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1 OIIITH NOJALLH O APYUITBY

1.1 OcHHBamWE H JeJaTHOCT

AKLMOHAPCKD APYWTRO 33 peccurypanse Jynae Pe" (y pamem Texcry JpyWwTe0) pErvcTpoBaHo
je y AreHUMiW 33 perwcTpauMiy npuepegHkx cybjexata nog Gpojem 43206 pada 22.07.2005.
FOAMHE KA0 aKLMOHAPCKD APYILTEO 38 NOCNOBE DEOCHIYDAHs.

Apywreo je ocHosado 01.07.1977. rogvye nog Hasveom 3ajeaqvua peocurypara «yHas Pes,
Npeor okTo6pa 1990, rogrHe WIBpWEHE je TpaHchopMaumja ¥ ASOHWYKD APYIUTEO.

Ha ocHoey Pewessa CapesHor MMHWCTAPCTBa 33 dWHAHCWjE O W3gaBary Aossone 3a pan Gp.
4/1-11-004/97 oa 15.05.1997. rogwHe Opywrteo je 322 obapr-ake NOCNOBS W3 HABEOEHOT
pelsersa permcTposado kod Mpwepenwor cyga v Beorpagy nog Gpojem IV-0w-6153/97 op
20.06.1997, nog mMatwyHumM Bpojem 07046901, wro je ynwcado kon PenyGnuukor 3aeoga 3a
cTaTMCTHEY PenyGnuke CpBuje  OBapewTereM © pasBpCTaBarsy npeMa  Knacupuraumujv
NENaTHOCTH — M3BOA W3 perucTpa Bpaoj: 052-89 on 29.01.1998. roguHe.

Wudpa nenamHocTH je 6520,
Mopecky waeHTMdUKaUMoHW Bpoj je 100001327,
NMuue cenawheHD 38 3acTyNambe j& reHepantdy aupexTop Jopasa Nejudh.

Y Toky 2005, roaMHe M3epweHo je yoknafmearka CramyTa [dpyiTea ca 3akoHOM O OCHUIYPaKsy,
TaKD A2 je AoWno A0 NPOMEHE Y perucTpaukiv Haswea JpywTea v JyHae Pe" a.p.0.

OpywTeo je fada 28.06.2012. roguHe ycBOjMnD WaMeHE W pgonyHe CTaTyTa, YdMe je WeTW
YCArNAWEH C3 HOBMM JAKOHOM O NPHMBREAHKM APYLITEHMA,

CraTyToM je geduHucan W35op, onosve, ASNOKPYT PaAa W HEYMH OANYYMBaKa Opraqa [pywTeas
3a peocwrypare LflyHae Pe" apo. Oprasn Apywtea cy: Cwynwrwea, Msepwen ogBop,
HagzopHk ogbop 1 MeHepany AUpeKTop.

CennwTe fipywrea je y Beorpagy, ynuuya Knes Muxawnosa 6.

Opywmeo ce Capd NPeyIHMaKkEM ¥ PEOCHIYParke, OQHOCHO PETPOUSCH]Y, pu3kka poMabix W
HHOCTpaHWX ocurypasaiyfing gpywTasa (aKTHEHK NOCACEN) W NPELAjeM Y PeTpoLeCH]Y AoMaliuM
H WHOCTPEHMM peocuiypasajyhuM ApyWTEMME BMILKOBAE PM3MKE NPEYSETHX ¥ PeOCHrypake
{(NacKeHW nocnoan).

JAyHEE Pe" yonewHo obaemna dyHEUMly peocwrypasajyfie SawTvTe OCHIypaHKE PH3WKa CBOJWY
LEAcHATE Y3 YEAWABaHhE ONWTHX EKOHOMCKWX Haduena M Hayvena CTpyKe peocurnypatsd.

JpylwTeo MMa Oyrorogdwrsy Tpaguuwiy obesbefiewa peocurypasajyhux nokpuha Hajsehux
pr3MKa gomahe npyepene.

OpywTeo ce BaEn PEOCHIYDarkeM pH3WKa AoMahKky M MHOCTPaHK ocwrypasajyfhimx apywrasa a
takolie naackpa pU3MKe npeyaeTe of gomalivd v cTpadkx  LeasHaTta Kol WHOCTRaHMX

PECCUrypaBaYa.
HanomaHe ya thuHaHowjoes wmeawraje 3a 30.06.2015. roguwqe | cTpada _
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AyHae Pe je sopehn peockrypasay y CpBuin W yuyecTeyie ca oko 35% Ha CPNCKOM TPMMWTY
PEOCHIYDaHA,

Apywreo je TowoMm 2014, rogvHe NPeysMMano pUMaMEe KaKo ca aoMaher, Tako W ca
mMeRyHapoaHor Tpuma. [pey3vMare pUadka M3 MHOCTPaHCTER NPBSHCTEEHO j& CEEOSHOD Ha
yqewhe y peockrypasajyfium nokpufinma koMnadwja ca Tepriopuje ex YU perioda, Teputopuia
ex YU pervoHa, kao jenaHd ol KEPMTEPWIYMA NPpeyIuMala puanKa, je npuMersHBaHa ob3upoM Ha
MOMYRHOCT NpoBEpEe NOOATaKa, jEOHAKOCT KPWTEPHjyMa OUEHE PWEMKE, CAWYHOCT yTWudja
MBKPO-EKOHOMCKHX ENEMEHETE. 33 HENOKDHBESHE BUWLKOBS pH3MkKa obDesbefleHa je apskBaTHa
3JALUTATA, KPO3 NporpaMe peTpoUecHje.

PeTpouscvia ce BpLUM H3 WHOCTPAHOM TEWMWTY rae [pyWwTeo MMa [aBHO YCNOCTAEM-EHE BE3E
£a PEHOMWPEHWM PEOCHIYPABaYMMa KOjW MMajy oanvuaH pefTmHr kao wro cy Uoyds, Munich Re,
Swiss Re, Partner Re, Odissey Re, Sidus Re, Everest Re Hannover Re, Gen Re v gpyri, a Ha
BEPONCKOM TIBKMWTY je NpMcyTau Bch felsHujama.

NpaferseM TPEHACBA HAWEr W CBETCKOr TPMWILTA PEeOCHryparka W 3axsanyjybn coojum
CTRYYHHM THMOBWMa [lyHae Pe 4Oyr HW3 rogvHa  o4p#asa  penyTauu)y noysfador
peocHrypagaya.

1.2 Crpyxkrypa kanuTana

Ha pad 30.jyd 2015. rogwHe, npema eBldeHuMjy WedTtpanHor pervctpa  XoB cTpykrypa
kanuTana [pywTea Warnega kao y tabenu:

Yuewhey | BpEanc'r '.v’ueulhe'gr -

Brinc 3533;3 ! aKLMjcHOM aKuMjckor OCHOBHOM |

__________ T | KANHT ATy Kanurana KanuTany |
i | | % wvane pnvapa | % |
Nomaha npaeda nuua I 80.215 i 98,93 | ?11.93_5_! 94,40 |
_CTpana npaexa niua | 823 i 1,02 7.407 | 097 |
Jomaha dusmukanmua | 45| 005 405 o005 |
| Awumjcion kanwran ywynuo | 81083 | 10000 | 729747| 9542 |
| Apywreenn kanuTan I amss|i 5 35.055 | 4,58 |
| OcosHn kanmTan ykynHo | 84.978 | | 764.802 100,00 |

BefiuHck Bnachuk ApywTea je Komnawwia AyHae ocuryparse” a.n.0. ca 92,65% v akumjckom,
ofHocHo 88,41% v OCHOBHOM KBnWTamy.

Y CTPYKTYPW KanWTana Matudasor apywTed, KoMnaduik JflyHas ocurypase” a.pn.0., JOMWHWpE
OpYWTEEHK Kanwtan ca 51,85%, a ocTatak je akumjckw kanutan y kome Penybnuka Cpbuja mma
BANCHHWTEOD O 94,09%.

HanomeHe ya mrlHaHr:uij M3pewTaje 3a 30.06, 2&15 MofIMHE | CTpada
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1.3 ZanocneHH

Ha aad 31. jyw 2015, roguue y ApywTey je Guno zanocneqo 34 paaHue,

KeanuwueaumoHa CTpykTYpa 2anocnedy Ha gad 31, jyd 2015, v 31, neusmbap 2014, roguse,
NpMKa3ada je y Hapeayaj Tabenn:

Bpoj sanocnewwx |
30.06.2015 | 31.12.2014 |

CTeneH cTpydHe crpeMe

|

I

I

| |
Bucoka cTpyyHa cnpemMa | 21 | 24

- Buwa cTpydHa cnpema i 5 | 3 N

Cpegra CTPy4Ha CnpeMa | 8 | =] -
Bucoko KEANWMPHKOBAHH PaagHALM | - i - .
KeanuthuioBaHW panH LW | = | . :
HerkBanubWKOBIHA pagHHLM | = | -
YiynHO I 34 I 32
MpocedaH Gpoj zanocneHmx i 33 i 31

2 OCHOBH 3A CACTAB/BAIGE H
INPHKASHBAIGE @PHHAHCH]CKHX H3BELITAJA

2.1 OcHoBe 3a cacTaBbAILE PHUHAHCH|CKHX M3BELITAjA

MpaeHa NHUa W Npegy3eTHAuM v PemyBnnun Cpbujv cy v obaeean fa eofierse MOCNOBHWX
KHMIa, NPH3HABAHES W NPOUSH-MBAHE WMOBWHE W 0BABE33, NPUXOAa W PAcxDAa, CACTARLAHE,
NpUKaZHBEALE, OOCTaRkake W oBenogarvearee MHAHCWICKME M3BEWTaja BpWwe ¥ ckhany o
3aKOHOM O PaUYHOBOACTEY (Y AarkeM TekcTy "3akoH™, ofjasmed vy "Cn. rnackwk PC", 6p.
62/2013). Aywar Pe a.f.0, ka0 BENWKD NpaBHo Avue, vy obasesn je ga npumMersyje
MefyHapogHe cTaHfapae guHaHCKMickor wasewmaeaa [CMCDKW™), Koju ¥ cMUcny HaBaneHor
zakoHa, obyxEatajy: OKBEWP 33 NPUNPEMatLe W NPHKAIWE3HHE  (HHEHCHICKMX W3BewTaja
("Oweup™), MefyHapooHw padvvyHOBOACTEEHK cTadfzapad ("MPCY), MelyHapogHw cTasgapaq
IMHAHCKH]CKor MaealTaEaka (MCDM") 1 ca HKMa NOBE3aHA TyMauyeta, Minata of KoMWuTeTa
33 TyMaueHe paqyHOBOACTEEHMX cTaHfapna (IFRICT), HakHaaHe WaMess THx CTavpapaa W o3
HMMa NoBE3aHa TyMauewa, ofobped o OpBopa 33 meljyHapogHe  paqyHOBOACTBEHE
cTaHaapae ("OpBop”™) , uwiM je npesog yTBPAMNG W OBJEBMNO MMHUCTAPCTBO HAANEXHO 33
nocnose drHaHCKja M koju oy BNk Ha cHaaM Ha aad 31. aouembpa 2002, roguHe.

WMamene MPC, kao 1 Hoaw MCDM v oprosapajyha Tymaverka, wanath of Opbopa v Komureta, y
nepuwody of 31. gpeuembpa 2002, roguHe no 1. jadyapa 2009, rogMHe, 3B2HHYHO CY YCBOJEHW
PelerbeM MuHMcTpa  dwHadcvja PenyBnuke Cpbuje ("Munmcrapcmeo™) w ofjasmesn vy
CnywGeroM rnacHuky PC Bp. 77 Ha gad 25. okTobpa 2010, rognHe,

HanoseHe va prHaHcijose rEgewraje 3a 30.06.2015. roguHe | crpana _
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MehyTuM, [0 A[aTyMa CacTab/barka NPUNOMEeHY QHHEHCHICKKWX M3BeWTaja, HWicy Oune
npeseneHe cee waMede MPC/MCPM w IFRIC tymauera koja oy GWna Ha CHA3W 33 roaMilHke
nepuoge Kojn nowrkey 1. janyapa 2009, rogude. MNpy ToM, NPANOHEHH QHHAHCHICKW MIBSWTjW
Cy NpWKasann y dopMaty nponkcadoM [pasunHWkoMm o cagpsued v dopmy  obpalaua
PMHAHCHICKHX WIBSIITAja APYIITARA 33 oCHrypakke-ca npunorom ("CnywbeHw rnacHyk PC", Gp.
3/09, 7/09 — vcnpaeka M 5/10), koju npeyavMa 3aKoHoM AehHHWCEH NOTMYH CKYN HMHAHCHICKHX
WIBSWTAjA KojM opcTyna of oHor pedwducador ¥ MPC 1 "Mpukasvsarse  fUHIHOHoKMX
HIBSWTAjA", 8 ¥2 TO V¥ NOjEAHHHM JCNoBUMa OACTYNA W O HAYWHa NPUKAZKBaHa oapefeHHx
BunaHcHUX No3uuMia npegeuileHy HEBEASHHM CTaHAAPACM.

CxogHo HaeegeHoMm, a wMajyhiv ¥ Buoy NOTEHUMjaNHD MaTepujanHe ederTe Koje oacTynara
pauyHoBOACTREHWX nponkca Penybnvke Cpouje op MCODKM w MPC MOy WMaTH Ha peanHocT W
OEjeKTHEHOCT (hMHaHCHjCKMX M3BEWTaja JDyWTEa, NPUNoHEHN PUHAHCHICKH W3BELWITAJM C8 He
MOry CMaTpaTi dMHEHCHICKMM M3BELLTAJMMA CACTABMEHMM ¥ CarnacHocT ca MCDKH »n MPC.

Aviae Pe a.a.0 j& DBE HEKOHOOAWADBaHE MHAHCHICKE WIBELITAJE CACTABMND HA OCHOBY W
npeMa 3axTeBMMa 2akoHa W nponuca Penybnuke CpBuje roe cy ynaraka y 3aBdcHa ApYWTES ¥
OBHM (MHAHCWMICKMM WSB2WTIjMMa WMCkasaHa no ¢ep BpegHOCTH YMareHo] 33 eBSHTYANHO
obesppeliere.

PHUHAHCHCKM HEBSIWITA]M Y CACTABMEHM ¥ CHAagy C3 HAUBNDM MCTOPWICKOr TROLWKa, OCKUM ako je
Apyraddje HARSASHO Y PaYyHOBOOCTEEHWM NONHTUKEME KOje Cy JaTE Y OarkeM TeKCTY.

ApywTeo je y cacTasiarky 08MX (PMHAHCMCKMX W3BeWTaja NPpUMEHHBAND padyHOBOACTEEHS
NONHTHKE OOPAINOMEHE Y HANOMEHK 3.

Kpajes 2014, roowHe, HapogHa Badka CpbBuwje poHena je OAnyky O KOHTHOM OKBHRY W
C3APMHHKA payyHa O OKODHTHOM OKBMpDY 33 [pywTea 3a ocurypare W Ognyky o cagpsajy W
dopmu 00pazaua (MHAHCHJCKHX W3BSWTAjA 33 OpYWTEAa 33 OCHIVpaHe. Y CKNagy ca oBUM
Opnykama WIBPLWIEHD j8 NPEKHRMMABIHRE NOjEOWHKMX NOSMUMIE 3KTMBE, NAcHBS, NpHX0ad W
pacxoga ca CTapuMx Ha HOBa KOHTA.  Koa nonyhaeaska HOBMX oGpazaua  GuHaHCMjCKMX
WagellTaja, HeomaoaHo je Suno v cknagy ca MPC 8 nomyHWTH W KONOHY NPETxoOHa rogvHa
(Kpajiee CTae W NOYETHO CTakse) jep C& OBAe pagW O NPOMEHW HAUMHA PavuyHOBOACTBEHOr
MEKBSHBaHA.

DrHaHCHiCKM W3BewWwTajM [pywTea Cy WCKazaHKW v xWagamMa avHapa. [JuHap npegcTasnsa
3BAHWYHY H3BEWTajHY BanyTy v PenyBnuuw Cpbuju.

MNpezeHTaUWja GUHAHCHICKWX W3IBEWTEja ¥ Cknagy ca paqvyHOBOACTEEHWM CTaHfapaWMMa W
NpoONMCHME Koji c2 npuMersyly ¥ PenyBnuuy Cpirjn W WHTEPHWM 3KTHMa, 3axTesa Kopuwhere
HajBomkEME MOryhkx NPOUEHa ¥ PasyMHWX NPETNOCTAEKM, Koje WMajy edexTe Ha npeseHTHpade
BPEAHOCTH cpeacTasa M obasesa v o0enogaknBakba NOTEHUMJANHKE NOTREXWBaHKa W 0baseza
Ha faH CacTaBarkd WHAHCWICKMX M3BELUTdjd, Ka0 W NpMxoga W pacxofa ¥ TOKY W3BellTajHor
nepuoga. Oee NpoueHe W NPETNOCTABKE CY JACHOBAHE HA WH(OpMaUMjaMa pacnonoMHENM Ha
JAH CRCTAaRMA3aMa (HHAHCHCICKMX W3eewTaja, a Gygyhn CTsapHW pesynTaTi mory ga ce
PAINHEY]Y O NMPOLUEHEHHX.
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DHHAHCHCKM MIBELUTAJW CACTARMLEHW CY HA OCHOBY NPOUSHKHBIHE MCTOPHICKE BPEAHOCTH, OCHM
(PMHAHCWCKMK MHCTPYMEHETA PAcNonoKHBHX 33 NPOAA]Y KOjH Ce npoueksyjy no Gep BpeaHoCTH,
OcTana MHAHCHICK MMOBKHA W 0DaBE3e WCKAZAHKM CY NO AMOPTHIOBEHO] BPEAHOCTH YMaHeHO]
3a oaroeapajyhe HCNPaEKe BPeaHOCTH.

2.2 KoHUenT HacTABKA NOCA0BAM:A

MHHIHCKICKW W3BEWTAJW Cy CAcTdBeeHW ¥ CKNaQY C4 WKOHUEMTOM HACTABKA NOCNOBaHka, KOjW
nogpazymesa ga he [pywTeo HACTABMTH A2 NOCNYje ¥  HEOrPaHWYSHOM  nepuogy v
npenengenen] GyoyhiHooT.

3 MPEMAEA 3HAYAJHUX PAYYHOBOACTBEHHX NMOJIHTHKA

3.1 HexkpeTHHHe H OIpeMa H HEMATEPHja/THA YJIATAHka

MpUNKKOM CacTaBMata NoYETHOr DMnadHca y cknagy ca MCOM, ogHOCHO 33 CEpPXE NOYETHOr
MEpetba CPEACTaBa ONPEME 3aTedyeHa PeBanopyI0BaHa BPEJHCCT YaMMa Ce Kao BepoBaTHA
BPEOHOCT, C TMM LUTO C8 Ta EPEOHOCT KOPWIyje 38 NpousteHd anoC obesepehersa, yTepheH v
cknagy ca MPC 36, v3 HOPSEUMIE WCMP3BEE EBPEOHOCTHM OHMX CpeacTea onpeMe rge Ce
AMOPTHAAUMOHE CTONa W3BEOeHa W3 NPOUSHEHOr NPeOCTANOr KOpWcHOr Beka ynoTpebe
paanukyje of crone koja je Guna nponucaHa MpaBWIHMEDM O HOMEHKNATYPH HEMaTEPHiNHWK
YNararad M OCHOBHWX CPRACTaES.

JaTeyeHa pPesanOpME0EIHE BPEAHOCT HEKPETHHHE W OnpeMe Ha gad 31, peuembpa 2003
rOAMHE Y3MMa C8 Kao BPeAHOCT 33 abpavyH aMmopTHaIauMje No NOpeckMM NPonWcHMa.3a cepxy
NMOYETHOr MepcH:a CPEeacTasa OnpeMe, 33TEYEH3 PEBANOPWI0BEEHE BPEOHOCT Y3ETa je Kao
BEpOEATHa BPEOHOCT,

HeMaTeEpWjaNHO yRarake o8 NOYETHO BpeaHyje Ha ocHoByY Habaewe BpenHocTH. BpenHosane
HEMATPWJRNHKX YNaraka HAKOH NOYETHOM NPW3HABAM:A BHLK C2 NPUMEHOM OCHOBHOM NOCTYTKE
npegevwheror MPC 38 — HemaTepujanHa ynarara, 04HOCHO No HaGaBHo] BPEOHOCTH YMaHeHo]
33 YKYNHY aMOpTHIauMly W YeynHe rybuTee no ocHoEy obeappelessa. HakHagH w3gauwn 3a
HEMATEpWjanHa ynaraka Ce KanuTanuayjy caMmo aKo je espoeatho pga fie ce ocTeapuTh Byayhe
EXOHOMCKE KODWCTH, 8KO CY EKOHOMCKE KOPWCTH W3Ha NPeoGMTHOD NPOUSHEHMY CTaHiapaa o
WHHHEY HEM&T{:pI.-'IjaJ'IHHh' CPEQCTAED W QD C2 M3AST4e MOME NoYI343HT YTERAHTH K NPANKHCATA
CPEACTEY

Ha paw Bunadca, pykosogcTec [pywTea aHanw3dpa BpeOHOCTH NO KojMMa je nprkasaqa
HEMaTEpPWiANHA W MaTepujanda WmobBMHa [pylWTEa. YKonWko NOCTOjW WHOWKAUW]E A3 je HexD
cpencTen ofeappeheHn, HAZOKHAZWE M3HOC TOr CPeACTEd CB NpouSHyje kako GW e yTERIMO
maHoc oBesspefetkd. YKONWKO j& HAAOKHAOWE WAIHOC HEKOr CPEACTEA NPOUEHEH KA0 HMMKA 0
BPEAHOCTH No Kojoj je To cpencTeo Npukazano, nocTojeha spenHocT Tor CRBCTER C8 YMakyle
A0 BHCHHE HAOOKHAAWBE BREAHOCTH,
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lyGuTak no ocHosy obesppeleda BPSOHOCTH MMOBMHE NpWadaje ce kao pacxod Texyher
NepHoga W MCKE3Yje C2 y OKBMpY OCTanuy NOCNOBHMX pacxoad. AKO HakHagHo aohe ao
cHTYauuje pa rySurak 30or obesepeflersa NPWMIHAT ¥ PaHMjvM rOAMHEMa HE NOCTOJM WM ce
CMaKHO, BRPENHOCT CpeacTea ce Noeehaea no peBMAMpaHe NPOoUeHEe O HerDBoj HAKHaAWBO]
BPEOHOCTH, anv Tako A3 nosehdHa BPefHOCT NO KOjoj C8 CPeACTEO BoOM He Gyae eeha of
BREAHOCTH NO Kojo] OM ce cpeacTeo BOOWMNO A3 HWje BWO ¥ NPeTXOOHMM rOOHHAMa NPWUaHaT
yTeEpheHn nyGuTak 26or obeatpehera cpencTea.

TPOWKOBK HACTANK NO OCHOBY TekyRer oapKaBakba onpeMs CMaTpajy Ce packogoM nepuaga y
KEOME2 C'f HACTAMA.,

3.2 AmoprHaanmja

O6pauyH amMopTHIaUM}e oNpeMe BpWK C8 NPUMEHOM NPONOPLMOHANHOr METOAE OTNMCHESHA C3
UWLEM O3 Cf CReOCTEE OTNHWY TOKOM  HeMXOBOD KOPMCHOr Beka Tpajarwa. O6padyH
dMOpTHIaLUM}E NOYKMHE Of HapPEgHOr MEceld ¥y OAHOCY HA MECel Yy WOjeM Cy HEKPETHWHE,
NOCTRGjEHa W ONPEMa PacNoNoKWEH 3a ynoTpeby.

Crone aMmopTHzaunie Koje cy ¥ NPMMeHd, CACTABHW cy Neo PauyHOBOACTBEHHXY NOAMTHIS
ApylTEa 1 MEHOCE 33 :

MPOUEHEHH BEK  AMOPTHIALIMOHA

ol TPAJAHD& CTOMA

'1.1.

1.4.
: ftis
1.6.
51 ?

Fﬂﬂﬁlﬁﬂ‘f Ja3B0 e L e L He:

. Lo oS . Al s e T 20,00%
ﬂuu,EHuE 5,00 ~ 20,00%
CawuHa Npasa ( #Wr, Npaea Ha Mogen, ysopakMen) 5,00 - 20,000
Goodwill 5,00 20,00%:

- ¥narawa pa.qnpamﬂnarama Tyhim cpe.u,::}fmma {y:aemv i Bl 20,00%
 3akyn) i

21 ﬁ'lpamearpﬁ,qe o Eerciua, Eemna W HE!'I'E-I'IE-,, HHEHE Hu Bt "'5:5'-:":?'_5_591' 1,30%
ﬂpHHEHHE M BHLIECMPaTHE Irpane, CTaHOBH K nu:rr.ann - of

_2'2' ~ DBetowa, BeToHa W METANE, KAMeHa W oneke _ ??'_ﬁ? L0
4,29, Mys, ypehaid - pasrnacHa v OCTRNA MY3WYKa onpeMa e 14,30%
4.32.  MyTHrukH ayToMoBunu 6,45 15,50%

4,36, MobunHr TenedoHu 3,00 33,33%
4.37. TenedoHcke ¥ TEnerpadcke ueHTpans i npunagajyfin yrp-ebajn 14,29 7,00%
4,38, TenshoHCke rapHUTYpE W npunapaiyhin ypehaju 10,00 10,00%
4,39, TenenpvHTEPH — MEXAHMYKH 8,00 12,50%
4.40, TenenpuHTERHM — BNEKTPOHCKN 14,93 6, 70%
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4.41. CneunjanHy ¥ YHHBEP3IANHH anaTH - enNeKTPOHCKK 5,00 20,00%:
4,42, CneumianHdy v YHUBEP3ANHW aNaTH - ENeKTPHUHK 6,99 14,3086
4.43. CneyMjanty 1 yHHBEPIANHH ANATH - MEXAHHYKMH 8,00 12,50%
4,44, CrneumianHi 1 yHHBED3ANHK ANaTH — OCTanM 0.09 11,00%

OnpeMa 3a CepBMCMpakbe, OAPWABaE W ONPaBKy

el canbpahajHux CcpegcTasa (BO3MNA) M Cp. Be3a gk i
Onpema 3a CUPaHe, OAPMABIHE 1 ONPEEKY MALLWHE,
4.46. vpe%:;a . m ﬂn‘{; ] FRERY 9,09 11,00%
4.47. Knuma ypehaji 1 ocTana onpeMa 3a esHTHNALM]y 6,06 16,50%
4.48. OnpeMa 33 opp¥asate NpoCTopWia 5,00 20,00%
4.49, Nefr 1 ocTana cnpeMa 3a 3arpesate 8,00 12,50%
FHANMK, TENKWCK, CNHKS M OCTANE CTEAPK 33 VEDALWEEaHE
4,50, KAHLIENAPHICIMX NPOCTOpMa 8,00 _ 1.2,51]%
4.51. KaHuenapMjcku HaMewTaj - of APEETa &,00 12,50%
4,52, KaHuenapujckm HaMewTaj — on MeTana 10,00 10,00%
4.53. KaHUenapujcKkWM HaMewTaj — o4 oCTanor MaTepujana 8,09 11,00%
4,54,  EnerTpHuHe nucahe mallvHe 6,99 14,300
4.55. Mexanuwuke nucahe MawuHe &,00 12,50%
4.56. ENeKTpHUHE PauUyHCKE MAMWHE f,06 16,504
4.57. Ocrane payyHCKe MallMHE 6,99 14 30%
4.58. EnerTpoHckd padyHapH K OCTANA onpemMa 3a obpaly noaartaksa 5,00 20,00%
OnpeMa 33 CHAMaHE ¥ YMHOMABAHE KAHUEN2PH]CHOr
4,59, Haﬁfp“jm Y PHi 6,99 14,30%
On 33 NPMIEM, YyBaHe 1 BaHE HOBLIEM W ;
460. 7 rﬁ‘:ﬂ ; ISl HY e i 6,45 15,50%
4.61. [OvkradoHu, KaceTodoHK, My3. HHCTPYMEHTH, TE M paaMo 8,00 12,504
4.62. OnpeMa 3a W2pagy W YMHOKBEAHE NpojeraTd 6,99 14, 30M%
4.63. COcrana (HenoMeHyTa) onpemMa 9,09 11,004
BaTporacHa onpeMa — cnpaee, anapat, npvbop W ocTana
s CNpEMa 33 NPOTHENCHARHY JaITUTY B Sl
4.65. (cTana saTporacHa onpema 6,99 14, 30%
4.66. ANApMH 33 MOTOPHA BOSKNA 6,99 14,304
4.67. MepHH U HOHTPONHK YPEDNEjH 1 MHCTPYMEHTH - ENeKTPOHCKH 2,00 20,00%
MepHM 1 HH JH M HHCTEYHMEHTH — 2. H
4.0 TIERHABICHIE MM YRelR) Py 6,02 16,60%
4.69, MepHH W KOHTPONHKA YpeDaju — ocTanw 8,00 12,50%
470, OCTANA OC - OENA NAKOEHE ¥YMETHOCTH 0,0 0,00%
4.71. OCTANA OC - BMBNMHOTEKA 0,00 0,00%
4,72, ANAT W MHBEHTAP CA KANKYNATWBHWUM OTTIMCOM 5,00 20,00%

3.3  AyropouyHd pHHAHCHjCKH NIacCMaHH

fyropodHy MHAHCKICKKM NNacMany ce cacToje ce o ydewha y KanuTany NOBESaHKK ¥ OCTANWX
NPaBHMX NMLA, NOCNDEHKWK GaHaka, cTamBeHu: KpeguTa.
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3.3.1 ¥uemha y KANHTATY MOREIAHHE H OCT. TIPAEHAXY JIHIA H O0CAOBHHY Ganaka

¥ oKEMpY OYTOPOYHMY UHAHCHICKMX MNacMaHa WCKalyjy o2 ydqawha v KanWTany NopesaHu
NPaEHMx Nuua W ydewha y kanumany nNpuapyeHds NpasHdx nkua. Ynarara y 338McHa W
NPMADYHEHA NPaBHa NMUa c& KnacwMiyjy Kao OyropovHH UHAHCKHICKK NRacMaHK.

HaeegeHw nnacMaHy nNpeacTasbajy DMHAHCHICKE CPeAcTEa KOja C2 NPWMAMKOM NOYETHOr
NPHEHABAHA MEPe N0 HMX0BD] HAbaeHo] BPEAHOCTH, Tj. ¥ BMCHHW M3BPLWIEHOr ynaraka, Hoja
NPeACTaBka NOWTEHY EPEAHOCT HAODKHAAE KOjE ]2 A8T3 33 HMX.

MpAUNKMEOM WHWUKJANHOT NPW3HaEaHka TO je yobuuajeHo TpaHcakuWoHa UeHa. HabaeHa epeaHocT
KON KYNOBMHE/CTHLEMA yYelhia ¥ KanuTamy HEe YHeydyje TPAHCAKLMOHE TPOLWKOBE, KOjW oo
MOMY OWDEXTHO MPWNWCAETH KYNOBMHW/CTWUAKY ydewha vy kanwtany. OBWM TPOWKDBW ©8 ¥
LenocTH eBMASHTUPAjY Ha TEPET payyHa GMNAHCa YoNexa ¥ TPEHYTEY KyNOBWHE/ CTHLAH:A,
HHA0BO MEPESHLE HAKOH MOYETHOr NPW3HABAHKE BPWK C2 no ep BPegHOCTH 33CHOBaHO] Ha
TPHCMLLHAM UBHEMa (NOChenhe UeHe NOCTHIHYTE Ha AOMMUMAHKWKM Gepaama Ha [aH cacTaBmMatka

oapagyHa).

YuswheM v NOBEZAHO NWLUE CMATPE C2 YNarawe KojMM je QpyWTeo CTEKNO KOHTROGMY Hag THM
nyuyewM. ¥ cknagy ca MPC 27.13, cmaTtpa e ga je OpywTes CTEKND KOHTPONY YEONWKD Heroso
yuelwfe v ApyroM NHUY M3HOCK npero 50% rnacaqukKy npaea,

3.3.2 Ocrand Ay ropoYHH NAACMAHH

[yropoqHK KpeguTH W OCTand OyropodHd NRacMaHW ce MCKasyly ¥ M3HOCHMA AaTHX CpencTasa
{HOMKWHANHO] BPEAHOCTI), YMaHEHE 33 NPOLUEHEHY HCNPABKY BPEAHOCTH.

3.4 DEHHAHCH|CKH HHCTPYMEHTH

3a notpebe mepetsa GWHAHCWICKOr CPEACTEa HAKOH NOYETHON NPHSHaEaHE, QWHAHCK]CKE
cpencTea ce knackdmkyly ¥ YeTHpK KaTeropuje:

1. DuHaHCWiCKa CpeacTEd - YNarata Koja ce apwe o gocneha;

2. DWHIHCMjCKA CPeCcTES Koja cy pacnonoXMea 3a npoaajy;

3. DuHaHCWjCKa CPEACTES Kojd C8 e pagn TProBatka W

4, 3ajMOBM W NOTPEXMBAHE YIBYYYIYHKH MOTOBMHY W FOTOBMHCKE CSKBEWBANEHTE KoM Cy
noTexkny of cTpase OpyluTea W KOjW C2 HE ApME paad TProBama.

Cee duHaHCHMCKe nhacMaHe KojM ce apwe A0 jegHe rogwee [pywTeo knacudmkyje kao
KPETKDPOYHE, OOK OHE NNACMaHE KOjM CE8 gpwe Yy nepuogy gy:em of jenqe roamie ApyuTeo
knacudmeyje Kao gyropouHe,

3.5 ToToBpHHA H FTOTOBHHCKH eKBHEATEHTH
Mon roTCBMHOM W FOTOBMHCKMM  EHBHMBANSHTMMA <& NoApasyMepajy HOBYaHa CpegcTsa vy

AMHApMMa W CTPAHO] BaNYTW, CPEACTEa HA AWHAPCKWM W OEBMEHWM PayyHWMA KOO NOCADBHMX
Banaka.

HarnomMeHe Y3 gUHaHcjoe HeeewTaje 3a 30.06.2015. raaune | crpasHa _
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FOTOBMHE W FOTOBMHCKM EKBMBANEHTW Y AoMaho] sanyTh Mspawasajy ce y HOMWHANHOj
epegHoCTH y PCA.

MOTOBMHA W MOTOBMHCKK SXKBMBANEHTH ¥ CTPaHo] BanyTW Ce npouetsyly NPHMEHOM cpeather
kypca Hapoghe Ganke CpBuje 33 ogHOCHY BANYTY Ha gad Bunadca.

MNpoueHHBaHE NOZWUW]E MOTOBHMHE BRWW C& |
- roToerHa ¥y gomahoj BanyT C8 NpouUeHyje o HOMWHANHD] BPEAHOCTH,
= TOTOEWHA ¥ CTPaHO] BanyTW C2 NpousHsyje NpUMeHoM cpeawer kypca HapogHe GaHke 3a

DAHOCHY BamyTy Ha gaH Bunaxca,
- CPEACTEa Ha OSBM3IHMM PAYYHMMAa KOO NOCnoBHMX GaHaka npoUSHyjy C2 N0 HOMWHANHO]

BEPEAHOCTH NPWMEHOM CPEaHtEer kKypca HapoaHe BaHKe 33 oHOCHY BAMyTY Ha AaH GUnadca.
Cea HakHafHa BpeAHOBdHG I'?USHLLHjE romTaBHHE H MOTOBWMHCEWX eXKBWBANEHETE Ha Oa2H GunaHca
NPHEHAJY C2 KA0 NPMXOAM WNW pacxoaW v Bunancy ycnexa,

3.6 duHAHCHjCKa CpejCcTBA Koja ce gpse 0o gocneha

¥Ynaraka y ¥apTvije of BpeAHOCTH KOje ce apwe Ao gocneha ce epenHyly no amopTHI0BaHo]
BpegHocT, wopuwhersem MeTopna edekTHMEHE KaMaTHe CTone, AMOPTM3OBaHa BpegHoCT je
HabaeHa BPEAHOCTH YMak2Ha 33 OTINATE MMABHMUE, KOPWIOBAH3 33 CBAKY Paznuky Wamehy
HaGagpHe BPSAHOCTH W HEHOCA ,qDEI'IEhE H YMahCHa 3a OTNNaTe rmagHduue |1 YyMak-tHa 3a Guno
Koji omuc yonen obesepehBatka MNM HeHanpaTWeocTH. EdexTHEHA KaMaTHa cTona je crona
no Kojoj c2 AMCKOHTY e oYekMBaHK Tok Syayhikd roToBMHCKMX nnahaka Ao aocneha.

Mpuxogn HacTany ¥ NEpHoay Apsakka xXapThia of epeaHocT v nopTdonuly ApviuTea ce
NpuKazyjy Kao NpMxogd of kaMata, CeBe KyNOBMHE W Npodaje XapTWja of BpeAHoCTH Ce
pPaqyYHOBOACTESHO EEMISHTHPA]Y ¥ MOMEHTY TPaHCAKLMjE.

3.7 duHaHCHjCKA CPeCTBA HAMEHhEHA TProBamy

PUHAHCHICKa CPEACTEA HAMEHEHA TRFDBatky NpeacTaBmaly Aso nopThonna duHaHoHicKHX
CPeacTaEa KojMMa APYLWTED YNPaea W 2a Koju NoCTojW AoKasz fa cy:

1. Creusta ca UWbeM Npoaaje v/ AW NOHOBHE KYNoBMHE ¥ Snucko] Sy ayRHOCTH
2. MMHAHCKCKa CPEACTES 33 KPaTKOPOYHD OCTEAPMEAHE A0EWTH KNk
3. Oepueath UHaHCKHICKKY CpeacTasa W Aepdeat duHaHcKjckkx obageza (OCHMM aKo

NPEaCcTABLAJY 0e0 SeKTHBHOT XEUUHT MHCTRYMEHTE).

DWHAHCUjCKE CPEACTEA HAMEH-2Ha TEroBaksY C& MHMLUMJANHD BpeaHyjy no fep epegHocTH. Pep
BPEAHOCTH KO OBOM THNE IWHAHCKICKWY CPeACTaEa HE YIbYYY]JE TPRHCAKUWMOHE TPOLWKDEE KOjW
C0 MOTY JWPEKTHO MPUNHCATH KYNOBWMHW/CTHUEHY/ W3naeaty uHaHcjckor cpeactea.  OBu
TPOWKDBM ©B Y  LUSNOCTH  eEMASHTHPAlY Ha  TepeT BunaHca yonexa vy TPeHyTRy
KYNOBWHE/CTHLAA/ M3AaBaHE.

Pep BpeqHOCT MHAHCHICKOD HHCTPYMEHTE NEMAWKOM HHALMJRNHOT NpHM3Harakka je yobuuajHo
TpaHCAKUHOHa LeHa,
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HaxHagHo Mepedse WHAHCWICKMX CPeACTaBa HaAMerbeHWx TproBaky o2 BpwM no dep
BpegHoOCTH. $ep BpennocT e oapefiyje Ha akTWBHOM TpXMWTY (Bepanv) W npeacTaena
noxyReHy weHy Depae Ha Aad BpegHoBana MHaHoucjkor cpegcTea. MpoMena dep BpengHOCTH
(PMHAHCHJCKMX CPEACTAES HAMEHEHHX TPrusaky obyxeaTtajy ce ¥ KopucT/TepeT GunaMca yonexa
NeEpHOaa ¥ KOME CY HacTane,

3.8 duHaHCHjCKA cpeJCTBA KoOja cy pacnoIoOHHEA 3a pojajy

PUHAHCHICKA WMOBMHA pacnonosuea 3a npogajy obyxsaTa CBE WMHCTPYMEHTE Koju oy
KNAcHPUKOBaHM ¥ NpeTXoaHe rpyne duHIHCHICKMR HHCTRYMEHATA.

MoYeTHo Meperse UHAHCUMICKWX CpeOcTaEa koja Cy pacnonckkea 3a npogaly Bpwe ce no
nabasHoj BpegHocT yeehaHo] 33 TPaHCAKUMOHE TPOWKOBE KOjW CE& AWPEKTHO MOTY NPWNMCATH
HMXOED] KYNOBHHW/ CTHLEHY, M30aearsy.

HaksagHo Mepere drHaHCHCKMY CPeACTaBsa Koja Cy pacnonoiMea 33 npoaajy e epiu no dep
BpeaHOCTH. ep BpegHocT e ogpefliyje Ha akTHBHOM TRWWTY (Gep3n) W NpeacTasa
noHyfeHy ueHy Gepse Ha fadH BpefHOBaHAa UHAHCWICKOr CPEACTEa WNW Y Chydajy oacycTea
BKTHBHOT TPMMWTA, Ha OCHOBY Hajbose npoueHe [pywTea o M3BOCY $ep BpenHocTH
HEEEOEHNE YNardtd KDleuﬁEI-I:-EH METOAd AWCKOHTOBAHE HOBYAHWE TOKOEa WNH OCNaraHEM
Ha MULLpSHe HEIAEWCHOT SKCNepTa.

KpaTthopoune npomene dep BpefHOCTH (PUHaHCHICKWY CPeACTaBa Koja Cy pacnonoiuea 33
npoaajy oSyxeatajy ce y okBupy kanutana (nosefara W cMakbera).

¥Yronuko [pywTeo YTEROM MyTOPOYHA Nag Jep BPeAHOCTM Ha CPeAcTEY PacnonodHBoM 33
npoaajy Ti. MMASPHTET, CBW KyMyNaTHBEHKM MyOHLM NPH3HETH AMPEKTHO ¥ KanuTany ce npeHoce
C3 NOIMUMIE KanuTana y BANaH: yenexa, M aKko CPEACTBED HWIE MCKHMMEHD.

3.9 HKpaTkopouHa noTpaxuBara ¥ nJacMaHH

MoYeTHD Mepete KPeAWTa W NOTPE#MBAHa BpWM ce no HabaeHoj epegHocTv yeehaHoj 3a
TPAHCAKLMOHE TPOLIKOBS KOjM C8 OMPEKTHO MOy NPHAWCATH HMX0BOM H3aaeamsy (MPC 39.43).
HaknagHo BpegHOBare KPeATa M NNAcMaHa BRWKW C8 No AMOPTHIoBaHO] HabasHo] BpeaHOCTH
npuMeHoM edekTHeHe kamatie ctone (MPC 35.47). EdexTiBHa kaMaTHa CTona je KaMatea
CTONa Koja AMCKOHTY]e npoust-eHe Gyayhe HoB4awe ToxoBe (NpUAWBE W OONMBE) Ha
WHWLMIANHY KHMMOBOACTEEHY BPEQHOCT KPEOWTa WAW MAECMAHA (Cafalky BpeAHoCT), 3a
CUEKWBAHKW BEK TpEjarka KpeanTa Wik mhacMada. JobSuuW/ryGuuw yonea amopTwiaumje ce
NPKIHAJY ¥ HETO MIHOCY ¥ KOPHMCT WHAK Ha TepeT Bunanca yonexa. NpUxoas No oCHOBY KaMaTa
W HaKHANA oSpavyHaBa]y c2 NPUMaHoM edekTHEHE KaMaTHe CTONS Ha aMOpPTHE0BAHY BPEJHOCT.

KpaTkopodHa NOTPaxMBaka MEpPE CE N0 BPEOHOCTMMA W3 OpHrHHaNHe QaxType. Ako ceo
BPEAHOCT ¥ haKTYpH MCKasyje ¥ CTpaHoj BamyTh, BpWK c& NpepaqyHasare no kypcy saxehem
Ha pad TpadcakuMie. NMpoMeHa OeBMIHOM KYPCa 0f AATYMa TPaHcakuWle Ao faTyMma sannare
NOTPAXWBANA MCKAZY]Y CB Ka0 KYpCHE pPasnUKe Y KOPWCT NpMXoa3 WiM Ha TEPET pacxoja.
MoTpawuBaa MCKA3aHa ¥ CTPAHO] BanyTH Ha aaw Dunanca npepaqyHasafy ce npema eawehem
KYDCY, 8 KYPCHE PRzNWKe NPUIHa]Y C2 Kao NpHXod MNW pacxon nepyoga.
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3.10 Hcopaeka BpeJHOCTH NOTPAAEHBAKA

Yrkonwko noctojn seposatHoha fa [Apywrso wehe OWTW ¥ CTaky A3 Hannam cse focnens
M3IHOCE MpeMa YTOBOPEHWMM YCNOBWMAE, PYHOBOOCTED NPOUSHsYJe WIHOC WCMP3EEKe BPEefHOCTH
KOJOM 08 NOTPEMWBaHa CBOAE HA PEanHyY BRELHOCT.

IpywTeo NpouSkyje BpEAHOCT W HaNnaTWBOCT NOTPaMMEdHnE, ogHocHo ogrosapajyfy
NOjEAMHAYHY M ONWTY WCNP3BKY BPEAOCTH THX NOTPAXWBAHE HA OCHOBY NOjedWHauHe NpousHe
NWKBWOHOCTWM CEAKOr AYWHMKA W NpoTeka BpeMeHa of gocneha noTpaskwBarka A0 Jada Te
Wenpaeke, carnacHo Ognyul HEC o HaqWHy NpoueHMBarsa GUnaHCHUX No3aduMja ApywTasa 33
OCMrypare W MNpasunHdey ApyWwrea,

3a obpayyH ONWTE WCNpaBKE BPEAHOCTW NOTpaxueada, [ApylWTEO BPWKM KaTeropusauWiy
KAWjEHaTa NPEMa KPHTEPWjYMY AOLH-E 33 MyWHUKE KOME 30Mp NOTPaMMBEana WIHOCK Marke of
1% of rapavTHe pe3epes, 3 33 AYWHHKS kome 35Up NoTpaduBatsa Npenasy 1 % of rapaHTHe
pe3epBe NpeMa KpUTEPHIYMY A0LHE M eBMASHLM}E - A0CHIEa OYWHMKE Ca OOKYMEHTAUMOM Koja
CAAPMK aXYPHE, NOTNYHE M TAYHE NOJSTKE 33 NPSYIHMAHE PU3MKER HanMaTe NoOTPpakHEaHA H
33 YNPaEMkare PHIMKOM MHKBMAHOCTH OBOM APYIWUTBA pafM M3MMpuBan-2 obase3aa npema
noeSpHoLMMa Y YIoBOREHHM, GAHOCHD NPONMCaHHM pOKOBHME.

ApyWwTES NpoUeHyle BpeAHOCT W HBaNNATHECCT NOTPEXHBaH3, OAHOCHD ogroBapajyhy wonpaewy
BPEOOCTH THX NOTPAXHEaH:E HA3 OCHOBY NOJEAHHAYHE NPOUEHE NHKEWAHOCTH CBAKOr OYXHHER W
npoTexa BpeMena of gocneha noTpakueara A0 Aada Te uenpaeke, carnacdo Oanyuy HBC o
HAYMHY NPOUEHMBAHLE GUNAHCHI NO3HUMja ApYWITAES 38 OCUrypatke 1 MpaennHnky [dpywTed.

MpH3HAEaHE HMNapKUTETHWK rYBUTaKa BPWK c2 Ha TepeT BunaHca ycnexa. Wanocw 3a wkoje je
BPEOHOCT KPEAWTa/MNACHMaHa yMakeHa No OCHOBY WMNEPHTETHMX ryGWTaka Boge C8 Npeko
paYyHa MCNPABKE BREAHOCTI.

YKONWMKO C8 WIHOC MMNAPHTETHOT ryBuTKa cMamsyje yonen gorabaja HAcTanWx HaKoH HeroBor
MHHUM]ANHOr MPHMEHEEaHd, YEWASHE MMNAPHTETE C8 BPLUM Y KOPMCT GWUnadca yonexa, anu
YENdEHE HMNAPHTETa He Moxe pa Gyae y wasocy sehiem op aMoOpTHSDBaHE BREAHOCTH Koja B
B1Una Ha OaH YHHAaea 03 MMNapuTET HUje Bro NpU3HaT.

3.11 llpeHocHe npemuje

MNpexsocHa NpeMMja NpeacTaeba Aeo NPeMUie Koju ce OAHOCH Ha HApEaHW 0BpadyHCKK NeEpUog.
¥ cknafy Ca akTHMa NOCNOBHE NONWTHKE, oSpaduyH NpeHocHe NpeMWie BpWwM ce NoCnegH-er
AaHa Texyher oBpauyHoKor NepHona W HA SaH NPeHoca NopT{ersa.

NpeHocHa npemyja ce obpaqyHasa No APMHUMTY SPYTO NpeMuje — OCHOBMLY 3a obpayyH YWWHH
ofpadyHaTa (daKryprcana) npemMdja W W3padyHasa Ce NojeiMHaYH0 34 CBakW YroBop O
PEOCHIYPRKY €A TAYHWM BPEMEHCKMM PAsrpaHU4eren — pro rata temporis.

O5pavyH NPeHOCHWY NPpeMyja BPWM C8 NO BKTHBHWM M NacMBHWM NOCNOBWMA PEOCWNYDara
IBMIEM M MHOCTPEHCTEY, YMMe ce oSeabelyje aa y nepwogy 3a woju ce yrephyje pesynrtaTt
nocnosaka, ByAe NpHXONoeaHa camo oxa obpadyHata W dakTypHcasa NpeMiia Koja ce ogHoCcH
Ha Taj nepuog,.
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3.12 PeaepBucaHe WITETE

ApylTED BPLWK pE3EpBMCatbe 33 NpHjaB/bEHE 3 HENWKBWOMPAHE WTETE Ha OCHOBY NpWjaBa
pEZELEMCAHIY MIHOCH IWUTETa Qf CTpaHe LEneHaTa.

OpyWwTED BpWH pE3SpEMCAtba 33 HACTANE HenpujaebeHe WTeTe Ha ocHoBy "TIpaBMnHWKA o
HauWHy yTEplMBaHba PEISPBHCAHMY LWUTETa M KoRPHUWjeHaTa 38 pE3epEaLUU]Y OBMY WTETA", KOjH
je ycarnaweH ca Ognykom Hapogwe Banke CpBuje o 18 centemBpa 2007, roguHe,

Ha oCHOBY TOr NPaBMAHWKE pE3EpBMCaLS CPBACTAER 33 HacTane a HenpWjaeeqe WTeTe BPLUM
CE MPHMEHOM FOAWMWHET KoehWUMjEHTa HA W3HOC PE3EPEWCAHMX WTETA 33 rOgWHY 3a KOjy Ce
CACTABLATY PHHAHCHICKH W3BSIITA)H.

KoeduuynienT ce yTephyje Tako wWTo €8 M3HOC HACTANMX WTETA Y NOCNeOHo] rogMHd, a
NpWjaBREeHM: Y TodWHK 23 Kojy ce yTephyje KoedWUMiEHT, NOOSNM  YKYMHHM  W3HOCOM
NPWjEBMREHX (MMKBHOMPEHHE N PESEPBHCAHMK) WTETa ¥ To] roaMHm.

KoedmumnjeHT ce M3pavyyHaea nocefHo 3a Ceaky BPCTY PEDCHIYRaH:a MOgWLLIHE.

3.13 JyropoyHa pezepeHcama
3131 MaTeMaTHYKD PEZEPED PEOCHIVPARA HHEDTA

PezepeauMja cpeacTasa no ocHOBY 0BaBesa no npeMHiamMa peoturyparsa KHBoTa ce obesbelyle
¥ cknagy ca eawehium nponcimMa 33 opradksaurie M3 obnacTi OCHIYPaka W PeoCUrypaka | vy
crnagy ca Npasunavkom JpywTea,

OBpayyH MaTeMaTWYKE PE3SPE2 BPWM UeneHT no BamelvM TEXHWUKMM OCHOBaMa kKoje je
oaobpuna HapogHa Gawka CpBwuje. MaTeMatiuka pesepea €2 WCKAsYje 33 CBaKW yrosop
oourypara xueoTa. LenedT vapauyHasa yymHy MaTemaTHuky pesepey koja vy c2bW cappsu
MAaTEMaTHYKY PEIEPEY CAMONPHAPWEJa USOEHTAE W NACcMBHY MATEMATHYKY DEIEPBY LEACHTA.
ObpauyHaTy MaTEMaTHUKY PESEPBY €3 NOTNWCOM OBMAWNEHOT aKTyapa UBAEHT je AywaH
AOCTABWTH peocHryaBadvy. [MacHBHa MaTEMATHUKA pPEe3SpBa USAeHTa je ¥y CTBAPH AKTHEHA
METEMaTWUKE PESEPEA peoCHrypaeada., CpasMepHo NoASNH BKTHEHE NPEMMIE PEDCWMIYPak:d
HHMBOTA, BOWM CE W PCNOAENa aKTHEBHE MATEMATHUKE PEIEPEE PEOCHIYPAHA.

MaTeMmaTWuka pesepEa Yy CAMONPHAPHMEY PeOCMIypara WCKasyje ce kac paznwka wamely
AKTMEHE M NACHBHE MATEMATHUKE PE3SPRE PEOCUTYPaH:a.

3.13.2 Pesepse (pe3epEMCaHA ) 33 HARABHAILE PHSHE

Pesepee (pe3epEWcared) 33 W3PaBHaHE pPUIMKa ce obpadyHaea]y y cknagy ca OpnykoMm o
BNHANM KPHTEPHIYMHMA H HAYHHY OSpAYYH2E3H-3 PE3IEPEM 33 W3PABHAMHE PWIMKA QOHETOM Of
cTpase HBC w MpasunHvkom JpywTea. Pezepee ce ofpazyly Ha OCHOBY CTaHOapgHOr
COCTYNAHE MEPOOABH X TEXHHYKKMY peaynmaTta v Texyfier obpauyHckoM Nepuody Of NpoCedHor
MEpOAABHOT TEXHWYKDr PESYNTATA 38 CBAKY BPCTY HEMHBOTHWX OCHIYPaHsa KOjuMa ce [pylwmeo
Ba8K ¥ NOCMATPAHOM NEpPUOOY, ¥ cknany ca samefumM nponvcimMa 33 opradM3aumMie w3 obnacTu
OCUIYPaHE M PEOCHTYPaH:A.
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OcHoeuly 32 obpaJvyHapak2 PeICpPBEM 33 WIPABHAHKE PHIMKE 4YHMHE TEXHWYKE NpeEMU]a ¥
camonpuapxajy ocTsapeHa vy TexyheM obpadyHCKoM Nepuody (TPOMECEYHOM W FodMWLHEM) W
CTaHAApAHO OAcTynawe, Mopsa rpaHdua 23 oSpasoBarke Pe3spEM 33 W3PaBHAE PHIMKE
YTEpHYjE C8 MHOMEHEM JeqHOCTPYKOr A0 TPOCTRYROD CTEHAAPAHON OAcTynama (Y 3aBMCHOCTH
04 BPCTE OCMrypata) W oaropapajyhe TexXHWYKE NPeMdje ¥y caMmonpuipawajy OCTBapeHe Y
Teryhio) roanHu.

Pesepeqcatba 33 MIpaBHake pUaKKa obpazyjy ce Ha TepeT pacxoga ApywTea, nocefno 3a ceaky
BOCTY HEMWBOTHWX OCWNYpaHa W KOPWCTE CE 33 BPEMEHCKOD M3paBHaHE TOKE wWreTa Y
NojEMHAM BPCTaMa peoCHrypatba.

3.14 duHaHCcHjcKe obaBeze

duHaHcujckuM obaessama omatpajy e gyropouydHe ofapeds (obaBe3E NpEMa MNOBE3AHHM
NPaBHAM NMLIMMA 1 NPABEHKM NKLMMA Ca y3gjamuum yyewhieM, ayropodHn kpeanT, obasese no
OYTOPO4HHM XapTHjaMa of BPEgHOCTH W oCTane ayropodde obapese), kpaTkopodHe obagese w3
nocnosakba (A00aBMHkAYH W OCTane 0BaBe3e W3 NOCNOBaHka) M OCTane KpaTropouHe obasease.
KpatkopounuM obaBesama cuaTpajy ce obaeese koje pocnesajy y poky OO roavdy Aada, of
faxa YuHuate, OAHOCHO 0 A3HA MOAWLIHer BUnadca.

PuHancricka obaeesa je ceaka obaBe3a Koja NPEACTaRGLA YToBOpHY cbaBesy:

a) npeaaja roToBMHE WAK ApYror dHaMCHjckor cpeacTea gpyromM npegysehy Wnun

6) pazMeHa (UHEHCHICKMX WHCTRYMEHATa <3 ApYrdM  npeaysefdMa  noj noTeduMjando
HEMNODBO/EHKHM YCNOBHMA.

tvHancKjcka obapesa je ceaka obaee3a Koja npegcTaBna yrosopHy obapasy.
a) npeaaja roToBMHE WK pyror GMHAHCWICKON CpEAcTaa ApYroM npefyachy WK
) pazmMeHa dMHAHCHJCKKHX MHCTPYMEHATS Ca ApYTHM npegyzehumMa.

MpunMKkoM NOYETHOr NpusHasaksa obaeesa [OpywTeo Mepd puHaHodjcky cbasesy nNo HeHoj
HaBaBHo| BPRAHOCTH Koja NpeacTasnka NoOWTERY BPEOHOCT HAAoKHaAe Kofa je NpUMILeHa 23 Ky,
TpascaKLHOHK TROWKOBH NPSOCTABMRAJY Packoae neproaa y kome cy nnaheHd.

HakoH NoYeTHOr NpW3HaEarea [JpywTso Mepy cee duHaHoWjcke oSaBe3s No aMOopTHI0BaHO]
BPEAHOCTW, OCMM OBEBE3d KOje AW PagM TProBaka W ASpWBaTa Koju npeacTaBmajy obasese
KOjE MEPH N0 NOWTEHD] BPEAHOCTH.

DuHaHCHiCKa cpeacTea W obapele oo eRMAEHTHPE]Y ¥ Bunancy crarba [JpywTea, 04 MOMEHTa
kaga je ApywTeo yroBopHuM ogpenbaMa Be3aHO 33 Ta] HHCTRYMEHT.

@uHaHcHjcKa cpencTea npecTajy da ce npuaHajy wkaga [JpywTeo warybu KOHTpOMY Haf
YrOBOPHMM NPdBMMa HE3q THM WHCTEYMEHTHMMG, WTD e As2lieks Kafa oY Npaga HII-PHLIJTIEI-I:-E
HHCTRYMEHETE PEanK30E3HE, HCTEKNA, HAMYLUTEHA WK YCTYNILEHS.

PuHaHcKjcka obape3a npecTaje Aa ce npwadaje kapa ApywTeo Wenydy obaBeay unu kana je
ofape3a nahara npensrieda YroBopoM YHHHYTa MNH MCTEKNAE.
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3.15 llpuxoau

MNpwxogw obyxeaTajy nNpHxofe o4 PeaosHHx akTHEHOCTH [pywTtea uw gobutke, TNpuxogw
ofyxBaTajy NOCNOBHE Npuxofe (NpHMXoge o4 NPEeMUie peccHryparba, NPHxOge no OCHOBY
yuelwha ¥y HaKHaOoM WTETd, NPMX04M 0 PErpecipaHix WTETE, NPKXKoae No oCHOBY NpoBHaMje 1a
NoCNDBa PEOCHIypaka M 020  (UHAHCHJCKWJCKWMY NpWX0Aa PEeanu30EaHMX M0 OCHOBY
OENOHOBaHA W YNaraka CPeacTasa TEXHHWYKE pESepEe) W hMHaHCHjCKE NpHxoge.

Ha pauyHuMa npuxofa obyxBatajy c2 W NpHeogd O yEWOdma W CMakkEeHa pESEpBMCaHE,
NpUXOAM O NOBPaTa NopeckHx W Apyrix gaxbuHa, npuxogu of yoknahWeawa BpefHOCTH
MMOBMHE W OPYA NPMXOIM.

Mpyxoae o4 NpeMyje peCCHNypaka NPeacTasibajy HIHOCH PaKTYPHUCAHE NpeMmuje yMakeHy 23
MIHOC NpeMHie kojv Npunaga HapeaHoM oSpaqyHcKoM nepwogdy (npeHocHa npemuja). Mpemuja
CE CACTOJM Of TEXHWYKE MPeMMie W pEXRWiCKOr AoaaTka. Pexujckd BOOATAK KOPWCTH 8 33
nokpufie Tpowkoea cnposoljetka OCHIYpaHea.

MpuxogH oy HCKE3aHK NO hakTyYPMCaHD] BPEOHOCTH 38 NEPHO HA KOjM .2 oaHoce,

CTpYKTYPY @MHAHCMICKKX MpMXOOa Y4MHA 080 NpWxXoda of KaMaTa No OCHOBY [AEn03dTa KoM
BaHaka, Kao W 480 NO3MTHEHE KYPCHE Paznvke W eexaTta BanyTHE Knay3yne Koju Cy HacTan
No OCHOBY CPEOCTAEA FAPHTHE pe3epee W ocTanuy cpeactasa. [MOIWTHBHE KYpCHE pasiuke
NPencTabedjy NpMxXon HACTA0 K20 Nocneguua ceoljeda ASBWIHWMM noavuMja Gunadca Ha
[MHAPCKY NPOTHBEPEOHOCT NPepaqyHaTo no cpearem kypcy HapogHe Ganke Cpbuie,
MpwYxoan of KaMaTa YEBYHEHH CY Y BUCHHK 0DpaJyHaTHx KaMaTa po nada Gunaunca.

¥ npuxoAe of yoknahivearsa BpegHOCTH MMOBHHE YKIBYYEHE €Y Hannahesa NOTPaXHBAKA Koja
cy BWNa HA WCNPABUM ¥ NPETXOOHOM 00PaYyYHCKOM NepHoay.

YKONMKD CE jaBH HEWIBECHOCT OKD HANNATHBOCTH W3IHOCA KOjM je Beh eBUASHTHDAH Kao NpWxo,
HEHAMNATVEW W3HOC WAKM WMIHOC 33 KOJM He NocTojd BepoBaThoha Hannate, Npuadaje Ce Kao
PACKOL, B HE Ka0 KOPEeKUMia M3HoCa NpWXoga KojW je npecBuTHO npraLar.

MpuxogQKm 0f KEMara, TadHTvjeMma W QWBMASHOW OCTBapyjy C8 N0 OCHOBY Ynarakd, OAHOCHO
0ABaHa CONCTEEHE WMOBMHE Ha ynoTpeby apyriM npagHrM nuuMMa, OBW NpMX0OW NpW3HajY
ce:

. MpHx0aH of KaMaTa NpHEHE]Y c8 KopyWwherkkeM MeToa ehekTHBHE KaMaTHe cTone

. MNpuxogon 04 TaHTW]EME, OAHOCHO HakHAAR MO OCHOBY NAaTeHaTd, 3AWTWTHOr 3HAKE,
YTOPCKMX NpaBa, NpWIHajy Ce no OCHOBY HacTaHka aporabaja y cknafy ca penseaHTHAM
YIOEOPOM

. MNpHxoaK o0 AHBHAEHOM NPWIHaJY CE8 ¥ MOMEHTY Kaga Ce yTepae Npaea [eoHWvapa fa
NpMME MCNNAaTY.

foBuu npencTaenajy noeeharbe SKOHOMCKMX KODHCTH W KBO TaKBW NO NPURGOH HKCY
paanuyMTh of npuxoga. JobuuM npeacTaenajy Apyre cTabke koje 3aaosombasajy AedmHuuk]y
NpHXO/a, and He MOpajy A2 NPOMCTEKHY M3 PeOOBHMX aKTHBHOCTH.

OoBuun  yiobyuyly A00WTEE NPOWCTEKNEe W3 npogaje  AyropodHdy  CPeacTaea, Kao M
Hepeanvaosave pobwtre. fobWun c& NpWKazyly Ha HETD OCHOBM, HaKDH YMakEeha 33
onrogapajyfhie pacxoge.
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3.16 Pacxoan

Pacxoa obyxpaTajy TROWKOBS KOjM NpoWwcTHuy w3 yobudajeHux akmveHocTH [pywmea w
ryGuTie. Ha pauyHuMa pacxofa ofyxeaTajy ce NOCNoBHW pacxoad, (UHAHCWICKK packogW W
OCTanK packoaw, kojl ofyxeaTtajy v pacioge no ocHosy obesepehera uMoBkHe.

MyGuUM NPeacTasibajy CMatbetba EKOHOMOKMY KOPMCTH W KB0 TEKBW HWCY N0 CBOjOj npupoa
PA3NHUMTH OO APYTHX pacxofa. TyGuuW ybydyly ryBuTke Koju Cy nNpodsaling W3 npopaje
OYTOpodHWX  cpeacTasa. Pacdogn, Takole, yweyuyly Hepeanvaosade rybBuTee no ocHosy
KYPCHHX Pas3nuia.

PacxofM No OCHOBY OYTrOPOYHMX PE3EPBMCAtba W QyHKLMOHANHMY AONPUHOCA CACTOje ce of:
MATEMATHUKE pPE3ISPBE MWBOTHMX OCWMYpaksa, OCHM A0GROBOMEHON MEHIWJCKOr OCHMyparkd,
PESEPEHCANE 33 HAPABaHS PHEMKE W pesepencara no MPC 19 — npuMana 3anocnes 1,
Pesepeucarea no MPC 19 obyxpaTajy pesepeEHCaksa 33 OTNPEMHUHE W jyDrnapHe Harpage M 3a
HEMCKOPHWREHE MAMWHE OOMope.

MNoAMTHKE BE3EHE 33 MEPESHES W NPU3IHABAS PACKd (YHKUMOHANHWK JONPHHOCE Cy gaTe vy
OKBHPY DENeBAHTHMX NoauuMja Dnanca cTarka.

3.16.1 Pacxoau 3a Iyropodia PeiepBHcaha H GYHELHOHATHE JOMpHHDCE

PacxoaM No OCHOBY AYrOPCYHWX PESEPEMCAHE M (IYHKUMOHANHKE JONPHHOCE cacToje o2 of:
MATEMETHUKE PESEPES MHBOTHWX OCHIYPaHa, OCKMM O0OPOBOMEHOr NEHIMICKOr OCHrypatba,
PEIEPBMCAHE 32 MIPABAHE PHIVKE M pe3spexcatsa No MPC 19 — npumMakba 3anocneqys.

Peaspewcarka no MPC 19 ofyxeaTajy peaepencana 33 OTNPEMHMHE M jyDunapHe Harpajge M 33
HEHCKOPHLWNEHE MOAWLLIHLE OMOPE.

MoNMTHKE BE3AHE 33 MEepeHe W NpHIHaBake pacxoda fyHKLMOHANHKX OONpWHOCE CY paTte y
OKBMDY PENeBaHTHHX No3KuMja BunaHca cTaka,

3.16.2 PacxojM HakHa e IDTETA W YTOROPEHHX HIHOCA

PacxoaM HAaKHAAE LITETE W YIOBOPEHHX W3HOCA OCHIYpara NpefcTasarsy Pacxone 33 WCnnary
wTeTa koW ce yTephyly Ha QCHOBY YrOBOPa, 3KTa NOCNOBHE NONWTHEE, GOHOCHD ONWTHY aKaTa

ApywTea. OBK pacxkogq yibydyly H pacxofs NpoueHe WTeTa W Apyre pacxoge peduHHCaHe
aKTHMa ApYLLTEA.

MoNWTWKE BE3aHe 33 MEpPESHE W NPU3HABAHES PacKofa HakHafe WTeTa cy jare ¥ OKBMpY
PENEBIHTHHX NOZMLMJa BUNaHCa CTaka.

3.16.3 Tpowrosn cnposohers peocHryparma

Tpowkosn cnpoecheHa peccurypara, vy cknagy ca Oanykom o dopmuparsy W Bofersy
NOAATHWY ~ AHANWTWEE  TpOWKOBEa cnpoBoljedsd  peEOCHIypatbad, OCHOBHMK  CpPEgCTaEa,
dMHEHCHICKHY NPMX0A3, WCNPABKE BPEAHOCTH NOTPSMHEIHA W KPETKOPOYHKX NOTPaXHESHa 04
20, anpuna 2007, roguHe ¢& pasepcTasajy o2 Ha oCHOBY cnepsher KpuTepujyMa:

Hanomexs v dwiHaHoHjoke vanewTaje 3a 30.06.2015, roguHe | crpada _
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Mog _npvGapoM ce NogpazyMmesajy TPOWKOEW HACTANW NPWNHKOM 00aBMbaksa NOCROBHMX
AKTHEHOCTW PEOCHIYpatba Ca CBpXOM Nopehakka WiK oapwasaka noctojeher obuMa nocnoea K
NPHX0OAa MO HCTHM,

naenhajem, npoye CE NOAPa3yMERajy TPOWKOBK HACTanK
NpHAMKOM CO2BMbakka NOCNOBHMX aKTWBHMOCTH W3BMDaja, npousHe, NHKBMAAUMIE W WCnnaTe
LUTET.

: - Y ) DA T8 NOAPa3yMeEsa]y
TDDUJH-UBH HacTanu |'||}1-'l!l|.-'|h:ﬂr-1 [:Iﬁaﬂfb-al-bﬂ- MNOCAOBHHX 2KTHEHOCTH, €3 CEPXOM OCTBApHB3aH:3
NpHxoaa No OB0M OCHOEY.

Mog ynpagoM ©2 NOAPAIYMER3jY CBH 3AMWHWCTPATMEHH TROWKOBH KOJM 2 He OfHOCE
HENOCTPEAHO HA 33KMLYYHBIES YTOB0Pa O PeOCHIypaksy, NWKBWOALMIY WTETE H HHBECTHLMOHY
AKTHBHOCTH OpYWITES,

Pacnopea TCP ce Bpuw c2 ¥ USNOCTH Ha NOjenMHy KTEropWjy TPOWKOES KOA YyHanpen
AetMHWCAHE BPCTE TPOWKA, FAE C8 MOME YTBROWTH pacnoasend Ce BpluM nNpeMa CTBapHOM
TROWKY W ¥ Chyyajy Aa Ce pacnopel He MOXe YTERAMTH NO CTBApHOM TPOWKY WCTH C2
pacnopefiyie npeMa khyuJy.

TpowxoEK KojH C& v UEnocTH pacnopelyly Ha NojeauHy KaTeropHiy TPOWKOBA Cy:

1. TpowkxosK aMOpTH3ALM]E ¥ LUEN0CTH 08 anouMpaly Ha TPOWKOBS ynpaes,

2. TpowKoBW peKnaMe W NponaraHase y UenocTi ce onpefsrbyly Ha Tpowkoe: npubaee;

3. TpOwKoBM OTNaca ¥ WTaMNK W APYTAM MSOWjMMa, WIY3IEE PEKNaMEe W nponaradge, y
LEAMHM C2 aHANMIHYUKKY ONPEfenyjy Ha TPOWaK ynpaee;

4, TpOWKOBM CNOWIOPCTES W AOHATOPCTBA AHANMTHYKW Cf ONPefgmsy]y Ha TPOWKose

YNPEEE, OCMM ¥ CIYYajeBMMa Kana Cy OBM TPOWKOBM AWPSKTHO] Bead ¢a NpubaBoM

PEOCHIYpatsd;

TPOWKOEH BAHKAPCKIX YOIYTE C8 Y LeNnocTH anouMpajy Ha Tpowkoees nprbase;

TpowxkoeM SPOKEPCKHX YONYTa 8 y UenocTH anouwpajy Ha TPOWKOBE QeNOHOB3HAE W

YRaraka,

TPOWKDEM CTUNSHAK]E ¥ WENOCTH C2 aNOUMPpajy Ha TPOLWKOBE ynpaes;

TpOWKOEM NOPE3a W AONPWHOCE Y UBNOCTH C8 anouWpajy Ha ocTane TpowkoBs

cnpoeofjerba peoCHrypatba;

9. TpPOWKOBKM YNAHAPKMHE W AONPHHOCE KOMOpamMma W yOPYHEHsMMa vy usnocthn o2
AHANHTHYKK ONPEASbYY Ha TPOLWKDBE YNpaBe,

10, TpowkosKk HakHade No Yropopy O Aeny y USnocTH o8 aHANWTHYKW Onpefersyjy Ha
TPOWKOBE YNP3ABE,

11, TpowKoBM HakHAne YNaHoBMMa Ynpaswor W HagsopHor oaGopa v UenocTH ce
AHANMTYKK ONpefeny]y Ha TPOLWKOBE ynpaes.

T o

o~

TpOWKOBK KOJMME CE Y MOMEHTY HACTAHKA HE MOME OOPEIMTH MECTO TROWKE,PACNoaemkyjy ce
CHCTEMOM Kibyda MW carnacko saweho] Oanyul o QopMUpaksy A0AATHUX SHANWTHES TPOLWKDE
cnpoeohierka PEOCMIypatka. Kiyy 33 pacnopeq TPOWKOES QOHOCK Wed payyHoBOACTES. Kibyy
ce yrephyje Ha OCHoBY Nogataka o Bpojy 3aN0CNeHKX Y CEKTOPHMA M BAHCEKTOPCHM Chymbama
[OCTaEMREHWX 0f NpasHe cnyxbe. Knyd ce oppelyje keapTando.

HarnoMese va ivHaHojoxe veeswraje 3a 30.06.2015. roguHe | cTpasa _
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Tpowkoed KojW ce y pacnopelyjy Ha nojeawdy KaTeropujy TROWKoBa NpemMa Kibydy Cy:
TPOWKOBK SNEKTRHYHE EHEPMWIE;

TpolWkDEM rpEjara;

TROWKOEW MOpHES;

Tpowxoew MMTT yonyra;

TpOWKOEW 33 Yonyre opHaBara,

3aKyTIHWHE;

TPOWKOBK KOMYHANHWX YOIy,

Tpowkosy Budsea ywyTap Apywrea;

TpOWKOBK NPEMMIE OCUIYParea HMOBHMHE W PaaHHER;

11} TpowkosM Hakkane HapogHo] GaHuw Cpbuje n pesuzopy;
11, TpowkoeH Yuwfiesa.

I

3.16.4 @UHAHCH]CKH pacxogH

DHUHAHCHICKE PRCKOGE YHHW OE0 HEMETHBHMK KYPCHHX Pa3nuka W eenaTa yroBOPEHHX BaNyTHHX
Knay3yna koji HWCY obyxeaheHd pacxoauMa of ASnNoHOBdH]a M yNaraka TEXHWYKE pE3epBe.

3.16.5 KypcHe paanuke

MNocnhoBHE NPOMEHE HACTANE W EBMASHTHMPAHE ¥ CTPAHHM CpeacTBMMa nnahakka npepadvyHasajy
CE ¥ AWMHEpE No cpentseM Kypoy yTepheHom Wa mefyBaHkapcwkom TPHMWTY ASBW3a, KOjM je
BAXMO Ha fiaH NocnoBHe npomede. CpeacTea v OG3BE3E WCKAZAHE Y CTPAHMM CPEeacTBMME
nnahatka Ha gaH BunaHca cTard, NpepadvyHasajy ce vy AWHape no cpegrem kypoy yTepheHoM
Ha MehyBaHrKapcxomM TEHWIUTY 08BK3a KOjK jE BEWKWO Ha Taj AdH.

MO3IVTHEHE M HEMETHEHE KYDCHE PA3NWKE HACTANS NPMIMKOM NOCNOBHMX TPAHCAKUMIA ¥ CTPAHHM
cpencTeMMa nnaharka (Peanqz0BaHe KyPCHE Pasnuvke) | NPHAMKOM NPepadyHa  noavudja
EMNAHCA CTara WCKAIAHMX ¥ CTPaHKMM CPEACTEMMa Nnahaka (HepeanM30BaHE KyPCHE pasnrke)
KHMMEHE CY ¥ BUNaHCY yonexa.

i e Dylmnm

MyBWuM NpeacTaemkaly Apyre CTABKE koje 3afoBoreasajy AedMHWUM]Y PacXOOa W MOTY, anK He
Mopajy, A3 NPOMCTEKHY M3 yoBudajeHkx aKTMBHOCTH. [yBWUW nNpencTasmkajy cMarmetbhe
EKOHOMCKE KOPWCTW M K30 TAKEW HWCY NO CEOJO] NPUPOAKM PAZAWYKMTH OF ADYIHX Pacxoaa.

MyGHLUM YERySYTY ryBUTKE KOjW Cy nocnequua KaTacTpoda, Kao WTD Cy NOKaP M NONA2es, and K
OHE KOjW Cy NPOM3aWAM W3 Npodaje AyropodHnx cpeacTasa. JedwHuudja pacxoga, Tawkohe,
VibYYyje HepeanvIoeaHe ryBuTe, Ha NpYMep, OHe NPoM3aWwne 13 edexata nopacTa Kypoess
CTpaHe BanyTe y BE3W ca  3afgywwvBarseM y Toj BanyTi. Kaga ce ryBuuw npusHajy y Gunadcy
yCnexa, Npukasyly o2 nocefiHo, 360r TOra WTD jE CasHate 0 HeWMa KOPWCHO NPH AOHOWEHY
EKOHOMCKMX 0fnyKa. TyGuuW Ce NpuKasyjy Ha HeTO OCHOEW, HAaKOH yMakeHka 33 ofarosapajyhe
NPHEo0E,

Hanomee -,:3 ¢|HHE HCMjCKE W3RewTaje 33 30.06.2015. rogvHe | cTpaxa _
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3.17 Mopes Ha JOOHT

Tekyhi Nope3 Ha AoSHT NPEACTABMRE H3HOC KOJW e oOpavyHaRa NPHMEHOM NPoNKWCEHE Nopecke
cTone of 15% Ha WIHoC ACSWTH Npe onopeadearka. KoHauHy M3Hoc obasesa no oCHOBY Nopesa
Ha AoSuT yTeRhYiE C2 NPMMEHOM NPONMCAHE NOPECKS CTONE HA NOPECKY OCHOBMUY yTBphedy
NOPECKKM BrnaHcomM.

JakoH o nopesy Ha nobut PenyBnuke Cpbuje He npensdia Aa ce nopecku ryBuuw ua Tewyher
NepUoaa MOTY KOPMCTHTI K30 OCHOBa 3a noepahaj nopezd nnahedor ¥ NPETX00HMM NEPUOOHMA.
MefyThe, rySium w3 Texyfier nepuoga WMCKA3aHK Y NOPECKOM GUNAHCY MOy C8 KOPWCTHUTH 23
YMarsEHE Nopecke ocHosuue Syayhivx 0BpaqyHCEWX Neproaa, any He gyxe of QeceT roauHa.

3.18 Opno:KeHH nopesu

OpnokeH Nopes Ha OoSWT ce ofpadyHaBa Ha NPMBPEMEHE Pasnnke W3Mely nopecke oCHoBE
cpeacTaEa W 0baBe3a W HMXOBMX W3HOCE WCKA3aHMX Y (PMHAHCHICKMM W3BewTajuMa [pywTea.
OpnoxeHe nopecke obapeae C2 NPW3IHEjy 33 CES ONOPESMEE NPWBPEMEHE PASAWKE Ha OaH
GWnaHca cTaka uamehy nopecke OcHOBS CPEacTaBa W 0538233 W HHXOBKMY H3HOCA MCKA3aHWX 33
CEpXE (MHAHCHICKOr W3BSWTaBaka, WTo he pesymTHpaTH ONopeaMBnM MaHockMa y Gyoyfinm
nepuoguMa, CTona nope3a Ha gobut og 2013. roguHe n3Hock 15%.

OanoweHa nopecka cpeacTea ce nNpWIHajy 38 cBe  OAOWTHE NpUBpeMEHEe  paIMKe,
HercKkopHiwhexa nopecka cpeacTsa W edexTe npeHeTor rySuTka Ha nopeckd Bunadc pywTea,
KOjW CE MOMy MpPEeHOCHTW, A0 CTeMeHa Ao kojer he BepoBaTHO NOCTOjaTW ONOpEsMEa AobuT of
Koje C2 NPEHETH NOPECKH MNYEWUTAK MOoNE yMatk T,

3.19 [Mope3n H JONPHHOCH KOjH HE 3ABHCE 01 pe3yaTaTa

Mopesk ¥ AONPMHOCH KO HE 33BMCE Of PEe3yNTaTa yribyuyly NOPEs Ha MMOBWHY, Kao W apyre
NOPEZE | AONPHHOCE ¥ CKAAAY €3 PEMYSANLKAM W OMWTHHCKKM NPONHCHME.

3.20 Beneduuuje 3a 3anocneHe

OTNpEMHYHE 33 NPeKK] PagHor OAHOCE AOCNEBaly 38 WCNaTy kaaa ApyWTED OKOHYE PajHH
OOHOC 3aNCCNeHar Npe JaTyMa WoMyHaBama yonoBa 33 Aobujare OMpeMHMHE 33 oAnasak y
NEH3MlY WAK KA FanocneHu NpuxeaTH ¥ GWUNo koje epeme  Oa A0GPOBOIBEHD HaMycTW pagHo
MECTD Y 3aMeHy 3a Te GeHedguuwje. HKoMnavija NpMEHZjE OTNPEMHWHE 34 NPEKMA pagHor
OHOCE, KaOa je opmyYeHo 03 PacKWHE YroBOp O paay ca nocTojehM  2anocneHMM Ha OCHOBY
AETaMHOr opManHor nnada Ges MoryhHOCTW NOBRaTEa Ha nocao vk v cnydaly kaga je
notpefHo  obesbefMTH OTNPEeMHMHE 33 NPEKHE PagqHor OfHOCa Kao peynTaT nodyge
3BMNOCNEHHMA HanNPaBmkeHe Kako Bl ce axpabpung NpUxBaTake CTETYCA TEXHOMOWEDD BHLUKA.
Haknage koje gocneeajy HakoH Bawe of 12 Meceud HakoH AaTyMa OWIRHCE CTaka Ce
AWCKOHTY]Y W CBOAE HA HKMXOBY CAAallHtY BPEAHOCT.

¥ crnady ca eaxehum KonexTweHkm yrosopom Oyiae Pe a.n.o, Qpywreo je y obasean ga npu
OANACKY ¥ NEH3K]Y, CBAKOM 33N0CASHOM HCNNATH OTNREMHWHY ¥ BUCHHW TPOCTPYRE 3apaje, Kao
W jyBunapHy Harpagy 32 10, 20, 30 W 35 rogvHa no OCHOBY HENnpekuaHor paga y OpywTey W y
OKBHPY ApYWTasa y okeupy KomMnaduie [yHae ccuryparse.

HanoMeHe y3 divHaHoMjcke nasewtaje 3a 30.06.2015, roguHe | cTpaqa m
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AetuHrcany nnadoen BeHedmunia ce obpauyHaeajy rogqke of CTpaqe osnawheHor akTyapsa
KOpHILNEH-EM  METOAR NPOJEKTOBaHWMX  jeaMHMua  kpeguTvparsa.  Cafalia BpegHocT
pedvHucanMx nnaHosa Gededmunia je oppefeda AWCKOHTOHOBaHEM OuekMBaHMx Gymyhux
ucnnara.

AKTYEpPCKH  A00HUKA  WAW  TYOWMUKM NPOMCTEKNW W3 MCKYCTBEHKY KOPEKUMjE W NpOoMEHa ¥
BKTYPACKMM CYEKWBAHMMA NPM3HA]Y C2 ¥ KOPWCT MINK HA TEPET DHNaHCa YCNEXa ¥ NepHojy Kana
HACTaHY.

TpolWKOEW CTEYEHKY NPaEa 3aN0CNEHMX CE NPW3HE]Y OWPEKTHOD B0 HMBOa A0 KOrd Y  HawkHage
Befh woxopvwhess, WAK ce aMOPTHSYTY NO NPONOPUHOHANHG] CCHOBK TOKOM NPOCEMHOT Nepioaa
¥ KoMe e ce HakHaae WCKOpWCTHTW. [Jyropoune obaesss no ocHosy yTepheHux nnaHoea
BeHeguumia y Bunadcy cTara npefcTaenajy cafalliy BpefHoCT ouekMBaHnx byayhux cnnata
JANOCHEHMME W KOPWIOBAHKMX 33 TPOWKORS CTEYCHHX Npasa.

Tpowkoee v ofaeeie BE3IAHHM 33 ocTane gyropovHe SeHedwmumje ce yTephyiy Kao 3a yTephexe
nnakope GeHegMUMja, OCMM WTD ce TPOWKDEW CTEYEHMX NPaBd NPUsHAEjY Yy Nepuogdy kaga
HACTAHY.

Myropoune ofase3s no ocHoey yTephexux nnadosa Bededwudia ¥y DMNaHCY CTaka
NpeacTaEkaly CAAALMKY BPSOHOCT CUSKHEAHMX Synyhux WCNNATA 3aN0CNEHWME M KODHMOEaHWY
38 TPOHUKORS CTCYEHWK NpaBea.

4 CTATHA HMOBEHHA

4.1 HemaTepHjanHa ynarama, cofroep, HEKPETHHHE, ONPeMa

y 000 PCO
Hazwe noanyuje ADTT eRylia i i
FagMHa Hpajibe CTaE  MOYSTHD CTAE
HemMaTepHjanHa ynarama 001 5322 6,160 3,336
Cogreepwocrananpass D002 13848 16363 267%
HexpeTHHHE NOCTPOjela M onpema D00E T.166 9,135 13,081
Ceera 26.336 31,664 43 213

BpeaHoCT  HEMaTepwjanHux  ynaraka yeshana ce TowoMm 2015, rogMHe 33 W3HOC
HOBOHABEE/LEHHX NMLEHLUM ¥ H3HOCY 68 XMibafe AWHAapa M yMakKna 3a W3Hoc obpauyHaTte
aMopTHIAUMIE 23 WIBEWTajHW NepWogd. YKynHa cafaliiea BPeAHCCT HeMaTepujanHux ynarawk3a
{nuuerue) Opywrea sa gad 30.06.2015. rogMHe W2HooK 5.322 ¥Wkana guHapa.

BpegHocT codTeepa y ynoTpebl ymarswna 33 uaHoo obpauyHaTe aMopTUsaUMie 33 MIBEWTE]HH
nephod. YeynHa cafawma speanoct codmeepa y ynotpetn Ha Aad 30.06.2015, rogMHe WaHooH
13.B48 xvaga guHap4a.

Harmr-uere 3 (PHHAHCMICKE MAREIITAjE 33 31] 06.2015. roguye | r:rpa?_
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BpenHOCT HEKPETHWHA, NOCTpojeHa W onpeme yeehana ce Toxom 2015, rogvHe 33 WIHOC
onpeme Koja e HabapMna W yMarkMna 33 vaHoc obpadyHaTe amopTHIaUWjE 33 WIBELITajHW
nepwag. ¥ikynaH W3aHot HoBoHROABMREHE onpeme M3HooH 64 xwbaga awdapa { npojexTop).

YiynHa cafawkea epeaHocT onpeMe [ApywTea Ha pad 30.06.2015. roauHe w3HooH 7.166 xueaaa
AvHapa.

4.2  JAyropousn ¢pHHAHCH]CKH ILIacMaHH

4.2.1  ¥uewha y ganwrany

D00 guHapa
" NPETHOAHE FOAWHE
H ADN Tewyha r a
il pee e yueifie i ik HpajH& CTaHE NOMETHOD CTAHE
Aywas TypwcT p.0.0. o011 49,00 1.164 1,164 1]

¥nor v npenyaehy JyHae TypucT 4.0.0. NpoUgHeH j& no HabaeHo] BReAHOCTH.

4.2.2 HupecTHIHje KOje C8 Apae 1o Jocneha
v 00 PCO
Hazue emuTEHTE ACN Tewyha roguHa npeTioqHa rogHHE
Kpajie CTAHE  NOYETHD CTaHEe
P'emfﬁnm_{_a__f::_pf_l-ﬂg__ Qo117 267 508 274,219 23,460
Ocrane HHBBLTHUM]E HOj& C@ ik 1,047 1,065 1,100
Apse oo gocneha
Ceera 16B.555 275.284 24.560

Hpywreo je 21.02.2011. roguee kynuno 200 komaga apwasHux sanwca PenyBnuke Cpuje
RSMFRSDB2183 emuroBanuMx v EYP-uMa ca pokoM aocneha of 15 roguea, HoMuHanwe
spegHocTr 200,000,000 EYP v npuHocoM of 5.75% Ha rogvwrem Hueay. [poueHoM MeTone
BEKTUEHE KEMaTHE CTONE HOMWHANHE BPEAHOCT 2ankca Ha Aad 30.06.2015. roguHe  W3HooH
204.363,26 EYP-a a vapaxeHa y AWHapuMa M3HocK 24.675 xwwana PCA.

Opywreo je 16.02.2014. rogwHe kynvno 1.994 womaga obBeeanuua PenyBnuke Cpbuje
RSMFRSDE4991 Homwuanse BpegHocTd 1.000 EYP-a no komagy, ca pokoMm  faocneha
21.02.2017.rogure ¥ npuHocoM of 4,80% Ha rogvwHed HUBoY. TRsMWLHa UeHa obBesHMUE Ha
AaH KyNOoBHHE M3HOCHNR je 991,B0EYP-a no koMagy. YKYNH NPUMHOC MEREH METOAOM efekTHRHE
KIMaTHE cToNe WaHocw 285.540,80 EYP-a. YkynHa epeaHocT obdx 0bB23HMLA Ha aad 30.06.15.
Wanock 2.010.833,47 EY¥P-a vnw 242.833 xunapa PCO.

¥ OKBMPY OYropodHAX MHAHCHICKKMX nnacMaHa [pyWwTeo noTpaxyje 3a pate cTambeqe KpeauTe
H NpofaTe ApYIWTRESHE CTEHOEE M3HDC of 2.520 xwbaaa auHapa.

HanomMesa va diHaHmmjcke vapewTaje 3a 30.06.2015. roquHe | cTpaqa “
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MpoueHa HANNATHBOCTH OBMX NOTPaMMBatba j@ ypaheHa npema Oamyun Hapoade Ganke Cpbuje

O NpousHK GUNaHCHKY NOEMLUMIE W WILPWIEHA jB WCNpaBka BPegHOCTW Y WaHocy of 1.473
XHIbada AMHAPA, OOHOCHD 38 WENOKYMEH M3HOC CTaMbeHMK KpeaMTa.

3 OBPTHA HMOBHHA

5.1 loTpaxHEamka

v 000 PCAO
MoTpaskHBaHa AON Texyie i Lo i T
rogAMHa EpajH=E CTaHae NMO4YETHD CTaHxE

3a Npemujy pEOCHIyparsa 0028 634.212 517,798 508,107

Ceera .160. ans,ﬁﬂ 1,119,191

~ MNotpa)kuBara y 6PYT0 M3HOCY |_30.06.2015. | 31.12.2014.

- NpEMHe PEOCMIypatsa W PETPOUECH]a y 3eMmsn | 592,968 | 469,855 |
- yuewha y HakHagn wreta L 490,292 | 275,392 |
- NpeMMe PEOCHIYpaK:a ¥ MHOCTPAHCTEY M. DS 32,391 |
- AENoaMTHE NpeMije 127 | 1,181 |
- perpec 559 | 802 |

|- KaMaTe e 2,660 | 3,607 |
- npoBMsMje . ] 23,112 | 14,371 |
- OCTana NOTPaXHBaH:a e i 10,047 | 11,074 |
YKYNHO | 1,160,883 | 808,673 |
5.2 McnpaeKa BpegHOCTH NOTPAKHBAHA
y 000 PCA
Menpanka BpeaHOCTH AN Seseitia reniia _ NpPETHOAMA FOGHHA
NoTparHWEIHaa KpajHsE CTdkae MNOYMETHO CTAME
3a npemujy peocHrypaka 0028 [22.416) {211,093}

3a perpece 0030 ] {369

Coara AT SR 154.35[:: (326,496}

Hanarabe ya Haickjcie W3pewTaje 3a 30.06.2015. rogmee | crpada _
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_ MCnpaBKa NOTPawMBaA ND OCHOBY! | 30.06.2015. | 31.12.2014. |
_- NpemMitje Peockryparba M PeTpouecka y 3emru % (21.902) | (12.390) |
- Npemuje peockrypara y MHoCTpaHeTeY | (512)|  (2.299) |
- yyenfia y HAKHAOW WTETE ¥ MHOCTPRHCTRY (132.655) | (165.343) |
- DCTANMX NOTPEKWEAH:A . (9.281) | (10.269) |
|_YK¥TIHO . . (164.350) |  (190.301) |

ApywTeo j& Ha ocHoey [PaBWNHWES O HaYUMHY NPOUSHMBAHE OMNAHCHWMX W BaHOMNAHCHKX
NOZHMUMIR MIBPLWMNG NROLUEHY NOTPEWHE3RA Kao gena SWnaHCcHe aKTWEE W YTBRAWND HCNPaEKY
BPEOHOCTH ¥ M3Hooy o 164,350 xweana ouHapa.

HeTo WaHoC noTpasuBawa Ha gad 30.06.2015. roguHe y GunaHcy CcTamkd M3HoOoW 996.533
XMILana AWHARA.

MojenMHauHa MCNPEBKE BPEAHOCTH NOTPEWBatE HIBPLWEHa je ¥ USNOKYNHOM MIHOCY NpemMa
Tadkd 9. Oanyke HEC (wnan 10. MNpaswnHuia AdpywTea) —118.490 xmmeaga gMHapa.

¥ noCTynky NpOUEHE HENNaTHBOCTH NOTpasMEaHa Yy CKnagy C TawkoM 11, Oomyke (4naH 12
MpaeunHvka Apywrea), AYWHWLKW Cy PasBPCTaHKW Y KATETOpWie, 33BMCHO Of hHHaHCKICKE
CnocoBHOCTH M QyHWHE A0UHE. YKyNHa ONWTa HCNpaBka BPedHOCTH NOTPREMBAHE WMIHOCH
45,860 xwwana aMHapa. 3a QyxH4Ke npee, Apyre W Tpehe kateropwje Qpwreo je dopMupanc
AocHjea carnacko Ynady 16 Mpaeunuuka dpywrea.

¥ cknagy ca MPC 10 OpywTeo je Ha gad 30.06.2015. roguHe m3spwmno knacndukaumjy cemx
NOTpa#HEatd, a yaumajyhn y oBauwp cnegehe:

- HannaheHa NOTPEMWBaHa W QoMY 33K/BYYHO C3 NPECEYHAM AETYMOM,

C of3vpoM fa Cy NOTPRHHEAHA 0 NOBE3aHWX NPaBHWx nuua Guna ca goyksoM Ao 30 pada
(Komnawuja Oywae ocvrypatee JyHae ocurypatse Bara Myka) weTa oy knacwpurkosaHa y npey
KaTEropHiy W HCNPABMLEHA Y CKNAMNY 3 WHTEPHMM aKToM ca 0% .

YiyNHY NPOUSHAT WCNpPaBKke NOoOTPa¥MBara W3Hoow 14,16.%. NoTpakwvsara 3a npesMly Kkoja
yuHe 54,52% VIKyNHWX NOTPRKMBaHE, MCNpaenseHa oy 3,54%.

5.3 [Morpamkusama 3a BHINe I1ahen mopes
y 000 PCA
NpeTXoqHa NogHHD

MNoauywja ADMN Texyha rogHHa }
Kpa|HE CTaHa2 NMOYETHD CTaH=E

NoaTpamkubaka 33 BHLWE

0032 54,549 54,549 35,885
naaheH Nopes Ha gobutak

5.4  @MHHAHCH]CKH JTACMaHH

PUHAHCKICKH NNACMaHK ApywTea Ha gad 30.06.2015. roguHe nadote 1,333,163 xuwnaga auHapa
M CACTojE Ce of:

HanoMeHe ya duHancHjce wapewTaje 3a 30.06.2015. roguee | cTpaqa
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y 000 PCO
Haaus nosuimje AOT Tewyha NPETXOAHA FOAHHA
roguHa HpajH:e CTaksEe NOYETHO CTakHE

PHHAHCH]CHA CpeacTEa

ia:nnnmuu 3a npoaajy i 180.173 505.451 300.505
HpaTHopoYyHd 0ENGINTH

Hop BaHaka b 379.434 377.244 663,354

Coera 0033 1.333.163 1.008.450 1.079.013

54.1 @®HHaAHCHjCKa CpeACTBa PAacnoNoMMBE]a 3a Npoaajy

DuMHaHCK]CKa CpeacTea pacnono#kea 3a npoaaly Ha nad 30.06.2015. rogwse wadoce 160.175
*¥Mrbafa AMHapa, a CacToje ce oA

y 000 PCH
HagHe No3HLM]e AOn Tenyhia Lty
roaMHa Hpajiee cTakbe AOYETHD CTAME
HYEM e NI 0035 0 505,451 300,505

PALNONOHMEE 33 np-u.u.anr

505.451

5.4.2 [yHHYKE XapTHje oa BpegHOCTH PAcNonoXMBee 3a npoaajy

Aasa  11.06.2014. roguHe  fdpywTeo  je  wynuno 3000 koMaga  ApsaBHWMX  Zanuca
RSMFR5D23153-R5DZ14509, HoMuHanHe epegHocTi 1.000 EYP-a no jegHomM zanwcy. TpwWWHE
LEeHa 2anWca Ha fAad KynoBudHe Guna je 968,17 EYP-a no womagy. 3anwod oy Oocnend
17.06.2015. roguHe, a cTona NpYHOCa ME3HoCKNA je 3,19% Ha oW HkEM HHBDY. ¥iynHa Kamata
Ao pgasa aocneha MepeHo METOOO0M epeKTHBHE KAMaTHE CTOMNE H3HOCHNE je 95,490 EYP-a.

3.4.3  Baacnuvige XaprHje o BPEIHOCTH PACIIOI0MKHBE 34 POIAjJY

Bnachuuke XOB pacnoncskkee 3a npofaly Ha fad 30.06.2015. roguHe usHoce 160,175 xusana
AWHapa, a cacToje o8 of:

i Texyha | Mperxogma

! Hazwe npasxnor nvuya _ A.np-ur:.a npam-l.'lr niya i) Doyuewifia | m,n.nHa | roguua |
i _L'-F_' R m‘narmnmgmunm!mﬂm nMua P T, |
|_Komepujania Ganea 2.0, | CoeTor Cape 14, Beorpag Menon 1% | 34423 | 25951 |
| MTE Gamia a.g. | Zsevad B 16,40 % | 254523 | 254523 |

Appogpod Hesona Tecna | Gioipay Cwenoa 1% | 35233 | 26594 |

HanomeHe va uHaHCWjce w3BewTaie 38 30.06.2015. roamHe | crpada -
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I | veynwo | 324179 | 319.018 |

| 2 ! sajyh B 4

| _Noshew ocnrypamwe a.n. | Tor CroBoge 13a, Mogropwya | Memopi% | 540 | 2307 |

| _BocHa PE a4, | flecnmhesa 4, Capajeso | Wenog1% | 10.098 | 3m4z |
Swiss ccurypawe ad. | Eyn. ). Bpoza 23 a, MNogropwua | Wonep 1% 3601 | 684 |

' Yiynuo | 14320 | 6833 |
SRR T R PR I L A e I SRR

Bnachvuke XOB pacnonowues 33 npogajy epegHyjy ce no dep spegHocTd. Ocumnauwie dep
BPEAHOCTH EBMASHTHPAJY ©2 NPEeKD KanuTana, W WokazadHe cy v MasewTajy o octanom

pe3ynTaTy.

Texyha NMPeTXofHa MfWHa
HasWe noaHuMie ACHT roguHa KDSjHE CTAHE  MOMETHO CTAHE
Mcnpaska spegHocTa OB
PACHOAOHHEHY 33 Npogajy — 17B.333 0

MTC Baura

¥ PuHAHCHC kMM M2EeWTajaMa BaHke W MAWMLEHY PEBW30Da KB0 W MIBRWTAlY O NOCAOBaHY 33
2013, roguHy je obenoparbenc Aa BaHka He pPaCNonawe 33K0HOM NPONHCEHM MUHHMANHH
kanuTan., ¥ uwby obezbehera perynaTopHor kanvtana, Badka je Ha 8. BanpeaHoj cenHWuM
cKyMWTHHE og 19.12.2014. roguHe gowena cneaehe ognyke:

1. [a ce M3BPLWK CMAHEH:E KanWTana 38 WIHOC NPMIHATHY NyGuTaka on cTpaHe Baxke,
A0ASTHHY WCNPaBKK NPEMA WHCTPYKUWjEME HEZ3BMCHOr pesnzopa Ha 30. centembap
2014, rogMHe W AOAATHWX YCArnaweHWx KOPEKUM]a, OfHOCHO [a ©8 M3BPLUM
AeHOMKHaUM]ja ca 1.000 Ha 320 PCA no akumjy .

2. Aa 08 MIBPWK OOKanqMTanvzauWija of crpaHe Komnadwje [yHas ocurypakka 33 3
munuwoHa EYPa, Tenekoma 3a 9,7 mvnvoHa E¥YPa. Ha CeynwTuHe akumoHapa [yHae
GaHke a.n beorpan ofpsadnj 19.12.2014. roguee, goWeta je Ognya o noxpuby
ryGUTHE M CMarbetsy OCHOBHOM KanwTana baHke,

Uentpanuw perkuctap XOB je 30.12.14. roguHe W3BPLIMO NPOMEHY HOMWHanHe BPEAHOCTH
aKumWia , k2o 1 noeehake KanuTana nNo occHoEY 8. eMuckije akywja. HakoH cnpoBefsHe npoMeHe
nojegrHaYHa HoMUHaNHa BpeqHoCT akuuja OyHae Gadke usHock 320,00 auHapa.

¥ crnagy ca MPC 39 = @UHAHCHJCKM WHCTRYMEHTW: NPUIHaBaHE W OAMEpaBaHk: Ha aau
31.12.2014. roguHe MsSBpweHo je wHgupexTHO obesspefetbe  akuwja OyHae Dadke vy
pnacHawTey ApywTea. Obelspelewe v wv3Hooy on 178,333 xvmeane AWHapa npeacTana
WCNPRBKY BPefHOCTH, YHKWHYTE CY KYMyNWpPaWHe PEBANOPM3IALUMOHE PEe3EpEE M3 NPETHOAHMX
NEpMOAE, 3 ka0 pacxkod oBpauyHERor NepUoda eBRAEHTHRaH je uaHoc on 172.074 xumape PCA.
BpeaHocT akudja dysae Ganke Ha pad 31.12.2014. rogvHe 3a3j80HO CA3 KOPEKTWEHHM KOHTOM
(Mcnpaeka epeqHocTv —obesspefiere) manook 76.190 xwrana ouHapa.

Bpeguoct XOB pacnono#MEdX 33 Npoadly 3ajeaHe c3 KOPEKTHBHMM  KOHTOM  (MCNpapka
ppeaHocTH-0023Bapeljetse) WaHooH 147,518 xweana auHapa.

5.4.4 duHaHCHjCKa CPEACTEA KOja ce WcKazyjey no (ep BpeaHOCTH
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fAada 13.11.2014. rogwHe [pywTeo je kynuno 1.000 komaga obeeswuua PenyBnuke CpGuje,
HOMWHANHE BpegHocT 1.000 E¥P-a no koMagy, W cTonoM NpuHoca 3,60% Ha rogMilrtbem HMBOY.
TEMMWHa UeHa Ha fad KynobkHie Buna je 1.035,10 EYP-a no komany. OGeeIHuLe Oocnesaly
15.05.2016. rogvue. YkynHa kamata a0 aada Aocneha Madock 54990 EYP-a. Carnackwo
pavyHOBOOCTESHO] NoAMTHUM fpywTea oee X0B cy pazepctane Ha XOB HaMmetsede Tprosatby,
BpeAHYTY C& No (p BPeAHOCTH, 8 ocUMnaukie dep BpeqHocTH eBMASHTHPA]Y Ce npexo BunaHca
yonexa. BpepawocT oBux zanvca Ha gad 30.06.2015. rogmue wadock 1.013.180,90 E¥YP-a wnu
122,194 xwsana IHHapa.

fava 05.01.2015. ropgwse Apywreo je wynwno 583 womaga sanwca PenyBnwvke CpSuje
HoMMHanHe epegHocTi 1.000 EYP-a no koMmagy M cTonom npdioca of 2,51% Ha roguwrsem
HHEBOY. Tp#MWHE LeHa 3ankca Buna je 974,88 EYP-a no woMagy. 3anuck gocnesajy 11.01.2016,
rogMHe.  ¥eynHa kamata Ao gaHa  aocnefia w3docd  14.644,9%%  EVP-a.  Carnaceo
pPauyHOBOOCTEEHD] NonMTHUM fpywtea ope X0OB cy pazepctane Ha XOB HaMmetbede Tprosady,
BEpeaHYfy ce no dep BpeaHOCTY, 8 ocuMnauvje dep BpeaHOCTH EBMAEHTHRE]Y CB npeko Bunaxca
ycnexa. BpeguocT oBux 3anwca Ha gad 30.06.2015. rogwHe wadock 57536443 EYP-a wnw
£9.391 xwapa AMHAPa.

Aana 24.04.2015.ropuee [pywTeo je kynano 999 womaga obeeswvua Penybnuke Cpouje
HoMHHanHe epegHocTd 1.000 E¥P-a no koMany, M cTond npuioca 3,90% Ha rogullrtbeM HWMBOY.
TP#MWHA WEHa Ha AaH KynoBdHe Buna je 98888 EYP-a no wkomagy. OGeeawumue gocnesajy
24.04.2018. roguHe. YrynHa kamata oo AadHa gocneha wsHocw 116.003,88 EYP-a. CarnacHo
pauyHOBRGOCTECHO] NonMTHUM JpyiuTea ope XOB cy pazepcTadHe Ha XOB HamerseHe Tprogamsy,
EpeAHY]Y C& No hep BpegHocTH, 8 ccyrnauymnie ep BpeqHocTH eBMASHTHPA]Y Ce npeko Bunawca
yonexa. BpenHocT oBMx 3andca Ha gad 30.06.2015. rogwee wadook 994.832,77 EYP-a nnm
115,981 xvmwana AMHapa.

Aada 15.06.2015. roguHe Opywreo je kynuno 4.060. 3anuca PenyGnuke Cpbuje HOMWHaNHe
epegHocTH 1,000 EYP-a no koMagy v cTonk npuHoca o 1,61% Ha roguikeM HWBoY. TR WHE
LeHa 2anyca Ha A3aH KYNOBWMHE WIHOCWNA je 983,88 EYP-a no komagy. 3anuck aocnesajy
22.06.2016. rogrHe. YkynHa kamaTa Ao gada gocneha waswocw 165.447.20 EYP-a. Carnacwo
paUYHOBOOCTEEHO] NonuTHUM fpywTea oee XOB oy pasepctaHe Ha XOB HameteHe Tprosany,
BEpeaHYfy ce no ep BpeaHocTy, a ocuunalWje gep BpeaHoCTH eEWACHTHRE]Y c2 npekd bunadca
ycnexa. BpegHocT oBWx 3anwca Ha gad 30.06.2015. rogvHe w3Hocw 3.995.943,25 EYP-a nnw
481.928 xusana MHHapa.,

5.4.5 KpaTKOpOuJuHM A2MN03MTH

g ¥ 000 PCA,
| KpaTkopoYHK ASN03MTH koA 6aHaka | Ma3uoc M3HoC
| 300615 | 31.12.14 |
EypobaHk E@r | s1.404 250.065
_OTN Ganka _J. 128090|  127.180
¥HuBepsan GaHka L 120.604 | 120.958
Yhmeepsan Garka | (120.604) | (120.958) |

HanoseHe va hiHaHcHjoe HapewTaje 3a 30.08.2015. roqume | r:rpal-;“
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| caera: S | 379.494 | 377.244 |

& FNOTOBHHA H TOTOBHHCKH EKBMBAJIEHTH

y 000 PCl
Noznuymja ADN  Tewyha ropuma ~ pETIOAME roaMNa
KPajHsE CTaHE  MOYETHO CTak:Ee
yhi pauyuHm

1,150,921
 fuma s Texyhu pay o T

HOEY3Ha CPEALCTEA
A e R R A T

7 AKTHEHA BEPEMEHCKA PA3I'PAHHYEHA

Haive NoIHUHje ADD Teryha NPETEOAHA MOAHHE
ropHHa uiaiwe CTakE NOMETHO CTAME
TETPRNBERIY 38 D048 6.490 £.890 8.636

HERAKTYPMCAHH NpMXOD

Ceera: 21,853 26,325 25.195

¥ CKEMDY NO3HUMjE SKTMBHMX BPEMEHCKMX pDasrpaHMusa [OMMHMPa NO3HUMja nacWeda
MaTEMATHUYKE PE3EPEA OCMMYPaH-a MWBOTA ¥ W3HOCY 01 13.724 xunaqe guHapa.

8 TEXHHYKE PE3EPEBE KOJE NTAJA]Y HA TEPET
PEOCHIYPABAYA H PETPOLUECHOHAPA

8.1 Pesepee 3a NnpeHoCHe NpeMHje

¥ 0oo PCO
Hazup nosuumHje AON i i g UL
roaMHa KpajHse CTake NOYETHO CTAME
Peagppe 3a NPEHOCHE NPEMIA]e
KOjE NEdajy Ha TEpeT oDosD 746917 323031 197,253

peCCHrypaBada

Hanomake ya uHaHcMjoe vaeewTale 3a 30.06,2015. roauHe | crpada
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8.2 PesepeHcaHe IITETE PEOCHTYPAHLA HA TEPET PeOCHTypaBata

¥ 000 PCA
Haiue noavHje ADN b e : it o
rogMHa Kpajie CTaHe MNOYETHD CTAME
Pesgp.wteTe KOjE Nagajy Ha
TEPET PEOCHTYPABEY 0051 1.155.063 1.0:0%9.578 491, 238
o OCHOBHH H OCTAJIH KAITHTAN
Y 00D PCO
Hersvms o Aon Tewyha APETXOAHA MOAHHS
rogMHa KpajHe CTake NOYETHD CTAKE
sliatbidionh 1o bkl 0404 35.055 35055 35.055
KanuTan
Ceera: (402 768.246 TE68.246 768.246

YnanoM 28 3akoHa O OCWIYParsy je Nponucad NWMUT 33 obaBmkatee NoCNOBa PEOCHIYPaHa of
4.5 munnona EYP, a JpywTeo Ha gad 30.06.2015. rogvHe WMa OCHOBHM KEMWTAN ¥ M3HOCY o,
EVP £.360.977,

ApywTteo ce KOTHPa Ha Bepan, UeHa akuvje Ha aad 30.06.2015. roguHe u3HocH 9.000 avHapa M
jenHaka je  HOMMHANHO] BpeAHOCTW. HOoMWHanHa BpeaHOCT akywje wadocd 9.000 guHapa.

Tp¥HWHE KanuTanyzayWja Apywmea H3HoCH 6.322.857 EYP.

9.1 Axynmonapu

¥ 000 PC[

O YYELURA ¥ L YUYELRA |

AKLMOHAPH wa gad 30.06.2015. Amjlﬁ H!:IH.-I':I‘I:'IF:'I Aﬂ-ln“:'ru_::: K:nﬂcT:inr
1 |_[¥HAR CCAMYPAHSE Beorpag 75126 | 6PRA34 | o265 | #a4l
2 | CABA OCUIYPAHSE Beorpan 2731 | 24.579 | 337 1] 3,21
1 | UniCredit Gakka Cnosewsja 910 | 519 | 1,12 | 1,07
4 | _BaHka MHTeCa -KaCToM 513 | 4.617 | 0,63 | 0,60
5 | Bojrchawcka Gasxa -kacTogw 363 | 3267 | 0,45 | 0,43
& | AMC ocurypane ago 353 | 3.177 | [ I B
7 | Epere Gamka -kacToau 121 | 108 | 0,15 | 0,14
B | ENt wHeecTmesTs f.0.0 50 | 450 | oos | 006
9 | Tpurnae ochrypawe 46 | 44| 006 | 005

10 | Noehen scuryparse 631 | 5679 | 078 | 07

11 | Ceuc arpoccurypare 192 | 1.728 | 0,24 | 023
12 | Crawwh Jopaw o | 270 | o | 00,04
13 | Hegemkoadh Mrop 6| g4 | 0,01 | 0,01

Hanomers vz vHaHoHiCKe M2eewTaje 2a 30.06. 2015, roguHe | W
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14 | fiyuwh Credian | 3| 27 | 000 | 0,00
15 | Mauypa CroGoman | 4 | B 000 | 0,00
16| Bpanewessh fassn | 3 | 27 | 000 | 000
17 _|_Anamoe Npeapar I ¥ RN |
| Axumonapckn kanmran | #1083 | 70747 100,00 95,42
___| Bovarsesmt vmmrvan | -
| YH¥TIHO OCHOBHM KAMWTAN | |  764.802 | | 100,00

BehmHckn BnacHuk [pywrsa je Komnanwia JyHas ocirypame” a.0.0. ca 92,65% y akumjckom,
oAHOCHD BE,41% ¥ OCHOBHOM HANKTany.

9.2 Pezepee

¥ 000D PCO
AR Texyha NPETXOAHA FrogHHa

Hazue noauyuje _
rogHHI KEpajHE CTaHe NOYETHD CTaHe

NpesaKja

BLarr v,

EraucHoHa

L e 2 e ol N i id o i

Ceera: Qa0

211,756 211,756

Pegeppe fpywTa w3noce 211,756 xXwbafa OWMHapa M QOHOCH C2 HA eMWUCHMOHY NpeMdjy M
PEICPEE CHIYPHOCTH M3 O05WTH.

9.3 Hepeannzopanu J00MUH

¥ 000D PpCO
npeTioaHa rogHHa
HazHE NoIHUHje ADN THEHR . P
rogHHa KpajHEe CTake NOYETHD CTAHE
HepeanuzoBaHH gobuuM w12 52.320 19,182 13.790

Hepeanwaoeany AoGuuw no ocHoey XoB wakoce wa gad 30.06.2015.rogwHe wanoce 52.320
¥WMeana ouHapa. JpywTso WMa y ceom noprgonvjy XOB koje Cy carnacHo pauyHOBOACTEEHO
NOAMTHUM pasepcTade ¥ XOB pacnoncxues 2a npogajy v HWX0BE OCuMnauie (bep BpegHoCTH
SEWOEHTHPE]Y 08 NpeKo BUnaHca CTatd.

9.4 HepeanuiosaHn rybuun

Hazue nozuymje AON Tewyha NPETXOAHE roAMHa
i FORHEE Hpajise CTakbe NOYETHO CTAHbE
HepeanHaoBan AoBHUK 04132 11.750) 571) e

HepeanvaoBand ryBuuw no ocHoey XoB wakoce wa pad 30.06.2015.roguHe usHoce 1,750
¥MeAga guHapa. OpywTeo vMa y ceom noprdondly XOB koje cy carnacHo payyHOBOOCTEEHO]

Hanomake ya huHaHcMjoe vapewTaje 3a 30.06,2015. roamHe | crpasa “
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NoAMTHUK pasepcTade y XOB pacnonokMes 3a npojajy W rMx0BE ocCyunauMle pep BpenHOCTH
EBHAEHTYRA]Y ce npexo BunaHca crata.

9.4 Hepacnopehens J0OHTAK paHHjHX FOJHHA

HaszMe nozuumje AGnN Tewyha 3 s
i rognHa KpajHe CTamke NOYETHD CTAH:E
Hepacnopehena gobur 0415 165.019 240.076 363.463
PAHHJHK FOAHHS

Opnykom Crynwimibe axuwoHapa 6p. 687 on 29.04.2015.roguse ryburak 2014, rogule y
uzHocy of 75.057 ¥whaga QHHapa NoKpHESH je W3 cpencTasd Hepacnopefedse aobuTi paHMjux
MAgHHa.

9.5 Jdo6urak rexyhe rojHne

NotuTak Texyhe roguse nadoow 109,932 xwbapa anHapa.

Texwvh NpeTioaHa NogUHE
Hazue noavumje AON it iy :
FoAHHA Hpajie cTare MNOYETHO CTaHE
Bobwtar Teryhie roguHe 0412 109,932

10 PE3EPBHCAHA H OBABE3E
10.1 AyropovHa pesepBHCama
000 PCA
Teuyha APeTXOaHS MoOHHa
FOAWHD

Haiame nosvyuje ADMN

KPajHe CTAHE  NOMETHD CTaHE

. Pe3EpEE 33 MIPABHAHE PHIMKE 2 220,696

220,696 195.453

Ceera 0423 245 382 2459.543 226.378

Y CTPYKTYPM AYFOPOYHHX PESEPBUCAHA ACMWHWpa)Y PESEPEMCaH-A 33 M3PaBHaHE PH3MKER Y
uzHocy 220,696 xuneafa auHapa wnk B9,94%, pespeencarka no MPC 19, 7.262 xumeana auHapa
MWK 2,96% W METEMaTHYKE PE3EPBE OCHIYPaHR MUBCoTA 17.424 wMnaga gvuapa wnu 7,10%.

10.2 JyropoyHe oGagese

HanomMeHe va vHaHCWjoe vaRewTaje 3a 30.06.2015. roguue | cTpada _
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000 PCA
Haame noavumje AON TERyna T e
rogHHa Kpajiee cTamwe NOMETHOD CTAHeE
Ocrane gyropoyHe obagese 0433 1.578 1.457 0
10.3 OanoxeHa mopecka obageza
¥ 000 PCO
Himms il AOHT Teuwyha MNPETHOAHE rOgMHa
FrogHHa Kpajre cTame MOMBTHO CTakbE
Opnomene nopecke obagese 0434 4.484 4,484 2,593

HakoH npokHMHEHMX oanoseHs nopesa no MPC 12 OpywTto je va gad 31.12.2014. roguHe

(POpMUpanc o4noMeHy nopecky obapoay Y W3HOCY 4,484 xveafa AuHapa, osa OUAAHCHA
NOSMLUM}E MEHE 02 CBMO KOA W3PAAE 3aBPIUHON payyHa.

10.4 KpaTkopo4He obage3e

¥ 000 PCA
. Texyh NPeTXoaHa rogHHE
Hazue noauymje AOMN .
roguHa Hpajibe CTAME  NOMETHO CTAHE
Of6aseze N0 OCHOBY WITETA W

yromopenm wanaca 1 574.031 407.230 . 31_15

Ceera: 0415 1.200.821 204.930 1.028.903

10.5 KpaTtkopo4uHe pHHAHCH|CKE

¥ 000 PCA
Hazame noanumje ADMN Fexy : st biaie
rogHHa KpajroE cTakeE  NOYETHOD CTAE
KpatHopodyHe dHHAHCH]cke obape3e M3 1.578 1.457 0

KpamwopouHe dHAHCKHiCKE 00aBeE3e OAHOCE 08 Ha A0 AYTopodHMX 00aBe3a Koju AoCneRa qo
JEOHE FOAMHE NO GCHOBY YTOBOPA O HABABLUM NWUEHLIM 33 cOdTEEP.

10.6 Ob6agese no OCHOBY WTETA H YIOBOPEHHX H3HOCA




Opywren 38 peockrypare  dyvHas Pa"
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W 000 PCA
NPETKOAHS MOaMHD
HazMe noavuyuje A0n Hayha . o "
roauHa KpajHse CTake  MNOYETHD CTaH:E
0baBeas N0 OCHIBY WreTa N 0441  574.031 407.230 317.106

YIOBOPEHME MAHOCS

OBaeese No OCHOBY WTETa Ha aad 30.06.2015. roguHe waHock 574,031 xveana QMHapa, a
OAHOCE C8 Ha nBaBe3e 33 wWieTe y 32Mibk 454.239 xuhaga AvHapa, W W obasese 3a wrete y
WHOCTPaHCTBY ¥ M3Hooy 119.791 xwreapa PCO.

10.7 Obaeeze 3a npeMHjy, 3apaje H apyre obapeae

¥ Qo0 PCO,
Teuvha npeTXoaHa rogMHa
Hazame noavumje AON o )
FOAHHA Hp3jH:E CTaH:E  MNOYBTHO CTAHRE
Dfase3e 3a NPemMuiy ¥ 3apane 0442 B25.212 396.243 731797

Ofapese 33 NpeMujy, 3apafe | Apyre obaBeze M3HOCE 625.212 xMrbaga AvHapa, a
ooHoce ce HajsehuM fenoM Ha ofaBese 33 NPeMU]y PEOCMIYDatba Y MHOCTDEHCTEY Y
H3IHoCy of 496.731 xueana PCA.

11 NACHBHA BPEMEHCKA PA3TPAHHYEH:A

11.1 Pesepee 3a NpeHOCHE OIpeMije

Tekvha NPETHOAHE g HE
HasHe NoIHLWje AON vh
roOAHHE KpajHe CTalke  NOYETHD CTaHE
Peaepee 3a NPEHOCHE NPEMM)E 0445 TI1.394 341.696 211.058

Wikchpa epcTe

OCHIYpatsa Bpcra ocwryparsa | 30.06.2014, i 31.12.2014.
01| urypane onnocnenma vesrope . s8] |
i | 03 | Ocnryparse MOTOPHHX BO3ME ~ b.584 : 7.491 |
!____':'4 | Ocuryparse WMHC Bo3MNE 7 D
05| compene samponmons 2313 1544

06 || Oourypare naosHio: objeata oep s 686]  342]

HanomMexe va ivHaHoMjoke vasawmaje 3a 30.06.2015. raguve | cTpaqa n
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R e N N
!___l}ﬂ . |"EEHF':."|:IE|I-I:-E WMOBMHE D/ NOMEQA 1 ADYTHX ONACHOCTH _|_ 1.486 380 '
_____ 09 | Ocrana ocuryparsa wmoswse . | 4.404 | 682 |
10 | Ocurypare on onrosoprocT sor ynotpee ma | 10.519 | 828 |
L 1u  Ocwr. o ogrosopHocTv sBar ynoTpeGe Basty onnoes | 124 | 35 |
Al - e P S
15| compumemmowmeamompmen | o] sl
14 | Oomypae e N |
15 | Oorypane jemcrea ot - 32 | i
16 | Ooaryparee punakarjoon rybuara ) I al 66 |
_ 20 | Oowypawe xmora ] -
] | Caera: | 30477 13.664
11.2 [dpyra macusua BpeMeHCKa pa3rpaHHieha
¥ 000 PC
Hazue noanymje ADN :::::: upa]m::?;ZAHanr::::l ——
Apyra nep 0452 28.464 33.151 148.965

[pyra NacHBHa BPEMEHCKa PaIarpaHHuea MCKasaHa cy ¥ Wadocy of 88.464 xwbana AuHapa, 3
oaHoce ce Ha ofpauyywate npuxoge Oyayher nepwopga 14.165 xmreaga guHapa W Ha [BP 3a
HedhakTypUCaHe pacxofe Y WIHoCy 69.987 xWbaga JMHAPA W PE3EPBUCAHA 33 HEHCKOPMWLREHK
roAWLHK OaMop ¥ vaKocy 4.312 xuibafa auHapa.

11.3 Pe3lepeHcaHe WITETE

¥ 000 RO
npeTx 4 FogWHa
Haawe noawiHje Aon e s : i
rogHMa KpajHsE CTake  MNO4YETHO CTakE
PeIepBEMCAHE WITETE 0453 1.695.941 1.577.705 1.002.683

CTpyKTypa pESEpBMCEHWX WTETa y camonpuipsaly Ha fad 30.06.2015. rogwne pata &y
cnenehoj Tabonu:

HanoMeHe y3 dwHaHokicke nzsewTaje 33 30.06.2015. roguHe | c1pada _
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BpcTa ocuryparsa

ApywTeo 38 peocirypatee dyHas Pe"
KHea Muxavnoea &/11, Beorpag, Cpluja
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O1-Ocurypatbe 0 NoCneaya HEFU,EI,E

ﬂnﬁpmrhm 3APABCTESHO OOANYDaH:E

03 Dcmrypal-be MOTOPHME BOZMIE

{IE CDoryparee aas.q-.-xmnma

ﬂE—Dmr',.rpal-he MOBHWX abjekaTa

07- ﬂmr',.rpal-he INGBHHY objexkarta

CE-DOMrypathe HMOBHHE 01 rrumapa M APYTHY ONACHOCTIA

Dgﬂnana DCHIYPRHE HMOBHHE

10-Ocurypatbe o unmacrpl-mcm abor ynoTpede M.B

13-ﬂl:|-1r',.r|:.la|-he n,q, QT n.urnanpm

14-poury pate KpaiauTa

15-Chnrypakse |escTEa

. I&Dcmparhe dhriHaHCHCkux ryGuTara

1? DEHF‘:."IJEI-[:E TEHUUKOBA MPABHE 3L THTE

20- U-t:l-'lr','pal-be WHBEOTA

22- Doarypakss WHBOaTa

?Ium HL‘I' HEHHBOTHA OCHIypama

H’uvnnn

YrynHo

HHBOTHA DCMIypara

12

CpencTea TeXHWYEMK pe3epeM MMaly cneaehy cTpykTypy:

¥ xvnapnama PCO

MaTeMaTHuks PE3epEa

| MpeHocHe npemMurje

Pezepee 33 HAPABEHaHE PHEWED

CPEJACTBA TEXHHYKHX PE3EPBH

Texyha roauma ﬂﬁmua
30.06.15 | 351214
17.424 E%ﬂ
777.394 341.696
220695 | 220.696 |

— e
roamMna | _rogwwa
______ 31919 | 33.495 |
| 7|
48,290 | 45.645
5.125 4.158
_ 0
2733 2448 |
miéé.z?}f | 291.620 |
57.557 | 102.488 |
76.469 | 81.508 |
| |
16.359 | " _2_55_|
| |
| _ ]
2.564 3.307 }
56 57 |
BETL - 1.067
2.206 2.008
537.419 | 5&5.-55-2_!
3.458 | 3.075 |
~ 540.877 | 553.11?]

HanomeHs vz dwiHaHCH]cHe M3BewTaje 3a 30.06.2015. rogwse | crpaHa _
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! PesapBMcaHe LWITeTE 1.695.941 1.577.705
Crawe Ha aad 30. jyH ! 2,711,454 2.161.681

Opywmeo je cpeacTea TexXHHUYKMXY pezeped Ha aad 30, jyd 2015 ropuwse ynowwno y cnepehe
nnacMaHe:

MnacmaHn HSTEEW Yuewhe ‘
Aenoam kop Garika e 181861) 5,71% |

 Akyvie Ha aucTH A Beorpancke Gepse | 35.232 | 1,32% |
Akumie BaH nwce A Beorpapacke Bepae ' 34423) 12%]
3anmcu PC B  459.0% 16,93% |
CreAcTea Ha pauyHy B3 OrpaHHuersa —HexmeoT | 107,882 3,98% |
CregcTea Ha pauyHy bes OFpaHHYEHE -KHBOT B 7199 | 0,26% |

 CpeqcTea y NPEHOCH NpeMujaMa M pesep.LiTeTaMa- KHBOT | 42.522 1,58 |
CpefcTBa y MpeHOCH NpeMMjaMa W pesep.uTeTaMa | i 69,07
ewmsOT . i

‘ykvnWO | 2711454 100,00

CTPYKTYPa Ynaraka TEXHWYKMX PEZEpEM je y Cknagy ca udnaHow 114, 3akoHa O OCHMIYpalsy M
OnnykoM ryeepuepa Hapogee Banke Cpbuje o OrpaHHuessiMa nojeawHur: obnuka AencHoBaHa
M ynararba Texuukix pesepen (Cn.rnackuk PC, 6p.35/2008).

13 CPEACTBATAPAHTHHX PE3EPEH
CpeAcTBa rapanTHHX PESEpBX MMajy cneashy CTPYKTYRY:

| Fxma.na-;l.a PCA Texyha rogusa | NperxogHa
| 30.06.15 | roguna
_ e . i | 311214
1. OcyoBuM kaWTRR _ | 764.802 | ?54302 |
1.1 fpyurrsens kanran | 35.055 | 35.055
| 1.2, Aktimonn warran | 729.747 | 729.747 |
| 2. PEsEpES CUIYPHOCTH W PE2EPRE yTERDEHE 3KTHMA 153.760 | 153.760
3. PeBanopu3alMoHe pe3cpee, HEPeanH30BaHn 50,571 ! 38,611
_yGHLM M ROBHLK : R G U i

Hanomexe y3 dwiHaHoHjcke nasewTaje 3a 30.06.2015, rogwHe | cTpaqa m
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| 4. Hepacnopefjena AoBHT W3 paHMjux roguna 82.509 |_ 120.037 |

5, OcTanu Kanutan — crambeHK

|
| | | |
6. Heto rybuTaKk paHHjux roauHa | | = A
| |
I |

| 7. Heto ryburax Tesyfie roauHe (75.057)
8. Heto poBuTar Texyhe rofvHe {Hepacnupeﬂa-l} _
: 49,469
aeo 50% He eMwe of 25% rapaHTHe pesepes - T ]
i CTame Ha gaH 3']' jyH . 1.1“1.111. . . 1.002.155

[pviuTeo je cpencTea rapaHTHWx peseped Ha gad 30, jyd 2015. roguee ynowuno y cnegehe
NNacMaHe:

MnacMaHK :&% : Yuewhe
Hencaumh xaa Gaka | 227533 20,66% |
F_Erl;l..LHJE KOJHMA C8 TPryje BaH MACTHHIE A Y 3eMIbH | ) |
Y aKue KojAMa ce TPryje Ha nMCTWHTa Ay wiocT. Bar semana EY wOELA | 14.329  1,30% |
¥ SKUM]E KOjHMA CB TRy BaH NMCTHHIE A Y MHOCT, BaH 3emMarnsa EY 1 EIELl.ﬂ. I |
¥ 0BBE3HHLE W OyHur ke XOB KojuMa ce TPryje ¥ 38MM M MHOCTPAHCTBY 601,905 |  54,66% |
_Cpepcsavapawywy 257341 2337% |
YKYNHO i B | 1.101.111 | 100,00 |

CTpYKTYpa yRaraka rapaHTHHX pe3eped je vy cknafy ca unadom 114, 3akoHa O ocMryparsy M
OpnykomM ryeepHepa Hapogse Gavke Cpbuje o Orpasvuetsiima nojeauHix obnika AencHoBaH:a
M ynaraka TexHudKMy peleped (Cn.ornacwmk PC, 6p.35/2008).

14 NOCJA0BHH (dYHKLUHOHAJHH) NPHXO/AH

14.1 TIpMX0oAH 0J NpPeMHje PEOCHIYPaba H peTpouecHje

¥ 000 PCO
Texyha MNpeTxopHa
Hazue nozvumje ADN FoAWHE rogMHa

30.06.2015. 30.06.2015

I'Ipem.l-'lja npenm pe'rpuqe:ujum 1011 (1.039.024) iEH.J
Cmarseme peaepsu aa npmne np-emme ¥ 1D1
Ceera: 1009 193.408 162.543

Hanomansa ya dhHadcwjce vapewTaje 3a 30.06,2015. roguHe | crpada
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MNpyrzoan o NPEMKIE PEOCHIYPaHE M PETROUBCH]E MCKa3aHM Cy ¥ Bunancy yonexa y MsHoCY o4
193.408 »vrbaga AMHApa, a8 CACTOJM CB of NPemMWje PeoCHiyparsd MHBOTHHX W HEMMWBOTHHX
OCHIYPaHa M3 2EMMAE H WHOCTPEHCTES YMaHEHE 38 NaCHBHY NpeMuiy ¥ yMareeHy 3a nosefiarbe

NPEHOCHHX NPEMM]E PEOCHNYPaHba.
15 NOCTOBHH (PYHKUHOHAMHH) PACXOAH

¥ 000 PCO
Texyha NpeTxogxa
Hazxe noadumje AON roaMHa rogrHa
30.06.15 30.06.14
PacxogH HAHHAAA WTETA W YTOBOPEHHY W2HDCA 1026 192,914 138,712
Mpuxopw NO ocHOBY perpeca 1044 {1.700] {4.752]
CEera 1016 170.143 309.762

MocnoeqM (hyHKUMONANHM) pacxogM CacToje e of pacdofa 33 AYropouHa pESEpBWCaLa,
PECX0A HAKHAAA WTETA W YTOBOPEHMX W3HOCA NoBehatka/cMarketha Y PESEPBMCAHHM WTETaMA
YMEHEHD 33 NPHXDAES Of PEMPecHWy WTeTa.

15.1 Pacxoan 3a AYyropovHa pezepEHCamka

¥ 000 PCO
Texyha NMpeTHogHa
Hazue nosHuM]e A0N FOANHA rOHHA
30.06.15 30.06.14
FezepBqCarsa 33 HIPABHALE PHIMKD 1023
Ceera 1017 3.350 3.366

PackoaM 3a AYropouHa PesspeEMcaka CAcTOje C8 0f PacXoga No OCHOBY nopehakba MaTeMaTHuke
PEISPRE PEOCHIYPara MHEDTE .

15.2 Pacxoam HaKHa A IITETa H YTOBOPEHHX HIHOCA

¥ 000 BCO
Teryha MpeTioaHa
HaaWs nodvumje ADn FOOHHS roguHE

30.06.15 30.06.14

Pr_'rmn.u wzevhaja, NpoueHEe, NHHEHBAUHWjE 103 1 . B.175 6.937

Ceera PR 1026 199,914 136.712

HanomMexa yz dwiHakcHjcke vapewTaje 3a 30.06.2015. roguie | cTpaHa -




NpyWTBO 38 peocryparsa JyHas Pe®
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Pacxofn HaKHAOA WTETA W YTOBOPEHHWY M3HOCA CAcToje Ce Of pacxoaad 38 NHKBWAMPaHE WwreTe y
Wanooy 2.066.465 xwkaga auHapa, pacxogun useuliaja, npoueHe W nuxkBraauMie wrete B.175
¥MIL3Oa AMHEPE, YMatbEHE 33 NPUXOAE NO OCHOBY WTETa OCHIyparka (NacHBHE LWITETE) Y M3HOCY
on 1.874.726 xubana AuHapa.

15.3 PesepeHcaHe wTeTe- nopehaise

¥ 000 PCA
Teryha NpeTogHa
Haame noznymje AOn rogHHE rogMHa
30.06.15 30.06.14.
Pe3epEMCIHE WTETE - CMAHEHE 1041 [206.922) 552,724
Ceera (31.421) 174.443

Pesepewcae wreTe — nopehare CacToje ce of pacxoga No OcHOBY NoBehakka Pe3cpBUCaHNY
WTETA YMAHEHE 38 MPUMXOLE Of CMaHEHa PEIEPBUCIHUY WTETA.

16 NPHUX0JH H PACX0JH IO OCHOBY HHBECTHUHOHE
AKTHBEHOCTH

16.1 [pHxoaH oJ HHBECTHPALLA CPeCTaBa OCHIYPaka

¥ 000 PCO
Tewyha MpeTioaHa
HaaWe nozHumje Aon roaHHE rogMHa

30.06.14

20.05.14

5 S T
1058 257 130

MNpuwxogm og -.utu.nahnarha BEHE AHOCTH .
CpeacTaBa Koja ce BpeaHyjy kpos GunaHE yCnexa

: mll np;m.qu . OCHDEY unecmue 10 . 114 33

AHTHBHOCETH
Coera 1051 43.674 44,948

MpuxogH 0f WHBECTHPAHA CPEACTARa OCWMYpared CacToje Ce Of: NPHEO0a Of KaMaTa y MaHocy
22.432 xWbana AWHApa, @ OgHOCE C8 Ha npuxofe of ODBe3HMUa W 3anuca PC, npuxoaa of
AMHAPCKWN W OEBW3HWXK OBNO3IKTA, NpHOoOa of ‘,-t:hznatmﬂal-ha BPEAHOCTH CPRACTRRa KOjW of
BpeaHyly Kpo3 SWNaHC yonexa y W3Hocy of 257 xXWibafa QMHApa OAHOCE C2 Ha NpHxoas of
yCrnahveasa BPEOHOCTH OyrOpouHMX (MH NnacMada W younalueare BpeHOCTH CTaMOeHHX
3ajMoBa. MNOZMTHBHE KYPCHE PA3NWKEe OAHOCE C8 HA NDINTMBHE KYPCHE PA3NMKE Of ynaraka y
XOB, ¥ NOIMTHEHE KYPCHE PAa3nHKe no TekyPIHM paqyHuMa.

Hanomere ya fuHaHcHjche waremTaje 3a 30.06.2015. roguHe | cTpaqa _
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16.2 PacxoaH No 0CHOBY HHBECTHPAKA CPEACTABA OCHIYPaHha
¥ 000 PCA
Texyha MpeTxogHa

Hazue noawuwje AON
FoaMHa FOAWHA

HeraTHBHE KYPCHE PAZIHKE 1069 14.954 1.655

Ceera 1062 18.642 31,630

Packogw no ocHoBY yoknahWBaka BpeAHOCTH GuHaHCHiCkKx cpeacTasa Koja o2 nekasyjy no dep
BpEAHOCT Kpo3 BWnadc yonexa y wavocy oa 1,106 xWafa AWHapa a cactoje ce of
obeaspehetsa XOB u ayropouHix MHAHCHICKMY NNacHMaHa.

HeraTHeHe KypcHe paznuke ¥y v3Hooy of 14.954 xWbana AWHapa OfHOCE CB HA HETATHEHE
KypCHe pasnuike no ocHosy XOB W Tekyhikx pauyua.

Qcrany pacxogi No OCHOBY WHEECTHUWOHE AKTHEHOCTHW OAHOCHM CE Ha Tpowkose cnposofiera
KOJE CEB OOHOCK Ha A=NOHOEaHE,

17 TPOLUKOBH CITPOBOBEHKA PEOCHTYPAH:A

¥ 000 PCAO
Texyha MpeTxogHa
Hazue nozuuymje AON FoOAMHA roavHa
30.06.15 30.06.14

Mposnanje 1075 149.265 135.278

TPOWKOBH YNPage 10739 41.629 45,895

__TPOWKOBH MaT., €Hepr. T 1[!31 . 4,595 _ 5.83'.'-'

Ccrane Tpow unan ynpape 1083 8526 9.252

MpoBXaKja peoccurypatsa 1085 193,920 160.748
Ceera 1073 25.578 47.158
TpOWKOEH CNPOBOTEH-2 PEOCMIYPaEa KOjH CB NOKPMBA]Y M3 PExMWiCKOr AogaTka WaHoce 25.578

¥MILaAa aMHapa. Pexujckn goaatak M3Hoow 63,125 xweana guHapa. TPoWKoBH CNpoBoferka cy
¥ NOTAYHOCTH NOKPHESHW C3 DEMHICKMM A00aTHOM.

Hanomexe yva dwiHakoHjcke vapewTaje 3a 30.06.2015. roguue | cTpaqa I_
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18 PHHAHCH]CKH INIPHX0AH

¥ 000 PCO
Tewyha NpeTiogHa
Haawe noanuuje A0N rogHHa rogMHa

30.06.15 30.06.14

PHHIHCH]CEM NPHXOAH OCHM $HH NPHEOAS N0 OCHOBY

1088 69.859 17.433
HHBECTHLMOHE GKTHEHOCTH

MUHAHCHICKH NPHXOOW, OCWM PUHAHCWMICKMX NPpUX0Ad ONO OCHOBY WHBECTHUMOHE aKTHBHOCTH
HzHOocE 69,860 xwaga guHapa a cacToje ce of: NOIWTHMBHMX KYPCHMK paznvea W3 gEnaTHOCTH
(peanu3oBaHKx W OOPAYYHCKMX]) M M3 BaMyTHE Knaysyne.

19 PHHAHCHJCKH PACXOJH

v 000 PO
Teryha MNpeTxogHa
Haaue noaHijMje Aon roguHa rogHHa

30.06.15 30.06.14

PHHAHCH]CHM PacHoaH OCHM $HH Pacioga No oCHoBY
HHBECTHLUMWOHE BKTHBHOLTH

1083 86,176 23628

PUHAHCHICKM pacxogM OCHM  (IMHAHCHICKHE pPacXopa No OCHOBY WHEECTHLMOHE aKTHEHOCTH
cacToje ce of: oBpAYYHCKHX H PERNWIOBAHMX KyPCHMX PAsNWKa M3 NOTPaKMBEaHa W 0baBa3a |
BANYTHE KNAYIYNE ¥ HAHOCY of 86.176 xvredna AvHapa.

20 MPHXOAH 01 ¥ CKJIIABHEBAIBA
BPEJHOCTH HMOBHHE H OCTAIH ITPHXO,1H

¥ 000 PCO
Texkyha MpeToaHa
HazWe nozHumje ADN roaHHA roguHaE

20.06.15 30.06.14

MNpuxogM o yeknahuBara BRPEAHOCTH NOTPaHWEA A
M ApYTe HMOBWHE KOja CliymM 33 oGabmare 1040 167.431 202 607
AENaTHOCTH

Mpuxoan oa yoknahwearka BpPEgHOCTW NOTPakMBAHEA W JPYNe WMOBMHE KOj@ CAYHM 33
nGaRMmakke JENaTHOCTM W3HooK 167.431 xwmaga AWwHapa, a cacTtoju ce Of NpWxoda of
yCknahusatea BPEOHOCTH NOTPEMMBaNE, Tj. 0f NPWUXOA3 KOJM CY WCNPaBMEHH Y NPETXOAHOM
0GpaAYYHCKOM NEPUogY, NPEHETH NO NOYETHOM CTakY W Y MIBSWTAjHOM NEpUomdy Hannahesw y
MZHOCY 79445 wwrbaga AMHApPa W OCTanWy NpUXOga — KoMyTauWia ¥ waHocy B7.986 xueapga
LKuHapa.

21 PACX0OAH MO OCHOBY OBE3BPEBEHA
HMOBHWHE H OCTAJIH PACXOAH

HanomeHe va divsanoijcke igewmaje 3a 30.06.2015. ragie | pra_Ha_
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¥ 000 PCA
Teuyha MpeTxogHa
Hazue noawijunje A0N rogHHa FOAWHA
30.06.15 30.06.14
PacxogH og younahubdkea BPegHoCTH NOTPaMHMBaH:a W 1081 65.783 08.035

ADYre HMDBMHE KOja CnyWH 3a obasmarse AenaTHOLTH

PacxogM no ocHosy oSezppefjetsa NOTPEMHBasa W APYTE WMOBMHE Koja ChywM 3a obaBiarbe
AENATHOCTH M3Hooe B5.782 xuibana AMHAPa, W MCTW Ce ogHoce Ha obesspelere NOTRaMHEaH:2
¥ MaHocy 47.558 xwbana AMHApa, oCTanux pacxopa-koMyTauwia 18.224 xwmbaga auHapa

22 JOBUTAK/ I'YBHTAK H3 PEAJOBHOT MOCNA0BAHA IIPE

ONOPESHBEAH:A
¥ 000 PCA
Tekyha MNpeTxogHa
HazHe nozuymje ADN roguHa rogMHa
30.06.15 30.06.14
Aoburan/TyBuTak U3 pegosHOr NOCAOBAHEA NPe 1095/1094  108.061 (54.289)

onopeésvbaka

23 HETO JOBHTAK/ TYBHTAK MOC/J0BAHbA KOJH CE

OBYCTABJ/BA
¥ 000 PCO
Tewyha MeetzogHa
Hazue noawumje ADN rogHHa rogMHa
30.06.15 30.06.14
Heto AoBHMTAK NOCNOBaHE KOjW ce 00YETaBha M 1096 1871 1.866

HCMpEBKe rPellaka Wi PaHWjWx roguHa

MpHXOOM M3 PaHKiMX rogMHa MeHoce 36.522 xueaga anHapa v Hajeehum nenom 31.013 xavana
AMHAPE) OOHOCE C2 HA3 NPUXOAE M3 BKTHEHE NpeMuje.

PacxogW W3 paHWjux roguHa wakoce 34.651 xumkana avHapa w Hajeefinm genoM 30,798 xunana
AMHAPRA) OOHOCE C2 H3 PAcxofe Mo OCHOBY NAacKBHE NpeMmuje.

24 IMOPE3 HA J0OBHT

Mo 33aKoHY © NOPE3Y Ha JoBHT NPaBHHX NKUA NOPECKkH BUNaHC CacTaBrba C8 Ha Kpajy roguHe W
yTehYje ce nopes Ha AobuT.

HanomeHe ya uHaHomioe weeewmaje 32 30.06.2015. roguHe | crpaqa
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25 HETO JOBHTAK/TYEHTAK

¥ 000 PCO
Haz2xe nosuumje ADN Texyha MNperxoaHa

ro@MHa rogMHa

nﬂi. No OCHOBY HPEHpana nmel-mx nupe_%a Rt

Heto gobwrak/ ryGuTan 1106 109.932 (52.423) .

26 C¥ ACKH CITOPOEH

Ha pau 30.06.2015. roguHe ApywTeo 3a peocHnypakee [yHae Pe a.g.0. Beorpag yuecTeyje v 4
(YETHPM) CyYOCKE CNOPA W jB0HOM apOMTRaMHOM NOCTYKY.

¥ NpROM CyACKOM NOCTYNKy, JpyWwTBo y4ecTsyje Kao TYHEeHW No TywbGd TakoBo OCHIypatke
a.n.0 Kparyjesau, ¥ oeoM cnopy TakoBo OCMryparse je kao Tyswunay, gada 04.01.2013. rogxqe
nogHeno MNpuepeaHdom cyay v Beorpagy Tywby npomie fydae Pe a.n.0, pagn Hannate ayra y
WzHocy o 10.910.819,66 gunapa (LTeta Jlesob") no Yroeopy o peccMryparsy BHLLKS WTETE
no ocHoBY ocuryparka AD 3a 2002. rogwwy. [Jana 04.02.2014, rogude, [pHepeadd oyl ¥
Beorpagy, je ka0 NpPROCTENEHH, BOHED npecyay kojom je obapezao [yHae Pe ga Tywwouy —
TakoBo OCHNypaksy, NNatk Makoc of 6.597.601,48 arHapa, €3 33KOHCKOM ISTEIHOM KaMaToM Ha
HABEOEHW M3HOC, noves of 27.09.2011. roguHe go McnnaTe, K30 W W3Hoo of 167.954,00 nuHapa
Ha MME TPOWKOBa NocTynka. MpoTye oee npecyae xanbe cy nogHen v [yHae Pe Kao TYWEHW 1
TakoBRo OCMMypare Kao Tywunay. Ha ocHoBy Hanpen Haeefewor, a ¢ ob0swpoM Ha BeoMa
¥ETEpOreHy CYAcky npakcy, npouewsyjemo na he TMpuepegHr  ANenauMoHd  Cyd, Kao
ApYrocTensHk, NOTBRAKWTH NPEOCTENEHY NPECyay.

Y ApyroM cyackoM cnopy TpMrnae ocuryparse” a0.0. beorpag je pagM HaMupersa HOBYAHOr
NOTPaxMEaHEa ¥ M3HoCY o4 236.690.436,16 awkapa, nogreno [MpuBpeaHoM Cyay v beorpagy
Npeanor 3a Waeplesse, npotve JyHae Pe® a.g.0. OCHOB 33 NOAMOWLEHE OBOM Npeancra 33
WIBplWetke jece GakTypa 6p. FSRE-2/2013 og 16.10.2013. rogude, kofy je .Tpurnae
ocuryparbe” a.0.0. goctagwno Jywae Pe'-y Ha ocHoBY YroBOpa O PEOCHTYPaHY NOMEpHWXK
pHIMKa W Npekuaa nocna 3a 2007, rogwdy. Mo GnarospemeHo yROMEHOM NpHroeopy .J[yHae
Pe", MzepwHo oaerbetse MNpuepenHor cypa v Beorpagy je YCROJMNO NPUNCBOP M KOMNNETaH
npegMeT Yerynuno MNapHuyHoM Ofemsewy OBOr Cy[a pagM HacTaska cnopa. Mo poBujarsy
npegMata npegcegHuk Beha cyauia Moppada Bywopuh sakasana je NPUNPEMHO poYMWTE 33
11.09.2014. rogvde. Woxon oBor cnopa je caceMM HeW3BECTaH, Na jé Hawa npousHa 3a
Aobrjerse |wnM rybuTak 50% : 509%G.

Tpehw cyackw cnop o2 Boaw No TywbBu kojy je npotwe OdpywTea nogkeo 14.07.2014.ropgune,
sanocnend Bpadwcnas Caewh, a pagM noHWWTEjE 3aKBYYEHOr BHEKCA YTOBOpa O pady.
BpegHocT cnopa wojy je Tyswnal y TywGw Haceo je 10.000 gwHapa. Qo capa je ogpwado
HEXOAWKD POYMLLTA, Kpajier oxon oBor Ccnopa Hje Moryfie NpoueHuTy.

Hanomexe v dwHaHovjcke vapewTaje 33 30.06.2015. roquHe | eTpaHa _
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YeTepTH CYACKW CNOp ce BogW no Tyxbw kojy je npomie OpywTsa nogHeo 27.05.2015.ro0mHe,
zanocneHy Sunun Nejoeuh, 3 pagk NOHWWITA]E 3aKBYYEHOT AHEXCA YTOBODa O pagy. BpepHocT
cnopa kojy je Tysrnay ¥ Ty#br Haeeo je 112.572,50 anHapa. o cana HWje oapHaHs HA jeaHo
pounTe. MpoyeHa je aa e noog cnopa BuTy y kopkeT QyHae Pe-e, Tj. fa he Tyxbedy 3axTes
E1TH oabuieH ¥ LENOCTK.

ApBUTpamHM NOCTYNAK j& ¥ cknagy ca YrosopoM O peacuryparsy NokpeHyo [yHas Pe Tako wro
je nogHeo apbuTpaskMy Ty#Sy npotve eoaeher peocwrypaeada ,Dutch Marine Insurance”™ w3
Konavavje paaw Hannate u3Hoca og 313.502,00 YOI, NpeaMeT Ty#be je WwreTa Koja o2 ogHocK
Ha TpOWKOBE cnacasakka Opofa JEOC kojy je [ywae Pe wcormatwo  Komnawujn [ynas
OCHIYpakee, @ A0K WeTe Tpowkoee sogehn peocwrypasad Dutch Marine Insurance™ opfwja pa
HagokHagW [ywas Pe-y. MpetnocTaeka je ga he oeaj apBuTpamHK NocTynak BepoBaTHO GWmH
okoH4YaH oo kpaja 2015, rogude. Modom OBOr Cnopa NoOTYHO j@ HeM3B2CTaH W NpoueHe 2a
HEroso AcbWiaHee Wi rybutar oy 50%:50%.

27 JEBH3HH K¥YPCEBH

o | 30.06.2015. |  31.12.2014
_AUD 82,7189 | L0 )
CAD : 86,8844 | 857495 iiguged
IPY{100) BB0773 §3,0086 i
_KWD ) 55,9746 | 339, 1988
NOK | 13,6592 ) 13,4018 |
CHF 3 115,7541 o ___1[.']0,54?2 _ __}
GEBP o 1694117 | 1548365 |
USD 2 107,7304 | 994641 ]
BAM i 61,6639 cepegl] 61,8450 g
|_EUR | 120,6042 2[Rt 120,9583 |

28 TPAHCAKIH]E CA TTOBE3AHHM ITPABHHM JTHITHMA

MpaeHa NHLUAE ce CMaTPajy NOBE3ZHKM NWLMME YEONWKD JE0H0 THMUE WMa KOHTRONY, 33jenHuury
KOHTPOMY WAKM 3H3Yajad yTWua) Ha AOHOWEHEe (HHAEHCHECKWX W NOCNDBHMX O4NYKa Apyror
npaeHor nvua. Mosesada NHUR CY W OHa Koja Cy Nog 38jeAHWYUKOM KOHTPONOM HCTOr MaTHYHO
npeny3eha.

Y yoBMuajeHMM MNOCNOBHMM aKTHBHOCTWME, [JpywTeo ofaeiba panvuuTe TpaHCakuMie @
NOBE3AHUM NPEEHMM AWUMME, MPESHCTBEHO MO OCHOBY YIOBOPa KOjW C2 THYY nNpywarsd
mehycoBuux yenyra, Oee Tpadcakuwje obaersajy <& NoA  KOMEPUWJANHWM Mo TPAHRHLLHKAM
YEAOBMMA,

TpaHCakuMie ca NOBE3IHWM NPEEHWM NMUMME W3 KOjWX NpoManaie NoTpaxHeatsa W obapess
OHOCHO TPWXOGW W PacKoaM NpMkasade oy y cneaehoj Tabeni:

Haromere y2 dwvHaHcHjcke w3sewTaje 3a 30.06.2015. roguHe | crpasqa _
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NPUXOOM | Texyha | Mperxoaxa
rogMHa | roguMa
5 _ : | 30.06.15 | 30.06.14
TipHXxoH 1O OCHOBY NPEMHjE PECCHTYpard B T et ]
Komnanuja Jyrap Ooarypakee a.0.0., beorpan ; ) 93?9 451 ] 815,002
_flyras ocurypatee a.0., Barea Nyka o 1as| 2.4 |
¥KynHO NpUXOAA NO OCHOBY NPEMM)E PEOCHIYpaH:a ! 953.796 | 641.528 |
_{Tpsaqs Qg PErPeca 10 OCHOBY HEWMBOTHIY OO YDAk | |
_Kounarwia Qynas Oouryparse 2.4.0., Beorpag 599 | 2.759 |
__fyHaB ockryparse a.q., Barsa Myxa ! | |
YKYNHO NPUXCAK NG OCHORY Parpeca . 599 | 2.759 |
 (pstxcqy Qg ApOSKIIE N0 OCHOBY JrOBOPa & PEOCHTYDESY | | S
 Komnanwja fyrae Ocarypare a.8.0., beorpag 15455 7475 |
_ Aywan oanrypaike a.q., Baia Jlyxka R | RGRRT - I
| ¥eynHo 0pHXOAH N0 OCHOBY APOBHIHIE ! 15.500 | 7875 |
Mpvxsye Q9 Kamare [ | |
-MTC Garka a.g Beorpag | 32 | 553 |
VKYTIHO [pHXOgH O KaMaTe i 32| 557 |
 Npuxoni on edexaTa BaNYTHE KNayayne | | |
|_Keosnamja fywas Ocurypase a.0.0., Beorpag s iG] 13.665 | 2.795 |
| ¥xynwo npuxogH of eqhexara BanyTHE Knayayne | 13.6565 | 2.795 |
TTO3HTHENE KYPCHE PASIHKE = 1|18 | |
[yHae ocHrypare 2.4, Bara Jlyka | 485 | 175 |
MTC Savwa 3.4 beorpan | | 53 |
VRYMHO NOSHTHEHE KYPCHE PATANNE s | 485 | 228 |
Tpvxni 0 YoRnaiusass BPEqHocTH | |
_Kowmnanwja [Jyras Ooaryparee a.0.0., Beorpag | Tk 33.321 |
[yHaB ocHryparse 3.4, Barsa Myka ) | 357 38|
Yiyrino npuxom of yoxnalnsama ] 357 33,679 |
Komnaxuja Qyras Oovrypakee a.0.0., Beorpan | 5.925 | 40.174
fyas ocurypare a.40., Barsa M@ | |
YKy s MpHXOgH PINKIHX FOgHAS _ | 5.925 | 40.174
Viey st npuxoqu _ | 990359 |  729.191
i PACXOfIM Texyha J NperxoaHa
rogMHa rognHa
_____ 30.06.15 | 30.06.14




ApyiTeo 3a paoodrypakee [yHas Pe®
Kmea Mwaunoea 611, beorpan, Cpwja
v dunavre.rs ; officed@dunavre, rs

Oynae ur:urypan;& a.n., Barwa Myka

¥uynHo pacxags no ﬂﬂi‘ﬂl}rwpﬂﬂ'ﬂﬂ]ﬁﬂﬂﬂ'
FPacxogH o OCHOBY VREna y WTETE PeocHIyp

Komnanuia fyHas Oociryparee a.0.0., Beorpag
[lyHas ocurypatbe a.0., barba Mywa {28.092) | il

|
|
|
|
|
Yiynyo pacxogH o OCHOBY yaena rmrana | (1.471.667) | (25.502) |
|
|
|
|
|

(1.443.575) | (25.502) |

§ fposiasfe HF NOCAORS PEOCHTYPaMkE § IEMIBH | |

Komnanwja QyHae Ocwrypatbe a.0.0., baorpan (66.221) | (53.790) |
' Nywas ooaryparee 3.4, Bara Nyka (2.707) | {3.356) |
_Yuynwo pacxoan o ocwosy nposnswje (68.928) | (57.146) |
_Tpowosn ropnea ¥ eneprije | =1
_Komnanuja Jyras Ocuryparse a.0.0., Georpan | @l (ss8) |
_YHynHo TpowKosm ropuaa u eneprife syl (s88)|
_ TPOLWIKOEH MpOHIBOfHHX YEryra o o el |
KoMnaruja Oyrae Ocaryparee a..0., Beorpan (6.130) (4.937)
fywae Ayra., Beorpag . | (S)]
 ¥KyRHO TPOIUKOBH HPOMIBORNHX YEyra |  (6.135) | (4.937)
Tpowxoan npemufe ockrypara ] | |
| Komnanwja Oywas Ocuryparse a.0.0., beorpag | {512) | (418) |
| ¥RynHO TPOWKOSH RPEMHIE OCHIYParea | {512) | {H&J__!
 Tpowxosw GaNKapCKHX yoryra | | |
_MTC Gawka a.n Beorpan | (24|  (132)]
YRynHO TPOUWKOBH GIHKAPCIAX YERyTa | (124)| (132}
_ TOWIKOSH HONPORIBOHANX YOTyTa | Ml e
Komnanuia [Tyian Ockryparse a.0.0., beorpan i | S (416) |
OyHae CTokBpokep (524) {718} |
_ ¥uyrino TPOLIKOBH W rmrra {524) {1.134)
OcTami HenoMeRyTH TPOWKOEH | N
38 TYpWCT e s ¥ e (50)
Oyvias netsuje it {1.036) | (967)
_ ¥xynro ocranw HenomenyTw Tpowkos e (1.0386) | (1.017)
_Pacxomu xamare S e :
| MTC fiavna 8. Beorpad i | 4
_¥xynHo pacxopm kamare | | -
 Packog o ethekata BATYTHE KNSYIYNe | ] e
Komnanuja Qysas Ocuryparee a.0.0., Beorpag k(& 1.'-"9J | (2.612) |
¥xynwo pacxonu BAAYTHE Knaysyne ' (_a_r._.mr} | (2812)|
Heramnene KypcHe pasnnxe G % |
_flymae ocuryparee a.4., Barsa Nyka e {18) {18) :
MiCBenkeBnbeorpag Rl TR P !
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|Mﬂ_ﬂﬂm KYpcHe paznuie | (19} | {18} |
|_Pacxoau o yoxnajins: 363 BPSAHOCTH HMOBHHE | SN | ]
_Komnarmia flywas Ocwryparee a.0.0., Beorpag ) | | (s5.781) |
| Iynas ocuryparse 2.0, Garsa fyka | o] {1.983) |
MTCGamaan . | | |
_Yuynwo pacxogn of obesspelera | o | (57.764) |
_PacXoan panwjnx rogumna s = |
_Komnaruia fyxae Ocarypawe ano. beorpan | (540) | (1.392)]
[y ocuryparee a.4., Barea Myka e | |
Yuynuo pacxogn PaHKIHX rogHHa - ! [ {543} | {1.392) |
Yuyrmon pacxoqy | _[1L.557.745) (152.960)
fpwxogn — pacxoqn e e (567.386) 576.231
| Tewyha rogwsa  Mperxon
AKTMBA 30.06.15 Ha
FogMHA
g 31.12.14
Yuoufta y KaTRTANY 255 687 255,687
| Oyras TypueT A.0.0., Beorpan [ 1.164 1.164
| MTC Eanxa 5 254,523 254,523
_ Hmpanxaquqqm mumnyn:aﬂnmny gk
MyHae Typuer A.o.0., Beorpan _ _
MTC Gakka 8. (178.333) | (178.333) E
VKYRHO HOMPABKa BPERMOCTH yueusha (178.333) | (178.333)
H-’.uma HI-1,}E| OyHae Dodryparee 8.4, beorpag 385.213 171293
AyHan DOATYparse a.0., Batba Myxa [ 4975 26,927
.l'?rynnn MOTDANWHEI A mmrnp&um*e 300192 . 198 220
. Hmpammffagam aBIHCE :
Komnatwja Jyxae Ocwrypalee a.4., Ea:urpa.u i
.i"irrrma FOTPaNGIBARE 33 AITE aBaHCE |
ﬂbrpamme 0o oCHoBy qmnﬂaﬂjﬂ - e 2 |
Komnanwia Oysas Oovrypars: a.0., Beorpan £.122 53}’|
YRYrHo NoTRINHBINE 10 OCHOBY NPoaHIH]e 5.122| _ E.'-I_Jj
MoTpaMHBaELE FD OCHOBY PErPECHHX WTETa : '

Hanomexe va dimkaHmmjcke nasewraje 3a 30.06.2015, roguHe | crpaqa _
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Komnaduja Oysas OoWrypanss a.0., E.eurpa,u, l

Yiyriro ROTPaNHBAILE 110 OCHOBY PerpecHix JaxTesa : i ,
fToTpaxmeane n3 maun.gbmmm
_ Komnawwja AyHae Dovrypars a.1., beorpag

| ¥uymro noTpareatse HZ ENeLHDHYRRX |
Ocrana moTpANCHBANS _
| Komnanmja ﬂ‘f‘."aﬂ Oourypakke a.4., Beorpag e 23 23

OyHas OCHrypasse .4, bara Jyka :
NKymro ocTans moTpaNHEa b 23 23
Henpaaxa BpERHOCTH NOTPANHBALS

Knnna_n!-q_jalﬂw-taa Ooarypakee a.4., beorpag

_fynas ocuryparse a.4., Barea fyia - : (357)
VRYRHO HONPABKS BPBRHOCTH - ' {357)

_ ¥wanpes nralenH TPOWKOBH i : ;
| Komnawwja fJywas Ocuryparee a.4., Beorpa. o 405 | 68 |
| ¥iynHo yHanpes nnaben TROWIKOBH _ o 405 | 68 |

_MoTpassaee 33 HEAKTYPHCANH NPRXOR i | |

Kosmnarmja Qywas Ocwrypatee an., Beorpag 427 | 2.320 |
YRynHO ROTRANHBAME 33 HEQARKTYPHCIHN MPHX0H 427 | 2321?|

FOTOEHHE B FOTOBHHCKNH EREHBETEHTH

|
| DO |
MTC Garea a.q Beorpag | 33| 18.111 |
rnmmummmmmmm IL 33| 18111
Yuynna axTnea - | 474.501 |  296.377 |
NACHBA Texyha rogwna | Mperxon |
30,0615 | wa |
| ropuea |
L 2 o 31.12.15 |
ARUHCKH KarTHTanR . | 676134 676134
KomMnatuia [yHae Oowryparse a.q., Beorpag o 676.134 | 676.134
EMWCHOHa npemmja | . 57.996 | 57.996
| Komnawja [yvas Ocwrypasee aa, Beorpan 57.996 | 57.996
_Hepeanuzosans Fofuys/rybutiys no ocHosy Xos | e | o
_MTC 63 Beorpan # G 2] 0
| KpaTnopounm KpegsTH 0f MOBEIAHNX NPAsHNX mnya | " ]
| KpaTkopoHHi KDEOHTW 04 NMOBESAHWK NDBEHWX MLa | | iy
Ofaseze o OCHOBY WTETA H YTOBODEHNX nmn.j 259.5?5| 111.335'"

peocwrypared 00000

Hannnm—ra ya3 (hMHEHCMoNE vasewTaje 3a 30.06.2015. rogvHe | cTpaka I_
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1.053.302 | B865.009 |
(578.801) | (568.633) |

_YKynHo nacksa

Komnanwvia Jynas Ooaryparee a.g,, Beorpag 266.136 | 111,540 |
‘ Oyxae Ocvrypasse a.0., Barsa MMyka 3439 | 1.299 |
|_Obasese 33 NPOBKIN]E K3 MOCAOBA PEOCHTYPAME | _ 28.259 |  14.389 |
| KoMnasuja fyHas Oovryparse a.4., Beorpaa 28.259 | 14.389 |
| DBapeze 33 NOBPAT APEMKHIE PEOCHTYDArES 20.852 | 2.501 |
 Komnauwja Jyvas Ocvrypatee a4, Beorpag 2B.852 | 2.501 |
Komnanuja QyHas Ocurypatee a.a., Beorpag ] 236 | |
JJoBa8d4H ¥ 30MIH L == | 77 | 1.150 |
Komnanuja Qynas Ocwrypate a.a., Beorpan i st __EJ 1_._IJ_1Q
Oywas Crosbpowep e = 60 | 128 |
TIBP-O6payyHaTH TPOWIKOEH KOJH HHUCY DaKTypyca | 173 | 2|
Komnanuja dyHae Ocwrypakee 4.0., beorpan I | |
NMywas [pywTeo 33 ynpasmaree gobp.nexadodgom | 173 | |

|

|

29 YCATJAIUEHOCT OBABE3A H [IOTPAYKHBAIBA
3a wapagy nony oMW PHHBHCHICKKY H3BELWTaja HWje BpWeHo ycarnalwasarse obaseda v
NOTPaXHEDHA

30 3APAJIA MO AKIIHJH H HCNUIA'REHE AMBHAEHAE

foBuTak no akuMju wadocw 1.293,66 gueapa no jeguoj awumjn. JoButak woju nprnaga
BefHHCKOM akuwoHapy wsHocw y 2015 roguwsn 97,188 xwibapga awHapa, a qobutak Koju
NpMNaga APYWTEEHOM KanWTamy WaHock  5.039 xweaga gweapa, a gobuTaxk kojd npunaga
MArbHHCKWM aKUMoHapHmMa 7. 705 xunapa guHapa.

31 OCTAJE HH®OPMAIIH]E
31.1 Hanasu eKCTEpPHE KOHTpOIE

¥ nepuwogy 01.01.2015- 30.06.2015, roqMHe HHJE GHN0 EKCTEPHE KOHTRONE Hal NOCNOBAHEM
Npywtea,

31.2 Muuuseme opaamhenor aktyapa

Y crnagy ca ofpensaMa unaua 156. W unana 157, 3akoda o ocuryparsy [LCnysbeHH rnacHuk
PC*, Gpoj 55/04,70/04,61/05 w 101/07), Oanyke HapoaHe BaHke Cpbuje 0 canpsvHy nogaTaKs
KOje APYWTES 33 OCHIypake AocTaeka Hapoghoj GaHun Cpduie W 0 Ha4yuHy W pOKOBWMMA

Hanomexe va dwkabojoce meewraje 3a 30.00.2015. roguHe | crpaka SRR



ApyWTED 33 pEoDHNYpare JvHas Pe”
KHez Muxaunosa &/11, beorpag, Cpbija
wewrwy dunavra.rs ; afficei@dunavrers

AocTapmkarka TMX nogataka (CnywbeHw rnachuk PO, 6poj 15/07) kao w Oanyke Hapopae
Banke CpBuje o cagpWHM MMWeewa oenawhewor aktyapa (,CnymBenn rnacxHuk PC, Bpoj
19/05) opnawheHy akTyap je y Toky 2015, roguse Hapogdo Gadun CpOje ACCTaBMO jenHo
MWW ESHE O NogauuMa M3 TPOMEeCeyHWX H3BsWTaja apywTtea W To: 3a nepwog 01.01-
31.03.2014. Muwmneere 3a 30.06.2013, roguye HHCMO jow aobunw.

Y CRAONY HABSOSHWX TPOMECEYHNY H3BMUTA]a, osnawhexn aKTyap j& 30 NOSHTHEHO MULL/bEHE
e

CAGCHIYDaHY H PEOCHIYPaKY BUIIKOBa PUIHKa M3HAM MAKCHMANHOT caMonpuapsxaja
Bpoly 1 BHCHHH NPHIEEMEEHHY M PEIEHHX LUTETA W WTETa Y CNROpY

NWKBHOHOCTH

BHEWMHH HM3apatyHaTE MaprdHE CONBEHTHOCTI

TEXHHYHHWM PEISPBAMAE W SNDHOBAHY W YNaramy CPEACTIER TEXHHYKME pe3epen
MEPEHTHAM pESEpBaME W ASAOHOBEAHY W YNaradH ey CREACTaBa MapaHTHHY DE32pald

h WA B L bt

31.3 MHI/BeHEe H HAJIAZH HHTEpHE PeRH3Hje

¥ cknagy ca ogpenbama unada 140. v ynasa 157. 3akoHa o ocuryparsy (,CnywbBenu rnacHuk
PC", Bpoj 55/04,70/04,61/05 v 101/07), Ognyke HapoaHe Gadke CpBuie o cagpiHK NogaTaka
KOje OPYWTBD 33 OCMMypakse AocTasia HapoaHol GaHuw Cpbuje W O HaduHy W pOKoBMMA
OoCTaBbarka THX nodataka (,CmysbeHn rnackrk PC, Bpoj 15/07), kao v oapenBamMa ynada 13,
¥ 14, MpaeunHvka o pagy WHTephe peeusuje ¥.0. Gp. 103 oa 24.03.2008. roguHe), wHTEpHa
peanadia je, Toxom 2014, roguHe, M3BPWLKMNG 5 peBnadie npeaeuiieHe MoaWWLHKMM NRAHOM paaa
W 2 BaHpedHe peBW3aMje y Cknagy ca 3axTesoMm WMzepwwor opbopa. Tawohe, nocraewna je
KBARTANHE WIBEWTAJE © HANA3Y W NOMYTOOWWHEW M3BSWTA] © pagy MHTEPHE PeBM3Wje
Hagzoprom onfopy OpywTea W HapopHoj Sauuy CpBuie, Ha HAYMH W y POKOBMMA yTERREHHM
noMeHyToM OanykoM Hapoane Banke Cpbuje v axmom dpywTsa.

AKTWEHOCTH WHTEpHE peBdaWije Bune cy yomepewe Ha npahewse, nposepy W yHanpehede
CHCTEMa pafa, WASHTUDMKAUM]Y PH3SMKE W OUSHY W BPSOHOBAHE YCNOCTEBMLEHOr CUCTEMA
MHTEpHE KOHTpOnE, ¥ NocTyney W3faeaska ofrosapajyhivx npenopyxa 3a OoTHKNdtbdtbe YOUEHHX
HENPABMIHOCTH W HEAGCTATaKa MHTEPHW peBM3op je ¥ Toky 2014, rognHe nac 7 npenopyka 33
OTHNAH:EHE HENPABMNHOCTH K YHANPEREHe NPUMEHEHNY NOCTYNAKE M CUCTEME Pajad.

HMHTEpHWY pesrIop je vy CKNnagy ca HanasvMa M3BpLeHWy KoHTpona y Toky 2010., 2013, u 2014.
roOOMHE, NPEONOHKHOe W NpaTie u3spwerse 10 npenopyka ¥ UMY yHanpehewa npoueca
AOCACEAHE M OTKNaFara HENPaBUNHOCTH Y [JpylTey, W TO!

-y nepuogy oa 01.01, go 31.12.2010. roguHe 1 npenopyke,
-y nepuogy og 01.10. go 31,12.2013, roguHe 2 NpEenopyKe |
-y nepwoay of 01.01, go 31.12.2014. roguHe 7 npenopyka.

HanoMeHe v3 duHaHoHicke nasewTaje 2a 30.06.2015, rogwHs | cTpanHa m
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CrposeqeHoM KOHTPOROM WIBPLISH:A JaTHX NPENopyYKa MHTepHa pearzvia je yTepawna ga je
PEANWIOEAHC NET OaTHX NPenopyka, [a je peanuiaudja jeqHe Npenopyke Yy TOKY, Kao W 43
POKOBM 33 pEanvWIauMiy YeTpW npenopyke us 2014, roguHe HACY MCTEKAW.

31.4 ¥Ynpaep/bame pH3IHIHMA

ApyWwTee opradkayie, nNpuMetbyje W pasBdja CHCTEM WHTEPHHX KOMTPONA W yNpaeatba
PHIMLMMa ¥ CRNaAy €3 unaHom 51, 3akoHa O ocurypary, OOnyKOM O CHCTEMY WHTERHWX
KOHTPONR M YNPEEM3HyY PHEMLMME Y NOCNOBaHY ADYILTES 38 ocHrypake {,CmyxbeHn rnacHux
PC* Gp. 12/2007) W MpaunHdeoM OpywTea © OCHOBAMA CMCTEM@ WHTEPHHY KOHTPONa W
YNpasbatby pU3KMLKME ¥ NoCnoEady 04 31.05.2007. rogHHe.

YNPaBbae NojEQMHMM DUIMLMME C2 BPAUM Y HBONEWHWM OPraHH3aUMOoHM AenoBuMa dpyTea
¥ KOJMMa oy pWIMUM WOEHTWOMKDBaHH. MEBPWHKW AMPEKTOPH CY OAFOBOPHM 38 KOHIWCTEHTHY
NPMMEHY YCBOJEHWX NOAWTHKR YTNPAEMLAHKA PUIMLMME HE CBUM HHWBOMME Y [DYLWITEY, K20 W Oa
CBM 3anocneHd Ao6po pasyMe]y DAr0BOPHOCT KOjY HOCE NPOUECH YNPREMbatd PHIMKOM Y KOME
YUECTEY]Y, ¥3 NOWTOEIHE YCNOCTABMLEHMY ETHYKMX W NPOMEcHOHANHWY CTaHgapaa.

ApyuTeo ce pyHoeoad cnefehuM NpUHUKMNKMME W HAYSNMME ¥ NPOLECY YNPABEaHa PUIKHLIMMA.

1. VCnocTaprears MEXaHW3Ma aHTMUMNaUWje aorahaja v NpoMOBMCAHE 3HaH3 W CBECTH O

IHAYE]Y NpouUeca YNPaRkata PHAULMMa NO CBHM NMHWjaMa O4roBOPHOCTH.

2. MOeHTHDMKDBAHE CBWX MAETEPWjENHAX M3IBOPE PH3MEKD, 2HANW3E W NPOUSHA KBYUHWX
YIPOKA CBaKE NOJEAMHAYHE KOMNOHEHTE pU3dka W wevxosor melycobhor ogHoca
OAHOCA NpeMa CNOMBHMM (PakTopHMa.

KnacHijmKaumja py3vKa ca acnexkTa CTeneHa HHxoBor yTUUAja Ha nocnosare [pywTea.
OBenogarbnBatee NpeasMaMed: GaKTOpa pyMarka kojuMa je JpylTeo MInomeHo uiw he
BIATH H3NOMEHD, KA0 K CHCTeM Npahetsa W YNPasibara THM PU3HLKMMA,

B w

O cnpopchetsy CHCTEM2 MHTEDHHX KOHTDONA W YNPaBbary PHEWUWME, reHepantdi AWpexTop
JpyliTea peaoBHO, 2 HajMarse jegHoM ¥ TOKY NOCNOBHOM TROMeCeujd, WaBeWwTasa Hap3opHW
oabop ApyWwTEa.

HNpywTeo je woesTvdmkoBano 28 puanka, KOjW cy MPYNMCcady ¥ 5 rpyna y cknafy ca Ognyrom
HapopHe Banke Cpbuje 1 MpasunHukoM JpyWTea o CHCTEMY MHTEDHWX KOHTPONE H YNPABaksy
pH3MLUMME Y NOCNOBAHY OPYWTES 38 OCWMypate, W To.

1. pHIWLK peacurypatba,

2. TEHMWWHH PH3HUM,

3. QMELaTUEHH DUZHMRLN,

4, pHIMLM POUHE H CTPYKTYRHE HeycknaheHoCTY MMOBKHE 3 05aBe3aMa 1

5, NPaBHA W PEMYTAUWOHH DH3HLA.

MPYAKMKOM KRSCHBMKALWIE PUIMKE MCTH Cy PEHMMPEHKA Y CRNRTY C3 CTENSHOM HeMXDBCT yTHUEjE
Ha Nocnopake [pYWTEa M TO HA: HW3AK DH3HK, PUIHK CPEQH-Er MHTEHIMTETE, BMCOK DM3WK M
EXCTPEMEH PU3MEK,

31.4.1 Pusuk peocHrypama

PHaMk peocHryparea NpowcTiye M3 semoryhkocms Jpywtea fa ancopbyje NPeyIETE pHUIMKE
cBOJCTREHE A2NaTHOCTH peockryparsa. JpyWwTeo 3akmydyje aKkTHEHE yrosope O peocHrypaky

Hanomexe va dvsanojore vesewwmale 3a 30.06.2015. rogede | cTpaqa m
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KOJMM3 C& PMZMK OCHMIYparea NPEHOCH C3 OCWIypaBaYa Ha [pyWTeo, KAO W NACKMBHE YroBOpe O
pEOCMIYpaksyY KoJUMa C& PHIMK PeOCHIYPaHa NpeHocKH ca [pyWwTea Ha pETPOLEaeHTE.

Y OKEWpY DH3MKE peocHrypatba [pylITeS peaosHo NPaETH M aHankiavpa cnegehe puanke:

a) pHaMK ANCKBATHOCTH TEXHMYKMX PESEPEA W PWMIMUM ¥ BE3W Ca NNAHWPAHEM TEXHHYKKHX
pezeped [pywmea,

6) pu3avk HeaneKkBaTHD obpaJyHaTE MaTeMaTHUYKE PEIEPEE,

B) pHEWK HeanekeaTHO oppefieHe npemuje peockrypaksa,

r) puzvk Heogroeapajyfer YyTEpHHEaHa YONOR peOcHrypakka,

) pHM3ME HeagexkBaTHOr oapeflHBasa HHBOa CamMonprapHaja u

h} PHEMK HEAREKBATHE NPOLEHE PU3MKE KOJW C8 NPEYIUMa Y PEOCHIYPaHE,

Kako W oSeaGenuno TPajHD OApWaBae CTENSHA HINOKEHOCTH PUSMLUMMA HA HHBOY KOJU Hehe
YIPOIMTA MMOBHHY M NOCAOBaHE W KojW Fie 0DesbeqMTH 3alTHTY WHTEPECa UEREeHaTa W OPYTHX
nosepHnala.

Y OKBHPY FPYNE PH3WMKA PEOCHMIYPaka CBH CY NPeMa HMxOBoOM YTHUE]Y Ha nocnosakke [pywea
KNACHPHKOBAHH Ka0 HUCKH.

31.4.2 TpwimHuH pHINK

TPHHLIHA PHIHK NPOHCTHYE W3 HENOBOIEHKMX NPOMEHE HA TPHMLITY, H TO NPE CBETa HA TRMMWLWTY
OCHIYParsa M GIMHaHCICKOM TPHMWTY. OH MOKE 3 02 MCNOMRKM M KPO3 NOTEHUMjaNHK ryGMTaK 1
ADBHTaK.

OBaj pH3HK HapounTo obyxBaTa:

a) pH3MK KOHKYPEHLW]e;

6) prank HeapexkeaTHOr Nprnarohasara 3aXTEBMMa KOPWCHWKE YONYTa peocHrypatsa;
B) PMIMK CM3rbEHa NPEMKie ¥ CaMonpuapHaiy;

r) pU3KK NPOMEHE KAMATHKY CTONE;

A) PMIMK NPOMEHE LIEHE XapTH]ja Of BPeaHOCTH,

B} OEBMIHK PHIWK.

¥ OKBMpY Fpyne TEHHIWHKG PU3WKA CBM Cy NPEMa HMXOBOM YTWUAlY Ha nocnosake [pywmea
KnackpUKOBAHK KA CPeaHsM.

a) PHIHK KOHKYPEHLH]E

JpywTee pegoEHO EPWH AHAAWIY NOSHMUMCHWPEHOCTW [IPYWTEa Ha TROKMWITY peocurypaka vy
SEM/BM M HHOCTPRHCTEY W Pagu Ha o4yBakby NOBEPEHa W PEHOMEA HA EEPONCKOM TRHWLUTY KPO3

JMPEKTHE KOHTAKTE Ca peocdrypasauwmMa ¥ noechamee capaghe Ca peocHrypapadqvMa ca
npoctopa Bankana (npe ceera BuX w CnoseHMjom).

) Puauk HEAQEKBATHOI MPHASIONABA IAXTEBHME
KOPHCHHKA YORYra paocHrypatba

Kako BM puask HeafereaTHOr npunarchasata SaxXTeEHMa KOPWCHWKS YONyra oChurypared Ceano
Ha Hajmawy mepy [pywTeo pefoBHS NPATH EBPONCKE W CBETCKE TReHA0BE PA3BE0ja HOBWX
NpoM3IB0Aa PECCMIYPaHa M OUEHYJE 3AEKBATHOCT HMXOBE NPHMEHE Y OQHOCY HA 3axTepe
KOEHCHMKS,

Hanomate ya uHaHCKjcHE waRewTaje 3a 30.06.2015, rogwee | crpaqa _
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B) PHIHK CM3IeEr3 MPEMHE ¥ CaMONPHAPWITY

Mag npeMikie y CRMONPHAPME]Y YCNoBMReH je HeobHaebakkeM Hajeehiux YTOBODa O PencHryparsy
a koja nokpwha cy Buna worbydWes obe3abeleda W3 conCTBEHMx kanauuTema [yHaea Pe.
YroeopW kOjW oy redepucand Wajeehy npemuiy vy caMmonpuapkaly 8 HMCY ODHOBILEHM Cy!
peOCHIYpaSe NopThena ayTo-kacke uegeHTa [flyHas OCHIypaHe W peocHIyparse nopTiera
Hezroge uenexTa Korean Be.

r) PH3HK MPOMEHE KaMATHHX CTON3

KaMaTHH pH3MK C8 Y LUSNOCTH OOHOCH Ha PH3WEK CMakbeska Nprxona [pywTea yoneq npoMeHa y
BMCHHM KamaTHux cTona. Moped pH3MKa BE3aHOT 33 CMakerse npuxogd, Apywrso je Takofe
H3NOWEHD pHM3MKY npomesse Oygyfivx TOKOBA MOTOBWMHE, OOHOCHO CM3keHa nNpvnveEa
Y3POKOBAHOr NaqoM KaMaTHE CTOMNE,

Vnpaea [pywTea PegoBHO NPETH W GHANM3MPA NPWHOCE WHBECTMUWOWOr NOPTHONME M
NAPEMETPE HA GWHAHCHICKOM TPHMWTY, NOCEGHD KPETarke KAMATHHX CTOMa pafM KoHTpone
PHU3KMKR NPOMEHE BREAHOCTA MHAHCKICKWK CPEACTaED.

OcTBapeH NPHHOC Off KAMATAa NO NO3MUMjaMa aKTHBe:

_MmoemHa 30.06.2015. |
__OpoteHH Aeno3nTH Ko 6anka | == 2,930 |
|- Awnapckn - | |
- [IEBW3HK _ ' 2.930 |
_Aenoaumy no Bnbjersy S _ 4.159 |
- AnHapcku : gt 1.328
-femamn | 2831
3anmcw PenyGnnke Cpbuje i 5.700 |
_MpUX0AM OR KaMaTa no ocHOBY OGBE3HMUA | 9.643 |
E-.ﬁ?ﬂa‘ﬂ M3 NOCNOBa PECCHIYpatba | e |
| YKYNHO ' 22432

A) PHIHK NPOMENE YeHa X3PTHIS 04 BRegHoCTH

¥ CTpyKTYpH akThee JpywTea ydewhe aKumja w ynora y Apyra NpaeHa nuua waHoc oko 3,03%
Ha pau 30.06.2015. rogvHe, a Hajeehe yuewhe y yrynHoM nopTdondly akudja wMaly akuMje
[yxae Ganie ag, oko 85%. 36or npobnema y nocnoeakky CiynwTuHa [yHas DaHke an noHena
je OanyKy 03 CE MZEPLM CMakeHe KanWTana 3a MEHOC NpuaHaTHx rybWTaka of cTpase banke, a
weraTweaH ederat ose Tpanckauwje no [yHae Pe je cMakere BPEAHOCTW yNarakka 3a 178,333
¥M/baAa AMHapa.

Hanomare ya prHaHoMjoe meawTaje 33 30.06,2015. roguHe | crpaHda _
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) Aeenarn przwux
¥ uWby S3AWTHTE Off BENHKE WINOMEHOCTH ASBWM3HOM  PWM3IHKY, NPWNHKOM YroBapata
peockrypasajyher nokpuha y 32y 00aBE3HO 02 NPUMEHY)E BAMYTHA KNaY3yNa, 3 aKTHBHOCT

AENOHOBaHE W yNaraka CPeAcCTaRa e CNpoEoAWM Ha Haudd Aa obesbeny ewcoko yyewhe
BAMyTHUX NO3HUM}A Ha CTPEHK aKTHEE.

HznomeHoCT APYWITES ASBHIHOM PHIMKY

Kareropwja | ¥Yeanym | ¥ gueap. | YKYMHO
_ HematepwjanHa ynaraksa | | ~19.170 19.170 |
MoTpojersa, HEKPETHHHE, ONpeMa W 3anuxe | _ ' 7.166 7.166 |
!__,[wrt::pcﬂ_-mu MHAHCMICKN MN3CMaHKW g 267.508 2.211 159.?19_|
!_}{ETE%HH (PMH. NNACcMaHK | 11873171 145.846 | 1.333.163 |
_3anuxe . S | 235] 235 |
MeTpaxKEasa i I 832.963 | 162,570 | 996.533 |
MoTpakueatsa 38 NOPEs Ha AOEHT | | A5 54.549 |
| TOTOBWHCKM EKEMBANEHTH M TOTORMHA 691.296 | 23,923 | 715.219 |
AKTWBHA EPEMEHCKA PASTPaHWHEHA 13.708 | 8.145|  21.853 |
MNacKBHa NPEHOCHa NpemMWia e 746.917 | 746.917 |

i
| 1.155.063|  1.155.063 |
R |

2.993.792 | 2.325.795| 5.319.587

MNacveHe pe3cpBHCaHe WTeTe
OonoweHso NoOpeckD CPeacTRo
¥kynHo akTnea

|
|
_[lyropoqHa pesepencarsa W obasese | 17.394 | 227.988 | 245,382
_flyropoune obasese | 1578 | | 1578 |
KpaTkopouHe ofapese | 917.514 | 283.307 | 1.200.821 |
| MacvsHa BpeMeHcka pasrpaHiqersa | _ 2.561.799 2.561.799 |
| Opnowene nopecke ofasese | | 4484 | 4484 |
_KanwTan u pesspse o . | 1305523 | 1.305.523 |
_¥YkynHo nacwea B 936.486 | 4.383.101 | 5.319.587 |
|_¥KynHO HETO No3NYMja 2.057.306 | (2.057.306) | en)

31.4.3 OnepaTHBEHH PHIHK

OfepaTHEHH PM3MK NPOWCTHYE W3 NpoONycTa ¥ pafy 3anocnednd W oprada [pywTea,
Heoprosapajyfivy  YHYTPAWHMX NPOUSAYPE W NPoueca, HEeafcKBaTHOT  YNPae/batha
HHBOPMALMOHUM 1 APYTHM CHCTEMME, K30 W YCNEA HEeNPenBManEnx CNo/bHKXY goraliaja.

Y UMY 3BWTHTE Of ONEepaTMBHWX PHIWKA KOJE je ynpaea npencsHana W KeaHTpueoeana
JpyWTeS je aKTMBHO MPUCTYTIMNG JOTPagrH 1 yHanpefetsy CUCTEMa MHTEDHMX KOHTPONE KOjW
OAMCEAPA NPUROAH, CACHKEHOCTH M PHIMMHOCTH NOCNa.

Hanomane va thuHakariode kepewTaje 33 30.06.2015. roguHe | cTpaHa H-
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Ko onepaTHBHHX PHIMKS HAPOYKMTO G2 npaTe:
3) CTPaTEWLKH PH3MK DACTYNAa OCTEIPEHMX Of NNaHKPaHHX BENHYKMHE;
©) PH3ME YNPREMbaka HHPOPMAUWMOHKM CHCTEMOM,
B} WHbopMaTHYKD HebenoHOCHW PUaMK;
F} PH3HK YTP3Ebdtd KOHTHHYWTETOM NOCNOE3Hd W ONOPIEKOM aKTHUBHOCTH

y cyuajy kaTacTpoda.

A} PH3MK HEAJEKBATHE AWWTHTE Off KOMM]YTEPCKUK BHPYCA.

Y OKBMpY rPyne ONepaTHBHMY PU3WKA CBM CY NPEMa HHXOBOM YTULAJY HA nocnosake [pyWwTea

KnAcHMEOBAHM KA0 CPEH:M.

3144 PH3uK podHe H CTPYKTYPHE HEyCKnaheHOUTH HMOEHHE Ca 0BaBesaMa

AHANW3a NHKBWIMOCTH, CONBEMTHOCTW M WHaHcujckor nonowaja JpywTea 3a nocnepidx 5
MoAMHE, NPUMEHOM MHCTPYMEHATA aHANWIE AKTHES W NACHBE NO BEPTHHANK W XOPWIOHTANW, Kao
W pedepeHTHH paLMO NOKAZATELW 33 WCTW NEpWoA, yeazyjy A3 [JpyWwTED HHjE WINoHEHD
IHAYFHOM PUIMKY Of PO4YHE W CTPYKTYPHE HeycknaleHocTh kmoBkHe ca obaeesama,
Oap#asatee NHKBMAHOCTA W CONBEHTHOCTH HHIE AOWNO HH Y JeAHOM TREHYTKY ¥ NWTaHe,

30.06.2015. n.n{in. : npam 12 m. | :ﬁiﬁe ¥uynuo |
HemaTepujantia WMOBMHE | 19470 | 19.170 |
MocTpojersa v onpema | 7.166 | ! 7.166 |

_3anxe | I | | 235 |
NoTpaxuearsa g | 996.533 | de] | 996.533 |
MoTpaxMeatsa 3a NOpes Ha AOBHT | 54,544 | ______ | _ >4.549 |
| KpaTKOPOHHA dvH. NNacKaHi | 379.494 | o 379.494 |
| Ynaratea y 3anmce il | 551.319 | 551.319 |
| ¥narara y oGeesHHLe | | 509.683 | 509.683 |
Yuewha y kanuramy ! N | 160.175 | 160.175 |
_ DCTanM gyropouHi nAscMaHK | | 1.047 | 1.164 | 2,211 |
FOTOBWHE W TOT. EKBHBANEHTH | 715219 | 715.219 |
ABP e | ~ B.130 13.723 |  21.583 |
_MNacveHa npexocHa npemuja | 746917 | 746.917 |
_NacieHe peaspaucane WTeTe | 1.155.063 | 1.155.063
OpnomeHa Nopecka cpeacTeEa i |
_ YKYMHO MMOBMHA | 1.430.811 | 1.096.515 2.792.261 | 5.319.587
MaTemaTika pesepsa T o o 17.424 | 17.424 |
_Pesepeucaiea 3a H3paBHare pUaVKka | | SR 220.696 | 220.696 |
Pea. 3a HakHage W Apyre Beved. 3an. | ) 7.262 | | 7.262 |
AyropouHe obasese | 1578 | | 1.578 |
O6ae. 3a npemwiy, 3apage u ap.of. | 1.199.243 1.578 | | _1.200.821 |
PR~ | 88.464 | 2473335 | 2.561.799 |

HanoMese y2 dMHaHCHicke wapewTaje 3a 30.06.2015. roguee | cpaHa _
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| Opnowennnopean Y 1 aasa]
YKYNHO OBABE3E(2) 1.203.727 |  98.882 | 2.711.455 | 4.014.064
HETO NO3MLMIA (1-2) | 227.084| 997.633| 80.806 | 1.305.523 |

31.4.5 KpeanvHH pHInK

KpeauTHH puavK je puswk MoryhHOCTH HacTaHka HeraTMBeHuy edekata Ha dmHaHCH|CKH
PE3YNTAT W KanKTan yonen HeMsBpllaeakka obapesa nywHuKa [pywTea.

ApyWTBO C& WANaWEe KPeAWTHOM PUIKKY KPOS NOTDEMMBAHLE 338 NPEMMW]Y, WITETE, NPOBA3W]Y 1
DErPECE, a0 W 33 AENOHOBabe M YNarakbe CPEACTABa Y NOCNOBHKMM Bakama.

MaNOMEHOCT KPEOMTHOM DHSKKY C2 DEeOOBHO aHanWaupa v NpaTH, a NPeBeHTHEHS 2alTHTa o2
BPLWH NpUMeHoM MNPaBHAHWEE O HAYMHY NPOUSHMBaHa BHNAHCHKE W BAHGWNAHCHWXK NOZMUKMIE W
AENOHOBAKCM M ynaraweMm cpegctasa ¥ cknagy ca Opnywom Hapoghe Gadke CpBuje o
OrpaHMUEtsMME NOJeaMHHX OSNKMKa AENOHOB3HE W YNaratba CPEACTAE TEXHWHKHX DESEPEH W O
HajBMILMM M3HOCMMA NojeoVHHX OSNOHUBaHA W YNaraka rapaHTHe pelspee ApYWITBa 34
oCHIyparse W MpasunHakoM JpywTea,

3146 [IparHK ¥ PenyTaNHOHH PHIHE

MpaBHK PHZWE NPOMCTMHE W3 HEeycKnaheHocTW NocnoBarea W akata [pyWwTea ¢ NponuckMa,
YrOBOPd KOjW C& HE MOy Y UENHHK MNH AENMMHYHO HSEPLLMTH (HNpP. HUWTABK YTOBOPW), KA0 W
MoryFiMx rySHTaKa M3 CNoposa.

JApyWTES NPaTH CBE 33KOHCK NPONKCE W NOJAIAKOHCK 8KTa KOjMMa Ce peryndie NoCnoBake W
BpWH npunarchasatse CBOJMX NOCNOBHMX BKaTE Y CKnagy C3 WM3MEHaMa M NpoMeHama y
nponuciMa. JdpywTeo je knacupuraudiy pyavka Heyoknaledmd NoCNoBHWX aKaTa W pU3WKa Y
Be3d npwmexe nponuca v IV ksaprany noBehano va BWCOK pUadk 3007 Heycknahesoom ca
Oanykom HapogHe GaHke Cpbuje © MUHMMANWM CTadfapiuMa Yynpasmnatka HHOPMALMOHKM
cucTemoM, Hakod yceajarsa OanykoM NPONWCaHWX MHTEPHKX aKaTa W NPpousaypa Be3aHux 33
GezbegHocT nidopMaloHor cucTeMa, JpywTeo fie HaBEeAeHH PH3KK NOMOBO CBECTH HE HW3aK.

Ha gaH 30.06.2015. roguee OpywTeo 3a peocurypare [lyHas Pe a.g.o. Beorpag ydecTeyje y
YeTHPH CYOCKE NOCTYNKE.

JipyIUTED BPLUKM KOHTHHYWPaHD npahere CNoposa W NPeaysiMarse NoTpebHny padtH.

PemyTalMoHH PHIWK NPOWCTHMYE W3 YMBHEHOr NOBEpPEHa JABHOCTH Y NOCNOBaHE ARYWTEA.
Kopucrehu 30 roguHa MokycTea, Konuko ce ApywTeo 6aeW NOCNOBKWMAE PEOCHYPara, ApyWwTeo
je MIrpAAMnO penyTauMy noy3gaHor napiHepa Ha TepwTopwim Bankada koje je ceojom
cTpyuHOWNY U edukacHowhy YBEK CNPEMHO 0a 0ArOBODKM Ha 3axTeRe KNWjeHaTa.

31.5 MoreHuHjanHe obaegeaze
OpywTeo Huje naeHTdrkosano puaki og moryfime Syayhied porahaja v HacTynakea OKONHOCTH
koje Gy Morne fa ce TPETHPajy Kao noTeHuMjanHa cbaeesa.

Hanomens ya dwHaHcHiche Ma3BewTaje 2a 30.06.2015. roguHe | crpaHqa _



Apywreo 3a peacuryparss yHas Pe®
KrHez Muxamnnoea &/11, beorpag, Cpbuvja
wiwnwLdunavre. rs ; officei@dunavne. rs

31.6 Jorabhaju HakoH aaTyma GHaaHca

Koa M2page nomrodMilHer GUHAHCKMICKOr M3BEWTaja npuMetkedn Aorahajn Hakod Gunadca
CTarea, penoM cy obpafewrw v Taukk 5.1-MoTpakuearsa.

IYHAB PE 2.0.0.

Hanomene ya dHadcjooe vapewTae 3a 30.06,2015. roguHe | crpasa “



