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1. ONIITE HHHOPMALMIE O APYIITBY

AHUMOHAPCKO apyWTao a3 peocHryparse ,flynas Pe" [y aamem Tencry Apywreo) pervctposano je y ATEHUMjH 23
RETUCTPALM]Y NpuBpeaHux cyfijexaTa nog Bpojem 43206 pawa 22.07.2005. FOAMHE HaD AKUMOHAPCKD APYWTED 33
MCCAGEE PEOCHIYRaka.

Apywreo je ccnosane 01.07.1977, roguHe Noa Hazweom Jajearuua peocuryparea «yHas Pes.
Mpeor cktobpa 1920, roguHe naepweHa I TpaHchopmanmja v geormuKe ApywTEG,

Ha ocHoBy Pewersa Caseanor MUHWCTApCTBa 23 PHHANCHjE O MIJaBary AOIBANE 33 pag 6p. 4/1-11-004/97 o
15.05.1997, roamxe Apywreo je 3a ofasmarse nochosa Mz HABBABHON PEIWEHA PETHCTPOBAHD Koy Mpue peaHor cyaa
¥ Beorpagy nog Gpojem |V-bu-6153/97 of 20.06.1997, nog mamaunum Spojem 07046901, wro je ynucano wmog
Penybanumor 338043 33 CTaTMCTHKY Penybnvke Cpluje OBagewtemem o Pa3BpCTaBAkLY NPEMa wnackdukaliHje
AENITHOCTIA = U3B04 M3 perucTpa Bpoj: 052-89 ag 29.01,1998. rogune.

Wudpa genarvocty je 6520.
Nopeckik naedTidrraymorn Bpoj je 100001327
fHua oenawheHo 23 3acTyname y NCLMaTRaHOM NepHoay je gupertop 3o0pada MNejuuh,

¥ Tory 2005. roauHe maspweHo je yownahueatbe Cramyta ApywTea ca 3aKoHoM O 0CH MYpakey, TaKo ga je gowno o
NPOMEHE y PEIMCTRAUM]W Ha3wea [pywTea v, Jynas Pe” a 0.0,

Apywrso je gana 28.06.2012. rogume YCBOMAO M3MEHE U aonyHe CTaTyTa, YMme j& WoTW YCErNELWEH £3 HOBHM
IAKOHOM O NPUBPEAHMM APYIITEMMA.

CTaTyTOM j& adMHHCaH uzbop, NO3KE, AENOKPYT Paga W HINMH OANVYKBA Hea oprada Jpywrea 33 peocurypadibe
«LyHan Pe” 3. 0.0, Opraqi fipywrea oy CrynwTHHa, Haspumw oafop, HagopHk oaBop m Fevepanyw gupeskrop.

Ceanwre Opywrea je y Georpagy, yauua KHea Muxaunosa 6,

ApywTeo ce Bask peockrypar-esm pHanka gomahux u WHOCTRAHHE ocurypaeajyfime apywTasa a takohe nnacupa
plluke npey3ete 04 nomahux k cTpanux Leaenara ko HHOCTPAHMK PEGEH rypagada,

«fywas Pes yeonewHo obasmka dVHHUMY peocw rypaBdjyhe 3awTHTe ocurypaHmMx PHIMKA CBOJMX UemeHaTa 3
YEIMABAOE ONWTHY EKOHOMCKMX HAUENA M HAMENA CTPYHE PEOCH My parsa.

APYWTeo Wma Ayroroguilimy Tpaguuniy ofezbehersa peocHrypabajyhux nokpuha wajeehux puanka gomahe
NpWBQELE.

Apywreo ce GaBK peoCHIypamem pHIMKE Aomahnx M WHOCTPEHWK OcKrypaeajyh ApywTasd a takoche niacwpa
PHIUKE NpeyaeTe o0 fomahiux W cTpankx Legenata kog mHOCTpaHWx PEQCHIYDABAYA.

Aywas Pe je eogehw peocurypasay y CpBmjn W ywectayie ca oko 35% Ha CRENCKOM TIMHIITY PEOCHIYpaHsa.
ApYwWTeo je Npeyaumanc pHIMKe Kako ¢a aomaher, Tako W ca mehyHapogHor TpwuwTa. Npeyanmare pHIHKa wa
MHOCTPAHCTEA NPBEHCTBEHD j& cBedeHo Ha yuewhe v peocurypasajyhium nokpuhnma komnannia ca Tepujopuje ex YU
PEMMOKA. TepHTOpHja ex YU pervomMa, Hao jesaH o KPHTEDH]YMA NPeyIMMatha pUanKa, je NpHMEHMBaHA OBIHPoM Ha
moryAHOLT NpoBepe nojatasa, jBAHAKOCT HPHTEPHYME OUSHE DHIMKE, CRMYHOCT ¥THUA|E MIKPO-BHOHOMCHHE
BNCMEHAETA. 33 HENOKPHBEHE BHILKOBE PU3MKA obeabefeHa je agensatha JBLITHTE, HPOA NPOrpaMe PETROLECH]E.

PeTpoLECHja C8 BPLWIKW HA MHOCTPAHOM TPHUWTY r4e JpywTad MMd 438H0 YONOCTABREHE BEaR g PEHOMHPAHMM
PEOCHTYRABAYMMA KOJH WMA]Y OQNHYEH P& THHF Kao WTa Cy Lloyds, Munich Re, Swiss Re, Partner Re, Odissey Re, Sirius
Re, Everest Re Hannover Re, Gen Re n apyri, a Ha EBPONCKDM TRAHKWITY je nprcyTan seh geueHisjama.

Mpahewem TPpeHZOBZ HAWET W CEETCHOP TPHHIWTE PEOCHIYPaHA W 3aXBALYjyhe CBOJMM CTPYVUHMM THMOBHME
HAywae Pe ayru Huz MOAHHE OOPHAES PEnyTaUHy Noyiganar PEQCHIYpaBaqa.

WaBewTaj o nocnoBaky 3a nepyoa 01.01.- 30.06,2015. MAMHE| CTpana -



ApYIUTBO 23 peocdrypase JlyHas Pe"
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2. PESHME OCTBAPEHHX PE3¥JITATA

OCTERpEIE Y MAam 32
NOCWMATREHOM — NOCWMATRaHM
HATEMOPHIA nepHoay nepMag,
NperogHe Tehyhe
FE M roaMme
YHYTHM NpHxoaH 2,233,028 2.941.700
YHYMHM PACHoam 2,285 452 2,B66,085 |
AOEMTEH Npe ONOPEIABEHa
MyGuTan 524924
_BMAEHCHE BRTHERS NactHea 4,875,429 5, 00, OO
BandunancHa aktuea/nacuea
TROWKGEH NGCNGRILE 47 158
bpo| #anocnexux Ha kpajy meceya i a2
MNpoceyna HeTe Japaaa 144 127
Npoceuna BpyTo zapada 205 1581
¥4ewhe Hana. npemeje ¥ SpyTo npempje 56, 96% S0%
Yuewhe TCP v BpyTo npeneju 4. 72%: 3.85%
ROE (pesynrar/wanuran) _ -5,#2 9.85
ROA | peayntaT/akTieRa | -1.08 151
CIR 1 TCP/ nocanesd dvH.npukoam} 32.95 26.58

Aoywrao je ¥ negnoay V1 2015, rognee ocTeapuan AoBTIK NPe ONOpeInaara ¥
HIHOCY o4 109932 xumans AHHApE.

(CHOBHM M DCTaNW HanuTan JpyiuTes WanmocH 768246 ¥ub, auwHzpa. Og mora o
54.99% 0AHOCH HE BKUMICHH nanuTan, 4,56% Ha ADVILTEEHH HaNHTaA © 045% Ha
DCTEAN KANWTaN,

Ha gaH 31.06.2015. MHBSCTHUMEHM NORTHOAND 3 rOTOBMHOM [pYILTRE HIHOCKD
i#2,315,93 7M. ArHapa w pehe za 8,9%.

¥ nepuogy V1D 2015, roaMHe oCTEEpeHs je YEYTIHE BpYTO Nperuja ¥ HZHOOY o4
197,599 xwm aMHaps, wro je aa 10,36% Buwe ¥ OOHOCY HAa WCTH nepHog,
NPETEOqHES roaHHE.

CoTBapeHa HanAahesd npemuja v uaHooy o 2,658,053 xum. AnHAaps W BeRa je y
O0HACY H MCTH MEPHOL NPETEOGAME raguHe 33 91, 055,

¥ nepwogy W1 2015 rogMHE AMHSMIMPAHE CY WTETE ¥ YHYNHOM HIHOCY o
2,066,464 xub. OHHAPD, WTO NPEOCTEEMA pact og 768,01% v OUHGCY HE WCTH
NepHoa NPETHGAHE rOgHHE.

by 000 auH.]
Hiapme
OCTREDEHE v ﬂ;ﬂi:'::-:e'ﬂ
u:r:ggirr 2005, runay
14, w015,
1?1.'3__‘9 130,10
162.65 129.70
169.11 106,39
54.24
113.23 106.25
86.81 9&.34
B7F.32 98.76
17108 193,18
31.92 30,14
=210.70 14565
-191.67 136,88
40.12 49,74

Aofwran npe onopeamea
109.932 xumagd guHapa.

OcHOBMKW W OCTANM HaAKWTIA
TEB.246 xvafa guHapa.

Yeynue nopronMe MawooH
2,316,937 ¥MLa0a AMHAPE H
3a 8,9% je sehn y ogHocy wa
NPETHORHY FOLHHY,

Bpyto npemmja 1,687,599
HW/baga guHapa W 33 10,36%

BHLIE ¥ GQaHoCy Ha
MPETEGGAHY TOgHHY

Hannahewa npesmja
2,658,053 xwmaga gWHapa
91,98% seha ¥ ogHoCY Ha
NPETEOAHY MmAHY.

NukEngMpaHe L TETE

2,066,464 ¥WBAAS auHapa,
765,01 % eehe y ogHOCY Ha

MPETEOEHY FOJHHY.

MzpewTa] © nocnosadky 33 nepuog 01.01.- 30.06.2015. rogqHe| crpava -



Apywrso 3a peocurypaks JyHas Pe*
KHea Muxaunosa 611, Beorpag, Cpbwja
www. dunavre.rs ; office@dunavre.rs

3. H3BENITA] O NOJIHTHLIH CIIPOBOBEHA
CAOCHTYPAILA H PEOCHTYPAKbA

3.1. JIOTABAJH 3HAYAJHU 3A OCTBAPEHY IPEMH]Y MEPHOJA

# MNponopuMoHanHE ¥IOBOPW O PEOCHIYPAHY HMOBMHCKMX PHIMKA PeanvzoBaHM ¥ nepuogy 01.01.2015, -
30.06.2015. roguHe cy redepucany eehu oBmm NPEMM]E PEOCUIYRAME ¥ OAHOCY H3 HCTH NepHag, npeTRogHe
[OaMHeS;

# HenponopuWOHANHK YIOBOPH O PECCHTYRAMDY WMOBWHCHHN PU3MKE peanKioBadu y nepuogay 01.01,2015. -

30.06.2015. roguue cy remepucand sehm ofum npemuje PEQCHIYRaHE ¥ OAHOCY H3 WCTH NEPWOY NPETHOOHE
rogHHE;

# PeanqaosaHa ©y MOBM ayTOMaTCKM Nporpamu peocHrypaka ©a noctojehivm W HoBum LegeHTuma, wro je
VCNOBUND Befia ofum réemepucane npem Hje;

# PeanwzoBaua cy HoBa HaKyNTaTHBHE NOKPUHA ¥ OQHOCY HA HCTK Nepung NPETEOAHE rogHHe:

# YonocTasmeHa cy HoBA NoKpWhE ca AOKANHHM PROCHTYRABAYHME HE TRHHLLTY,

3.1.1.OcTreapena npeMHja peocHIypakba

AKTHBHA Npemuja peOCHIypaka ocTBapeda y nepuoay 01.01.2015. — 30.06.2015. rogMHe MIHotH 1697 600
¥Hbafa auHapa, wro je 3a 10,36% BAwe y 0AHOCY Ma MCTM NEPHUOA NPETROAHE MOOHHE, OO0K jB ¥ OAHOCDY Ha
NAAHKpEHY BpeaHOCT Beha 3a 0,13%.

MNackusxa npemuja y nepnogy 01.01,2015. - 30.06.2015, roguHe waHock 1,487,182 ¥MiBAAA AHHEPa W Beha e 3
3,475 ¥ 0QHOCY HA UCTH MEPHO NPETADAHE FOAMHE, AOH JB ¥ BAHOCY HA MNAHWRAHE BPEAHOCTH MAME 33 0,08%.

Mpemuja peocuryparwa v camonpuapsajy fpywrea y nepwogy 01.01.2015, — 30.06.2015, rogMHe WzHooH
2100417 xwmaga guHapa » eeha je 3a 17,10% ¥ GAHOCY HA HCTH NEPKOA, NPETROQHE FOAMHE, 40K j& ¥ OOHOCY Ha
NARHMDAHE BpegHocTH Beha 3a 1,63%.
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RTHEHa nacWBHa CAMOMNPUAPHE]
m |l kvatal 2014 1,538,246 1,358,561 179,685
® |l kvatal 2015 | 1,657,600 1,487,182 210,417
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Apywreo 3a peociryparse flyHas Pe"
KHes Muxannosa 6T, Beorpag, Cphuja
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3.1.2.0cTBapeHa npemMuja peocHrypara mo BpCTaMa peocHrypama

HajawauajHuje npomewne y paseojy npemuje PEOCHIYDAatba oCTEapeHe y nepuwody og 01.01.2015 ao
30.06.2015. rogume cy sabenemene v cnegehnm epcrama PEOCHIYPaHeE!

# gpcta 03 — OCHIYPahe MOTODHMY BOd W3, TAE NOPACT aKTHBHE Npemuje ocTeapene y nepuogdy 01.01.2015 —
30.06.2015. y oaHOCY HA HCTH NEPHOJ, NPETXOLHE FOQMHE HaHooK 39.062 XWhaNA QMHAPa, 0QHOCHD B2, 12%:;

¥ BpcTa 08 ~ QCHIYRAHE HMOBWHE Of MOWaPa ¥ gpYTHE ON3CHOCTH, rae NOpacT akTHEHE NpemMuje oCTBapeHe y
nepuogy 01.01.2015 — 30.06.2015. y ogHocy Ha McTH NEQHOM NPETXOOHE rogMHe wzHocH 110374 wwwaga
AWHAPa, 0aHOCHD 30,67%,

¥ ppcru 08 ysehaie npemuje NpoyspokoBaHO j@ NpBEHCTBEHO ¥roBopom 0 PEOCHryparsy WMOBHHCKHX
PHIMKE (CEKLMja b — KBOTHO PEOCHTYPALE PHIMHA AemnoTpeca) ¥ noprdeny Homnanuje JyHas ocHryparse.

Takohe, nopact npemuje v spctama 03 W OB yonoeuao j& w ycnocTagmake peocwrypasajyher nokpuha sa
FAWTHTY HMOBHHCHHMX PH3MKE Y Camonpuapsaly Komnanuje flyHas ocuryparse 3a 2015. FoguHy, Koje ¥ 2014, roguHe
Hija peanuzoeaHo [RISK XL).

Takohe, nokpuhe kaTacTpodantux przuea (CAT XL} je peannaoeaHo 38 HIMEHEHOM CTEYKTYPOM ¥ QAHOCY Ha
NPETHOAHY roguHy (NPHOpHTET je ca 3.500.000 EVP cmaren Ha 1.000.000 E¥F), Wwro je ycnoBMAO NOpAacT aKTHBHE
npemwje y Bpcrama 03 v 08,

# ppcra 09 - ocrana QCHrYpak-3 WMOBWHE, F4e nag akTHEHE nNpeMmWje acTeapede y nepwoay 01.01.2015, —
30.06.2015. y ogHOCY HA MCTH NEPHOL NPETHOAHA refMHE WEHOCH 138.218 xwnaga guHapa, ogHOCHD 20,36%;

¥ epori 09 nag npemuje je NPoyIpokoBaH TUME WTO CY Y HCTOM NEPHOAY NPETEXOAHE MOfMHE PE3AWIOBAHA
BENMKa dawynTaTMBHA nokpwha:

1} peocurypake MarpagHe 3a OCHrYpaHuka P uegenta Cora3a ocurypare Hoew Cag: 33 oBo nokpuhe
dauTyprcana akTHBHA Npemuja y waHocy 2,060,566 YCJ ca MOAHLIH-OM SUHEMHKOM HaNaaTe W

2] peccuryparwe no melynapogHom NpOTPAMy UeOeHTa fdynas Ocurypare 33  ocurypaHuea CHINA
MACHINERY; 3a oo nokpshie je dantypucana aKtveHa npemuja y Mesocy 597843 Yo,

# epcra 10 — ocurypare o/, OArOBOPHOCTH 04 ynoTpehe moTOpHMY BOZMAA, rAE NOPAECT AKTHEHE npemHje
W3Hocu 35,969 xwmana awHapa, ogHocko 29,40%;

¥ spcrr 10 yeehare npemuje yIpoKoBaHo je Yrosopom o PEOCHIYPaHaY SYTOOANOBOPHOCTH HE BA3M BMLIKa
wreta y noprdemy Homnawwje [yHas ocuryparse, AMC ocuryparsa, MuaeHHjym DoMrypaba, Wiener Re-a, Ac
OCHIYpaHd M CaBa OCHIYparsa.

¥ Bpcra 13 — ocurypare of ONWTE OAFOBOPHOCTH, A€ NOPACT AKTHEHE npemuje \WHooH 76,849 xwmwaga
AMHAPE, OOHOCHO B2, 19%.

¥ ppcw 13 yeeharbe npemuje yIPOKOBAHO j@ Yrosopom o DAKYATATHBHOM DEOCHIYPAKY OArOBOPHOCTH 33
TaHHOBAME asuona 23 HUC y noprdeny Coraz ocurypara, Yrosopom o PEQCHIYPAKY PHUIUKE OCHIYPAHME NpEMa
MefjyHapoaHum nporpammima y nopresny Homnauuje fynas ocurypare, Uniqa ocuryparea W TpHrNae ocHrypara.

¥ HacTasky cy AaTH TabenapHM NpErneaM OCTBapEHe npemuje PEOCHIYDAK:A ND BPLTAMA [3KTHBHO, NACHBHGO W
y camonpuapsaly) v nepuwoay og 01.01. ao 30.06.2015. rogune, Mogaum oy MCKazaHw Y AMHAPHME -

M3pewTa) o nocnoeassy 38 nepuog 01.01.- 30,06.2015. rogvee| crpada _



OpywTeo 38 peooirypaste JlyHas Pe"
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AKTHBEHZ NpaMy]a no apcraMa SCHMY Para
B | paanmen
o s nerypares MaranSs | WISEEIAR | emepreaznis:
DCTEBA P I
FEAprans 2004 |
1 TNy DRshd 0] NGCABEOMUA HEar a8 9,302,207 135,677 a9 <4, 285,942
2 HrIpIo0ne M0 AAQARCTEERD DOV RdHE [x] [i] _|:|
3 QCW ypare s HOTORMAY RO G632 865 q4F.570.394 FoO062.471
4 DICHTY R A& AR B3 H0a S.0494 B0 £.547, 210 -1.40F 3731
5 DMy parE DAL RnT 51419 554 51.45%.347 -35.703|
5 Cikry parse nnaoH#x oEjedara 1.215.480 BEl.5G67 354,513
ety Dorrypaked pofs ¢ npeeoay 54,596,105 46 355 610 8.330.2/7
& CRory DD WHDOWHR 00 NGMEDE M 0. Grassnr e A70.215.236 359.841.714 110.373.522
£l TETANA G0y pated HHOBAHA S54{.F55 458 GTE.AT1.201 138217 815
10 oMy Rasha aa u.qrnnanmcn; AfON FrOTEEOE HOTORHWY RO3UnE 158.305, 304 LIZ.340.311 35.958.973
11 |Oouryparue 08 oaroeapHocTe S00T ¥IOTOAGE AASTyXonnoea BZ.637.07F ¥5.257.825 7,179,247
12 Qo yparee 0 DEroIOpHOCTE 2500 yrioTpese rog BHes abjecaTs 7,294,405 36,130 FISE.2TE
13 |OCHIVPakE G5 Grgme 0gronaaHacTh 170.346.312 93,406,849 76,845,463
14 Cerrypare KERgeTa 130.278 117.9a7 14,282
15 |Dcerypare jmmcoroa 12.811.000 A.7B7.301 4.023.665
16 Doery plilei hivsascnjokvy reBimaks 15555831 20892271 13,0681 550
17  [Coarypars TROWHOGEE D) EL T a 1,545 057 =1 EA5.067
14 DAy s roHGTY Ha myTy [i] ] a
19 LEymD HEMMHOCTHD OCIATyEFE [u] 1] i}
20 Owrypesbe Mot 11.1 26,163 10.262,. 2540 863865
21 POHTHO SOrryparse £ [E] [x]
| X LaNYHIED ¥a 6ml~.rp-arbu HUADTA 20,118 375 16,568,794 1,535,567
23 A0S0 een NEHSHICHD Oy ke L] 1] o
i AOYTE BRCTE SUBOTHON DEMEYEaHaa [] [x] [x]
¥iynna: 1.687.500.604| 1.538.245.315 1558.353.289
MNacusna npamAja Mo BpcTaMa oCHMY Palea
LA A
acT 1] e e CHET BN e e TH
b EeTH ST A amapTan 2915 wmmpran 2044 :E"mi&:‘;
[ MRS BT N ol
1 CDCwe yRaHE 0 NOCNEDMLD HEEreLe 8.192.3219 7453994 731,325
2 SO G OE I HD ANGERCTRESD OOAMY P D a 8]
3 ClEwryparbe HOTORHWY BOAMna 35,291,000 133.075 45,167,925
L] DI:H"\'I.'IEHIH WAHCH P B0 363 L.3G65.054 1. 725,506 I6FE 451
5 CiCrryparse DAXy O MnGaa 40047 395 A5 FI0.2ET 1.327.062|
] Clirrvparme rnoenex ofecaTta | i [x] vl
L F  |ocerypaise poBe y npesoay ; | 47 085,510 43.160.230 I.526.200
a8 Tharypame @HDEMING 08 NS H AR 1 A, DRSCHICTE A08.586.941 310,747 460 AT HIFA8L
Y |Ocrana acarypaiems reosene 494, 583,580 BZ3.156.724| -142.773.044
|10 Oy pa s 08 Mo SHGCT S5ar pRoTEeNE HOTORHAR RO 135.232.901 112375054 22,0548 847
11 [Ocuiygishs 00 0aroBapHocTH 3607 ¥ Tpede pesny Ronnooa UZ. 110,508 74,945,672 7.470.926|
12 eW™yDarks 08 05T DHANHOCTE 250 YNOTRCOE MASAHR oEjexaTs TG 110 Q F.0959.110
13 | Ccwrypares 00 DOWTE OO o 167.880.700 41,747,012 F6.15% 60
14 Dl:pr;.-pm-l.n T o i 1]
15 [Cicwryparse saucea 12.676.06R] 8.650,450  3.5B5.608
LG DSy e (IARSSCH O My B Ta ks 13,592 917 1.11 2 B0 12.4B0.111
[ 17 [ocervpane powkoss noemre sswteme ) 1348 046 -1, 348,046
1E Dieryparse ropole Ha Ty a ] _I]
.19 LIP3 €104y e : et H) a
20 DMty paiv g MBS OTS 4,553 495 H.335111 &15.385
21 FESTHE OCHT YR s} L a
22 Oarrrcra ya2 ooryparee ®WooTa 19,567 848 17907914 1.450.934
|23 OoBpanoHd MEsanjckn Grrypare [§] 1] a
24 LR REcTs memaTHI N OOy Paiea u] il [x]
¥y 1A87.182.491] 1.358.561.340 128,624 151
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NMparmwia y camonpuapmxajy no eperama OCHIYPRH§

(=L EL o]
whehpa BTl OCHIY RS el . i o ..:.:;::,':::':.
ERADTAA 2015 HnapTAn k14 SCTmapaHE 1
- HAMDT A6 2014
1 DEwrypare 08 MCiea@ue Hearaae 1.199 . BEF & 233655 -5.023.766
2 SOBEOEIEHD A0IACTARHD OMry RaiLa ¥ ¥} o
3 |Deerypame woTopere aoaens 51,341 865 47047 316 3,154,547
4 DAy Dtk WAHCKMN DOk J.678.835 4.011.704 1133865
5 DoAry Rlkd BasAy o INoas e L 5.739.061 -3. 365854
& DMy Idies NiEsuy SO9EEaTs 1. F1E.480 A61.GE7 354.513
7 Couryparse pofa ¥ Nosso sy 7.500.595 3.087.594 4,412,996
B CICHr YOS MMODH-E 0, IOKEpa @ Op. anacHEoT G61.628.2095 45,094, 254 12,534,041
El CICTams OcumyoRra M Bidee S0, 359, 7B 45 614,559 4,555,228
LD |OCHrypare of COrCOOQHOCTE 385 yNoTpEBe MITORHME Apanng  23.075.403 Q0ES.2 5T 13,410,196
11 DCHMY POk £, $Ar0 80 pHDCTH 3651 yraTpele Baayxornsas 230473 31 21535 -Biﬁ
14 DRy pabei -!‘;.11. SArSDEHTCTH 3030 v T Ss nroesdy aditkata 195 344 36.430 153, LEd
| 13 DodrypaEbsE 00, QriUTE GOrsanpHoCTH 2465613 1,799 B27 115776
14 UHadrypate Koot 130,278 117 567 12281
15 Corynests jepcToa 155002 Q&G Ga 38040
e e p— 1,963,904 1.379.464 583.440
17 | OCHYPAr® TEOWSDES NEADHE JALTHTS 0 337.011 -337.011
18 OCHvRAHR Nrbin B nyTy i) ] ]
19 AOyTo HEH ARG THD GoRryparke o [n] 1]
A0 Dy pakE HOoTa F P27 1827187 245 45D
T PEETHD OOy DR R 3 Q W] o
23 Ao ¢S OCHYDaLG HemdTa TES0.527 EAO.EED G9.647
23 oG A D NEHIW]O00 DCHTY S a o a
21 APFre GRCTA =P THE T SORrYF i [a] o L]
FEy M0 2i0.417.110 179.684.975 30.732.135

3.1.3. AxTHEHA npemuja Jpymrea no MusBopHMa

AKTHEHA NpPEMK|a Ha HuBoy [yHae rpyne (Komnanuwja dyHas Lrryparee Bearpag W fyHae ocuryparee Garea
Nyka), Wamock 958.194 xumage gwwapa, oqHocHo 56,44% yKyNHE aKTHBHE npemuje, of yera Komnauuja JyHas
DCHrYparee HOck 343.843 xwmana AuHapa, opHocko 55,60%, a Qywas ocurypare Bara fMyka 14,315 xwbaga guaapa,
oaHocHo 0,855,
AKTHBHA RPeMH]a MO HIBOPHMAE ¥ XHILaRaMa QHHAPa

Derpaperse OLTEaperse

30.06.2014, 30.06.2015.
M3 rpyne 681.702 558.195
BdH rpyne 456545 739405

MNopacTt npemuje ua JyHas rpyne yaIpokoBaH j@ NpaeHCcTBEHO!

7 peockrypasajyhinm nokpuhes Komnauuje dyHas ocH rypatbe 3a 2015. roguHy 3a noprdame sawTure

P CaMONpUAQMA)A 33 HMOBMHCHE DHIMKE,

& yIOBOPOM O PEOCHIYPEHY MMOBHHCRNX PHIMKA JEMbBOTPECE,

& YTOBOPOM O PEOCHIYPaksY ayTOOATCBOPHOCTH,

F  yTOBOPOM O PEOCHTYPary aBWD gaoTe — Air Serbia

F YroBopom o PEOCHIYDPA Y ABMO OATOBOPHOCTH 33 KoHTpoAy neTexsa CmaTtca,
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3.2. AOTABAJH 3HAYAJHH 3A OCTBAPEHE IITETE PEOCHTYPAHLA

¥ nepwogy 01.01.2015 - 30.06.2015. wacrana je xajeeha NojequHa4Ha WTeTa y nocnegwuy 15 roguHa (on
nonnasa 1999 roguHe), Npoy3pokeBaqa nomapon y Makmwy.

EeHaeHTHpaHE Of MHEEHAHMPaHE W PEICPBHMCAHE WTETE NPOYIPOKCBAHE nanaasama ¥ omajy smeceuy 2014,
[OgMHE,

FPEaKTHEHPAHA jB WTeTa UedeHTa AYHaE OCHIVPAE 33 OCUrypaHHKS RomepunjanHe GaHke Npema oCHIyparsy
OArCEPHOCTH,

Wreta uegenta Midland Insurance Co. koja je Guna peseBwcana wa gan 31,03.2015. FoOgMHE H3 WaHOC
27.176.028,91 avHapa Huje BHILE ¥ PeIepBALMIH ¥ KioHTAMa OpyWwTea,

Ha nax 30.06.2015. pesepBucae cy aKTUBHE IWTETE ¥ Cnopy v M3HoCy 243,456 xumana quHapa.

3.2.1.0cTBapeHe THKBHAMpPAHE INTETE PEOCHTYPak:a

YEYNHO AMKBWOUPEHE WTETE MO AKTHBEHOM nocay ¥ mepuogy 01012015 — 30.06.2015. roguHe wadoce 2.066.464
sehe cy 33 769,01% y ogHocy H3 NHKBMAMPaKE WTETE WCTor nepnaga 2014, roguHe, ok oy v DAHOCY HA NNAHKPaHE
BpegHocTH Behe 3a 409,04%.

YiynHO NWKBHAKPanE nacHere y nepuogy 01.01.2015 — 30.06.2015. roguHe uanoce 1.874.726 s 203 AMHapa K

Behe cy 2a 1634, 74% v oAHOCY HA MCTH NERWO NPETROAHE TOAWHE, QUK Cy Yy OOHOCY HA NAAHWPaHE BpeaHOCTH Behe
3a b47,03%,

fvkBHAWPaHE WTeTe y Camonpuapsajy orTRapene y nepuogy 01.01.2015 — 30.06.2015. rofume maHoce 191,734
XMIBAA3 AMHapa w sefie oy 33 47,80% y ofHOCy Ha WCTH NEPHOM NPETXOAHE rOgHHE, AOK OY ¥ OJHOCY HA NAAHKPAHE
ppeaHocTH Betie 3a 23,70%.

NHKBMpgMpaHe wreTe
2,500,000

2,000,000

Ft
Ln
=]
=]

#

1,000,000

500,000

¥ X/eagama guHapa

0

[ AHTUEHE ‘ NacveHe CAMONPUORHE]

® Il kvatal 2014 237,794 _ 108,070 125,725
® |l kvatal 20 15| 2,066,464 _ 1,874,726 191,738
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¥ npoaysetiy je AaT tabenapHu npusa3d vajsefiux NMKBMOMPAHMK WTeTa [EKTMEHO W Y caMnopuapay) ¥

OHHApKaAT:
Hajeele NHKEHAWPAHE WTETE N0 AKTHEHGM Nocny
pen. Gp wemeHT macTH uwrera YroEop | | ———————
A Y DR H 3 FOMHOC miTeTe
¥
1 |Aywas sourypasee D& TeneksH [Maknw] Sl i i ol [ E T
i ] VroBOp 0 SACYATATMEHER
2 Unkja afkry pare a4.9% Dm Drogeria Markt PEOCHIYRR LY MMOHASE 0 npsoing 405,515 840
— O
WraRapE =z
T [ 6 EICETORH Y DR
3 |Oyeas ackryparee e iR R e o EMINERATNEly M3 Gaan Rk 142,357,067
- wreTa 3a 2015, fanmey
| _ YronoD o pRoCHIy ey BRILKE -
4 fyrae ocHrypae [4E:] Cat - nonnaoa WTETA 18 NpvERIQHE: ONECHOCTH 116 %22 805
g rnae oe 15 FToaen & PEOCHIYPaNf PSS, 10 |
TEH Wy paHe Marbe Praduct METYHIDOAM APOrEsMITE 47014204
Crap&Partners, Puank 1- VrOBOR 0 EKCLEACHTEM o)
5 e
dlyHan pourypame oA Xnagrava DEDCHMF DAY AMCEAHCKE [IHSHER 22.411.54%
PEHE KonvGaga Nasspepay, Vraeap o ;M:I.I.IE.D.EHTIIH el
0 AYHBE TEMrypasse el Fesgap CEU-PC 90048 i PRCETOS Y MMCEAHCKRL DHIWn 22,164,103
k =
] Falal .14 L] BHlLIE DAY [ e S Homeawniers quota share 14.511.404
. "
| OyHas QCHry R e VrOBOp O SayTTaTmeHnR
a Elsed Myka OB Barany4ka neoapa PROCHIYREHY WLOBAHE 11.934.629
10 CaBa GLMryparoe a3 M prden ayrakaces frosop o D'E':'D:::_F:N'h'r "y 8.676.B33
¥eynuo!| 1.919.507.413
_ 5 Hejashe m_-:r_nunnparm WTeTE ¥ CAMONpMApXajy
paR. Bp. WagEHT gt I wreTa yromop - y naparm |
== Ll ki ]t E e MOMOE BUTETE
YrOROE 0 HECLENERETON
1 JyHBp DoHrypa e oa ITErIEH:I‘.!H [ Mammuy PGy e ¥, FieH C RV pHEWEE In122.452
1 WK ¥rOMNE 0 pEOCHrYpArY PHIAKD ¥
2 AYHZD DCAMY P Hell 0] .:ll;il:‘l; nﬁkﬁ,ﬂﬁ PeHT EAMDADHARAA]Y HE GA3H S 2B.553.774
» d ATETA 33 J0A5. roakey
3 Asek oo VHLLIE DCHEY PRI HES S Homeosmers quota share 18,511 494
£ s VraDOp 0 SQayNTaTHEHTR T
4 Unkga Soiniy pare 4. 5% o Orogeria Markl FEOTHIYESs Y FRODMSE A s 100240399
ke _ B
5 [CaEa oourypese 03 Kackn et ol il ol 3 8.E76.E33
& biocha Pa 3 Ka ki QuaLta share Breaky - mobar hyll 8.407 558
— =
7 |ac Gowrypane 03 Kacks it et fae bl B.192.711
o~ 3 FroMGE o pRECATYpHMEY BHIUGE
B Aysan ocHrypake 0a Cat - nonnaca LTS 3B PG HE 4 BCRGETH B.156.583
FEWK Komiapa Naiapeaal - ]
VIOHOE 0 AECIEARHTOM |
! k1) AyHan oCHryp@kee oa Ianuuuair?:-um 10 e, DEOCICY DR Y _Hb__:m“"““““ 4,515,385
i ] Karean RofWis oi Hearoga S a:"l_:i"-':'v e e are 4,708,338
WY ke 130.885.470
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3.2.2./lMKBHIMpaNE ITETe PEOCHTYPAlLA IO EPCTAMA PEOCHTYPAaH:a

HajaHa4ajHuje NnpoMeHe ¥ paBojy WTeTa PEOCHIYPaHE OCTBAPEHKE ¥ nepuody o4 01.01.2015. ao 30.06.2015.
roguHe cy sabenemene y cnegehim BPCTaMa peacHrypara;

# mpeta 07 - ocurypare pofie y TPaHCNOpTY, TAE Naj NHKEMAWPIHKX WTETA pecCHiypatkea ¥ OgHOCY Ha
HCTH Nepuog npowne roavHe vadock 48.656 xwkana guHapa, ogvocHo 88,78% abor Avusugauwje
wreTe uenewta Energoprojekt Garant no Yrosopy o $akyATaTHEHOM DEOCHIYParey Kapro pHIMKa 3a
ocHrypaHmka Energo Nigeria y uanocy akTwedo 50.155 xmmeaga auHapa.

& epcra 0B — OCHIYparme AMOBHHE O NOMAPA W APYIMX ONACHOCTH, [AE NOPAET AHHBMAMPEHHY WTET
PEOLHIYREHE ¥ OJHOCY H3 MCTH NEPHOA NPoWAe roanHe mescck 1.864.139 xibafa AWHapa, OgHOCHD
5092,34%.

%  LlTeTe NPOY3IPOKOBAHE NOMAapoMm ¥ Maxwwy :

Hajsehii yTHLA] Ha NOPACT M3HOCA NHKBHMAMPAHHX AKTHBHMY WTETA HA Aak 30.06.2015. roguHe ¥ OAHOCY Ha
30.06.2014. roguHe WMaNA j& NHKBMAIURM]S WTETA KOJE CY NPOYAPOHOBaHE NoMapom ¥ Makuwury,

Oeaj wreTHW forataj aktuenpac je cnegehe yTOBOPE O PEOCHIYPaHsY:

1. eKCUBAEHTHO PEOCHIYPE HE HMOBHHCHME PUZHKE US0EHTa OyHas Dcuryparee,
Z. HENPONOPUWOHANHY SALUTHTY CAamonpuapwaja Homnanuje JyHas ocHryparse,
3. NPONOPUKOHANHY IFWTATY CAMONPHARKaja fyHas Pe-a,

4. HENPONOPYMOHANHY 3AWTHTY CAMONPHAP#aja Oysas Pe-a w

5. mehyHapogum nporpam  JM-APOTEPME MAPKT v noprdesy  Weaenta Uniga HemuweoTHor
QCMIYpakea;

30 BULE OCUZVPOHLKD:
Tenexom

Mu Beo peHT,

DM-DROGERIE MARKT

M

dag yedenma:

KomnaunKja DyHas Dcurypares W
Uniga HEMHBOTHE OCHIypaHse.

Pagu ce o Hajeeho] nojeguHadso) wretn noprpena dyHasa Pe y nocnegmsmx 15 rogusa (o nonnaga 1999
MOgHHE).

Mo HaBegEHMM YrOBOPWME j€ 3a nepwogd 01.01.2015 — 30.06.2015. rogMHe AMKHBEMAMPAHO AKTHBHMX WTETE ¥
wiHooy 1.671.072 xumapa guHapa, y camonpugpsajy JyHaea Pe 68.916 xwmana quHapa, no HABEQEHOM WTETHOM
porahajy, rae wreta HomnaWdje [fyWas ockryparse (Mawww) wanock awTwenc 1.265.556 xwmaga gMHapa,
camonpuapma) 58.676 xwwana guHapa, 8 Wreta Uniga ocurypara wzHoCcH aktmeno 405516 xumana gwHapa,
camonpHapsa) 10,240 xueasa guuapa.
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% MNonnase w3 maja 2014-1a :

AKTHEHA NHHBHAMDEHA WTETa PEOCHIYPaled NO EKCUBAEHTHOM YrOBOPY O PECCHIYPaRY Lesewta [yHas
OCHTYPAH:E, YIPOKOBAHA MAJCKHM Nonnasama 3a Barepe wavock 30.377 xubana AHHapa.

No yrosopy o PEOCHIYPaMsY NPMPOOHWX ONECHOCTH uegenta [yHae ocvrypare [CAT XL) y nepuoay
01.01.2015.-30.06.2015. rogMHe NMKBHAHPAHE Cy WTETE y WIHOCY 04 116.523 xubana oM Hapa.

# mpcta 16 — ocurypare dwMHaHcHjcknx ryBHTaKa, rae nopact NHHEBMOMPAHHK WTETa peacuryparea y
DAHOLY HE MCTH NEQHOA NHUNE fogHee M3nood 46,715 sHbaaa guHapa, oaHoCH 3014, 26%.

¥ epeti 16 yeehare NUKBMAMPAHMX LWTETA PEOCMIYParkd YIPOKOBAHO je peanwsauMiom wrere npessa
¥roBopy o peocwrypatsy melyHapoguwx nporpama 3a ocurypadmka Marbo Product a.d. ¥ nanocy 47.014 xuwaga
AHHapa,

¥ npogymeTry Cy faTW TabeNapHK Npernegm NHKBMOMPAHHX WTETA [AKTHEHG, NACHBHG M Y camonpuapsajy)
no BpCTama 3a nepuog of 01.01.2015. go 30.06.2015. roguxe. MoaauW cy HCKAYAHY ¥ AUHIPHME ;|

Mumn;u- WITETE Mo BPCTAME OCHIYPaa N AETARHGM Rocay

0

acT m

unshpa FRETE DCHOY - 2:::ﬁ':1: ;DTIH' 1&3 '::.F::':i&:?.'
. _ FmapTan kiia |
[ Jenrypeases 04 NOCICAMUS HEIrS LR 12503 556 21622431  ~E. 718,875
2 NsfpasonHo sapapcTEeHD SEFTY RIS : V] a k 0
3 |Ocwypsre motopier noawna 40372656 11.526.133 F.846,543
4 oW ypEHS WHHOCHE BRI el al i 1]
5 Dowrypar e B-a30y MO rn & 1 D| 19.023.579 -1%.02%.579
IC Dlciryparke noohke objadara ¥ LS o]
7 |Ocwrypame pate v rpasasy £, 155,104 54.E5L.387 TR
Ll Oowryparse wsooenz a4, TOHAPE W AR ONECHGCTA 1.000.745 495 14.60GE. 700 1.864.1 30,745
9 |Ocrane cowrypare wwaowie 41.933.760 50.170.068 “8.536.306
10 [Ocerypare og 0orooopHoo 3GET YN TREES MaTEpHY BOSIE 7.419 552 12 582,293 -5.1E3.701
11 |Ocerypame of 0oraaopsocTd 3650 yraTpeie spaayeorioes - ¥ o g o
12 3 DierypEse o8 0arasopHecTW aGsr :,-u.'u|:-'w-"._:-u nrmeRAx cSjeeeTa Q [u] o
[EELE CiMryparse o0 aNWTe CArooophocTs 9 E49.845 ?92_125| 57.719
14 Chonrypars KpeodTa . 5 ] 1i] o
15 Donrypare jewcres i -~ d 1] )
16 |Omrppams dimEnCkicki Serasa . 48.264.936 1.549 1O 45.715.131|
i7 Ty pasks TEOWKORS TpasHE AT 21.000 G4.028 -43..‘5
ia Orurpnecs noHohK Ha TyTyY _ 5 0 a 1]
19 Ly HexMscTHI OCHYEaILE 0 [i] 0
20 Oouryps-bs KesoTe y 1355 041 i} 1855 941
R PaHrHa corrypare : of 4} [n]
22 [l my=cKD va GCEry Sk B WHOOTA 5.842 635 £.705,549 -853.014
23 Hefpaseneen TEHIdjcKa CORryYparke i o 4] o
74 Ooy™ e BETE MWBITHIC OCHTY DRk o o i) [a]
FP— 2.066.464.455|  237.794.108| 1.828.670.297
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fMiikanpupane WTeTa MO BRCTEMA OCCHNYRaHA NO I'I-Iﬂll-unll NOCmY

N | PadnnEa
e IT
—— RpO— Gvseuall | smmmmeeell | s
QacTEApEHE TT
== - - _smapvas diid |
1 UAryDEse 00 NOCNEIMUS HESr (s 5.206.286 4.436.725 74649.541
2 OobpdoonsH AADARCTEES HO GEMryDaHE = 0 a a
3 OcHTyEarke MOTHIHES B duna 136,996 250.558 -113.562
4 COCH YDA G LWHHCLHE RE3RAE 0 a [a]
5 OEHTYRAHLE RAASY xaniaes 0 1.437.7324 =2 437124
4 OCHryparss: MicRHqe O6jEcsT : I¥] a . [i]
¢ |ocwrypane paGe v npesasy _ 3.083.733] 45,625,939 43,543,206
L] OCHryPalLE MROREHE G0 Mo aps | Jp. ONACHICTH 1.7EE. 180 .65 20.17%. 454 1.768.005,236
9 [Domne corypaks waomme 15.364 764 14.770.907 583,357
1 DCPF!-'D&IuE_-!‘-A QArQAGEHEETH 360 T yNa TR G MOTHDHEE B Sans £.457.1 L] 11.744.30E :‘1.-'-'3.'-'.1. S0
11 DCHMY PR 301 QA sEpHocTH ABar yraTRelia RAIYEIK8E ] u] L
12 COArY P 01 DANIBEEHICTH 380 YROTREEE MN0R=ME a6 @kaTa i o 0
11 [Codrypacs 00 oniive GarasopHooM 3 B4E.981 7H9.361 59620
14 Dﬂlr'r::!ilmﬁ o R __ i) 0 a
15 OCMryfiashs jemcras ! 0 aJ a
16 |OCHTyRare enarouces rybeTaka 48.121,111 1.208. 704 46,817,411
17 QWY S TRHOWSOES NEE0HE JAWTHTE _1&.600 51.2332 -3d 22
18 QeHryparkke ndgsalpr Ha nyTy % [} a o
19 | MoyTO HEMEBGTHD GUATYParE L% [ a o)
20 | QCHYDAFE KHBOTE 1.862 545 [n] 1,662,598
i Pt 0 Gy P ] o u]
s JOnyHCED ¥E OCHry DEreE WMBDTA S.E64T BA1 4.47E.666 -EF0,TES
23 SOBHORS eHE NeEHEE oD ﬂﬂdr‘fpﬁﬂ:ﬂ_ - i W] ¥
4 Spyrs BpcTe SHaCTHO oMY R ! Q v] H)
¥rynHe: | LB74.726.448|  108.069.565 1.765.656.884
JIHEBHAAHPEHS WTSTE MG BPCTEME OCANYPEHS ¥ COMOmTpAaDRaiy
Py o 1] eLisopuma IT
W"".‘D". BELTE & CRNypora Hasgpran L3 rnl.lpr;ﬂ F R ] T:::":;
gisi EBsgpTan 2014
i CIcni ypArhe 0 OCBEaMiey BEIro e FEAT_ITH 17,185 706 0 AHA. 436
i ApomnnHE :.up.l'rumm-: O [l o n| o
;] DICHIYpEFE HOTOREHHE @admna A0, 235680 33.375.5T78 8,900, 105
4 DoArypaH e LAHCHAN B N 3] o Q
5 CIHow ry s H e 188 B O N1 B o ol  1s.s585.85% -I.E.HS.H_'_I_
] DIoArypaire® NAcdnx of jsxate " lu] - [} u]
7 'ﬂmrrp-r_':_l__p-uhv M= B0 3 5 5 3.071.370 5,225 448 6. 154 078
1 L Doary P ® WHOBWHE 08 NOEIRa W an, SnacHaIcT 112 564,759 16.431.247 96,133,512
,!_i; CCTANA Oy Bl il 260,569,495 IS.690. 161 -9, 125,665
10 Dxoarypasss 00 0Or0B0pRECTH 36ar yiameSe noTapsHE BOIHNE M1.134| B17. 544 114.455
11 |Corypese oa oan F afiar ynotpefie EaanyHORNORS ST o o
1z Ortiaryppasss an agramsapineTe sfor pnoTpefe naomds objecara o i} o
13 Choa " 00 ORLWTE O &NGEcHe cTe BEE 2. 76T -1, 901
14 R M Dl i AT o 2] - [r]
15 O ypsaes o : = ~ = =
16 |Ocurypares Eunancrjckns ryGarane 143636 241.103| 07,277
B L T e —— 4,200 12 .806) -8,500
ig DU aHaE essaPie He nyTy [1] I'.'ll 1]
e ————— DOHT YD e 2 [+ ol o
DEMryparke MAEOTD L FrERETT o 293 591
21 PEHTHD -OAMY s oF ¥ o PR
22 |laryeces ya3 coarynares MEBCTS e 154,755 226 983 -32.228
23 ] S I IR OO M i [ L] [
EL Apyre BpcTE RUBOTHOr OCHTY RS Q : 0 [i]
YT 191.738.047 130,724 433 GEOL3. 412
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3.2.3.0creapene pesepBHCcaHe IITETe PeOCHIYpaka Ha gax 31.03.2015. roguHe

YiyNHO pe3epBUcaHe WTETE NO AKTMBHWM NOCA0BMMAE Ha Aad 30.06.2015. roguHe wanoce 1.520.671 X¥ibasa
AMHapa W Behe cy 3a 3,51% y ogHOCY HE MCTH NEPUOA NPETEOAHE FOAHHE, DOK CY ¥ OAHOCLY H3 NNGHMPAHE BPEAHOCTH
sehe za 18,37%.

¥HYNHO PESEPBMCANE NACHMBHE WTETE PEDCHIYPad Ha AaHd 30.06.2015. rogume mikoce 1.155.063 xumana AMHapa
W eehe oy 33 11,05% y 0HOCY Ha WCTI NEPWOM NPETXOOHE TOOWHE, Q0K CY ¥ OHOCY HA NAAMMpaHe BpegHocTy sehe
33 27.37%.

Pesepsucaxe wreTe y camonpuapxajy JApywTtea Ha gad 30.06.2015. roguHe wadoce 365.608 xwmbana guHapa 1
MaHe Cy 38 14, 76% v 04HOCY HA UCTH NepUoS NPETHOAHE MOAHHE, 40K C¥ ¥ OAHOCY HA NNAHHPAHE BREAHOCTH MAHe
za 3,24%.

-~ PesespeMcaHe WTeTe
1,600,000 S =

X

1,400,000

1,200,000

1,000,000

800,000

600,000

¥ XM/Banama guHapa

400,000

200,000

TR

0 b i
AKTHRHE nackeHe | CAMONpHOpMWaj

m |l kvatal 2014 | 1,469,035 1,040,110 428,926
® Il kvatal 2'3'15 1,520,671 1,155,063 365,608
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Hajsehe wreTe pesepeMcale No akTHBHOM NoCNY Ha Aad 30.06.2015. raguHe oy v AHHapuma):

Hajeele pezepEMCAHE WTETE NG IH.'I'H!HI‘.;H nocny

: ] opETa PRESDEAC AN
paa. 6p. 1 LEgEHT e e I.ITE'.I'I | yropap i
¥ronop o PRCCHTY Ay IGAapHeR
1 TpHrRAE QWY Ra (K] Konaey A 23660436/
Yroeop o hakyrTaTHOROM |
3
JYHAE OCHMyPEHE 13 KoMepuHlanda Sarka pROCIyatey BB W DAL 144 55E. 700
2 ¥ronop o pReCATY DRk Y SHWRS
3 Ayuzn oourypase OE Cat - nonnapa WITETA 33 NKPGEHR ANACHEETH 122.820.500
i Nk HEN BEOTHO _ ] ¥ropop o hSKyATATHOHEH
4 OCHIMYpase [uk.] D Dragera Markt PROLETPOARY MMDBHHE W MDSKKAA 109.284.1460
. - —— - —&ﬂ
i ¥ranop 0 PROCACY Ak Y DHSAES ¥ |
5 OyHIE QoY paHe 04 Risk XL - ME B2o Pedt CAMONPAANEA]Y HA Gk BewKs 98,676,645
= l=TeETa 33 20LE. rankky
Mgy eme Fropop o peosHMYPR Y ALK
b laChrypagade CpSuje La Tenthm pgih WTETE M0 OCHOOY JENGHR CapTa 54.271.E90
— = =
YopyEorke YIORGD & fEcCHryperty DHLWLKD
* |ocwrypasava Cpauje 10 Sanena xapma WTETA Ny CHEEY Jememe wape 51.272 464
REIK Hl‘lﬂ'f'ﬁﬂpa Mazaceeail ¥rooog o EC LA ST G
&  |Aywas oowrypake o ?%T]k?thfﬁ, Ghdar X SRS P Eray e W HIgE I 16.991.837
¥ ApY e e ¥raRop 0 DEOCMTYpalsY BHLCA :
9 |ocwrypasaua Cpie 10 3epevs kapra el T O B s 29.184.396
[ £ | o : VORISR O DEICETYDaHY BALCE
4 pourypanzda Cpheie | 10 JeneHa kaoTa WTETH M0 GOHORY SRR KEDTE 25,100,126
¥iynwo: 913.151.353

3.2.4.Pe3epBHcaHe WITETe PEOCHTYPakha N0 BpcTaMa PeoCHIYpama

# Bpcra 05 — oCHIYpake Ba3ayx0ONA0Ea, TAS NOPACT PEIEPBHCIHWY WTETa PECCHIVPEHE Y OAHOCY HE MCTH
nNepuog Npowne rogdHe Wakoon 25.051 xnmbana AMHapa, oasocko 152 82% no Yrosopy 0 peocHrypaHsy
aBuo dnoTe ocHrypatuKka AIR SERBIA y waHocy 26.596 xwhaaa AMHapa.

P Bpcta DB - ocwryparbe WMOBMHE Of NOMApa W OPYTHX ONACHOCTH, MAE NOPACcT PE3SpEMCAHMK WTETa
PEOCHIYPakka ¥ OAHOCY HE WCTH NEpHMOA NPOoWAe FoaMHE WIHOCH 259,227 wubana awHapa, OpHOCHD
54,08%.

Hajsehn yTuuaj Ha NOPACT MIHOCA PEIEPBMCAHMN AKTHMBHMX WTETA Ha Aad 30.06.2015. roguHe ¥ DAHOCY Ha
30.06.2015. roguHe vmana je pezepeauMja WTeTe Koja je npoyspokosana nowapom vy MaKHiLy, 3 aKTHBMpPana je Buwe
YrOBOPA O PECCHIYPAkY 32 Buwe acurypaHkka [Tenewom, MK Bea Pext, DM-DROGERIE MARKT).

Ja nepuog 01.01.2015. - 30.06.2015. rogWHe pe3epBdCad je wanoc aktweno 207.961 xwmwana gueapa, y
camonpuapsaly Aynaea Pe 22.495 xibaga anuapa, no HABEAEHOM WTETHOM Aorahajy, rae wreta Komnanuje fdyxae
ocHrypare (Makuw] W3HOCH aKTHBHO 9B.677 xwhaga gwHapa, camonpuap#al 19.735 xweaga guHapa, a WreTa
Uniga ockryparba HAHOCH aktueHo 109.284 xwwana awHapa, camonpuapsaj 2. 760 xumana oM Hapa.

Nopep wrete MakuW Ha NOPACT PeIEPBMCEHMX WTET3 YTHMUAAA j& WTETA NO EHCUSABHTHOM MMADEMHCHOM
yrosopy TPUrAas oturypamsa 23 oourypaHuka Honaey pesepeMcana Ha uanoc 236.690 wwmana AMHapa.

Wae=wTaj 0 NocnoBatky 3a nepuag 01.01.- 30.06.2015. roauHe| cTpaka _
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# ppcra 09 — OCTANa OCHIYPard UMOBHHE, TAE Naj pE3e PEMCAMIME WTETA pEOCHMIYpaHsd Y O8HOCY HE MCTH
NepUog NPOWAE FMgMHE HaHoCH 134,526 xsuaga gWHapa, oaHocHo 53,92%,

Wrera usgeHTa Midland Insurance Co. koja je Guna pesesucana Ha gad 31.03.2015. rogume va wanoc 57.176
AM/baAA AMHAPE HHE BUILE Y PESEDEAUMIH ¥ KibHrama ApyluTea. Hamme, ca Mew York Liguidation Bureau nornkcad je
YTOBOP O HOMYTAL MW NpEMma KoMEe Cy npowne, cagawre | Gyayhe obasese npesma uepnenty Midland Insurance Co.
IETEQPEHE ¥ MIHOCY MEEM O YHYNHO AMKBMAMPAHWX WTETE ¥ NOCAOEHMM KieMrama [ydasa Pe, Te HE noCTOju
obaseia gamer pe3epeEnCarba No HABEAHO] LITETH,

F  spcra 20 — oCMTypathe MMBOTA, T4 NOPACT (A€ NOPAcT PEISPEMCAHME WTETA PEOCHTYPAtA ¥ OAHOCY Ha
WMCTH NEpHDg Npowne rgguHe HaHocH 12,450 xunaga gxHapa, oguocho 480,89%.

Ha nopacT aHDCa pesepencaHux aKTHEHMYX WTETa Ha gad 30.06.2015. roguue v agHocy Ha 30.06.2014. roguuHe
YTHUANE cy HOBONPWjas/beHe wTeTe no YroBopy O PEOCHIYParsy MWBOTA 33 UejeHTa Grawe ocurypare, Mepryp
OCHIYPaHe M Uniga MHBOTHO OCHIypathe Koje cy Ha aad 30.06.2015. raguHe wanockae 15,039 xumana auHapa.

¥ HacTaBKy cy OaTW Tabenapuu npernegM pesspEMCaHMX WTETA (BKTMEHO, NACHBHO M Y CAMONpWApMajy) Ha

AaH 30.06.2015. rogure. MNogauH cy HCKIZAHH ¥ AHHAPHMS

— =

PI-I-IFIH'E-IHH HITETE MO BPCTaMa OCHIYPaHA N AKTHBHOM nacny

PadnmKa

- acTmapese TT

e S—— v | memen | IR
: Ca—— = . wmagvan 2014 |
1 |Dourypaken on nocnemua sesroogg ] 14.212 356 13.821.693 390,673
i AoEIDEa/EHI Aq08aCTEEND DEMIY ML | ol o n
3 |oourypans wotopke Bosmna et 1 13.1069.701 26.064.078 -6.894,377
4 |Dowrypars weeckes sosrs B i [ V] o
5 |Doarypaiee sagyecnaces | aiaszais 16.391B78]  25.050.537
] Doy ik MO0 EHAR &Ejt'.r;-:lld | a ¥ = !
I Lomrypanse pobe ¥ npeooay 1,667,602 20.866.914 -18.979.312
B |Oodrypaka HOBWHS 04 NGMACE W LD, CreceOcT 738 523 605 470,796,355 250.227.250
5 |Doians soerypars meosene T 114.544,095| 249,470,241 -134.526.146
10 |Dcarypaies 0 0ArRopHICTH AR YIOTEEEE MOTORHWE RO3uE 194 BEE.941 383.950.015 10.905.825
11 Db;r_'.']}a;énn ograespHacry 3bor yroToele paagyRannasEa u} TR 1] ]
12 DoAY RIE O/ SAMOGIEHICTH 300 YIaTEeSS MNDRHWE ORJEHITS = Q K a
13 |Cnodrypates 04 onwTe saros0pecm 150.317.840|  164.079.205  -13.761.154
14 RO pEOHTE i) — i _a
15 |Ooarypases jemcTas i o e a
i _1'-5 oMy it OPHEHDHIC KM r:.l_l_hmn:! 14373023 QR,555. 5640 _-E|-1_1ﬂ:.-:_5_?|.r
17 |Ocwrypases TPOWKORD NpaBHe 3aumeTe 223,118 Z31.304 -8.1a5
148 dourpdaes nonoT Ha nyy o o q [i]
19 Apyro HEMMECTHI OCHT YR s 8] a a
20 |Dowrypeese messre 15.03%.109 2.588.988 17,450,121
21 PEHTHO DCHTYRAHE - Q a
22 |Oorecko va eterypare wueota 15.B71.38E 12.909.275 1.967.163
21 OoBpoaciaig Merad|ckd oMy parks 0 g o}
24 |Apyre pacTe wvmaTMOC QGWIypEKea h 0 U 0
Yieynuo: 1.520.671.214| 1.469.035.457| 51.635.757
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FEIEPDMCIHG WTETE MO BPCTAME OCHMIYDAHD MO NaCHEHOM FH-CAY

— U P

o R SETEEpE S 11

I-I-HIﬂJD'I BECT® DRy DDLa E:prln ].Il:: HALN T 2N .H]]::: .::_r:;‘ﬂ:

: WEARTEn 2014
1 IUWM 04 NOCNEAFLS HEAra s 4. 541,276 2.003. 257 1.538.009
2 Lafipn 3 EIBGARCTEERD JTHAMYPAME [x] 4] [u]
| & O yparke HOTOQHAY DoaMna 37135 1,073,820 -80Z.489
4 AT Y i e B LA S T B e o . il [n}
5 OCHrypare EAISYHOMNODA 40,780,007 11,541,473 26.830.510
5 QCH ypare e nneeHes objeseTe 7 D 0 [u]
BN Drowryparke pofie v NpeRady x 465034 14.012.257 -15.547.233
| a DSy (il PO REHE S0 NOHESES W AP ONECHICTH A S00,829 ED 299.27%.050 201,550,010
58 CHTENE DCAMVDAS MWD D HHE BD.232.273 124,112,034 -34.E79.762|
1D L e Lol L SAFGRGEHG T 300 VRO TRE S PO TORHEE Belarid 335, 135667 314 300.951 20,539,710
| 11 [Grerypame of 04rosopecc 3680 ynaTpeEa sasay s ae 0 ol ) [
132 DMy el 201, SIISIRD PHEETH 300 Ty noTERDE robedy SOkkaTa ] ] 3 1]
[ 13 [Ocdrypane 0f 0nwTe oo eopHec 141 GEE.027 155,174,732 -13.485.705
[ 14 |ocargpass £ TE a o a
15 Oorypates jemscToa % 1] [ a
18 Chd My Pt SIFHARCFRCEME Sy SuTEEE 12.642,100 97.571. 204 . 729,194
. ROArY DE S TEOLUKGEE MRA0HE 3awmime T17E.495 185.0473 -5.548|
13 E:-c;r'n:.:-q.e neHshie Ha nyry u] 0 il
19 Apyro sexmoTHa nnr'.-'pul-i.e- J, u] Q a
20 CICHMyRach » rmaT 14 144,491 2.437.877 11,706,814
21 PEHTHI DCHEYDARLE 35 0 i a o]
232 O M=k ¥3 SoerypEme KueoTa 14 4% 67T 12.117.938 1. 856,739
23 | Qofposonsio nesiamicka LRV 5] 2 a o
24 Ry B HECTE % RO THOC OCMrY DEH- z g a
I:l"mrtm L155.063.412| 1.040.100.735 114.953.676

FelspEMCaHE WTETE Ni BPCTAME OCATYRaa ¥ CAMOnpUapsaly
= ——r——

o =pra oceeypama Sroeras® | Spmeemet | corsabsis-

ncranpesse I

an 2014
1 Qémrypare oo MooiegEys Hearage 507 1.050 10.E1 E.426 -1.14?.335'
2 3 __ﬂ:lﬁ_l.‘n.lwwl-u.:- AAGAHCTARHED QO D el N [1] o 0|
3 DSiryparee HETOPEME B03ANE fanl 1E. 898 300 24 .530. 258 6,051 BEE
< QIS My il e WARCK RS BO2MNE { o H]
5 DCErypams Hasny EGNnGeS _ G61.424 2.4 :uﬂ'.ﬂ-l:l?: -1.788.983
a Doprypaiai T Hl-l.-l.x aijerats ) 1] o 1]
7 |ocervpaiee pobe v nparoay 1.22%.578 4,554 657 -3.432.079
| A DoHMy paE-E WHOEAHE O NIE3TE H AT GIadHcTs 2317.6594 544 :I.EI-I:I.-H:I?.E.I,‘.IE Srprrads
9 DCTHNE DOAMY PSS B0 DR 25.711.924 125.358.207 -90 fad 307
14 Dy pares 00 0aroBDPHICTH 180 YN0 TReSE MOTIRHAX RO3una 49 . 751274 EB.?E".I.E-E-_d_ - 10,027,454
|11 Dry pa-E O 0ar0BCPHICTH 360 YNoTRedE BANgY O & a o 7]
12 Dodrypaks 00 oarosspHICTH 3Bar yroTReNS Mo nesms afifakara o o i a
13 |Oomrypess on onwre 5araaopHcom 8,635,821 5,904 473 374653
14 RO Pl & EOATS 1] L1} [}
15 |Dourypases jercraa 0 @ a
1& TR My e I'.',:ll:'_l-h'lH:'.I-l_'F:.!.Hl ryfimraes 1.EZ0.023 ) A4, 257 LHAh. BLE
17 DMy DR rpnl.h'u-n:-uu MRS E AL 44 . 624 46261 -1.837
148 hodrpoeses NoMoTK Ha NyTY o al ¥ Q
19 Fpym e HSCTHT OCHYDaHS o a Q
20 A i st ®RETE E-N.Eiﬁ 151,111 ¥43.507
21 PEHTHO DI:PI'!.I'DHI-I.E- [x] [a] a]
22 Lo ryscka ¥ COErypllas HHBOTA i F16.TLL 701,387 125,424
23 Hsfpomonro resad]ckd COAryparLe [k} a 0
24 FyTe BECTE REBITHIC Q0|ry paH-8 __ b ] Ju]
Vicy o 365.607.801| 428925723 -63.317.9232

WapewTa) 0 nocnoBary 3a nepuog 01.01.- 30.06.2015. rogvHe| crpaka _



fpywrao 3a peocurypatbe JyHae Pe”
KHes Mixaunosa 6/11, Beorpag, Cpvja
wiarw.dunavre,rs ; office@dunavre. rs

3.2.5.PesepencaHe IiTeTe y caMonpuapxajy Apyinrrea

Hajeehe wreTe y camonpugpsajy ApywTea peiepencane Ha gad 30.06.2015. rogHHE Cy:

Hajeelhe peaepEHCAHE WTETE ¥ CAMONpHapsaly

Paa. Gp. e =T o IPE:.- ImTETE ¥ rOsog I:Mp‘umuﬂn
MO HOL UT@Te |
1 [Tewrnes scurypass 08 Konaey s R R e et
F | ¥rosap a CEOCHIYOSHY peOie ¥
Z O¥HaB QCHrypame ng EEK XL - MK Bes Pear cakaNpeiEEafy 18 Baan prauka 19.735.369
iy wreTa za 2015 radany
|
¥ HOEEHTON
3 AC pCHrypars 0B Ghbas Mc Trade ol s e 16800000
Peur KonySapa J'Iaa.apeaau’
= ¥ropop 0 SKCLRASHTRM
4 Dynan CHrypann OB AMHARA ARNAGHD (KR, Barep : | 13.446.154
! . gt v :IEI.ILI-"E!.IHH:!.' AMOBHICKIE [HIHKR )
F AV HEHE YraRIE 9 DEOCHFDERY SHILES
7 |ocwrypasaua Cpeuje 10 T ATATA N0 OCHOBY SEnEHe KADTE 10,454,376
Bl il L
. = T . 1
&  |Croatl Lioyd 08 |Nosap e 10.698.853
7 WIS a1 Hezrana parscnal pee et 4,881,190
I £ .
8 |QvHas ocryparse 08 Cat - nonaasa el T 8.597 435
r - T ¥romop o dAETATHESIOH
=) fywan acurypare 13 Komepuwjania Banga PEOC Ty passy BanaKe A goyvre 3.521.100
l PHHAKC WS Kl - Ty
I Peuk Konybapas Nasspenay i
GHOE 1 BEC B SETON 1
13 |Oywas ocerypame nE TauHaBa AoTo4ND Nnce, Tronap 4 : 5.384 B15
b . Srr-RE SUGHE PRCCATY Ly HH'R.II-:l.H.h.LH.H?: EHENKR
|
. ¥Yuynmwo:| 2321.364.359

roOfHHE,

—

3.2.6.YKkynHO pesepBHcale WITeTe ¥ caMmonpHapxajy Jdpymrea

¥HuynHO pE3EPEMCAHE WTeTe ¥ camonpuwapsajy AyHasa Pe wa gaw 30.06.2015. roguHe wavoce 540,877
HM/baAa QWHEPA W Makee oy 3a 148.864 ximaga gunapa, ogHocHo 21,58% y 0QHOCY HA MCTH NEpMOA, NPETIOAHE

YHyNHO pEZEPBUCAHE WTETE ¥ CAMONPHARHa)Y dvHasa Pe va gan 30.06.2015, rogume dMHe:

F  Pe3aspBucaHe NpWjaBBeHe WTETE ¥ camonpuapsajy Jymasa Pe y wanocy 365,608 xumage auHapa,

¥  Pezepsaumje 3a HACTANE HENPHjABLEHE WTETE y MaHOCY 135,211 xuaana AMHAPa W

¥ Peagpbaumje 3a TPOWKOBE AWKEWAALM|E WTETE y HAHOCY 36.059 xvmeaga guHapa.

M3BewWwTa) 0 NOCNoBaHy 3a nepuog 01.01.- 30.06.2015, rogvee| crpaxa _
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CMaHEHE YRYNHO PEIBPBMCAHME LITETS NPOYIPOHOBAHD j& Npe CEETa NOPAcTOM WIHOLD PEIepEMCAHNY
HACTAAMX ﬂijaE.n:-E HHX WITaTd, & me,qﬁel-m M KETErQpWjama Huje SABMCE 00 oBMX WIHOCAE,

3.3. JOAATHE HHDOPMALMJE

3.3.1.0cTBapeHH MepOJABHH Pe3YITAT ¥ caMonpuapkajy ApyinTea
Ha aaH 30.06.2015. roguue

MepopasHn peaynTtaTt v camonpuapsajy Opywrsa ocTaaped ¥ nepwogy 01.01.2015% — 30.06.2015. roguHe
WiHocK 20.942 xwreape AuHApa, 3 pPauMD wWTeTa y camonpuapieajy 89, 18%.Octeapery vomBUHOBAHK paumo v
camonpuapesay Jpywrea manocn 102, 39%.

BHCOKM KOMOMHOBaHK pauMo OCTBAPEH je ¥ BpcTama acwryparka 01,08 W 13, npe ceera 3Bor BMcoKor paLmja
WITeTa.

* Bpcra 01:

Henceo/bak pauWe WTeTa je NpBeHCTBEHO NOCAEAWUA npectanka ywewha [yHas-a Pe wa yroeopy Personal
Accident ocurypanuka Korean Re npexo Gpowepa WORLDWIDE INSURANCE SERVICES. Nocnegra roguHa y Kojoj je
flynas Pe oGuosno nokpuhe je yrosopHa 2011.

NuuBuanpane akTHeHe wWTeTe |yjeaWo w wrete y camonpuapwaly) v neprogy 01.01.2015 — 30.06.2015. no
HaeeaeHoM Nonprhy wanoce 7.517.744,69 PCL, 5a 2009, 2010 1 2011, yroBopHY rogMHy.

PesepBucane wreve no HaeegeHom nowpuhy Ha gaw 30.06.2015. roguHe wavoce 9.514.494,51 PCA w
npeacTagmbajy 98,38% pesepancaHm WTETA ¥ CAMONPHAPMAJY v BpcTr D1

AKTHBHA npemuja (yjeano w npemmja y camonpiapmajy) octeapena y nepuoay 01.01.2014 - 30.09.2014. no
HaBegeHom nokpufy Makocw 281.596,84 PCI 3a 2009, 2010 u 2011. yroBopHy rogmHy.

Hmajyhu y BHay A8 je vasegeno nokpuhie No SKTHBHO MHOCTPAHOM NOCTY W A3 |8 KOMMNETHO ¥ CAMONPHApHEa]Y
fAynae-a Pe, oBako BennkM guchaname wrete/npemuja npoyIpoKoBa0 j& BMCOK paumo wreTa y epcTu 01,

* Bpcra 08:
BWOOK pauWo WTETR NPOYSPOKOBAH jB NPBEHCTEEHO BEMAEHUMIOM AMKEMOMAWDEHHMX WTETA ¥ MepHog
01.01.2015 - 30.06.2015. rogwHe no nomapy ¥ Makdisy, K30 W PEIEPEMCAHMM LWITETAMA NO HABEAEHOM WTETHOM

Acrahajy va gad 30.06.2015. rogmHe.

Haume, paam ce o wajpehioj nojeguaaynoj wretu noprjerna fynasa Pe y nocnegrmx 15 roguna (og nonnasa
1959 roguHe].
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Mo HasepeHAm yrosopuma je 3a nepuog 01.01.2015 = 30.06.2015. rogHHe NMEBMAMPAHD AKTHBMMX WTETE ¥
Wanocy 1.671.071.999,35 PCA, y camonpuapskajy QyHasa Pe 68.834.201,70 PCJ, no HaBegeHOM WTETHOM Acrahajy.

Pesepeucane wrete Ha gad 30.06.2015. roguHe No HaBegeHomM WTETHOM Aorahajy uanoce 207.961.004,93 PCO
AKTHBHO, ¥ camonpuapsajy Jyuasa Pe 22.495.070,07 PCA.

# Bpcre 13

BUCOK PaLWO LWITET NPOYIPOKOBAH j& NPEEHCTEEHD PRISpBALMjOM HOBONPHjABLEHE WTETE 33 OLHIYPAHMKA
HomepuujanHa Banka No yroBopy o peacurypary 0ArosopHocTH (BBBADO) ca Oymae OCHryparbem 3a 2013. roguHy,

Haeegewa wreva je Ha Aad 30.06.2015. roguye pe3epeMcana y mawocy 144.858.700,00 PCIl aKTHEHO, 0AHOCHD
8.521.100,00 PCA v camonpuapwajy flyHasa Pe.

3.3.2, Mepoaasuy pe3yaTar y camonpuapxajy Apywrea va gau 31.03.2015.
rojHHe Ge3 edekTa IITETa HACTA/IMX YC/le Hokapa y Makumy

AHO ce W3yame edEKaT WTETA HACTANMX Yoheq nomapa y Makwwy, MEpOOABHH [L3YATaT, PALUWH0 WTETA W
KOMBUHOBIHH PALHG CY AHATHD NOBOSLHWW, M AKTHEHD H Y camonpugpsajy Qpywrea.
Tano, Ko C& HAYIMY NMKBMQUPAHE W DEIEPEWMCAHE WTETE ¥ Makwwy aobujajy ce cnegehe BpegHOCTA:
¥ MepogasHu peayntat y camonpuapsaly Jpywrea: 126,646 xunaga guHa pa,
" Pauwmo wrera: 34,59%,

¥ HomBuMosann payno y camanpuapsaly Apywrsa: 47,80%.
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4. OCTBAPEHH ®HHAHCH|CKH PE3I¥JATAT ¥ NOCMATPAHOM MEPHOAY

v 000 PCI
Pea. OCTOARRHE MA&H BETBAREE Mngent Hipanc
o sty 30.06.2014 | 30.06.2005 | 30062005 | ‘omreenninny | T oeme s/
1 2 3 L] 5 E=5/3%100 T=5/4% 10
1 | MNpreogd og npasMie peocHrypats 1,458,176 1,095,378 1,663,130 111,24 Le.39
2 | Pacmyn ng ocioay NpaHqie peocHrypatka -1,319,319 | -1,488,333 -1,457,910 110050 07,04
k| MpaMyja y casonpigprcajy (1+2) 17B,B57 207,045 210,220 117.54 101.53
4 | MpHeogd oy CaHEHS NPEH0HE NDEHUJE ¥ CAHON gty S17.B5% 418,886 B0,89
5 Pacingm o nossbaima NpeEEose nperse v I:aHn:urrm-.qp:-aIi.l -15,913 -510,433 =435, 658 2, 73600 B3B8
& | peaynTar npeHocHE npeMnje (445 =15.913 =1,564 -16,812 105.65 1074.94
7 | MOCAOBHH (®YHKUMOHANHH NPUXOAM) (3+6) 162,944 205,481 183,908 118.70 84,13
B | Npexoge o peewhas y wierass peocwypaka 108,521 250 556 1,874,726 1, 72752 4703
¥ | PacDgs No OHOEY WTETA PEOCHTYpPasE -X3B, 205 =45 555 -2 066,465 RG7.18 S04
10 | Tpoumosw vEeufialE, NPILEHS W NAKBMOBUM|E WTETE -E, 857 -6,12 -8,175 11785 ar.13
11 | Npaxpge no ooioEy perpeca 4 752 7 742 1,20 35.77 21.56
12 | PCHDSH MO OCHOEY PEFPECE -B,192 1] .00
13 | WrerTe ¥ caMonpHapwaly (849410411412} -131,960 | -162 832 =188, 214 150,21 121.73
14 | Mprsige of CHELEAE PEIEDRMCAHAE WTETR 552,724 118 835 26,522 3744 174.13
15 | Pacutod o8 NoeeTarks PesepaHCEHME WTETa -Fai 167 -1012, 7545 =175, 501 24.12 170.79
16 | Npuxcgu/Fackogs 23 QyTOpciHa DEIEpEHCEHS -3, 365 -1%,203 -3,350 09,52 1735
17 | PesynATaT npoMens pEIEpRRCHED - 177,809 -3,224 28,071 -15.7% 870,69
15 | MOCNDEHA {lll"llll'ﬂ.lll'!l-lll.l'llll'l PACKOOM) (13+17) =309, T&9 ~166,056 =170,143 54.03 102 46
19 {E;‘:IE}FB]’II’I’ET W3 NOCNOBHE AKTHEHOCTH -146,835 39,435 23,265 -15.85 59.01
0 I'Imw;ﬁm MHBBCTHUMOHE AKTHBROCTH 44,943 50,000 43,674 ar.35
21 | PACKOaM Of MHESCTALMDHE SKTHIFOCTA -3,630 15,000 -1E, 642 513.55% 124,28
1 | PeaynTar of MHBECTHREH:S {20421} 41,318 35,000 25032 60.58 T1.52
23 | NMpuxogs a6 NPOBFEMIE PEOCHIYREES 160,748 185,721 193,530 120,64 94,58
24 | PEcwagd Mo GEHOBY MEOEMANGE [0 Ry M -135,2718 -172,920 -14% 255 110,34 85,32
25 | Npossawia - peaynTar{13+24) 5470 3,801 44,655 175.32 187.62
26 | ¥eyrup TpoweDes So3 npoEMara -B1,540 -E2, 8E7 80,540 99,33 9771
Tpowkosa cnpanoheswa peecwrypansa (26104 25-pao ’
i) TRALIKEES HBECTHESILA) 47,1549 4,517 -25,578 5424 44,83
38 e R KRME ARTRERICIM -152,666 | 19,808 22,719 -14.88 114.70
29 | CusREHCHIKM NPUXDIH 17,433 55,000 G5 864 400,74 147.03
30 | SvmscHiom packoge 23428 =15,000 36,176 Je4.72 574,51
31 | YHMHAHCWICKH PEIYATAT (29430} -6,195 440, 00 =16,307 263.23 -di.77
33 | ocrand [BaHpEOHE NOMXOEM) B7 SEh
34 | ooramd [nanpennE pacmaM] -18,223
35 "'“f““l PR D T TR Do 202,607 73,000 79,445 19,31 108,83
36 F'amu o n;l-am-.- oheIBpeTEa MHOSIHE 1 PECRdgH 5,035 57,183 47,558 48,51 B315
PESYNTAT O, YCKNABMBAN:A BFEAHOCTH
| MMOBMME [31+32+33+34435+36) 104,572 15,807 101,649 57.20 643.06
XL Hemo gobatak nocnomais woje oo obpcrann.g,
3E | NCANTHERA SPSKTH NI0MEHE DEMYHOSOICTESHRN I THE W 1,866 1,871
MCNPEBKK MPELLEE M3 PaHR (A% 0
] PEIYATAT NPE ONOPEIMBAHA (28431437 +38) =52,413 75,615 109,932 -2058.70 145.38
40 | Pesjckn ponatak (3*30%) 53,657 62,114 63,66 117.54 101.53
41 | Nowpreenocy TCO pesicerM AogaTHoH (27 /40) 0.88 0.58 0.41 46.15 46.12 |
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¥ obom NEprOAy OCTEAPEHMW CY YHYNHW NPMKOAM ¥ Wanocy og 2.941. 700 xwhaaa AMHAPa M ¥ O4HOCY H3 NAEH
sehu cy 33 30%, a y ogHOCY Ha OCTBapEHE ¥ NPOWNO| rOAHHM oy Behik 33 71%. YHYNHHM PACXOAM CY OCTBAPEHH ¥
WaHocy of 2.866.085 kumana nunapa w sehiu oy 3a 62,65%, ¥ OAHOCY HA MCTH NEPHOA NPOWNE NOAHHE, A ¥ OAHOCY
Ha nnaH sehw 33 29, 705,

fMociemetn (frrermoenmning Bpexedn

MOCACBHN [y RHUHOHANHK]) NPUXOAK NPEACTARGA]Y OCTEAPEHY NPEMM)Y , KOPUIOBAHY 33 NPEMUjY NPEHETY ¥
PEOCHTYPEH:E W KOPWroBaHy 3a edexte nopehawa/cwvatberha NMPEHOCHE NpEMMjE. ¥ DOHOCY HE OCTEAPEHE Y
NPeTXoaHoj roguau oHd oy eehu 3a 18,70%, gok je ¥ oAHGEY Ha NAad makK 3a 5,88%,

ITacrosny {ivREREaMETIR] o

NocnoeHK (dYHHUMOHANHK) pacxogW npegcTasmajy packodE N0 OCHOBY  HAKHAJAA wTeTa, pacxoga 3a
AYTOPOYHE PE3EPBMCaHE, NOEEharba/CMareba PRICRBMCAH MK WTETA. ¥ OQHOCY HA OCTEAPERE ¥ NPETRO4HG] FogHHN
OHH ¢y Maren 33 45,07%, ok je v ogHocy Ha nnad gehu 2,46%.

L peErpamae g3 BoCTeam e AN OCHEN

BpyTo pEIYATAT M3 NOCAOBHE BHTMBHOCTH j& NOIWTMBAH OOH jB y NPETACAHD| FOAWMHM BWMO HEraTHEAM, WTO je
npe CBEra yIpoKoBAHO 4YveHWuom a3 je v 2015, rogwke 3a0PAEMEHO CMEHEH:E DEIEPBHCAHMN WTETA Y
camonpuapsajy 3a BT0,

Frimtter et aintai 5% o LaGee dsmEE o HOCIRN

HeTo pesyiTaT M3 NOCAGBHMX 3KTHEHOCTH NPegcTaena 36Mp GpyTo NOCACBMOr PeaynTata, pesynTata of
AHTHEHOLTH MHBECTHRAEE CPEACTAED OCH MY paHa H TPOWHSEE cnposofjera.

¥ npaom nonyrogmMuTy 2015, roguse octeaped je goBMTak W3 HETD NOCNOEHE AKTHBHOCTH Y MaHoOCY o4 22,719
XH/BE03 OMHAP3a OOK B NPETHOAHE MAHHE CCTRAPEH ryBuTak, Heto gobutak je sehiv og nnanuwpanor 3a 17,70%,

WHENCHCKN PETRTRER

¥ DAHOCY HA QCTBAPEHE Y NPETXOAHO) rogWHM duHaHcjckn npuxogu oy sehi 300,79% a y oAHOCY HA NAaw
Behu oy 3a 27%. DUHAHCKICKW PACcXODAM ¥ OAHOCY HA WCTH Neprod aehu oy 3a 264%, a y ogHocy Ha nnan eehu oy 33
474% Wro j@ npe chera pe3ynTar geker:a GUHAHCH]CHMY NPUNGAA W PACKOOA HA B0 KOJH C8 OAHOCK HA MHBECTUPaHE
H HA3 J80 HOjWM OF GAHGCH HA PMHAHCHCHE NPHEOOE W PacCKOAE W3 ABNATHOCTH (MOIWTHBHE W HeraTHBHe KyYpCHE
REELEIT-YE

Pezypamian of porctaline b spedr e AN e

¥ 04HOCY HA OCTEAPEE Y NPETHOAHO]| MOAMHH PEayATaT o4 yeknahkBeara BPegHOCTH HMOSHHE 8 NOTOPLIAH 33
2, 7% Wz paanora Wro je NPeTEoAHHE FTogHMHE HONPaska NoTRaMmHEakad 0f Nosesadns auua Biuna anatHo ewwa 3abar
EBWOEHTHPEHE ADUHE ¥ M3MHpHBearsy obasela, a koja je HannahuBaHa y NPEOM KBapTany cnegehe roguHe. Ha kpajy
2014, roAMHe NOCTHIMYTE @ YReOgHOLT ¥ M3MHpHBary ocbapesa, Tano ga oy noTpamuearsa of HKomnanwje fyHae
OCHrypake Wenpaemeda 0% , WTo je 3HavajHo yMakuao W NPWEoAE KojW NPEACTABMbajy MAanAaheHa NoTpasu Bama
Koja oy Ba ¥ MCNPaBUM NPeTEOAHHE Mg MHE.

Fackogd no ocHoBy oBesapefmedisd HMOBHHE MakM OV ¥ DOHOCY Ha NpeTsogHy rogwHy 3a 51,85%, a v
OAHOCY HA MNaHUpRHE BpeaHocTH Befik oy 3a 17%.

Hasewraj o nocnoeaky 33 neprog 01.01.- 30.08.2015. raguHe] cTpana -



AMWTeD 33 peooqnyparse JyvHae Pa"
Krea Muxaunosa 6/TI, B2orpan, Cpbuja
www, dunavre,rs ; office@dunavre.rs

ApywTso je paka 9.4.2015. roguue y3 carnacHocT Hagaopuor opnfopa, NOTNMCANG KOMYTALMGHW CNOPasym ca
Nukanpaumonnm Bupoom aApwase Hoyjopk, HOjw je HagnewaH 3a cnposohewe NWKBMOALUMOMGT NOCTYNES
ocHrypasajyhe komnaduje Mugnamg, Ha wavoc og 700,000 YOI, kojum ce 3aTBapajy cbe cagalukhe, npowne W Gyayhe
obasese [pywtea 1 Komnanwje fdyHas ocuryparee npema uegewty Muanaua. Cnopasym je notsphes og CTpakHEe
Heyjopwkor cyga gana 16.06.2015. rogune. C oBavpom A3 je Jpylitse nmanc esaeHTHpase obaBese npesma HoTom W
HiHocy 1.531.186,48 ¥Cfl, NOSMTHEMY pasnnky cvareerd 0f8aBead ¥ AMHAPCHD] NPOTHBEPEAHOCTH 04 87,986 xvumana
AWHAPA EBMABHTHPAND B KAO OCTANM NPHXO.

Mocpeaunk y oBom nocny je Guna komcyatatoka wyha TnoBan Pe w3 flowgona, ca kojowm je [pywTee ya
carnacHocT Hapscpuor oabopa zawmydwno yroeop fava 24.3.2015. roguHe, DakTypucada yonyra y AHHAPCHD]
npotMeepegHOCTH o4 143.042 VO je awancrdo OCHOBHOM NOCAY EBMAEHTHPEHA KA0 OCTAAH PACXOg ¥ WMIHOCY 04
18,223 xvm-aga gHHapa.

Nopen Haeegedor [pywTeo j¢ no oBOM NOCAY OCTRAPMAC W NOAHTHBAH ederaT of YHWAAIE pelepBrcaHng
WTETa ¥ AMHapcke] npoTveepedHoCTH YOI 513,135,729 oa 55.281 xvmbaga AWHApPa KojW je EEMABHTHPEH v OHBHpY
NOCADBHMX NPHXGAA.

5. TPOIIKOEH NOCTOBAHA

Kpajesm 2014. rogune, Hapogea Banka Cpluje je goMena Og40yky 0 MIMEHAMA KOHTHO! OHBWMPE M oBpacuMma
tbuHaHCHjckUx  M3IBREWTAja 33 dwWHaHCKjcke wHCTyywje, Hasegenom Oanykom je npomerseHo EEHAEHTHPAHE
NPoBRanja peocurypaka. HavmMe TROWKoBM npoawavje ce EBMABHTHPRAY ¥ OMBMpY rpyne 54 oQHOCHD 33 MIHOL
ofipayyHate nposuanje ce noeehasajy TPOWKDBM cnposofjea PEOCUryPaK:A, 3 33 MIHOC NPHMMLEHE NPOBMIM)E Ce
YMEHY]Y .

TpowkKoBKH nocnosatea ofyxsaTajy TPOWKOEE CNPpOBOhEka peOCHIYPara, TPOLKORE HasHfaja w npoueHe W
TROWKDEE QENOHOBE baE M YAdrakea.

OCTBapEHK YKYNHM TROWKDBW NOCAoBarka Ge3 npoBkanje cy y nepwogy of 01.01. ao 30.06.2015. roguHe
MEHH OO OCTEIREHHY ¥ HOTOM nepuogy 3a 3 30%, a 04 nAaHypanudx 3a 10,44,

TpowkoeW cnposohj@rea peocHurypa:a KOjW CE NOKPWEAjY W3 peMMCHOr 0oaaTea vavoce 25578 wrsana
AHHEPA, W ME3H:W CY 00 OCTBAPEHWK Y HCTOM Nepuogy 3a 53,.17%, a oa nnaHMpanuy 33 45, 76%.

MasewTa) o nocnoeaksy 3a nepuan 01.01.- 30.06.2015. roguHe| cTpaxa _
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Hpezaed PRPIHUY IPOWKORT

¥ 000 PCA
Yeymuo MHgek: :x‘:{g
P BQCTA TROWHKA y;mf' n::-lfr;%ulﬁ ¥eynHo 2015 EDEHEPEHE lﬂ{l;aH
2014 fruan
2014

530 | AMopTHIAL M]3 5171 5,270 5455 105.57 103.59
535 | Pesepancarsa no MPC 0 o 0
540 | TpowkoeW MaTEpHjana 442 619 78D 176.47 126.01
541 | NopHeo W eHepivja 691 172 149 21.56 a6.63
542 | NpowzeogHe yoayre 141,699 | 181,691 157,290 111.00 86.57
543 | TROWKCBM RERname o S0 4 48.00
544 | Penpesedtaumja 266 BBy 566 21278 B84.86
545 | Mpemwja oourypaka 419 815 313 122.43 62.94
246 | Mopesr W ONPHHOCH 1,128 2,603 752 66.67 28.89
547 | bavKapcke yonyre 1,226 1,128 2,204 179.77 195.39
348 | HenpoWzeoaHe yoayre 10,051 11,668 11,563 115.04 89,10
549 | OCcTanM HeMaTEpHjanHM 2,144 1,028 925 43,14 E9.098

TPOLUKOBH
550 | 3apage W HaHHage 37,325 34,739 35,513 95.15 102.05
551 | donpuHOOH Ha 3apagde 6,281 6,516 a,104 a7.18 93,68
552 | HakHaae no yropopy o 1,479 3,050 1,791 121.10 £a72

ANy
554 | TpowKoBK HAKHALE NGO 270

YIOBORY O NPHBEEMEHHM

H NOBPEMEHHM

NOCNORMME
555 | HakHage no ocTanmm 3,305

YIOBOpHMa
556 | HakHage wiaHoswsma HO 3,062 2,088 2,761 o017 102.72

H KaomHCHpe 38 pasraMjy
5559 [ DcTanM AMYHH pacxogM 2,129 3,041 3,590 168.62 118.05

YHyNHH TROWEOEM 216,818 | 255,805 230,255 106.20 90.01

HajaHauajHuja oacTynatea vy OCTBAPEILY TROWKOBA ¥ npBom nonyroguwTy 2015, v ogHOCY HA OCTBAPEME Y

MCTOM MEPHOOY NPETEOOHE NOOHHE DAHOLE 02 HA;

TROWKOBH MATEPHjANa BBMABHTHPAMM H3 Koty 540 nosehadw cy 2a 76,47%, 3Gor HaGaexe mMpemue

onpeme pagH noseharwa BeabegrocTy MC.

—  YWTEAS ¥ OHEHMPY KOHTE 541, TPOWKOBH MOpHEa M BHEPIMJE, YKje CMakeks j8 NoDCNegKua NRenacka Ha
BpyTo obpadyH TPOWKOBA 33KVYNA, YTHUANE CY HA PacT TPOWKOBA ¥ OMBHPY KOHTA 542, TpOWKOEM

WapewTaj 0 nocnoBady 3a nepyog 01.01.- 30.06.2015. rogwHe| crpaxa —
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NPOMIBOAHKHN YCOYTE (Y ONBMPY WOjMX CB EeBMQeHTHPajy TPOWHKOEW 33KYNA), ¥ OAHOCY HA NpeTaHY
roauHy. OB€ KATEropUje TROWKOSA PEANHICBAHE Cy ¥ 08HMy Marem og niadom ool peHor H3HOCE;

TPOLKOBK PENPEIEHTALM|E EBMABHTHRAHW HA KOHTY 544 3a0enemuAK Oy PacT ¥ QOHOCY HA MCTH NepH,
NPeTXOQHE FOQMHE, 30K CY SHAYAJHD MaHK 04 MZHOCE 0A00PEHON NAGHOM TROLWKOBE NOCA0BaHE;

— TPOWKOBH GAHKAPCKMK YCAYTa 2EMABHTHPAHK Ha KoHTy 547 zafenemmav oy pacT o 79,77%, npe csera
afor noeehaHor o6uMma TPAHCAKUM|A €3 WHOCTPAMCTBOM, KAO W nobehewa TPaHCAKUMjE ¥ NPOMETY Ca
HApPTHjaMa 0 BpegHOCTH.

— TpowkoEM 3apaga (550] v ponpwHoca wa 3apage (551) cy marW 0f OCTEAPSHE Y WCTOM NEpHOLy
NPeTEoqHE MOAWHE, 3 MEpE KOje B JpyWTES NPeayIenc 3a tMakeke OBWE TPOWKDEa CNpOBOIE CB O
Apyre nonosvHe mapTta Teryhe rogune; EQeRTH Mepa [CMarbeiee WEHE paga W Haknaga), woje je Jpywreo
NpeaAyIEns ¥ NPEoM KBAPTANY HUCY J3NH DMEHMBAHE efexTe v Apyrom  Keaprany, 3bor nopehawor
KopHiLbera SON0BAKkE WM rOgQHWHHE OaMopa v mMajy |1 jyey. Haume, 33 00paYyH HAKHALE Mo oBHM
OCHOBAMA YIHMA0 C8 NPOCER 33 NPETHOAHME ABAHIECT MECeUur, rRajX je BUD 3HaYajHa BHLUIK 33 OBY TPyny
FANACNEHNE.

—  TPOWKOEW HAKHAAA ynawoBwma Hagsopuor ogbopa v Homucuje 2a pesuavjy eehW oy 0 OCTBAPEILA y
HCTOM NEPUOAY NPETHOAHE rogunKe 33 9,3% abor c oBanpom ga je v Tom nepuogy Hagaopuw oabop pagvo
¥ HENATNYHOM CACTABY,

— HajeehM yTuuaj Ha noeeharee QCTANME AMYHMX PACXOOd W HaKHAOA (559) v OQHOCY Ha WCTH MEpMOg
NPETACAHE FOgHHE, V¥ OHBUPY KOjMX 2 BBMABHTHRE]Y TPOWEOBW CAYMBEHHK MyTosara, AobpoBomHor
I'IEI'HHJEHEIF 'l:ICHI'"'pi-'.'II-bH M OLTanMY H-EH:HEI,EI,-H JANOCNEHWME, AN Cy TROWKOBK TJ'I'.'H{EEHHI NYTOEAHA NO
npeamety wrete EOC W Mugnana,

Y CEMM OCTANMM HHTE'FDFI'I-'l-j-H Ma TPROIUKGER NOCNO8dHd IJEBII-HSEILI.H]E j'E' Ha HpHE.I'IH:-H.HWﬂ HHBOY HaD WM v NpBOM
nonyroguwTy 2014, rogiHe unu cy OCTBIREHE YILUTEOE.

CHpYRIYDAa INPOUIKORS B MECHY HACIRENKR

FazppcTabaree TROWKOES NOCAGBAHE CAPOBOAK ce v cunagy ca Danyrom HEC o cagpmajy W dopru obpaiaua
PUHAHCHJCHMK HMIBBIWTA|A 33 APYWTES 33 Ocurypare, Janvkon Opvwmea o dopamuparey 1 pofiemy dodomeux
EHENWTHMEA TPOwkKoea cnpoBofjex-a PEOCHIYPEH.E, OLHOBHMX CPSACTAEa, QUHAHCWICKWX NpUKeAE, WCNpaoke
BREAHOCTH NOTRAMMHBA A WM KPATHOPOYHHX NOTPAMH B M ¥IyTCTBOM 3a npuaeny Ognyke o fopsupacry W Bohery
ACAATHHE AHANMTHES TROLWKOBa CNPoaolierd peacuryparea, CoHOBHMK CPEACTABA, GPHHAHCH]CKHY NPMADAE, HCNpasHe
BPEAHOCTH NOTREHHESHE W KPATHOPOUHWE NOTRPaKKMBa Ha.

YEYTHN TROWKOEM NOCACEARE Y neprogy of 0101, a0 30,06, 2015, roguHe pacnoge/beHia oy Ha:

HzeewTaj o nocnoearsy 3a nepuog 01.01.- 30.06.2015, roguHe| cTpaHa _
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y 00D g,
TPCHLKCEH nnaH TRCALICEH WHEEHC MHIEHEC (Haspuene y
PE OMuc CUCTHAPEHA Y TROWHDEN 33 QCTRAPEHA Y |I-'.1;:l|.'l.uErht: ‘ AGHICY HE HOTH
WCTOW NP AWGTY MOCMATRAHK AOCMATpaHOmM CAHDCY HE AABH) NEQRO, NEETREAHE
NEOLLTE MaMHE nEgwO, nepuay Fiscne)
1 2 R 4 5 Bl5/4] 715/3)
| Tpowmase npubase N 25.505 33.75R 27.852 3243 108,78
1] TOOWHIEW YNEaEe 4% 855 42.0217 41.629 99 05 a0
1] CCTany TpawKDnT gy 1.128 2,509 J52 28,89 aEAT
YHYNHH TPOLUKOBH
MPOBHIHIE: s
I Tpowsaad Mzakhalz 937 18ET B.174 210,29 117,83
W TROUSCHEM AENOHDEA HE 1975 LEd 2582 443 64 130,73
:ﬂ:g;liumﬂm - B1.54D BZ. BT 80,989 ar,71 -.95__.3-1-
TWI Tpowak nposuase: 135 278 172820 148 265 532 110,34
Wil Mpuxom op Nnpevadje: 160.74E 196721 1934820 48,58 120,64
oo a7.158 sasi7 . R

¥ npBomM NOAYroaMWTY jé 3abenewed pact Tpowxosa w3snhaja v npouere wTeta 3a 17,83%, a y ogHocy Ha

nnaM cy BehM 33 110,29%. ¥ CTpykTyYpM oBMx TpowWOBa npeobnafyyjy aAGOMATCHW TPOWKOBWM K30 NOCNEgMUE
CNOPORE ¥ Kajuma je [pywrTeo yyecHdi. 08 yHYNHHX TPOWKOBA Ha apOWTEMHK NOCTYNEK ND LWUTETH HA Gpogy EOC
ce ogHocd 2,159 svrsafa guHapa, Ha Mugnasg 1.168 xwnapna guHapa, Ha wteTy Hoazey y cnopy ca TpWraas
ocurypateem 305 XMmana AWHARaA, Ha KomepuwjanHy banky ([yuas Pe je ymewad) 82 ximbane AMHAPE W HA OoCTANE
1.250 xMmana AwHapa,

6. AHAJIH3A TTO3HUH]A BHJIAHCA CTAHA

6.1 Crpykrypa imoBHHe (aKTHBa)

¥ D00 auH,
P.B. HATEMDIPAJA Cranee 31,12, 2014, Craree 30,06, 2015, HHAERE
g et EMSUUCTREIATION | BTl WERQETI I, 31 664 26,336 83.17
NOCTRO|EHsE, ONpema
2 OyTopouHH PHHEHEHJGHHA NABCMAHH 276448 260,719 gr.a?
3 NaTpasKeara 618.372 996,533 181,15
4 Kpatkopodui PHMZHCH] CHH NABCMAHK 1.008.450 o, 544 130.00
5 OTOEMHE W FOTOBWHCEM EKEMBRNEHTH 241841 1,333,163 132,19
[ ANTHEHE DPEMEHCHA PAITPAHHUEH:3 26,325 715,214 Bq 85
7, (IPSBCIE NDSRIE pecTATY P 328.032 21,853 83,01
PETROUECH]W
8 MNacueHe pracpauciHe WTeTe 10059 578 1,155,063 114.41
9  ocrand 260 235 o038
YEYNHA HMOBHHA [AHTHEA) 4,196.508 5,319,587 126.76

HzeewTaj o NOCNoEAHY 38 nepyog 01.01.-
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ApyiuTen 38 peocdrypase JyvHae Pe”
KHes Muwsaunoea 6/11, Bearpag, Cpbuja
waany dunavre.rs ; office@dunavre.rs

YeynHa awtuea QdyHas Pe a.n.0 Je 33 26,76% seha wero Ha wpajy 2014, rogude, npe ceera 36or noeehara
BPEAHOCTH NOINUMjA AKTHBHMK BPEMEHCHWY pairpaHWvera {NpoueHe), NACKMBHE NPEHOCHE NPEMH]E W NACHBEHWX

pEASpEMCAHMN WTETA 3HaYajHo Beha HErO NO NOYETHOM CTHY,

T impur poli A e ® 1 NCHPERTRS O a T

L
ocuos norpamusana L " epaa _ venpasa _ wengamwa _norpamusave
1 2 3 7 8

Mgeeawfa ¥ 38075 592,968 14,057 7,846 21,903 571065
MpEsHjE ¥ MHOCTPAHCTRY 39,974 479 13 512 38,462
[enaozTHa npemMujs 1,271 0 0 0 1,271
1. YHYNHO 33 Npemuja 634,213 14,536 7,873 22,415 611,798
2, ¥rynua 33 wrerte 490,293 94,926 37,728 132,654 357,639
MoT. No OCHOBY perpaca 559 0 o 0 559
MaT, No 0CHOaY NPOBMIH]E 23,112 1,148 253 1,401 21,711
QIcTans NoT. Wi cheusd. necnoea B,E08 6,489 0 6489 3149
3. YiynHa noT. ma cneysd. nocnoes 30,479 7,637 253 7,890 21,589
MoTpakKHaakka 0 3aN0CNEHWE 238 ] ) 0 238
Mot. a4 npenaahesny nope3a 2,646 TR 1] T9B 1,848
CCTana noTPasHBara 354 22 0 22 332
4. ¥iynmHo APYra NOTPaMMBaa 3,238 820 o B20 2,418
5. NoTpasvEara O KaMaTa 2,660 571 0 571 2,089

YWHyNHa NOTpamWeard Cy Malbd ¥ OAHOCY Ha WOTH Nepuod Npowne reawHe 33 2%, a yHynHa WCnpassa
BpEOHOCTH 33 27%, wTo j@ npe CBEra pesyntaT YyOEAHW|E HANAATE NOTPAMWBAHA Df NOBe3aHkx AMUA (KomnaHwje
Aynae ocurypasse W [yHas ocWrypawe Bawa flyka Kod kojux je 3abenemeda aouka 00 30 paHa W MCNpasua
Waspwena ca 0%. ¥ cTpyrTypw nojeaumadie wenpasse B0% yuHe noTpammearea no wret EOC.

WapewTaj o nocnoeaksy 3a nepuog 01.01.- 30.06.2015. m.qunem_
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CTpyKTYpa NOTPEMMEAHE ND OCHOBY npemuje y 000 PCA

UeaeHT NOTPaHHBIHaE

Komnauvja dyHas 385,212

OCHMYPpaHe

Caga OCHrypaH-e 35,192 gncr::ﬂ,g
Ly

22,969 Mianetim]yra

¥opys#erme ocurypasaqa ' praprmiing
%

hAnAEHHYM GCHIYRE e 16,673 g

OCHMYRAR.
Fpase ocHiyparke 12,842 %
P 120,073 ]
5
YrynHo 392,967

CTPYHTYPa NOTRAMHEIHA NO ocHOBY yYewha y wretama 000 PCLO

PeTpouecioHap MOTREMHHBEHsE
Uniga Osterreich
140,593
Versicherung AG, Wien
AON Benfield, Austria 128,641 e
Geraral
Guy Carpenter&Company GmbH, 47,947 PR
London, England AG, Visnna,
Austria
A0M Benfield, Czech Republic 21,089 )
GFn HE—GEHETEI Reinsurance A, 19,174
‘Wienna, Austna AON Benfleld,
Crech Republc __—
OcTama 132 E44 4%
Gury
YiynHo 490,293 Carperterfio
@miH, Englarsd

1%

WaeewTal 0 nochoBaky 3a nepuas 01.01.- 30.06.2015. roguHe| crpaka —



ApvwTed 38 peocdrypaske Jyvias Pe”
kHez Muxaunoea /11, beorpag, Cobuja
whanw dunavre.rs ; affice@dunavre.rs

6.2 CrpykTypa KanHTana |4 obaBeza (nmacuea)

w D00 AKH,

P. B. HATETQOPIKIA Crakoe 31.12.2014. Crake 30.06.2015. WHaeHE
1 HAMNKTARN M FEIEFBE 1.183.632 1,305,523 110.30

, AY¥TOPOYHA PESEPEHCAHA 240,543 245,382 9g8.33
3 A¥TMOPOYHE OBABEZE 1.457 1,578 108.30
a EPATHOPOYHE OBABESE BO4.930 1,200,821 149.18
4 NPEHQLCHA NPERMIA 341.696 77294 £27.51
g PE3EPBMCAHE WTETE 1.577.705 1,695,941 107.49
b QCTANA MACHBHA PAITPAHKMY. 33,151 88,464 2B6.85
G QOM0MEHE NOPECKE OEABEIE 4484 4 484 100.00
YHYMHA MACHEBA 4.196,598 5.319.587 126,76

Yeynua nacvea Oyvuas Pe 3.4.0 je 32 26,76% eeha vero va wpajy 2014, roguHe, npe cbera abor noseharea
BPEAHOCTH NOIWUM|2 NACMBHWY BPEMEHCHWX DPAIrpaHAqersa (POUeHe), aKTHBHE NPEHOCHE NPEMUIE W AKTHMBHMX
PEIEPAMCAHMY WTETA 3HaYajHO Beha Hero No NOYETHOM CTaky.

7. HHBECTHIIHOHA IMOJIHTHKA
7.1 ¥Yxynuu noprdoaHo

¥ noprdoany JpyWwTed SACTYIVBEHA Oy DAHKAPCHH SUHEPCKA K OEBHIHH OENOIHTA, OPOYEHH W JENOZHTIA NO
BHRerbY, VAENH W YA0IH Y AKUMIE ADYIAX NDASHMX AHUA, ¥ 30MBH W MHOCTPAHCTBY, aHUMjE ApYrMX NPasHWX AMUA
HAMBEHEHMX TProBaHy Kawa aomahwx Tawo W cTpandy, XoB 33 3a Koje rapadTyje gpwasa (kynoHcke obaseaHnue W
TPE30PCKIA 3ANWEH) W OCTANE XapTHje 0J BPeAHOCTA. H3B0PK yNarama oy TEXHWYHE W rApaHTHa pesepsa Jpywrsd Kao
W DETaha CpeaCcTea HﬂjHH‘Iﬂ JARYILUTED pAcnOAdEE.

¥ npBoM NoAYrogn Ty Jabenswen je pacT yuynHor nopthonvasa 8.

¥ 000 PCJ,
MNoueTHE CTaHe Cran-e Ha gaH
Pag BFCTA WHCTPYMEHTA (01.01.2015,) CTPYiTYRaMoA. mu&zufs. CrpykTypa Kon.
Bp. R 3 (™) _y 000 muH.- 5 (y%)
1 2 3 4 5 6
1 XOB noje ce apwe ao aocneha 275.264 12,94% 268,555 11,59%
2 Oysrwuke XOB pacnoaosepe 53 npoaajy 357.933 16,83% o 0.00%:
3 BaatHwywe XOE pacnofpos=9BE 3a npoogjy 325851 15,32% 338.508 14.61%
. Heonpaeka BnacHn4iay X0B pachaacHENs 33 .178.333 .8.30% -178,333 -7.705%
npogajy
5 HOB pamerseHe TRroEaHsy | gy EHEIRE] 125.7495 592% 793,494 34,755
6  HpaTHopouHW genoauTH 377,244 17,74% 379,494 16.38%
7 MOTEHEMHE W FOTOE. SKEMBAN. Az AA1 39,63% 715219 30.587%
2,126,655 100.000 2,316,937 100, 0

= Mzpewraj 0 Nocnosarsy 3a nepwoyn 01.01.- 30.06.2015. m.uuuelﬁ_
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Xapruje o BpegHOCTH Koje ce gpxe Ao gocnaha

e ¥ 000 PCA

Haswsnpaswornuua  Aspecanpaswornwua | %ysewha | 31.12.2014. | 30.06.2015 |

PenyBauka Cpbuja  Hemarmua 11 | | 24.750 | 24675 !

Penybnuka Cpbvja HemaruHa 11 I | 249467 | 242833 |
JApywTao je:

¥ Nawma 21.02.2011. roguHe wynuno 200 womaga apsasHdx 3aneca Penyfnwee CpBuje RSMFRSDE2183
eMHTOBAHHY ¥ E¥P-vivia ca powos gocneha og 15 rogMua, HomMeHande speaMoctd 200.00000 EYP w
NpHHoCoM 08 5,755 Ha roguwHes HHEDY. MpousHOM METOAE BEKTHEHE HAMATHE CTONE BREAHOCT 3aNKCa
Ha gaHs 01.06.2015. roguHe wapaseHa v guHapuma wadocy 29.675 snmapa PCI.

*  Nama 16.02.2014. roguue kyniano 1,994 komana obeeandua PenyBaune Cpouje RSMFRSDG4991 HOMUHANHE
EpedHocTd 1000 EVP-a no womagy, ca pokoss gocneha 21.02.2017. roawme W npuHocom op 4,808 Ha
raaMurken HUeoY.TpHHUWwHE usHa ODBEZHUUE HA JaH KYMOoBEMHE W3Hocwna je 99180 E¥P-a no wossagy.
YHynaH NEMHOC MEPEH METOOO0M BPEeKTHBEHE KamaTHe crone vadock 285.540,80 E¥P-a. ¥eynHa BpegHOCT
oBMx 00BezHMUE Ha Aad 30.06 2015, manocd 2,055,009 EVP-a Wik 242 833 xuraga PCA.

HAyHHYKE XapTHje 0 BpEAHOCTH DACHONDNHEE 38 npoaajy
¥ 000 PCO

| Hazue npasHor nMLa |_A,5par:anpam-mr AWLLa | % yuewha

31122014, | 30.06.2015 |
PenyGawka Cpbuja | Hemarsuma 11 ! 5 357.933 | o |

Opywreo je aana 11.06.2014, rogwre kynune 3.000 komaga apmagHux zanmca RSMFRED23153-R5DZ14503,
HOMHHANHE BpegHocTd 1.000 EVP-a no jegHom 3anKcy. TPHHWHA WeHa JanKca Ha 4ad kynosdHe Bina je 968,17 EYP-
a no komaay. 3anucu oy Hannahesw 17.06.2015. rogaMHe, 3 CTONa NPHHCCE je HaHocuna 3,19% Ha rogIwHes HUBDY,

BracnHwuke xapTHje of BpegHOCTH pacnonoNcHBe 3a npogafy

EnacHuuke XOB pacnonosves 3a npodajy Ha gad 30.06.2015. roguie wadoce 167,008 xwbaga gWHapa, a

ccrojeceoms | ¥ 000 PCA

' Ha3IWE NPaBHOr NHLA |  Appeca npaBHor nvua | %hyuewha | 311214 | 30.06.15.
 ¥Wuyewha v EBNHTANY GAHAKE H APDYIHY NPABHMX AHLLE

HeMepuMjansa BaHka a.. | CreTor Caee 14, Beorpan | Wonop1% | 37901 | 34423 |

[fyxas Gaka a4, | Georpag | 1640% | 76190 | 76.190 |

_hapoapom Hukona Tecna | Beorpay, | Womog 1% | 26.504 g |

| | ¥eynwe | 140685 = 160175 |

_ Yuewha y kanvTany ocHrypasajyhin gpywrasa |

Noshew ocurypare a.g. | Tpr CnoBoge 13a, MNogropuya Wonog 1% | 2307 540 |

BocHa PE &0, Jecnvhesa 4, Capajeso | MWemnog 1% | 3,842 10,058 |

Swiss OCUMypakse a.4. Byn. J. Bpoaa 23 a, Nogropuua Wcnog 1% | &84 | 3691 |

¥iynxo = | 6833 | 5833 |

CBETA 147.518 | 157.008 |

MzpewTaj 0 nocnoBamsy 33 nepwog 01.01.- 30.06.2015. rogwHe| ctpaHa _



ApuTeD 3a peoddryparse JyHae Pe”
Khes Muxaunosa 6/11, Beorpan, Cpbwja
wwnw dunavre.rs ; officedhdunavre.rs
Apywres y 2015, roguHn Heje Habapsans HUTH je 0Ty HBAND BracHKYKe XapTHjE 0 BPEAHOCTH.

XaprHaje o BpEAHOCTH HAMEHEHE TRroOBaM:Y

¥ 000 PCO

Hasue NpaBHOT AHLLA | Appeca NPaBHOr AKLA ! % yuewha | 31.12.2014. i 30.06.2015 i
PenyGnuka Cphija | Hemarouna 11 : | 125,795 | 122.194 |
FenyBauka Cpbuja | HemamuHa 11 | | ! E-EI.EE!?:_E

| Penybnuka Cphuja | HenarHHa 11 ! | I 119.981 !
PenyEnuka Cpbuja | Hemaruna 11 ! | E 481.927 |
I o vwmwo | 79349 |

Nawa 13.11.2014. roamHe fpywTea je kynane 1.000 komaga obeeanuua Penybanke Cplvje, HOMWHaNHE BPEAHOCTH
1.000 E¥P-a no komaay, ¥ CTonom npuHoca 3,60% Ha rogrwH-en HHBEDY. TPHMILHA LEHa HA AaH KynoBuHE Buna je
1.035,10 E¥P-a no womagy. Dbseanmue pgocnesajy 15052016, roguHe. YEYNHA Hamata go gasa gocneha masocm
54.990 EYP-a. CArnacHo pauyHoBOACTEEHD) NoAHTHUM OpywTea cee XOB cy paepcTane Ha XOB HameeHe TRroBaky,
BpEAHY]Y Ce no dep BpeaHOCTH, 3 oCuMnaurje pep BpeOHICTH SBMAEHTHRAjY ce npeko Bunanca yonexa. BpegHocT
DEWY 3anuca Ha gad 300062015, roguse vzHocw 1013, 180,90 E¥P-a mnu 122,154 xumwana guHapa.

Hava 05.01.2015. rogiHe Qpywres j@ kynino 583 womata zanvca Penyinuee CpBuje HomHHaNHe apeaHocTia 1,000
EYP-a no KOMALY W CTONOM NPMHCCE 04, 2,51% Ha roaMil kem HWEDyY, TRKMIWHA LEHa 3anuca Guna je 974,88 EYP-a no
Komaay. 3anvcw gocneeajy 11.01.2016. roguHe. ¥eynHa kamaTta go gada gocneha wanock 14.644,96 E¥P-a. CarnacHo
pPEYYHOBOACTEEHD] NOAMTHUY OpywTea oee XOB oy paiepcTade Ha XOB Hamernene TRrosasey, BpegHyly ce no dep
BPEAHOCTH, 3 CCUHAAUM)E Jep BPeSHOCTH EBHABHTHRA)Y 08 npero Bunanca yonexa. BpeaHocT oBKE 3anKca Ha aaH
30.06.2015, rogHHe WIH0CH 575,364,433 E¥P-a uaw 69,391 xunaga ouHapa.

Dana 24.04.2015. rogure JpywTed je synuag 999 womana obeesHuua PenyBavke Cplnje HOMHHANHE BREAHOLTH
1.000 EVP-a no wowiady, W CTONK npuHoca 3,90% Wa rogMwren HUBDY. TRMWIIHA UEHA HA3 A3H KyNoBWHe Buna je
SHE HE EYP-a no komagy. OBeesndue gocneeajy 24.04.2018. roguHe. YeynHa kamaTta 0o gada gocnefa MaHocw
116.003,88 EYP-a. CarnacHg payyHOBEOOCTEEHO] noauTHuM OpywTia obe XOB cy palspitaMe Ha XOB mameibeHe
TRrOEaHeY, BREOHY]Y €& No Gep BpegHocTH, 4 OCUMAAUH)e dep BPpeaHOCTH EBHASHTHRAjY ce Npeko Bunanca yonexa.
BpeaHOCT OBMX 33NHEA HA gad 30.06.2015. roguHe WaHooH 394 833 77 EY¥P-a waw 119,981 xumana guHapa.

Aawa 15.06.2015, roguxe Opywreo je kynuaa 4.060. 2ankca PenyBnuke Cpbuje vomuxanue speguoctd 1.000 EYP-a
Mo KOMEOY W CTONH NpHHoca o4 1,61% Ha rogMilker HHEOY, TPHMILIHA WSHA 33NHCa Ha AaH KYNOBWHE WIHOCWAA je
983,88 E¥P-a no Komagy. 3anuce gocnesajy 22.06.2016. rogvHe. ¥eynHa kamata oo gada gocnefia WaHocw
165,447, 20 EYP-a. CarnacHo pauyHOBOOCTERHO] NOAWMTHUM ApywTea ose XOB ¢y pasepctade Ha XDBE WamereHe
TproBarky, BpEAHYjY C& na $ep BPEAHOCTH, 3 OCUMAauWie Gep BPeAHOCTA EBMAEHTHPRajY cE npeko BunaWca
yvonexa, BpeaHOoCT oEMx 3anuca Ha gad 30.06.2015. roguHe MakMocH 3.995943.25 E¥P-a wow 481.928 swwaga
AuHapa,

MzeewTal o Nocnosarsy 3a nepuog 01.01.- 30.06.2015. rogue2| cTpadqa _
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KparnNopouHH QEenoIdTH
v 000 PCA
HpatHopoYyHd AENO3INTH KOg Bavaka _| Wanoc :
Eypobamk EGT | 251.404 |
OTN Gamka | 128.090 |
| 379.464 |

Ceera:

Ha gan 30.06.2015%. rogrHe [pyWwTeo Mma CpOYeEHE Oeno3auTe:

s Hog OTMN Gawke 1.051.434,38 E¥P-a. Cpegctea oy OpoqMEHd HA NEpHoS 00 6 MECELM 3 KAMATHOM CTONam ag
2,0% W obeabeheHa MEHHLAMA W MEHHYHMM 0BRAWRersHMa,

s Hog B¢l Ganke 2.067.358,76 EVP-a, CpefcTea cy opoysHa Ha NEpHO &8 3 MECELR Ca KaMaTHOM CTONOM af
1,75% W obeabehera oy 3an0Mom HA XapTHjaMa 0 BpeAHOCTH 33 KDje rapaTyje opwacea.

lMoToaWHa H FOTOBHHCKH BKBHBANBHTH

Nozvymja 31.12,2014. 30.06.2015 HHAEHC
Densini TeRyhi pauyHi 703,906 Ba1.256 B, 2%
OuHapckd Texyhe pauyHE 70,195 23,923 34, 08%
QETans HORIAHD CPEACTED 68, 780 i
Coera Ea2 B81 715.219 B4, 85%

¥ 2015, rogHHH & HHBD JEN0IHTa Y BAHOCY HA NPETXOAHY MOAHHY j& maksu 33 15,15% .

KRamate Ha CpeacTed na HHT]EI'H.I' 33 gWHapCKa CpeaCTeEd KpeTane Oy C8 33 NpedX WerT MeCeur ¥ pacnody an
4 50-6,00%, 3a E¥P-e op 0,10-1,00% 1% w ¥ og 0, 20%- 0,500,

7.1.1. OcTBapeHH NPpHXOJH 0] HHBECTHPAIbA

y Q00 PCO
MGasLMl 30.06.2014. ““:‘;’E““ 30.06.2015 ""’:";’“ HHAeKC
KamaTa 27,3549 44,72% 10,948 24,95% 70,83%
MOZHMTHEHE KYPCHE pa3aM e 19,106 55,.28% 32,940 75,05% 172.41%
YHYHO 46,465 100.00% 43,888 100.00%  94.45%

CCTEAPEHH NPUADAH 04 HHERCTHRARA OV ¥ 04H0CY HA 2014, roguHy marw 5,553, mefjyTum ako nocmatpamo
CTPYHTYPY OMA j& 3HAYAJHO HENOBO/LHKW|A jep je yuewhe npuxoga of Kamata maske 3a ckopo 20% wTo je nocAeqKua
NAAd KAMETHHE CToNa. Camo ¥ NPE0M NOAYToQUIWTY jB 3abenese Nag KAIMaTHEE cTona 3a ono 208,

8. CPEJCTBA TEXHHYKHX PESEPBH

CpeacTea TexHWYHHME PEIEPBM WMmajy cnedehy cTRYRTYpyY:

= WaeewTaj o nocnoBary 3a nepuog 01.01.- 30.06.2015. rogvHe| cTpaHa I-
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y 000 PCA
30.6.2014 30.6.2015 HHgeHe
MaTemarHyka pezepea 16,544 17,424 94, 95%
MpeMocHe npemmje 622,402 777,354 B0.06%
PEIERBE 33 MIPABEHA e PHIMHA 199,453 220,695 90.37%
PEIEQBMCAHE WTETE 1,729,851 1,695,941 102,006
crame 30. jyH 2,568,250 2,711,454 84.72%

TexHW4KE PEIEPBE WCKA3AHE Y cAMONpUapwajy, Ma gan 30.06.2015. roguHe wanoce 795,750 xvmana AMHapa W
Makee Cy ¥ oaHoCy Ha gad 31.12 2014, rogune 3a 1,39%

ApywTeo je CpeacTea TEXHWMKEHE PEZEPEW HA AaH 30, jyHa 2015, roguHe yaomung y cnegehe nnacmane:

MaacmaHK g :r::::::
i WAAF A HAME
AenoauTi wod Savaka 151,961 5.60%
AKUMJE KOJHME CE TPIY)E HE AMCTHHIY & A5, 232 1.30%
ARUME KOJHAE CB TPMY]E BAH AHCTHHIA A 34,423 1.27%
Janwmcu PC 453,094 16.93%
CpeacTea Ha padyHy 107,882 3.98%
Cpea. v NPEHOCHWM NPEMM], M PES, WTETAME 7,155 0.26%
YHY¥MHO 2,711,455 100,00

CTPYKTYPa YNarara TEXHWYHMY PEZEPEN je ¥ chnaay ca ynadom 114, 3akoHa 0 ocHryparey W DgayMom ryBepHepa
Hapogue Gaumwe CpOwje o OrpaHvHersMva nojeguHuk oBnuKa OENDHOBEH:E W YNATraHa TEXHUKAY PEeIepRN
(Cn.rpacHuk PC, 6p.35/2008, 111/2009 w 3/2011).

9. CPEACTBATAPAHTHHX PE3EPBH

CpegcTea rapaHTHHE pEeped MMajy cnegehy cTpysTypy:

30.6.2014 30.6.2015 HHAaEHC
CCHOBHH KANHTAN 74,802 764,802 100.00
Apyurmeesy HOmuman 35 055 35,055 10000
ARYUJcKu wamwman 739,747 729,747 100.00
PE3IEpEE CHMYPHOCTH U pe3epee yTepfhede aumvma Jpywra 153,760 153, 7ad 10000
Pep peaepee, HEPEANHIOEAIHH A0BHUM M NYEHUH 16,591 50,571 304.81
Hepacnopehexa gobuT paHnjux roguHa 50% 181,731 82,508 45.40
Heto ryburar Texvhe roguHe -52.423 0.00
Heto gobfuTaK Teryhie rogune 45,469
cramee 30. jyH 1,064 462 1,101,111 163,44

OApywTes je cpeAcTEa rapaHTHHX peaeped Ha gad 30, jyd 2015, roguHe ynoxiang y cnegehe nnacmane:

MzeewTa) o NOCNoBarsy 38 nepliog 01.01.- 30.06.2015. roguee| cTpaqa _
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MnacmaHi HJH:;; ik Yuewhe

denozuTi Kog basaka 227,533 20.66%
AHUM|e HOjuMa Ce TPryje Ha NHCTMHIY A Y 3EMB W 14,329 1.300%
ARUMK]E ROJUMA CB TPTY]E BaH NHCTHHMR A Y 3emmbsama 8an EY 601,508 54 66%
CnofoaHa HOBYAHA CpeaCTRa 257,341 23.37%

YHYTIHO 1,101,111 100,00%

CTpyKTypa ynaraa rapaHTHMX PE3EPEM jB ¥ chhaay ca ynanom 114, 3anoHa o CCHMYpakey W DanyHosm ryespHepa
Hapoane Bawee Cpbuje o Orpanuversuma nojeaunux 06AvHa 4enoHOBara M YNaratba TEXWYHHE WM [EPAHTHHX
peseped (Cn.rnackuk PC, Bp,35/2008, 111/2009 » 3/2011).

10.TPAHCAKIIHJE CA TOBE3AHHM NPABHHM JIHITHMA

MNpagHa AMYa ce CMAaTPajy NOoOBEFAHHM NHUMME YHOAHKD [8OH0 NHMUE HME HKOHTPOATY, 33jeAHHYEY KOHTEOMY
MK 3HAYE[AH YTHUA] HE ADHOWEHE $HHA HCHJCHHX M NOCAOBHHY GAAYKE Spyror npagHar AWua, Nosesana FAAUA Cy U
OHA Koja CY N0 32j&QHHYKOM KOHTPORDM WCTOr MaTHIHOT Npegyseha,

¥ yofruajeHdm nocnobHMm akTHBHOCTHME, JIpywTeo 0fagmba pasAMYMTE TPAHCAKUMjE C3 NOBEIAHMAM
MPAEHHM AHUKME, NPEEHCTEEHC NO OCHOBY YIOBOPa HOjM C& THYY Npywatba mefycobinug yeayra. Ose TpaHcakumje
ofaBeajy CB N0 HOMEPUMJANHHA W TRHHILHHA YCAOBHMA.

TpaHCtaKkuMje C3 NOBEIAHWM NPAEHMM AMUMMA W3 KOjMX NpOM3Nale NOTRAMWBAHA W ofaBese opMocHO
NPHXOAM W PACKOAH NpKKasane cy v cnegehoj Tabenm:

NMFAXOOH ‘ Texyha ‘ MpeTxoasa
rogmMHa roanHa
. - _ 30.06.15 30.06.14
Tpuxaau RO OCHOBY NpeMije PeocHTypatsa | S
KoMnaudia fyxas Ocaryparse a.0.0., beorpan | 939.451 | §15.092
(yHae ocHrypare a.0., Barba Myxa | 14,345 26.436 |
¥KYNHO NPHXO0Aa NO OCHOBY NPEMMjE PEOCHIYPatba | 953,796 | 641.5286 |
X0 O PEXPECS M0 GEHOBY HERWBOTHHE OCHTYDEN | - ]
Komnakuia fywas Ocuryparse a.n.0., Beorpag | 595 2.759 |
[ynan ooarypasse a.4., Barsa Myka ] D
¥xynHo NPAXOAM NO OCHOBY parpeca y | 599 2759 |
Mpeoagu 04 MPOBMIHTE 10 OCHOBY JTOBONS & PEOCKTYDMEY 8 |
_Koenanwja dyvAae Ocurypatss a.0.0., Beorpag | _ 15.455 | 7475 |
Oyras ooarypares a.0,, Barsa Nyka ' 45 | _ |
YKYRHO BPHXG/H 0 OCHOBY RPoBHIHIa B 15.500 | 7.475 |

| mavoge ag kavare i | |
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-MTC Gasika a.q Georpas i . -] 32 | 553 |
VRYIIHO RPHXOTH OF KaMaTe _ 3 | 32| _ 553 |
Mpweoaw 04 eberaTa BanyTHE Knayayne _ | =g _
| Kamnasuja [yHae Oociryparse a.4.0., Beorpan ; 13,665 | 2.795
YKynHo NpHXoAH O ehexara anyTHe Knaysyne 13.665 | 2.795 |
OyHas ooMryparse 3.4, Barsa Nyka | 485 | 175 |
MTC Gaviva 3.4 Beorpas | 4 53 |
VKYTIHO MOIWTHEHE KYDOHE PARTHKE | 485 228 |
_pwneyzis 64 yernalinearea BpSmHOCTH | e |
KomnaHuja OQyHae Ooiryparke a.0.0., beorpag _ | : 2 33.321
[ywae ockrypatee a.[., Baika Mlyka _ 157 | 358 |
YKynHo NpHxoan of yexnaneara : 357 | 33.679 |
[IPHXOH DARKHTHX rofmHa i s |
Kosnakmja Qyvas Ocuryparee a.0.0., beorpan | 5.925 | 40.174 |
MyHas ocarypare a.4., Barsa Myrxa | |
VKYIIHH MPRXORN PAHHIHX FOgWAHS ] 5.925 | 40,174 |
| ¥uymmm nprxogn | 990.359 | 729.191 |
PACXOOMN ' Texyha ‘ NpeTxogHa
‘ rogMHa roAnHa
o ] 30.06.15 30.06.14
Pacxogs 1o OCHOBY NPEMMIE PEOCHIYD. ¥ HHOCTPANCTES |
_ [lyHae acurypare a.n., Barba NMyxa | | |
YKynHo PACXOAH MO OCHOSY RpemMife peocHryparsa | = |
_ Pacxogw 10 OCHOBY YAENA J WTETa PEOCHIYP. | ]
 Komnanwja fywas Ocuryparee a.0.0., Beorpan | (1.443.575) | (25.502) |
_ [ynae ocw a4, Barea Mywa _ ) | (28.092) | |
_ ¥nynwo pacxofH no ocHOBY YARAA ¥ WTeTamna _ | (1.471.667) | (25.502) |
(IpoaKsNTe HI MOCTOBA PEOCHIYPaNsa | Semmi e |
Komnasija [yHas Oowrypare 4.0.0., beorpan ] (66.221) | {53.790) |
_Oywae oonryparse 8.4, Bawa fyka [ N . 1/ N {3.356) |
VynHo pACXOaH Ao ocrosy Aposwswie | (68.928) | 57.146
_Tpowwosy ropuea w eweprufe I W JE |
Komnarija fly<ae Ocuryparse 3.0, Beorpag M=t gl N (81 | (888) |
YRYITHO TOOWKOBH MOPHBEa i enaprife T [ (81} (8s8) |
| TpowwoBK MPOMIBORHMX YCYra | . ]
Komnawuja fyHas Ocurypaie a.0.0., Beorpag ey (4937 |
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| [ywas Ayro., Beorpan | (5 |. Q
ViyrHo TPOWKOEH Wr yeayra | (6.135) | 4,937
_Tpowwoan Apemuje ooITyparsa | :
Komnanuja Oykas Oouryparse 2.4.0., beorpag _ ; | (512}  {(418)
YKyTiHO TDOWKOBH PEMHTE OCHIYPalea = | _{512) | (418) |
_ Tpowkosn GAHKBPCKHX yOryra | s |
MTC GaHka a.0 Beorpan {124) | (132) |
 ¥KYRHC TPOWNKOBH BAHKAPCKHX yeayra ; {124) | (132) |

TPOWIKOBH REMPOHIEORHNX YCAYra |

Komnanuja Jynas Ocurypares a.4.0., Beorpan |

Nyrae CrokGpokep = | ':5241 (718} |
|
foas

YNYnHO TPOWKOEH HENpOHIBOANHX YeryTa {524) (1.134)
OCTamH HEIOMERYTH TPOWNCEH | |
_flyviam TypweT e . | (50) |
fyHas nerauje : (1 ﬂ:ﬂi) | (967} |
YKYTING OCTAAH HENOMEHYTH TDOUKOEH | 036) | {1.017) |
_Pacxonu kamare : : | | )
MTC Gavina 8.4 Beorpas : . s | i) -
YKYNHO PECXORN KaMaTe i .
PaciaW Of edesata sanyTHe knayavne : | | i |
Komnanwia dyHae Oodryparke a.0.0., beorpas ca) (8.179) | (2.612) |
YiynHp packogu BARYTHE Knay3yne : 2 (8.179) | (2.612) |
HeraTHEHE KypoHe paIfTHKke | | _g
MyHas ooarypasse a.0., barsa Myka . ; | (19} {18) |
MTC Ganxa a.q Beorpan | o ;o)
VRYTIHO HEraTHENS KYPCHE Pasiwke | (18) | (18)
PACXOAM OF YCXAIDHBINS BPERHOCTH HMOBHNE | = |
Komnanwja OyHas Ocvryparke a.0.0., Bearpan | (55.781) |
[iyHas ooaryparss a.4., Barea Myka | N {1.983) |
MTC Ganka 2.4 s = F - | |
Vuynro pacxogu o obezspeljersa ; | ] (57.764) |
Pacxogn paHKIHX roamHa |
KomMnaHuja OyHas Ooirypate a.0.0., Beorpan _ | : (540) | (1.392) ([
| [yxae ccuryparse a.0., bawa Myka . i |
Yrynuo pacxogn paHHinx rogues : | _(1.392) |
Yxynni pacxoan RS et | (1.557.745) | (152.960) |
TIpHx0qH — PacxogH - | (567.386) | 576.231 |
Texyha rogusa | MperxopHa |
AKTHBA 30.06.15 rogHHa
J 31.12.14 |
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Yueutha y xanvurany | ) 255.687 |  255.687
OyHaE TYPHCT 8.0.0., Eeu-pa..u, - 1.164 1.164
_M'n: Ganxa - 254.523 254.523 5
Henpaswa spegrocts ywewha y anwrany !
Dywas Typuet 4.0.0., Beorpan _ 1 1|
MTC Bakxa a.0 . (178.333) (178.333)
¥xyrro HorpaBka BPEAHOCTH yueiha {178.333) (178.333)

KoMnanuja Dyvae Ocwryparse a.4,., beorpan ! 171.293 171.293
OyHae ocvrypare a.4., barsa Myia ' 26,5927 26927
¥RYITHO MOTRINHBINE ITO OCHORY IToeMiie I198.220 198.220

MoTpawiBaie 33 J3TE 3BINCE

KoMnandia dyvae Oouryparee a.4., beorpag

¥RYTTHO ROTRINHBINE 33 JATE ABANCE
MToTpaNcHBINE IT0 OCHOBY NPOBHIHTE
KomMnaHdia dyvas Ociryparse a.4., beorpag E B37 B37

¥rymro noTpENKHBRNE 0 OCHOBY TPOBHIH S B837 837 |

MoTPNHBILE O DCHOBY DOrPECHHX LITOTa

KoMnaHdja Dyvas Oairyparse a.4., beorpag I

YRYITHO ROTDINHBINE 10 OCHOBY DArPEcHHX 33XTaR3 |

MTOTPINHBINS M2 CRELHPHYRHX TOCROB

KomnaHwja OQyras Ooarypasse a 4., Beorpan

Yiynuo ROTPAWHBINE H2 CREUHPHIHKY NOCROS

KomnaHwja OyHas Ooaryparse a4, Beorpan =¥ SRt

AVHEE QCHrypares 4.0., Eﬂl‘h.ﬂ_ﬁj_fﬂ_a

23 23

[

|
HEIpaExa BpeqRocTH ROTPRNHER Ha _ | | [
Komnanvja OyHae Dovryvpake a.4., beorpan |
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_fyHae coarypanse a.n., Barba Siyka | (357} | (357) |
YKYIHO HEMPABKS BPEHOCTH | (357) | (357) |
Ynanpen nnahers Tpowxosn I | |
Komnarija fykas Ooaryparse a.4., Bearpag | 68| 68
Yuynwo ynanpen nnafiens Tpouncosy D 68| 68 |
floTpamiiBame 33 HePaNTYDHCINH RPHXOT [ _ s =

_Komnanwia fyvae Ocwryparee a.4., Beorpag = 2.320 | 2.320 |

_ Yuynro noTpaNcparse 33 HEPRKTYPHCIHN NPHXON | 2320 | 2320 |

_FOTOBHHA H FOTOBMHCKN EXEHBRTENTH | i |

_MTC Banwa a0 Beorpag = ! 18111 18111 |
TOTOEHAE H FOTOBMHCKH EXBHBANOHTH ] 18.111 | 18.111

_Yuynwa axrnsa o 296.376 299.024 |

NMACHBA J Texyha rogmua nmnquj
30.06.15 rogMHa

i - _ P | m.a2as
Akipitfcxn kanmran | 676.134 | 676,134 |
Komnawmja OyHae Ooirypake a.g., Beorpan i | 676134 | 676.134 |
EMMCHOHA npemmja _ | 57.996 | 57.996 |
Komnanuja fyras Ocuryparee a.4,., Beorpag ) 1 ) 57.996 | 57.996
Hepeannzosarn gobGuyn/rybwryn no ocHosy Xos ] 0|
MTC Gauka Beorpag, _ | [ 7|

_KpaTropousn KPEAHTH O MOBEIHIX PaBHHX /TN | B =

| KpaTeopouHK KpeauTW of NOBEIaHME MPEBHX THUE | gl |

| Obapeze no OCHOBY WTETd M yroBODEHMX MINOCA #H3 269.575 | H?.B'Sj
PEOCHIYDarea
Komnanvia Oyxas Ocurypasse a.n., Beorpag | 266.136 | 111.540 |

__HyHae Qoaryparke 8.4., baka Nywa 3,438 | 1,299 |
Dfasese 33 NPOBHIHE K3 MOCAOBA PEOCHTYPaILa | 28,259 14.389 |
Komnaruja fdynas Ocuryparse a.4., Beorpaa | 28,259 14.389 |
Dbasese 33 TeBPAT NpeMife peoowrypated & 20,852 | 2.501 |

_Komnawuja flywas Ocurypatse a.0., Beorpan | 28.852 | 2,501 |
Dfapaze 3a NOBPaT NPOGHTHE NPOEHINjE | 235 | =
Komnaswja JyHas Ooiryparke a.0., Beorpag [ 236 | |
Hobasmasu y semmi [, 77 | 1.156 |
HoMnadwja Qyxas Ooirypare a.0., Eenrpan ; 17 | 1.022
OyHae CrokBpoxep | 60 | 128
fTBP-06padynarn TROWKOBN KOfi HWCY haxTyprcany | 173 0|

_Komnanuja JyHas Ocuryparee a.4., Beorpas i | |
fykans QpywiTeo 33 yNpasane AoBp.neqs. doHooM | 173 | |
¥iynHo nacwea | 1.053.302 | 865,009 |
AxtHBa [(nacwea), Heto | _ {578.801) | (568.633) |
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11.0EHA PH3HKA

JpyiUTED ORraHUIyje, NPUMEHRYe 1M PRIEMj3 CHCTEM UHTEPHWY KOHTRQONE W yNP3aEkatka PHIHLWME ¥ CHNany ©a
ynaHom 51. 3awoHa o ocuryparsy, OgnyKom O CHCTEMY MHTEPHHMA HOHTRONA W YyNPasmaHy PUIMUMME Y NOCHOBaHY
OpYWTEa 33 ocuryparse [Cavebedd rnackwe PCY Bp. 12/2007] ¥ NpapuaMeeon QpyWTEa o ocHOBAMA CHLTEMA
HHTEPHHE KOHTPOAS H YNPasbatby PHIHLHME ¥ NOCACBaHY of 26.04 2013, roguHe.

Ynpaaibarse I'I'l:IjE.ﬂ.HHHM [FHIWUHME CE BRLIM Y HARONEWHKHM QRIaHHIALWOHKWM AEN0BHMAE ApyWwTea ¥y Kojuma cy
PHZHLM WOeHTHDHKOBAHW. HIBpWHW QUPEKTOPH CY OATMO0BOPHH 33 HOH3WCTEHTHY MPUMEHY YOBOjEHWX NOAWMTHKA
YNPasbarkd PHIMUMME H3 CBHAM HWBOMME v JpyWwresy, Hao W 43 cBr 3anocneds 4obpo pasymely oaroBopHOCT HOjy
HOCE NPOLECH YNPARbAd PHIMHOM Y KOME YYSeCTEY]Y, Y3 NOWTOEAME YCNOCTABMBEHWK ETHUKKY W NPOGEcHOHANHMY
CTAHAAPAA.

ApyTeo of pyHOBOAM CRedeTiHs NPHHUANHAE 1 HAYSAHMAE ¥ NPOUECY YIP3ERaHa3 PHIHLMME:

1. YonocTaebdke MEeXaHH3mMa aHTHUMnaudje aorahaja ¥ NpoMOBUCaHE IHAHA W CBECTH D 3HaYajy npoueca
VNPABbAbE PHIHLWMA NO CBWM NHHW]aM3 OAraBOpHOCTH.

2. HWaeHTHMHDEIHRE CBMX MATEPHjANHWMX WIBOPE PUIMHKE, AHANKIE W NPOWeHA KWhydHWE YIpoHa cCcBawe
NOjEAMHAYHE KOMMNOHEHTE PHAMKA W HWHOBOT MefyooBHOr 00H0CE W OQHOCA NPEME CNOBHUM GaKTOpHUMA,

3. KnacwdMeaudja pHIMES C3 ACNeKTa CTENeHa HX0BOT YTHLLAja Ha nochoBa e JpyTsea,

4. Obenogarnbake Npeabudredy dakTopa prikka Kojma je JpywTeo WIAomeHs WaK he GUTH WANoWeHa, Kao
H cHETEM Npatieksd W YNDAB/MLaHea THM PHIHLLHME,

0 cnposofersy CHCTEME MHTEPHMX KOHTRONE W YyNPas/kaky PHIMWMME, reHepandn aupertop JpywTea peacsHo,
A HAjMAathe jEIHOM Y TOKY NOCNOBHOr TPOMECEYj3, nanewTana Hagaopyn oabop Jpywrsa.

Y ToRy npeor noayrogrwTta 2015, roguHe ypahesa @ aHanMIa PHUIMKS HOJoM oY MASHTHHHKOBRHK, NPOLEHEHH
M KNACHPMEOBAHM PH3AUM KOjMMa je [pyWwTBO MANOMEHD Y CEOM NOCAoBary ako 6w ce obeabeguno TpajHo
OAPHABAHE CTENEHA HANOMEHOCTH PHUIMLMME HA HMBOY HOj HERE YIPDIUTA UMOBKMHY U NOCADBAHE [pyILTEE K KOjK
e obesbe AHTH 33IWTHTY WMHTEPECE WEAEHATA W APYrML NnoBeprnaua [pywTea.

LlM/BEEM NOAMTHKE YNPAE/Akatea pU3MyMma oy obeabehewe yenosa 3a MHHHMHIMPAKLE HWINOMEHOCTH DHIMKY Y
Avwes pory, noeehare cnocoBrocry Opywrsa 4a ancopbyje pHIHEE, PEAAWIAUM]Y NOCAQBHMK UKWLERS, CTPATEMAjE W
OMEPaTHEHWX NAZHOBE, NOBOLWAME HBANMTETA YCAYTA W FATHTE WHTEPECE KNMjEHATE, K80 W oBeatefusare yonona
woji he HHGOPMALH]e O PHIHLFMA YYUHWTH J0CTYNHHM Z3HHTEECOBEHO] JaBHOCTI.

M EHAMKOM NPOLECE MASHTHEMKALMIE, MEPEH:E M NPOLEHE PHIHKA OCHIYPara, JPYWITED j& BRLKAD NpOUsHY
EMCHHE WAEHTHHMKDEAHHMX PH3MKa NO:

1. lpynama pu3avKa W To:
= PUzdymy AKTHER 4 NACHER
» Plrauy genoMoBarkbad W yNaraka cpegoTasa
* TPHMILHK PHA3HLK
* PHIMUM PEOCHMNYPEHE

* JNEpaTHEHKW PUIHLK

WapewTaj o nOCNoBaty 33 nepyog 01.01.- 30.06.2015. rogMHe| cTpaHa _
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& [paEHH pPHIKLA
2. Mogrpynasa puaMea ¥ ORBApyY TPYNa pAIdKe;
3. lNojeguHavyHmes pHIMWHMA Y OKBRPY NOATRYNE PHEKEE;

¥ CEMAM CYYAjEBMME, KAa j& To moryhe, BpIUWAE Oy CB HBAHTHTATHBHE AHANMAE y3 obaBesHy Knacwdrrauny
PHIMEE M2 YINE CTENEHA HHEOBOT YTHUAja Ha NnoonoBarse Jpywrea;

& Huzaw puauk,
# PL3HK CPEAHET WHTEHIMTETA,
= Buior puanKg,
& EKCTREMEH PHIHK
Hocuouu cucTema ynpakibaksd PU3HMuama oy

Hagzopud ogbop ApywTea

MenepanHn guperTop dpyuTea

WiepwHk ogfop dpywrsa

DprasMzauMoni Aencem [pywmea (33 pU3dKke 33 KOje Oy HENOCPEAHO HAEAEMHN ¥ CHAagY € [PABUAHHKDM O
OpraHHIaLMM W cHETEMaTHIaLK[M nocnosa dpywTea [yHas PEa.go.)

Opywreo je waeHTwdukoeano » wnacwdwioBano 29 puIKka,  Koju Cy KAACWBUEOBIHW Y CHN3AY &
knacHdHuaLmMjosm puavea w2 Ogayre Hapogue Ganke CpOrje o CHOTEMY WHTERHWHX HOHTPONE W YNPERGLAHY PUIHLHME
¥ NOCNOBAHY APYLWTEA 33 acuryparse [,Cn, thackak PC, 6p. 12/07).

Y MzeewTajy o cnpoBofjeiby CHCTEMA MHTEPHME KOHTPONE W YNPAsbary PHIHLKME 23 NPED NONYIOOQWLTE
2015, rognHe HABHTHHHKOBAHW CY W KABAHTMAMHOBAHNW PU3MLUM 33 HOje j& NPoUBHkEHD ga oy og Hajsehier yTuaja Ha
nocnosa e pywTea,

KAACHOHKALHIA PHIHKA TPEMA OL1YUH HEC

ER Q) MAOCEYHA
EP. KNACHDMEALMIA PHIWEA PMIMKA FUTAC A MR ALLFLA
PHIMEA
1.  PHadum peacinpitea G HW3AK PHIHK
} 5 BHCORSCPEOHH
2 TpeHMWHW PHIALA PHZMH
4. PU3WH pOMME M CTRYITYRHE HeyoknaheHooTH mmos, ta obakesama 4 CPEQHM PH3HK
o PUZHK DENOHOBAHE M YIATated CpeacTasa dpywrea 4 CREQHM FUSIAK
6. CNEPaTWEHM, NPaBHKA M PENYTALAOHW BHIFLK | CPEAHM FUIWK

W3BewTaj 0 NOCNOBAKY 33 nepko 01.01.- 30.06.2015, ronuHe| cTpaxa _



ApYWTeD 3a peocryparse JdyHas Pa”
KHea Muxawnosa 6T, Beorpag, Cpouja
wwew, dunavre,rs ; office@dunavre.rs

12.CTPYKTYPA PE3YJITATA NNOC/OBAA H OCTBAPEHH NNOKA3SATE/bH

¥ 000 PCO
HHaeHC HHpERE
Onuc OCTBApEHE naaH 2015711  ocreapema 11 GCTEAREHE T BB e
30.06.2014 HEBPTAR KEAETAN 2015/ ocTeapesee  2015/nnan
2014 2015
MocnoBHA (YHELMOHARHN NPRX0GA Y 162,944 205,481 1593, 408 118,70 94,12
Mocnosrn [YHHUMOHANHK PaCIoAH -3049, 769 - 166,056 -170,143 54.93 102,46 :
it i e -146,825 39,425 33,265 -15.85 59,01
PEYVATAT 6 WHEECTMPA LA 41,318 35,000 215,032 60.58 T1.532
TR AT amese  wam  ms am
PAHAHCHICHM PEI¥YNTAT 2,783 LA =22, 784 =B18.68 102,46
:ﬂ;ﬂ%g%ﬁﬁmﬁ:ﬂm 104,572 15,807 101.64% 87.20 102 46
PE3YNTAT NPE ONOPESHBAHA =52.423 75,615 108,932 -2058.70 145.38
CARMEL NOKASATE DM 30.06.2014.  30.06.2015. HHAEHE
El: PALIHO LUTETA:
"Mepag,. urrete y camonp. / Mepop. npemuja y camonpuap.” 1 0.3 57,09
E2: PALHO TPOLWUKOBA:
"TCO / MepogasHa npemuja y camonpugpsajy’” a4 i3 L
E3[A): PALIMD HHBECTHWL. NPUHOCA (nox 1): 0.36 013 64 88
"HHBecTHUHOHA AobWT MepoaasHa npemudja ¥y camonprgpsajy” : t !
Ed: KomBWH. paumo = oCH. nokazatens [nox.l) E4= [E1 + EZ2] 3,12 1,02 -67,20
ES: KombBwH. paumo [nok. 2} ES= [E1 + E2 - E3A] 2,76 0,89 -67,60

¥ 1 nonyroawwry 2015, roguee JpyWwmee je, ocTEAPUAG NOIHTHEAH PEIYATAT ¥ W3HOCY aa 109,932 subana
AMHAPA WTO jB Ape CBera NOCieanua nobehara NOCAQBHWA NPHXOLE, ¥3 HETOBPEMEHD CAMAMMBAE NOCAOBHHX
PACKONE, M OCTBAPHEBA A NOIAWTUBHOT PRIYATATA 04, VCKNANHWEA A BREAHICTH 1M OCTANHE NPWMXOAE W PACKoLa
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Kpajem jyHa 2015 roguHe [JpyWwTee |8 OKOMYAAO nNOCTYNEH PEWABALA  LITETS NpEeMma  AMERMYKO]
ocHrypasajyho] komnaduj Mugnang {y aukengaumjv), KojW j& 3anouec SEBEdeceTWX FOAMHA NPOWNCT BEKA, 3
DAHOCHO o8 Ha oBaee3ze W3 YrOBOPA O peOCHrypany xoje je Jakmyuro 30WN Oyuas, a AyHae Pe wcTe npeyzeo Ha
CCHOBY CAMOYIPEBHOr CNOPaaysMa o NPeHOCY CPeacTapa, npaea W obaBesa W3 NoCNoBa peoCHryparea ca I0MN Hywan
Ha 3P yHae Pe, sawwywenor 28.06,1977, rogume,

ApywTso je Aava 9.4.2015. roguHe y3 CArNacHOCT HagaopHor ogbopa, NOTNHCAND HOMYTALMOHW CNOPaIymM Ca
fNuusugaunodum Gupoosm gpwase Hwjope, kaju je notephen pawa 16.06.2015. rogwHe o CTQHHE H3ANSMHOr
Hiyjepweor cyaa, Ha uanoc og 700,000 YOI kojum ce 3aTeapajy C8e cagawibe, npowne v Byayhe obasese Apywrea 1
Komnawuje JyHas ocvrypare npema uededty Mugnang. penmeTHAM CNopazymom Jpywreo je ocTRaPHMAG HETo
No3UTHBAH edekat v uanocy 125.044 xu/baa AMHAPa NG OCHOBY CMareersa 063BE33 M CMatbersa pelspeauMja.

Nopes pewasarwa wrete Mugnana, JpyWwTEo j& aKTHEHO paguno Ha NPHOABMbAlLY O0HA3 W CEEAOKE KOjW
6M MOrAK BHAYAJHO A3 YTy HE WCeog apBUTPAMHOT CNOPA NOBoAOM WwTete Ha Bpagy FOC.

¥ oBom MEpHOAY J& AvuBugupana  Hajeeha nojeaMHAuUHa WTeTA W3azsasa nowapom ¥ MakWwy Koja je
wennahena yegenTuma Komnanuju [lyHas oCcHIypame W YHUKE DOHIYPaE ¥ yRynHom nanocy o 1.671.072 T T
AvHAPA 04 4era je ua camonpuapkaja dpywTea nennaheno 68.834 vumana avHapa.

AHAAHAOM PEUME WTETE, TPOIWKDES M HHEECTHUMOHHM NPHHOCE, MOEEMO KOHCTATOBATH Aa je Opywreo vy
DBEOM NEpMoAY 3HAYajHo nonpasunc (v npoceky 3a 66%] pauvo wreta, KOMBMHORAHE DALME M NOPES OCTBApEHE
o IWOK WTeTe M aksw”.

Noche gywer nepuoga Jpywreo je ocTEapKne KOMBMHOBAHH paumo rajk je mark o 1, wro nokasyje aa je
ApywTtea vz B9% OCTRApEHMX NpMXoaa (Npemuje y CAMONPUADMAjY, OCTBAPEHE NPOBMIMJE W WHBESCTHLWOHMX
NpHXD4E ) NOKPMAGD CBE NOCAOBHE PAcKoae.

ApywTtao je v jyHy notucana ¥Yroeop o Habasuyw wuTterpucador WC, ca womnanujom AB Codr no.o. w2
Beorpaja, v yEBOjMNO NPOjEKTHE 33A3THE KOjE CY NO AWHAMMYROM NAany Bunw npeasnheny ao 30.06.2015. roguse.

13.IIJTAHHPAHE AKTHBHOCTH ¥ HAPEAHOM ITIEPHOOY

¥ JpywTes he HACTABKMTH CA ANTHMBHOCTHME 33 noBshame NPeMHje ¥ CaMONPUARMAJY, HAD N3 BHDM FEHepaToRy
NOIMTHEHON NECADBHOT PE3YATA KPO3 nosehaie yyewha JpywTea y CEMM NOCADEMMA PEOCHIYPatka kojk he
CE 3FHMAYYMBATH ¥ HApEOHOM NERMOAY W KPO3 NPEeyIMMame HOBWE NOCAOBE Ca MOCTOjERMM W HoBMM
UEAEHTHME ¥ OHBMPY ayTOMETCHHE W PaRyITATHEHHK YTOBIPDA O PEOCHIY Ry,

vy HAPEOHOM NEPHOOY (& DYERY)E OROHYAHE apOHTRaMHOr NOCTYNKE Mo WwTetTd EOC. ¥ cnyyajy noanTHEHGT
uexoaa, ApyvwTes Bie OCTEAPWMTH NpHxode og HannahesM: HMonpaBbeHHE noTpasKeaea on owo 70000
XMBLEAE AWHApa, W pedwHOHPAHE TPOWHOED CNOPA. ¥ CAy4ajy HeraTWeHDr WCxoAa, ApywTes 8¢ Guao y
cBapesn 0a HAAOKHAOHW TROWKDEE CNOPa CYNPOTHD] CTRIHH NPEMa HCNOCTABBEHOM 3a4TE B,

¢ Apywteo y || weaprany wma obeaBeheno nokpwhe Tpowsasa cnporchera peccurypara, anm he y
HOHTHHYHTETY NPaTHTH TPOLWKOBE M WIBOPE 33 toWx0Bo nowpuhie wawo G ce GnaroBpemeHe npegyIens
HOPEKTMBHE Mepe yronWKe Byae notpefe.
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ApyWTes 38 peocHrypak:s dyHae Pa™
KHea Muxawnosa 6/11, beorpag, Cpbuja
wisnw. dunavre.rs ; officeddunavne, rs

¥ Npywteo he HACTABMTH Ca aKTMBHOCTHMA NPEM3  AHMHAMAYKOM MAAHY  H3 PEANHIAUM[H NpojexTa
MHTErpHCAHW HHPOPAMAUMOHK CHETEM 33 noTpebe OpywTea,

HabpwHA aupenTop 33 dHHAHCHjE W WHpOPMaTHYUKE : NemepanHK gHpeRTop
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MNprnor:
1. bmnaHt cTamea
2. BHAAHC yonexa
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