BUJTAHC YCIMEXA
Y nepuoay on 1. janyapa no 31. neuem6pa 2018. roguxe
(Y xurmsapama guHapa)

OYHAB PE A.[1.,, BEOI'PAl

HanomeHa 2018. 2017.
NOCNOBHU (®YHKLUUOHAIHW) NPUXOAOU 14
ObpayyHaTa npemuja peocurypata u petpouecuja 3.122.259 2.928.217
Mpemuja npeHeTa peTpoLecujom peocurypatka U petpouecuja (2.325.384) (2.176.427)
Mosehawe pesepsu 3a NpeHOCHE NpemMuje U pe3epBu 3a HEUCTEKNE pU3uKe
peocurypamwa u petpouecuja (34.098) (81.938)
762.777 669.852
NOCNOBHU (®PYHKLUUOHAIHWN) PACXOAOU 15
Pacxoau 3a gyropoyHa pesepsucara v yHKUMOHaNHe 40npuHoce (940) (1.004)
Pacxoav HakHaaa wreTa v yroBOpeHUX u3Hoca (358.885) (136.169)
Pesepsucane wrete — (nosehawe) (34.349) (195.631)
Mpuxoan no ocHoBy perpeca v npoaaje ocurypanux owTeheHnx cTBapu 12.069 9.442
Mosehare ocTanux TEXHUYKUX Pe3epBU - HETO (953) (562)
CMatbetbe 0CTanux TEXHUYKUX pe3epBy - HeTO 3.091 11.123
(379.967) (312.801)
AOBWUT - BPYTO NMNOCJTIOBHU PE3YNTAT 382.810 357.051
Mpuxoam oa nHBECTUPaka cpeacTaBa ocurypara 66.838 110.048
Pacxoavn no ocHoBY MHBECTMpaka CpeacTaBa ocurypamwa (30.156) (122.707)
NYBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 16 (36.682) (12.659)
TPOLWKOBU CNPOBOHEHA PEOCUINYPAHA 17 : ’
Tpowkosu npubase (457.361) (364.082)
Mposuanje (402.632) (314.680)
Ocranu TpoLwkoBu npubase (54.729) (49.402)
Tpowwkosu ynpase (108.761) (99.497)
AmopTusaumja (9.795) (15.079)
TpolkoBu MaTepujana, eHepruje, ycnyra u HematepujanHu TPOLLKOBY (20.892) (13.876)
TpowkoBu 3apaja, HakHaja 3apaja v 0CTanu NYHK pacxoamu (57.643) (51.623)
Ocranu TpoLukoBM ynpase (20.431) (18.919)
Ocranu TpowkoBu cnpoBofierwa peocurypama (8.739) (4.042)
MpoBu3unja op peocurypatka v peTpouecuja 373.633 317.904
YKynHo TpowkKoBu cnpoBofjewa peocurypara (201.228) (149.717)
OOBUTAK - HETO NOCITOBHU PE3YNTAT 218.264 194.675
DuHaHCHjckn Npuxoamn 18 33.236 68.912
duHaHcuKjcku pacxoaun 19 (35.399) (82.779)
Mpuxoam op ycknahuearwa BPEAHOCTU U OCTanu NPUXoAU 21 167.005 59.734
Pacxoau no ocHoBy o6eaBpefera v ocTanu pacxoau 22 (131.127) (60.586)
Ocranu npuxoau 20 4.422 1.252
Ocranu pacxogu 20 (5.159) (15.982)
AOBUTAK U3 PEAJOBHOI MOCJTOBAHA MNPE ONOPE3UBAHA 251.242 165.226
Wcnpaske rpeluaka paHvjux nepvoaa 23 118 2.886
OOBUTAK NPE ONOPE3UBAHA 251.124 162.340
NMOPE3 HA OBUTAK 24
Mopes Ha pobutak (40.233) (32.551)
[lobutak no 0CHOBY kpenpatra 0ANOXEHUX NOPECKUX CPEACTaBA U CMaketa
0ANOXeHNX nopeckux obasesa 4.368 2.137
HETO AOBUTAK 215.259 131.926
OcHoBHa 3apaaa no akuuju (y AuHapuma) 28 2.655 1.627

HanomeHe Ha HapegHUM CTpaHama YuHe
CacTaBHU [1e0 0BUX (PMHAHCK]CKUX U3BELLTaja.

DuHaHCUjcKU u3eelwmaju NpuioXeHuU cy y caxemom obruky, y cknady ca ynaHom 5. O0nyke o cadpxuHu
u3sewmaja 0 0basrbeHOj pesu3uju huHaHcUjcKux ussewmaja Opywmea 3a ocuaypar-e/peocuaypar-e HapooHe
6aHke Cpbuje (,Cnyxb6eHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u

14/2015).

MoTnucaHxo y ume Jpywtea T REAN

3opaHa Mejuunh, npeacenHuk M,O ///3 Fe@ y.xo %\, BecHa Kgruh, unan MO
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OYHAB PE A.[1., BEOI'PAQ

W3BELUTAJ O OCTAIIOM PE3YINTATY
Y nepuopy op 1. jaHyapa go 31. geuem6pa 2018. roguHe
(Y xurbapama guHapa)

2018. 2017.
HeTo goburak 215.259 131.926
CraBke Koje Mory 6uTu peknacucdukoBaHe y 6unaHc ycnexa y
6yayhum nepuoauma:
[lo6rum no ocHoBy XxapTuja o4 BPEAHOCTY PacronoXuBUX 3a Npoaajy 10.259 7.376
OCTAIIU BPYTO CBEOBYXBATHU (FTYBUTAK)/QOBUTAK 10.259 7.376
YKYTNAH HETO CBEOBYXBATHU JIOBUTAK 225.518 139.302

HanomeHe Ha HapeaHUM cTpaHama YuHe
cacTaBHU 40 OBMX (OMHAHCUHJCKUX M3BELLTaja.

QuHaHcUujcKu u3sewmaju rMpuioxeHu cy y caxemom obnuky, y cknady ca YnaHom 5. O0snyke 0 cadpXuHu
ussewmaja o obasrbeHoj pesu3uju huHaHcuUjcKux udeewmaja Opywmea 3a ocugypare/peocuzyparse HapodHe
6anke Cpbuje (,CnyxbeHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u
14/2015).

= ( BecHa Katuh, unaH MO

MoTnucaHo y ume Jpywrsa:

3opaHa lMejuuh, npeacearuk MO

 aranddl 5




BUINTAHC CTAHA
Ha paH 31. peuem6pa 2018. roguHe
(Y xurbapama guHapa)

AKTUBA

CranHa uMOBMHa

HemarepujanHa ynarawa, codpTBep 1 octana npasa
Onpema

[lyropouHu huHaHcmjcku nnacmaxu

O6pTHa UMOBUHA

3anuxe

MoTpaxusawa

MoTpaxuBawa 3a BuLLe nnaheH nopes Ha 4o6ut
duHaHCHjckn NnacMmaxm

[OTOBWMHCKM EKBUBANEHTU U rOTOBUHA

AKTUBHA BPEMEHCKa pasrpaHuyera

TexHuuke pesepse koje Nnajajy Ha TepeT caocurypasauya,

peocurypaBaya u peTpouecroHapa

YKynHa aktuBa

NMACUBA

Kanurtan

AKumjckn kanutan

[pxaBHu 1 ApyLWITBEHW KanuTan
Ocranu kanutan

Pesepse

HepeanusoBanu go6uuyun
Hepeanuaosanu ry6uym
Hepacnopehenu goburtak

[lyropoyHa pe3epBucamwa

[yropoyHe o6aBe3e

OpnoxeHe nopecke o6aBese

KpatkopouyHe o6aBe3e

KpaTkopouyHe chmHaHcujcke obaBese

O6aBese No OCHOBY LUTETA U YrOBOPEHUX U3HOCa
Ob6asese 3a npemujy, 3apase u apyre obasese
Ob6ase3se 3a nopes 3 pesynrara

MacuBHa BpeMeHCKa pasrpaHuyerba
Pesepse 3a npeHocHe npemuje

Peaepse 3a HeucTekne puanke

[pyra nacvBHa BpeMeHcKa pasrpaHuyersa

PesepBucaHe wrete

YkynHa nacuBa

OYHAB PE A.[l., BEOI'PA

31. npeuembap

31. neuembap

HanomeHa 2018. 2017.
4
15.885 23.931
10.480 11.837
76.113 25.338
102.478 61.106
619 1.225
5 883.516 701.101
5 - 19.080
5 2.087.376 2.033.830
6 313.882 259.695
783 1.360
7 1.609.788 1.912.025
4.895.964 4.928.316
4.998.442 4.989.422
8
729.747 729.747
35.055 35.055
3.444 3.444
211.756 211.756
36.216 26.653
(2.884) (3.580)
646.780 550.255
1.660.114 1.553.330
9 39.209 37.949
9 - 1.412
5.215 3.987
9
1.473 1.412
230.834 174.585
548.893 544.380
2.166 -
783.366 720.377
10
645.837 611.739
1.492 3.630
131.649 57.766
778.978 673.135
10 1.731.560 1.999.232
4.998.442 4.989.422

HanomeHe Ha HapeagHUM CTpaHama 4YuHe
cacrtaBHW Aeo 0BUX (bMHaHCMjCKMX vnaael.maja.

QuHaHcujcKu ussewmaju npunoxeHu cy y caxemom obuKy, y cknady ca YnaHom 5. Q0nyke o cadpxuHu useewmaja 0 06ae bLeHoj
pesu3uju huHaHCcujcKux uzsewmaja Opywmea 3a ocuayparbe/peocuzypare HapodHe 6aHke Cpbuje (,CryxbeHu anacHuk PC* 6p.
72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u 14/2015).

MotnucaHo y ume OpywTsa:

)Zah unaH O



OYHAB PE A.., BEOIPAQ

U3BELLUTAJ O MPOMEHAMA HA KAMUTANY
Y nepuopy oa 1. janyapa no 31. peuemb6pa 2018. roguHe
(Y xuroapama guHapa)

ApxaBHu u
AKumjcku ApPYWTBEHU Ocranu HepeanusoBaHnu HepeanuszoBahnu Hepacnopehe
Kanurtan Kanutan Kanuran PesepBe noéuum ry6uum HKU fobuTak YkynHo

Crame, 1. jaHyap 2017. rogute 729.747 35.055 3.444 211.756 35.899 (4.153) 553.157 1.564.905
MNosehate Hepeanu3oBaHux

pobutaka / (rybutaka) - - - E 14.412 - - 14.412
Cmatere Hepeanu3oBaHux

pobutaka / (ryburaka) - - - - (23.658) - - (23.658)

HeTo pobutak nepuoaa - - - - - - 131.926 131.926
Cmatsetse kanutana 36or

pacnoaene ausuaeHae - - - - - - (134.828) (134.828)
Ocrana nosehawa noauuuja - - - - - (119) - (119)
Ocrana cmametra nosuumja - - - - - 692 - 692
Crame, 31. neuembap 2017.

roauHe 729.747 35.055 3.444 211.756 26.653 (3.580) 550.255 1.553.330

MoBehawe Hepeanu3oBaHuUx

pobutaka / (rybutaka) - - - - 18.295 - - 18.295
Cmatbere HepeanuaoBaHux

poburaka / (rybutaka) - - - - (8.732) - - (8.732)
Heto gobuTak nepuoaa - - - - - - 215.259 215.259
Cmatbere kanutana 36or

pacnoaene ausuaeHae - - - - - - (118.734) (118.734)
Ocrana nosehawa nosvuuja - - - - - (94) - (94)
Ocrana cmamera nosuuuja - - - - - 790 - 790
Crame, 31. peuembap 2018.

rogvHe 729.747 35.055 3.444 211.756 36.216 (2.884) 646.780 1.660.114

HanomeHe Ha HapeaHUM CTpaHama YuHe
cacTaBHU [1e0 OBUX PUHAHCUjCKMUX U3BELLTaja

QuHaHcujcKu u3sewmaju npusioxeHu cy y caxemom obruky, y cknady ca 4naHom 5. O0nyke o caOpXuHu usgewmaja 0 06asrLeHoj Peeusuju ¢hUHaHCUJCKUX
ussewmaja Opywmea 3a ocuaypare/peocuzyparbe Hapodre barke Cpbuje (,CnyxbeHu enacHuk PC* 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010,
76/2012, 106/2012 u 14/2015).

MoTnucaxo y nme [pywrea:

3opaHa lNejuuh, npe,qceAHMK/kIO

[




M3BELWTAJ O HOBYAHUM TOKOBUMA
Y nepuoay oa 1. jaHyapa go 31. neuem6pa 2018. roguHe
(Y xureapama guHapa)

TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
Mpunueu rotoBUHE U3 NOCNOBHUX aKTUBHOCTH
Mpemuje peocurypaka v peTpouecuja

Mpunueu o yyewha y HakHaaw wreTa

OcTanu npunueu U3 peaoBHOT NOCMOBaka

OanuBmM roToBUHE U3 NOCNOBHUX aKTUBHOCTH
HakHaze wreTa u ynenu y wretama us peocurypaka u petpouecuja
Mpemuje caocurypaka, peocuryparsa n petpouecuja
3apape, HakHaje 3apaja v 0cTanu NUYHU pacxoam
OcTanu TpoLukoBM crpoBofjera ocurypara

MNnaheHe kamaTe

[Mopes Ha aobutak

Mnahaka no ocHOBY oCTanux jaBHWUX Npuxoaa

Hemo npunue zomoeuHe u3 MOCN0BHUX aKMUBHOCMU

TOKOBWU rOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

Mpunueu rotoBUHE U3 aKTUBHOCTU MHBECTUPaHa

Mponaja HemaTepujanHux ynarawa, HeKpETHUHA, MOCTPOjeHsa, onpeme u
BuonoLkmx cpeacrasa

MpuMrbeHe kamaTe U3 aKTUBHOCTU MHBECTUPatba

MpumrbeHe gueBnaeHae u yyelwha y pesynrary

OnnuBM roToBUHE U3 aKTUBHOCTU MHBECTUPaH:a

KynosuHa HemaTepujanHux ynarawa, HeKpeTHUHA, NOCTPOjersa, onpeme u
BGuonowkux cpeacTasa

OcTtanu duHaHcuKjckv NNacMaHu — AenoHoBaka 1 ynaraka - HeTo OASIMBY

Hemo odnue 2omoeuHe u3 akmusHocmu uHeecmuparba

TOKOBU TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
Mpunueu rotoBUHE U3 aKTUBHOCTU (hUHAHCUpPaHba
[lyropoyHu 1 KpaTKOPOYHM KpeauTu

OanuBM roToBUHE U3 aKTUBHOCTU (hMHAHCUPaHsa
WcnnaheHe auBnaeHae

Hemo o0nue 2comosuHe u3 akmugHocmu ¢huHaHcuparba

HETO NPUNUB/(OANUB) TOTOBUHE
FOTOBMHA HA NMOYETKY OBPAYYHCKOI MEPUOOA
KYPCHE PA3JTUKE NO OCHOBY NPEPAYYHA NOTOBUHE - HETO

FOTOBUHA HA KPAJY OBEPAYYHCKOI NEPUOOA

HanomeHe Ha HapeAHWM CTpaHama YuHe
cacTaBHM [e0 0BMX (DUHAHCU|CKMX U3BeLUTaja

OYHAB PE A.l., BEOIPA[

2018. 2017.
2.982.533 2.880.969
2.645.192 2.675.057

279.833 152.349
57.508 53.563
2.765.021 2.577.545
583.412 427.236
1.981.704 1.965.858
98.632 88.868
73.419 61.203
391 123
18.988 28.282
8.475 5.975
217.512 303.424
22.987 12.739
B 1.093
19.326 9.063
3.661 2.583
74.210 100.007
297 7.546
73.913 92.461
(51.223) (87.268)
125 125
125 125
113.285 128.648
113.285 128.648
(113.160) (128.523)
53.129 87.633
259.695 179.782
1.058 (7.720)
313.882 259.695

QuHaHcujcKu usgewmaju npuioXeHu cy y caxemom ob/uKy, y cknady ca ynaHom 5. Odnyke o cadpxuHu
useewmaja o0 0bass/beHoj pesusuju huHaHcUjcKux ussewmaja Opywmea 3a ocuzyparbe/peocuzypar-e Hapodxe
6arke Cpbuje (,Cnyx6eHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3aKkoH, 44/2010, 76/2012,

10672012 u 14/2015).

MotnucaHo y ume [pywTea:

3opaHa lejuunh, npeaceaHuk no Vi
i /
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OYHAB PE A.[1.O., BEOIPA[

HANMOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roguHe

OonwT NOJAUU O APYWITBY
OcHuBawe u genatHocT

AKUMOHapCKO ApYLITBO 3a peocurypawe ,JlyHas Pe" (y parbem TekcTy: ,[pyLuTBO) PErMcTpoBaHo je y
AreHuuju 3a npuspefHe peructpe nop Opojem 43206 pana 22. jyna 2005. roguHe Kao aKLMOHAaPCKO
ApYyLUTBO 32 NOCMNOBE Peocurypara.

ApywTso je ocHoaHo 01. jyna 1977. roguHe nop HasveoMm 3ajegHuua peocurypara ,[yHas Pe“. lana 1.
okTobpa 1990. roauHe n3BpLUeHa je TpaHchopmaumja y AEOHUYKO APYLUTBO.

Ha ocHoBy Peluera CaBe3Hor MMHUCTapCTBa 3a (hUHaHCHje O u3haBaty 403Bore 3a pad 6p. 4/1-11-004/97
o4 15. maja 1997. roguHe [IpyliTBO je 3a obaBrbare NoCrnoBa U3 HaBEAEHOr pelleHa PerncTpoBaHo Koa,
Mpuepea+or cyna y beorpaay noa 6pojem IV-®n-6153/97 op 20. jyHa 1997. roguHe, nog matudHUM Gpojem
07046901, wrTo je ynucaHo koa Penybnuykor 3aBoaa 3a cratuctuky Penybnuke Cpbuje ObaseluTerem o
pasBpcTaBakby Npema krnacudukaLmjn 4enaTHoCT — n3BoA 3 peructpa 6poj: 052-89 of 29. jaHyapa 1998.
rogviHe.

Wndhpa genartHocT je 6520, Mopeckn naeHTudukaumonm 6poj je 100001327, a MmatudHm 6poj je 07046901.
JNvue osnawheHo 3a 3acTynare je npeaceaHunk UsspLuHor opbopa 3opaxa Mejumnh.

Y Toky 2005. roguHe usspLueHo je ycknafueawe CtaTyTa [pyliTea ca 3akoHOM 0 ocurypaksy ,Cryx6eHu
rnacHuk PC* 6p. 70/04), Tako Aa je AOLWO A0 NPOMeHe y peructpauuju Hasvea [pywrtsa y ,[yHas Pe"
a.g.o.

ApywTso je AaHa 28. jyHa 2012. roanHe ycBojuno uameHe u gonyHe CtaTyTa, YAMe je UCTW ycarnalleH ca
HOBUM 3aKOHOM O NMPUBPEAHVM APYLUTBUMA.

OpywTso je gana 13. maja 2016. roguHe yckrnaguno CBoje MOCNoBake, UMOBMHY, KanuTarn, obasese,
opraHe, opraHu3auujy 1 akte ca ogpenbama 3akoHa o ocurypamy (,Cnyx6enun rmacHuk PC*, 6p. 139/2014)
1 UcnyHWUno ycnose 3a o6asrbake NocroBa peocurypama y cknagy ca TM 3aKOHOM.

Cepuvwre JpywTsa je y beorpagy, ynuua KHea Muxaunosa 6.

ApywTBo ce 6aBu npeysnumarem y peocurypamwe, OAHOCHO PeTpoLeCHjy, pu3nka AOMahnx U MHOCTPaHWX
ocurypaeajyhux gpywtasa (akTvBHW MOCMOBM) W MpeaajoM y peTpouecujy AOMahUM U MHOCTPaHUM
peocurypasajyhum ApyLITBIMa BULLKOBA pU3nKa Npeys3eTuX Yy peocurypare (MacuBHM NOCoBM).

,AyHaB Pe" ycnewHo obaerba dyHKUMjy peocurypasajyhe 3aluTuTe oCUrypaHux puauka CBOjUX LeaeHaTa
y3 yBaxaBar€ OMLITUX EKOHOMCKUX Havyena v Hayena cTpyke peocurypama. [pyLTBo uMa Ayroroauilkby
Tpaguuujy obesbefera peocurypasajyhux nokpuha Hajsehvx pusvka gomahe npuspeae.

ApywTso ce GaBu peocuryparem pusnka gomahux U MHOCTpaHWUX ocurypaBajyhux Apylitasa, a Takohe
nnacupa pusuke npeysete og agomahux n ctpaHux Liegenarta kof MHOCTpaHux peocurypasava. [yHas Pe
je Bogehu peocurypasay y Cpbuju un yuyecTsyje ca oko 35% Ha CPrCKOM TPXULLTY PEOCUTypaksa.

ApywTeo je Tokom 2017. roavHe Npeyanmano pusnke kako ca goMaher, Tako 1 ca MefyHapoaHOr TPXULLITA.
Mpeysumare pusnka M3 WHOCTPAHCTBA MPBEHCTBEHO je CBeAeHO Ha ydelwhe y peocurypasajyhum
nokpuhuma Komnaxuja ca Teputopuje 6uslue Jyrocnaswje. Teputopuja GuBLe Jyrocnaeuje, kao jeaaH of
KpuTepujyma npeysumara pusnka, npumersmBaHa je ¢ 063MpoM Ha MOryhHOCT MpoBepe nopaTtaka,
JEAHAKOCT KpUTEepUjyMa OLieHe puanka, CIIMYHOCT yTuLaja MakpOEKOHOMCKMX eneMeHaTa. 3a HernokpuseHe
BULLKOBE pu3nka obesbefeHa je agekBaTHa 3aliTUTa, KPO3 Mporpame peTpoLecyje.

PeTtpouecuja ce BpM Ha MHOCTPaHOM TPXWLWTY, rae [pylwTBO MMa [AaBHO YCNoCTasrbeHe Bese ca
pEeHOMMpaHUM peocurypasaymma Koju uMajy oanuyaH pejTuHr kao wro cy Lloyds Syndicates, Hannover Re,
SCOR Global PC & Germany, Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin,
Sirius Re, Gen Re, Mapfre Re , DEVK Ruckversicherung Koln v Hu3 apyrux peocurypasada. [pywTso je
Ha eBPOMCKOM TPXWLUTY NpUCYTHO Beh aeueHunjama.

Mpahewem TpeHOooBa Haller W CBETCKOr TPXULLTA peocurypara U 3axBarbyjyhu CBOjUM CTPYHHUM
TmoBuMa [lyHas Pe ayrv HU3 roauHa ogpxasa penyTauujy noysaaHor peocurypasava.



HAMOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

1: OnLwTW NOAALNM O OAPYLWUTBY (HacTtaBak)

1.2. CTpyKkTypa Kanurana

OYHAB PE A.0.0., BEOI'PAL

Ha pax 31. peuem6bpa 2017. roguHe, npema eBupeHUmjn LieHtpanHor peructpa XoB CTpykTypa kanutana

[OpywTsa aata je y Tabenu:

BpeaHocT

akumjckor
Yyewhe y Kanutana Yyewhe y
aKUUjCKOM (xurbape OCHOBHOM
Onuc Bpoj akuuja kanutany % AvHapa) kanutany %
[omaha npasHa nuua 79.817 98,40 718.353 93,99
CTtpaHa npasHa nuua 823 1,00 7.407 0,97
[omaha uanyka nuua 443 0,50 3.447 0,46
AKUMjCKM KanuTan yKyrnHo 81.083 100 729.747 95,42
[pywTBeHu Kanutan 3.895 - 35.055 4,58
OCHOBHM Kanutan yKynHo 84.978 - 764.802 100

BehuHcku akuvoHap [pywTsea je Komnanuja ,[lyHas ocurypatse” a.4.0., beorpaa ca yyewhem og 92,65% y

aKumjckom, ogHocHO 88,41% y OCHOBHOM KanuTarny.

Y CTpyKTypu KanuTana matudHor apylwTea, Komnanuje ,[lyHas ocurypawe” a.4.o., beorpan, AOMWHMPa

kanutan y BnacHuwtey Peny6nuke Cpbuje ca 94,09%.

Ha paH 31. neuembpa 2018. roguHe y Qpywitey je 6uno 3anocneHo 36 pagHuka.

KeanudukaumoHa CTpykTypa 3anocnexnx Ha aaH 31. geuembpa 2017. n 31. peuembpa 2018. roauHe,

npukasaHa je y HapegHoj Tabenu:

CTeneH CTpyy4He cnpeme

31. peuembap

Bpoj 3anocneHnx
31. peuembap

2018. 2017.
Bucoka cTpyyHa cnpema 21 21
Buwa ctpyyHa cnpema 8 4
Cpegama cTpyyHa cripema 7 9
YKynHo 36 34
MNpoceyaH 6poj 3anOCNeHnx 36 34
2: OCHOBE 3A CACTABJ/bAHE U NMPE3EHTALWJY ®UHAHCUJCKUX USBELLUTAJA U
PAYYHOBOOCTBEHU METO[
2:1. OcHOBe 3a cacTaBrbakbe U Npe3eHTauujy PMHaAHCUjCKUX U3BelTaja

MpaBHa nuua v npegysetHuum y Penybnuum Cpbujn cy y obaseau aga BONEHE MOCMOBHUX KHUra,
npu3HaBsake U MNpouewuBare UMOBMHE W obaBesa, npuxoda W pacxofa, cacTaBrbake, npukasnsame,
[OCTaBrbare 1 0benoaarnsarme PUHaHCH|CK1X U3BELLITaja BpLLE Y Cknaay ca 3akoHOM O payyHOBOACTBY (Y
parbem Tekcty "3akoH", objaerbeH y "Cn. rmachuk PC", 6p. 62/2013), kao u y cknagy ca ocTtanom
NPUMEHILUBOM MOA3aKOHCKOM perynaTtueoMm. [IpyLUTBO, kao BENMKO NpaBHO NuLe, 06aBesHo je Aa npuMetbyje
MefyHapoaHe cTaHgapae (uHaHcujckor ussewTasarwa (‘MCOU®), koju y cmucny HaBedeHor 3aKoHa,
obyxsaTajy: OKBUp 32 MpuUMpeMare W npukasuBare uHaHcujckux ussewTaja (“Oksup’), MehyHapoaHu
pauyHoBOACTBEHM cTaHaapan (“MPCY), MefyHapoaHu ctaHaapan vHaHeujckor ussewtasara (‘MCOU) n
ca tbWMa noBesaHa Tymauera, uagata og KomuteTa 3a Tymavewe padyHoBOACTBEeHWX ctaHaapaa (‘IFRICY),
HaKHagHe U3MeHe TVX CTaHaapaa v ca kiMa noBesaHa Tymadewa, ogobpern og Oabopa 3a mehyHapoaHe
pauyHoBOACTBEHE CTaHaapae (‘Oabop”), umjm je Nnpesoa yTBpAWIO 1 06jaBUno MUHUCTAPCTBO HAANEXHO 3a

nocrose uHaHcuja.
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OCHOBE 3A CACTABJ/bAHE U NPE3EHTALUWJY ®UHAHCUJCKUX U3BELLUTAJA U
PA4YYHOBO/ACTBEHW METO/] (HacTaBak)

OcHoBe 3a cacTaBrbatbe U npeseHTauujy puHaHCHjCKUX u3BelwTaja (HacTaBak)

Pewerem Munuctapctea og 13. mapta 2014. roguHe, koje je objasrbeHo y ,Cnyx6eHom rnacHuky PC* Bp.
35 op 27. mapta 2014. roguHe (y Aarbem TekcTy ‘Pewere o ytBpfuBamwy npesoga’), yTBpheHu cy u
objaBrbeHn npeBogu OCHOBHWMX TekctoBa MC®U n MPC, KoHuenTyanHor okeupa 3a (OUHAHCUCKO
n3BelwTaBarwe (“KoHuenTyanHu okBup®), ycsojeHunx og ctpaHe Opgbopa, kao n nosesaHux IFRIC Tymavena.
Haeepenu npesoam objaBrbenn y Peluewy 0 yTBphuBamwy NpeBofa He yKIby4yjy OCHOBE 3a 3aKiby4uBae,
unycTpyjyhe npumepe, cMepHULEe, KOMEHTape, CynpoTHa MULLMbewa, pa3paheHe npumepe, kao v Apyru
ponyHckn objalkaBajyhu MaTepujan Koju MOXe f[a ce ycBOojW y Be3u ca craHaapawuma, OAHOCHO
TymMayeruma, OCMM ako Ce M3PUYMTO He HaBoAMW Aa je Taj maTepuwjan cacTaBHWU Ae0 CTanaapAa, O4HOCHO
Tymayerwa. Ha ocHoBy Peluewa o ytBpfusawy npesoaa, KoHuentyanHu okemp, MPC, MC®W, IFRIC u ca
kKUMa noBesaHa Tymayera Koja Cy npeBedeHa, Yy MpUMEHW Cy of (PUHAHCWCKMX W3BeluTaja Koju ce
cactaerbajy Ha aaH 31. geuembpa 2014. roguHe.

Ocum nomeHyTor, nojeauHa 3akoHcKa v Noa3akoHcka perynatuea y Penybnuum Cpbuju gecduHne ogpehexe
payyHOBOACTBEHE NOCTYMKe, LWTO MMa 3a nocneawvly agogatHa oactynawa o MCOU kao wro cneau:

* Pewerwe MuHuctapctea ¢guHaHcuja Penybnuke Cpbuje 6p. 401-00-896/2014-16 on 13. mapta 2014.
roguHe (Cnyx6enn rnacHuk Penybnuke Cpbuje 6p. 35/2014) yTephyje Aa 3BaHWYHE CTaHOapae uYnHe
3BaHW4HM npeeoau MeRyHapogHux padyHoBoacTBeHux ctaHgapaa (MPC) n MefhyHapogHux ctaHgapaa
uHaHcujckor nsseluTasara (MCPW) koje nanaje Onbop 3a MehyHapoaHe pavyHOBOACTBEHE CTaHAApAE
(IASB), ka0 u Tymayewa cTaHgapAa usgatux of ctpaHe Komuteta 3a Tymadewe MehyHapogHor
umHaHcujckor ussewwTasara (IFRIC) go 31. jyna 2013. roavHe. HakoH 31. jyna 2013. roguHe, o cTpaHe
IASB u IFRIC wn3par je 3HauajaH 6poj AonyHa, roaviikbux noborbluarwa, U3MeHa OAHOCHO fodaTaka
noctojehumM unu peeuampaHuM CTaHgapavMa u Tymaderwnma, kao v usgasarwe Hosux MCOW, ogHocHO
ykmaawe noctojefiux MPC, koju HUCY NpeBeaeHn 1 3BaHUYHO ycBojeHn y Penybnuum Cpbuju.

» [lojeanHa 3akoHCKa W NoA3aKkoHCKa perynartuea nponucyje padyHoBOACTBEHE MOCTYNKe, BpeaHoBawa u
obenogaruBara Koja y nojeanHUM criyyajeBuma OACTynajy of 3axTeBa npesefeHux u ycsojeHnx MPC u
MC®WU u IFRIC Tymavemna.

« PaudyHoBOACTBEHMM nponucuma M Baxehum NOA3aKOHCKMM akTuma Hucy npeasufieHa cea
obenopawuBara 3axresaHa no MCOU 4 “YroBopu 0 ocurypawy’ Tako fa MpUOXeHU hUHAHCKUjCKK
M3BELLTAjU He yKIbyyyjy cBa obenofamuBarsa npeasuheHa HaBeaeHnM cTaHaapaoM.

CxopHo HaBegeHoMm, a wumajyhum y Buay noTeHUujanHo MartepujanHe edekte koje oAacTynawa
payyHoBoAcTBeHUX nponuca Penybnuke Cpbuje og MCOU n MPC mory umati Ha peanHocT U 06jeKTUBHOCT
uHaHcujckmx m3sewTaja [dpywTBa, OBM (DUHAHCU|CKM M3BELUTAjM Ce He MOry cMatpati (PUHaHCUCKUM
M3BeLLUTajuMa cacTaBrbeHUM y carnacHoctn ca MCoOU n MPC.

Mpunukom cactaerbakwa OBUX PUHAHCKCKMX M3BeLuTaja, ApywTBo Huje npumeHnno MCOU u MPC koju y
cBOjUM oapenbama [03BOSbaBajy paHujy NPUMEHYy.

duHaHCKjCKN U3BELLTAjN Cy CacTaBibEeHU Y CKNagy ca Ha4yenoM UCTOPUjCKOr TPOLLKa, OCUM ako je Apyraduje
HaBeAeHo y pa4yHOBOACTBEHUM MOMUTUKAMa Koje Cy AaTe y Aarbem TEeKCTy.

OpywTBO je y cacTaBrbawy OBUX (DUHAHCU|CKMX M3BELUTAja NPUMEeHUBano padYyHOBOACTBEHE MONUTUKE
obpasnoxeHe y Hanomexu 3.

Y cknagy ca 3akoOHOM 0 pa4yyHOBOACTBY (PUHaHCUW|CKM n3BeLTaju [pylwTea Cy uckasaHu y xurbagama aguHapa.
[vHap npeacrasrba 3BaHWYHy MaBeLTajHy BanyTy y Penybnvum Cpbuju.

OBwu cuHacujckv nsseLuTaju ogobpeHn cy oa ctpaHe M3spLuHor aupekTopa aaHa 26. mapta 2018. roavHe.
Ynopeaxuu nogaum

YnopeaHe nogatke npeactasrbajy huHacujcku nasewTaju [Jpylitea Ha AaH U 3a roavHy 3aBpLUeHy Ha AaH
31. peuembpa 2017. roguHe.

Hayeno cranHocTM nocnoBaka

dUHaHCKjCKM U3BELLTajU Cy CacTaBIbEHW y CKNady Cca KOHLEMNTOM HacTaBka nocroBaka, Koju nogpasymesa
na he [pylwTBO HacTaBUTK fa Nocnyje y HeorpaHU4YeHoOM nepuoay y npeasuarbneoj 6yayhHoctu.
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OCHOBE 3A CACTABJbAHE U NPE3EHTALUJY ®UHAHCUJCKUX U3BELLUTAJA U
PA4YYHOBOACTBEHW METO[] (HacTaBak)

MpaBuna npouewuBara u 3Hauajue padvyyHoBOACTBEHEe MpoueHe

Mpe3eHTauuja urHaHCKHjCKMX U3BELLTAja 3axTeBa oA pykoBoacTea [pylitea kopuwhere Hajéorbux moryhmx
npoueHa 1 pa3yMHUX NPeTnocTaeku, Koje uMajy edpekta Ha NnpeseHToBaHe BpeaHOCTU cpeacTasa u obasesa
kao n obenoparuBare MOTEHUMjaNMHWX NOTpaxuBawa M obaBe3a Ha AaH cacTaBrbakwa (PUHAHCKCKUX
u3BeLTaja, Kao M npuxoda U pacxoaa y TOKy uasewTajHor nepuoga. OBe npoueHe W npeTrnocTaeke cy
3acHOBaHe Ha UCTOPUjCKUM M OCTanMm uHgopmaLujama pacnonoXnusmMM Ha AaH cacTaBrbarwa MUHAHCHCKUX
usBewwTaja. CTBapHM M3HOCK Ce MOry pasnukoBaTh oA npolereHux. [poueHe 1 NpeTrnocTaBke ce CTanHo
npeucnuTyjy. MlameHe KbUroBOACTBEHMX NMPOLIEHa NpU3Hajy ce y nepuoay U3MEHe YKONUKO ce OJHOCE CaMo
Ha Taj nepvoa, unu y nepuoay usmeHe n 6yayhum nepuoavma ykonuko nameHa ytude Ha tekyhu u 6yayhe
nepuode. Y HacTaBKy Cy MNpuKasaHe Kiby4He npeTrnocTaBke BesaHe 3a OyayhHOCT M ocTanu W3Bopu
npouewunBara, HEeM3BEeCHOCTM Ha Aatym OunaHca crtawa Koje npeactaerbajy 3HavajaH puaunk, 3a
martepujanHe Kkopekumje n3Hoca noavuuja GunaHca crara y puHaHCKjCKOj roavHW.

AmopTu3auuMja M amopTU3auuoHe cTone

O6payyH amopTu3aumje 1 NpUMEHEHE CTOMNE aMopTu3aumje Ccy 3acHOBaHe Ha NpojeKTOBaHOM €KOHOMCKOM
BEKy Tpajata OnpemMe U HemaTepujanHux ynarawa. JeAHOM roguiukbe [pywTBo npouekyje eKOHOMCKN BeK
Ha OCHOBY TPEHYTHUX Npeasuhama.

AHanusa ocemsbugocmu y cryyajy npoMeHe npoueHa

YKonvko 61 amopTusaumoHe CTone, Ha OCHOBY NPOLEHEHOT EKOHOMCKOT BEKa Tpajarba HEKPETHUHA, onpeme
1 HemaTepujanHux ynarawa Ha Ha4ymH onucaH y NpeTxogHoM nacycy, 6une suwe (Hwke) 3a 10% y ogHocy Ha
OHe Koje cy kopuLheHe 3a obpavyH amopTu3auuje 3a roavHy Koja ce 3aspluasa Ha AaH 31. geuembpa 2017.
roAMHe, U3HOC TPOLLKOBa amopTusaumje koju 6u 6unu npusHaTv y puHaHCKjCkuM nsseLuTtajuma 6uo 6u suwm
(Huxm) 3a 1.508 xurbaga guHapa.

WcnpaBka BpeAHOCTU NOTpaXuBaka

[Opywteo BpLum 0bpadyH ucnpaeke BpeAHOCTU 32 CyMHMBA M CMIOPHA MOTPaXuBaka, Ha OCHOBY MPOLIEHEHNX
rybuTaka ycnep HemoryhHOCTM Kynaua (komuTeHarta) Aa ucnyHe HeonxogHe obasese. [poueHa je 3acHoBaHa
Ha CTapOCHOj aHanuav NoTpaxusara, UCTOPU|CKUM OTMUCKUMA, KPEAUTHUM CrMOCOBHOCTMMAa KOMUTEHaTa U
npoMeHama y ycrioBvma npogaje, Npunvkom yTephuBara afekBaTHOCTU UCNpaBKe BPEAHOCTU CYyMHUBKX U
cnopHux notpaxusawa. OBO ykrbyyyje u npetrnoctaske o Gyayhem noHawawy Kynaua v pesyntyjyhum
6yoyhum Hannatama. PykoBOACTBO Bepyje Aa Huje notpebHa goaaTHa ucnpaeka BpeaHOCTU NOTpaXueaka.

Pe3epBucaHe wreTte

Csaka npvjaBrbeHa LuTeTa ce npouewyje nojeanHadHo of ctpade [pylwTsa, cnyyaj no cny4aj, yaumajyhu y
063Vp OKOMHOCTM Be3aHe 3a LITEeTYy, AOCTyNHE WHAOPMaLMje U UCTOPUJCKO UCKYCTBO O BEMUYUHU CINYHUX
wreTa. MNpoueHa pe3epBe LUTETE 3a CBaKWN Cry4aj NOjeANHAYHO Ce PEAOBHO KOHTPOMULLE U axypupa kaga cy
pacnonoxuse HoBe nHopmaumje. Pesepsucara 3a wrete ce 6a3vpajy Ha uHhopmaumjama Koje Cy TPEHYTHO
poctynHe. Mefytum, kpajibe obaBe3e Mo LWITETama MOry Bapupatu Kao pesyntaT HakHafHWX npoMeHa
PacnonoXuBMX Ynr-eHuLa.

®ep BpeaHOCT PMHAHCUjCKUX MHCTPyMeHaTa

dep BpPEAHOCT PUHAHCU|CKUX MHCTPYMEHATA 3a KOje He NMOCTOjU aKTUBHO TPXWULITE je oapefieHa NnpuMeHoM
ogroBapajyhmx Metoga npoueHe. [pylwTBO nNpuMeEnyje npodecnuoHanHu cya npunukom usbopa
ogrosapajyhux metoda u npetnoctaeku. [ocnosHa nonutuka Jpywtea je ga obenogaHu uHgopmaumje o
npaBUYHOj BPEAHOCTU aKTUBE U NacuBe 3a KOjy NOCTOje 3BaHUYHE TPXULLHE MHGopMaLmje 1 Kaaa ce npasuyHa
BPEAHOCT 3Ha4ajHO pasnuKyje oa KiMroBoACTBEHe BpedHocTu. Y Penybnvum Cpbuju He nocToju [OBOSBLHO
TPXXWULLHOT UCKYCTBA, Kao HWU CTabUNHOCTM 1 NUKBUAHOCTU KOA, KYNOBUHE U NpoAaje noTpaxusara u octane
(buHaHCKjcKe aKTUBE W NnacvBe, MOLITO 3BaHWYHE TPXULIHE WHOpMaLUuje HUCY Yy CBAKOM TPEHYTKY
pacnonoxuse. CTora, NnpaBu4Hy BPEAHOCT Huje Moryhe noysaaHo yTBpAWTW Yy OACYCTBY aKTUBHOI TPXWLUTA.
Ynpasa [IpyLiTBa BpLUM NPOLEHY pU3nKa 1, Y CriyyajeBnuma kaga ce OLUeHU Aa BpeQHOCT Mo Kojoj ce MMOBUHA
BOAW Yy MOCMOBHUM KiWrama Hehe OuTW peanusoBaHa, BpLM UCMpaBKy BpeaHocTU. [0 Muwrbery
pykoBoacTea [pyLiTBa, U3HOCK Y OBUM (PMHAHCWCKUM MU3BELLITajUMa oapaxkaBajy BpeAHOCT Koja je, y AaTum
OKONHOCTUMA, HajBEPOAOCTOjHUja U HajkopuCHUWja 3a noTpebe n3seLuTaBama.
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3.1.

3.2,

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJTUTUKA
Onpema u HemaTepujanHa ynarawa

Onpema ce wuckasyje no HabaBHO] BPeAHOCTM YMakE€HOj 3a aKyMynvpaHy WCrpaBKy BPEAHOCTU W
aKymynupaHe eBeHTyanHe rybutke 36or ymarwera BpeaHOCTH.

HakHagHW TPOLLKOBM Ce yKIby4yjy y HabaBHy BpEAHOCT CPEACTBa UM Ce NpUsHajy kao nocebHo cpeacTso,
y 3aBUCHOCTM O/ TOra LUTa je NPUMEHIbUBO, CaMo Kaaa nocToju BeposaTHoha Aa he [dpywTso y 6yayhHocTu
MMaT EKOHOMCKY KOPUCT Of TOr CpeAcTBa M ako Ce Herosa BPEAHOCT MOXE MOy3JaHO YTBPAWUTW.
KriouroBoacTeeHa BpEAHOCT 3aMEH-EHOr CpeAcTBa Ce WcKbuxkasa. CBM OpyrM  TpOLWKOBU Tekyher
oApxaBara TepeTe BunaHc ycnexa nepuoaa y kome cy Hactanu.

[pylwTBO BpLUK amopTU3aLWjy CTanHUX CPeacTBa NPUMEHOM NPONUCAHUX CTONA, KOje y NPOLEHEHOM BEKy
Tpajatba oBux cpeactasa 06e3befyjy HakHahuBare huxoBe HabaBHe BPEAHOCTM.

HematepujanHa ynarawa ce NOYETHO BPeAHyjy no HabGaBHOj BpeaHOCTW. BpepHoBarwe HemaTpujanHux
ynarara HakoH MOYETHOT NpuU3HaBakba BPLUM Ce No HabaBHOj BPEAHOCTY yMakeHOj 3@ YKynHy amopTu3auujy
¥ yKynHe rybutke no ocHoBy o6e3Bpefera. HakHagHu n3gaum 3a HemaTepujanHa ynarara ce Kanutanmayjy
camo ako je BepoBaTHO Aa he ce octBapuTh Byayhe eKOHOMCKE KOPUCTH, aKO Cy EKOHOMCKE KOPUCTY U3Haz
MPBOGUTHO NPOLIEHEHNX CTaHAAPAA O YHUHKY HeMaTepujanHux CpeAcTaBa 1 ako Ce MagaTak MoXe noysaaHo
YTBPAUTY U MPUNUCATU CPEACTBY.

AmopTu3auuja

OBGpayyH aMmopTU3aLyje ONpPeEME BPLLUM Ce MPUMEHOM NPOMOPLIMOHANHOT METOAA OTMNCMBAaK:A Ca LUIbeM Aa
Ce CPefCTBa OTMULLY TOKOM HUXOBOI KOPUCHOT Beka Tpajara. OBpadyH amopTusaLmje nounte of HapeaHor
MeceLa y 0A4HOCY Ha MeceL y KOjeM Cy HEKPETHWHE, MOCTPOjeHa U Onpema pacronoxusu 3a ynotpeby. Y
HacTaBKy Cy NpUMeH-eHe CTone:

NMPOLEHEHUA BEK  AMOPTU3ALUMOHA

onuc TPAJAKLA CTONA
1. HEMATEPUJAJITHA YIATABA
it Ynarawa y pa3sBoj 5,00 20,00%
1.2. JlnueHue 5,00 20,00%
1.3 CodbTBEpP 5,00 20,00%
2. ONMPEMA
2:1; MyTHUYKKM ayTomobunu 6,45 15,50%
2.2 Mo6unxu TenedoHu 3,00 33,33%
TenedoHcke LueHTpane u npunagajyhu
2.3 ypehaju 14,29 7,00%
TenedoHcke rapHuType v npunagajyhu
24. ypehaju 10,00 10,00%
Knuma ypehaju n octana onpema 3a
2.5. BEHTUNauujy 6,06 16,50%
2.6. Onpema 3a oapxaBare npocTopuja 5,00 20,00%

Tunumu, Tenucy, Cnuke n octane cteapu
3a yKpalluaBare KaHLenapujckux
2.7 npocTopuja 8,00 12,50%
2.38. KaHuenapwjckv HameLuTa] 10,00 10,00%
EnekTpoHcku payyHapw, Lwramnayu, konvmp
anapaTy v octana onpema 3a obpagy
29. noaaraka 5,00 20,00%
2.10. Octana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapaTy,
npubop u octana onpema 3a
211 NPOTUBNOXAPHY 3aLUTUTY 8,00 12,50%
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NPEMMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMNOJNIUTUKA (HacTaBak)
Ymamewe BpefHOCTH

Ha csaku patym GunaHca ctawa [IpylITBO NpeucnuTyje KiMroBOACTBEHE W3HOCE CBOje MaTepujarnHe
MMOBWHE Aa Gu yTBpAWMIO NOCTOje N HaroBeLUTaju Aa je AoLwno Ao rybutaka ycnen ymawerwa BpeaHoCTU
HaBefeHe MMOBUHE. AKO MOCTOje TakBe HasHake, npoueryje ce HaaoKHaauBKM U3HOC cpeacTea aa bwv ce
MOrao yTBpAWUTU EBEHTYarnHN rybuTak HacTao ymawerem. AKo Huje moryhe NpoLeHnTU HaaokHaaAMBY U3HOC
nojeavHor cpeactaa, [pyLuTBO NpoLetyje HafoKHaanBY U3HOC jeAnHULIE KOja reHepuLLIE HOBAL, a Kojoj TO
cpeAacTso npunaga. HagokHaavea BpeAHOCT je HETO NpoAajHa LeHa unn BpeaHoCT y ynoTpebu, 3aBUCHO of
Tora koja je suwa. 3a notpebe npoueHe BpeAHOCTU y ynoTpebn, npoueweHn Gyayhu HOBYaHU TOKOBM
AVCKOHTYjy Ce [0 cafallke BPeAHOCTU MPUMEHOM AUCKOHTHE CTOne npe onopesuBaka koja oppaxasa
cafallky TPXWULLHY NPOLIeHy BPEMEHCKE BPEAHOCTM HOBLI@ U pusnke cneumduyHe 3a To cpeactso. Ako je
npoLueHeH HaJoKHaAMBIM U3HOC CpeacTBa (Mnu jeQUHULE KOja reHepuLLe HOBaLl) Maksy Of, KHUrOBOACTBEHOT
M3HOCa, OHAA Ce KHMUroBOACTBEHM U3HOC TOra CPpeACcTBa (Mnu jeAuHULE Koja reHepuLLe HoBal) ymakbyje Ao
HagokHaaueor muaHoca. MNybuum o ymawewa BpedHOCTU NpU3Hajy Ce ogMax Kao pacxod, OCUM ako
CPEACTBO HWje 3eMSbULLTE UNK 3rpaja Koja ce He KOPUCTU Kao MHBECTULIMOHA HEKPETHMHA Koja je uckasaHa
no peBanopu3oBaHOM U3HOCY, Y KOjeM cry4yajy ce rybutak of ymarera uckasyje kao CMarere BPEAHOCTU
HacTano pesanopu3auujom cpeacTea.

Kop HakHazHoOr NoHULLITEHa ryBGuTKa O yMatbertba BPEAHOCTH, KUrOBOACTBEHM N3HOC CPEACTBA (jeanHuue
koja reHepwLe HoBaLl) noeehasa ce A0 PeBUAMPaHOr NPOLEHEHOr HaAOKHAAMBOr M3HOCA Tora CPeacTsa,
npu yemy Beha KHUroBOACTBEHA BPEAHOCT HE Mpemallyje KHMroBOACTBEHYy BPEAHOCT koja 6w Buna
yTBphleHa Aa y NPeTXOAHWUM roauHama Huje Guno npusHaTtux rybutaka Ha TOM CPeacTsy (jeamHuum Koja
reHepuLLEe HOBaLl) YCIea yMarera BPeaHOCTU.

MoHuwTewe rybutka of ymawera BpeAHOCT 0aMax ce Npu3Haje kao Npuxod, OCUM ako ce NpeaMeTHO
CPEeACTBO HE uckasyje Mo NpoLEeHEeHOj BPEAHOCTH, Y KOjeM Criyyajy Ce NoHUWTeHe rybutka of yMmawera
BPEAHOCTU uckasyje kao nosehawe ycnea pesanopusauuje.

Ha paH 31. peuembpa 2018. rogvHe, Ha OCHOBY NpoLeHe pykoBOACTBa [lpyLliTBa, HE NOCToje MHAuUMje aa
je BpeaHoCT onpeme 1 HemaTtepujanHux ynarawa obesspeheHa.

Yyewha y kanutany noBe3aHuX npaBHUX nuua

Yyewnha y kanuTtany noBesaHunx NpaBHUX N1La UckasaHa cy no HabaBHOj BPe4HOCTU ynarara, yMareHoj 3a
aKyMynupaHe UMnaputeTHe rybutke.

DUHAHCUjCKU UHCTPYMEHTH

PenosHa kynosuHa 1 npogaja puHaHCHjCKUX CpeacTasa ce npusHaje Ha AaTym TproBawa - AaTyM kaga ce
[pywTBo obasesano ga he kynutu unu npogaty UHaHCKUjCKO CpeacTBO. PUHAHCKjcka CpeacTea ce
VHWLMjanHO npuaHajy no dep BpeaHoCTW yBehaHo] 3a TpaHCakuMOHe TPOLLKOBE 3a cBa (bUHaHcujcka
cpeacTsa Koja ce He uckasyjy no dep BpeAHOCTU Ynju ce edeKkTn npoMeHa y dep BpeaHOCTU uUckasyjy y
GunaHcy ycnexa. 3ajMoBM M MoTpaxuBawa W ynarawa Koja ce Apxe Ao pocneha ce wuckasyjy no
amMopTW30BaHOj BPeAHOCTU Kopulihewem MeTofe edpekTUBHE KamaTHe cTone.

@uHaHcujcka cpedcmea pacnonoxuea 3a npodajy

MoyeTHO Mepere (UHaHCUjCKUX CpeacTaBa Koja Cy pacronoxwvea 3a NpoAaajy Bplle ce no HabaeHoj
BpeAHoCTU yBehaHoj 3a TpaHCaKLMOHE TPOLLKOBE KOjU Ce AWPEKTHO MOry MPUMUCaTU HUXOBOj KYMOBWUHU
OHOCHO CTULaky. HakHagHO Mepere hrHaHCU|CKUX cpeacTasa koja Cy pacnonoxvea 3a nNpofajy ce BpLun
no cep speaHocTn. ®ep BpeaHOCT ce oapefyje Ha akTMBHOM TpXULITY (6epaun) u npeactasrba noHyheHy
LeHy 6ep3e Ha AaH BpeaHOBaka (PUHAHCU|CKOr CPeACcTBa UMK y Cryvajy OACYCTBa aKTUBHOM TPXULLTA, Ha
ocHOBY Hajborbe npoueHe [pylitea 0 U3HOCy hep BPEAHOCTU HABEAEHMUX ynaraka Kopuwhewem meToaa
OVCKOHTOBaHa HOBYaHWX TOKOBA UMK OCNakakem Ha MULLIbEHE HE3aBUCHOT ekcnepTa.
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NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®UHAHCUjCKM MHCTPYMEHTH (HacTaBak)
@uHaHcujcka cpedcmea pacrionoxusa 3a npodajy (Hacmasak)

[Jo6uum v rybuum o ycknahueara BpeaHOCTW NpUaHajy ce Y KOPUCT, OAHOCHO Ha TEPET peBanopn3aLmoHmnx
pesepBu y OkBUpYy kanutana. Cmarewe BPEOHOCTV ycrned noctojawa OBjeKTUBHOr [oKasa ymarbera
BPEOHOCTM, Npu3Haje ce kao fobuTtak unu rybutak nepuoaa.

®uHaHcujcka cpedcmea Koja ce Opxe 0o docrieha

Ynarawa y xapTuje oa BPeAHOCTU Koje ce apxe Ao gocneha BpeaHyjy ce No amopTU30BaHO] BPEAHOCTH,
Kopuwherwem meToaa edekTuBHe kamaTHe ctone. AMOpTU3OBaHa BPEAHOCT je HabaBHa BPEAHOCT yMakeHa
3a oTnnaTe rnasHULE, KOpUroBaHa 3a CBaky pasnuky uamefly HabaBHe BpPegHOCTM M u3Hoca gocneha u
ymMaweHa 3a otnnaTte rnasHuue u 3a Guno koju otnuc ycnen obe3spefvBara UMM HEHanNaTUBOCTY.
EdpekTvBHa kamaTHa cTona je ctona no Kojoj ce AUCKOHTYje oYekmBaHu Tok Byayhux roToBUHCKMX nnahawa
0o pocneha.

Mpuxoan Hactanu y nepuogdy ApXarwa xapTuja of BpeaHocTn y noptdonujy [pywTea ce npukasyjy kao
npuxoam of kamata. CBe KynosuHe 1 Npoaaje xapTuja o4 BpeAHOCTU Ce payyHOBOACTBEHO EBUAEHTUPA]Y Y
MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HamereHa mpaosarby

duHaHcHjcka CpeacTBa HamereHa Tprosawy npeactasrbajy Aeo nopTdonuja uHaHCKCKUX cpeactaea
kojuma [IpyLuTBO ynpasrba v 3a KOju NoCToju AoKas Aa Cy:

- CTeyeHa ca uurbem npopaaje u/mnu noHoBHe KyrnosuHe y 6nvnckoj 6yayhHocTy,

- dvHaHcKjcka cpeacTsa 3a KpaTKOPOYHO OCTBapuBake 40OUTY unu

- [epviBaTu hUHaHCUjCKUX CpeacTasa v AepuBaTi uHaHCujckux obasesa (OCUM ako NpeacTaBrbajy
[e0 eeKTUBHOT XELNHT MHCTPYMEHTA).

durHaHCcKHjcKka CpeacTBa HaMereHa TProBaky Ce UHULMjanHo BpeaHyjy no dep BpeaHocTu. dep BpeaHOCTM
koA, OBOr TUnMa (MUHAHCUJCKUX CpeAcTaBa He YKIbydyje TpaHCaKLMOHE TPOLUKOBE KOjU Ce MOry OAWPEKTHO
npunucaTt  KynosuHW/CTULAwy/u3gaBarwy duHaHcujckor cpeactsa. OBM  TPOLWIKOBM Ce y LIENOCTU
eBuaeHTUpajy Ha TepeT OunaHca ycnexa y TpeHyTKy KynoBuHe/CTuuawa/uspaBara. dep BpegHOCT
PMHAHCK|CKOT MHCTPYMEHTa NPUMNKOM MHULIMjaNHOT NpU3HaBama je yobudajeHa TpaHcakumoHa LieHa.

HakHagHO mMepere (PUHaHCUjCKUX CpeacTaBa HaMerEeHWX TProBaky ce BpluM no dep BpegHocTn. dep
BpeaHocT ce oppefyje Ha akTMBHOM TpXWLWTYy (6epan) n npeactaerba noHyfeHy ueHy Geps3e Ha aOaH
BpeagHoBawa uHaHcujckor cpeactea. [pomeHe dep BpeaHOCTU (DUHAHCU|CKUX CPEACcTaBa HaMEHEHUX
Tprosaky obyxsaTajy ce y kKopuct/Ha TepeT bunaHca ycnexa nepuoga y Kome cy HacTane.

KpamkopoyHa nompaxusarba U rninacmaHu

MoyeTHO Mepere NnacMaHa n nNoTpaxueama BpLUM ce No HabaBHOj BpeaHOCTU yBehaHoj 3a TpaHCaKLMoHe
TPOLLKOBE KOjU Ce AUPEKTHO MOry npunucati kwuxosom usgasawy (MPC 39.43). HakHagHO BpeaHOBak-e
KpeauTa v nnacMaHa BpLUK ce Nno amopTu3oBaHoj HabaBHOj BPEAHOCTM NPUMEHOM eEeKTUBHE KamaTHe cTone
(MPC 39.47). EcbekTvBHa kamaTHa CTOMNa je kamaTHa CTona Koja AUCKOHTYje npouereHe Gyayhe HoBYaHe
TOKOBE (MPWUNUBE M OANNBE) Ha WHULMjarHY KHUrOBOACTBEHY BPEAHOCT KpeauTa Unv nnacMaHa (capaluwy
BPEAHOCT), 3a OYEKMBaHN BeK Tpajarka Kpeauta unu nnacmana. Jobuum u rybuum ycnen amopTtusauuje ce
NPU3Hajy y HETO U3HOCY Yy KOPUCT u/unu Ha TepeT BunaHca ycnexa. MNpuxoau no OCHOBY kamaTa v HakHaga
obpayyHaBajy ce NpuMeHOM epekTUBHE KaMaTHe CTOoMne Ha aMopTU30BaHy BPEAHOCT.
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NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIUTUKA (HacTaBak)
®UHAHCUjCKM UHCTPYMEHTU (HacTaBak)
KpamkopoyHa nompaxuearsa u njacmaHu (Hacmaeak)

KpaTtkopoyHa noTpaxuveara Mepe ce Nno BpeAHOCTUMA U3 opurnHarnHe daktype. AKO ce BPeQHOCT Y hakTypu
uckasyje y CTpaHoj BanyTW, BpLUM Ce npepadyHaBawe No kypcy Baxehem Ha faH TpaHcakumje. Mpomexe
[OEBU3HOT Kypca o4 AaTyMa TpaHcakuuje A0 AaTyMa HannaTte noTpaxuBama Uckasyjy ce kao KypcHe pasnuke
y KOpWUCT npuxoda wunu Ha TepeT pacxopa. lNoTpaxusarma uckasaHa y CTpaHoj BanyT Ha gaH Gunadca
npepavyHaBsajy ce npema Baxehem Kypcy, a KypCHe pasnuke npusHajy ce kao NpUxod Unu pacxop nepuoga.

Ucnpaska spedHocmu nompaxuseara

Ykonuko noctoju BepoeaTHoha aa [pywTtso Hehe 6uTK y CTawy Aa Hannatu CBe Aocnene U3Hoce npema
YroBOPEHUM YCrOBMMa, PYKOBOACTBO MpOoLiekyje M3HOC UCnpaBke BPEAHOCTU KOjOM Ce NMoTpaxusara CBOAE
Ha peanHy BpeaHocCT. [pyLITBO NpoLekyje BPEAHOCT U HAannaTMBOCT NOTpaxusarka, O4HOCHO odrosapajyhy
nojeanHaYHy BPEAHOCT TUX NOTPaxuBara Ha OCHOBY MojeAuHaYHe NpoLeHe AyXHUKa.

[pyLITBO BPLUM NOjeAMHaYHY UCTIPaBKY BPEAHOCTM NOTPaxmvBatba Y BUCUHU LIENOYKMHOT NOTpaXuBaka 3a cea
noTpaxuBara Koja Cy kaTeropusoBaHa kao HenvkBuaHa cpefcTsa y cknagdy ca OANykoM O afeKBaTHOCTY
KanuTana apyLuTBa 3a OCUrypare/peocuryparse.

MNojeanHayHa ncnpaeka BpeAHOCTW Ce BPLUM U Nof ycrosuma npeasuheHnx ctanaapaom MPC 39 - naparpad
58 kaga noctoju objekTuBaH AoKa3 Aa je AowWwno A0 yMakerwa BPeAHOCTU, OAHOCHO Moryhe HeHannaTuBoCcTu
noTpaxusawa Kao U Apyrux uHaHcujckux cpeacrasa. AKO cy u3 oapefeHux pasnora objeKTUBHU [oKa3u
yMaterwa BpEAHOCTU MOTpaxuBara OrpaHUYEHW WM HUCY Y MOTMYHOCTU penesaHTHW, [pywTso he
KOPUCTWUTK CBOjE UCKYCTBO M pacyfiuBare 3a NPOLEHy HannaTtMBOCTU NOTPaX1Baka.

3a noTpaxwuBarka Koja Cy HacTana u3 OCHOBHE [enaTHOCTU WM MHBECTULIMOHE aKTUBHOCTU, a Koja HUCy
obyxsaheHa nojeAvHa4YyHoOM wucnpaskoMm, /[lpylITBO BpLUM MPOLEHY BPEAHOCTU Ha HUBOY YKYMHUX
noTpaxuvBara je4HOr NOCMNoBHOr NapTHepa npema crieaehum Kputepujymmma:

. ucTopuje capagHe ca OyXHUKOM,

e [Ooume y M3MUpUBaky gocnenux obasesa,

. rHaHcujcke cnocobHOCTU AyXHUKa U

. 3Havaja capagre ca ayxHukoMm 3a 6yayhe nocrnosawe [pyLuTsea.

OBa noTtpaxwuBara ce knacudukyjy y cnegehe kateropuje:

| Kateropwja
- noTpaxwveara of AyXXHUKa Koja umajy 3agoBorbasajyhy pouHy CTPYKTYpY,
- nobpy uctopujy y namvpusary obasesa,
- capagtba ca OyXHUKOM je 3HavajHa 3a Byayhe nocrnosare ApyLTBea,
- 3apoBorbaBajyhe uHaHcujcke CnocoBHOCTU AyXHMKA.

Il Kateropuja
- noTpaxveara oA AyXXHUKa KOju Hemajy 3afoBorbasajyhy pouHy CTPYKTYpY,
- noTpaxvBara o4 AyXHUKa Yunja uHaHcKjcka cnocobHOCT Huje 3aaoBorbasajyha, anu ce He ovekyje
HEHO NOropLUame, OCUM MOTPaxuBara of, HECOMBEHTHOr U HEMMKBUAHOT JYyXHUKA.

Ill Kateropwuja
- noTpaxuvBaka 04 AY>KHUKa KO KOjUX je poyHa CTpyKTypa He3agosorbasajyha,
- HUje HapyLUeH NPUHLMN CTanHOCTX NOCroBaka, Npema pacrofioXueBMM MHgopmauvjama Kojuma
[pywTBO pacnonaxe,
- MOCTOjW pa3nor 3a packug yroBopa Wnv je u3BectaH CyAcKu Crop.

MNHAMpEKTaH OTnnC, OQHOCHO OyropoYHO pe3epBucare Ce BpLUK 3a :
| Kateropwujy oa 0 go 30%,

Il Kateropujy oa 31% go 70%,

Il Kateropujy oa 71 o 100%.
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NPErNed 3HAYAJHUX PAYYHOBOACTBEHUX MNONIUTUKA (HacTaBak)

®DUHAHCUjCKM MHCTPYMEHTU (HacTaBak)

KpamkopoyHa nompaxusara U nnacMaHu (Hacmaeak)
Ucnpaska spedHocmu nompaxugeak-a (Hacmaeak)

Csa pgocnena HeHannaheHa noTpaxwusawa Of jeQHOr AyXHuKa ce knacudukyjy y oapefeHy kateropujy Ha
ocHosy npeosnanyjyher kputepujyma.

[JvpekTaH OTMMC MOTpaxvBaka BPLUM CE Ha OCHOBY OAfyKe opraHa ynpase y cknagy ca CBOjUM
osnawhernMa, a Ha OCHOBY Mpeariora LieHTpanHe nonucHe KOMUCHje Camo Mog, YCrIOBOM Aa Cy UCTyHsEHU
cnegehu ycnosu:

- [la Ce HECYMHMBO [OKaxe Aa Cy Ta NnoTpaxvsara NPeTxoaHo 6una ykrby4YeHa y npuxoae,

- [la Cy NoTpaXuBara y MOCMOBHUM KiMrama npoLeHeHa Kao HeHannatvea u

- [la MoCToje HeCYMHMBU 10KA3W Aa Ce UcKasaHa NoTpaxuBarka He MOory HannaTuTu (Cyacka npecyaa,
peluere CteyajHor unu JikeugaumoHor Beha 1 ¢, 3acTapenocT 1 cn.)

M3y3eTHO, [lpyLUTBO MOXE BPLUMTU AUPEKTaH OTNUC NOTPaXuBaka U ako HUCY UCNYHEHW rope HaBeaeH!
yCcnosu, anu pacxogun Hactanu no OCHOBY TakBor oTnuca Hehe BUTW Npu3HaTK ca CTaHoBULITa 3akoHa O
nopesy Ha [o6uT npaBHUX nuua.

AKO Ce M3BpLUM OUPEKTaH OTMUC NOTPaXuBaka Koju je y NPeTX0AHOM nepuoay 6uo MHAMPEKTHO OTMUCaH,
nctu Hehe 6utK NpusHaT kao HoBU pacxosd, Beh he ce NoTpaxusare U UCrpaBka UCKHKUTU U3 NOCNOBHUX
KroMra.

Mpu3HaBamwe MMmnapuTeTHUX rybutaka BpLuM ce Ha TepeT BunaHca ycnexa. M3Hocu 3a Koje je BpegHoCT
noTpaxvBara yMarteHa No OCHOBY MMNapUTETHUX rybuTaka BoAe ce Npeko padvyHa ucnpaske BPeQHOCTY.

YKONMKO Ce M3HOC umnaputeTHor rybutka cmamyje ycnea gorafaja HacTanux HakoH HeroBor UHULMjanHor
npu3HaBaka, yKuaare uMmnaputeta ce BpLUM Y KOPUCT BunaHca ycnexa, anu ykuaawe vmnaputeTta He
moxe fa byae y nsHocy Behem oa amopTusoBaHe BpeAHOCTU Koja 6u 6una Ha AaH ykuaara aa umnaputet
Huje 6ro npusHar.

omosuHa u 20mOBUHCKU eKsuganeHmu

Mog roTOBMHOM W FOTOBMHCKAM EKBMBANEHTUMa Ce MoapasyMeBajy HOBYaHa CPEACTBA y AuHApuma U
CTpaHoj BanyTy, CPeACTBa Ha ANHAPCKUM W AEBU3HUM padyHUMa KOZ NocrnoBHUX BaHaka.

FOTOBMHA U FOTOBMHCKW €KBUBANEHTU y AoMahoj BanyTu uapaxasajy Ce y HOMUHASHOj BPEegHOCTU Y
AvHapuMma.

[OTOBWHa ¥ FOTOBUHCKW EKBMBANEHTW y CTPaHOj BanyTy Ce NpoLekyjy NpUMEHOM cpearer kypca Hapoaxe
H6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

[MpouerunBare Nno3uuuja roToBUHE BpLUK Ce:

- rOTOBWHa y Aomahoj BanyTy ce npouetyje No HOMUHANHOj BPEAHOCTH,

- FOTOBMHA Yy CTpaHOj BanyTu ce NpoLewyje NpUMeHOM cpearer kypca HapoaHe 6aHke 3a oqHOCHY BanyTy
Ha aaH bunanca,

- CPEACTBa Ha AEBM3HUM padyHVMMa Kop NocrnoBHWX GaHaka npoLeryjy ce no HOMWUHaNHoOj BpeaHOCTU
npuMeHom cpeamer kypca HapogHe 6aHke 3a ofHOCHY BanyTy Ha AaH Gunaxca.

Csa HakHaHa Bpe[HOBaka roauumja roToBMHE 1 rOTOBUHCKUX EKBUBaneHaTa Ha gaH GunaHca npuaHajy
ce Kao Npuxoam Unu pacxoau y GunaHcy ycnexa.
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NPErNead 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
DUHAHCUjCKU UHCTPYMEHTHU (HacTaBak)
Ocmarnu dy20poyHuU nnacmaHu

[lyropo4Hu KpEAWUTM 1 OCTanu AyropodHU NacMaHu ce uckasyjy y u3Hocvuma AaTux CpeacTasa (HOMUHAMHO)
BPEAHOCTU), yMar-EHE 3a NPOLIEHEHY UCMPaBKy BPEAHOCTY.

@uHaHcujcke obasese

Mop cduHaHcujckum obasesama cmaTtpajy ce ayropoyHe obasese (0HaBese npema nMoBe3aHWM npaBHUM
nuuMMa 1 NpaBHUM NMUMMa ca y3ajamMHuM yyelwhem, OyropodHu KpeauTtu, obasese no [AyropovHUM
XapTujama opf BpeaHOCTM W ocTane payropodyHe obasese), KpaTkopoyHe obaBe3e M3 nocrnoBawa
(nobaerbaum u octane obasese 13 Nocrnosara) U ocTane kpaTkopoyHe obasese.

KpaTkopoyHum obaBesama cmatpajy ce obaBese koje 4ocneBajy Y poKy o4 roavHy AaHa of AaHa uvHuabe,
OOHOCHO 0f AaHa roaukser GunaHca.

duHaHcujcka ob6aBeasa je ceaka obaBesa koja npeacTasrba yroBopHy obasesy:

a) npepaja roToBUHE UNW Apyror MHaHCKUjCKOr cpeacTea APYroM fuuy vnu
0) pasmeHa (UHAHCUJCKUX UMHCTPYMEHaTa ca APpYrM NpaBHUM nuuuma.

Mpunukom noyeTHor npusHasarwa obasesa [pywTBO Mepu uHaHCUjcKy obaBedy no HeHoj HabaBHO]
BPEAHOCTU Koja MpefcTaBiba MOLWTEHy BPEAHOCT HafokHagde Koja je mpuMibeHa 3a hy. TpaHCaKUMOHU
TPOLLKOBW NPeACTaBrbajy pacxofe nepuopa y kome cy nnahenu.

HakoH nouyeTHor npusHasara [pyliTBO Mepu cBe uHaHcujcke obaBese No aMopTU3OBaHOj BPEAHOCTH,
ocum obasesa Koje ApXU paauv Tproeaka v AepuBaTa Koju npeacTtaBrbajy obasese koje Mepy no noLUTEeHOj
BPEAHOCTW.

duHaHcujcka cpeactea u obasese ce eBuaeHTUpajy y bunaHcy ctamwa [pylwTBa, 04 MOMEHTa kaja je
[OpywTBO yroBopHUM oapeabama Be3aHo 3a Taj UHCTPYMEHT.

duHaHCcKjcka cpeacTsa NpecTajy Aa ce npusHajy kaaa [dpywTBo uarybu KOHTpony Hag yroBOPHUM npasmma
Hag TUM WHCTPYMEHTUMa, LUTO Ce AellaBa kaja Cy npaea Kopuwhewa WHCTpyMeHaTa peanv3oBaHa,
ncTekna, HanyLuTeHa unu ycTynrbeHa.

duHaHcujcka obasesa npectaje Aa ce npuaHaje kaga [pywTso ucnyHn obasedy wnu kaga je obasesa
nnahawa npeasufeHa yroBopoM YKUHyTa UnNu uctekna.

TexHuuke pesepBse

OpywTBo je dhopmmnpano TexHuyke pesepse y cknagy ca 3akoHom o ocurypawy, Oanykom HapogHe 6aHke
Cpbuje o TexHWU4KkMM pe3epsama v crieaehvm npasunHULUMa:

MpaBunHuK o hopmuparby 1 HauymHy obpadyHa matemaTuuke p e3epse;
MpaBunHuk o obpasoBakby pe3epsu 3a MPEHOCHE pemuje;

MpaBunHuk 0 obpasoBary pe3epsBu 3a HEUCTEKNE P U3UKE;

MpaBunHuk o obpasosamwy pe3epsun 3a GoHyce u onycTe,

MpaBunHuk o obpasoBaky pe3epBUCaHUX L TETa,;

MpaBunHuk o obpasoBary pe3epsu 3a U3paBHare p U3unka.

10
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NPErMeEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NOJIMTUKA (HacTaBak)
TexHuuke pe3epBe (HacTaBak)

TexHu4ke pe3epBe ce npaTte Mo BPCTama, a HMUXOBO CMarere, OAHOCHO YKUOaHe BpLUM Ce Y KOPUCT
npuxoaa.

Mamemamuyka pe3epea

Martematuyka pesepsa [pywTtsa ce yTepRyje Ha ocHoBy [lpaBunHuka O obpasoBary MaTeMaTU4ke
pesepse AoHeTor Ha ocHoBy Opnyke HapogHe GaHke Cpbuje o TexHudkum pesepsama. OBpauyH
MareMaTuyke pesepse BpLUM LeAEHT No Baxehum TEXHUYKUM OCHOBama koje je ogobpuna HapoaHa 6aHka
Cpbuje. Y cknagy ca npakcom peocurypaBada obpadyHaTy maTemaTudky pesepBy ca MoTnUCOM
osnawheHor akTyapa UeAeHT AocTaeBrba peocurypasady [lacuBHa martemaTtudka pesepBa LEAeHTa
npeacTaeba akTMBHY matemaTuuky pesepsy [pywiTea. Y cknagy ca 3aKOHCKOM perynaTvBOM MpeHOCHa
npemuja YMHN cacTaBHU 4E0 MaTeEMaTUYKE pe3epBe.

MaTematuyka pe3epBa ocuryparsa 3akrbyyeHux y CTpaHoj BanyTv obpadyHasa ce noceGHo 3a cBaky BanyTy
¥ “cka3yje y Toj BanyTu 1 y AMHapUMa, Npema 3BaHWYHOM CPefHeM Kypcy AvHapa Ha aaH obpadyHa ose
pesepse.

[MpeHocHa npemuja

Pesepse 3a npeHocHe npemuje ce yTephyjy Ha ocHoBy lNpaBunHuka o o6pa3oBary pe3epBu 3a NPEHOCHE
npemuje fgoHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TEXHUYKUM pe3epBama.

O6payyH pe3epBsu 3a NPeHOCHe NpemMuje BpLUM Ce NPeBacxoaHO METOAOM pro rata temporis. OBOM MeTogoM
ce yTephyjy pesepse y cryyajeBuma paBHOMEpPHE pacrnofenie pusnka TOKOM BpeMeHa, LITO je u
kapakTepuctuka nocrtojeher noptderba [Jpywtea. Ko yroBopa o0 peocurypawy KOA KOjUX Ce BUCUHA
nokpuha merba y TOKy Tpajarba peocurypara, MeTof, pro rata temporis npumetbyje ce y cknagy ¢ npoOMeHOM
BUCUHE Nokpuha y ToKy Tpajara ocurypamwa. O6padyH npeHOCHe NpemMuje BpLUM Ce U CryYajeBnmMa kaga ce
BUCUHa ocurypasajyher nokpuha nuHeapHo Mewa y TOKy Tpajaka nokpwha, npumeHom nocebHor obpacua.
3a cneuyunduryHe cnyyajese Merwara BUCUMHE Nokpuha TOKOM Nepuoaa ocurypara omoryheHe cy n npumeHe
OpYrux akTyapcku npuaHaTux Metoaa.

OcHosuLy 3a o6pavyH OBMX pe3epBu NpeacTasrba yKynHa npemuja peocurypama ytepfheHa yroBopom o
peocurypaty.

MpeHocHa npemuja NpeacTasrba 40 NpPemuje Koju ce OAHOCU Ha HapeaHu obpadyHckv nepwog. Y cknagy
Cca aKTuma MOCMoBHE MOonuTUKe, obpadyH MpPEeHOCHe npemuje BpwK Cce nocnepwer gaHa Tekyher
obpauyHcKor nepuoaa v Ha AaH npeHoca noptdera.

Pe3sepee 3a Heucmekre pusuke

Pesepse 3a HeucTekne pusuke ce yTephyjy Ha ocHoBy MpaBunHuka o obpasoBarby pesepsu 3a HeucTekne
pu3nke aoHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TEXHUYKMM pe3epBama.

O6payyH pe3epBu 3a HEUCTEKNE PU3MKE BPLUM CE METOZOM KOjOM C€ MpoBepaBa A0BOSLHOCT NPeHOCHe
npemuje 3a oyekuBaHe pacxofe [pywTBa y HapeaHOM Mepuody Ha MMe OYEeKMBaHWX TPOLLKOBA W
OYeKMBaHUX U3HOCA LUTETA, a No yroBopumMa u3 Tekyher nepuoaa.

Pesepse 3a HencTekne pusunke ce obpasyjy camo y cniyyajy kaga ce obpadyyHOM yTBPAM Aa je OHMeKMBaHM

M3HOC LUTETa W TPOLUKOBA y HapeaHOM nepuogdy no yroBopuma w3 Tekyher nepvoga BULWM of W3Hoca
pesepBu 3a NPeHOCHe npemuje.
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OYHAB PE A.0.0., BEOI'PAQ

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

3.6

3.7.

NPErMEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJIUTUKA (HacTaBak)
TexHuuKe pe3epBe (HacTaBak)

OuveknBaHu U3HOCK TPOLLIKOBA Ce yTBPRYjy kao 36up O4eknBaHMX TPOLLKOBA yrpaBe U O4EKMBAHWX OCTanmux
TpoOLLKOBa crnposofera. OYekmBaHn TPOLLKOBM ynpase 1 OCTanu TPOLLKOBM CpoBofera ce npouekyjy Ha
ocHoBy ydyelwha OCTBapeHWX TPOLUKOBa y MepoaasHOj npemuju y Tekyhem obpadyHckom nepuopgy w
NMPUMEHOM WUCTOr Ha MPEHOCHY NpemMujy.

OuekmBaHu n3HocK wTeta obpadyHaBajy ce kopuwheweM Havena akTtyapcke CTpyke U npaBuna CTpyke
ocurypawa, MPUMEHOM peneBaHTHUX aKTyapCKUX W CTaTUCTUYKMX MeTopa. Kopuctu ce Tporoauiukbu
OCTBapeHu Npocek pauuja WreTa no Bpctama ocurypara Ha Kpajy cBake noCroBHe roguHe, kao MepoaBHu
nokasarterb oyekmBaHor pauuja y 6yayhem nepuopgy.

Pesepse 3a boHyce u nonycme

O6padyyH pesepsu 3a GoHyce u nonycte npeasuha yTephvBame pe3epsu 3a y4ecTBOBaHe y A0OWUTU U
Byanyhe AenMMWYHO CHUXEHEe 1 yTBpAuBake pe3epsu 3a Nospar aena npemuje.

Pesepse 3a yyectBoBawe y 4o6utu 1 6yayhe AenMMUYHO CHUXEHE Npemuje ce yTBpRyjy No nojeanHa4YHum
yroBopvma o peocurypamy v pesepsuLLy ce yKonuko [ipyLuTBo y CBOM NopTderby uma yrosopeHunx obasesa
Kao LWTO je nospaT Aena npemuje, y criyyajy ga je ocTBapeHa Mawa Wnv jegHaka ctona witeta of
[OroBOpPEHe CTone LuTeTa.

Pesepse 3a nospaTt gena npemuje ce OQHOCE Ha CryyajeBe packuaa OLHOCHO CTOpHUpara yrosopa o
peocurypary, a rge je [pylwTeo No TUM yroBOpUMa OCTBapWiIO MPUXOZ Y MPETXOLHOM 0GpayyHCKOM
nepuogay.

PesepsucaHe wmeme

PesepBe 3a Hactane npujaBrbeHe, a HepelleHe LWTeTe yTBphyjy ce Ha OCHOBY NpoLeHe u [obujeHunx
npujasa of CTpaHe ueaeHTa.

PesepBe 3a HacTane HenpujaBrbeHe LWTeTe ce obpayyHaBajy Ha OCHOBY nojaTtaka O peLUeHUM U
pe3epBMCaHWM HacTanvM npujaBbeHUM, @ HepelleHuMm LiTeTama (naywanHa metoga AeduvHucaHa
OpanykoMm o TEXHUYKUM pe3epBama AoHETOM of cTpaHe HapoaHe 6aHke Cpbuje) n npumerom Chain Ladder
meToge Ha 6a3n pewenux wreta, Chain Ladder metoge Ha 6a3n npujaBrbeHux LWTETa U MeToae
O4YeKMBaHe KBOTE LUTeTa 3a OCuUrypare ayTooAroBOPHOCTU M TO Nno akTueHoM nocny. Chain Ladder metoga
y3uma y 063up peLLeHe 1 npujaBrbeHe LITETe HacTane no roguHama, ¢ Tum aa ce 3a novetHy 2009. roavHy
y3umajy pewieHe wrete Hactane y 2009. roavHu 1 paHujuM roguHama.

[pyLwiTBO Y CBMM yroBopvma o peocurypamy Agomahe ayTooAroBopHOCTY Uma yrosopeHy Sunset Clause —
o KOjOj je pOK 3a nMpujaBy LUTETE Of CTpaHe ueaeHTa 5 roavHa, a HakoH Yera peocurypasad BuLLE HEMA
obaBesy no wretama.

Pesepse (pesepsucar-a) 3a uspasHaH-e pu3uka

MpaBunHUKOM 0 0BpaYyHy Pe3epBy 3a U3paBHake PUanKa Perynuile ce NocTynak U HauuH pesepsauuje 3a
u3paBHare pusnka Koje ce yTephyjy 3a peocurypare kpeguta. Pesepsauuja ce hopmupa, OLHOCHO
nosehasa camo y Cry4ajy ocTBapeHa No3UTUBHOT HETO peayrnTaTa y OBOj BPCTW OCUTypaksa.

[OyropouHa pesepBucatba 3a 6eHedmumje 3anocneHnx

[ApylwITBO BpLUM pe3epBucama 3a HakHaze v apyre 6eHuduumje 3anocneHunx u obenoaawunsame y cknagy
ca MPC 19 — MNpumara 3anocnexHux. [pyLTBo BpLUX pe3epBucara TPOLLKOBA 3a ucnnaTy OTNPeMHUHA U
TpoLLKOBa 3a ucnnaty jybunapHux Harpaga. Npunukom obpadyHa pesepsucarsa KopucTu ce aktyapckv PUC
MeTof (MeToa KpeauTupara nNpojekToBaHe jeaunHuLe).
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.8.

3.9.

NPErMeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
BeHedmuuje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumersyjy y Penybnuum Cpbuju, OpywTBo je y obasesu ga nnaha
OOnNpUHOCe ApXaBHUM hoHAOBMMA Kojuma ce 06e3befyje coumnjanHa curypHocT 3anocnenunx. Oee ob6asese
yKIbydyjy AOMPUHOCE 3a 3anocneHe Ha TepeT nocrnojasua, y M3Hocuma obpavyHatm no cronama
NponNUcaHVM peneBaHTHUM 3aKOHCKMM nponucuma. [pywTso je, Takohe, ob6ase3Ho ga of GpyTo nnata
3anocnexHux obycTasu fOMpUHOCE M Aa WX, Y UME 3anocrieHunx, ynnat Tum oHAoBMMa. [JonpuHOCK Ha
TEpeT nocnoaasLa v AONPUHOCK Ha TEPET 3amnoCeHOr Ce KibMXKe Ha TEPET pacxofa nepuoga Ha Koju ce
ofHoce.

Y cknagy ca KONMeKTUBHWUM yroBopoMm, [pyluTso je y ob6aBesu Aa ucnnati OTNPEMHUHE Npu oanacky y
neHsujy y BUCUHU ABe npoceyHe 3apage y Penybnuum Cpbuju npema nocnegwem objaBrbeHOM noaaTky
penybnuykor opraHa HafnexHor 3a NocrnoBe CTaTUCTVKE, UMK TpU MecevHe 3apaje Kojy je 3amnocreHu
0OCTBapMoO 3a Mecel, Koju NpeTxoan Mecely Yy KoM ce ucnnahyje OTNPeMHWHA, OJHOCHO Y BUCWMHU TPW
npoceyHe 3apaae vcnnaheHe y [pyLuTBy 3a MeceL| KOju NPEeTX0AMN MeceLly y KOM ce ucnnahyje oTnpeMHuHa,
aKo je TO 3a 3amnoCneHor NOBOSLHUE.

Mopepn Tora, OpywTeo je y o6asean ga ucnnatv u jydunapHe Harpage 3a 10, 20 n 30 roamHa HenpekuaHor
pagay QpywTsy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY U3HOCa NPOCeYHE MeceyHe 3apaae [pyLiTsa,
OCTBapeHe y MeCeLly KOju NPETXOAN MeceLly ucnnate, 1 TO Y pacrnoHy Of jeaHe A0 Tpu 3apaje, 3aBUCHO 04
Tpajarba HenpekuaHor paga ko nocrnogasua.

[OpywTBo je obpavyHano u uckasano AyropoyHe ob6asese N0 OCHOBY OTMPEMHUHA W jybunapHux Harpapa
NMPUMEHOM COMCTBEHOr akTyapckor obpavyHa, y cknagy ca 3axtesuma MPC 19. OTnpemHuHe no OCHOBY
CnopasyMHOr packuaa pagHor ogHoca eBUAEHTUpaHe Cy Ha TepeT BunaHca ycnexa Tekyhe roguHe.

[eduHucanm nnaHosu GeHeduumja ce obpadyHasajy rogvluke of CTpaHe oenawheHor akTyapa,
kopuwherweM MeToAa MPOjekTOBaHUX jeAvHuua kpeautupawa. Capgalmwa BpeaHOCT AetUHUCAHUX
nnaHosa 6eHeduumja je ogpeheHa AMCKOHTOHOBakEM oyekuBaHux Byayhux ucnnara.

AKTyapcku [obuum unu rybuum nNpoMCTEKNM W3 WCKYCTBEHUX KOPeKuMja v MPOMEHa y aKTypackum
oueKuBarbUMa NpU3Hajy ce y KOPUCT Unu Ha TepeT BunaHca ycnexa y nepuogy kaga HacTtaHy.

TPOLIKOBM CTEYEHWUX MpaBa 3amnocreHux Ce Mpu3Hajy OVWPEeKTHO A0 HWBOA OO0 Kora Cy HakHape Beh
nckopuwheHe, unu ce aMopTMayjy No NPOMOPLMOHANHOj OCHOBM TOKOM MpoceYHor nepuoaa y kome he ce
HakHage uckopucTut. lyropodHe obasese no ocHoBy yTBpheHux nnaHosa 6eHeduumja y GunaHcy ctawa
npeacTaerbajy cafallutby BPeOHOCT ouekvBaHux Oyayhux ucnnata 3anocrneHuMa U KOpUroBaHux 3a
TPOLLKOBE CTEYEHUX npasa.

TpowkoBu 1 obaBe3e BesaHe 3a ocTane AyropovHe GeHeduumje ce yTBpRyjy kao 3a yTepfeHe nnaHose
6eHeduLmja, OCUM LUTO Ce TPOLLKOBW CTEYEHWUX MpaBa Npu3Hajy y nepuoay kaja HacrtaHy.

Mope3un u nonpuHocH
a) Mopecku pacxod nepuoda

Tekyhu nopes Ha gobutak npeacTasrba M3HOC Koju ce obpayyHasa NPUMEHOM MPOMnMcaHe nopecke crone
on 15% Ha ocHoBuUy yTBpREHY nopeckum BunaHcom, Kojy npeacTasrba U3HOC AobuTka npe onopesvsama
no oabutky edekata ycknahueara npuxoda v pacxoaa, y cknagy ca nopeckum nponucuma Penybnuvke
Cpbuije, y3 ymamere 3a nponucaHe nopecke kpeauTe.

3akoH 0 nope3sy Ha aobutak Penybnuke Cpbuje He npeasuia fa ce nopecku rybuum ua Tekyher nepvoga
MOry KOPUCTWUTK Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoguma. Mehytum, rybuum
13 Tekyher nepuoaa nckasaHu y nopeckom GunaHcy mMory ce KOpUCTUTU 3a yMareHe Nnopecke OCHOBULE
Byayhux obpavyHckux nepuoga, anu He ayxe oA net roguHa. Mopecku rybuum Hactanu npe 1. jaHyapa
2010. roguHe Mory ce npeHocuTn Ha padyH 6yayhux gobuTtaka y nepuoay He AyXem of AeceT roguHa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roauHe

3.9.

3.10.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NOJIUTUKA (HacTaBak)
Mope3u u gonpuMHocKu (HacTaBak)
6) OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha pobutak ce obpadyHaBa kopuwherwem meTope yTBphuBaka obaBesa npema
OGunaHcy cTawa, 3a MPUMBPEMEHE pasnuke npousalne w3 pasnuke u3melly nopecke ocHose
notpaxusawa u obasesa M HUXOBE KHUrOBOACTBEHE BpefaHocTW. OpnoxeHe nopecke obaBese ce
npu3Hajy 3a cBe ornopeavse npueBpemeHe pasnuke. OanoxeHa nopecka cpeactBa ce NpusHajy 3a cee
oAbuTHe NMpUBPEMEHE pasnuKe Wn nopecke rybutke W KpeauTe, KOoju ce MOry NMpPeHOCUTU Y HapegHe
duckanHe nepuoae, A0 cTeneHa A0 kojer he BepoBaTHO NocTojaTM onopeauBu J06GWUTaK of Kojer ce
OANOXEeHa nopecka cpeActsa Mory uckopuctutn. OanoxeHa nopecka cpeactea v obaeese ce
obpadyyHaBajy nMo MOpeckoj CTOMM 4uja ce npumeHa ouekyje y nepwopy kaga he ce cpeacTeo
peanusoBaTi, OOHOCHO obaBesa U3MUPUTH.

8) Mope3u u GonpuHocu Koju He 3asuce 00 pesynmama

Mopeaun 1 JONPUHOCK KOjW HE 3aBWUCE Of pesynTaTa yKibydyjy nopea Ha WMOBMHY, AOMPUHOCE Ha TepeT
nocrogaBua Mo OCHOBY MpuMara 3amnoCfeHWX, Kao W Apyre nope3e W AOMpuHOce Yy cknagy ca
PEeNy6INYKUM U OMLITUHCKAM NPONUcKUma.

Mpuxoau

Mpuxoan obyxsaTtajy npuxofe oA PeaoBHUX akTuBHocTu [pywiTtBa u gobutke. lNpuxogu obyxeaTtajy
nocrnosHe npuxope (npuxode of Npemuje peocurypama, npuxofe rno ocHoBy ydyellha y HakHagu wreTa,
NPUXOAE Of perpecupaHnx LTeTa, NpUxoAe no OCHOBY MPOBU3W|E U3 NOCNOBa peocurypara, npuxoge og
MHBECTUpara CcpeacTasa peocurypamwa, uHaHCUjcke npuxoae oCUM (OUHAHCKJCKMX Npuxoda no OCHOBY
MHBECTULIMOHE aKTUBHOCTU, NPUXOAe oA ycknahusara BPeAHOCTU NoTpaxusarwa v Apyre UMOBWHE Koja
Cnyxu 3a obasrbare AenaTHoCT 1 ocTane npuxoae.

Ha pauyHuma npuxoga obyxBaTajy Ce v NMpUXO4v Of yKuaara U CMaksera pesepsucara, Mpuxoan of
ycknahuearwa BPeaHOCTU UMOBMHE M APYTY MPUXOAMU.

lMpuxodu o8 npemuja

Mpuxoge on npemuje peocurypawa NpeacTaBrbajy M3HOCKM (hakTypucaHe npemuje ymaweHu 3a U3HOC
npemuvje Koju npunaga HapeaHoMm obpadyHckom nepuopy (mpeHocHa npemuja). MNpemuja ce cactoju of
YHKUMOHANHEe OQHOCHO TEXHWYKE MpEeMuje U pexujckor aopaTka. Pexwujckum gopatak Kopuctu ce 3a
nokpuhe TpollkoBa CrpoBoferwa peocurypama.

Mpuxoamn cy uckasaHn nNo akTypucaHoj BPEAHOCTU 3a Nepuoa Ha Koju ce ogHoce.
lMpuxodu 00 uHsecmupar-a

Mpuxo4e of MHBECTUpPAra CPEACTaBa Peocurypara YvHU Oeo (PUHAHCHICKUX U Ae0 OCTanmx npuxoaa.
®uHaHCKjcke MPUXOAE KOjU ynase y NPUXOAE O UHBECTVpara CPeAcTaBa pPeocuryparsa uuHe: npuxoam
OA kamara Mo OCHOBY AEno3uTa W AYXHWUYKUX XapTuja Of BPEOHOCTM, MO3WUTUBHE KypCHE pasnuke u3
AenoanTa, Tekyhux padyHa v NpuxoaW no OCHOBY OCTBapeHe AuBMAeHAe. [eo ocTanux npuxoda Koju
UMHE MpUXO4e Of WHBECTUpPara Cy MPUXOAM HacTanu of ycknahusawa BPEeaHOCTU (UHAHCUICKUX
nnacMmaHa, 4yropoYHUX v KPaTKOPOYHMX.

@uHaHcujcKu npuxodu
DUHaHCKjCKe NpUXode OCUM (UHAHCUJCKMX NpUxod4a MO OCHOBY WHBECTUUMOHE aKTUBHOCTU YMHE:
NO3WTUBHE KypCHE pa3snuke (peanu3oBaHe u obpayvyHCKe) HacTane no OCHOBY MoTpaxusawa U obasesa,

NO3UTWBHE KYPCHE pasnuke W3 WCMpaBke MOTpaXuBara W MPUXOAW HacTanu Mo OCHOBY BarnyTHe
knayayne.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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3.10.

3.11.

NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HacTaBak)
Mpuxoau (HacTaBak)
lMpuxodu 00 ycknahueawa epedHocmu

Mpuxoge op ycknahuBakwa BPEAHOCTW MOTpaxuBaka M OpYre WMOBMHE Koja Cryxu 3a obaBrbare
[enaTHOCTW YMHE NPUXOaM OfF NOTPaXmBara Koja Cy Y NPeTXoaHOM 06pauvyHCKOM nepuogy UHAWPEKTHO
oTnMCaHa Ha TepeT pacxoaa Mepuoaa, a y HapeaHoj roavHu Cy HannaheHa W ocTanu npuxoau of
ycknafueara BpefHOCTV VMOBUHE.

YKOMMKO Ce jaBW HEM3BECHOCT OKO HanmaTMBOCTM WM3HOCA KOjU je Beh €eBMAEHTMpaH Kao npuxoA,
HEHannaTVBM U3HOC UMM WM3HOC 3@ KOjU HE MOCTOju BepoBaTHoha HannaTte UnuM ce cMaTpa kao oabuTHa
cTaBka kanuTana y cknagy ca 3akoHOM O ocurypary v nponucuma HEC, OH ce npuaHaje kao pacxod,
a He Kao Kopekuuja u3Hoca Npuxoaa Koju je MPBOBUTHO MpU3HaT.

Mpuxoau of kamara, TaHTUjema U OVBWMAEHAW OCTBapyjy Ce MO OCHOBY ynararwa, OAHOCHO [aBarba
COMCTBEHE MMOBWHE Ha ynoTpeby ApyriM npasHUM nuumma. OBM NpUXoaM NpuUsHajy ce:

Mpuxoan on kamaTa npusHajy ce kopuwheweMm mMetToga eekTMBHE KamaTHe CTone;

Mpuxoamn og TaHTMjema, OQHOCHO HakHada Mo OCHOBY naTeHaTa, 3alTUTHOr 3Haka, ayTOpCKUX npaea,
npu3Hajy ce no ocHOBY HacTaHka forafaja y cknagy ca peneBaHTHUM YyroBopoM;

Mpuxoan o AuBMAEHAM NPU3HAjy Ce y MOMEHTY Kada ce yTBpAe npasa AeoHu4apa Aa npume ucnnary.

Hobuuu

[obuumn npeactasrbajy nosehawe €KOHOMCKUX KOPUCTU U Kao TakBW MO MPUPOAWU HUCY PasnuyvuTi of
npuxopa. [obuun npeacTasrbajy Apyre CTaBke Koje 3a40BOSbaBajy AedduHUUM)y npuxopa, anu He
MOpajy Aa NPOUCTEKHY U3 PeAOBHUX aKTUBHOCTHU.

Oobuum ykrbydyjy Aobutke npoucTekne u3 npofaje AyropodHUX cpeacTtaBa, Kao U HepeanusoBaHe
pobutke. [lobuum ce npukasyjy Ha HETO OCHOBW, HAKOH yMawera 3a ogrosapajyhe pacxope.

CBM peanu3oBaHn W HepeanusoBaHu A0BULM MO OCHOBY MPOMEHE TPXWULIHE BPEAHOCTU (OMHAHCUjCKUX
CpefcTaBa HaMeHEHUX TProBakby Ce MpU3Hajy y KOPUCT UMK Ha TepeT BunaHca ycnexa.

CBuW peanu3oBaHn W HepeanusoBaHW [06MUM MO OCHOBY NMPOMEHE TPXWULLHE BPEAHOCTU (DUHAHCK]CKUX
CpeAcTaBa pacrnonoXuBmx 3a NpoAaajy ce npusHajy y KOPUCT UMK Ha TEepeT kanutana u uckasyjy ce y
M3BeluTajy 0 octanom pesynrary.

Pacxoaum

Pacxoan obyxeaTajy TpOLUKOBE KOjU MPOWUCTUYY K3 yobuyajeHux akTueHOCTM [pywitea u rybutke. Ha
pauyyHuma pacxoaa obyxeaTajy ce NOCIMOBHMU Pacxoau 1 OCHOBHE AenaTHOCTU, PacXOau Of UHBECTUpPaka
CpeAacTaBa peocurypara, UHaAHCU]CKM pacxoay OCUM (OMHaAHCUJCKUX pacxoda no OCHOBY WHBECTULIMOHE
aKTMBHOCTKW, pacxoau of ycknahusara BPedHOCTVM MoTpaXuBamwa W -Apyre UMOBMHE Koja Cnyxu 3a
obaBrbare AenaTHOCTU U OCTann pacxoau.

Pacxodu HakHade wmema
Pacxogu HakHage wwTeTa M yroBOpEHUX M3HOCa Ocurypawa npeacraBrbajy pacxofe 3a ucnnaTty wreTa

Koju ce yTBphyjy Ha OCHOBY yroBopa, akTa MocrioBHe MOMUTUKe, OQHOCHO OMwTWX akata [pywTsa. Osu
pacxoaM yKibydyjy ¥ pacxofde NpoLEeHe LUTETa U Apyre pacxoAe AedUHUCaHe akTuma ApyLiTea.
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3.11.

3.12.

NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMMUTUKA (HacTaBak)
Pacxoau (HacTtaBak)
Pacxodu 00 uHeecmupatsa

Pacxope of UHBeCTUpaka CpeAcTaBa peocuryparba YvHU Oeo (PUHaHCWMICKUX M Aeo ocTanux pacxopa.
duHaHCKjcke pacxode Koju ynase y pacxoae Oof WHBECTUpaka CpeacTaBa PeocuUrypara YuHe HeraTueHe
KypCHe pasnuke u3 genoavta. [Jeo ocTtanux pacxoda Koju YMHE pacxode Of MHBEeCTUpawa cpeactaBsa
peocurypara Cy pacxoay HacTanu of ycknahueawa BPeOHOCTU (UHAHCHICKMX MiiacMaHa, AyropouHUX
¥ KPaTKOPOYHMX. Pacxoan Mo OCHOBY kamarta, ykrbydyjyhu 3aTeaHy kamaTy v OCTanu pacxofu Be3aHu
3a KaMaTOHOCHY MacwBy (NPUMIbLEHW KpeauTw, Oenosutu u obasese), obpadvyHasajy ce NPUMEHOM
eeKTUBHE KamaTHe CTone.

@uHaHcujcku pacxodu

duHaHcHjcke pacxofe OCUM (PUHAHCUCKMX pacxoda MO OCHOBY WHBECTULMOHE aKTUBHOCTU YMHE
HeraTuBHe KypCHE pasnuke (peanuaoBaHe U obpavyHCKE) HacTarne no OCHOBY MoTpaxusara u obase3a,
HeraTWBHe KypCHE pasnuKe W3 WCTpaBKe MOTpPaxuBaka W PacXOAW HacTanu Mo OCHOBY BarnyTHe
knayayne.

Pacxodu no ocHosy Oy20po4HUX pe3epeucarsa

Pacxoau no 0CHOBY AyropOMHUX pe3epBucara U yHKLMOHAMHNX AOMNPUHOca npouannase u3 nosehamwa:
MaTemMaTuyKe Pe3epBe KUBOTHUX OCUrypara, OCMM A0BPOBOILHOM MEH3U|CKOr OCUrypara, pesepsucara
3a U3paBHaHE pU3MKa U pesepeucarsa 3a OTNpeMHUHe U jyBunapHe Harpage.

Pacxoon 3a pesepsucawa no MPC 19 npousunase u3 nosehawa pesepBucara 3a OTMPEMHUHE M
jybunapHe Harpage y O4HOCY Ha NpeTxodHn obpayyHCkv nepvog.

Monutuke Be3aHe 3a Mepere W npusHaeawe pacxofda (YHKUMOHANHWX AOMPUHOCA Cy AaTe Yy OKBUpY
peneBaHTHUX nosuuuja BunaHca crama.

rybuyu

lybuum npeacTaerbajy cMarwera eKOHOMCKUX KOPUCTU U Kao TakBW HWUCY MO CBOjOj MPUPOAU PasnunyuTi
on Apyrux pacxopa. ybuum ykrbydyjy rybutke Kkoju Cy npovsawny w3 npoaaje OyropovHux W
KpaTKopo4HuX cpeactaea. Pacxoau, Takofe, ykibydyjy Hepeanu3oBaHe rybuTKe MO OCHOBY KYPCHUX
pasnuka.

Pacnopgena npuxoga v pacxoga no Bpcrtama ocurypamwa

CBM pacxoau U MpuUXOAM eBWAEHTUPajy Ce Ha oarosapajyhum padyHuma y cknagy ca Opnykom o
KOHTHOM OKBUPY U CafipXXuHW padyHa y KOHTHOM OKBMPY 3a ApYLUTBA 3a OCUrypare, y3 onpeaerbusame
3axTeBaHUX aHanuTUKa y OKBUMPY CBaKor padyHa npuxogda u pacxoga. O6asesHe aHanuTuke obyxsaTajy
NPUXO4E ¥ pacxode Mo BpcTama ocurypara.

®YHKUMOHANHN NPUXoamn v pacxoau (Mpuxoau v pacxoau U3 OCHOBHE AEnaTHOCTU ) eBUAEHTUPAjy Ce Ha
oApefeHnM aHanUTUYKUM payvyHWMa, MPOMUCaHWM Yy OKBMPY CUHTETUYKUX payvyHa Ha ocHoBy Opnyke
HapogHe 6aHke Cpbuje, no Bpctama ocurypama.

MpUXOAM WU pacxogu W3 OCHOBHE AEnNaTHOCTWM Ce OMnpederbyjy Mo BpcTama ocurypara NpUIiMKoM
usnaBama akType, obpadyHCKor JOKYMEHTa Unv Apyre payyHOBOACTBEHE MCrpaBe.

Mpuxogn n pacxoan w3 rpyne 66 — duHaHcujcku npuxoamn, 67 — octanu npuxogw, 68 — npuxoau of
ycknahuBawa BpeaHOCTM MMOBMHE, 69 - gobuTtak nocrnosawa koje ce obyctasrba, edekTu npomeHe
payyHOBOACTBEHE MONMWUTUKE, UCMpaBKe rpellaka paHujux nepuoga W npeHoc pacxoga u 56 —
dumHaHcujcku pacxoaun, 57 — octanu pacxoau, 58 — pacxogu no ocHoy o6esspefera uMoBuHe, 59 —
rybutak nocrnoeawa koje ce obyctaerba, edeKkTU npoMeHe pavyHOBOACTBEHE MONMUTUKE, WCMpaBke
rpelaka paHujux nepuoga v NpeHoc pacxopa Tj. MPUXOAWN U PacXoau KOjU HUCY U3 OCHOBHE AenaTHOCTU
KHbIXKE Ce Ha HMBOY aHanuTUYKOr KOHTa, a pacnoferbyjy ce y Tekyhoj roaMHu Ha BpcTe ocurypaka no
Krbyyy ,yyewwhe 6pyTo akTUBHE Npemuje 3a BPCTY Ocuryparay OAHOCY Ha YKynHy 6pyTo akTMBHY npemujy
oBpadvyHckor nepuoga“.
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OYHAB PE A.[1.O., BEOTPA

HAMOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

3.12.

3.13.

NPErNeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Pacnogena npuxoaa v pacxoaa no BpcTama ocurypara (HactaBak)

OBpauyH TpoLIKOBa 1 yunHaka uckasyje ce npeko NponucaHux padyHa knace 9. [JpyluTBO Npeko yHanpen
nponucaHnx padyHa knace 9 npeysuma npuxoge v pacxofe us UHaHCUCKOT KHUroBOACTBA.

Y okeupy rpyne 99 yTphyje ce HeTo pesynTaT (pasnuvka npuxoda u pacxopa obpauyHCKor nepuoga rno
BPCTM ocurypara koje cy oapeheHe Oanykom HapopgHe Ganke Cpbuje o capgpxajy v dopmu obpasaua
duHaHcUHjckux n3BellTaja 3a ApyLTBa 3a OCUrypare).

TpowKoOBM MOCNOBaka U TPOLIKOBU CrpoBofjewa peocuryparwa

YKYMHW TPOLLUKOBM MOCMOBawa Yy OKBMPY rpyna 53 - TPOLUKOBM amMopTusauuje W pesepeucara, 54 -
TPOLLKOBY MaTtepujana, eHepruje, ycrnyra u HemaTtepwjaniu TPOLKOBK U 55 — TPOLLKOBU 3apaga, HakHana
W Opyrux NIMYHUX pacxofa pacrnoferbyjy ce no MecTy HacTaHka Ha ynpasy, npubasy, u3BuAaj, npoueHy
W NUKBMAAUMjy LWTeTa, WHBECTUMLMOHE W OCTane TPOLWKOBE a 3aTuMm ce pacrnopefyjy Ha BpcTe
peocurypara npeMa AeuUHUCaHOM KIbyuy.

Mon npubasom ce noapasdymeBajy TPOLLUKOBM HAcTanu NPUIMKOM obaBrbaka MOCHOBHUX aKTUBHOCTM
peocurypawa ca cBpxom nosehawa unu ofgpxasara nocrojeher obuma nocrnosa v Npuxoaa no UCTUM.

Mon w3suhajem, NPOLIEHOM U NUKBUAALMjOM LUTETA Ce NoApasyMeBajy TPOLUKOBM HacTanu MpUMKOM
obaBrbarba MOCMOBHUX aKTUBHOCTU W3BWhaja, MPOLEHE, NUKBUAALMIE W uchnaTte WwreTa.

Mop TpoLLKOBUMA UHBECTUPaka Ce NoApa3yMeBajy TPOLLKOBW HACTanm Npunukom obasrbara NoCHoBHUX
aKTMBHOCTW, Ca CBPXOM OCTBapuBara Mpuxo4a Mo OBOM OCHOBY.

Mop ynpasom ce nopapasymeBajy CBU aAMUHUCTPATUBHU TPOLLKOBW KOjU C& HE OAHOCE HernocpeaHo Ha
3aK/byyMBaHEe YroBopa O Peocurypatby, NUKBUAALM]Y LITETA U UHBECTULMOHY aKTUBHOCT [lpyLuTBa.

TpoLukoBe cnpoBofjera ocurypara YuHE TPOLLKOBM ynpase, npubase 1 ocTanu TPOLLKOBMW.

Cnepnehu pavyHu knacudukyjy ce Ha kaTeropujy TPOLLKOBA Kako crieau:
Tpowkosn amopTusaumje (rpyna 53) - y LENWHU Ce aHanuUTUYKU ONpederbyjy Ha ,TPOLIKOBE
ynpase"“.
TpolwkoBu nopesa W [ONPUHOCA, EBUAEHTUPAHW Ha padyHy 546 - y UEnuHW Ce aHanuTUuyku
onpepersbyjy Ha nocebHy aHanuTuKy ,0cTanu TPOLLKOBMU CnpoBofewa peocurypara’.
Pauynn 5490 n 5493 - [lonpuHocu KOMoOpama W3 3apaja Ha TepeT nocrnoaasua v YnaHapuHa
Yopyxery ocurypasajyiinx opraHusaumja - y LenvHu ce onpenersyjy Ha ,TPOLIKOBE yrnpase".
PauyH 547 - HakHapge 3a GaHkapcke ycnyre aHanuTU4ku ce onpeferbyjy y LENWHW Ha ,TPOLLKOBe
npubase“.
PauyH 556 - TpollKOBM HakHaga 4naHoBMMa Haf3opHor oabopa v KOMUCUje 3a PeBUanjy ce He
pacnopefyjy, Tj. aHanuTU4KK ce onpeaerbyjy y LUenuHu Ha ,TPOLLKOBE ynpase“.

MecTo HacTaHka ce onpeferbyje Ha OCHOBY CTBApHOr TPOLLUKA KOjW j& HasHaYeH Ha padyHOBOACTBEHO]
ucnpaeu. YKONMKO Huje Moryhe yTBpAUTA CTBApHO MECTO TPOLLKA, pacroferna ce BpLuM Mpema Krbydy 3a
pacnogeny HepacrnopefeHnx usHoca.

Krbyy 3a pacnogeny HepacnopeheHux msHoca y Tekyhem oBpauyyHCKOM nepuody y kaTeropuje TpoLuKosa
je 6poj n yTpowleHO BpEeMe 3arnoCreHUX aHraxoBaHWX Ha MocrioBuma ynpase, npubase, u3Buhaja,
npoueHe, NMKBMaaumnje v ucnnarte wreTa u NocnoBMMa UHBECTUPaka CpeacTaBa Ha kpajy obppavyHckor
nepuoaa. Pacnogena Tpolukosa ussufaja, NnpoLeHe v Nuksuaaumje wreTa no BpctaMma ocurypaka BpLum
Ce Mo Krbydy yyelwuhe nNMKBMaMpaHuX LWITeTa 3a BPCTy OCyryparba y O4HOCY Ha YKYMHO NIMKBUAUPAHE LITETE
obpauyHckor nepuoaa.

OB6payyH TPOLLUKOBa U yuWHaKa MpeAcTaBrba pacrnopesn TPOLWKOBa MO BPCTama ocurypawa, rpyna 92 u
pacnopen npuxoga ro BpcTama ocuryparsa Ha rpyny 95.

17



AYHAB PE A.[.0., BEOI'PAQ
HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roauHe
3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONIUTUKA (HacTaBak)
3.14. EdexkT¥ npomeHa AeBU3HUX KypceBa

MocnoBHe npomeHe HacTane y CTpaHoj BanyTw (BanyT Koja Huje yHKUMOHanNHa) cy npepadyHarte y
M3BELUTajHy BanyTy Mo 3BaHUYHOM cpefrem kypcy HBC koju je BaXno Ha AaH MOCMOBHE NPOMEHE.

Cpenctea n obaBese uckasaHe y CTpaHoj BanyT Ha AaH bunaHca cTarwa, npepavyHaTtii Cy y usBeLuTajHy
BasnyTy No 3BaHU4YHOM cpegrem Kypcy HBC koju je Baxuo Ha Taj AaH.

KypcHe pasnuke, HacTane kao pesynTaT npepadyHaBaka, UCcKadyjy Ce Yy KOPUCT MpuUxoaa Unn Ha TepeT

pacxopaa.
4. CTANNTHA MMOBUHA
41. HemarepujanHa ynarawa, codptBep u onpema

Y xurbagama auHapa
31. peuembap 31. peuembap

2018. 2017.

HemamepujanHa uMosuHa:
HematepujanHa ynaramwa (nuueHue) 3.078 5.583
CodbTBEP 12.807 18.348
15.885 23.931
Onpema 10.480 11.837

KpeTate Ha payyHMMa onpeme M HemaTepujanHux ynarawa, garta cy y cnegehoj Tabenu:

Y xurbagama AuHapa

ABaHcu 3a
Ocrana YkynHa Hem.yna- Hem.ynaraway

Onpema onpema onpema JlnueHue CodrBep rama npunpemMu YkynHo
Onuc
|Ha6aBHa BpegHOCT |
Cratbe - 1. janyap 2017. 33.663 227 33.890 9.857 51.051 0 0 94.798
HabaBka Tokom nepuoaa 5.857 5.857 4.533 10.390
PacxopoBare (4.109) (4.109) (2.773) (6.882)
Ocrtana nosehara 173 173 173
Ocrana cmatera
Crambe - 31. geuembap 2017. 35.584 227 35.811 11.617 51.051 0 0 98.479
HabaBka Tokom nepuoaa 391 391 391
PacxopoBate (237) (237) (37) (274)
Ocrana nosehatwa 2 2
Ocrana cmamema
Crame 31. peuembap 2018. 35.738 227 35.965 11.582 51.051 0 0 99.146
|WcnpaBka BpeaHocTH |
Crame 1. janyap 2017. 25.285 0 25.285 7.086 22.143 0 0 54.514
AmopTusauuja nepuoaa 2.798 2.798 1.721 10.560 15.079
PacxoposaHa oTtnucaHa BpeaHoCT (4.109) (4.109) (2.773) (6.882)
Crame - 31. geuembap 2017. 23.974 0 23.974 6.034 32.703 0 0 62.711
AmopTusaumja nepuoaa 1.749 1.749 2.506 5.541 9.796
PacxoposaHa otnucaHa BpeaHoCT (237) (237) (37) (274)
Cratbe - 31. neuembap 2018. 25.486 0 25.486 8.503 38.244 0 0 72.233
|Capawmwa BpegHocT |
31. peuembap 2017. 11.610 227 11.837 5.583 18.348 0 0 35.768
31. neuembap 2018. 10.252 227 10.479 3.079 12.807 0 0 26.365
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2018. roguHe

4. CTAITHA UMOBMWHA (HacTaBak)

41. HemaTepujanHa ynarawa, cocTBep U onpema (HacTtaBak)

OYHAB PE A.0.0., BEOIPA

YKkynaH u3Hoc HoBoHabaBreHe onpeme n3Hocy 391 xurbaga auHapa (ENEKTPOHCKU padyHapu, MOBUITHM
TenedoHn u HamewrTaj). Ha npeanor LleHTpanHe nonucHe komucuje, a Ha ocHoBy Opanyke HagsopHor
Opbopa [Apywtea 6p 2/32 N3BPLLEHO je pacxoaoBarke M OTNWC ONpeME Koja je Ha AaH pacxoaoBara buna
amopTu3oBaHa y uenoctu (HabasHe BpeAHOCTM U Ucnpaske BpeAHOCTM of 237 xurbana).

BpeaHocT HemaTepujanHux ynarawa (NuueHumM) cMakbuna ce 3a aMopTU3oBaHy BpeaHOCT of 37 xurbaga
OuvHapa TOKOM roguHe.

4.2, [yropoyHu chuHaHCHjCKM NnacmaHu

4.21.

HyxHuyke XoB - nspnasanau Peny6nuka Cpbuja

WHBecTUuuMje Koje ce apxe o pocneha

OcTane uHBecTuumje Koje ce apxe Ao gocneha

Crame Ha aaH 31. peuembap

Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.
75.190 24.235
923 1.103
76.113 25.338

Mpernen ayxHudknx XOB Ha paH 31. geuembpa 2017. n 31. geuembpa 2016. roavHe aar je y cneaehoj

Tabenu:
31. peuembap 2018. roauxe 31. peuembGap 2017. roguxe
HomuHanxa Homunanna W3Hocy HomuHanHa Homuxanna W3Hoc y
KamMaTHa BpeaHOCT Xurbagama KamMartHa BpeagHoCT Xurbagama
crona Pok gocneha y EUR AvHapa crona Pok gocneha y EUR AvHapa
ObsesHuue
Peny6nuke 16. bebpyap 16. cbebpyap
Cpbuje 5.85%  2026. roguHe 204.387,50 24.158 5,85% 2026. roguHe 204.387,50 24.235
ObBesHuLe
Penybnuke 25. jaHyap
Cpbuje 4,15% 2023. roguHe - 51.032
204.387,50 75.190 204.387,50 24.235
5. OBPTHA UMOBUHA
51. MoTpaxusamwa
Y xurbapgama guHapa
31. peuembap 31. peuembap
2018. 2017.
MoTpaxuBara
3a npemujy peocurypara 788.626 586.749
Op peocurypaeada n petpoLecuoHapa 793.480 257 .474
3a perpece 4914 688
Ocrana noTtpaxwveama 9.953 5.653
Csera 6pyTo BpeAHOCT NOTpaXuBama 996.972 850.564
McnpaBka BpegHOCTU NoTpaxuBama
3a npemujy peocurypara (29.594) (26.214)
Op peocurypasava u peTpoLecruoHapa (83.862) (123.249)
Csera ucnpaeka Bpe4HOCTU NOTpaxunBama (113.456) (149.463)
883.516 701.101
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OYHAB PE A.0.0., BEOIPA[]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

5.2.

5.3.

5.3.1.

OBPTHA MMOBWHA (HacTaBak)
MoTpaxuBarwa 3a Buwe nnaheH nopes
Y xurbagama auHapa

31. peuembap 31. peuembap
2018. 2017.

MoTpaxuBamwa 3a Buwe nnaheH nopes
[MoTpaxwusara 3a BuLLe nnaheH nopes Ha gobuTak 0 19.080

®DUHAHCHUjCKU nNnacMaHu

duHaHCcKjckn nnacmann apywTsa Ha gaH 31. geuembpa 2018. roguHe usHoce 2.087.376 xurbaga avHapa
(31. peuembap 2017. roguHe: 2.033.830 xurbafga AvHapa) u cacToje ce oA;

Y xurbapgama guHapa
31. peuembap 31. peuembap

MoTpaxuBamwa 2018. 2017.
duHaHCKjcKka cpeacTBa pacnonoxvea 3a npoaajy 131.462 115.450
duHaHcKjcka cpeacTaa no ep BpeaHoOCTM Kpo3 BunaHc ycnexa 1.014.038 1.203.659
OcTanu KpaTkopoYHY (PUHAHCKJCKM NnacMaHm - -
KpaTkopoyHu aeno3utu ko BaHaka 941.876 714.721
Crare Ha gaH 31. geuembap 2.087.376 2.033.830

®duHaHCHjCKa cpeAcTBa pacnorioxuBa 3a npoaajy

duHaHcuKjcka cpeacTBa pacnonoxusa 3a npogajy Ha aaH 31. geuembpa 2018. roguHe nsHoce 131.462
xurbaga auHapa (31. peuembap 2017. roguHe: 115.450 xurbane anHapa), a cacroje ce oa;

Y xurbapama auHapa
31. peuembap 31. peuembap

2018. 2017.
BnacHuuke XoB pacrnonoxuee 3a npoaajy 131.462 115.450
Cramne Ha gaH 31. geuembap 131.462 115.450
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HAMNOMEHE Y3 ®PUHAHCWUJCKE U3BELLUTAJE

31. peuembap 2018. roauHe

5. OBPTHA UMOBWHA (HacTaBak)

5.3.1.

DuUHaHCHjCKa cpeAcTBa pacnonoXxuea 3a Npopajy (HacraBak)

OYHAB PE A.[1.O., BEOIPA

BnacHuuke xapTuje oA Bpe4HOCTU pacrnofioxuee 3a Npogajy (Hactasak)

BnacHuyke XOB pacnonoxuse 3a npoaajy Ha gaH 31. geuembpa 2018. roguHe uaHoce 131.462 xurbana
AvHapa (31. neuembap 2017. roguHe: 115.450 xurbage avHapa), a cacrtoje ce oA:

Y xur-apama guHapa

Ceguuwre 31. peuembap 31. peuembap
Ha3uB npaBHoOr nuua npaBHOr nuua % yuewha 2018. 2017.
Yyewha y kanumany 6aHaka
u Opyaux npasHux nuua
KomepuwujanHa 6aHka a.g. beorpag Ucnoa 1% 37.850 32.718
MTC 6aHka a.a. Beorpag 2,75% 256.529 254524
Wcnpaska BpegHocTn akumja MTC
GaHke a.g. Beorpag (216.819) (216.819)
Aepogpom Hukona Tecna Beorpap WUcnog 1% 50.928 42.233
YKynHo 128.488 112.656
Yyewha y kanumany
ocueypasajyhux dpywmasa
JNlosheH ocurypare a.a. Mopropuua Wcnop 1% 397 493
BocHa PE a.a. CapajeBo WUcnop 1% 2.239 1.962
Swiss ocuryparse a.a. Mogropuua WUcnop 1% 338 339
2.974 2.794
131.462 115.450

BnacHuyke XoB pacnonoxwse 3a npoaajy BpeaHyjy ce no dep BpegHocTu. Ocuunauuje dep BpegHoCcTv
€BUAEHTUPajy Ce NPeKko KanuTtana, u uckasaxe cy y MasewTajy o octanom pesynrary.

Wmajyhu y euay pa ce akumjama MTC GaHke a.n. He Tpryje Ha OpraHuM3oBaHOM TPXMLUTY, HAa AaH 31.
Aeuembpa 2018. rogvHe [pyliTBO je aHanuavpano nocTojake WHAMKATOpa MMnaputeTa npu Yemy cy
aHanuse nokasane pacT kanutana y usHocy of 2.005 xurbafe anHapa. YKynHa ucnpaska BpeaHOCTU Ha AaH
31. peuembpa 2018. roguHe n3Hocu 216.819 xurbaga avHapa.

®duHaHCKHjCKa cpeAcTBa Koja ce uckasyjy no ¢pep BpeAHOCTH Kpo3 6GunaHc ycnexa

31. peuembap 2018. roauxe

31. peuembap 2017. roauxe

WU3Hoc y WU3noc y
KamaTtha Pok WU3Hoc Xuroagama KamatHa Pok WU3noc Xurbagama
Bpcra XOB cTona pocneha y EUR AvHapa cTona Aocneha y EUR AvHapa
O6sesnuue PC - 3.50% 24.04.2018. 1,029,168.50 121,928
O6gesnuue PC 3,00% 29.10.2020. 1.943.521,26 229.714 3.00% 29.10.2020. 1,966,769.79 233,009
O6Besnuue PC 2.00% 20.06.2019. 2.037.139,11 240.779 2.00% 20.06.2019. 2,059,079.79 243,945
O6sesnuue PC 2.00% 24.06.2019. 2.046.320,80 241.864 2.00% 24.06.2019. 2,064,250.93 244 557
O6BesHuue PC 2,00% 24.03.2020. 2.036.057,16 240.651 2.00% 24.03.2020. 2,036,003.97 241,211
3anucu PC - 0,78% 22.01.2018. 1,004,527.24 119,009
8.063.038,33 953.008 10,159,800.22 1,203,659
31. peuembap 2018. 31. neuembap 2017.
bo Llena BpeaHocty Bpoj Llena BpeaHocty
Ponn Bpoj jeamtmua o uue 000 PCQl jenmnmua jeamnmue 000 PCQl

Kombank HoBuaHn ®oHp 37.478 1.361 51.008 -

Wnupwuka 3Y ag, bBeorpag 5.133 1.952 10.022 -

61.030 -
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OYHAB PE A.0.0., BEOIPA[]
HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roguHe
5. OBPTHA UMOBUHA (HacTaBak)

53. ®UHAHCKUjCKM NnacMaHu (HacTaBak)
5.3.2. KpaTKkopouyHu Oeno3uTu

KpaTkopouHu Aeno3nTu kog nocnosHux 6aHaka Ha aaH 31. geuembpa 2018. roguHe AaTu Cy kako cneau y HacTaeky:

U3Hocu y
KamartHa Xurbagama
crona Pok pocneha  W3Hocu y EUR AWHapa
Addiko 6aHka a.n. Beorpag 1,60% 3.1.2019 1.000.000 118.195
Eurobank EFG a.g., beorpag 1,15% 8.1.2019 1.000.000 118.195
ProCredit 6aHka a.a., beorpag 1,30% 13.6.2019 1.000.000 118.195
HIB 6axka a.p Beorpag 1,40% 21.2.2019 1.000.000 118.195
Halkbank a.a., Beorpag 1,05% 9.2.2019 500.000 59.097
Halkbank a.a., Beorpag 3,25% 30.1.2019 - 60.000
OTN 6axka a.a. Hoen Cag 3,40% 12.6.2019 - 100.000
MowTaHcka wregmoxuya a.a. beorpag 3,30% 16.4.2019 - 100.000
BojsofjaHcka 6aHka a.4., Hoeu Cag 3,25% 26.4.2019 - 50.000
Unicredit 6aHka a.4., beorpag 3,66% 8.5.2019 - 100.000
YHuBepaan 6aHka y cTevajy a.g.,
Beorpag 1.000.000 118.195
YHuBep3san 6aHka (ucnpaeka
BPEAHOCTM) (1.000.000) (118.195)
Cgera: 4.500.000 941.876
KpaTtkopouHu genosuntu og 6aHaka Ha gaH 31. geuembap 2017. roguHe [at Cy Kako Creau y HacTaBky:
U3Hocu y
KamaTtHa Xurbagama
cTona Pok nocneha  M3Hocu y EUR AvWHapa
Addiko 6aHka a.g. beorpag 1,00% 3.1.2018 1.000.000 118.473
Eurobank EFG a.g., Beorpag 1,15% 5.7.2018 500.561 59.303
ProCredit 6aHka a.g., beorpag 1,00% 9.2.2018 500.000 59.236
Sber 6aHka a.n beorpag 0,73% 12.6.2018 1.000.000 118.473
Halkbank a.n., beorpag 0,75% 5.1.2018 500.000 59.236
Halkbank a.a., Beorpag 3,20% 29.1.2018 - 50.000
OTIN 6axka a.a. Hosu Capg 3,10% 12.3.2018 - 100.000
Piraeus baHka a.4. beorpag 3,70% 9.2.2018 - 100.000
[vpekTtHa 6aHka a.4., Kparyjesay 3,00% 26.1.2018 - 50.000
YHuBep3san 6aHka y ctevajy a.a.,
Beorpag 1.000.000 118.473
YHueep3san 6aHka (ucnpaeka
BPEAHOCTW) (1.000.000) (118.473)
Ceera: 3.500.561 714.721
6. FTOTOBUHA U TOTOBUHCKU EKBUBAJEHTU
Y xurbagama auHapa
31. peuembap 31. peuembap
2018. 2017.
[eBunaHu Tekyhu payyHu 194.454 164.912
[OuHapcku Tekyhu padyHu 119.017 94.783
Ocrana HoB4aHa cpeacTea 410 -
Crare Ha gaH 31. geuembap 313.882 259.695
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TEXHUYKE PE3EPBE KOJE MNAOAJY HA TEPET PEOCUIYPABAYA U PETPOLIECUOHAPA

Ts

44

7.2,

7.3.

OYHAB PE A.1.0., BEOIPAQ

YKynaH U3HOC TEXHUYKUX pe3epBu Koje najajy Ha TepeT peocurypaBaya v peTpouecuoHapa Ha aaH 31.
neuembpa 2018. roauHe je 1.609.788 xurbaga avHapa (31. aeuembpa 2017. roguHe — 1.912.025 xu-ana

AviHapa). Mpernea no Bpctama pe3epsu, 4aT je y HaCcTaBKy:

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHocHe npemuje Koje nagajy
Ha TepeT peocurypasava

PesepBucaHe wrete peocurypamwa Ha TepeT peocurypaBaua

PesepBucaHe WTeTe koje nagajy Ha TEPET peocurypasada

OcTane TexHUYKe pe3epBe Koje napajy Ha TepeT peocurypasauva

MacveHa MaTemaTuyka pesepsa

OCHOBHU U OCTANMK KANMUTAN

AKumjckn kanutan
[p>xaBHW 1 ApYyLUTBEHU KanuTan
Ocranu kanutan

Crare Ha gaH 31. geuembap

Y xurbapgama guHapa
31. peuembap 31. neuembap
2018. 2017.

576.674 575.824

Y xurbagama guHapa
31 .neuembap 31. peuembap
2018. 2017.

1.017.512 1.320.106

Y xurbagama auHapa
31. peuembap 31. npeuembap
2018. 2017.

15.602 16.095

Y xurbapama guHapa
31. peuembap 31. peuembap

2018. 2017.
729.747 729.747
35.055 35.055
3.444 3.444
768.246 768.246

UnaHom 27. 3akoHa O ocuryparwy je nponucaH nuMmuT 3a obaerbawe nocroBa peocurypawa og EUR
3.200.000, a OpywTtBo Ha gaH 31. geuembpa 2018. roguHe uma OCHOBHWM kanuTan y usHocy op EUR
6.499.842 (31. peuembap 2017. roamHe: EUR 6.484.582). [pyuTBO Ce koTUpa Ha Gepau, ueHa akuuje Ha
AaH 31. peuembpa 2018. roguHe unsHocu 17.999 aunapa (31. peuembap 2017. roguHe: 10.200 guHapa) u
Beha je o4 HOMWHanHe BpegHoCTU. HomuHanHa BpeaHOCT akuuje maHocu 9.000 auHapa. TpXuwHa
kanuTanusauuja JpywTsa naHocu EUR 12.347.543 (2017. roanHa: EUR 6.980.904).

23



OYHAB PE A.0.0., BEOIPAQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
8. OCHOBHU U OCTAINN KATIUTAN (HacTtaBak)
Tabena kpeTatba Ha pavyHuma kanutana Tokom 2018. n 2017. roguHe, aaTa je y HacTaBky:

OcHoBHM Hepeanuso- Hepeanuso-
moctanu Emucuona BaHKu BaHu  Hepacnop.
Kanuran npemuja PesepBe [o6uum ryéuum [oour YKynHo
Crambe, 1. janyap 2017.
roauHe 768.246 57.996 153.760 35.899 (4.153) 553.157 1.564.905
[o6uum no ocHoy XoB 14.412 692 15.104
['y6uum no ocHoBy XoB (23.658) (119) (23.777)
Pacnopena goburka -
aveugeHaa (134.828) (134.828)
[obuTtak Tekyhe roauHe 131.926 131.926
M3BewTaj 0 octanom pesynraty 6.803 573 7.376
YKynaH HeTo cBeobyxBaTHU
pobutak 6.803 573 131.926 139.302
Crame, 31. neuembap 2017.
roauHe 768.246 57.996 153.760 26.653 (3.580) 550.255 1.553.330
18.295 790 19.085
[o6uum no ocHoy XoB (8.732) (94) (8.826)
'y6uum no ocHoy XoB
Peanusosanu fobvum no ocHoBy
XoB
Pacnopena pobwutka -
avBuaeHaa (118.734) (118.734)
[obutak Tekyhe roguHe 215.259 215.259
M3BsewwTaj o octanom pesynrarty 9.563 696 10.259
YkynaH HeTo cBeobyxBaTHU
nobutak 9.563 696 215.259 225.518
Crame, 31. neuembap 2018.
roauHe 768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114

8.1. AxkuuoHapwu
AkumoHapu Ha gaH 31. geuembpa 2018. roamHe n 31. geuembpa 2017. roguHe AaTh Cy y HacTaBKy:

31. peuembap 2018. roauHe 31. neuembap 2017. roguHe
% yyewhay % yvewhay % yyewhay % yuyewhay
Bpoj YkynaH aKuujcKom OCHOBHOM Bpoj Ykynan aKLMjCKOM OCHOBHOM
akuuja Kanuran Kanurany Kanurany akumja Kanuran Kanurany Kanurany
[yHaB ocuryparse a.a.0. beorpag 75.126 676.134 92,65 88,41 75.126 676.134 92,65 88,41
Casa Ocvrypare a.a.0. beorpan 2731 24.579 3,37 3,21 2731 24.579 3,37 3,21
UniCredit bank Cnoseruja 910 8.190 1.12 1,07 910 8.190 1.12 1,07
Epcre 6aHka — kacToam 620 5.580 0,76 0,73 684 6.156 0,84 0,80
JlosheH ocuryparse a.4.0. 631 5.679 0,78 0,74 631 5679 0,78 0,74
AMC ocurypatbe a.4.0. 353 3.177 0,44 0,42 353 3.177 0,44 0,42
BojsofhaHcka BaHka a.4. — kactoam 31 279 0,04 0,04 308 2772 0,38 0,36
Swiss arpoocurypare a.A.o. 192 1.728 0,24 0,23 192 1.728 0,24 0,23
Tpwrnae ocurypare a.a.0. 46 414 0,06 0,05 46 414 0,06 0,05
Cranuh 3opaH 30 270 0,04 0,04 30 270 0,04 0,04
Heperskosuh Urop 18 162 0,02 0,02 19 171 0,02 0,02
Jykuh Hukona 60 540 0,07 0,07 17 153 0,02 0,02
MapwuHkosuh Mupocnas 15 135 0,02 0,02
Mepuvwmh Berbko 19 171 0,02 0,02 9 81 0,01 0,01
Mauypa CnobogaH 3 27 0,00 0,00 4 36 0,00 0,00
Bpanewesuh [JaHko 4 36 0,00 0,00 4 36 0,00 0,00
JNykuh CtedaH 3 27 0,00 0,00 3 27 0,00 0,00
Apnamos Mpeapar 1 9 0,00 0,00 1 9 0,00 0,00
Bpkuh Munexko 51 459 0,06 0,06
Tenasuyesuh Anekcanpap 9 81 0,01 0,01
Mepuwmh Mapko 6 54 0,01 0,01
MosHaHoswh Pape 1 9 0,00 0,00
Xaywhn Anvpe 58 522 0,07 0,07
Cebuh Cawa 180 1620 0,22 0,21 - - - -
AKUMjCKM KanuTan 81.083 729.747 100,00 95,,42 81.083 729.747 100,00 95,42
[Hpyurrsenu kanutan 3.895 35.055 4,58 3.895 35.055 4,58

YKYMHO OCHOBHU KAMUTATN 84.978 764.802 100,00 84.978 764.802 100,00
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. npeuembap 2018. roauHe

8.

8.2.

8.3.

8.4.

OCHOBHU U OCTAIMU KAMUTAN (HacTaBak)

Pe3epBe
Y xurbapama guHapa
31. peuembap  31. geuembap
2018. 2017.
EmucuoHa npemuja 57.996 57.996
3aKkoHcke, cTaTyTapHe u apyre pesepse 153.760 153.760
Crame Ha gaH 31. 211.756 211.756

Hepeanusosanu go6uum no ocHoBy XOB pacnonoxusux 3a npoaajy

Y xurbapgama auHapa
31. peuembap 31. peuembap
2018. 2017.

Hepeanusosaxu fobuum 36.216 26.653

HepeanusoBaHn fobuum no ocHoBy XoB usHoce Ha gaH 31. geuembpa 2018. roguHe 36.216 xurbaga
AvHapa (31. geuembap 2017. roauHe: 26.653 xurbaga guHapa). Jpywteo uma y ceom noptdonujy XOB
Koje cy carnacHo payyHOBOACTBEHO] nonutuumu knacudukosaHe y XOB pacnonoxwvee 3a npoaajy v
HUXOBE ocuunauuje dep BpeQHOCTU eBUAEHTUPajy ce npeko BunaHca ctakwa u uckasyjy ce y UssewwTajy
0 OCTanom pesynTary.

HepeanusoBaHu ry6uumu no ocHoBy XOB pacnonoxusux 3a npoaajy

Y xurbagama auHapa

31. peuembap 31. peuembap
2018. 2017.
Hepeanusosaxu ryéuum 2.884 3.580

Hepeanuaosanu rybuum no ocHoBy XoB nsHoce Ha gaH 31. geuembpa 2018.roguHe 2.884 xurbaga guHapa
(31. peuembap 2017. roguxe: 3.580 xvurbaga anHapa). ApywTBo uma y ceom noptdonujyy XOB koje cy
carnacHo paqyHOBOACTBEHOj nonuTuum passpctaHe y XOB pacnonoxuse 3a npoaajy v huxoBe ocuunaumje
dep BpeaHOCTM eBMAEHTUpajy ce npeko BunaHca cramwa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. neuembap 2018. roauHe

9.1

PE3EPBUCAHA U OBABE3E
[lyropouyHa pe3sepBucawa

Y xurbapgama auHapa
31. peuembap 31. peuembap

2018. 2017.
MaTtemaTuyka pesepea 19.211 19.814
Pesepse 3a n3pasHawe puanka 11917 647
[pyra gyropoyHa pesepsucama 18.881 17.488
Crarwe Ha gaH 31. geuembap 39.209 37.949
lNMpomeHe Ha padyH1Ma OyropoyvHUX pe3epBucama aata Cy y HacTaBky:
Pe3sepBe 3a Opyra
MaremaTtuuka u3paBHame AyropoyHa
pesepsa pu3unka pesepBucama YKynHo
Crame, 1. janyap 2017. roguHe 21.714 363 14.821 36.898
Mosehare TokoM roguHe 284 3.010 3.294
WckopuwheHo (983) (343) (1.326)
Ocrano (917) (917)
Crame, 31. peuembap 2017. roguHe 19.814 647 17.488 37.949
Mosehare TokOM roavHe 470 3.023 3.493
UckopuwheHo (572) (1.630) (2.202)
Ocrarno (31) (31)
Crame, 31. neuembap 2018. roguHe 19.211 117 18.881 39.209

Pesepge 3a uspagHare pusuka

Ha paH 31. peuembpa 2018. roguHe npema MNpasunHuky 0 obpasoBary pe3epsu 3a 3paBHABaHE PU3NKA,
a y cknagy ca Oanykom HapopgHe 6aHke Cpbuje O TEXHUYKMM pesepBama W aKTyapCKOM CTPYKOM,
Apywtso je obpayyHano pesepse 3a U3paBHaBake pU3nKa cCaMo 3a BPCTY OCUTypara Kpeauta y U3HoCy
oa 1.117 xvurbapa anHapa (31. geuembap 2017. roguHe: 647 xurbaga AvHapa).

Y xurbapgama auHapa
31. peuembap 31. peuembap
2018. 2017.

PesepBe 3a nspaeHame pusnka 1.117 647

[pyea dyeopoyHa pesepsucara

[lpyra pgyropoyHa pesepBucarwa OAHOCE Ce Ha pesepsucara 3a GeHeduuumje 3anocneHuma. YkynaH
M3HOC 3a AyropovHux pesepsucara y cknagy ca MPC 19 Ha aaH 31. neuembpa 2018. roguHe je 18.881
xurbaga avHapa (31. geuembap 2017. roguHe: 17.488 xurbana guHapa). Of Tora, pe3epBuMcaHn U3HOC 3a
OTMPEMHUHE Npu oanacky y neHaujy naHocu 10.578 xurbaga auHapa (31. geuembap 2017. roguHe: 10.419
Xuwaga avHapa), a 3a jybunapxe Harpage 8.095 xurbaga gvHapa (31. geuembap 2017. roguHe: 5.408
Xvurbaga avHapa).
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9.
9.1

9.2,

9.3.

PE3EPBUCAHA U OBABES3E (HacTaBak)
[yropoyHa pe3epBucata (HacTaBak)
[pyza dyeopoyHa pesepsucar-a (Hacmasak)

O6payyH AOyropoyHux pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage U OTMPEMHUHE
NPWUNUKOM ofacka y neHaujy, uspaheH je Ha ocHoBy cnepgeher:
- nopgaTaka O 3arocrieHMma, HWUXOBUM rOAMHaMa CTapocTu, PagHOM CTaxy, BUCUMHU NpuMara W
WHTEPHUM akTuma [pyliTsa,
- nopataka Penybnuykor 3aBoda 3a CTaTUCTUKy O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa 0 nopesy Ha Aoxoaak rpafaxa,
- MpOrHo3a eKOHOMCKMX KpeTawa fatux of crpaHe Bnape Peny6nuke Cpbuje n HapopHe 6aHke
Cpbuije,
- aKTyapCKux NpeTnocTaBku.

AkTyapcke npetnocTtaeke kopuwheHe y obpayyHy cy cneaehe:
- npojekToBaHa ctona pacrta 3apaga of 4,5%, a Ha 6a3u nporHo3a eKOHOMCKUX KpeTawa AaTux of
ctpaHe Bnage PC n HBC,
- AMUCKOHTHa cTona oA 4,75 %, npema npojekuuju ctone npuHoca Ha noctojehe AyropodHe xapTuje oa
BPEAHOCTHU,
- [etarbHe Tabnuue moptanuteta 3a Penybnuky Cpbujy 2010-2012. Penybnuykor 3aeopa 3a
cratuctuky (ISBN 978-86-6161-119-3);

OpnoxeHe nopecke o6aBsese
Y xurbapgama auHapa
31. peuembap 31. peuembap
2018. 2017.

OpnoxeHe nopecke obasese 5215 3.987

OpnoxeHa nopecka obasesa Npovannasn U3 NPUBPEMEHWX pasnuka HacTanux y BpegHOBaky WMOBUHE
Koja ce BpeaHyje no cep BpeaHoctn, (XOB koje ce gpxe go gocneha u BnacHuuke XOB pacnonoxwuee
3a npopaajy) Ha koje ce npumetrbyje ctona og 15%.

KpatkopouHe obGaBese

Y xurbapgama auHapa
31. peuembap 31. peuembap

2018. 2017.
KpaTkopouHe cuHaHcujcke obasese 1.473 1.412
O6aBe3e o OCHOBY LUTETa U YTOBOPEHUX U3HOCA 230.834 174.585
Ob6agese 3a npemujy, 3apage v gpyre obasese 548.893 544.380
2.166
Crawbe Ha aaH 31. geuembap: 783.366 720.377

Ob6aBsese no ocHoBy wTeTa Ha AaH 31. aeuembpa 2018. roavHe usHoce 230.834 xurbage AuHapa ( 31.
Aeuembap 2017. roguHe: 174.585 xurbaga auHapa), a ogHoce ce Ha obasese 3a wwTeTey 3eMrbn 174.682
xurbage avHapa ( 31. peuembap 2017. roguHe: 156.242 xurbapge AuHapa), U obaBese 3a LwTeTe y
MHOCTpaHCTBY y WM3HOocy o 56.152 xwrbaga avHapa (31. geuembap 2017. roguHe: 18.343 xurbage
AunHapa).

Ob6aBese 3a npemujy, 3apage v apyre obasese uckasaHe Ha gaH 31. geuembpa 2018. roguHe y U3Hocy
on 548.893 xurbapa guHapa ( 31. geuembap 2016. roguHe: 544.380 xurbaga guHapa) ogHoce ce
HajsehuM genom Ha obasese 3a nNpemujy peocurypamwa y MHOCTPAHCTBY Y M3Hocy o 450.659 xurbapa
AvHapa wto YuHu 82,10% (31. peuembap 2017. roamHe: 460.668 xurbaga guHapa, 84,62%), a gpyre
obaBese usHoce 98.234 xurbage auHapa vnu 17,90% (31. geuembap 2017. roauHe: 83.712 xurbaga
avHapa, 15,38%).
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10. NACUBHA BPEMEHCKA PA3rPAHUYEHA
10.1. Pe3epBe 3a npeHocHe npemuje
Y xurbapgama auHapa
31. peuembap 31. peuembap
2018. 2017.
Pesepse 3a npeHocHe npemuje 645.837 611.739
Pesepse 3a npeHoCHe npemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypasava u peTpouecuoHapa (576.674) (575.824)
MpeHocHa npemuja y camonpuapxajy 69.163 35.915
MpeHocHa npemuja y camonpuapxajy no Bpctama peocurypawa aara je y cnegehoj tabenu:
Wndpa 31. neuembap 31. peuembap
BpcTte Bpcra ocurypama 2018. 2017.
1 Ocuryparse o4 nocneguvua Hesroge 313 129
2 [lo6poBOrbHO 34paBCTBEHO OCUTYpaH-e - -
3 Ocurypate MOTOPHUX BO3una 4.057 1.807
4 Ocurypate LUMHCKUX Bo3una 2.425 625
5 Ocuryparbe Ba3gyxonnosa 649 484
6 Ocuryparbe nnoBHuX objekarta 19 X
7 Ocurypate pobe y npeBo3sy 3.312 2.632
8 Ocurypare UMOBUHE 0f NoXapa U APYrux onacHoCTU 8.317 4.368
9 OcTtana ocurypara MMOBUHE 37.621 9.721
10  Ocwurypare of 0AroBopHOCTM 360r ynoTpebe MOTOpHMX BO3una - 862
1 Ocwr. og ogroBopHOcTM 360r ynoTpebe Basayxonnosa 190 157
12 Ocur. op ogrosopHocTu 360r ynotpebe nnoBHux objekaTa 515 672
13 Ocurypatbe of onwTe 0AroBOPHOCTU 11.540 11.921
14 Ocwurypame kpeguTa 33 545
15 Ocurypame jemcTea - 148
16 Ocurypare cuHaHcujckmx rybutaka 172 1.800
Crame Ha aaH 31. geuembap: 69.163 35.915

10.2.

[Opyra nacMBHa BpeMeHCKa pasrpaHuyera

Y xurbapama auHapa
31. peuembap 31. neuembap

2018. 2017.
Mpuxopun 6yayher nepvoga (kamate) 5.484 1.720
HedakTypucanu pacxoau 123.059 53.109
HewuckopuvLheHu roguilkby 0aMopu 3.106 2.937
[pyra nacuBHa BpeMEHCKa pa3rpaHuyera 131.649 57.766

HedakTypucann pacxogu uckasaHu Ha gaH 31. geuembpa 2018. roguHe y usHocy go 123.059 xurbaga
AvHapa (31. geuembap 2017. roguHe: 53.109 xurbaga AvHapa) OA4HOCE Ce Ha MpOoLEH-eHe pacxoge Mo
OCHOBY Mpemuje, LWTeTa, perpecHnx LTeTa u NpoBu3nja peocurypara Koju rno CBOjOj CyLUTUHWU npunagajy
pacxofy u3BeLUTajHOr nepuoja.
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10.
10.3.

10.4

MACUBHA BPEMEHCKA PA3IrPAHUYEHA (HacTaBak)
PesepBucaHe wrete

Y xurbapama auHapa
31. neuembap 31. npeuembap

2018. 2017.
PesepsucaHe wrete 1.731.560 1.999.232
PesepsucaHe wreTe koje nagajy Ha TepeT caocurypaeava,
peocurypasada u peTpoLecuoHapa (1.017.512) (1.320.106)
PesepsucaHe wrteTe y camonpuapxajy 714.047 679.126

CTpykTypa pesepBucaHux LuTeTa y camonpuapxajy Ha aaH 31. peuembpa 2018. n 2017. roavHe aara je y
cnepehoj Tabenu:

Y xurbapgama avHapa
31. peuembap 31. peuembap

Bpcrta ocurypama 2018. 2017.
01-Ocurypame of nocrneaguvua Hesroge 423 839
02- 106poBOIrbHO 34PABCTBEHO OCUTYpaH-e 36 56
03- Ocurypare MOTOPHUX BO3uUna 60.257 50.646
04-Ocurypat€e LUMHCKUX BO3una 1.792 2.969
05- Ocurypare Basgyxonnosa 548 60
07-Ocurypare pobe y npesosy 64.038 62.481
08-Ocurypare MMOBMHE Of noXapa 1 Ap. ONacHOCTH 312.780 221.842
09-OcTana ocurypara UMOBWHE 45,556 79.308
10-Ocurypatse of oaroBopHocTH 360r ynotpebe m.B 173.142 223.676
11-Ocurypame of oarosopHocTu 36or ynotpebe Basgyxonnosa 54 245
12-Ocurypare op ogrosopHocu 360r ynotpebe nnosHux objekarta 18 0
13-Ocurypate of onLiTe 0AroBOPHOCTU 949 21.067
14-Ocurypatse kpeguta 534 91
15-Ocurypate jemcTBa 49.503 0
16-Ocurypare rHaHcujckmux rybutaka 1.707 11.401
18-Ocwuryparse nomohu Ha nyTy 1 0
20- Ocurypatse xuvBoTa 102 1.896
22- Ocuryparbe XuBoTa-g40mnyHCKo 2.607 2.549
YKYNHO HeXUBOTHA OCUryparba 711.338 674.681
YKynHO XXMBOTHA OCUrypama 2.709 4.445
YKynHo 714.047 679.126

Pe3epBe 3a HeMCTeKne pu3uke

Mpema MNpasunHuky [pywTeo obpasyje oBe pe3epBe y W3HOCY U3HaA PE3epBM 3a MPEHOCHE npemuje 3a
nokpuhe obasesa M3 ocurypawa koje HacTajy y HapeAHOM nepuody a no yrosopuma ua Tekyher nepvoga.
YTBphEHO cTawe pe3epBu 3a HeucTekne pusuke Ha aaH 31. geuembpa 2018. roamHe of 1.492 xurbana
AvHapa ( 31. geuembap 2017. rogure: 3.630 xurbage AuHapa).
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1. CPEACTBA TEXHUYKUX PE3EPBU

CpefcTsa TEXHUYKUX pe3epBu UMajy cnepehy CTpyKTypy:

MaTtematuuka pesepsa
MpeHocHe npemuje

PesepBe 3a nspasHame pusunka
PesepBsucaHe wrete

Pesepse 3a HeucTekne puavke

Crame Ha aaH 31. peuembap

OYHAB PE A.0.0., BEOI'PA[

Y xurbapama guHapa
31. peuembap 31. peuembap

2018. 2017.
19.211 19.814
645.837 611.739
1.117 647
1.731.560 1.999.232
1.492 3.630
2.399.217 2.635.062

HpywTBo je cpeacTsa TexHUUKMX pesepsu Ha AaH 31. Aeuembpa 2018. n 2017. roguHe yrnoxwuno y cnegehe

nnacMmaHe:

[enoautu koa 6aHka

Akuuje Ha nucTn A 6eorpaacke bepae

Akuwje BaH nucte A 6eorpaacke 6epae

3anwvcu PC - HexwuBoT

3anucu PC - xuBoT

CpepncTBa Ha payyHy 6e3 orpaHuyera —HeXuBoT

Cpepnctsa Ha payyHy 6e3 orpaHuyersa - X1MBoT

CpepncTea y NpeHOCHUM NpeMujama 1 pesep.Lutetama - XuUBoT
Cpeactea y NpeHOCHUM NpeMujama 1 peaep.LuTeTama - HEXUBOT

Crame Ha gaH 31. peuembap

Y xurbapgama guHapa
31. peuembap 31. neuembap

2018. 2017.
262.285 231.840
88.778 42.233

0 32.718
308.704 250.716
7.137 8.163
122.512 148.365
2 2

41.567 46.819
1.568.232 1.865.206
2.399.217 2.635.062

CTpykTypa ynarawa TeXHUYKMX pe3epBu je y ckrnagy ca unaHom 114. 3akoHa o ocurypary v Oanykom
Hapog+e GaHke Cpbuje o uHBecTupamy cpefcTaBa ocurypama (Cn.rnacHuk PC, 6p.55/2015).

12. FAPAHTHA PE3EPBA

[apaHTHe pe3epse umajy cnegehy CTPyKTypy:

1. OcHOBHM kanuTan

1.1.dpywmeeHu kanuman

1.2.AKyujcku kanuman

1.3 EMucuoHa npemuja

2. Pesepse curypHocTu 1 pesepee yTBpheHe akTuma [pyluTea

3. PeBanopusaunoHe pesepse, Hepeanu3oBaHu ryéuum n gobuum

4. HepacnopeheHa 4oBuUT U3 paHujux roguHa

5. Heto rybutak Tekyhe roguHe

6. Heto gobutak Tekyhe roguHe (HepacnopeheH) aeo 50% He
BuLe of 25% rapaHTHe pe3epse

7.006uTHe cTaBke

Crame Ha aaH 31. peuembap

Y xurbapama guHapa
31. peuembap 31. neuembap

2018. 2017.
822.798 822.798
35.055 35.055
729.747 729.747
57.996 57.996
153.760 153.760
33.332 23.073
431.521 418.329
107.630 65.963
(155.738) (120.291)
1.393.303 1.363.632
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31. neuembap 2018. roguHe

13.

14.

14.1.

15.

CPEACTBA TAPAHTHUX PE3EPBU

[pyLiTBO je cpeacTsa rapaHTHUX pe3epsu Ha aaH 31. geuembpa 2018. n 2017. roauHe ynoxuno y cneaehe
nnacmaHe:

Y xurbapama avHapa

31. peuembap 31. peuembap

2018. 2017.
[eno3ntun kog 6aHka 404.585 388.707
Y aKkuuje kojuma ce Tpryje Ha NUCTUHra A y MHOCT. BaH
3emarba EY n OEL 2.974 2.794
Y o6BesHuLe 1 ayxHu4ke XoB kojuma ce Tpryje
Y 3eMIbU U UIHOCTPAHCTBY 712.357 860.801
Cpepnctsa HosyaHor choHaa 61.030 0
CpepncTtBa Ha payyHy 212.357 111.330
Crame Ha gaH 31. peuembap 1.393.303 1.363.632

CTpykTypa ynarawa TEeXHUYKUX pesepBu je y cknafy ca unaHom 124. 3akoHa o ocurypawy u Oanykom
HapogHe GaHke Cpbuje o nHBecTupamy cpeactaBa ocurypara (Cn.rnacHuk PC, 6p.55/2015).

NOCNOBHU (PYHKLUWOHAIHW) NPUXOOU
Mpuxoau on npemuje peocurypawa U peTpouecuje

Y xurbapgama auHapa
31. peuembap 31. neuembap

2018. 2017.

MNpemuja peocuryparsa u petpouecuje 3.122.259 2.928.217
lMpemuja npeHeTa peTpouecujom (2.325.384) (2.176.427)
Moeehate peaepsu 3a NpeHocHe npemuje (34.098) (81.938)
762.777 669.852

Mpuxoau op npemuje peocurypawa u peTpoLecuje uckaszaHu cy 3a 2018. roguHy y uaHocy og 762.777
xurbage AvHapa (2017. roguHa: 669.852 xwrbaja AvHapa), a cactoje ce Of MpPeMuje peocuryparsa
KMBOTHUX U HEXMBOTHUX OCUrypaka M3 3emMibe W MHOCTPAHCTBA yMateHE 3a MacuBHy Npemujy u
ymareHy 3a nosehawe NpeHOCHUX Npemuja peocurypama.

NOCNOBHU (PYHKLUMUOHAIHW) PACXOOU
Y xurbagama auHapa

31. peuembap 31. peuembap

2018. 2017.

Pacxoau 3a gyropoyHa pesepsucatra 940 1.004

Pacxoaun HakHapa wTeTa u yroBOpeHux u3Hoca 358.885 136.169

PesepsucaHe wrete — nosehawe 34.349 195.631
Mpwxoam no ocHoBy perpeca (12.069) (9.442)

MoBehare ocTanux TEXHUYKUX pe3epsu 953 562
Cmarere 0CTanux TEXHUYKUX pe3epBu (3.091) (11.123)

YKynHO 379.967 312.801

MocnoBHM ((PYHKUMOHANHW) pacxoam cactoje Ce Of pacxoAa 3a OyropovHa pesepBucana, pacxoaa
HakHada LTeTa U YyroBOpeHUX u3Hoca, nosehara/CMamera y pe3epBUCaHuM LUTeTama yMmameHo 3a
npuxoae of perpecHux wTeTa.
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15. NOCNOBHU (PYHKLUMUOHAITHU) PACXOM (HacTaBak)
15.1. Pacxoau 3a gyropouyHa pesepBucamba
Y xurbapama avHapa
3a roauHy Koja ce 3aBpluasa
31. peuembpa
2018. 2017.
MaremaTuyka pesepsa 469 720
Pesepsucara 3a n3paBHame pusnka 471 284
YKynHo 940 1.004

Pacxogn 3a OyropoyHa pesepBucarwa cactoje ce of pacxoga no OocHoBy noBehawa maTemaTudke
pesepBe peocurypamwa XuBoTa 1 pacxoaa no ocHoBy nosehawa pes3epsu 3a n3paBHawe pusunka.

15.2. Pacxoau HakHapa wTeTa M YyrOBOPEHUX M3HOCA
Y xurbapama guHapa

3a roauHy Koja ce 3aBpwaBa
31. neuembpa

2018. 2017.
JInkenavpaxe wteTe -ygenu y lwtetama peocurypama
n peTpouecuje 721.450 482.698
Pacxoau uasuhaja, npoueHe, NukBuaaLmje 18.498 17.008
Mpuxoam op yvelwha wTeTa peocurypara (381.063) (363.537)
YKynHo 358.885 136.169

Pacxogn HakHaga wwTeTa u yroBOpeHUX W3HOCa CacToje Ce Of pacxoda 3a NUKBUAMPAHe WTeTe y
u3Hocy 721.450 xurbapa avHapa, pacxoaa vssuiaja, npoueHe M nukeugauvje wrete 18.498 xurbapa
AVHapa, Koju Cy yMar-eHM 3a NpUXofe Mo OCHOBY LUTETa ocUrypaka (NacueHe LUTeTe) y uaHocy o 381.063
Xurbaga avHapa.

15.3. Pe3epBucaHe wreTte - nosehamwe
Y xurbapama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa
2018. 2017.
PesepBucaHe wreTe - noehamwe 807.299 724.781
PesepBucaHe WTeTE - CMakbEHE (772.950) (529.150)
YKynHo 34.349 195.631

Pesepsucare wrete — nosehawe cactoje ce of pacxoga no ocHosy rnoseharwa pesepsBucaHuUX LUTETA
yMak-eHe 3a Npuxofe Of CMarwEera pe3epBuUCcCaHuX LTeTa.
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16.

16.1.

16.2.

NPUXOAU U PACXOAU NO OCHOBY MHBECTULIMOHE AKTUBHOCTHU
Mpuxoau oa MHBecTMpawa cpeacTaBa Oocurypakwa
Y xurbapama auHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.

Mpuxoaw of kamara 49.746 42.513
Mpuxoau op ycknahusara BPeAHOCTU CPpEACTaBa

Koja ce BpeaHyjy kpo3 BunaHc ycnexa 5.757 51.472

Ocranu npuxoaun N0 OCHOBY MHBECTULIMOHE aKTUBHOCTM 3.664 2.583

Mo3nTuBHE KypCHe pasnuke 7.671 13.480

66.838 110.048

Mpuxoau oa kamata uckasaHu 3a 2018. roauHy y naHocy 49.746 xwrbaga auHapa (2017. roguHa: 42.513
Xwrbaaa avHapa) ogHoce ce Ha npuxoge of obsesHuua 1 3anuca PC v npuxode o kamarta Ha genoaute.
Mpuxoan of ycknafueaka BPeAHOCTU CpefcTaBa Koju ce BpeAHyjy kpo3 GunaHc ycrnexa y usHocy o
5.757 xurbane avHapa (2017. roguHa: 51.472 xurbaga AvHapa) OAHOCE Ce Ha MPUXOAE Of ycknahusaka
BPEAHOCTU LyropoyHMX (OMHAHCUCKUX nnacmaHa u ycknafusare BpeaHOCTU cTaMBGeHUX 3ajMoBa.

MosutBHE KypcHe pasnuke y maHocy 7.671 xwrbapa AvHapa (2017. roguHa: 13.480 xurbaga avHapa)
OAHOCE Ce Ha MO3WUTUBHE KypCHE pasfiuke U3 AenosuTa, kamarta v KypcHe pasfiuke Mo AEBU3HOM pauyHy.
Octanu npuxoaum no 0CHOBY MHBECTULIMOHE aKTUBHOCTYW y U3HOCY of 3.664 xurbaae avHapa (2017. roguHa:
2.583 xurbafa AvHapa) o4HOCe Ce Ha OCTBapeHe AMBUAEHAEe MO OCHOBY yyelwha y kanutany apyrux
npaeHUX Nuua.

Pacxoau no ocHOBY MHBeCTMpama CpeActaBa ocurypawa
Y xurbapama guHapa

3a roauHy Koja ce 3aBplwaBa
31. peuembpa

2018. 2017.
Pacxoau no ocHoBy ycknahueawa BPeAHOCTU HHAHCH]CKX
cpeacTasa Koja ce uckasyjy no gep
BPEAHOCTU Kpo3 BunaHc ycnexa 17.440 31.293
HeratuBHe KypcHe pasnuke 10.110 88.859
Octanu pacxoau nNo 0CHOBY MHBECTULIMOHE aKTUBHOCTK 2.606 2.555
30.156 122.707

Pacxogn no ocHosy ycknafueawa BpeAaHOCTU (DUHAHCWICKUX CpeAcTaBa koja ce uckasyjy no dep
BpPeAHOCTU Kpo3 BunaHc ycnexa y maHocy of 17.440 xurbage guHapa (2017. roguHa: 31.293 xurbana
AvHapa) ogHoce ce Ha ycknafusare BpeaHocTn XOB HamereHUX Tproeatby.

HeratusHe kypcHe pasnuke y uaHocy oa 10.110 xurbaga AvWHapa OOHOCE Ce Ha HeraTMBHE KypcHe
pasnuke no OCHOBY Aeno3uta, Tekyher padyHa, Kao u KypcHe pasnuke no ocHoBy XOB.
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17. TPOLLKOBU CMPOBOBEHA PEOCUTYPAHA
Y xurbapgama auvHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembpa

2018. 2017.
Tpowkosu npubase 457.361 364.082
TpoLukoBu Nposu3amje 402.632 314.680
Ocranu TpowkoBu npubase 54.729 49.402
Tpowkosu ynpaee 108.761 99.497
AmopTu3aumja 9.795 15.079
TpoLukoBu maTepuja n eHepruje 20.892 13.876
TpoLukoBu 3apaga 57.643 51.623
OcTanu TpoLKOBM yrnpase 20.431 18.919
OcTtanu TpoLKoBU crpoBofera 8.739 4.042
Mposuaunja peocurypara (373.633) (317.904)
201.228 149.717
18. OPUHAHCUJICKHU NPUXOOU
Y xurbapama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa
2018. 2017.
QuHaHcujcKu npuxodu O0CuUM ghuHaHCUjCKUX nMpuxoda
10 OCHOB8Y UHBECMUUUOHE aKmu8HOCMU:
- HepeanuaoBaHe No3nMTUBHE KypCHE pa3nuke 21.080 48.850
- PeannsoBaHe no3untneHe KypcHe pasnuke 5.008 16.773
- Mo3anTuBHK edekTn BanyTHe knayayne 7.148 3.289
33.236 68.912
19. OUHAHCUJICKU PACXOOU

Y xurbapgama auHapa
3a roauHy Koja ce 3aBpluaBa
31. neuembpa

2018. 2017.

@uHaHcujcku pacxodu ocuM ¢huH. pacxoda no

OCHOB8Y UHBECMUYUOHE aKmusHOCMu

- HepeanusoeaHe HeraTuBHe KypcHe pasnvke 23.267 56.554
- PeanusoBaHe HeraTMBHe KypcHe pasnuke 8.587 10.489
- HeratueHu ecbektv BanyTHe knaysyne 3.103 16.732
- 3aTesHe kamaTe 1 kamaTe no npecyav cyaa 442 4
35.399 82.779
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20.

21.

22,

23.

OCTANMK NPUXOOU N OCTANKU PACXOOU
Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.
OcTtanu npuxoau 4.422 1.252
OcTtanu pacxoau (5.159) (15.982)

nPUXoan O YCKIAHBUBAKA BPEAHOCTU UMOBUHE U OCTANK NPUXOOU

Y xurbapnama auHapa
3a roauHy Koja ce 3aBpwaBa
31. peuembpa
2018. 2017.

Mpuxoawn of ycknahuearka BPEAHOCTY MOTPaXuBaHa 1
apyre UMOBUHE Koja Cryxu 3a ob6aBrbame AenaTHoCTU 167.005 59.734

Mpuxogm of ycknafuearwa BPeOHOCTU MOTPaxwvBawa U Apyre WMOBMHE Koja Cryxu 3a obaBrbare
AenaTHocTu usHoce 3a 2018. roguHy 167.005 xurbaga avnapa (2017. roguHa: 59.734 xurbage avHapa) u
npefcTaerbajy NpUxoae o4 ycknafueaka BpeaHOCTW NOTpaxwBaka koja Cy WCMpaBrbeHa Yy MPeTXOAHOM
obpayyHckoM nepuoay, a HannaheHa y Tekyhem U3BeLuTajHOM nepuoay.

PACXOQX NO OCHOBY OBE3BPEHEHA MMOBWUHE U OCTANU PACXOOU

Y xurbapama auHapa
3a roauHy Koja ce 3aBpwaBsa
31. peuembpa
2018. 2017.

Pacxoawu op ycknahuBara BPEAHOCTY NOTPaXuBaka 1
Apyre UMOBUWHE Koja Ccryxu 3a obaBrbamwe AeNaTHOCTU 131.127 60.586

Pacxogn no ocHoBy obesspefiewa noTpaxvBarma W [Apyre WMOBMHE Koja CryXu 3a obaBrbarbe
AenaTHocTyn usHoce 3a 2018. roguHy 131.127 xurbaga avHapa (2017. roguHa: 60.586 xvrbaga avHapa) u
y UennHU ce ofHOCe Ha pacxofe Mo OCHOBY UCNpaBke BPEAHOCTU NMOTPaXuBaa.

WUCMPABKA I'PELLKE U3 PAHUWJUX TOOUHA
Y xurbapama auHapa
3a roauHy Koja ce 3aBpLiaBa
31. neuembpa
2018. 2017.

Mcnpaske rpeLuaka u3 paHujux roguHa 118 2.886

Wcnpaske rpeluaka U3 paHujux roauHa ce ogHoce HajsehuM Aenom Ha M3MUPEH-e MOPECKOr Ayra NPeTXOAHUX
rofinHa y u3Hocy of 42 xurbafe AvHapa, kao v kamate 3a Mopecky Ayr NPETXOAHNX FoAvHa Y M3Hocy of 34
Xurbage avHapa.
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24,

25.

MNOPE3 HA AOBUT

a) KomnoHeHTe nopesa Ha oo6uT
b) Y xurbagama guHapa
3a roauHy Koja ce 3aBpuiaBa
31. peuembGpa

2018. 2017.
[obuTak No 0CHOBY Kpenpara 0aNIOKEHUX Nopesa (4.877) (2.769)
'ybuTak no ocHOBY Kpeupara 0aSIoKeHUX nopesa 509 632
HeTto nobutak (4.368) (2.137)
Mopeckun pacxoa nepuoaa 40.233 32.551

35.865 30.414

6) YcarnawaBawe M3HOCa nope3a Ha AOGMTaK M NpousBoaa pesynTata npe onopesvBaka M
nponucaHe nopecke crone

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.
[obwuT npe onopesnBama 251.124 162.340
Mopes o6padyHaT no 3akoHckoj cTonu of 15% 37.669 24.351
Mopecku edekat pacxofa koju ce He Npu3Hajy Y NopeckomM
BunaHcy 7.223 13.422
Mopeckun ecbekaT npuxoaa Koju ce He NpusHajy y nopeckoM
6unaHcy (4.659) (5.222)
Edekat ognoxeHux nopesa (4.368) (2.137)
[Mopecka obasesa 35.865 30.414
EdekTnBHa nopecka ctona 14,28% 18,73%

Mopecka ocHosuMLa 1 onopeansa AobuT y nopeckom bunaxcy je 6pyTo fobuT u3 GunaHca ycnexa ysehaHa 3a
pacxoje Koju ce no 3akoHy 0 nopesy Ha JOOUT NpaBHUX NLa He NpU3Hajy y NOpeckoM BunaHcy u ymareHa
3a npuxope o kamara Ha ayxHudke XOB unju emuteHT je Penybnuka Cpbuja.

CyYOCKK CrnorPOBU
Ha pgaH 31. neuembpa 2018. rogmHe [pyLUTBO y4eCcTBYyje y NET CYACKMX criopa.

Y npBom cyackom criopy , Tpurnae ocurypamwe” a.n.o0. beorpag je pagu Hamupera HOBYaHOT NOTpaxusama
y u3Hocy op 236.690 xurbaga avHapa, nogHeno lMpuspeaHom cyay y Beorpagy npeanor 3a u3BpLUekse,
npotus [Ipywitea. OCHOB 3a NoAHOLLEHE OBOr NPeAsiora 3a usBpLieke jecte daktypa 6p. SLUPE-2/2013 oa
16. oktobpa 2013. roauHe, kojy je ,Tpurnas ocurypare” a.n.0. 4oCTaBuno [pywTBy Ha OCHOBY Yrosopa o
peocurypaty noxapHux puauka v npekvaa nocna 3a 2007. roguHy. NMpouekwyje ce HeraTuBaH ucxop 0BOr
cnopa. N3Hoc pesepBauuje y Kibnan wreta naHocu 236.690 xurbaga amHapa, ogHocHo 100%.
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25,

26.

CYOCKHM CMNMOPOBM (HacTaBak)

Opyru cyacku cnop ce Boam no Tyx6u Kkojy je npoTue [pywtea nogHeo 14. jyna 2014. roauHe, 3anocneqm
Bpanucnas Casuh, a pagu NoHWLLTaja 3aKrby4eHOr aHekca yroBopa o pagy. Micxod oBor criopa npoueksyje
Ce NO3NTUBHO 3a [IpyLUTBO, jep TyXunaL, H1je OCropuo OCHOB 3a NOTMCUBAHE aHEKCa KojU je NpeaMeT Tyxbe.

Y Tpehem cyackom criopy koju je noaHeT MNpsom ocHoBHOM cyay y Beorpapy, Tyxunay dunun Mejosuh Tpaxm
noHuWTaj yrosopa o pady. BpeaHoct cnopa npouetsyje ce Ha 60 xurbaga AvHapa. MNpouexa je aa je ucxop
crnopa nosuTueaH 3a [IpylwTBo jep Tyxwunal ocropasa nocneauly ypeaHor nocTynara TyXKEHOT.

Y 4eTBpTOM CyACKOM crnopy Tyxunal Jenexa CtedaHoBuh Tpaxwu MOHULLTA] pellera yrosopa O pagy.
BpepaHocT cnopa npouetsyje ce Ha 37 xurbaaa avHapa. MpeocTeneHoM NpecyoM YCBOjEH je TyxOeHu 3axTes
Tyxwuoua. Mpouekyje ce HeraTueaH Ucxog, Te je [pyLwTBO U3BPLUMNO pe3epBaumjy yKibydyjyhu n oueknsaHe
TPOLLKOBE cropa.

Y NeToMm CyAcKom Cropy Tyxwunal TakoBo ocurypawe a.4.0. y NMUKBMAAaUMjM Tpaxu ucnnary uaHoca 5.735
xurbaga avHapa. MNpoueksyje ce HeraTuBaH UCXof, HapounTO 360r CyACKe Npakce y UCTOBPCHOM Cropy, 3aluTa
je OpywTBo M3BpLUXMO pe3epBaLmjy, ykibydyjyhin n o4ekMBaHe TPOLLKOBE criopa.

Y ocTanum CyACKuM CropoBMMa Tyxunal TakoBO ocurypare a.A.o. y NMKBUAaALUM Tpaxu ucnnaty yKynHor
u3Hoca 64.525 xurbaaa avHapa. lNMpouekyje ce HeratTueaH ucxop, 360r Cyacke npakce y UCTOBPCHOM Criopy,
3awTa je [lpywITeo M3BPLUMIO pe3epsaLyjy, ykibydyjyAr oyekMBaHe TPOLLKOBE Cropa, y U3Hocy of 85.242
Xurbage avHapa.

TPAHCAKUWJE CA NOBE3AHUM MPABHUM JTULIUMA

MpaBHa nuuUa ce cmatpajy NoBe3aHnM NMLUMa YKOMNMKO jefHO NULIE UMa KOHTPOY, 3ajeAHUYKY KOHTPOITY Unu
3HavajaH yTuuaj Ha AoHOLEeH:e (PUHAHCK]CKMX U MOCMOBHWX OAJSTyKa Apyror npasHor nuua. MosesaHa nuua cy
1 OHa Koja Cy nop 3ajeJHNYKOM KOHTPOSIOM UCTOr MaTu4Hor npeayaeha.

Y yobuuajeHMM MOCMOBHUM aKTUBHOCTMMA, [pyliTBO oBaBrba pasnuuuTe TpaHcakuuje ca MoBe3aHUM
NpaBHUM MNWLMMa, MPBEHCTBEHO MO OCHOBY yroBopa Koju ce Tudy npyxawa MeRycobHux ycnyra. Ose

TpaHcakumje 06aBrbajy ce Nog KOMepUMjarHUM U TPXULLHAM YCrIoBUMA.

Y Toky 2018. roguHe, npumara W HakHade KrbyYyHOr pykoBOACTBa [pyliTBa — 4naHoBa HaasopHor u
WsepLuHor oabopa [pywtea naHocuna cy 17.469 xurbaae auHapa (2017. roguHe: 17.442 xurbane avHapa).
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26.

TPAHCAKUWJE CA NMOBE3AHUM MPABHUM JNTULIMMA (HacTaBak)

TpaHcakuuje ca noBesaHUM NpaBHUM NULMMa U3 KOjUX Mpou3unase noTpaxusarwa M ob6aBe3e OAHOCHO
NpUXoau 1 pacxoaw npukasaxe cy y cnegehoj tabenu:

Y xurbapama auMHapa
3a roauHy Koja ce 3aBpluiaBa
31. peuembGpa

2018. 2017.
nPUXoau
lMpuxodu no ocHoey npemMuje peocuzypara
Komnanuja lyHas Ocurypatse a.4.0., Beorpag 1.328.058 1.310.266
[lyHaB ocurypatse a.g., bawa Jlyka 59.181 56.657
YKynHO npuxoaa no oCHOBY NpeMuje peocuryparba 1.387.239 1.366.923
lMpuxodu 00 pezpeca Mo OCHOBY HEXUBOMHUX OCU2ypaH:a
Komnanuja lyHas Ocurypate a.a.0., Beorpag 2.075 4.828
YKYnHO Nnpuxoau no OCHOBY perpeca 2.075 4.828
lMpuxodu 0d nposu3uje No 0CHo8Y y2080pa 0 peocuzypar:y
Komnanuja [lyHae Ocurypame a.4.0., beorpag 24.673 20.148
YkynHo npuxodu no ocHoey npoesu3uja 24.673 20.148
Mpuxodu 00 eghekama eanymHe knaysyne
Komnanwja [lyHae Ocurypamne a.4.0., beorpag 13.592 2.727
YkynHo npuxodu o0 eghekama eanymHe knay3syne 13.592 2.727
lMo3umueHe KypcHe pa3snuke
[lyHas ocurypare a.g., bawa Jlyka 483 101
YKynHo no3umueHe KypcHe pa3snuke 483 101
lMpuxodu 00 ycknahueara epedHocmu
Komnanuja [lyHae Ocurypame a.4.0., beorpag 4.249 644
[lyHaB ocurypatwe a.g., bawa Jlyka 34.798 9.639
Ykynxo npuxodu o0 ycknahueama 39.047 10.283
YKynHu npuxodu 1.467.108 1.405.010
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. neuembap 2018. roguHe

26. TPAHCAKUWJE CA NOBE3AHUM MNMPABHUM JNTULIMMA (HacTaBak)
Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2018. 2017.
PACXOOU
Pacxodu no ocHoegy ydena y wmema peocu2ypara
Komnanwja [lyHas Ocurypame a.4.0., beorpag 208.919 166.567
[lyHaB ocurypamwe a.g., bama Jlyka 12.738 8.619
YkynHo pacxodu no ocHoey ydena y wmemama 221.656 175.186
lpoesu3uje u3 nocsoea peocuzypama y 3eM/bU
Komnaxuja [lyHae Ocurypame a.a.0., beorpag 117.279 89.942
[yHaB ocurypawe a.g., bawa Jlyka 9.883 10.080
YKynHo pacxodu no ocHoey npoeu3suje 127.162 100.022
Tpowkoeu npou3eo0HUX ycnyaa
Komnanwuja AyHas Ocurypatwe a.4.0., beorpag 11.993 12.316
[OyHas AyTo 4.0.0., Beorpag 2.015 190
YKynHo mpowkoeu npou3eodHuUx ycrnyaa 14.008 12.506
Tpowkoeu npemuje ocuzypamwa
Komnanuja lyHae Ocurypamne a.4.0., beorpag 3 1.129
YkynHo mpowkoeu npemuje ocuzypama 3 1.129
Tpowkoeu Henpou3eoOdHuUX ycnyaa
Komnanwja [lyHas Ocurypame a.4.0., beorpag 320 120
[Hynae CtokGpokep a.a., beorpag 762 750
YKynHo mpowkKoeu Henpou3eo0HUX ycryaa 1.082 870
Ocmanu HenoMeHymu mpouwkKoeu
Komnanwja lyHae Ocurypame a.4.0., beorpag 13
»dyHaB" ApyLITBO 3a ynpasrbawe 40OPOBOILHUM NMEH3N|CKUM
oHAOM 1.906 1.785
YKynHo ocmanu HenomMeHymu mpouwkxkoeu 1.906 1.798
Pacxodu 00 egpekama sanymHe knay3syne
Komnanuja lyHae Ocurypame a.4.0., beorpag 2.241 30.467
YkynHo pacxodu eanymHe knay3yne 2.241 30.467
HezamueHe KypcHe pa3nuke
[yHaB ocurypatwe a.g., bawa Jlyka 256 2.290
YKynHo He2zamueHe KypcHe pa3nuke 256 2.290
Pacxodu o0 ycknahuear-a 8pedHOCMU UMOBUHE
Komnanwuja lyHas Ocurypawe a.4.0., Beorpag 7.940 3.112
[lyHaBs ocurypatee a.g., bawa Jlyka 11.815 10.865
YkynHo pacxodu 00 o6e3epefjer-a 19.755 13.977
YKynHu pacxodu 388.071 338.245
CBEIA npuxogu 1.079.038 1.066.765
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26. TPAHCAKLUWUJE CA NMOBE3AHUM MNMPABHUM JTULIMMA (HacTaBak)

Y xur-apama guHapa

31. neuembpa 31. neuembpa
2018. 2017.
AKTUBA
Yyewha y kanumany 1.243 1.164
[yHaB TypucT 4.0.0., 3natubop 1.243 1.164
HUcnpaeka epednocmu yyewha y kanumany
[yHaB TypwucT 4.0.0., 3natubop (1.243) (1.164)
YKkynHo ucnpaeka epedHocmu yyewha (1.243) (1.164)
lMompaxuear-a Mo ocHoO8y npemuje peocuaypaHa
Komnanwja [lyHae Ocurypame a.4.0., beorpag 311.419 272.463
[lyHaB ocurypatse a.g., bawa Jlyka 42.912 47.198
YKynHo nompaxuear-a no ocHo8y npemuje 354.331 319.661
MompaxueaH-e 3a dame asaHce
+dyHaB" ApyLITBO 3a ynpaBrbarwe A0OPOBOIbHUM NMEH3N|CKUM
doHAOM 172 143
YKynHo nompaxueat-e 3a dame asaHce 172 143
MompaxueaH-e No ocHoey npoeu3uje
Komnanwja lyHas Ocurypame a.n.0., beorpag -
YkynHo nompaxuear-e no ocHogy npoeu3suje -
lMompaxuear-e u3 cneyuguyHux nocrnosa
[yHaB ocurypame a.a., bamwa Jlyka 47
YKynHo nompaxueame u3 cneyuguyHuUx nocsoea 47
HUcnpaeka epedHocmu nompaxueamwa
Komnanwja lyHas Ocurypate a.4.0., beorpag (2.155) (1.546)
[lyHaB ocurypamne a.4.0., bawa Jlyka (10.790) (11.876)
YkynHo ucnpaeka epedHocmu (12.945) (13.422)
YHanped nnaheHu mpowkoeu
Komnanwja [lyHae Ocurypame a.4.0., beorpag 63 81
YKkynHo yHanped nnaheHu mpowkosu 63 81
lMompaxuear-e 3a HeghakmypucaHu npuxood
Komnanuja [lyHae Ocurypame a.4.0., beorpag -
YkynHo nompaxusare 3a HeghakmypucaHu npuxod -
YkynHa akmuea 341.622 306.510
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26.

27.

OYHAB PE A.1.0., BEOIPA]

TPAHCAKUWJE CA NMOBE3AHMM NPABHUM JIULUIMMA (HacTaBak)

NMACUBA

Akyujcku kanuman

Komnanuja AyHas Ocurypatwe a.4.0., Beorpag
Emucuona npemuja

Komnanuja lyHae Ocurypamne a.4.0., beorpag,

Ob6aee3e Mo ocHoO8y wimema u y2080peHUX
U3HOCa u3 peocuaypama

Komnanuja lyHas Ocuryparse a.4.0., beorpag
[lynae Ocurypame a.4., bawa Jlyka

O6aeese 3a npoeu3uje U3 NOC/I08a peocuypara

Komnanwja AlyHas Ocurypatwe a.4.0., Beorpag

Ob6aeese 3a mospam npemuje peocuzypara
Komnanuja AyHas Ocurypatwe a.4.0., beorpag

Ob6ase3se 3a noepam npoghumue npoeusuje
Komnanwuja yHas Ocurypare a.4.0., Beorpag

[o6aema4u y 3emrsu

Komnanwja [lyHae Ocurypame a.4.0., beorpag
[Oynas Ctok6pokep a.a., Beorpag

YKynHo nacuBa

AkTuBa /(nacuBa), HeTO

YCAITIALLEHOCT OBABE3A U NMOTPAXUBAHA

Y xurapama guHapa

31. peuem6pa 31. peuembpa

2018. 2017.
676.134 676.134
676.134 676.134

57.996 57.996
57.996 57.996
50.494 48.686
49.908 - 46.993
586 1.693
29.756 18.752
29.756 18.752
655 274
655 274
1.059 1.093
999 1.033
60 60
816093 802.935
(474.472) (496.425)

3a u3pagy roavbUX (UHAHCUCKUX W3BELLTaja je BPLUEHO ycarnalasake obaBesa M noTpaxusara ca

cTaweMm Ha aaH 31. oktobpa 2018. roguHe.

YcarnaweHocT obaBesa 1 noTpaxueara npukasaHa je y cnegehoj tabenu:

Y aMHapuma
Crpykrypa MoTpaxuBamwa Ob6ase3e
Crapv akTUBHM NOCMOBK 363.052,49 0,13% 31.224.516,04 7.51%
[OpywTBa y nukBugaumju 5.229.821,91 1,83% - 0,00%
Opn gpywTaea y criopy 101.913.670,56 35,67% 902.350,63 0,22%
YKynHo 3a ycarnawaBawe 178.183.426,59 62,37% 383.606.167,91 92,27%
YKynHo avHapa 285.689.971,55 100,00% 415.733.034,58 100,00%
Mpernen ycarnaleHocTn npukasaH je y cneaehoj Tabenu:

Y avHapuma
CrpykTypa MoTpaxusamwa O6Gasese
YKynHo 3a ycarnawaBawe 178.183.426,59 100,00% 383.606.167,91 100,00%
HeoprosopeHo 2.171.763,08 1,22% 17.764.001,18 4,63%
OcnopeHo 0,00 0,00% 0,00 0,00%
MoTBpheHo 176.011.663,51 98,78% 365.842.166,73 95,57%
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27.

28.

29,

29.1.

YCAIMALUEHOCT OBABE3A U NMOTPAXWUBAHA (HacTaBak)

Y cknafy ca uHTepHUM akTom [IpyLuTBO je nocnano W3BOAE OTBOPEHUX CTaBKW MOCIOBHUM NapTHEpUMa ca
cTaweM Ha aaH 31. oktobpa 2018. roguHe. N3Boam OTBOPEHWX CTaBku HUCY nocnaTu [pyLTeumMa y credajy
¥ NUKBUZALMW, Y 3EMIBU U MHOCTPaHCTBY. lNMopen Tora M3Boan OTBOPEHUX CTaBKW HUCY MOCMATV HU rpynut
NOCIIOBHMX MapTHEpa Koju Cy YY4ecTBOBanM Ha Mpey3eToMm pu3nKy, a no Kome ce Aecuna wreta Ha Gpoay
EOC, koja cy ucnpaermbeHa y usHocy op 100%, a mo kome ce BOAMO CyACKM crop ca soaehum
peocurypasayem. CTapu akTUBHW NOCMNOBM OAHOCE ce Ha [lpyLuTBa Koja Cy y NMKBUAALMUU Y MHOCTPAHCTBY.

Ca Tpurnas Ocwuryparwe a.4.0. NOCTOjU HeycarnaleHo ctakwe no wretn KOM3EL y uaHocy op 236.690
Xuroaja auHapa, 3a Kojy ce BoAM CyACKM Cnop U Koja Ce y HallMM Kiurama Hanasv y pe3epBucaHnM LTetama
Y LEMOKYNMHOM U3HOCY.

3APALA MO AKLWJIHN
Y xurbapama auHapa

31. neuembpa 31. neuembpa

2018. 2017.

HeTto pobuTtak 215.259 131.926
Bpoj akuuja 81.083 81.083
3apapa no akumju 2.655 1.627

OCTANE NH®OPMALWJE
Hanasu ekctepHe KOHTpone

Huje 6uno 3HavajHujux gorafaja HakoH gatyma 31.12.2018. roguHe, a Koju yTUYy Ha NPETXO4HY rOAVHY.
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29.

29.2.

OCTAJNE MH®OPMALMWJE (HacTaBak)
Muwrberwe oBnawheHor aktyapa

Y cknafy ca 3akoHoM o ocurypatby (,Cnyx6eHun rnacHuk PC* 6p.139/14), Oanyke 0 n3seluTaBaky ApyLuTaBsa
3a ocurypamne/peocurypame (,CnyxbeHun rmacHuk PC* 6p. 55/2015), kao n Ognyke 0 CagpXMHu MULLIbEHA
osnawwheHor aktyapa (,Cnyx6eHnu rnacHuk PC* 6p. 38/2015) oBnawhexu aktyap je Aao cnegehe Mulwrbexwe
Ha buHaHCKjCKe n3BeLLTaje U roauLlby u3BeLlTa o nocnosawy ApywTtea y 2017. roguHu:

- [OpywTBo je y nocnosHoj 2017. roaMHn 0CTBapwUio No3uTUBaH (OUHAHCK|CKW pesynTarT - 4OBUT y n3Hocy
op 215.259 xurbaga guHapa.

- [Opywrtso je y 2018. roavHn OCTBapuiio BULLM HUBO MpPemuje No akTMBHOM nocny 3a 6,63%, a y
camonpuapxajy 3a 18,93% y ofHOCYy Ha NPeTXoAHy NOCMOBHY rOANHY.

- MNpemwuja peocuryparsa yTBpfeHa je y cknagy ca akTyapCkoM CTPYKOM W MponvMcuMa 1 AOBOSbHA je 3a
TpajHO Ucnywere obasesa [lpyLuTea U3 yrosopa.

- Cse TexHuyke pesepse yTBphEHe Cy y cknagy ca NpUHUMNOM AOBOISLHOCTU Y3 NMPUMEHY afeKBaTHUX
meTtoaa obpadyHa u kao Takse obesbefyjy TpajHO UCnyheHEe CBUX Npey3eTux YroBopHuWx obasesa
Opywrtsa. O6payyHaTe cy y cknagy ca npaBunMma akTyapcke CTpyke, mponucuma, aktuma [pywitea
n Oanykom o TexHudkum pesepsama HBC. Y 2018. roguHn 3abenexeHo je CMarere TEXHUYKUX
pesepsu No akTUBHOM nocny 3a 8,95% a y camonpuapxajy je 3abenexeH nopacTt 3a 9,18% y ogHocy
Ha NPeTXOAHY NMOCNOBHY rOAUHY.

- [enoHoBare n ynarawe cpefcrasa [lpyLuTBa U3BpLUEHO je y CKafy ca 3akOHCKUM nponucuma.

- Ycnosu ¥ HauMH nNpeHoca BULLKOBA puavKa W3HaL camonpuipxaja W3BpLUEHW Cy y ckrnagy ca
3aKby4YeHUM yroBopuma o peocurypamy, Oanykom o KputepujyMuma, HauuHy ytephusarsa u Tabenu
MakcMManHor camornpugpxaja u yKyrnHoMm W3HOCy camornpuapxaja u y cknagy ca lNpasunHukom o
YyCNnoBMMa W HauMHy caocurypama U peocurypama. AQeKBaTHUM MPEHOCOM BULLKOBA pU3NKa
o6esbeheHa je TpajHa cTabunHoOCT 1 curypHocT nocrnosama [pywrea. OBo ce Moxe carnegatu npe
cBera Kpo3 OCTBapeHW MNOBOSbaH pauuo LUTeTa, pauvo TPOLKOBA M KOMOMHOBaHM pauuo y
camonpuapxajy. KombuHosaHnu pauvo y camonpuapxajy y 2018. roguHu usHocu 73,20% v BULWM je y
nopehery ca NPeTXoAHOM roANHOM.

- [pywTBO uCnyHaBa CBE 3aKOHCKE 3axTeBe afeKkBaTHOCTW kanuTana. [apaHTHu kanutan je sehu of
3axTeBaHe MapriHe CONBEHTHOCTU 1 BEAW je 0 OCHOBHOT KanuTana nponucaH 3akoHOM O OCUrypatby.
Takofe, rapaHTHa pesepBsa (pacnonoxwuea MapritHa ConBeHTHOCTY) je Beha of 3axTeBaHe MapruHe
CONBEHTHOCTW.

3akrbyvak oBnawheHor akryapa:

Osnawhexn akTyap Aaje NO3UTUBHO MULIbEHEe Ha (PUHAHCUCKE M3BELUTaje U roAWLLKbKU U3BELLTaj O
nocnosawy [pywtea 3a peocurypawe ,JYHAB-PE" afo, beorpag 3a 2018.roavHy.

Ha 6a3u cnpoBefeHnx aHanmaa u pacrnonoXusmx penesaHTHNX Nogartaka, MoXe Ce 3aKibyunTy Aa je npemuja
peocurypamwa [pywTsa yTBpheHa y cknagy ca akTyapckOM CTPYKTYpoM W nponucuma u ga obesebefyje
TPpajHO UCyHere cBUX obasesa [IpyLiTea U3 yroBopa ocurypara.

Cse TexHuyke pesepse [pywTBa cy yTBpheHe y cknagy ca BaXHWM NPOMNUCUMMa U akTyapCKkoM CTPYKTYpOM
TPajHO Ucnykwere CBMX obaBesa ApyLUTBa U3 yroBOPa O OCUrypakby.

Muwrberwe 0 npemMuju peocurypara ce 4OHOCU Ha 6a3u aHanuae: u3Hoca u CTpykType npemuje [pywTsa,
YKYMHO 1 y camonpuapxajy, NpoOMeHe u3Hoca npemuje, yKyrnHo 1 no BpcTtama ocurypara KOHLEeHTpauuje
pu3vKa, yTuuaja UMnnemMeHTUpaHe nonuTuke petTpouecuja, BpeaHOCTU U NPOMEHe BpeAHOCTU pauua LTeTa,
pauua TpOoLLKOBa, OAHOCHO KOMBMHOBAHOr pauuma, yKyrnHO U Nno BpCTama OCurypaka, akTyenHuxX TPXKULLHUX
OKOSTHOCTU U O4EKMBAHOT KpeTakba KIbyYHUX NnokasaTerba TpXULLTa.

MuLirbere 0 TEXHUYKUM pe3epBama ce Aaje Ha 6a3v MHTepHUX noaataka, koju cy Hajsehum genom gobujeHu
13 MHMOPMaLMOHOr CUCTEMA, a KOjU Cy MpeaMeT CTarnHuX aHanu3a U KOHTpOna, Kako HUXOBE Nornyke
MCNPaBHOCTW, Tako U KOH3UCTEHTHOCTU ca nodauuma fobujeHum n3 octanux nssopa. Kopuwhenu nogaum 3a
obpayyH TEXHUYKUX PE3EPBU Ha HUBOY BPCTE OCUrypara Cy MPUMEPHU, KOMMNETHW, Ta4HWU U KOH3UCTEHTHM.

Cee akTyapcke nosvuuje v gpyre BenuyuMHe Ha Koje osnawheHu akTyap Aaje MULLIbewe y cknagy cy ca
3aKkoHOM O ocurypaty, NponucMMa AOHETUM Ha OCHOBY 3akoHa W ApYyrM mponucuma kojuma ce ypefyje
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29.3.

AenaTHOCT ocurypana/peocuryparba. Takohe, y cknagy cy ca aktuma [pyliTBa, eKOHOMCKUM Havenuma,
npaBuUnMma akTyapcke CTpyke U CTpyke ocurypara. [pemuja peocurypama 1 yTBpheHe TEXHUYKE pe3epse
[OBOBbHE Cy 3a TpajHO UCnyH-ere obasesa [IpywiTea U3 yrosopa. TexHudke pesepse U kanuTan [pylwTsa
rapaHTyjy TpajHy CTaGWUIIHOCT M CONBEHTHOCT y nocnosakby. [pyLUTBO je y NOCMOBHOj roAuHU 3aBenexwno
nosehatwe npemuje, nosehare CONCTBEHNX TEXHNYKNX PE3EPBU 1 NO3UTUBAH (DUHAHCHiCKU pesynTar.

WHTepHe KOHTPOMe U PU3nLM y NOCNOBaky

[pyLuTBO OpraHusyje, NpuMeksyje 1 passuja CUCTEM MHTEPHUX KOHTPOMNA W yrpaBrbakba puanuumuma y cknagy
ca unaHom 147. 3akoHa O ocurypawy, OAnykom O CUCTeMy yrnpaBrbakwa Yy ApywTBy 3a
ocurypamwe/peocuryparse puanmumuma (,Cnyx6eHn rmacHuk PC* 6p. 51/2015) n Ctparerujom ynpasrbara
pusmumma og 04. mapta 2016. roguHe.

®yHKUMjy cBeobyxBaTHe MHTEpPHe KOHTporne obaBrba CeKTop 3a KOHTPOMWMHN W pas3Boj MoCroBaka Y3

capapfy CBUX ApYrux opraHu3auuoHux jegvHuua [JpywTsa, a y cknagy ca lNpaBunHuKOM O yHyTpaLlk0j
opraHusaumju u ocHoBama cuctematusaumje nocrnoea 6p. 1A-350 og 21. jyHa 2016. roguHe.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

29.

29.3.

OCTAINE UH®OPMALWUJE (HacTaBak)
WHTepHe KOHTpOne M pu3uuM y NocrnoBaky (HacTaBak)

MpeHTndurkaumja, npoueHa, Meperwe 1 KOHTpona puanka kojuma je [pyLiTBO U3MOXKEHO, KOHTUHYUPAHO ce
passuja n npunarohasa NPOMeHEHIM yCIOBMMA MOCMOBaka y CBUM OpraHv3aLmMoHUM jeduHuLama, y cknagy
Ca yHyTpallk0M OpraHu3aLmjoM M cUCTemMaT3aLmjoM Nnocrosa, YCBOjEeHUM UHTEPHUM akTUMa, NpasBunuMa
CTpyke, 406PKUM NOCMOBHNUM 0Bu4ajuma, NOCIIOBHOM ETUKOM U BaxkehuM nponucuma. Ynpaerbare nojeanHinm
pusuuMMa ce BpLM Yy HaAMNEXHWM OpraHv3auuvoHum fenosuma [pywitBa y KojumMa Ccy pusuum
MAEHTUDUKOBaHN. [IUpEeKTOpU CeKTopa Cy OArOBOPHW 32 KOH3WCTEHTHY MNPUMEHY YCBOJEHWMX MOMUTUKA
ynpaerbarwa pusmumma Ha CBUM HuBouma y [IpyLuTBy, Kao 1 aa CBuM 3anocnexu obpo pasymejy 0aroBopHOCT
KOjy HOCe MpoLEecH ynpasrbara PU3MKOM y KOME YYecTByjy, y3 MOLUTOBaHE YCMOCTABILEHWUX ETUHKMX U
npodecnoHanHux ctaHaapaa.

Y MOCTynKy ynpaerbawa pusnumMma, npouegypama ce obesbefyje cBeobyxBaTHO U MPEBEHTUBHO
UAEHTUUKOBaE pU3MKa, MPOLIEHa pu3vKa W Mepere puavka Kojuma je [pyluTBO WM3NOXEHO Yy CBOM
nocrioBaky, Ha HauvH koju o6e3befyje TpajHO oapXKaBare afeKkBaTHOCTW KanuTana 1 U3NOXEHOCTU PUSKKY
Ha HMBOY KOjW He yrpoXxaBa UMOBUHY U MOCMNOBaHE.

Mpouec ynpaerbawa pusnuuma obesbefyje carnepasarbe CBUX Kiby4HUX DakTopa W enemeHarta Koju
omoryhasajy Aa ce (uHaHCKjCKu, TbyACKMU U APYrn PECYpPCU YCMepe Ha HauuH koju obesbefyje wTo je moryhe
Befhy avcnepaujy, noaeny v MUHUMU3Npare puauka.

Pvanynu npocbun [pyLutea onpeAereH je NpuxeaTrbMBUM HUBOOM M3MOXEHOCTU PUUKY, OAHOCHO HUBOOM
puavKa Koju je [pyluTBO CNpemMHo Aa npeyame, a y cknagy je ca AeUHUCaHUM NonuTukama, uurbesuma v
NPUHUMNAMA ynpaerbara puankoMm. M3spwHW opbop [pylwTBa KOHTUHYMPaAHO Npatv W Npouekyje
YCMOCTaBrbEHU CUCTEM yMpaBrbaka pyUsnuLMMa, a o Hanasuma pefoBHO n3BellTaBa HaasopHu oabop.

Y nocmatpaHom nepuoay Huje 61no M3meHa y ycriocTaBrbeHOM CKyny WHCTpyMeHaTa 3a upeHTUdukauumjy,
Mepe-e, NPOLIEHY U KOHTpOre pusuka Beh je Aarbe HacTaBrbeHo ca npaherwem KpeTaka HUXOBOr yTulaja
Ha nocrnosawe [lpyliTBa, OCTBapeHe MOCMOBHUX LMIbeBa U peanu3auuje cTpaTeruje M onepaTUBHUX
nnaHosa. CxogHo Oanyuu o cuctemy ynpaerbaka y APYLUTBY 3a OCUrypake/peocuryparse [pyLuTso je
naeHTudukosano 34 pusnka.

[pyWwTBO je YCrocTaBUIo CUCTEM UHTEPHUX KOHTpOMa Koju, uaMehy octaror, obyxsaTa MocTynke U paake
paav cnpeyaBara NPekoMEPHe U3NOXEHOCTU APYLUTBA PU3ULIMMA.

MHTepHe KOHTpore NpoMoBWLLY ePUKaCHOCT, CMakbyjy puank of rybutka UMoBMHE U MoMaxy y obesbefhery
noy3AaHoOCTU (PUHAHCUJCKUX U3BeLLTaja U ycknafeHOCTU ca 3aKOHWMa, MOMUTUKaMa U UHTEPHUM akTUMma
NOCNOBHE MOMUTUKE. AKLIEHAT y CnpoBofery WHTEPHWUX KOHTPOMa CTaBfbEH je Ha O4vyBake WHTerputeTta
cpeacTaBea, cripeyaBare U OTKpUBaHEe OnepaTUBHUX rpeLlaka, Ta4YHOCTW U MOTMYHOCTU PadvyHOBOACTBEHUX
esnaeHumja n 6naroBpeMeHo cacTaerbare Nnoy3gaHux UHaHCUjCkuX WHdopMaumrja kao u yHanpehewa
MHOPMaLMOHOT cucTema.

Pwvanum cy rpynucanm y 7 rpyna v To:

Pusuum peocurypama

TPXULHKU pU3num

Puanum Hencnywera obaBese Apyre yroBOpHe CTpaHe
Pvanum nukesmaHocTu

OnepaTtuBHU pr3nLm

MpasHu puanum

[pyrv 3Ha4ajHn pusuum

Nouohwp=

Mpunukom knacuduKauuje pusvka WCTU Cy paHrupaHu y cknagy ca CTENEeHOM HMXOBOr yTuuaja Ha
nocnosawe [IpyliTBa 1 TO Ha: HU3aK PUSUK, PUSUK CPEAHErN UHTEH3NTETA, BUCOK PUSUK U EKCTPEMAH PU3NK,
Tj. HE3HaTaH, Manu, 3HavajaH, KpUTUYaH U HENPUXBATILUB.

45



OYHAB PE A.1.0., BEOIPAQ

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

29,

29.4.

OCTAINE UH®OPMALMWJE (HacTaBak)
O6GenopawuBatba y BE3U Ca yroBOpUMa O OCUrypaky
Cmpykmypa npeMuje peocuzypara Mo epcmama ocuzypara

Puank peocurypawa je puauk rybutka wnu HEmoBOSbHE MPOMEHE BpegHocTM obasesa y cryuajy
HemoryhHocTv [IpywwiTea Aa ancopbyje npey3eTe puanke CBOJCTBEHE AENATHOCTU PEOCUryparsa.

[pyLwTBO CNPOBOAM KOHTPOME CBUX pU3nKa Npe npeysnmarsa y peocurypasajyhe nokpuhe. MNopea koHTpone
y CMUCNY MpWUXBaTIbLUBOCTU pU3nka, [pyLITBO NMpe KOHayHe OAfyke O NpUXBaTy UCTOr BPLUM W aHanuay u
obesbefere oarosapajyhe gucnepauvje pusvka no Xopu3oHTanu u BepTUKanu, NnyTem peTpouecuje, kao u
Kpo3 rnokpuha 3a 3alTuTy camonpuapxaja.

Y xurbapama AWHapa

MperxoaHa
BpcTta peocurypama Texkyha roguna roavHa
01 Ocurypatbe of Hesroae 5.418 8.652
03 Ocurypare MOTOPHMX BO3Wna - Kacko 213.357 203.712
07 Ocurypare TpaHcnopTa 90.251 105.731
10 Ocurypare of ayTooAroBOPHOCTH 214.135 203.916
08,09 Ocwurypare UMOoBUHE 1.847.347 1.770.943
Ocrano 623.195 511.684
YKYyNHO HEXWBOTHO OCUTypak-€: 2.993.703 2.804.638
XXuBOTHO ocurypam-e: 128.556 123.578
YKYTMHO: 3.122.259 2.928.216

Pu3uyu koHUeHmpauuje

JpylWwTBO HEMa 3HAYAjHUX U3MOXEHOCTU npema BuUno Kojoj rpynu peTpoueaeHata. Ma no ToM ocHOBY Huje
U3MOXEHO PU3NKY KOHLIEHTpaLWje.

Ca acnekta BpcTe pusuka Hajpeha BepoBaTHoha 3HayajHux rybutaka 3a [pywTBO npousunasu wus
KaTacTpodanHux gorahaja, kao WTO Cy nonnase, onyje, rpad, noxap unu owrehexwa of 3emrboTpeca.

OpywTBo uma obesbefeHo agekBaTHO Nokpuhe peTpoLecHjoM Koje y 3HayajHO] Mepy HeyTpanuile pusuke
KOHLEHTpaLuje Koju npouaunnase u3 katactpodanHux gorahaja.

Obenodarusar-e nodamaka y 8€3u ca Cmpykmypom ukeudupaHux wmema

Cmpykmypa nuksudupaHux wmema o Hocuouuma pusuka

Tekyha roavHa MNpeTxoaHa roguHa
[leo nuKBUAMPaAHUX
wreta HexusoT XusoTt YKynHo HexusoTt Xusot YKynHo
Y camonpuapxajy 334.694 5.693 340.387 113.631 5.529 119.160
Peocurypare 345.635 35.428 381.063 325.074 38.463 363.537
YKynHo 680.329 41.121 721.450 438.705 43.992 482.697
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OYHAB PE A.1.0., BEOI'PAQ

29.4. ObenopnawuBatba y Be3u ca yroBopMMa O ocurypatby (HactaBak)
Pu3uyu koHyeHmpauuje
Cmpykmypa nukeudupaHux wmema o spcmama peocuzypara
Y xurbagama auHapa
MNpeTxoaHa
BpcTa peocurypamw a Tekyha roauHa roauHa
01 Ocurypare of Hearoge 3.234 2.891
03 Ocurypate MOTOPHUX BO3Wna - Kacko 117.594 106.792
07 Ocurypatse TpaHcrnopTa 5.453 12.579
10 Ocurypare of ayTOOArOBOPHOCTM 172.710 52.709
08,09 Ocurypate MMOBUHE 339.775 234.293
Ocrano 41.563 29.441
YKYMHO HEXVUBOTHO OCUTypaH-€: 680.329 438.705
YK1BOTHO ocurypam-e: 41.121 43.992
YKYMNHO: 721.450 482.697
Opanyky o BMCUHM 1 BPCTU nokpuha pusuka u3 petpouecuje OpywtBo yTephyje Ha ocHoBy NpaBunHuka o
YCroBMMa M HauYMHy caocurypama u peocurypara n Oanyke o MakcumarnHom camonpuapxajy OpywTsa.
HpywTBo je Tokom 2018. roguHe CnNpoBOAMNO OATOBOPHY M OMPE3Hy NOMUTUKY peTpoLecupara BULLKOBA
puauka, y cknagy ca saxehum aktuma [pylirea.
Cmpykmypa 6pymo npemuje no Hocuouuma pusuka
Tekyha roauHa MpeTxoaHa roguHa
Heo 6pyTo npemuje HexusoTt Xusot YKynHo HexusoTt Xusot YKynHo
Y camonpugpxajy 781.472 14.553 796.025 653.968 15.366 669.334
MNpeHeT y peocurypake 2.212.231 114.003 2.326.234 2.150.670 108.212 2.258.882
YKynHo 2.993.703 128.556 3.122.259 2.804.638 123.578 2.928.216

Cmpykmypa mexHU4YKux pesepeu

O6payyH TeXHUYKMX pe3epBu [pyLUTBO BpLUM y CKnafy ca 3akOHOM O OCUryparby, NMOA3aKOHCKUM akTUMa

OOHEeTUM Ha OCHOBY 3aKOHa U UHTEPHUM akTUMa ﬂpyumsa.

Y xurbagama auHapa

31. peuembap

31. peuembap

[eo mexHu4Kux pesepsu
MpeHocHe npemuje
PesepsucaHe wreTe (HEXUBOT)
Pesepse 3a n3pasHawe puanka
[pyre TexHuyke pesepse

BpyTo TexHuuke pe3epBe (HEXMUBOT)
MpeHeTo y peocurypare (HEXMBOT)

TexHUuYKe pe3epBe y caMonpuapxajy (HeXxuBoT)
MaremaTuyka pesepsa
PesepsucaHe wrete (KMBOT)

BpyTo TexHuuke pe3epBe (XKMBOT)
MpeHeTo y peocurypawe (XK1BOT)

TexHuuyKe pe3epBe y camonpuapxajy ((KkuBor)
YKynHo 6pyTo TeXHU4Ke pe3sepBe

YKynHO NpeHeTo y peocurypame
YKyNnHO TeXHUYKe pe3epBe y caMmonpuapxajy

2018. 2017.
645.837 611.739
1.702.896 1.964.063
1.117 647
1.492 3.630
2.351.342 2.580.079
1.568.232 1.865.206
783.111 714.873
19.211 19.814
28.664 35.169
47.875 54.983
41.557 46.819
6.318 8.164
2.399.217 2.635.062
1.609.788 1.912.025
789.429 723.037
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29.
29.4.

OCTANE MH®OPMALUMJE (HacTaBak)

AHanusa Kpetara NpeHOCHUX npemMuja

O6enogakuBatba y Be3u Ca yroBOpUMa O OCUrypaky (HacTtaBak)

OYHAB PE A.0.0., BEOIPA[]

Y xurbagama guHapa

Tekyha roauHa

lNMpeTxoaHa roauHa

MNoka3areru BpyTto Peocwryp. Heto BpyTto Peocwuryp. HeTto
Crambe 1. janyap 611.739 575.824 356.915 529.801 493.369 36.432
dakTypucaHa npemuja y Tekyhoj
roAviHU 3.122.259 2.326.234  796.026 2928217  2.258.882 669.335
MepopaasHa npemuja y Tekyhoj
roaviHU 3.088.161 2.325.383  762.778  2.846.279  2.176.427 669.852
Crame 31. peuembap 645.837 576.674 69.163 611.739 575.824 35.915

Kpemarsa pesepsucaHux wmema

O6payyH pe3epBUCaHWX LUTETA BPLUM Ce NpemMa PenieBaHTHUM akTUMa perynatopHor opraHa HapoaHe 6aHke

Cpbwuje v nHTepHUm aktma [pyLuTea.

AHarnusa Kkpemara pe3epsucaHux (npujasrbeHux, a HenukeudupaHux) wmema

Y xurbagama auHapa

Tekyha roguHa

MNpeTxoaHa roguHa

Moka3arterou BpyTo Peocwuryp. Heto BpyTo Peocuryp. Heto
Crame 1. jaHyap 1.393.652 917.050 476.602 1.196.663 873.650 323.013
lMpomeHe pesepBucaHunx
LUTETA NPETXOAHE FOAVHE +- (39.544) (108.015) 68.472 196.989 43.400 153.589
Cramwe 31. geuembap 1.354.108 809.035 545.074 1.393.652 917.050 476.602
31. neuembap 2018. rroauna 31. neuembap 2017. roguHa
Yyewhe peoc
BpyTto urypasaua u caoc Bpyto BpyTo Yyewhe BpyTo
pesepBucaHe urypaBsavay pe3sepBucaHe | pe3epBuUcaHe |peocurypaBavay| pe3epBucaHe
wTeTe yKynHor | pesepBUCaHUM wreTte y wTeTe yKynHor | pe3epBUCaHUM wrete y
P.B. [Noka3sarers noprderna wretama camonpuapxajy| noptderna wrerama camonpuapxajy
kon.4 = kon.2 -
kon.1 Kon.2 Kon.3 kon.3 kon.5 Kon.6 kon.7 = kon.5 -kon.6
IloueTHO cTawe
1. [1.jaHyapa) 1.393.652 917.050 476.602 1.196.663 873.650 323.013
| ammpe (39.544) (108.015) 68.472 196.989 43.400 153.589
2. pesepBUCAHUX LITETA
i 1.354.108 809.035 545.074 1.393.652 917.050 476.602
(31.neuembap) (1 + 2

AHanu3sa Kpemara pe3epgucaHux Hacmarsux a Hernpujas/beHux wmema

Y xurbagama auHapa

Tekyha roguHa

lMpeTxoaHa roguHa

Mokasarerou BpyTo Peocwuryp. Heto BpyTo Peocuryp. Heto
Crarbe 1. jaHyap 537.536 403.055 134.481 365.249 254.306 110.943
Yeehate y TOKy rogvHe (202.148) (194.578) (7.570) 172.287 148.749 23.538
Crame 31. peuembap 335.388 208.477 126.911 537.536 403.055 134.481
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OYHAB PE A.[1.0., BEOIPA[l

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2018. roauHe

30. YMPABJbAKE PU3ULIMMA
30.1 Pu3uk peocurypama
Pusuk peocuryparea npouctude ua HemoryhHoctu [pywitea ga ancopbyje npeyseTe puavKe CBOjCTBEHE
AenaTHoCTM peocuryparba. [pyliTBO 3akibydyje aKkTWBHE YroBOpPE O peocurypawy Kojuma ce puauk
ocurypaka NpeHocu ca ocurypasaya Ha [IpyLITBO, Kao ¥ NacvBHE YroBOPE O Peocurypay Kojuma ce pusuk
peocurypama npeHoc ca [ipyliTea Ha peocurypaBave.
Y oKkBUpy pu3nka peocurypama [JpyLuTBo peAoBHO NpaTtv u aHanuaupa cnegehe pusuke:
a) pU3NK afeKBaTHOCTU TEXHUYKUX PE3EPBU W PU3MLM Y BE3U Ca MNaHWpameM TEeXHUYKUX Pe3epBu
OpywTea,
6) pu3nk HeagekBaTHO obpadyHaTe maTemaTuyke pesepse,
B) pU3uNK HeapeksaTHO oapefeHe npemuje peocurypata,
r) puauk Heogrosapajyher ytsphuBatba ycrioa peocurypama,
[) pu3nK HeageksaTHor oapefjuBarma HMBOA camonpuapxaja u
f) pu3nK HeapeksaTHE NMpPOLEHE pU3nKa KOjU ce MpeysnmMa y peocurypame.
Kako 6u o6e3beamno TpajHO ofpxaBake CTeneHa U3NOXEHOCTU pUsnuMMa Ha HUBOY KOju Hehe yrposuTu
MMOBWHY ¥ nocroBame U koju he 06e3beaunTn 3alTUTY UHTEpeca LedeHaTa v Apyrux nosepunaua.
Y OKBMpYy rpyne puavka peocuryparma CBU Cy MNpeMa HWXOBOM YTuLajy Ha nocrnoBake [pywTea
KrnacuuKOBaHW Kao HE3HaTHW.
30.2 KaTeropuje ouHaHCUjCKUX UHCTPYMEHaTa

Kateropuje ouHaHCHjCKUX MHCTPyMeHaTa aarte Cy y HacTaBky:
Y xurbapama guHapa
31.neuembap  31.peuembap

2018. 2017.

®duHaHCHjCKa cpeacTBa
[lyropoyHu uHaHCHjCK nnacMaHu 76.113 25.338
MoTpaxusara 883.516 701.101
KpaTkopoyHu hrHaHCKjCKK nnacMaHu 2.087.376 2.033.830
[OTOBMHA W FOTOBUHCKN €KBUBANEHTU 313.882 259.695
3.360.887 3.019.964

®duHaHcujcke o6aBese

KpaTkopoyHe duHaHcujcke obaBese 1.473 1.412
ObaBese No OCHOBY LUTETA U YrOBOPEHMX U3HOCA 230.834 174.585
O6agese 3a npemujy, nposusmnje n apyre obasese 548.893 544.118
781.200 720.115

30.3 TpXULWHU PU3UK

TPXULLHA PU3MK NPOVUCTUYE U3 HEMOBOIBLHUX MPOMEHA Ha TPXKMULLTY, U TO Npe CBera Ha TPXULLTY ocurypara
1 hmHaHcujckom TpXULWTY. OH MOXeE Aa Ce UCMOrbU U KPO3 NOTEHUMjanHu rybuTak u goburak.

OBaj pu3nk HapoumTo obyxeara:
a) pU3NK KOHKypeHLuje;

6) puavk HeafeksaTHOr npunarofaBara 3axTeBUMa KOPUCHUKA yCryra peocurypama;

B) PU3UK CMarerba npemuje y camonpuapxajy,
r) pU3vK NPOMEeHe KamaTHUX CTona;

[) pU3nK NPOMEHE LieHa xapTuja o4 BpegHOCTH,
f) OEBU3HN PU3UK.

Y OKBUpPY rpyne TPXXULLHWUX pU3nKa CBY Cy Mpema HUXOBOM YyTULajy Ha nocnosawe [pyluTea KnacupukosaHm

Kao manw.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. npeuembap 2018. roguHe

30.
30.3

YMPABJbAHE PUSULIMMA (HacTaBak)

TpXWUWHKU pU3KK (HacTaBak)

a) Pusuk KoHKypeHuuje

[JpylWwITBO PefoBHO BPLUM aHanu3y NO3VLIMOHUpPAHOCTU [pylUTBa Ha TPXULLTY PEocUrypara y 3emrbu u
MHOCTPaHCTBY U pafn Ha o4yBary NOBEpPEHa U PEHOMEa Ha €BPOMNCKOM TPXMULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypasadvmMa v nosehawe capagwe ca peocurypasadmma ca npocropa bankaHa (npe ceera BuX u
CnoseHujom).

6) Pusuk HealeksamHoe rpunazofjasawa 3axmesuma KOPUCHUKA ycllyea peocuzypara

Kako 61 puank HeapekeaTHoOr npunarofaearba 3axTeBUMa KOPUCHUKA YCryra OCUryparba CBEMno Ha Hajmary
mepy [pyLITBO PeAoBHO MpaTy eBPOMNCKE U CBETCKE TPEHAOBE pa3Boja HOBUX MPOM3BOAA peocurypara i
oLeHbyje afeKBaTHOCT HUXOBE MPUMEHE Y OAHOCY Ha 3axXTeBe KOPUCHMKA.

Kao pesyntart Gorber npunarohasara 3axTeBuma ocurypasajyhux gpyluTasa, gowrno je Ao nosehara
aKTUBHE Npemuje peocuryparsa.

8) Pusuk cmar-er-a npemuje y camonpudpxajy

[OpylwTBO @aHanuanpa ocTeapeta y oApefleHOM Nepuoay y OAHOCY Ha MiaH U OCTBapeH-e Y UCTOM nepuoay
NPeaxoaHe roavHe.

[pywTBO ce hokycmpa Ha HaaokHahBame npemuje y camonpuapxajy U3 opyrx nocnosa peocurypama:
a) 3aK/byyMBake HOBWUX YroBopa O peocurypawy ca APYrMM LedeHT KoMnaHujama no kojuma 6wu
kanauutet [pylitea 6UnmM MakCMManHo aHraXxoBaHu.
6) obesbehere ayTomMaTCKUX KanauuteTa 3a HOBE MPOU3BOAE Ha TPXMULUTY, Kao U 3a Mawe pasBujeHe
Npon3Boae Koju uMajy NoTeHUujane Ha NoKanHoM TPXMULUTY.

2) Pusuk npomeHe kamamHux cmona

KamaTHu puauk ce y LienocT OOHOCK Ha pU3MK CMakersa Npuxoaa [pywTea ycren npoMeHa y BUCUHM
kamaTHux cTona. Mopen pusvka BesaHor 3a CMarbere npuxoda, [pyLWwTBo je Takohe M3MOXEHO PU3nKy
npomeHe Bygyhux TOKOBa rOTOBMHE, OLHOCHO CMakEeHa MpUnvBa y3pOKOBaHOr NafgoM KamaTHe CTorne.
[pylWwTBO PEOOBHO NMpaTU W aHanuavpa yTuuaj NPOMEHe puauKa KamaTHUX CTorna, U UcTu je oByxsaheH
MOCIOBHUM MMI@aHOM, KOjU YMHU CacTaBHW OE0 PU3MKa CMarera NpuHOca Of AErnoHOBawa W ynararwa
cpeacTaBa ycnes CMamera kaMaTHUX cTona. Pusuk je knacudgukoBaH kao HesHaTaH. Ynpasa [pylitsa
PEdOBHO MpaTM M aHanuavpa MpUHOCE MHBECTUUMOHOT MopTdonMa W napameTpe Ha (UHAHCWCKOM
TPXULLTY, NOCEBHO KpeTake kamaTHUX CToNa, paau KOHTPOMe pu3nka NPOMEHE BPEAHOCTU (OUHAHCHICKMX
cpencrasa.

PUHAHCUCKN MHCTPYMEHTU N3NOXEHWN KaMaTHOM PU3UKY, AaTW Cy Y HacTaBKy:
Y xurbapama auHapa

31. peuembap 31. peuembap
®duHaHCKjCKa cpeacTBa 2018. 2017.
HekamamoHocHa
MoTtpaxusamwa 883.516 701.101
®ukcHa kamamHa cmona
[yropo4Hu hmHaHCKHjCKM nnacmaHu 76.113 25.338
KpaTkopoyHu huHaHCUjCK NnacMaxm 2.087.376 2.033.830
2.163.489 2.059.168
Bapujabun+Ha kamamHa cmona
[OTOBMHA W FOTOBUHCKM EKBUBANEHTH 313.882 259.695
3.360.887 3.019.964
®uHaHcujcke obaBese
HekamamoHouHe
ObaBe3e no OCHOBY LUTETa U YyrOBOPEHWUX U3HOCA 230.834 174.585
O6aBese 3a npemujy, Nnposusmje u apyre obasese 548.893 544.118
779.727 718.703
Bapujabun+Ha kamam+Ha cmona
KpaTtkopouHe cuHaHcujcke obasese 1.473 1.412
781.200 720.115
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OYHAB PE A.[.0., BEOIPA[

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.

30.3

YMNPABJbAHE PU3ULIMMA (HacTaBak)
TpXMWHK pU3KK (HacTaBak)

2) Pu3uk npomMeHe kamamHux cmorna (Hacmasak)

Y 2018. roguHu HacTaBrbeH je TpeHa nafja kamaTHux ctona. [dpywTso he HacTasuTu pefoBHO npahewe
KpeTara CTona NpMHOCa Ha (PUHAHCWCKOM TPXULLTY Kako 61 MHBECTUPano y oMHaHCKjCKe MHCTPYMEHTE ca
HajsehuM nNpuHocMma. Y HacTaBKy Cy AaTh yrOBOPEHW PacroHW KamaTHUX CTona Ha nojeauHe guHaHcujcke

MHCTPYMEHTE:

PacnoH kamaTHux cTona
®PUHaAHCHKjCKa UMOBUHA 2018. roauHa 2017. roauHa
[lyropoyHun ouHaHCKHjCKK rnracMaHm 2,59%-4,15% 2,59% - 4,8%
KpaTkopouHu (PMHAHCUjCKM NriacMaHu
OuHapcku derno3umu a sucma 0,10%-3,00% 0,10% - 1,90%
OuHapcku deno3umu OpoYeHU 3,25%-3,66% 3,00% - 3,70%
desu3Hu Geno3umu opoYyeHU 1,05%-1,60% 0,70% - 1,00%
OpxxasHu 3anucu 1,68%-4,00% 0,70% - 1,90%

Mpernen ocTBapeHux Npuxofa oA kamarte no Bpctama ynarawa y 2018. roguun n 2017. roguHun gatv cy y

cnegehoj Tabenu:

Y xurbagama aguHapa

WmoBuHa 2018. 2017.
Opouenu genosnTu kog 6aHaka 16.187 7.718
- OvHapcku 10.685 4.382
- [leBn3Hu 5.502 3.336
[enoanTu no suhewy 4112 1.555
- OuHapcku 2912 1.555
- leBn3HuK 1.200 _
3anucu Penybnuke Cpbuje 56 958
Mpuxoawn oa kamata no ocHoBy o6Be3HULa 29.391 32.282
Kamate 13 nocnosa peocurypama - B
YKYMHO 49.746 42.513

0) Pusuk npomeHe yeHa xapmuja o0 spedHocmu

[pywTBO aHanuaupa kpeTawa BpegHocT XoB y noptdonujy [pyluTsa n npati yTuuaj npuHoca/rybutaka
0f OBMX ynarawa y yKynHum gobuumuma/rybvumma ocTBapeHUM of MHBECTUPaka CpeacTaBa peocurypara

OpywTsa.

PenoBHo npatu KkpeTawa BpeaHocT XoB y noptdonujy [pywitBa, U CTanHa KoMyHuKauuja ca
KOpPMNopaTUBHUM areHTOM y Lurby carneaasara ONTUManHuX ycriosa 3a npoAajy Uiv eBeHTyarnHo ctuuame

HOBMX.

Ynarawe cpeactasa [pywTsa je y cknagy ca Oanykom HEC 1 MHBECTULIMOHOM NOMUTUKOM.
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HAMOMEHE Y3 ®UUHAHCUJCKE U3BELLUTAJE
31. neuembap 2018. roguHe

30.

30.3

YMPABJbAKE PUSULMUMA (HacTaBak)
TpXWUIWIHK pU3KK (HacTaBak)

) desusHu pusuk

OYHAB PE A.0.0., BEOI'PA

ApywTso y npahety 0BOr pU3ika BPLUM aHanu3y TpeHAa Kypca Kao v aHanuay BanyTHe CTPyKType CpeacTaBa
u obaBesa. Y uurby 3alTUTe Of BENUKE W3MOXKEHOCTU [OEBU3HOM DU3WKy, MPUMNKOM YroBapatba
peocurypasajyher nokpuha y 3emrbit 06aBe3HO Ce NpuMetbyje BanyTHa knayayna, a akTUBHOCT MHBECTUPaka
CpeAcTaBa peocurypatba ce CMpoBOAM Ha HauuH Aa ce noseha ydyelwhe AMHAPCKMX NO3UUMja Ha CTPaHW

aKTuBee.

[pyWwTBO PEAOBHO NpaTh AEBU3NHU PU3NK U OH je y Toky 2018. roguHe 61O KnacugUuKoBaH Kao HeaHaTaH.

AHanu3a usnoxeHocmu [pywmea 0esusHoM pu3uky o eagymama

Y xurbapgama guHapa

uUsbD EUR Ocrane Banyte RSD YKynHo
[yropoyHu uHaHcujckv nnacmaHnm - 24477 . 51.886 76.116
MoTpaxuBara 280.632 463.963 4.106 134.815 883.516
KpaTtkopoyHu chmHaHCcujcku nnacMaHm - 1.487.858 - 599.518 2.087.376
[OTOBWMHCKM €KBMBANEHTU U rOTOBUHA 1.378 125589 17.918 118.017 313.882
YkynHo 282.010 2151567 22.024 05,200 3.360.887
[lyropoyHa pe3epBucara - 19.278 394 19.537 39.209
[yropouHe obaBese - - - - -
KpaTkopouHe o6asese 182.386 RB0.205 3.988 146608 783.366
YiynHo 182.386 463 SEE 4382 166.235 822.575
Heto aeBu3Ha no3uumja Ha aaH
31. peuembpa 2018. roaune 99.624 1.681.995 17.642 739.051 2.538.312
HeTto aeBu3Ha no3uuumja Ha gaH
31. neuembpa 2017. roauHe 13.922 1.682.473 40.589 508.311 2.245.295
30.4. KpeautHu pusuk
KpeauTHn pusunk je puank MoryRHOCTM HacTaHka HeraTuBHUX edpekarta Ha (hUHaHCK|CKW peaynTaT v Kanurtan
ycneq Heusspluasamwa obaBesa ayxHuka [Opylitsa.
Y xurbagama guHapa
31. neuembap 2018. 31. peuembap 2017.
BpyTo WcnpaBka
®DUHaHCHjCKa MMOBMHA U3HOC BpPeaAHOCTHU HeTo n3Hoc HeTo u3sHoc
[lyropoyHun buHaHCKjCKM nracMaHm 78.511 2.398 76.113 25.338
MoTpaxusara 997.684 114.254 883.430 701.101
KpaTkopoyHu dhrHaHCKUjCKK nnacMaHm 2.423.332 335.957 2.087.376 2.033.830
YKynHo 3.499.527 452.609 3.046.919 2.760.269

[ApyLwTBO Ce n3naxe KPeAUTHOM PU3NKY KPO3 MOTPaXuBara 3a Npemujy, WTeTe, NPOBU3Kjy 1 perpece, Kao u

3a JenoHoBawe U ynarawe cpeacraea y 6aHkama.

M3no)eHOCT KpeauMTHOM PpU3NKy Ce PEQOBHO aHanuaupa v npat, a NpeBeHTMBHA 3alTuTa ce BpLUK
npumMeHom lpaBunHmnka o0 HauuHy npouermBamba BUNaHCHMX 1 BaHOUNAHCHWUX No3uLMja U UHBECTUPAHEM
cpeacrasa peocurypata y cknagy ca Oanykom HapogHe 6aHke Cpbuje o orpaHnyersnma nojeanHux obnvka
MHBECTUPatba CpeacTaBa TEXHUYKMX PEe3epBM U O HajBULLMM W3HOCKMA WHBECTMPAaHa rapaHTHE pe3epse

ApywTea 3a ocurypawe v NpasunHukom [dpyitea.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2018. roguHe

30. YMNPABJbAHKE PU3NLIMMA (HacTaBak)
30.5 OnepaTtMBHU pU3UK
OnepatvBHM pU3MK NPOMCTMYE M3 MponycTa y pady 3anocneHux U opraHa [pyliTea, Heogrosapajyhux
YHyTpaLUkMX NpoLeaypa 1 npoueca, HeaaeksaTHOr ynpasrbaka MHOPMaLMOHUM 1 APYrM CUCTEMIUMA, Kao
1 ycnepn HenpeasuavBux CrosbHUX gorafaja.
Y uurby salitute of OnepaTMBHUX pU3nKa Koje je ynpaea npenosHana u kBaHTudwkosana [pylwTso je
aKTUBHO MPUCTYNUNO Aorpagkyu W yHanpehewy cucTemMa WMHTEPHWX KOHTpOMa Koju oarosapa Mpupoau,
CMOXEHOCTU 1 PU3NYHOCTM Mocna.
Koa onepaTtvBHWX pusunka HapouuTo ce nparte:
a)  CcTpaTellku pU3nK OACTyNakwa OCTBAPEHUX Of MNaHUPaHUX BENUYMHA;
6) pu3uk ynpaerbata UHHOPMaLMOHUM CUCTEMOM;
B)  WHMopmMaTnuyko 6e36e40HOCHN PU3UK;
N PU3UK ynpasrbara KOHTUHYUTETOM NOCMOoBaka U ONOPaBKOM aKTUBHOCTM y Criyuajy katacTpoda;
)  pW3WK HeafeksaTHe 3aluTuTe Of KOMMjyTEPCKUX BUpYCa.
30.6 Pu3unk poyHe u CTpykTypHe HeycknafjeHOCTM MMOBMHe ca o6aBe3ama

Y xurbagama guHapa

Oo 1 On1p03 On3po12 Opg1p05 Mpeko 5
Mecey Meceua Meceum rogvHa roguHa YKynHo

HematepujanHa ynarawa - - - 15.885 - 15.885
Onpewma - - - 10.480 - 10.480
[lyropoyHu dmHaHcwmjckn
nnacmaHu - - - - 76.113 76.113
3anuxe 619 - - - - 619
MoTpaxusawa 779.805 38.439 23.915 27.673 13.684 883.516
KpaTkopo4Hu pmHaHcujcku
nnacmanu 296.389 177.292 529.225 953.008 131.462 2.087.376
[oToBMHa 313.882 - - - - 313.882
AKTUBHa BpeMeHcka

pasrpaHuyersa - - 1.610.572 - - 1.610.572
YKynHo 1.390.694 215.731 2.163.712 1.007.046 221.259 4.998.442
Kanutan v pesepse - - - - 1.660.114 1.660.114
[lyropoyHa pesepsucarba u
obasese - - - - 39.209 39.209
KpaTtkopoyHe obaBese 740.251 18.300 10.121 2.383 12.311 783.366
MacueHa BpemeHcka

pasrpaHuyera - - 2.510.538 - - 2510.538
OpnoxeHe nopecke obasese - - 5.215 - - 5215
YKynHo 740.251 18.300 2.525.874 2.383  1.711.635 4.998.442
PouHa HeycknafleHOCT Ha AaH
31. neuembpa 2018. roguHe 650.443 197.431 362.162 1.004.663 (1.490.375) 0
PouyHa HeycknaheHocT Ha AaH
31. neuembpa 2017. roguHe 670.800 447.842 665.429 997.278  (1.450.491) 0




HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. neuembap 2018. roguHe

30.

30.7

YMPABJbAKE PU3SULUMUMA (HacTaBak)

PU3uK NUKBUAHOCTHU

OYHAB PE A.[1.0., BEOI'PA

PU3UK NMKBWOHOCTM reHepanHo npousunas U3 uHaHcUpara MOCMOBHUX aKTMBHOCTM [pyliTBa U
yrpaerbaka puaniHuM nosuumjama. OHe ykibydyjy U pusnk og HeMoryRHOCTM UcinaTe cpeacTaBa Ha AaH
Aocneha u y3 oarosapajyhy kamarty, 1 pusuk off HeMOryRHOCTU NUKBUAMPAHsA CPEACTABA MO NPUXBATILUBO)]
LieHN 1 YHyTap NpuUXBaTIbUBOT BPEMEHCKOr OKBMPA.

OAroBOpHOCT 3a ynpasrbake PU3MKOM JIMKBUAHOCTU je Ha PyKOBOACTBY [pyluTBa KOje je ycnocTaBumo
oaroeapajyhu cuctem ynpasrbaka 3a notpebe KpaTKOpOUHOr, CPeAHOPOYHOT U AYrOPOYHOr hUHaHCMpara
ApywTea kao v ynpasrbawem nuksugHowhy. [IpyliTBO ynpaBrba pU3MKOM MMKBUAHOCTU oppxasajyhu
ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHWUM npahereM NaHUPaHOr U CTBAPHOT HOBYAHOr TOKa, Kao U

oApXxaBakeM afeksaTHor ogHoca gocneha d)MHaHCMjCKMX cpeacrasa u obasesa.

Cnepnehe Tabene npukasyjy npeoctane pokose fgocneha cuHaHCujckux cpeacTasa v obasesa [pyluTsa.
Mpernen pocneha cuHaHcujckux obaeesa je HanpaBrbeH Ha OCHOBY HEAMCKOHTOBAHWUX HOBYAHWUX TOKOBA,
OAHOCHO Ha OCHOBY HajpaHujer AaTyma kaaa ce of [pyliTea MoXe TPaX Ty Aa nnatu HacTtany obasesy.

[Jocneha cduHaHcujckux cpeacTaBa Ha daH 31. geuembpa 2016. n 2017. roauHe:

HekamaToHoCHa
dukcHa kamaTHa cTona

BapwjabunHa kamaTtHa cTona

HekamaTtoHocHa
duKkcHa kamaTtHa ctona

Bapwjabunxa kamaTtHa cTona

Y xurbapama auHapa
31. neuembap 2017.

locneha duHaHcujckux obasesa Ha aaH 31. geuembpa 2016. u 2017. roavHe:

HekamaToHoCHe

HekamaToHocHe

Oo1 Oa1p030a3p012 Op1pm05 Mpeko5
Mecey meceua Meceum roguHa roauHa YKynHo
10.281 79.904 610.916 - - 701.101
402.350 385.538 174.863 962.922 140.788 2.066.461
259.695 - - - - 259.695
672.326 465.442 785.779 962.922  140.788 3.027.257
Y xurbapama auHapa
31. neuembap 2018.
Oo1 Oa1m03 0a3p012 Op1pm05 [Mpeko5
Mecel meceua Meceum roguHa  roauHa YKynHo
780.424 38.439 23.915 26.365 - 869.143
296.389 177.292 529.225 980.681 221.259 2.204.846
313.882 - - - - 313.882
1.390.694 215.731 553.140  1.007.046 221.259 3.387.871
Y xuroapgama auHapa
31. peuembap 2017.
Op0po3 Op3po12 Op1p05 Mpeko 5
Meceua Meceum roauHa rogvHa YKynHo
14.445 443.250 262.420 - 720.115
14.445 443.250 262.420 - 720.115
Y xurbapama auHapa
31. naeuembap 2018.
On0po3 Opa3po12 Op1po5 Mpeko 5
meceua Meceum roguHa roguHa YKynHo
758.551 10.121 2.383 12.311 783.366
758.551 10.121 2.383 12.311 783.366
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HAMOMEHE Y3 ®UUHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

30.

30.8

YMPABJbAKE PUSULIMMA (HacTaBak)

®ep BpeAHOCT (PUHAHCUjCKUX UHCTPYMeHaTa

OYHAB PE A.0.0., BEOIPA[]

Cnepeha Tabena npeacTasrba cafallkby BpeAHOCT PMHAHCU]CKMX CpeacTasa u puHaHcujckux n obaeesa no
OCHOBY YroBopa 0 Ocurypary v buxoBy dep BpeaHocT Ha aaH 31. aeuembpa 2016. roguHe 1 31. geuembpa

2017. roguHe:

®duHaHCHjCKa cpeacTBa

[yropoyHu huHaHCKjcKku nnacmaHm
MoTpaxusara

KpaTkopo4Hu bMHaHCKHjCKu nnacmaHu
[OTOBMHA 1 FOTOBUHCKN EKBUBANEHTH

®uHaHcujcke oGaBe3e No OCHOBY

yrosopa o ocurypaby

KpaTkopouyHe uHaHcujcke obaBese

O6aBese No OCHOBY LUTETA U
YroBOPEHUX u3Hoca

Ob6agese 3a npemujy, 3apage v gpyre
obaBsese

dep BpegHOCT uHaHCHjcke UMOBUHE U nHaHcujckux obasesa ogpehyje ce Ha cnefehn HaumH:

31. npeuembap 2018.

Y xurbapama guHapa
31. geuembap 2017.

KwuroBoacTBeHa ®ep KwurosoacrteeHa ®Dep
BpeAHoCT BpeAHoCT BpeAHoCT BpeaHoOCT
76.113 76.113 25.338 25.338
883.516 883.516 701.101 701.101
2.087.376  2.087.376 2.033.830 2.033.830
313.882 313.882 259.695 259.695
3.360.887  3.360.887 3.019.964 3.019.964
1.473 1.473 1.412 1.412
230.834 230.834 174.585 174.585
548.893 548.893 544.118 544.118
781.200 781.200 720.115 720.115

¢ HuBo 1 ogmepaBara hep BpeaHOCTU NpOoU3nasn u3 KOTUpaHe TPXXULLHE BPeOHOCTU (HEKOpUroBaHe)
Ha aKTUBHUM TPXULUTUMA 32 UAEHTUYHY UMOBUHY 1 obaBese,

* Huso 2 oamepaBawa ep BPEeAHOCTW MNpouU3nasv U3 yrnasHUx napamerapa, pasnuuuTux og
KOTUpaHe TpXulHe BpeaHocTu obyxsaheHe HuBOOM 1, a koje Cy BMAIbMBE M3 CpeacTasa vnu
obaBesa, AMPEKTHO (Ha NpUMeEP, LieHa) NN MHAUPEKTHO (Ha NPpUMep, MPOUCTEKIO U3 LeHe),

*  HvBo 3 ogmepaBara hep BPeLHOCTU NMPOoU3nasun U3 TEXHWKA NPOLEHVBaa KOje yKIbydyjy ynasHe
napameTpe 3a uHaHcujcka cpeacTea unu obasese, a koju NpeacTaBrbajy nogaTke Koju ce He Mory
HahU Ha TPXULLTY (HEUCTPAXKEHMN yNasHW napameTpu).

HapepaHa Tabena npeacrasrba aHanuay UHAHCUjCKUX MHCTPYMEHaTa KOju Cy BPEAHOBAHU HAKOH MOYETHOr
npusHaBsarba no ep BPeaHOCTU, rpynucaHuX y HUBoe oA 1 A0 3, y 3aBUCHOCTM Of CTeneHa MoryhHocTU

npoLeHe hep BPEAHOCTY:

Y xurbagama auHapa
31. neuembGap 2018. 31. peuembap 2017. rogune
Huso 1 Huso 2 Huso 3 YKynHo Huso 1 Huso 2 Huso 3 YKkynHo
®uHaHCcHjcKa cpeacTBa
[yropoyHu cmHaHcujcku nnacMmaxu 76.113 76.113 - 25.338 - 25.338
MoTpaxueama 883.516 883.516 - - 701.101 701.101
KpaTkopouHu hHaHCKjcKkn nnacmaHm 77.746 1.956.084 2.033.830 77.746  1.956.084 - 2.033.830
[OTOBUHA U rOTOBUHCKU NeHTH 313.882 313.882 259.695 - - 259.695
391.628 2.915.713 3.307.341 337.441  1.981.422 701.101  3.019.964
®uHaHcujcke u o6aBe3e Mo OCHOBY
yrosopa o
ocurypary
KpaTkopouHe chuHaHcujcke obasese 1.473 1.473 - - 1.412 1.412
O6aBe3e no ocHOBY LUTETa U -
yroBOpeHUx n3Hoca 230.834 230.834 - 174.585 174.585
Ob6asese 3a npemujy, 3apage u apyre -
obaBese 548.893 548.893 - 544.118 544.118
781.200 781.200 - - 720.115 720.115
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roaute

30.
30.9

31.

32.

33.

YNPABJbAHE PU3ULIMMA (HacTaBak)
MpaBHKU 1 penyTauMoOHK PU3MK

MpaBHu pusuk NPOUCTUYE U3 HeyCknaheHOCTI NoCIoBaka 1 akaTa [lpyLuTea C NPONMUCMA, YroBOpa Koju ce
HE MOTY y LI€NMHM N1 AeNAMUYHO U3BPLUMTY (HNP. HULLTABM YTOBOPK), kAo 1 Moryhux ry6uTaka u3 crioposa.

ﬂp)’LUTBO npaTtn CBe 3aKOHCKe nponuce U noa3akoHCKa akTa KOjVIMa Ceé perynuuie nocrnosawe 1 BpLUK
npunarofasawe CBOjVIX NOCNOBHMX akaTa y cknagy ca u3aMmeHama v npomeHama y nponucuma.

PenyTaunoHn puauk NpoucTuye 13 yMareHor NoBepera jaBHOCTU y nocnosawe ApywTsa. Kopuctehu 40
TOAVHA UCKYCTBa, konuko ce [lpylwTeo G6asu nocrosnuma peocuryparsa, [pyLiTBO je uarpaguno penyTauujy
noysfaHor napTHepa Ha Teputopuju barnkana koje je cojom CTpyyHoLLRy 1 edukacHoLwhy yBek crnpemMHo ga
OAroBOpW Ha 3axTeBe KnujeHaTa.

OOrAHAJU HAKOH OATYMA BUINAHCA CTAHA
Huje 6uno sHavajHujux forafaja HakoH aaTyma 31.12.2018. roauHe, a Koju yTudy Ha NPETXOAHY rOAUHY.

NMOPECKU PU3ULIM

HpywTBo y TOKy peaoBHOr nocrosaka CTyna y MOCMOBHE OAHOCE Ca MOBE3aHUM MPAaBHUM NULMMA.
Mpunukom cactaBrbakba MPUMNOXEHUX UHAHCUCKUX M3BeLUTaja, OpywTBO HWje wuckasano edekte
TPaHCcepHUX LieHa Ha obpadvyHaTv nopes Ha AobuTak, cMaTpajyim Aa ce TpaHcakuuje ca nose3aHnm
NpasHAM nuuMMa obaBrbajy Ha TPXUWHUM OcHoBama. Mpu TOMe, y cknagy ca MOPECKUM 3aKoHUMa
Penybnuke Cpbuje, pyLiteo je y ob6aBeaun gocTaBuTti nopeckv 6unamc 3a 2018. roguHy v apyry npartehy
AOKyMeHTaLMjy, yKrby4yjyhu naseLwTaj o TpaHcthepHum LieHama, Mopeckoj ynpaeu Peny6nuke Cp6wuje go 30.
jyHa 2019. roguHe.

Mopep Tora, nopecku nponuck Penybnuke Cpbuje NPeaMET Cy YECTUX U3MEHA W Pa3NUUUTUX TyMayeHsa.
Tymayetba Nopeckux 3akoHa oA CTpaHe MopeckitX W APYrux BracTu y OAHOCY Ha TPaHCaKLMje U aKTUBHOCTY
lpywTBa mory ce pasnukosaT oa Tymauewa pyKOBOACTBA [pywwTsa. MMOCTOjM HEW3BECHOCT Aa f cy
Tymauera pykoBoAcTea [pywitea v npateha AoKyMeHTaUMja JOBOIbHE, U 4a NN OArosapajy 3axTeBuMa
TymMauetMa Mopeckux 1 apyrux oprana. PykoBoAcTBO [lpywiTea cmaTtpa Aa €BeHTyanHa pasnuuuTa
Tymayetba Hehe nmMaTi MatepujanHo 3HauajHux nocneauLa no duHaHcujcke usseLTaje [pyLuTsa.

OEBU3HU PU3ULIK

Cpeatbn kypcesu 3a fesuse, yTBpheHn Ha MefyGaHKapCKOM TPXULLTY A€BM3a, NPUMEH-EHU 3a npepavyH
AeBn3HWX nosuumja BunaHca cTawa y AnHape, 3a nojeavHe rmaeHe sanyTe 6unm cy cneaehu:

Y auHapuma

31. neuembap 2018. 31. neuemb6ap2017.

UsD 103,3893 99.1155
EUR 118,1946 118,4727
GBP 131,1816 133,4302
CHF 104,9779 101,2847

Beorpap, debpyap 2019. roavHe

3a le;reo o =
3opaHa ] ﬁ%{:{crn M3BpLuHor (
BecHd Katuh, una B%lr onbopa .
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®duUHaHCUjCKM U3BeLWTaju
31. peuembap 2018. roguHe u
U3BelwTaj He3aBMCHOI peBM3opa
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U3BELUTAJ HEBABUCHOI PEBU3OPA
AKunoHapuma M pykoBoAcTBYy OpyluTBa 3a peocurypatse “[lyHas - Pe” a.p.0., Beorpan

N3BpLLIMAM CMO PEBW3M]y MPUMOXEHNX UHAHCUICKMX 3BeLLTaja (cTpaHa 3 ao 64) [ipywwTea 3a peocurypatbe “[lyHas
-Pe" a.0.0., Beorpap, (y narbem TexcTy: “[ApyliTeo”) koju oByxeaTajy unaHc cTakba Ha aan 31. feuembpa 2018. roauHe
1 ogrosapajyfiiv BUNaHC ycrexa, u3sBeLuTaj O 0CTarnoM pesyntaty, M3BeiwTaj O NpoMeHama Ha kanuTary v M3BetuTaj o
TOKOBMMa FOTOBUMHE 3a FOAMHY Koja Cce 3aBpluasa Ha Taj AaH, Kao U Nperneq aHavajHnx padyHoBOACTBEHNX MONUTUKa
¥ Opyre HanomeHe y3 duHaHcKjcke napeLuTaje.

OdzosopHocm pykosodcmaa 3a ¢huHaHCUjcKe u3eewmaje

PYKOBOACTBO j& OAArOBOPHO 3a CACTaBrbake U hep NpeseHTaLujy 081X hUHaHCH|CKVX U3BeLUTaja y cknapy ca 3akoHoM
o pauyHosoacTBy Penybrivke CpBuje u nponucuma HapogHe GaHke Cpbuje kojuma ce perynuiie hvHaHcKjcKo
W3BELLTaBaHE APYLUTABA 33 OCUIypare, Kao W 3a WHTEPHE KOHTPOME Koje PYKOBOACTBO CMAaTpa HeomnxoAHuM 3a
cacTaBrbakbe (hUHAHCUCKUX NIBELUTaja KOjW HE Caapxe norpellHe HdopMmaLmje of MaTepujanHor sHadaja, Hactane
yCresn KpyMUHanHse pafe Uim rpetuke.

Odzo080pHOCM pesu3opa

Halua 0AroBOPHOCT jé Aa M3PasMMO MULLIbEHE O MPUNOKERUM (UHAHCWICKUM M3BELLTajuMa Ha OCHOBY obaBrbeHe
pesuanje. Pesnanjy cmo o6aBunu y cknagy ca 3akoHom o pesusnjn PenyGnuke Cpuje n cTaHaapawma pesuauje
npumMersusum y Penybnuum Cpbujn. Osu cTaHaapav Hanaxy ycarnalleHoCT Ca eTUYKUM npuHumMnuma u fa pesuavjy
NNaHupamo 1 06aBNMO Ha HauWH Kkoju omoryhasa f4a ce, y pasymMHOj Mepu, YBEpUMO fa tuHaHCcKjckm n3BeLTam He
caape norpetuHe UHbopMaLwmje of MaTepujanHor aHavaja.

PeBuanja yKkrbydyje cnpoBofierse nocTynaka y Uwby npubaerbarsa pesusujckix [okasa o WU3HOCUME U
oferofarusamuma y MUHaHCK|CKMM u3BelITajma. M3bop mocTynaka 3aBuCW Of PeBM3OpcKor npocyfuBarea,
YKIbYQyjyhi IpOLIEHY pU3UKa MaTepujanHo 3HauajHux rpeluaka cagpXaHux y UHaHCHjCKuM n3BeLLTajuMa, HacTanmx
ycren KpUMUHanHe pagiie U rpetuke. Mpunnkom NpoLeHe 0BIX PU3NKa, PEBU3OP Pa3MaTpa UHTEPHE KOHTPOITE Koje
Cy peneBaHTHe 3a cacTaB/batbe U (pep NpeseHTaumjy PUHaAHCMICKUX M3BeLiTaja Y Lnrby OCMULLIbaBakba Hajborbnx
MoryRux peBM3OPCKMX MPOLEAYpa, amu He y LMriby u3paxabakra MULLbersa 0 eduKacHOCTW CUCTeMa WHTEepHUX
KOHTpOna npasHor nuua. Pesnavja Takofe ykmsyyyje oleHy NpUMerbeHyX padyHOBOACTBEHUX MONUTNKa U BpEAHOBak:E
3HaYajHWjMX NPOLIEHa Koje je U3BPLLMIO PYKOBOACTBO, Kao U OLieHY ONLLTE NpeaeHTaumje (UHaHCUCKVX U3BeLLITaja.

CMaTpamo Aa Cy PEBUBUJCKM [OKa3W Koje CMO NpubaBuiv 4oBOBLHM 1 ofroBapajyhn v aa o6esbehyjy conuaHy ocHoBy
3a u3paxapame Haler MULLbeHsa.

Muwirberse

Mpema HaleMm MULLbeky, (MUHAHCWICKW M3BELLTaju Npukasyjy UCTUHUTO u OBjeKTUBHO, MO CBUM maTtepwujanHo
aHavajHUM NuTaruma, rHaHeujcku nonoxaj ApywTrsa Ha aaH 31. Aellembpa 2018. roanHe, kao 1 pesynTaTe berosor
MOCNoBak-a N TOKOBE FOTOBUHE 3a FofdMHY Koja ce 3aBpluasa Ha Taj AaH, y cknagy ca pavyHOBOACTBEHUM nponncuMa
Peny6ninke CpBuje n nponucuma HapogHe GaHke Cpbuje kojuma ce perynuiie ruHaHcmujcko uaseluTapatbe ApyLTasa
33 ocurypame.

(HacTaema ce)

Deloltte ce ogHocy Ha Deloitte Touche Tohmatsu Limited, npaBHo nnLe 0CHOBaHO Y CKNagy ca NpasoM YjeavreHor KpambencTsa Besvike Bputanuje u CeepHe Upcke u
MPEeXy HeroBux YnaHoBa, of KOjux je ceaxu 3ace6aH 1 camocTanan npasHn cy6jexT. Monumo Bac aa nocetute www.deloltte.com/rs/o-nama 3a AeTasLHnjv oNne NpasHe
crpykType Deloitte Touche Tohmatsu Limited 1 teroBux ApywiTaBa unaHosa.

© 2018 Deloitte a.0.0. beorpag



M3BELWITAJ HESABUCHOI PEBU30OPA
AxumoHapuma n PykoBoacTBy [pywTBa 3a peocurypate “flyHas - Pe” a.n.0., Beorpag (HactaBak)
Viasewumaj o Opyeum 3aKOHCKUM U pe2yniamopHUM ycnosuma

PykoBogcTeo [pylWTBa je OArOBOPHO 32 CacTaBrbake roAvllber U3BeLlTaja 0 NOCnoBaky y cknaay ca 3axTeBuma
3akoHa o padyHoBogcTBy Penybnuke Cpbuje, Koju Huje cacTaBHW Ae0 NPUNoXeHUX dUHaHcKjckux nisewTaja. Y
cknapy ca 3akoHOM O pesuaunju Penybrnivike Cpbuje, Halla oAroBOpHOCT je Aa M3pasumo MULLIMbEHE O YCKNaneHoCTH
roOuLUHLEr U3BELITaja O NocnoBatby 3a 2018. roavnHy ca pUHaHCUjCKUM U3BeLLTajuMa 3a Ty NOCNoBHY roauHy. Mpema
Hallem MULLIMberby, MHaHeKjcke MHopMaLmje obenofareHe y roanllbem W3BeLlTajy o nocnosary 3a 2018. roguHy
ycarnaweHe cy ca pesuanpaHuM UHaHCUCKUM U3BELLTajuMa 3a roAuHy koja ce 3aspwasa 31. geuembpa 2018.
roguHe.

Beorpag, 18. mapT 2019. rogvse e N /
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BUJTAHC YCIMEXA
Y nepuoay on 1. janyapa ao 31. neuem6pa 2018. roguHe
(Y xurmsapama gunapa)

OYHAB PE A.[1.,, BEOI'PAl

HanomeHa 2018. 2017.
NOCNOBHU (®YHKLUUOHAIHW) NPUXOAOU 14
ObpayyHaTa npemuja peocurypata u petpouecuja 3.122.259 2.928.217
lpemuja npeHeTa peTpouecujoM peocurypara u peTpouecuja (2.325.384) (2.176.427)
Mosehawe pesepsu 3a NpeHOCHE NpeMuje U pe3epBu 3a HEUCTEKNE pU3unKe
peocurypamwa u petpouecuja (34.098) (81.938)
762.777 669.852
NOCNOBHU (PYHKLUUOHAIHWN) PACXOAOU 15
Pacxoau 3a gyropoyHa pesepsucara v yHKUMOHaNHe 40npuHoce (940) (1.004)
Pacxoav HakHaaa wreTa v yroBOpEHMX u3Hoca (358.885) (136.169)
Pesepsucane wrete — (nosehamwe) (34.349) (195.631)
Mpuxoan no ocHoBy perpeca v npoaaje ocurypanux owTeheHnx cTeapu 12.069 9.442
Mosehare ocTanux TEXHUYKUX Pe3epBU - HETO (953) (562)
CMatbete 0CTanux TEXHUYKUX pe3epBy - HeTO 3.091 11.123
(379.967) (312.801)
AOBWUT - BPYTO NOCITIOBHU PE3YNTAT 382.810 357.051
Mpuxoam oa nHBECTUPakba cpeacTaBa ocurypara 66.838 110.048
Pacxoaun no ocHoBY MHBECTMpaka CpeacTaBa ocurypamwa (30.156) (122.707)
NYBUTAK U3 UHBECTULIMOHE AKTUBHOCTHU 16 (36.682) (12.659)
TPOWKOBU CNMPOBOHEHA PEOCUINYPAA 17 : ’
Tpowkosu npubase (457.361) (364.082)
Mposuawje (402.632) (314.680)
Ocranu TpowkoBu npubase (54.729) (49.402)
Tpowkosu ynpase (108.761) (99.497)
AmopTusaumja (9.795) (15.079)
TpolkoBu MaTepujana, eHepruje, ycnyra u HematepujanHu TPOLLKOBY (20.892) (13.876)
TpowkoBu 3apaja, HakHaja 3apaja v oCTanu NUYHN pacxoamu (57.643) (51.623)
Ocranu TpoLuKoBM ynpase (20.431) (18.919)
Ocranu TpowwkoBu cnpoBofierwa peocurypama (8.739) (4.042)
MpoBsu3unja op peocurypatka v peTpouecuja 373.633 317.904
YKynHo TpowkoBu cnpoBofjewa peocurypara (201.228) (149.717)
OOBUTAK - HETO NOCNTOBHU PE3YNTAT 218.264 194.675
DuHaHcHjckn Npuxoamn 18 33.236 68.912
duHaHcuHjcku pacxoamn 19 (35.399) (82.779)
Mpuxoam op ycknahueara BPEAHOCTU U OCTanu NPUXoAU 21 167.005 59.734
Pacxoau no ocHoBy o6eaBpefhera v ocTanu pacxoau 22 (131.127) (60.586)
Ocranu npuxoau 20 4.422 1.252
Ocranu pacxogu 20 (5.159) (15.982)
AOBUTAK U3 PEJOBHOI MOCJTOBAHA MNPE ONOPE3UBAHA 251.242 165.226
Wcnpaske rpeluaka paHvjux nepvoaa 23 118 2.886
OOBUTAK NPE ONOPE3UBAHA 251.124 162.340
NOPE3 HA OBUTAK 24
Mopes Ha pobutak (40.233) (32.551)
[lobutak no 0CHOBY kpenpara 0ANOXEHUX NOPECKUX CPEACTaBA U CMaketa
0ANOXeHNX nopeckux obasesa 4.368 2.137
HETO AOBUTAK 215.259 131.926
OcHoBHa 3apaaa no akuuju (y AuHapuma) 28 2.655 1.627

HanomeHe Ha HapegHUM CTpaHama YuHe
cacTaBHU [1e0 0BUX PMHAHCK]CKUX U3BELLTaja.

DuHaHcUjcKU u3eewmaju NpuoXeHuU cy y caxemom o061uKy, y cknady ca ynaHom 5. O0nyke o cadpXuHu
u3sewmaja 0 0basrbeHoj pesu3uju huHaHcujcKux ussewmaja Opywmea 3a ocuaypar-e/peocuaypar-e HapooHe
baHke Cpbuje (,Cnyx6eHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u

14/2015).
MoTtnucano y ume Opywtea

3opaHa lMejuwnh, npep.cenanK MO
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OYHAB PE A.[1., BEOI'PAQ

W3BELUTAJ O OCTAIIOM PE3YINTATY
Y nepuopy op 1. jaHyapa go 31. geuem6pa 2018. roguHe
(Y xurbapama guHapa)

2018. 2017.
HeTo gobutak 215.259 131.926
CraBke Koje Mory 6utu peknacudukoBaHe y 6unaHc ycnexa y
6yayhum nepuoauma:
[lo6rum no ocHoBy XapTuja o4 BPeAHOCTY PacrnonoXuBUX 3a Npoaajy 10.259 7.376
OCTAIIU BPYTO CBEOBYXBATHU (FTYBUTAK)/QOBUTAK 10.259 7.376
YKYTNAH HETO CBEOBYXBATHU JIOBUTAK 225.518 139.302

HanomeHe Ha HapeaHUM cTpaHama YuHe
cacTaBHU 40 0BMX (HMHAHCUHjCKUX U3BELLTaja.

QuHaHcUujcKu u3sewmaju rMpuioxeHu cy y caxemom obruky, y cknady ca YnaHom 5. O0nyke 0 cadpXuHu
ussewmaja o obas/beHoj pesu3uju huHaHCcuUjcKux u3eewmaja Opywmea 3a ocuzypare/peocuzyparse HapodHe
6anke Cpbuje (,CnyxbeHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u
14/2015).

~ BecHa Katuh, unaH MO
,:“ /}( W
V, . 3 \ /

MoTnucaHo y ume Jpywrsa:

3opaHa lMejuuh, npeacearuk MO
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BUINTAHC CTAKA
Ha paH 31. peuem6pa 2018. roguHe
(Y xurbapama guHapa)

AKTUBA

CranHa uMOBMHaA

HemarepujanHa ynarawa, codpTBep 1 octana npasa
Onpema

[lyropouHu huHaHcmjcku nnacmaxu

O6pTHa UMOBUHA

3anuxe

MoTpaxusawa

MoTpaxuBaa 3a BuLLe nnaheH nopes Ha 4o6ut
duHaHCHjCKK NnacMaxm

[OTOBWMHCKM EKBUBANEHTU U rOTOBUHA

AKTUBHA BPEMEHCKa pasrpaHuyera

TexHuuke pesepse koje najajy Ha TepeT caocurypasauya,

peocurypaBaya u peTpouecroHapa

YKynHa aktuBa

NACUBA

Kanurtan

AKumjckn kanutan

[pxaBHu 1 ApyLWITBEHW KanuTan
Ocranu kanutan

Pesepse

HepeanusoBanu go6uuyun
Hepeanuaosanu ry6uym
Hepacnopehenu goburtak

[yropoyHa pe3epBucamwa

[yropoyHe o6aBe3e

OpnoxeHe nopecke o6aBese

KpatkopouyHe o6aBe3e

KpaTkopouHe chmHaHcujcke obaBese

O6aBese No OCHOBY LUTETA U YrOBOPEHUX U3HOCa
Ob6asese 3a npemujy, 3apase u apyre obasese
Ob6ase3se 3a nopes 3 pesynrara

MacuBHa BpeMeHCKa pasrpaHuyerba
PesepBse 3a npeHocHe npemuje

Peaepse 3a HeucTekne puanke

[pyra nacvBHa BpeMeHcKa pasrpaHuyersa

PesepBucaHe wrete

YKkynHa nacuBa

OYHAB PE A.[1., BEOI'PA

31. neuembap

31. neuembap

HanomeHa 2018. 2017.
4
15.885 23.931
10.480 11.837
76.113 25.338
102.478 61.106
619 1.225
5 883.516 701.101
5 - 19.080
5 2.087.376 2.033.830
6 313.882 259.695
783 1.360
7 1.609.788 1.912.025
4.895.964 4.928.316
4.998.442 4.989.422
8
729.747 729.747
35.055 35.055
3.444 3.444
211.756 211.756
36.216 26.653
(2.884) (3.580)
646.780 550.255
1.660.114 1.553.330
9 39.209 37.949
9 - 1.412
5.215 3.987
9
1.473 1.412
230.834 174.585
548.893 544.380
2.166 -
783.366 720.377
10
645.837 611.739
1.492 3.630
131.649 57.766
778.978 673.135
10 1.731.560 1.999.232
4.998.442 4.989.422

HanomeHe Ha HapeagHUM CTpaHama YuHe
cacrtaBHW Ae0 0BUX (bMHaHCMjCKMX vnaaeun‘aja.

QuHaHcUujcKu ussewmaju npunoxeHu cy y caxemom obruky, y cknady ca ynaHom 5. Qdnyke o cadpxuHu useewmaja 0 06aerbLeHoj
pesu3uju huHaHcujckux uzsewmaja Opywmea 3a ocuayparbe/peocuaypare HapodHe 6aHke Cpbuje (,CryxbeHu anacHuk PC* 6p.
72/2003, 55/2004, 85/2005 — Op. 3akoH, 44/2010, 76/2012, 106/2012 u 14/2015).

MoTtnucaHo y ume OpywTsa:

3opaHa lMejuuh, npeaceannk KO

7%//‘7/’7 /) /,
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OYHAB PE A.., BEOIPAQ

U3BELLUTAJ O MPOMEHAMA HA KAMUTANY
Y nepuopy oa 1. janyapa no 31. peuemb6pa 2018. roguHe
(Y xurbapama guHapa)

ApxaBHu u
Akuumjcku ApPYWTBEHU Ocranu HepeanusoBaHnu HepeanuszoBahu Hepacnopehe
Kanurtan Kanutan Kanuran PesepBe noéuum ry6uum HKU fobuTak YkynHo

Crame, 1. jaHyap 2017. rogute 729.747 35.055 3.444 211.756 35.899 (4.153) 553.157 1.564.905
MNosehate Hepeanu3oBaHuUx

pobutaka / (rybutaka) - - - E 14.412 - - 14.412
Cmatbeme Hepeanu3oBaHux

pobutaka / (ryburaka) - - - - (23.658) - - (23.658)

HeTo pobutak nepuoaa - - - - - - 131.926 131.926
Cmatsetse kanutana 36or

pacnoaene ausuaeHae - - - - - - (134.828) (134.828)
Ocrana nosehawa noauuwja - - - - - (119) - (119)
Ocrana cmameta nosuumja - - - - - 692 - 692
Crame, 31. neuembap 2017.

roauHe 729.747 35.055 3.444 211.756 26.653 (3.580) 550.255 1.553.330

Mosehawe Hepeanu3oBaHuUx

pobutaka / (rybutaka) - - - - 18.295 - - 18.295
Cmatbere HepeanuaoBaHux

npoburaka / (rybutaka) - - - - (8.732) - - (8.732)
Heto gobuTak nepuoaa - - - - - - 215.259 215.259
Cmatsere kanutana 36or

pacnoaene ausuaeHae - - - - - - (118.734) (118.734)
Ocrana nosehawa nosvuuja - - - - - (94) - (94)
Ocrana cmamera nosuuuja - - - - - 790 - 790
Crame, 31. neuembap 2018.

rogvHe 729.747 35.055 3.444 211.756 36.216 (2.884) 646.780 1.660.114

HanomeHe Ha HapeaHUM CTpaHama YuHe
cacTaBHU [1e0 OBUX PUHAHCUjCKUX U3BELLTaja

QuHaHCcujcKu u3sewmaju npuioxeHu cy y caxemom obrnuky, y cknady ca 4naHom 5. O0nyke o0 caOpXuHu usgewmaja 0 06asrLeHoj peeusuju ¢huHaHCUJCKUX
ussewmaja Opywmea 3a ocuaypare/peocuzyparbe Hapodre barke Cpbuje (,CnyxbeHu enacHuk PC* 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010,
76/2012, 106/2012 u 14/2015).

MoTnucaxo y nve [pywrea:

3opaHa lNejuuh, npe,qceAHMK/kIO

i




M3BELWTAJ O HOBYAHUM TOKOBUMA
Y nepuoay oa 1. jaHyapa go 31. neuem6pa 2018. roguHe
(Y xureapama guHapa)

TOKOBU rOTOBUHE U3 NOCNOBHUX AKTUBHOCTU
Mpunueu rotoBUHE U3 NOCNOBHUX aKTUBHOCTH
Mpemuje peocurypaka u peTpouecuja

Mpunueu op yyewha y HakHaaw wreta

OcTanu npunueu U3 peaoBHOT NOCMOBaHa

OanuemM roToBUHE U3 NOCNOBHUX aKTUBHOCTH
HakHaze wreTa u ynenu y wretama us peocurypata u petpouecuja
Mpemuje caocurypaka, peocuryparsa u petpouecuja
3apape, HakHaje 3apaga v 0cTanu NUYHU pacxoam
Ocranu TpoLukoBu cnpoBofjerwa ocurypara

MNnaheHe kamaTe

[Mopes Ha aobutak

Mnahaka no oCcHOBY OCTanux jaBHWUX Npuxoaa

Hemo npunue zomoeuHe u3 MOCNIOBHUX aKMUBHOCMU

TOKOBWU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

Mpunueu rotoBUHE U3 aKTUBHOCTU MHBECTUPaHa

Mponaja HemaTepujanHux ynarawa, HeKPETHUHA, MOCTPOjeHsa, onpeme u
BuonoLkmx cpeacrasa

MpuMrbeHe kamaTe U3 aKTUBHOCTU MHBECTUPatba

MpumrbeHe gueuaeHae u yyelwha y pesynrary

OnnuBM roToBUHE U3 aKTUBHOCTU MHBECTUPaH:a

KynosuHa HemaTepujanHux ynarawa, HEKpeTHUHA, NOCTPOojeHsa, onpeme
BGuonowkux cpeacrtasa

OcTtanu duHaHcKjckv NNacMaHu — AenoHoBaka 1 ynaraka - HeTo OASIMBY

Hemo odnue 2omoeuHe u3 akmusHocmu uHeecmuparba

TOKOBU FOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHA
Mpunueu rotoBUHE U3 aKTUBHOCTU (PUHAHCUpPaHbA
[lyropoyHu 1 KpaTKOPOYHM KpeauTu

OanuBM roToBUHE U3 aKTUBHOCTU (hUHAHCUpPaHsa
WcnnaheHe auBnaeHae

Hemo o0nue 2comosuHe u3 akmugHocmu ¢huHaHcuparba

HETO NPUNUB/(OANUB) TOTOBUHE
FOTOBMHA HA NMOYETKY OBPAYYHCKOI MEPUOOA
KYPCHE PA3JTUKE NO OCHOBY NPEPAYYHA NOTOBUHE - HETO

FOTOBUHA HA KPAJY OBEPAYYHCKOI NEPUOOA

HanomeHe Ha HapeAHWM CTpaHama YnHe
cacTaBHM [e0 0BUX (DUHAHCU|CKMX U3BeLUTaja

OYHAB PE A.l., BEOIPA[

2018. 2017.
2.982.533 2.880.969
2.645.192 2.675.057

279.833 152.349
57.508 53.563
2.765.021 2.577.545
583.412 427.236
1.981.704 1.965.858
98.632 88.868
73.419 61.203
391 123
18.988 28.282
8.475 5.975
217.512 303.424
22.987 12.739
B 1.093
19.326 9.063
3.661 2.583
74.210 100.007
297 7.546
73.913 92.461
(51.223) (87.268)
125 125
125 125
113.285 128.648
113.285 128.648
(113.160) (128.523)
53.129 87.633
259.695 179.782
1.058 (7.720)
313.882 259.695

QuHaHcujcKu usgewmaju npuoXeHu cy y caxemom ob/uKy, y cknady ca ynaHom 5. Odnyke o cadpxuHu
useewmaja o0 0bas/beHoj pesusuju huHaHcUjcKux ussewmaja Opywmea 3a ocuayparbe/peocuzypar-e HapodHe
6arke Cpbuje (,Cnyx6eHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010, 76/2012,

106/2012 u 14/2015).

MotnucaHo y ume [pywTea:

7;%%17?/
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1.

1.1,

onwTn nogAun O OPYWTBY
OcHuBame 1 genatHocT

AkumoHapcko ApylwTBO 3a peocurypawe [lyHas Pe“ (y gareem Tekcty: ,JpywTBo“) pernctposaHo je y
AreHuwnju 3a npuspegHe pernctpe nog 6pojem 43206 pgaHa 22. jyna 2005. roguMHe Kao akLMOHaPCKO
APYLUTBO 3a NOCMOBE peocurypama.

OpywTBo je ocHoBaHo 01. jyna 1977. rognHe nof Ha3veBoM 3ajedHuua peocurypama ,JyHas Pe“. NaHa 1.
okTobpa 1990. roauHe n3BpLUeHa je TpaHcdopmaLmja y AEOHNYKO APYLUTBO.

Ha ocHoBy Peluerwa CaBe3HOr MMHUCTAPCTBA 3a (hHaHCUje 0 u3gaBaky 403Bore 3a pag 6p. 4/1-11-004/97
oa 15. maja 1997. roguHe [OpywTBo je 3a ob6aBrbake NOCNOBA N3 HAaBEAEHOr peLleHta PErMCTPOBAHO KOp,
MpuBpeaHor cyna y beorpaay nog 6pojem IV-®un-6153/97 oa 20. jyHa 1997. rognHe, nog MatuyHuUM 6pojem
07046901, wTto je ynucaHo kop Penybnuykor 3aBoga 3a ctatuctuky Peny6nvke Cpbuje ObaBeluterem o
pasBpcTaBay Npema knacudukaumjy genatHocT — n3sog 13 permctpa 6poj: 052-89 og 29. jaHyapa 1998.
roAaunHe.

LUundpa penatHoctu je 6520, Mopeckn naeHtndmkaumnonm 6poj je 100001327, a matnyHm 6poj je 07046901.
Jlvue oenawheHo 3a 3acTynawe je npeacenHuk MaspluHor ogbopa 3opaHa lMejunh.

Y Toky 2005. roguHe 13BpLUEHO je ycknafuBawe CtaTyTa [IpywtBa ca 3akoHoMm o ocurypamy ,,Cryx6eHu
rnacHuk PC“ 6p. 70/04), Tako ga je gowno Ao NpomeHe y pernctpauuju Hasmea Opywrtsa y ,JyHaB Pe”
a.n.o.

OpywTBo je aaHa 28. jyHa 2012. roamHe ycBojuno nameHe v gonyHe CtaTyTa, Yume je UCTK ycarnalleH ca
HOBMM 3aKkOHOM O MPVBPEAHUM APYLITBAMA.

OpywTBo je gaHa 13. maja 2016. roguMHe ycknagurno CBoje MocnoBake, MMOBUHY, kanuTan, obaeese,
opraHe, opraHusauujy n akte ca ogpeabama 3akoHa o ocurypamy (,Cnyx6enun rnacHuk PC*, 6p. 139/2014)
1 UCMYHUIO YCroBe 3a obaBrbake NOCMoBa peocurypara y ckrnagy ca TMM 3aKOHOM.

Cepunwre [pywTea je y beorpagy, ynuua KHes Muxavnnosa 6.

OpywTBo ce 6aBu npey3vmareM y peocurypare, 04HOCHO peTpouecujy, pu3anka AoMahux n MHOCTPaHMUX
ocurypaBajyhux apylitaBa (akTMBHM MOCMNOBM) U npedajom y peTpouecujy AoMahum U UMHOCTPaHUM
peocurypasajyhnm ApyLuTBMMA BULLKOBA pM3nKa Npey3eTnx y peocurypare (MacusHM Nocrosm).

~dyHaB Pe“ ycrnewHo obaBrba yHKUMjy peocurypaBajyhe 3aliTute ocurypaHux pyMsuka CBojUX LedeHaTa
y3 yBakaBah-€ OMLUTUX EKOHOMCKUX Ha4era u Hayena CcTpyke peocurypara. JpylwTBo nma ayroroaviltby
Tpaguunjy o6esbehera peocurypasajyhmx nokpuha Hajsehux pusnka gomahe npvepeae.

OpywTBo ce 6aBn peocurypamemMm pusmka gomahux n MHOCTpaHux ocurypasajyhux gpywrasa, a Takohe
nnacupa pusuke npeysete og Aomahnx n cTpaHux LedeHaTa Kog MHOCTpaHux peocurypasada. [lyHas Pe je
Boaehu peocurypasad y Cpbuju n yyecTByje ca oko 35% Ha CPrcKOM TPXKULLTY peocurypama.

Opywteo je TokoM 2018. roamMHe npeyanmMarno puauke Kako ca gomaher, Tako n ca meflyHapoaHor TpXuLLTa.
MNpey3nmare pusmka M3 MHOCTPaAHCTBA MNPBEHCTBEHO je cBedeHO Ha ydyewhe y peocurypasajyhum
nokpuhuma komnaHuja ca Teputopwje buslwe Jyrocnaewuje. Teputopuja 6uBlie Jyrocnasuje, Kao jegaH o
KpuTepujyma npeysumara pusunka, npumMersnBaHa je ¢ 063Mpom Ha MoryhHOCT npoBepe nopaTaka,
jeAHaKocT KpuTepujyma oLeHe pu3mka, CIIMYHOCT yTuLaja MakpOeKOHOMCKUX eneMeHaTa. 3a HenokprBeHe
BULLKOBE pu3nka obesbefeHa je ageksaTHa 3allTuTa, KPO3 Nporpame peTpoLlecuje.

PeTpouecuja ce BpWM Ha MHOCTPaHOM TPXWLWTY, rAe [pywTBO MMa [aBHO YyCMocTaBibeHe Bese ca
peHOMMpaHMM peocurypaBayvma Koju umajy oanuyaH pejTuHr kao wro cy Lloyds Syndicates, Hannover Re,
SCOR Gilobal PC & Germany, Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin,
Sirius Re, Gen Re, Mapfre Re , DEVK Ruckversicherung Koln n H1u3 gpyrux peocurypaBaya. JpyLTBo je
Ha eBpOMNCKOM TPXULLTY NpucyTHO Beh geleHnjama.

MpahetseM TpeHOOBa Haller M CBETCKOT TpXULWITa peocuryparba M 3axsarbyjynu CBOJUM CTPYYHUM
TmoBuMa flyHaB Pe oyrv HU3 roavHa odpkasa penyTauujy noysnaHor peocurypaBsava.



HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1. onuwTu NOAALM O OPYLWITBY (HacTtaBak)

1.2 CTpyKkTypa Kanutana

OYHAB PE A.1.O0., BEOI'PA[l

Ha gaH 31. gpeuembpa 2018. roguHe, npema eBuaeHumju LieHtpanHor pervctpa XoB cTpykTypa kanuTtana

OpywTBa gata je y Tabenu:

BpegHocT

akumjckor
Yyeuwhe y KanuTtana Yuewhe y
aKLuujcKom (xursape OCHOBHOM
Onuc Bpoj akuunja kanutany % AVHapa) Kanutany %
[omaha npaBHa nuua 79.817 98,40 718.353 93,99
CTtpaHa npaBHa numua 823 1,00 7.407 0,97
Homaha dusnyka nuua 443 0,50 3.987 0,46
AKuMjcKM KanuTan yKynHo 81.083 100 729.747 95,42
OpxaBHU 1 ApYyLWITBEHU KanuTan 3.895 - 35.055 4,58
OcHOBHM KanuTan yKynHo 84.978 100 764.802 100

BehuHcku akumoHap Odpywtea je Komnanuja ,JyHas ocurypane” a.g.o., beorpap ca yyewhem og 92,65% y

aKumnjckom, oaHoCcHO 88,41% y OCHOBHOM KanuTtarny.

Y cTpykTypu Kanutana maTtuyHor gpywrtsa, Komnanuje ,JlyHaB ocurypawe” a.n.o0., beorpaa, nomuHupa

kanuTtan y BnacHuwtey Penybnuke Cpbuje ca 94,09%.

Ha paH 31. geuembpa 2018. rogunHe y Opywtey je 6uno 3anocnexHo 36 pagHuka.

KBanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2017. n 31. geuembpa 2018. roguHe,

npvkasaHa je y HapeaHoj Tabenu:

31. peuembap

Bpoj s3anocneHnx
31. peuembap

CTteneH cTpy4He cnpeme 2018. 2017.
Bucoka cTpyyHa crnpema 21 21
Buwa ctpy4Ha cnpema 8 4
Cpeamsa cTpyyHa cnpema 7 9
YKynHo 36 34
MpoceyaH 6poj 3anocneHnx 36 34

2. OCHOBE 3A CACTABJIbAHKE U NMPE3EHTALUNJY ®PUHAHCUJCKUX USBELLUTAJA U

PA4YYHOBOAOCTBEHU METO[
2.1. OcHoBe 3a cacTaB/bak€e U Nnpe3eHTaunjy (puHaHCUjCKMX M3BeluTaja

MpaBHa nuua u npegyseTHuum y Penybnvum Cpbujn cy y obaBesan Oa Bohewe MNOCMNOBHMX Khsura,
npu3HaBakbe U MNpouerwuBae MMOBUHE M obaBesa, nMpuxoda W pacxofa, cacTaBrbake, MpUKasvBambse,
JocCTaBrbame U obenofarmmBare hMHaHCUCKNX U3BELLTAaja BpLUE Y ckrnagy ca 3akoHOM O padyHOBOACTBY (Y
parbem TekcTy "3akoH", objaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013 n 30/2018), kao u y cknagy ca octanom
NPYMEHILUBOM NOA3aKOHCKOM perynaTtveoM. [IpyLuTBO, kKao BENMKO NPaBHO NuLe, 06aBe3Ho je Aa npumetsyje
MefhyHapoaHe cTaHgapae dwuHaHcujckor msselwTaBawa (“MCOU®), koju y cmucny HaBegeHOr 3akoHa,
obyxeaTajy: OKBMp 3a mpunpemare ¥ npukasuBawe uHaHcujcknx maselTaja (“Oksup®), MehyHapoaHu
pauyyHoBoacTBeHu ctaHaapam (“MPC*), MefyHapoaHu ctangapau dpmHaHcmjckor naseluTaBama (‘MCPUY) un
ca bMMa NoBe3aHa TyMadeka, nsgata og Komuteta 3a Tymaderwe padyHoBoacTeeHunx ctaHgapaa (“IFRICY),
HakHaZHe n3MeHe TUX CTaHgapAa v ca kbuma noBe3aHa Tymadena, ogobpenn og Onbopa 3a mefyHapogHe
payyHoBoACTBeHe cTaHaapae (“Oabop”), umju je npesog yTBPANUMIO M 06jaBUNO MUHUCTAPCTBO HAAEXHO 3a

nocrioee cuHaHcuja.



OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.

2.1.

2.2,

23.

OCHOBE 3A CACTABJIbAHE U NPE3EHTAUNJY ®UHAHCUJCKUX U3BELUTAJA U
PAYYHOBOOCTBEHU METO[ (HacTaBak)

OcHoBe 3a cacTaBrbakbe M Npe3eHTauunjy mHaHCUjCKUX M3BelUTaja (HacTaBak)

Pewerwem Munnctapctsa og 13. mapta 2014. roavHe, koje je objaBrbeHo y ,CnyxbeHom rnacHuky PC“ 6p.
35 og 27. mapta 2014. roguHe (y parem TekcTy “Peluetse o ytBpfuBamwy npesoga”), yTrBpheHu cy u
06jaBrbeHn npeBoan OCHOBHMX TekcTtoBa MC®U u MPC, KoHuenTyanHor okBupa 3a (UHAHCK|CKO
n3BelTaBake (“KoHuentyanHu oksup“), ycBojeHux og cTpaHe Ogbopa, kao u nosesaHux IFRIC Tymauemsa.
HasegeHu npesoan ob6jaBreern y Pellerwy 0 yTBphMBary Nnpesoda He yKibydyjy OCHOBE 3a 3aKiby4nBame,
unyctpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa MUlibera, paspafheHe npumepe, kao u Apyru
JonyHckn objawraBajyhu matepujan Koju MOXe Ja Ce YCBOjM y Be3n ca CTanHgapAavMma, OOHOCHO
TymMayewmnma, OCUM ako Ce M3PMYMTO He HaBOAMW Aa je Taj maTepumjan cacTaBHU Jeo cTaHdapAa, OAHOCHO
Tymaderwa. Ha ocHoBy Peluena o ytBphuBawy npesoaa, KoHuentyanHu oksup, MPC, MC®W, IFRIC u ca
HbMMa noBesaHa Tymayewa Koja Cy npeBedeHa, y MpUMeHU cy oA (MHAHCUjCKUX M3BeluTaja Koju ce
cacTtaBrbajy Ha aaH 31. neuembpa 2014. roguHe.

Ocum nomeHyToOr, NojeAnMHa 3akoHcKa 1 noA3akoHcka perynatusa y Penyonuum Cpbuju gecunuiie ogpeheHe
payyHOBOACTBEHE MOCTYMKe, LWTO UMa 3a nocneauuy gogaTHa ogctynanwa og MCOU kao wro cneau:

* Pewewe MunuctapctBa duHaHcuja Penybnuke Cpbuje 6p. 401-00-896/2014-16 og 13. mapta 2014.
roanHe (Cnyx6eHn rnmacHuk Penybnuke Cpbuje 6p. 35/2014) ytBphyje Oa 3BaHW4YHe cTaHAapAe uvHe
3BaHNYHM npeBogu MefyHapogHux padyHoBoacTBeHux ctaHgapaa (MPC) n MehyHapogHux ctaHgapaa
duHaHcwmjckor na3seluTaBamwa (MCPU) koje nagaje Ogbop 3a mefyHapogHe padyHOBOACTBEHE CTaHaapae
(IASB), kao u Tymadewa cTaHdapda usgaTux of cTpaHe KomuTeTa 3a Tymaudewe MmefyHapogHor
duHaHcwujckor usselwTaBara (IFRIC) go 31. jyna 2013. roguHe. HakoH 31. jyna 2013. roguHe, og cTpaHe
IASB n IFRIC uspat je 3HauajaH Opoj gonyHa, roauwkiux nobosbliaka, U3MeHa OOHOCHO Aojataka
noctojehvm unu pesngupaHum ctaHgapavMa u Tymadewumma, kao 1 usgasawe HoBux MCOU, ogHocHO
ykmaarwe noctojehmnx MPC, koju HUCY npeBeaeHn 1 3BaHUYHO yCBOjeHn y Peny6nuvum Cpouju.

+ lojegnHa 3akoHCKa M NOA3AKOHCKa perynatuBa nponucyje padyHOBOACTBEHE MOCTYMNKe, BpeAHOBaka 1
obenopamwMBara Koja y NojeAMHUM CriyyajeBuMa OACTYNajy Of 3axTeBa npeBeneHnx 1 yceojeHux MPC u
MC®U n IFRIC Tymauera.

« PayyHoBoACTBEHMM nponucuma W Baxehum MoA3akoHCKMM akTuma Hucy npegsuheHa cBa
obenoparwmBara 3axteBaHa no MC®U 4 “YroBopu o ocurypary” Tako fa NpUIoXeHn UHAHCKjCKM
n3BeLUTaju He ykIbydyjy cBa obenopawnsata npefsuheHa HaBegeHnM cTaHa4apaoM.

CxogHo HaBegeHoMm, a wumajyhm y Buay noTeHUMjanHO MaTepujanHe edpekTe Koje OAcTynawa
payyHoBoACTBeHUX nponuca Penybnuke Cpbuje og MCOU n MPC Mory nmaTu Ha peanHocT 1 06jeKTUBHOCT
brHaHcuKjckux m3sewTaja OpywitBa, OBU (PUHAHCUCKM U3BELUTAjM Ce He Mory cmatpatv UHAHCWjCKUM
M3BeLUTajMa cacTaBfbeHUM Y carnacHocTn ca MCOU n MPC.

Mpunukom cacTtaBrbamwa OBUX (PMHAHCUjCKUX u3BellTaja, OpywTBo Huje npumeHuno MCOU n MPC koju y
CBOjuM ogpeabama [O03BOSbaBajy paHujy NPUMEHY, HUTU je MPUMMEHWUNO CTaHAApAe 4uju NpeBon Huje
YTBPAMIO 1 06jaBMNO MMHUCTAPCTBO HAAJSIeXHO 3a nocroBe uHaHcKja.

durHaHCKjCKM M3BELUITajU Cy CacTaBIbeHM y CKNajy ca Hauyerom MCTOPWjCKOr TPOLLKAa, OCUM aKo je Apyrauuje
HaBedeHo Yy payyHOBOACTBEHWM NONMTUKaMa Koje Cy AaTe y Aarbem TeKCTy.

OpylwiTBO je y cacTaBrbaky OBUX (PUHAHCUjCKMX M3BeLUTaja MPUMEeHMBAno pavyyHOBOACTBEHE MOMNUTUKE
obpa3znoxeHe y Hanomexu 3.

Y cknagy ca 3akoHOM O padyHOBOACTBY MHaHCKjCkM n3BeLwTaju [pylwTea cy nckasaHu y xurbagama guHapa.
[unHap npeacTaerba 3BaHUYHY u3BeLTajHy BanyTy y Penybnuumn Cpouju.

OBwu hrHaHcKjckmn n3BeLLTaju ogobpeHun cy og cTpaHe M3BpLuHOr AMpekTopa aaHa 8. mapta 2019. roguHe.
YnopepHu nogaum

YnopegHe nogaTke npeacrasrbajy duHacCKjCKn n3sellTajy [pywTea Ha AaH U 3a roAvHy 3aBplUeHy Ha OaH
31. peuembpa 2017. roguHe.

Hauyeno cranHoctn nocnoBawa

durHaHCKjCKM U3BELLTAjW Cy CacTaBIbeHW y CKNafy ca KOHLENTOM HacTaBka MocnoBana, Koju nogpasyMesa
Ja he [pyluTBO HacTaBWTK Aa nocnyje y HeorpaHM4eHoM Nepuoy y npeaBuarbueoj 6yayhHocTu.
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.4.

a)

6)

B)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALNJY ®UHAHCUJCKUX U3BELLUTAJA U
PAYYHOBOLOCTBEHWU METO/[ (HacTaBak)

MpaBuna npouewnBawa U 3Haqaj|-|e pavYyHoBOACTBEHe npoueHe

Mpe3eHTauuja uHaHCHUjCKMX U3BELLUTAja 3axTeBa Of pykoBoacTBa [JpyLliTea kopuwhere Hajoorbux moryhux
npoLieHa n pasyMH1X NpeTnocTaBku, Koje nMajy edekta Ha npe3eHToBaHe BPeAHOCTU cpeacTaBa u obasesa
Kao n obenofarmBare MNOTeHUMjanHUX MoTpaxuBawa M obaBesa Ha AaH cacTaBrbakba (PUHAHCK]CKMX
n3BellTaja, kKao M Npuxoda M pacxoda y TOKy usBeluTajHor nepwopa. Oe npoueHe M npeTrnocTaBke Cy
3aCHOBAaHe Ha UCTOPUJCKUM ¥ ocTanMm nHopmMaLmjama pacrnonoXnuBuM Ha AaH cacTaBrbakba PUHAHCU]CKUX
nsselTaja. CTBapHM U3HOCK Ce MOry pasfnuKoBaTu o4 npouereHux. [poueHe n npeTnocTaBke ce CTanHo
npevncnuTyjy. MlameHe KiUroBOACTBEHMX MPOLIEHa NPU3Hajy ce y Nepuoay M3MeHe YKONMKO ce OAHOCe Camo
Ha Taj nepuog, unu y nepuogy uameHe un 6ygyhmum nepuogmnma ykonuko nsmeHa ytude Ha Tekyhu n 6yayhe
nepuode. Y HacTaBky Cy MpuKasaHe Kiby4yHe npeTnocTaBke BesaHe 3a OyayhHoCcT m octanmu u3sopu
npouermBama, HEM3BeCHOCTM Ha paTyMm OunaHca cTawa Koje npeAcTaBrbajy 3HayajaH pusuk, 3a
mMaTtepwujanHe KopekLuje usHoca nosmumja bunaHca ctamwa y MHaHCKjCKOj TOANHN.

AmMopTU3aLumja m amopTU3aLUOHe cTomne

OB6payyH amopTH3aLuje U NPpUMEeHeHe CTorne amopTusaLuuje cy 3acHOBaHe Ha NPOjeKTOBAaHOM €KOHOMCKOM
BeKy Tpajatba ornpemMe 1 HemaTtepujasiHux ynarawa. JeqHoM roaviiise [pyLuTBo NpoLeryje eKOHOMCKU BEK
Ha OCHOBY TPEHYTHUX NpenBuhatsa.

AHarnusa ocems/bug8ocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 61 amopTu3aumoHe cTorne, Ha OCHOBY MPOLEHEHOT EKOHOMCKOT BeKa Tpajatba HEKPETHUHA, onpeme
W HemaTepujanHux ynarawa Ha Ha4yuH onucaH y NpeTxoaHoOM nacycy, 6une Buwe (Huxe) 3a 10% y ogHocy Ha
OHe Kkoje cy kopuwheHe 3a obpadyH amopTusaumje 3a roavHy koja ce 3aBpLuasa Ha gaH 31. geuembpa 2017.
rogvHe, U3HOC TPOLLKOBa aMopTu3aumje Koju 6u bunu npusHaTti y dmHaHCKjCkuM n3BeLuTajuma 6uo 6m BuLmn
(Hwxn) 3a 979 xvrbapga guHapa.

UcnpaBka BpeaHOCTM NoTpaxuBama

OpyliTBO BpLwM 06payyH ucnpaske BPeLHOCTM 3a CyMHMBA U CMIOPHA NOTPaXuBama, Ha OCHOBY MPOLIEHEHNX
rybuTaka ycnep HemoryhHOCTU Kynaua (KoMuTeHaTa) Aa ucnyHe HeonxofHe ob6aBese. MNpoueHa je 3acHoBaHa
Ha CTapoCHOj aHanuau NnoTpaxusarba, UCTOPUJCKMM OTNMCKMMA, KPEOUTHUM CMOCOBHOCTMMA KOMUTEHaTa U
npomeHama y ycrnoBuMa npogaje, NpUnuMkom yTepfhuBara afekBaTHOCTU UCMPaBKe BPEAHOCTU CYyMHUBUX U
CNopHUX noTpaxusakea. OBO yKibydyje U npeTnocTaBke o Gyayhem noHalwawy kynaua v pesyntyjyhum
6ynyhum Hannatama. PykoBOACTBO Bepyje Aa Huje noTpeGHa JoAaTHa ucnpaBka BpeaHOCTM NoTpaxuBatba.

PesepBucaHe wwreTe

CBaka npujaBrbeHa LUTeTa ce npouekyje nojeauHayHo of ctpaHe Opywtea, cny4aj no cnyvyaj, yaumajyhu y
0063Mp OKONMHOCTU Be3aHe 3a LWTeTy, AOCTyNHe MHdOopMaunje U UCTOPUCKO MCKYCTBO O BEMUYMHU CIIMYHMX
wreTa. NpoueHa pesepBe WITETE 3a CBaKW Cryyaj nojeanHavyHo ce PeI0BHO KOHTPOMKMLUE U axypupa Kaga cy
pacnonoxuBe HoBe MHpopMauuje. PesepBucara 3a wreTe ce 6asmpajy Ha nHdopmaumjama Koje Cy TPEHYTHO
poctynHe. Mehytum, Kpajibe obaBe3e no LiTeTama MOry BapupatyM Kao pesynTaT HakHagHUX NpoMeHa
pacnonoXmBUX YMHEHNLA.

®dep BpeAHOCT PUHAHCUjCKUX MHCTPYMeEHaTa

dep BpeOHOCT PMHAHCUCKUX MHCTPYMEHaTa 3a Koje He MOCTOojM aKTUBHO TpXULLTe je ogpehieHa npumeHoM
ogroBapajyhmx meToga npoueHe. [pywTBO npuMeksyje npodecuoHanHn cya npunukom  unsbopa
ogroeapajyhux metoga u npetnoctaBku. MocnosHa nonutuka OpywiTea je ga obenogaHu uHdopmaumje o
NpaBUYHOj BPEAHOCTUN aKTMBE 1 NacuBe 3a KOjy NOCToje 3BaHWYHE TPXULLHE HopMaLuwje 1 kaga ce npaBnyHa
BPEAHOCT 3HauYajHO pasnuKyje of KMroBoactBeHe BpepHocTu. Y Penybnuum Cpbuju He nocToju JOBOSbHO
TPXMLLHOI UCKYCTBa, Kao HN CTabWUHOCTU U NUKBUAHOCTU KOZA KYNOBMHE M NpoAaje NnoTpaxusakwa u octane
dVHaHcKjcke aKkTMBe W Mnacuse, MNOLWITO 3BaHWYHE TPXULWHE WHOpMauuje HUCY Yy CBakOM TPEHYTKY
pacnonoxwuse. CTora, npaBM4Hy BPeAHOCT HWje Moryhe noysgaHo yTBPAMTM Y OACYCTBY akTUBHOT TPXULITA.
YnpaBa [pyLitea BpLUM NPOLIEHY pU3mnKa W, y cryyajeBrMa kafa ce oueHu Aa BPeAHOCT Mo KOjoj ce MMOBWHA
BOOW Yy MOCMOBHUM Kiburama Hehe OWTW peanusoBaHa, BpLIM UCMpaBKy BpedHOCTW. 1o MuLrbewy
pykoBoacTBa [pywtea, M3HOCK Yy OBMM (PMHAHCU|CKMM U3BELUTajMMa oapaxaBajy BPeAHOCT Koja je, y AaTum
OKOJTHOCTMMA, HajBepPOOOCTOjHMja 1 HajkopUCHMja 3a NoTpebe n3BelLTaBambAa.
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.1.

3.2,

NPErNed 3HA4YAJHUX PAYYHOBOOCTBEHUX NOJNMUTUKA
Onpema 1 HemaTepujanHa ynarawba

Onpema ce wuckasyje no HaGaBHOj BPELHOCTVM YyMaHeHOj 3a akymynupaHy WCMpaBky BpeaHOCTU U
aKkymynvpaHe eBeHTyanHe ryéutke 36or ymarberba BpeAHOCTU.

HakHagHu TpOLIKOBM ce yKIbydyjy Y HabaBHy BpeQHOCT CpeACcTBa Unu ce Npu3Hajy kao nocebHo cpeacTso,
Y 3aBMCHOCTM 0f TOra LUTa je MPUMEeHSbMBO, CaMO Kafa NnocToju BepoBaTHoha aa he OpywTteo y 6yayhHocTu
MMaTM EKOHOMCKY KOPWUCT Of TOr CpefAcTBa U ako Ce HeroBa BPELHOCT MOXE MOoy3[daHo YTBpAWUTU.
KiuroBoacTeeHa BpPeQHOCT 3aMeHEHOr CPeAcTBa ce UWcKwWkaa. CBW gpyr  TpowikoBwu Tekyher
oapaBama TepeTe bunaHc ycnexa nepuoaa y Kome cy HacTanu.

OpywTBO BpLUM aMopTU3aLWjy CTanHUX cpeacTBa MPMMEHOM MPOMNMCaHKX CToNa, Koje y NpoLeHEHOM BeKy
Tpajarba 0BUX cpeacTaBa 06e36efyjy HafgokHaay HuxoBe HaGaBHE BPeaHOCTU.

HematepujanHa ynarawa ce Mo4yeTHO BpeAHyjy No HabaBHO] BpegHOCTU. BpeaHoBawe HeMaTpujanHmux
ynarawa HakoH NoYeTHOT NpU3HaBama BpLUK ce No HabaBHOj BPEAHOCTM yMarEHOj 3a YKYNHY amopTusauujy
1 yKynHe rybutke no ocHoBy o6e3Bpefera. HakHagHu usgaum 3a HemaTepujanHa ynararwa ce Kanutanuayjy
caMo ako je BepoBaTHo Aa he ce octBapuTu 6yayhe eKOHOMCKE KOPUCTU, ako Cy EKOHOMCKE KOPUCTU U3Hag
nNpBOOUTHO NPOLIeH-EHNX CTaHAApAA O YUMHKY HemaTepujanHux cpecTtaBa v ako ce n3gaTak MoXe noysaaHo
YTBPAMTW M NpuUnucaTu cpeacTBy.

AmopTusauuja

O6payyH amopTu3aLuje onpemMe BpLIK Ce MPMMEHOM NPOMOPLIMOHANHOM MeToAa OTNUCKBaba ca UMIbeM fa
ce cpefcTBa OTNULLY TOKOM HMXOBOT KOPUCHOT Beka Tpajatsa. ObpadyH amopTu3aumje Nounte of HapeaHor
MeceLa y OJHOCY Ha MeceL, Y KOjeM CYy HEKPEeTHUHE, MOCTpojera U onpemMa pacrosiokmBK 3a ynoTpedy. Y
HacTaBKy Cy NpuMeHseHe cTone:

NMPOLUEHEHU BEK AMOPTU3ALIMOHA

onuc TPAJAKBLA CTONA
1. HEMATEPUJAINHA YNTATABA
1.1. Ynarawa y pa3Boj 5,00 20,00%
1.2 JNnueHue 5,00 20,00%
1.3. Codpteep 5,00 20,00%
2. ONPEMA
2.1. MyTHWYKM ayTOMOBWIM 6,45 15,50%
2.2. MobunHn TenedgoHn 3,00 33,33%
TenedoHcke ueHTpane u npunagajyhn
2.3. ypehaju 14,29 7,00%
TenedoHcke rapHuType n npunagajyhm
2.4, ypehaju 10,00 10,00%
Knuma ypehaju n octana onpema 3a
2.5. BeHTUnauujy 6,06 16,50%
2.6. Onpema 3a ogpxaBare npocropuja 5,00 20,00%

hunumu, Tenucum, cnuke U ocTane cTeapu
3a yKpallaBahe KaHLenapujckux
2.7. npocrtopwija 8,00 12,50%
2.8. KaHuenapujckm HameLuTaj 10,00 10,00%
EnekTpoHcku padyHapu, LuTamnayu, Konup
anapaTu 1 ocTana onpema 3a obpagy
2.9. noparaka 5,00 20,00%
2.10. Octana (HenomeHyTa) onpema 9,09 11,00%
BaTtporacHa onpema — cnpaBe, anapaTty,
npubop n octana onpema 3a
2.11. NPOTMBMOXapHY 3aLTUTY 8,00 12,50%
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.3.

3.4.

3.5.

NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
YMmamewe BpeaHoCTU

Ha cBaku paTym GunaHca ctawa [pyluTBO NPEUCnnTyje KHMIoBOACTBEHE M3HOCE CBOje MaTtepujarnHe
umMoBUHe fa 6u yTBpAMIIO NOCTOje Ny HaroBeLTaju Aa je Aowno Ao rybuTaka ycren ymarwera BpeaHoCTH
HaBeJeHe MMOBMHE. AKO MOCTOje TakBe HasHake, NpoLewyje ce HaJoKHaAMBY M3HOC cpeacTea aa 6w ce
MOrao yTBpAUTW €BEHTyarnHu rybutak Hactao ymamwereM. AKO Huje moryhe npoLeHUTN HagoKHaaAMBN N3HOC
nojeavHor cpenctsea, [pyLwTBo npouewyje HaaoKHaaMBU U3HOC jeJMHULE Koja reHepuLle HoBal, a Kojoj TO
cpeacTBo npunaga. HapgokHaguea Bpe4HOCT je HETO NpofajHa LieHa U BPe4HOCT Y ynoTpebu, 3aBUCHO o4
Tora koja je Buwa. 3a notpebe npoueHe BpegHOCTU Yy ynoTpebu, npoueweHn Gyayhu HoBYaHM TOKOBU
OMNCKOHTYjy ce OO cajallke BPegHOCTM NPUMEHOM OWCKOHTHE CTOMe npe onopesuBakba Koja ofpaxasa
cajfjalltby TPXKULLHY NPOLIEHY BPEMEHCKE BPeAHOCTU HOBLIA U pU3mMKe cneunduyHe 3a To cpeacTso. Ako je
npouereH HaJOKHaAMBM M3HOC CpeacTBa (M jeAnH1LE Koja reHepuLle HOBaL) Maksy Of KlbUroBOACTBEHOT
u3HoCa, OHAA Ce KhMroBOACTBEHM U3HOC TOra CpeacTBa (Unv jeQuHuLE Koja reHepuLle HoBaLl) ymarbyje 0o
HagokHaguBor um3Hoca. ybuum o ymamewa BpegHOCTU Mpu3Hajy ce ogmMax Kao pacxod, OCUMM ako
CpeacTBO HUje 3eMIbULLTE UMK 3rpaja Koja ce He KOPUCTM Kao MHBECTMLMOHA HEKPETHUHA Koja je uckasaHa
no peBanopun3oBaHOM U3HOCY, Y KOjeM Crny4ajy ce rybutak o ymamera 1uckasyje kao cMarere BpeaHOCTU
HacTano pesanopusalunjom cpeacTaa.

Koa HakHagHOr NoHWLLTeHa rybuTKa of ymatbera BpeaHOCTU, KiUroBOACTBEHM U3HOC CPeaCTBa (jeanHuue
Koja reHepue HoBal) nosehaea ce 4O peBMAMPAaHOr NPOLEHEHOr HaJoKHaaAMBOT M3HOCa TOr CPeAcTBa,
npu Yemy Beha KHWUroBOACTBEHA BPEAHOCT He Mpemallyje KiWroBOACTBEHY BPEeAHOCT koja 6w Guna
yTBpheHa Aa y NpeTXoOHUM roguHaMa Huje 6urno npusHatux ryéutaka Ha ToM CpencTBy (jeavHuuM Koja
reHepuLle HOBaL) ycres ymarera BpeaHOCTH.

MoHuwTere rybuTka ofi yMareHa BpedHOCTU 0Max ce Mpu3Haje kao npuxof, OCUM ako ce NpeaMeTHO
CPefCTBO He 1ckasyje Mo NPOLEeHEHOj BPEAHOCTH, Y KOjEM Cryyajy ce NoHuLTewe rybutka of yMamera
BpeHOCTM 1cka3yje kao noseharbe ycnes pesarnopusauuje.

Ha paH 31. peuem6pa 2018. roanHe, Ha OCHOBY NMpoLEeHe PykoBOACTBa [pyLiTBa, HE NOCTOje uHAMUMje aa
je BpedHoCT onpemMe 1 HemaTtepujanHux ynarawa obesspeheHa.

Yyewha y kanntany noBesaHux npaBHUX nuua

Yyewha y kanuTany nose3aHux NpaBHUX NWLa UckasaHa cy No HabaBHOj BPEAHOCTY yrarawa, ymareHoj 3a
akymyrnvpaHe umnapuTeTHe rybutke.

PUHAHCUjCKM UHCTPYMEHTU

PepoBHa kynoBuHa 1 npofaja MHaHCU]CKMX CpeacTaBa ce Npu3Haje Ha AaTym Tproeaka - AaTyM kaja ce
OpywTBo obasesano ga he kynutu unu npopgatu duHaHcujcko cpefctso. PuHaHcwjcka cpefcTsa ce
MHULMjanHO nNpu3Hajy no dep BpeaHOCTU yBehaHOoj 3a TpaHCaKkuMOHe TPOLUKOBE 3a cBa (IMHAHCKjcKa
cpeAcTBa Koja ce He uckasyjy no cgpep BpeaHOCTU unju ce edekTn npomMeHa y dep BpPeaHOCTU uUcKasyjy y
6unaHcy ycnexa. 3ajMOBM M MoTpaxuBawa W ynarawa koja ce Apxe Ao pocrneha ce wuckasyjy no
amMopTMU30BaHoj BpedHOCTM kopuwhekem MeTode edekTMBHE KamaTHe cTone.

QuHaHcujcka cpedcmea pacrionoxusea 3a npodajy

MoyeTHO Mepere UMHAHCUjCKUX CpeacTaBa Koja Cy pacrofiokvBa 3a Mpofajy Bplle ce no HabaBHOj
BpeaHocTM yBehaHoj 3a TpaHCaKUMOHE TPOLLKOBE KOjU Ce AMPEKTHO MOry MpuUnucaTu HUXOBOj KYNMOBWUHU
OOHOCHO CTuLamy. HakHagHo meperse hrHaHCH|CKMX CpeAcTaBa Koja Cy pacnosioxvea 3a NpoAajy ce BpLun
no dpep BpegHocTn. Pep BpeaHOCT ce oapefyje Ha akTUBHOM TPXULITY (6epan) n npeacTaerba NoHyheHy
ueHy 6epse Ha AaH BpegHoBaka MUHAHCUJCKOT CPEACcTBa MNW Y Cryyajy OACYCTBa akTUBHOI TPXMLLUTA, Ha
OCHOBY Hajborbe npoueHe [pywTBa 0 U3HOCY hep BPeQHOCTVM HaBedeHWX ynarawa kopuwherwem meToaa
AVCKOHTOBaHa HOBYAHWX TOKOBA UMW OCfawakbeM Ha MULLIbEHE HE3aBUCHOT ekcrnepTa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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3.5.

a)

6)

8)

2)

NPErNe] 3HA4YAJHUX PAYYHOBOOCTBEHUX MNOJIUTUKA (HacTaBak)
®PUHAHCUjCKU MHCTPYMEHTU (HacTaBak)
@uHaHcujcka cpedcmea pacriofnioxusa 3a rnpodajy (Hacmasak)

Jo6uum v ryérum op ycknahmeara BpeAHOCTM NPU3Hajy Ce Y KOPUCT, OQHOCHO Ha TEPET peBarnopu3aLMoHNX
pesepBu Yy OKBUMPY KanuTana. CMarere BpedHOCTV ycred MNocTojawa OGjeKTUBHOM AoKasa ymarbena
BpeAHOCTU, NpuU3Haje ce kao JobuTak unm rydutak nepuoaa.

QuHaHcujcka cpedcmea Koja ce Opxe do docneha

Ynarawa y xapTuje og BpedHOCTU Koje ce ApxXe A0 gocneha BpefHyjy ce no amopTM30BaHOj BPeAHOCTMH,
kopuwherwem meTofa edhekTMBHE kamaTHe cTone. AMOpTU3oBaHa BpeaHOCT je HabaBHa BPe4HOCT yMaeHa
3a oTnnaTe rnaBHMLE, KOPUroBaHa 3a CBaKy pas3nuky usmely HabGaBHe BpegHOCTM M m3Hoca gocneha m
yMakeHa 3a oTnnarte rmnaBHuue u 3a 6uno koju otnuc ycnen obesBpehuBama MM HEHannaTtuBOCTW.
EdekTBHa kamaTHa cTona je ctona no Kojoj ce OAUCKOHTYje OYeKMBaHu TOK Byayhvx roToBMHCKUX nnahara
no gocneha.

Mpuxoaon HacTtanu y nepuody ApXawa xapTuja of BpegHoctu y noptdonujy OpywTtea ce npukasyjy kao
npuxoam of kamata. Cse KynoBuHe u Npofaje xapTuja o BpeAHOCTN Ce padyyHOBOACTBEHO €BUAEHTUPA)Y Y
MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HaMereHa mpaosary

duHaHcKjcka cpeacTBa HamereHa TproBawy NpeAcTaBrbajy Aeo nopTdonuja UHaHCUjCKUX cpeacTaBa
Kojuma [pyLiTBO ynpasrba 1 3a KOju NOCTOjU JoKas Aa cy:

- cTeyeHa ca uMIbeM npodaje U/mnv noHoBHe KynosuHe y 6rnckoj GyayhHocTy,

- dbuHaHcujcKka cpeacTBa 3a KpaTKOpOYHO OCTBapUBakLe [OGUTH UMK

- depvBaTtu (hMHaHCUjCKUX CpeacTaBa v AepuBaTi dUHaHCKjckux ob6aBesa (OCMM ako NpeacTaBrbajy
[0 ePEeKTUBHOT XELINHT MHCTPYMEHTA).

duHaHcKjcka cpeacTBa HameweHa TproBaky ce UHWUMjanHo BpeaHyjy no dgep BpegHocTtn. dep BpeaHOCT
Ko OBOr Tuna (PUHAHCMWJCKMX CPeAcTaBa He YKibydyje TpaHCaKUMOHe TPOLLKOBE KOju Ce MOry AWPEKTHO
npunucaTn KynosuHW/CTULAmy/u3fasarwy (duHaHcujckor cpepctea. OBM  TPOLWIKOBM Ce€ Yy  LENocTu
eBMOeHTMpajy Ha TepeT OunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuawa/usgaBarwa. Pep BpeaHOCT
PVMHAHCKJCKOT MHCTPYMEHTa NPUIIMKOM MHULMjanHOr Npu3HaBara je yobnyajeHa TpaHcakumoHa LeHa.

HakHagHO Mepene (DMHaHCWjCKUX CpeAcTaBa HaMeHEeHWX Tproeawy ce BpluuM no dep BpegHoctn. dep
BpegHocT ce oapehyje Ha aktuBHOM TpxuwTy (6epan) n npeactaBrba noHyheHy ueHy 6epse Ha gaH
BpefHoBawa (puHaHcmjckor cpenctea. [pomMeHe hep BpedHOCTU (PMHAHCUJCKMX cpefcTaBa HaMeeHUX
TproBawy 00yxBaTajy ce y KOpUCT/Ha TepeT bunaHca ycnexa nepuoga y Kome cy HacTane.

KpamKopqua rnompaxueama Uu niacmaHu

MoyeTHO Mepetbe MracMaHa M noTpaxvBaka BpLUKM ce No HabaBHOj BpeAHOCTU yBEhaHOj 3a TpaHCcaKUMOoHe
TPOLUKOBE KOjU Ce AMPEKTHO MOry npunucatu wmxoBoMm mapasawy (MPC 39.43). HakHagHO BpegHoBame
KpeauTa v nnacMaHa BpLUM ce N0 aMopTU30BaHoj HabaBHOj BPeAHOCTM NPUMEHOM eheKTUBHE KamaTHe cTone
(MPC 39.47). EdbekTBHa KamaTHa cTona je KamaTHa cTomna Koja AWCKOHTYyje npoueneHe byayhe HoBYyaHe
TOKOBE (NpunMBe M OASIMBE) HA MHULUMjanHy KHMIOBOACTBEHY BPEAHOCT KpeauTa unv nnacMaHa (capallky
BPEAHOCT), 3a OYeKMBaHW Bek Tpajakba kpeauta unu nnacmaxa. Jobuum v ryéuum ycnen amoptusauuje ce
Npu3Hajy Y HETO M3HOCY Yy KOPUCT U/unun Ha TepeT GunaHca ycnexa. [Nprxoan No oCHOBY kamaTta U HakHaza
ob6pavyHaBajy ce npMMeHOM eddEKTMBHE KaMmaTHe CTone Ha aMopTU30BaHy BPEAHOCT.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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3.5.

NPErMeQN 3HAYAJHMX PAYYHOBOAOCTBEHUX NMOJIMTUKA (HacTaBak)
®PUHAHCUjCKU MHCTPYMEHTU (HacTaBak)
KpamkopoyHa nompaxusara U niacmaHu (Hacmaseak)

KpaTkopoyHa noTpaxvBara Mepe ce Nno BpeHOCTUMA U3 OpuriHarnHe akType. AKo ce BpegHOCT y dhakTypu
ucka3syje y CTpaHoj BanyTu, BpLIM ce npepadyHaBatbe No kypcy Baxehem Ha faH TpaHcakuuje. MpomeHe
[EeBU3HOT Kypca of, fJaTyMa TpaHcakumje [o AaTyma HannaTe noTpaxvBakba Uckasyjy ce Kao KypcHe pasnuke
Yy KOpWCT Mpuxofa Unu Ha TepeT pacxoga. NoTpaxwuBara uckaszaHa y CTpaHoj BanyTu Ha aaH GunaHca
npepayyHaBajy ce npema Baxkehem Kypcy, a KypcHe pasnvke npu3aHajy ce kao NPUXoZ Unu pacxoj nepvoaa.

Ucnpaska epedHocmu nompaxueara

Ykonuko nocrtoju BepoBaTHoha fda [pywteo Hehe GUTM y cTawy [a Hannatu cBe Aocnene usHoce npema
YrOBOPEHUM YCIOBUMA, PYKOBOACTBO MPOLEH-YjE U3HOC UCTpaBKe BPEAHOCTY KOjOM Ce NoTpaxuBaka cBoae
Ha peanHy BpefHOCT. [IpylITBO NpoLekyje BpeAHOCT U HannaTUBOCT NOTpaXuBata, OQHOCHO odrosapajyhy
nojeavHaYHy BpeHOCT TUX NOTPaXuBaHa Ha OCHOBY NojeAnHaYHe NpoLeHe AyXHMKa.

OpywTBo BpLUM NojeanHayYHy UCMpaBKy BPEAHOCTM NOTPaXBaksa y BUCUMHU LIESIOYKIHOT NoTpaXKuBara 3a cBa
noTpaxuBaka Koja Cy KaTeropusoBaHa kao HenukBMAHA cpefcTtBa y ckrnagy ca Oanykom o afekBaTHOCTU
KanuTana gpyLiTea 3a OcUrypare/peocurypatrse.

MojeanHayHa ucnpaska BpeAHOCTM Ce BpLUM M Nof ycrosmuma npegsuiennx ctangapaom MPC 39 - naparpad
58 kapa nocToju 06jekTMBaH AoKa3 Aa je A0S0 40 YMakela BpeaHOCTU, OAHOCHO Moryhe HeHannaTMBoCTu
noTpaxuBara Kao U Apyrux pmHaHcujckux cpeacrtasa. Ako cy n3 ogpeheHux pasnora 06jeKTUBHU Jokasu
yMawera BpegHOCTU MOoTpaxuBakwa OrpaHMYeHU WM HUCY Y MOTMYHOCTM peneBaHTHWU, [OpywTBo he
KOPUCTUTU CBOje UCKYCTBO 1 pacyfhuBame 3a NpoLEeHy HannaTMBOCTM NOTPaXMBaka.

3a noTpaxuBarba Koja Cy HacTana U3 OCHOBHE [enaTHOCTU UM MHBECTULIMOHE aKTMBHOCTU, a Koja HUCY
obyxsaheHa mnojegnHayHOM wcnpaBkoM, [pywTBO BpLM MNPOLEHY BPEAHOCTU HA HUBOY YKYMHUX
noTpaxuBaksa jefHOT NMOCIOBHOT NapTHepa npema cregehum KputepujymmumMa:

. uctopuje capaime ca AY>XHUKOM,

e [Joutbe Y U3MMpUBaHY Aocrnenvx obasesa,

. dMHaHCHjcKke CMOCOBHOCTY AyKHUKA 1

. 3Hayaja capafte ca AyXHUKkoM 3a Byayhe nocnoeawe OpywiTsa.

OBa noTpaxwuBara ce knacudukyjy y cnegehe kareropuije:

| Kateropuja
- noTpaxuvBara Of AYXHVKa Koja MMajy 3agoBorbasajyhy pouHy CTPYKTypYy,
- [o6py nctopujy y nsmmpusamy obasesa,
- capaptba ca OyXHWKOM je 3HavajHa 3a byayhe nocnoBare ApyLUITBA,
- 3agoBosbaBajyhe rHaHcujcke CNOCOBHOCTU AYXKHUKA.

Il Kateropuja
- noTpaxuBara of AYXHUKa KOju HemMajy 3a10BOrbaBajyfly poyHy CTPYKTypy,
- noTpaxxuBaka of, OY>KHUKA YMja prHaAHCKHjCKa CMOCOOHOCT HuYje 3agoBorbaBajyha, anm ce He ouekyje
HEHO NoropLuare, OCUM MOTPaXnBara 0f, HECONBEHTHOT U HEMUKBUOHOT AYXKHUKA.

IIl Kateropuja
- noTpaxuBarba 04 AYXHMKa KO KOjuX je poyHa CTpyKTypa He3agoBorbasajyha,
- HWje HapyLueH NPUHUMM CTanHOCTW MocroBaka, Npema pacnofiokueBMM MHopMauvjama Kojuma
HpywTBO pacnonaxe,
- MOCTOjW pPas3nor 3a packug yroBopa unm je n3sectaH CyAcku cnop.

WHavpekTaH oTnnc, OAHOCHO AYropoOYHO pe3epBucar-e Ce BPLLUM 33 :
| Kateropujy oa 0 o 30%,

Il Kateropujy oa 31% no 70%,

Il Kateropujy og 71 no 100%.
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3.5.

2)

9)

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

®PUHAHCUjCKU MHCTPYMEHTU (HacTaBak)

KpamkopoyHa nompaxusara U nnacmaHu (Hacmasak)
Ucnpaska epedHocmu nompaxueara (Hacmasak)

Cea pocnena HeHannaheHa NoTpaXuBaka of, jeAHOT OY>KHUKA ce Knacudukyjy y ogpeheHy kateropujy Ha
OCHOBY npeosnahnyjyher kputepujyma.

OupekTaH oTnuUC NoTpakuBaksa BpLIM CE HAa OCHOBY OAJflyke opraHa ynpaee Yy cknagy ca CBOjUM
oBnatherKMa, a Ha OcHoBY Npearora LieHTpanHe nonucHe KoM1CHje camo Nog YCNoBOM fa Cy UCMyHeHU
cnepehu ycnosu:

- [la ce HeCYMHMBO [IOKaXKe Aa Cy Ta noTpaxuBara NpeTxodHo 6una ykrbydeHa y npuxone,

- [a cy NoTpauBakba y NOCMOBHMM KHsMrama npoLiet-eHa kao HeHannaTvea U

- iia NoCToje HeCYMHMBU OKa3Mn [a Cce McKasaHa NnoTpaxuBatba He MOry HannaTuTy (Cycka npecyaa,
pewerse CTeyajHor unum JInkeugaumoHor Beha v cn, 3actapenocT v crl.)

WN3y3eTHo, [pyLUTBO MOXE BPLUMTU AUPEKTaH OTMMC NOTPaXuBara U ako HUCY UCMYHEHW rope HaBeaeHu
YCINOBU, anu pacxofu HacTanu no OCHOBY TakBor oTnuca Hehe GUTW NpuU3HATK ca cTaHOBULLTA 3akoHa O
nopesy Ha fOGUT NpaBHUX N1ua.

AKO Ce M3BPLUM OUPEKTaH OTNUC NOTpakuBaka Koju je y NPeTXOAHOM nepuoay 610 MHOMPEKTHO OTMMCAH,
nctu Hehe GUTK NpM3HAT Kao HOBU pacxop, Beh he ce NoTpaxuBare 1 UCMpaBKa UCKHWKUTY 13 NMOCIIOBHUX
Khbura.

MpusHaBake UMNapUTETHUX ryGuUTaka BpLUM ce Ha TepeT GunaHca ycnexa. M3Hocu 3a koje je BpeaHoCT
noTpaxuBaka yMareHa Mo OCHOBY UMNapUTETHUX rybuTaka Bofe ce Npeko padyHa Ucnpaske BpegHOCTU.

YKONWKO ce U3HOC MMMNapUTETHOr rybuTka cMatbyje ycnen aorahaja HacTanux HakoH EeroBor UHULMjaHOT
npu3HaBaka, ykuaakwe umnaputeTa ce BpLUM Yy KOPUCT BunaHca ycrnexa, anu ykuaakwe uMmnaputeta He
Moxe fa 6yae y nsHocy Behem off amopTM30BaHe BPeQHOCTU Koja 61 6una Ha faH ykuaaka Aa uMnaputeT
Huje 6uo npusHart.

omoeuHa u 20mo8UHCKU eKeusasieHmu

[Mog roToBMHOM M FOTOBUHCKUM €EKBUBAsrieHTMMa ce nop,paaymeBajy HOBYaHa cpefcTBa y OWHapuma U
CTpaHoj BanyTu, cpeacTsa Ha ANHAPCKUM U OEBU3HUM padyHUMa Ko NOCHOBHUX GaHaka.

FOTOBMHa M TOTOBMHCKM EKBMBAmneHTU y aomManoj BanyTu uspaxaBajy ce Yy HOMUHaIIHOj BPedHOCTU Yy
AvHapumMa.

0TOBMHA 1 FOTOBUHCKW EKBUBAIIEHTU Y CTPAHOj BanyTu ce NpoLekbyjy NpMMeHOM cpefer kypca HapoaHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha aaH 6unaHca.

MpouerrBare Nosmumja roToBMHE BPLUK Ce:

- roToBMHa y gomahoj BanyTu ce npoLekryje N0 HOMUHANHOj Bpe4HOCTH,

- FOTOBMHA Y CTPaHOj BanyTuh ce npoLekyje NpuMeHoM cpeaner Kypca HapoaHe 6aHke 3a oQHOCHY BanyTy
Ha AaH bunaHca,

- cpefcTBa Ha OEBM3HMM padyHMMa Kof MOCroBHWX GaHaka npouekyjy ce Mo HOMWHAarHOj BpegHOCTU
npvMeHoM cpearser kypca HapogHe 6aHke 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa Bpe[HOBatba No3ulmja roToBUHE M FOTOBMHCKUX EKBUBaneHaTa Ha aaH GunaHca npusHajy
ce Kao NpUXoau Unu pacxonu y bunaHcy ycnexa.
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3.5.

h)

e)

3.6.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
®PUHAHCUjCKU MHCTPYMEHTU (HacTaBak)
Ocmanu dy20poYHU nnacMaHu

LlyropoyHu KpeamuT 1 ocTasny AyropoyHU NiacMaHu ce 1ckasyjy y MU3HocMMa AaTux cpeacraBa (HOMUHAIHO]
BPEAHOCTU), yMar-eHe 3a NpoLeHEeHyY UCNPaBKy BPeaHOCTH.

Q@uHaHcujcke obasese

Moa duHaHcujckum obaBesama cMaTpajy ce AyropoyHe obaBese (0GaBese Mpema NoBe3aHUM MpPaBHUM
nMuMMa M npaBHUM fvMuMMa ca y3ajaMHUM ydeliheM, OYropoyHu Kpeautu, obaBese MO OYropoYHMM
XapTujama of BpedHOCTM U ocTane pfayropoyHe obGaBese), kpaTkopoyHe obaBese M3 nocroBaksa
(nobaBrbaum n octane obaBese 13 NOCNOBaka) U OcTane kpaTkopoyHe obaBese.

KpaTtkopoyHum oGaBe3ama cmaTpajy ce o6aBese Koje JocneBajy Y pOKy of roauHy JaHa of AaHa YnHuabe,
OLOHOCHO Of AaHa roauiumser GunaHca.

duHaHcujcka obaBesa je cBaka o6aBe3a Koja npeAcTaBrba YyroBopHy ob6aBesy:

a) npefaja roToBMHE WNW APYror hMHaHCUiCKOr CpeacTBa ApPYrom nuuy Unm
6) pasmeHa (hMHaAHCUjCKUX MHCTPYMEHaTa ca ApYrMM MpaBHUM fvuMMa.

Mpunukom no4veTHOr nMpuaHaBamwa obaBesa [pylITBO Mepu (pMHAHCUjCKYy OOaBe3y MO H-eHOj HabaBHO]
BpeOHOCTM Koja NpefcTaBrba MOLWTEHY BPEAHOCT HAJOKHAAEe Koja je NMpUMIbeHa 3a kY. TpaHCaKLMOHM
TPOLLUKOBM NpeAcTaBrbajy pacxoae nepuoaa y kome cy nnahexu.

HakoH noueTHor npusHaBatba [pylUTBO Mepu cBe puHaHcujcke obaBe3e NO aMOPTU30BAHO] BPELHOCTH,
ocum oGaBesa koje Apxu pau TproBarka U AepuBaTa Koju NpeAcTaBrbajy o6aBese koje Mepy Mo MoLTeHoj
BPeOHOCTU.

duHaHcuWjcka cpeactBa M obaBese ce eBuAeHTVpajy y OunaHcy cTawa [pyluTBa, of MOMEHTa Kaaa je
OpywTBO YroBOpHUM ofpenGamMa Be3aHo 3a Taj UHCTPYMEHT.

duHaHcujcka cpefcTBa NpecTajy Aa ce NpuaHajy kaga [pyLuTBo usrybu KoHTpony Haz yroBOPHUM npaBumMa
Hal TUM WHCTPYMEHTMMa, LITO ce [fellaBa kaja Ccy npaea kopuluherwa WHCTpyMeHaTa peanv3oBaHa,
UCTeKNa, HanyLwTeHa Unm ycTynrbeHa.

duHaHcujcka obaBesa npecTaje Aa ce NpusHaje kada [OpylwTBO ncnyHu oGaBesy wnu kafda je oGaBesa
nnahara npeasuiieHa yroBOpoM YKUHYTa Uin UCTEeKINa.

TexHUuKe pesepBe

OpywTBo je hopMmpano TexHnyke pesepse y ckrnagy ca 3akoHoM o ocurypamny, Ognykom HapogHe 6aHke
Cpbuje o TexHnyknm pesepBama 1 cnegehum npaBUNHULMMA:

MpaBunHWK o hopMmparby U HauYMHY obpadvyHa MaTemMaTuyke p e3epBe;
MpaBunHWK 0 obpa3oBaky Pe3epBu 3a NPEHOCHE pemMuje;

MpaBunHWK 0 0bpa3oBaky PE3EPBU 3a HEUCTEKIE P U3MKeE;

MpaeunHmk o obpasoBaky pesepsu 3a GoHyce v nonycre;

MpaBunHMK o 0Gpa3oBaky pesepBUCaHMX LU TeTa;

MpaBunHmk o oBpasoBaky pesepsun 3a U3paBHaHkE P U3KKa.
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3.6.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHuuke pe3sepBe (HacTaBak)

TexHu4ke pes3epBe ce nparte nNo BpCrama, a HUXOBO CMakewe, OOHOCHO YyKMAaw-€ BpPLUMN Ce Yy KOPUCT
npuxoaa.

Mamemamuyka pesepsa

MaTemaTudka pesepsa [pywTBa ce yTBphyje Ha ocHoBy [lpaBunHuka o oGpasoBary MaTeMaTuyke
pesepBe [JoHeTor Ha ocHoBy Opnyke HapogHe 6GaHke Cpbuje o TexHuukum pesepBama. OB6pauyH
MaTeMaTuyke pe3epse BpLUM LieleHT No BaxehM TeXHUYKMM OCHOBaMa koje je ogobpuna HapogHa 6aHka
Cpbuje. Y cknagy ca npakcoM peocurypaBaya ofpadvyHaTy MaTemaTuuky pe3epBy ca MOTMUCOM
oBnawheHor akTyapa LUeOeHT AoCTaBrba peocurypaBadvy [lacuBHa MaTemaTuyka pesepBa LEeAeHTa
npeacTaBrba akTMBHY MaTemMaTuyky pesepsy [pywTsa. Y ckrnafy ca 3aKOHCKOM pErynatuBOM MpeHOCHa
npemuja YMHM cacTaBHW [eo MaTeMaTUyKe pe3epBe.

MaTemaTuyka pe3epBa ocurypama 3akiby4eHux y cTpaHoj BanyTu obpadvyHaBa ce noce6GHo 3a cBaky BanyTy
U 1ckasyje y Toj BanyTu 1 y iMHap1Mma, npeMa 3BaHUYHOM CPELHEM KypCy AMHAapa Ha AaH obGpadyHa oBe
pesepse.

[NpeHocHa npemuja

Pe3sepBe 3a npeHocHe npemuje ce yTBpRYjy Ha ocHoBy lMpaBunHrka o o6pasoBakby pe3epBu 3a NPeHOCHe
npemMuje AoHeTor Ha ocHoBy Opnyke HapogHe 6aHke Cpbuje 0 TEXHUYKMM pesepBaMa.

OB6pauyH pe3epBw 3a MPeHOCHE NpeMuje BpLUK Ce NpeBacxogqHO MeTOAOM pro rata temporis. OBoM MeTogoMm
ce yTBphyjy pe3epBe y cryyajeBMMa paBHOMEpHe pacrnojene pu3vka TOKOM BpeMeHa, WTo je u
KapakTepucTuka nocrtojeher noptderba OdpywTea. Kog yroBopa o peocurypawy KoA KOjux ce BUCMHA
nokpvha mera y TOKy Tpajata peocuryparsa, MeTog pro rata temporis npumemsyje ce y cknagy ¢ npoOMeHOM
BMCUHe nokpuha y Toky Tpajarwa ocurypara. ObpadvyH npeHocHe npemuje BpLUM ce 1 criyvajeBnmMa kaga ce
BMCUHA ocurypasajyher nokpuha nuHeapHo Mera y TOKy Tpajarea nokpuha, npumeHom nocebHor obpacua.
3a cneundunyHe cnyyajeBe Merwana BUCMHE Nnokpuha TokoM nepuoga ocurypama omoryheHe cy n npuMmeHe
APYrvX akTyapcku NpuM3HaTux MeToAaa.

OcHoBuLy 3a 06payyH OBUX pe3epBu NMpefcTaBrba ykyrnHa npeMuja peocurypama yTBphieHa yroBopoM o
peocurypatby.

MpeHocHa NpemMuja NpefcTaBrba 4eo NpeMuje Koju ce 0gHOCK Ha HapeaHu oBGpayyHcku nepuod. Y cknagy
ca aKkTuMa MOCMOBHE MOMUTKe, OGpayyH MpeHOCHe npemuje BpLIM ce mnocledwer fgaHa Tekyher
obpayyHckor neprofa v Ha faH npeHoca nopTgersba.

Pesepse 3a Heucmekiie pusuke

PesepBe 3a HeucTekne pusnke ce yTBphyjy Ha ocHoBy MNpaBurHvka o o6pa3oBatby pe3epBu 3a HEUCTEKNE
pu3uke foHeTor Ha ocHoBy Oanyke HapoaHe 6aHke CpGuje o TeXHUYKMM pe3epBama.

OB6payyH pesepBU 3a HEUCTEKIE PU3MKE BPLUM C€ METOLOM KOjOM ce MpoBepaBa [OBOSbHOCT MPEeHOCHE
npeMuje 3a ouyekvBaHe pacxofde [pylTBa y HapeOoHOM nepuody Ha MMe OYeKMBaHUX TPOLUKOBa U
OYeKMBaHUX M3HOCA LUTeTa, a No yroBopuma u3 Tekyher nepuoaa.

PesepBe 3a HencTekre pusnke ce o6pasyjy caMmo y cryyajy kaja ce o6padvyHOM yTBPAM [a je OYeKMBaHu

M3HOC LITETa W TPOLUKOBA y HApeaHOM Nepuody no yroBopuma u3 Tekyher nepuofa BULLIM Of M3HOCa
pe3epBU 3a NPeHOCHe npemMuje.
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3.6

3.7.

NPErMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHuuke pe3epBe (HacTaBak)

OyeknBaHM M3HOCK TpoLLKOBa ce YTBPhYjy kao 36Mp 0YeKMBaHMX TPOLLKOBA YrpaBe U OYeKNBaHUX OCTanmnx
TpoLKOBa crpoBofera. OYekMBaHU TPOLIKOBM yNpaBe U 0CTanu TPOLIKOBM CMpoBONeHa ce NpoLekyjy Ha
OCHOBY y4yellha OCTBapeHMX TPOLIKOBa Yy MEPOAAaBHOj nMpemuju y Tekyhem obGpayyHCKOM nepuogy M
NPUMEHOM UCTOT Ha NMPEHOCHY Mpemujy.

OyekuBaHM M3HOCK LWITeTa obpadyHaBajy ce kopulhereM Hayena akTyapcke CTpyke U mpaBuna CTpyke
ocurypata, NpuMEHOM PEeneBaHTHUX aKTyapCKUX M CTaTUCTUYKMX MeTofa. KopucTu ce Tporoauiumsu
oCTBapeHu Npocek paLmja LTeTa no Bpctama ocurypama Ha kpajy cBake NocrioBHe roauHe, kao MepofaBHu
nokasaTerb OueKuBaHor pauuja y 6yayhem nepvogy.

Pesepse 3a 6oHyce u nonycme

O6payyH pesepBu 3a GOHyce M monycTe npeasuha yTBpHUBake Pe3epBM 3a YYEeCTBOBakE Yy O06UTU U
6yayhe oenvMUYHO CHUXeHe U yTBphMBaK-e pe3epBu 3a nospaT gena npemMuje.

PesepBe 3a yuyecTBOBaHe y 4oOUTU 1 Byayhe AenUMUYHO CHKEHE NpeMuje ce YTBPRYjy No NojeaMHayYHUm
YyroBopumMa 0 peocuryparby 1 pesepBuLLy ce YKONuko [pyLTBo y cBOM nopTderby nma yroBopeHunx obasesa
Kao LWTO je moBpaT Aena npemuje, y crnyyajy Aa je ocTBapeHa Maka WM jegHaka ctona LuTeta of
[OroBopeHe cTone LiTeTa.

PesepBe 3a nospar gena npemuje ce OQHOCE Ha CryyajeBe packuia OAHOCHO CTOpHMparba yroBopa o
peocurypatby, a rge je OpywTBo No TM yroBopumMa OCTBapuiio Npuxod Yy NpeTXo4HOM oGpadyHCKOM
nepuogy.

PesepsucaHe wmeme

PesepBe 3a HacTane npujaBrbeHe, a HepellueHe LITeTe yTBPhYjy ce Ha OCHOBY MpoLeHe U [o6ujeHnx
npujaea of CTpaHe LeaeHTa.

Pe3sepse 3a HacTane HenpujaBrbeHe LTeTe ce obpadvyHaBajy Ha OCHOBY nodartaka O PeLueHUM U
pesepBMCAHUM HacTanmMMm MpuWjaBrbEHMM, a HepelleHnM LTeTama (naywanHa metoda AeduHucaHa
OpnykoM 0 TEXHUYKMM pe3epBama AoHeTOM of cTpaHe HapoaHe 6aHke Cpbwje) n npumeHom Chain Ladder
meTode Ha 6a3n pewenux wreta, Chain Ladder metoge Ha 6asu npujaBrbeHux WTeTa U MmeTode
O4YeKMBaHe KBOTe LTeTa 3a ocurypake ayTooAroBOPHOCTM M TO MO akTuBHOM nocny. Chain Ladder meTtoga
y3nmMa y 063up peLueHe 1 NpujaBrbeHe WTeTe HacTane no rogMHama, ¢ Tum ga ce 3a nodetHy 2009. rogmnHy
y3umajy pelleHe wrete Hactane y 2009. roaMHy n paHunjum roguHama.

OpywTBO Yy CBM YroBOpUMa O peocurypary gomahe ayTooAroBOpHOCTU MMa yroBopeHy Sunset Clause —
Mo KOjoj je poK 3a NpujaBy LWITETE Of CTpaHe LedeHTa 5 roavHa, a HakoH Yera peocurypaBay BulLE HeMa
obaBesy Mo LTeTama.

Pe3sepse (pesepsucara)3a uU3pasHare pu3uka

MpaBunHMKoM 0 06padyyHy pesepBu 3a U3paBHaHE pU3nKa perynuiie ce nocTynak u HauvH pesepBauuje 3a
n3paBHawe pu3uKka Koje ce yTBpRyjy 3a peocurypawe KpeauTa. PesepBauuwja ce dopmupa, OAHOCHO
nosehaBa camo y cryyajy ocTBapeHra No3MTUBHOI HETO pe3ynTaTta y OBOj BPCTU Ocurypama.

[yropo4yHa pe3epBucama 3a 6eHecmLmje 3anocneHnx

[pywTBo BpLUKM pesepBUcar-a 3a HakHade u apyre GeHedmumje 3anocneHnx 1 obenonarnearbe y cknagy
ca MPC 19 - Mpumara 3anocneHunx. JpylwTBo BpLIM pe3epBucara TPOLIKOBA 3a UCTaTy OTNPEMHUHA U
TPOLUKOBa 3a Ucnnaty jy6unapHux Harpagaa. Mpunukom oGpadyHa pesepBrcarsa KopucTu ce aktyapcku PUC
mMeTon (MeTon Kpeautupara NpojeKkToBaHe jeauHnLe).
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3.8.

3.9.

NPEMMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA (HacTaBak)
BeHecduumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumemnyjy y Penybnuum Cpbuju, OpywTtBo je y obase3n ga nnaha
JonpurHoce ApxaBHMM hoHAOBMUMA Kojuma ce 06e3behyje coumjanHa curypHocT 3anocrneHnx. Ose o6aBese
YKIby4yjy AOMPUHOCE 3a 3anocfieHe Ha TepeT nocnojasua, y M3HocuMa obpayyHatum no ctonama
NPOMMCaHNM peneBaHTHUM 3aKOHCKUM nponvcuma. OpywTeo je, Takohe, obasesHo Aa op 6pyTo nnata
3anocrneHnx obycTasu AONPUHOCE M Aa UX, Y UMEe 3anocfeHux, ynnatm tum doHgosmMma. [lonpmHocu Ha
TepeT nocnogasua v JONPUHOCKU HA TepeT 3anoCneHOr Ce KbKe Ha TepeT pacxoda nepvoaa Ha Koju ce
ofHoce.

Y cknagy ca KONeKTUBHUM YroBopom, JpylwTBo je y o6aBesu ga ucnnati OTnpemMHUHe Npu OAnacky y
neHsujy y BUCUHK [Be npoceyHe 3apage y Penybnuum Cpbuju npema nocnefrwem objaBrbeHOM nopatky
penyGnYKor opraHa HaAneXxHor 3a MocrioBe CTaTUCTUKE, UMM TPU MeceyHe 3apafe Kojy je 3anocrneHu
OCTBapuO 3a Mecel} KOju NMpeTxoau Meceuy Yy KOM ce wcnnanyje OTNpeMHWHA, OOHOCHO Y BUCUHU TpW
npoceyHe 3apage ucnnahexe y [lpylwiTBy 3a MeceL, Koju NpeTxoau MeceLy y KoM ce ucnnahyje oTnpemMHuHa,
aKo je TO 3a 3anoCneHor NoBOSbHUje.

Mopep Tora, pywTBo je y o6aBe3un ga ncnnatu u jybunapHe Harpage 3a 10, 20 u 30 roaMHa HenpekugHor
paga y OpywTBy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NpocevHe MeceyHe 3apage OpywTsa,
ocTBapeHe y MeceLly Koju MPeTX0An Mecely ucnnare, 1 TO y pacnoHy Of jeAHe A0 Tpu 3apage, 3aBUCHO 0
Tpajara HenpeKkMaHoOr pada koA nocrnogasua.

OpywTBO je obpavyHano u uckasano AyropovHe obasese No OCHOBY OTNPeMHMHA 1 jybunapHux Harpaga
NPUMEHOM COMNCTBEHOr akTyapckor obpadyyHa, y cknagy ca 3axtesuma MPC 19. OTnpemHuHe No OCHOBY
cnopasyMHOr packuaa pagHor ogHoca eBuaeHTMpaHe cy Ha TepeT bunaHca ycnexa Tekyhe roguHe.

OedwuHucanm nnaHoeu GeHedpmumja ce obOpavyHaBajy roguvilke of CTpaHe oBnawheHor akTyapa,
KopuwheweM MeToda MpojekToBaHUX jeAuHuua kpeguTuparba. Capallwa BpedHOCT AedUHUCAHMX
nnaHoBa 6eHeduumja je ogpeheHa AMCKOHTOHOBAaHEM O4YEKMBaHUX Oyayhux ucnnara.

AKTyapcku [oGuLM UM ryouuM MNpPOUCTEKNM U3 MUCKYCTBEHUX KOpeKuuja M MpOMeHa Yy aKTypackim
oueKvBaksMa NpU3sHajy ce y KOPUCT UMK Ha TepeT GunaHca ycrnexa y nepuody kaja HacTaHy.

TPOLUKOBM CTEYEHUX MpaBa 3arnocrieHUX ce NpuUsHajy OWPEKTHO OO HMBoa [0 Kora cy HakHage Beh
uckopuiiheHe, UM ce aMopTU3yjy Mo NPOMNOPLMOHAIIHOj OCHOBM TOKOM MPOCeYHor nepuofa y kome he ce
HakHaze uckopuctuTu. [lyropoyHe oGaBese Nno oCHOBY yTBpHeHUx nnaHoBa GeHeduumja y GunaHcy ctarba
npeacTaBrbajy cafallitby BPEOHOCT OYekuBaHUX Gynyhux wcnnaTta 3anocreHuMa M KOpUroBaHUX 3a
TPOLLKOBE CTEYEHWX Npasa.

TpolkoBU 1M 0baBe3e Be3aHe 3a ocTane AyropoyHe GeHedmumje ce yTBphyjy kao 3a yTBpheHe nnaHoBe
6eHedmLMja, OCMM LUTO Ce TPOLUKOBM CTEYEHMX MpaBa Npu3Hajy y nepvoay Kaga HacTaHy.

Mope3n n aonpuHocu
a) lNopecku pacxod nepuoda

Tekyhu nopes Ha [oGuTak NpeacTaBrba U3HOC Koju ce obpavyHaBa NPMMEHOM NponucaHe Nopecke crone
of 15% Ha ocHoBuLy yTBpREHY NopeckMm GUnaHcoM, Kojy NpefcTaBrba M3HOC A06WTKa Npe onopesvBara
no oabuTky edpekaTta ycknahuveara npuxoga WM pacxoda, y cknady ca nopeckum nponucuma PenyGnvike
Cpbuje, y3 ymatbere 3a nponvcaHe nopecke Kpeaute.

3akoH 0 nopesy Ha gobutak Penybnuke Cpbuje He npegsuia ga ce nopecku rybuum us tekyher nepuoga
MOry KOpUCTUTK Kao OcHOBa 3a nospahaj nopesa nnaheHor y npeTxogHum nepuoguma. Mehytum, ryéuum
n3 Tekyher nepmoga nuckasaHu y nopeckom 6mnaHcy Mory ce KOpUCTUTU 3a yMareHe NMOPecke OCHOBULE
6yayhux obpadyHckux nepuoga, anu He Ayxe oA net roguHa. Mopecku rybuum Hactanum npe 1. jaHyapa
2010. rogmHe mory ce NpeHOCUTM Ha padyH byayhux gobutaka y nepuogy He Ay>Xem of AeceT roguHa.
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3.9.

3.10.

NPErMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
Mope3n n gonpuHocu (HactaBak)
6) OdnoxeHu nope3 Ha 0obumak

OpnoxeHu nope3 Ha fobutak ce obpadvyHaBa kopuwherweM MeTofe yTBphuBaka obaBesa npema
GvnaHcy cTama, 3a MpUMBPEMEHE pas3nuke Mpousalne u3 pasnuke u3melly nopecke OCHOBe
noTpaxuBawa U obaBe3a U HUXOBE KHWUIOBOACTBEHE BpeAHocTu. OpnoxeHe nopecke obaBese ce
npu3Hajy 3a cBe onopesuBe NpuepemeHe pasnuke. OAnoxeHa nopecka CPeLcTBa ce Npu3Hajy 3a cse
oaGWTHE MpYBpEeMeHe pasnuke W nopecke ryGuTke WM KpeguTe, KOju Ce MOry NpPeHOCUTU Y HapepgHe
thuckanHe nepuofe, OO cTeneHa [o kojer he BepoBaTHO MOCTOjaTU OrnopesuBuM AoGWUTak of kojer ce
OAmnoOXeHa mnopecka cpefcTBa Mory uckopucTuth. OanoxeHa nopecka cpeactBa U obaBese ce
obpauyHaBajy NMo Mopeckoj CTOMW 4Mja ce TMpuMeHa oOuekyje Yy nepuody kaga he ce cpeactso
peanu3oBaTt, OAHOCHO 0GaBe3a U3MUPUTU.

8) lNope3u u donpuHocu Koju He 3asuce 00 pesynmama

Mopeaun 1 JonpuHOCK KOjU He 3aBuce of pesynTaTa YkIbydyjy nopes Ha MMOBWHY, AOMNpUHOCE Ha TepeT
nocrnofasua Mo OCHOBY MNpuMarba 3arnoclieHux, kao W apyre nope3e W [OMpuHOCE Y ckragy ca
penyGnuYKnM 1 ONWTUHCKMM NPONUcUMa.

Mpuxoaun

Mpuxoau obyxeBaTajy mpuxode O PedoBHUX akTMBHOCTM [pywTtBa u fobutke. Mpuxoau obyxsaTajy
nocrnoBHe npuxofe (Mpuxofe of Npemuje peocuryparba, npuxode no OoCHOBY yyellha y HakHaau WTeTa,
npuxose of perpecupaHux LITeTa, Npuxoae no OCHOBY NPOBM3Mje M3 NOCIoBa peocurypata, npuxome of
VHBECTMpara cpecTaBa peocuryparsa, uHaHcujcke Npuxone ocuM UHAHCUCKUX NpUXoaa Mo OCHOBY
VHBECTMLIMOHE aKTUBHOCTW, MPUX0Le of Ycknahueawa BpeAHOCTU NoTpaxuBara U Apyre MMOBUHE Koja
cnyxu 3a obaBrbate [enaTHOCTU 1 ocTane NpUxoe.

Ha payyHuma npuxoga obyxeaTajy ce v Npuxoau of ykuaawa U CMakbera pesepBucarsa, NPpUxoan of
ycknanuearba BPeaHOCTU VMOBWHE W APYTU MPUXOAW.

lpuxodu 00 npemuja

Mpuxoge oa npemwuje peocurypakba MpeacTaBrbajy U3HOCKU (hakTypucaHe npemuje yMaweHW 3a U3HOC
npemMuje koju npunaga HapegHom obpadvyHckom nepuopy (npeHocHa npemwuja). MNMpemuja ce cacToju of
PyHKLMOHANHe OJHOCHO TEXHWYKe npemuje n pexujckor godatka. Pexujckm gopaTtak KOpucTn ce 3a
nokpuhe Tpollkosa cnposofjewa peocurypara.

Mpuxoamn cy uckasaHu no gakTypucaHoj BPeAHOCTM 3a NepUos Ha Koju ce ogHoce.
lMpuxodu 00 uHeecmupaHa

Mpuxode of MHBeCTUpaka CpeacTaBa peocuryparsa YMHU Oe0 UHAHCUJCKUX U A€o ocTanux npuxoaa.
duHaHcuWjcKke Npuxode Koju ynase y npuxode of UHBECTUpara CpefcTaBa peocuryparsa YMHe: npuxoam
o[ KamaTa Mo OCHOBY Henosuta U OYKHWYKMX XapTuja of BPedHOCTW, MO3UTMBHE KypcHe pasnvke U3
ZenosnTa, Tekyhiux padyHa v Npuxoan Mo OCHOBY OCTBapeHe AuBuZeHae. [eo octanux npuxopda Koju
YMHE npuxode Of WHBECTUpaka Cy NpUXoAM HacTanu of ycknahueaka BpeaHOCTU (UHAHCUjCKUX
nnacmaHa, AyropoYHUX M KpaTKOPOYHMX.

QuHaHcujcku npuxodu
duHaHcujcke npuxoge OcuMM (PUHAHCUCKMX Mpuxoda MO OCHOBY WHBECTULMOHE aKTUBHOCTU YMHE:
NoO3WTUBHE KypCHe pasnuke (peanusoBaHe n obpadvyHcKe) HacTane no OCHOBY MoTpausawa U obasesa,

NMO3NTUBHE KypCHEe pasnuke W3 WUCMpaBke MOTpakuBarwa M NMPUXOAM HacTanu MO OCHOBY BaryTHe
Knaysyrne.
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3.10.

3.11.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
Mpuxoau (HacTaBak)
lpuxodu 00 ycknahueara epedHOCMU

Mpuxode oA ycknanueaka BpedHOCTV MOTpaxuBaka M Apyre VMOBWMHE Koja Cryxu 3a oGaBrbakbe
JenaTHOCTU YMHe NMPUXOAM of MoTpaXuBama Koja Cy y NPeTXOAHOM 0GpayvyHCKOM nepuoay UHOUPEKTHO
oTnMcaHa Ha TepeT pacxofa Mepuoda, a Y HapegHoj roauHU cy HannaheHa M ocTanv Npuxoau of
ycknafuearba BpeAHOCTM UMOBUHE.

YKOMMKO Ce jaBM HEeU3BECHOCT OKO HamnaTMBOCTM M3HOCa Koju je Beh eBMAeHTMpaH Kao MpUXoA,
HeHannaTBM N3HOC UMM M3HOC 33 KOju He MOCToju BepoBaTHoha HannaTe unu ce cmaTpa kao ogbuTHa
CTaBKa KanuTana y cknagy ca 3akoHoMm o ocurypakby v nponucuma HBC, oH ce npusHaje kao pacxog,
a He Kao Kopekuuja M3Hoca NpUxoda Koju je MPBOGUTHO MpU3HaT.

Mpuxoan op kamaTa, TaHTUjeMa M AMBMAEHOM OCTBapyjy ce Mo OCHOBY ynaraka, OAQHOCHO AaBatba
COMCTBEHEe UMOBWMHE Ha yrnoTpeby ApyruM npasHuM nuumma. OBM Npuxoau npusHajy ce:

Mpuxoau of kamata npusHajy ce kopuwherweM MeToaa edekTBHe kamaTHe CTOme;

Mpuxoau of TaHTUjema, OQHOCHO HakHaja Mo OCHOBY NaTeHaTa, 3alUTUTHOT 3Haka, ayTOpCKWUX npaea,
npu3Hajy ce No OCHOBY HacTaHka gorahaja y cknafy ca peneBaHTHUM YroBOPOM;

Mpuxoau of AMBMAEHAM NpU3Hajy ce y MOMEHTY kaJa ce yTBpe npaBa JeoHudapa [a npumMe ucnnary.

Hobuyu

Hobuun npeactaBrbajy noBehawe €KOHOMCKMX KOPUCTM U Kao TakKBW MO MPUPOAM HUCY PasnuyuTu Of
npuxoda. [obuvum npenctaBrbajy Opyre CTaBke Koje 3adoBoSbaBajy AedduHUUMjy npuxoda, ann He
MOpajy Aa NPOUCTEKHY U3 PeOOBHUX aKTUBHOCTM.

Do6uuy ykrbydyjy [obutke npoucTekrne W3 npojaje AyropovHUX cpefcTaBa, kao M Hepeanu3oBaHe
nobuTke. Jobuum ce npukasyjy Ha HETO OCHOBW, HAKOH yMatsetsa 3a ofroBapajyhe pacxone.

CBU peanu3oBaHn U Hepeanu3oBaHW [0GWUM NO OCHOBY NMPOMEHE TPXWLIHE BPEAHOCTU (DUHAHCU|CKMX
cpefcTaBa HaMeHEHUX TProBakby Ce MpW3Hajy y KOPUCT UMK Ha TepeT GunaHca ycnexa.

Csu peanusoBaHn W HepeanuaoBaHW J06WLM MO OCHOBY MPOMEHEe TPXMWLUHE BPeAHOCTU PUHAHCWjCKUX
cpefcTaBa pacrnonoXvMBMX 3a NPOAAjy Ce MpWU3Hajy y KOPWUCT UMW Ha TepeT Kanutana u uckasyjy ce y
M3BeLwTajy 0 octanom pesyntaTty.

Pacxoaun

Pacxoan obyxeaTajy TPOLUKOBE KOjU NMPOUCTUYY M3 yobuuajeHux akTMBHOCTWM [pywTBa u rybutke. Ha
payyHMMa pacxoga obyxBaTajy ce MOCIMOBHM pacxXOAu W3 OCHOBHe [enaTHOCTW, pacxoou of
MHBECTMpaka cpeacraBa peocurypama, hMHaHCUCKM pacxoan O0CMM (OMHAHCUCKUX pacxofda no OCHOBY
MHBECTMLMOHE aKTMBHOCTU, pacxoau of ycknafuBawa BpeAHOCTU NOTpaxuBaka U gpyre MMOBMHE Koja
cnyxu 3a obaBrbatbe AenaTHOCTU U OCTanu pacxoau.

Pacxodu HakHade wmema
Pacxogu HakHage wWiTeTa M YrOBOPEHWX M3HOCa Ocurypara npeacTaBrbajy pacxofde 3a ucnnarty wreTa

Koju ce yTBphYjy Ha OCHOBY yroBopa, akTa MocfioBHe MOMWTMKe, OAHOCHO onwTux akata [pywTsa. Ou
pacxoau YKIby4yjy ¥ pacxofe npolLeHe LWTeTa U apyre pacxofe AedUHUCaHe akTUMa OpyLITBa.
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3.11.

3.12.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIMTUKA (HacTaBak)
Pacxoau (HactaBak)
Pacxodu 00 uHeecmupara

Pacxoge on uHBecTUpaka cpefcTaBa peocurypakba YMHM Oeo MHaHCUjCKUX UM Ae0 OCTanmux pacxona.
drHaHcmjcKe pacxode Koju yrnase y pacxode of MHBECTMpara cpefcTaBa peocuryparba UYnHe HeraTuBHe
KypCHe pasnuke u3 genosuta. [leo octanux pacxofda Koju UYMHe pacxode Of MHBecTMpara cpefcTasa
peocurypaka Cy pacxodu HacTanu of ycknafuBawa BpeaHOCTU (PUHAHCUjCKMX MiacMaHa, AYropoyHMX
M KpaTKOpOYHMX. Pacxoam Mo OCHOBY kamara, YKibydyjyhu 3aTesHy kamaTy U OocTanm pacxoau Be3aHu
338 KaMaTOHOCHY nacuBy (MPUMIbEHU KpeauTu, n[eno3nTv u obGasese), obGpayyHaBajy ce NpUMeHOM
ePeKTUBHE KaMaTHe cTone.

@uHaHcujcku pacxodu

duHaHcujcke pacxoge OCUM (PUHAHCUJCKMX pacxofa MO OCHOBY WHBECTULMOHE aKTUBHOCTU UMHE
HeraTMBHe KypcHe pasnuke (peanu3oBaHe U ob6payyHcKe) HacTarne No OCHOBY MoOTpaxuBawa M obasesa,
HeraTMBHe KypCHE pasfnuke W3 UCMpaBke MOTpaxuBaka W pacxodu HacTanu Mo OCHOBY BanyTHe
Knaysyrne.

Pacxodu ro ocHosy Qy20poy4HUX pe3epsucarba

Pacxofu no ocHoBY AyropoYHuX pesepaucarba U yHKLMOHAHNX AONPUHOCa Npousuiase 13 nosehata:
mMaTemMaTuyKe pes3epBe XMBOTHUX OCUrypama, OCUM A0GPOBOSBLHOI MEH3MCKOr Ocuryparba, pesepBucaka
3a U3paBHate pUsNKa U pesepBucara 3a OTNPEMHVHE U jybunapHe Harpage.

Pacxoon 3a pesepBucawa no MPC 19 npousunase u3 nosehawa pesepBucara 3a OTNPEMHUHE U
jybunapHe Harpage y OQHOCY Ha npeTxogHu oGpadvyHcku nepwuop.

MonuTuke BesaHe 3a Mepere U Npu3HaBare pacxoaa (PyHKUMOHANHMX [OoMpUHOca Cy AaTe y OKBUPY
peneBaHTHUX No3uuuja GunaHca crama.

rybuyu

Mybuum npeacTaBrbajy CMakera eKOHOMCKMX KOPUCTM U Kao TakeW HUCY MO CBOjOj NPUPOAM PasfnymTy
on Apyrux pacxofa. [y6uum ykrbydyjy ryouTke Koju cy npousawnu u3 npofaje AYropovHuMX U
KpaTKOpPOYHUX cpefcTaBa. Pacxogu, Takofe, ykIbydyjy HepeanusoBaHe TryGUTKE MO OCHOBY KYpPCHMX
pasnuka.

Pacnogena npuxopa v pacxoga no Bpctama ocurypama

CBU pacxoau W Mpuxodu €BUOEHTUPAjy ce Ha ogroBapajyhum pavyHuma y cknagy ca OpanykoMm o
KOHTHOM OKBUpY 1 cagpxuHu padyHa y KOHTHOM OKBUpY 3a ApyLUTBa 3a ocurypawse, y3 onpenerueame
3axTeBaHUX aHanWTMKa y OKBMPY CBakor padyHa npuxoga u pacxofa. ObaBesHe aHanuTuke obyxsaTajy
npuxofe v pacxofe no BpcTama ocurypara.

DYHKLMOHANHN NPUXOAM U pacxoan (MPUXO4M U pacXoan U3 OCHOBHe AenaTHOCTU ) eBUAEHTUPaAjy ce Ha
oapeNeHnM aHanmUTUYKMM padvyHMMa, MPOMUCaHMM Y OKBMPY CUHTETUYKUX padvyHa Ha ocHoBy Opnnyke
HapopHe 6aHke CpOuje, no BpcTaMa ocurypamsa.

Mpuxoan WNU Pacxoau M3 OCHOBHE [enaTHOCTU ce onpeferbyjy Mo BpcTaMa ocurypaka NpUIiTMkom
nsnaBatba hakType, 06payyHCKOr AOKYMEHTa UMW Apyre pavyyHOBOACTBEHE MCMpaBe.

Mpuxoan un pacxogn u3 rpyne 66 — cdmHaHcujckn npuxopmn, 67 — octanu npuxoaun, 68 — npuxoam oA
ycknahuBawa BpeaHOCTU WMMOBMHE, 69 - fobutak nocrnoBakwa Koje ce obycTaBrba, edekTn NpoMeHe
payvyHOBOACTBEHE MONMWUTUKE, WCMpaBKe rpellaka paHujux nepuoga M MpeHoc pacxoga M 56 —
duHaHcujckm pacxogn, 57 — octanu pacxogun, 58 — pacxoau no ocHoBy ob6esBpefewa MMoBUHE, 59 —
rybutak nocnosaha koje ce obycraBrba, edekTV NPOMEHe payvyHOBOACTBEHE MOMUTUKE, WCMpPaBKe
rpellaka paHujux nepuoga v NpeHoc pacxoda Tj. MPUXOAM U pacXo4u KOjU HUCY U3 OCHOBHE AenaTHOCTU
KHoWXKE Ce Ha HMBOY aHanWTUYKOr KOHTa, a pacnogerbyjy ce y Tekyhoj rogmMHu Ha BpcTe ocurypana rno
KIbyyy ,ydewhe 6pyTo aKkTMBHE NpemMuje 3a BPCTY OCUrypakay OA4HOCY Ha YKYyMHy OpyTO akTMBHY npemujy
obpadyHckor nepuoga“.
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3.12.

3.13.

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
Pacnogena npuxoga u pacxopa no Bpctama ocurypawa (HactaBak)

OGpauyH TPOLUKOBa M y4MHaKa UcKasyje ce NPeko nponucaHux padvyHa knace 9. [ipylutBo npeko yHanpeg,
MponucaHux payyHa knace 9 npeysvma npuxofe W pacxofe U3 (MHAHCKJCKOT KhMIOBOACTBA.

Y oksupy rpyne 99 ytBphyje ce HeTO pesynTtaT (pasnuka npuxoda u pacxoga obpadyHcKor nepuoga no
BPCTU ocurypama koje cy ogpeheHe Opnykom HapogHe 6aHke Cpbuje o cagpxajy n oopmm obpasaua
dUHaHCKjCKMX U3BeLUTaja 3a ApyLITBa 3a ocurypame).

TpowKoBM nocnoBawa U TPOLLKOBU CnpOBOf]EH:a peocurypamwa

YKyrMHM TPOLLUKOBM MOCrOBaka Yy OKBUPY rpyna 53 - TPOLIKOBM amopTusauuje U pesepsucama, 54 -
TPOLLKOBM MaTepujana, eHepruje, ycrnyra v HematepujanHm TPOLIKOBM U 55 — TpOLIKOBYM 3apajaa, HakHaaa
M OpYrMx NMUYHUX pacxoda pacrnofesbyjy ce Nno MecTy HacTaHKa Ha ynpaBy, Npu6asy, ussuhaj, npoueHy
M nUKBMAAUMjy WTETa, WHBECTULMOHe W ocTane TPpOWKOBe a 3aTuMm ce pacriopeflyjy Ha BpcTe
peocurypatba npema AeUHNCAHOM Kibydy.

Mog I'IpMGaBOM ce nop,pasymeBajy TPOLUKOBU HacTanun npuiinkom obaBrbakba MOCMOBHMX aKTUBHOCTU
peocurypaska ca CBpxom noseharwa unum oApXXaBaHwa noc;Tojeher obuma nocnosa u npuxoga no UCTuUMm.

Mop w3BMhajeM, MPOLEHOM M NMUKBMOALMjOM LUTETa ce nogpasymeBajy TPOLUKOBWM HAcTanu MPUITMKOM
obaBrbama NocroBHUX aKTUBHOCTU M3BWNaja, NpoleHe, NMUKBUZaumMje u ucnnaTe wreTa.

Mog TPOLKOBMMaA NHBECTUPaHa ce nop,paaymeBajy TPOLLKOBM HacTanun npuinkom obaBrbatba NOCNOBHUX
aKTMBHOCTW, Ca CBPXOM OCTBapuMBaka npuxoga rno oBOM OCHOBY.

Mon ynpaBoM ce nofpasymeBajy CBY agMUHUCTPATMBHU TPOLLKOBU KOjU CE HE OfHOCe HEernocpefHo Ha
3aKrbyuMBatbe YroBopa O peocurypamy, NUKBMAALUMjY LUTETA Y UHBECTULMOHY aKTUBHOCT [pyLuTBa.

TpolukoBe crnpoBoferwa ocurypaka YMHe TPOLUKOBY yrpaBe, NpubaBe U ocTany TPOLLIKOBW.

Cnegehun payyHu Knacudukyjy ce Ha KaTeropujy TPOLLKOBa Kako Criefu:
TpowkoBu amopTusaumje (rpyna 53) - y uenuHu ce aHanuTUuKM Onpeaerbyjy Ha ,TpoLuKoBe
ynpase“.
TpowKoBM nopesa W [OMPUHOCA, EBUAEHTUPAHU Ha padvyHy 546 - y LenvHu ce aHanuTUYKK
onpegerbyjy Ha nocebHy aHanUTUKy ,O0CTanu TPOLLKOBU cnpoBohera peocurypama‘“.
PauyHn 5490 wn 5493 - [onpuHocu KoMopaMa K3 3apaja Ha TepeT nocrnogasua W YnaHapuHa
Yaopyxewy ocurypasajyhmx opraHusauuja - y LenuHU ce onpegerbyjy Ha ,TpOoLIKOBe ynpaBse“.
PauyH 547 - HakHage 3a GaHkapcke ycrnyre aHanmuTUukuM ce onpegesbyjy Y LenuHW Ha ,TPOLUKOBe
npubase“.
PauyH 556 - TpowkoBu HakHaga uYnaHOBMMAa HaA3opHOr ogbopa W KOMUCUje 3a pPeBU3Njy ce He
pacnopehyjy, Tj. aHanUTUYKN ce onpeaerbyjy y LenuHn Ha ,TPOLLKOBE yrpaBe“.

MecTo HacTaHka ce onpeferbyje Ha OCHOBY CTBapHOI TPOLUKA KOjU je HasHayeH Ha payyHOBOACTBEHO]
ucnpasu. YKONMKO HWje Moryhe yTBpaAWTM CTBapHO MeCTO TpoLlKa, pacrnoena ce BpLuM Npema Kibydy 3a
pacnogeny HepacnopeheHux u3Hoca.

Krbyu 3a pacnogeny HepacnopefheHux na3Hoca y Tekyhem obpadyHckoM nepuogy y KaTeropuje TpoLLKOBa
je 6poj n yTpoLleHO Bpeme 3arnoClieHUX aHraXxoBaHWX Ha MocrnoBuMa ynpase, npuGase, u3suhaja,
npoueHe, NMKBUAALMjE U UCNNaTe LTeTa U NOCroBUMa MHBECTMpPaka cpefcTaBa Ha kpajy obpadyHckor
nepuoga. Pacnogena TpolukoBa m3Bsuhaja, NpoueHe W NUKBMAaLMje WTeTa No BpcTama ocurypama BpLUu
ce Mo krby4y yyellhe NMKBMAMPaHWX LITETA 3@ BPCTY OCYrypara Y OAHOCY Ha YKYMHO NUKBUAMPAHE LUTETE
o6payyHckor nepuoaa.

O6payyH TpoLUKOBa M Y4MHaKka NpefcTaBrba pacnopes TPOLKOBAa MO BpcTama ocuryparsa, rpyna 92 u
pacropef npuxofa no BpcTama ocurypaka Ha rpyny 95.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.14.

4.1.

OYHAB PE A.1.O0., BEOI'PA[l

NPErMeQR 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Edek™ npomeHa AeBU3HUX KypceBa

lMocnoBHe npomeHe HacTane y CTpaHOj] BanyTu (BanyTu Koja Huje (yHKUMOHanHa) cy npepadyHaTte y
n3BeLUTajHy BanyTy no 3BaHW4HOM cpefdrweM Kypcy HBC koju je Baxuno Ha AaH NOCMOBHE MPOMEHE.

CpencTtBa 1 obaBe3e ncka3aHe y CTpaHOj BanyTu Ha gaH GunaHca cTaka, npepayyHaTvi Cy y M3BeLTajHy
BanyTy Mo 3BaHW4YHOM cpeahem Kypcy HBC koju je Baxuo Ha Taj aaH.

KypcHe pa3snuke, HacTane kao peaynTtaT npepadyHaBatba, UCKasyjy ce Yy KOPUCT Npuxoda wnuv Ha TepeT

pacxoaa.

CTANHA UMOBUHA

HemaTtepujanHa ynarawa, cocpTBEp M onpema

HemamepujanHa umoguHa:

HewmartepujanHa ynarawa (nuueHue)

CodbtBep

Onpema

KpeTamwe Ha payyHuMa OomnpeMe M HeMaTepujariHux ynararba, garta

Onwnc

Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.
3.078 5.583
12.807 18.348
15.885 23.931
10.480 11.837

cy y cnegehoj Tabenu:

[Ha6aBHa BpegHoCT

Crambse - 1. janyap 2017.
HabaBka TokoM nepuoaa
PacxogoBawe

Ocrtana nosehara

Crame - 31. peuembap 2017.
HabGaBka Tokom nepuoga
PacxopnoBare

Ocrtana nosehama

Crame 31. geuembGap 2018.

[Mcnpaeka BpegHocTH

Crambe 1. jaHyap 2017.
AmopTusauuja nepmoga
PacxogoBaHa oTnvcaHa BpeaHOCT
Crame - 31. peuembap 2017.
AmopTusauuja nepuoga
PacxonoBaHa oTnvcaHa BpeaHOCT
Crame - 31. neuembap 2018.

[Cagawma BpegHocT

31. peuembap 2017.
31. peuembap 2018.

OcTana YKynHa
Onpema onpema onpema JluueHue CodtBep YKynHo
33.663 227 33.890 9.857 51.051 94.798
5.857 - 5.857 4.533 - 10.390
(4.109) - (4.109) (2.773) - (6.882)
173 - 173 - - 173
35.584 227 35.811 11.617 51.051 98.479
391 - 391 - - 391
(237) - (237) (37) - (274)
- - - 1 - 1
35.738 227 35.965 11.581 51.051 98.597
25.285 - 25.285 7.086 22.143 54.514
2.798 - 2.798 1.721 10.560 15.079
(4.109) - (4.109) (2.773) - (6.882)
23.974 - 23.974 6.034 32.703 62.711
1.748 - 1.748 2.506 5.541 9.795
(237) - (237) (37) - (274)
25.485 - 25.485 8.503 38.244 72.232
11.610 227 11.837 5.583 18.348 35.768
10.253 227 10.480 3.078 12.807 26.365
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

4. CTANNHA MUMOBUHA (HacTaBak)

OYHAB PE A.1.O0., BEOI'PA[l

4.1. HemaTtepujanHa ynarawa, codptBep 1 onpema (HactaBak)

YKynaH n3Hoc HoBoHabaBrbeHe onpeme m3Hocu 391 xurbaga guHapa (eneKkTPOHCKU padyHapu, MOBUIHM
TenedoHn n HamewTaj). Ha npeanor LleHTpanHe nonucHe komucuje, a Ha ocHoBy Oanyke HapgsopHor
Opbopa [pywTea 6p 2/32 n3BpLLEHO je pacxofoBake U OTNUC ONpPeMe Koja je Ha JaH pacxofoBara buna

amMmopTuM3oBaHa y uernocTtu (HabaBHe BpeQHOCTM 1 UCNpaBke BpeaHOCTV o 237 xurbaga).

BpenHocT HemaTepujanHux ynaramwa (JiMueHUM) cMamuna ce 3a aMopTM3oBaHy BpedHOCT of 37 xurbada

AvHapa TOKOM roguHe.
4.2. [Ayropo4Hu cbrMHaAHCUjCKN NnacMaHu

4.2.1. UHBecTuUMje Koje ce apxke Ao pocneha

LyxHnuke XoB - nsgasanay Peny6nvka Cpbuja

OcTane MHBecCTULMje Koje ce apxke Ao gocneha

Ctame Ha aaH 31. aeuembap

Y xuroagama guHapa

31. peuembap

31. peuembap

2018. 2017.
75.190 24.235
923 1.103
76.113 25.338

Mpernen oyxHudkux XOB Ha pgaH 31. neuembpa 2018. n 31. peuembpa 2017. roguHe gat je y cneaehoj

Tabenu:
31. peuembap 2018. rogmHe 31. peuembap 2017. roguHe
HomuHanHa HomuHanHa U3Hocy HomwuHanHa HomuHanHa U3HoC Yy
KamMaTHa BpeaHOCT Xurbagama KamMaTHa BpeAHOCT Xurbagama
ctona Pok gocneha y EUR AvHapa ctona Pok gocneha y EUR AvHapa
O6Be3HuLEe
Penybnuke 16. debpyap 16. pebpyap
Cpbuje 5,85%  2026. roguHe 204.387,50 24.158 5,85% 2026. roguHe 204.387,50 24.235
O6Be3HuLEe
Penybnuke 25. jaHyap
Cpbuje 4,15%  2023. roguHe 51.032
204.387,50 75.190 204.387,50 24.235
5. OBPTHA UMOBUHA
5.1. MotpaxuBakwa
Y xuroagama anHapa
31. gpeuembap 31. gpeuembap
2018. 2017.
MoTpaxuBamwa
3a npemujy peocurypara 788.626 586.749
Op peocurypaBaya n peTpouecnoHapa 193.479 257.474
3a perpece 4.914 688
OcTtana noTpaxuBama 9.953 5.653
Caera 6pyT0O BpeHOCT NOTpaXKmBah-a 996.972 850.564
UcnpaBka BpeaHOCTU NOTpaXuBawa
3a npemujy peocurypara (29.594) (26.214)
Op peocurypaBaya n peTpouecnoHapa (83.862) (123.249)
Cgera ucnpaska BpegHOCTU NoTpaxuBama (113.456) (149.463)
883.516 701.101
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

5.

5.2.

5.3.

5.3.1.

OBPTHA UMOBWHA (HacTaBak)
MNoTpaxusawa 3a Bulie nnaheH nopes
Y xurbagama guHapa

31. peuembap 31. peuembap
2018. 2017.

MoTpaxuBawa 3a BULe nnaheH nopes
MoTpaxuBaksa 3a BuLWe nraheH nopes Ha fobuTtak - 19.080

®PUHaHCUjCKU NnacMmaHu

durHaHcKjckn nnacMmaHn gpywTBa Ha aadH 31. geuem6pa 2018. roamHe nsHoce 2.087.376 xurbaga AnHapa
(31. peuembap 2017. rogmHe: 2.033.830 xnrbaga guHapa) u cacToje ce oA:

Y xurbagama guHapa
31. gpeuembap 31. geuembap

MoTpaxuBamwa 2018. 2017.
durHaHcKjcka cpeacTBa pacrnonoxuBea 3a npoaajy 131.462 115.450
durHaHcKjcka cpeacTBa no goep BpeaHOCTM Kpo3 BunaHc ycnexa 1.014.038 1.203.659
KpaTkopoyHnu geno3ntun ko 6aHaka 941.876 714.721
Cratbe Ha pgaH 31. geuembap 2.087.376 2.033.830

PuHaHCHjcKa cpeacTBa pacnosfioxXuBa 3a npopaajy

duHaHcKjcka cpefcTBa pacrnonoxusa 3a npogajy Ha gaH 31. geuemb6pa 2018. roguHe m3Hoce 131.462
xurbage avHapa (31. geuembap 2017. roamHe: 115.450 xurbaga avHapa), a cactoje ce ofa:

Y xurbagama guHapa
31. gpeuembap 31. gpeuembap

2018. 2017.
BnacHuuke XoB pacnonoxuee 3a npoaajy 131.462 115.450
Crtane Ha gaH 31. geuembap 131.462 115.450
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

5. OBPTHA UMOBWHA (HacTaBak)

5.3.1. ®uHaHcujcka cpeacTBa pacnofioxXuBa 3a npoAaajy (HacTtaBak)

BnacHuuke xapTvje oa BpeQHOCTM pacnonoxuBe 3a npoaajy (HactaBak)
BnacHuuke XOB pacnonoxuse 3a npogajy Ha aaH 31. geuem6pa 2018. roguHe usHoce 131.462 xurbage
avHapa (31. peuembap 2017. roamHe: 115.450 xurbaga avHapa), a cactoje ce of:

Y xurnapama AUHapa

Cepuwte npaBHOr 31. peuembap 31. peuembap

Ha3uB npasHor nuuya nuuya % ydewha 2018. 2017.
Yyewha y kanumarny baHaka
u Opyeux npasHux nuya
KomepuujanHa 6aHka a.g. Beorpag Wcnoa 1% 37.850 32.718
MTC 6aHka a.a. Beorpag 2,75% 256.529 254.524
Wcnpaeka BpegHocTy akunja MTC
BaHke a.a. Beorpag (216.819) (216.819)
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 50.928 42.233
YKynHo 128.488 112.656
Yyewha y kanumany
ocueypasajyhux Opywmasa
JloBheH ocurypame a.a. Moagropuua Wcnoa 1% 397 493
BocHa PE a.a. CapajeBo Mcnoa 1% 2.239 1.962
Swiss ocurypatbe a.g. Mogropuua Wcnoa 1% 338 339
2.974 2.794
131.462 115.450

BnacHuuke XoB pacnonoxuse 3a npogajy BpeaHyjy ce no gep BpegHoctu. Ocumnauunje dep BpegHOCTU
eBWAEHTMPajy ce MPeKo KanuTana, 1 nuckasaHe cy y Msselutajy o octanom pesyntary.

Wmajyhn y Buay pa ce akumjama MTC GaHke a.4. He Tpryje Ha OpraHM30BaHOM TPXWLITY, Ha AaH 31.
deuembpa 2018. rogvHe [pywTBO je aHanuaupano nocTojake WHAMKaTopa MMMnapuTeTa Mnpu yYemy cy
aHanu3e nokasarne HenocTojawe MHAMkaTtopa obesBpehena. YkynHa wcnpaBka BpegHOCTM Ha fdad 31.
neuembpa 2018. rognHe usHocu 216.819 xurbaga guHapa.

duHaHcHjcka cpeacTBa Koja ce uckasyjy no dep BpegHOCTU Kpo3 GunaHc ycnexa

a) [ly>kH1u4ke xapTuje og BpeaAHOCTHU

31. aeuembap 2018. roguHe 31. peuembap 2017. roguHe

UsHoc y UsHoc y
KamaTtHa Pok M3HOC Xurbagama KamaTtHa Pok U3HOC Xurbagama
Bpcta XOB cTona pocneha y EUR AVHapa cTona pocneha y EUR AVHapa
O6BesHnue PC - 3.50% 24.04.2018. 1.029.168,50 121.928
O6Be3Hnue PC 3,00% 29.10.2020. 1.943.521,26 229.714 3.00% 29.10.2020. 1.966.769,79 233.009
O6Be3HuLe PC 2.00% 20.06.2019. 2.037.139,11 240.779 2.00% 20.06.2019. 2.059.079,79 243.945
O6Be3HuLe PC 2.00% 24.06.2019. 2.046.320,80 241.864 2.00% 24.06.2019. 2.064.250,93 244.557
O6Be3HuLe PC 2,00% 24.03.2020. 2.036.057,16 240.651 2.00% 24.03.2020. 2.036.003,97 241.211
Banucu PC - - - - 0,78% 22.01.2018. 1.004.527,24 119.009
8.063.038,33 953.008 10.159.800,22 1.203.659
6) UHBecTULIMOHEe jeanHULe
31. neuembap 2018. 31. peuembap 2017.

BpenHocT y BpenHocT y

Bpoj LleHa Xurbagama Bpoj LeHa Xurbagama

doHa jeanHuua jeanHuue OWHapa jeanHuua jeavHuue OuHapa

KombaHk HoBuyaHu ®oHg 37.478 1.361 51.008 - - -

Wnupwuka O3Y ag, beorpag 5.133 1.952 10.022 - - -

61.030 -
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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5. OBPTHA UMOBWHA (HacTaBak)
5.3. ®duHaHCHjcKM nrnacMaHu (HacTaBak)

5.3.2. KpaTtkopouyHu genosuTu

OYHAB PE A.1.O0., BEOI'PA[l

KpaTkopo4Hu 0eno3nTu ko NocnoBHUx 6aHaka Ha AaH 31. neuembpa 2018. rognHe gatu cy kako cneau 'y

HacTaBky:
UsHocu y
Xurbagama
KamaTtHa ctona Pok gocneha U3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpag 1,60% 3.1.2019 1.000.000 118.195
Eurobank EFG a.g., Beorpag 1,15% 8.1.2019 1.000.000 118.195
ProCredit 6aHka a.a., beorpag 1,30% 13.6.2019 1.000.000 118.195
HINB 6aHka a.n beorpag 1,40% 21.2.2019 1.000.000 118.195
Halkbank a.g., Beorpaa 1,05% 9.2.2019 500.000 59.096
Halkbank a.a., Beorpag 3,25% 30.1.2019 - 60.000
OTIM 6aHka a.a. Hoeu Cag 3,40% 12.6.2019 - 100.000
MowTaHcka wreanoHunua a.g. beorpag 3,30% 16.4.2019 - 100.000
BojsohaHcka 6aHka a.a., Hosu Can 3,25% 26.4.2019 - 50.000
Unicredit 6aHka a.g., beorpag 3,66% 8.5.2019 - 100.000
YHuBep3an 6aHka y cTevajy a.g.,
Beorpag 1.000.000 118.195
YHuBep3an 6aHka (Mcnpaeka
BpeaHOCTK) (1.000.000) (118.195)
Ceera: 4.500.000 941.876
KpaTkopoyHu aeno3ntu o 6aHaka Ha aaH 31. geuembap 2017. roguHe AaTtu Cy Kako Crieay y HacTaBky:
U3HoCKH y
Xurbagama
KamartHa cTtona Pok pocneha W3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpap 1,00% 3.1.2018 1.000.000 118.473
Eurobank EFG a.n., beorpan 1,15% 5.7.2018 500.561 59.303
ProCredit 6aHka a.g., beorpag 1,00% 9.2.2018 500.000 59.236
Sber 6aHka a.n Beorpag 0,73% 12.6.2018 1.000.000 118.473
Halkbank a.g., Beorpaa 0,75% 5.1.2018 500.000 59.236
Halkbank a.a., Beorpag 3,20% 29.1.2018 - 50.000
OTnM 6aHka a.a. Hoeu Cap 3,10% 12.3.2018 - 100.000
Piraeus Baxka a.n. Beorpag 3,70% 9.2.2018 - 100.000
[upekTHa 6aHka a.n., Kparyjesau 3,00% 26.1.2018 - 50.000
YHuBep3aan 6aHka y cTevajy a.g.,
Beorpag 1.000.000 118.473
YHuBep3an 6aHka (ncnpaeka
BpeaHOCTK) (1.000.000) (118.473)
Ceera: 3.500.561 714.721
6. FTOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU

[OeBunsHn Tekyhu padyHu
OuHapcku Tekyhun padyHu
Ocrana HoB4YaHa cpefcTBa

Cratbe Ha pgaH 31. geuembap

Y xur-apgama guHapa

31. gpeuembap

31. peuembap

2018. 2017.
194.454 164.912
119.017 94.783

411 ;
313.882 259.695
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

7. TEXHUYKE PE3EPBE KOJE MNMALAJY HA TEPET PEOCUTYPABAYA U PETPOLIECUOHAPA

YKynaH M3HOC TEXHUYKUX pe3epBU Koje Najajy Ha TepeT peocurypasada U peTpouecuoHapa Ha gaH 31.
neuembpa 2018. roguHe je 1.609.788 xurbapga guHapa (31. geuembpa 2017. roamHe — 1.912.025 xurbapa
aunHapa). MNpernen no Bpctama pe3epsu, AarT je Y HacTaBky:

71. Pe3epBe 3a npeHOCHe npemuje
Y xurbagama guHapa
31. peuembap 31. geuembap

2018. 2017.
Pe3sepBe 3a npeHocHe npemuje Koje nagajy
Ha TepeT peocurypasava 576.674 575.824
7.2 Pe3epBucaHe WwiTeTe peocurypama Ha TepeT peocurypaBaya
Y xurbagama guHapa
31 .aeuembap 31. neuembap
2018. 2017.
PesepBucaHe WTeTE KOje Najajy Ha TepeT peocurypaBaya 1.017.512 1.320.106
7.3. OcTane TexHUYKe pe3epBe Koje Napajy Ha TepeT peocurypaBayva
Y xurbagama guHapa
31. peuembap 31. neuembap
2018. 2017.
MacuBHa MaTemaTuyka pesepsa 15.602 16.095
8. OCHOBHU U OCTANN KAMUTAN
Y xurbagama guHapa
31. gpeuembap 31. geuembap
2018. 2017.
AKUMjcKM KanuTan 729.747 729.747
[pXaBHU N ApyLUTBEHN KanuTarn 35.055 35.055
OcTanu kanutan 3.444 3.444
Cratbe Ha pgaH 31. geuembap 768.246 768.246

UnaHom 27. 3akoHa O ocurypawy je mponucaH nMMuT 3a obaBrbawe nocroBa peocurypamwa og EUR
3.200.000, a OpywTtBo Ha gaH 31. peuembpa 2018. roguHe MMa OCHOBHM kanuTtan Yy usHocy of EUR
6.499.842 (31. peuembap 2017. roguHe: EUR 6.484.582). [pywTBO Ce koTMpa Ha Gepan, ueHa akuuje Ha
naH 31. peuembpa 2018. rogmHe nsHocu 17.999 auHapa (31. geuembap 2017. rogune: 10.200 guHapa) u
Beha je ogq HOMuHanHe BpepHocTM. HomwuHanHa BpepHocT akumje maHocm 9.000 AwHapa. TpxuiHa
kanutanusauuvja JpywTtea nsHocu EUR 12.347.543 (2017. roguHa: EUR 6.980.904).
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

8. OCHOBHU U OCTANU KAMUTAN (HacTaBak)

OYHAB PE A.1.O0., BEOI'PA[l

Tabena kpeTara Ha pavyHuma kanutana Tokom 2018. n 2017. roamHe, gaTta je y HacTaBky:

OCHOBHM Hepeanuso- Hepeanuso-
nocranu Emucuona BaHU BaHU Hepacnop.
KanuTan npemuja PesepBe [obuumn ryouum nooéut YKynHo
Crambe, 1. jaHyap 2017. roauHe 768.246 57.996 153.760 35.899 (4.153) 553.157 1.564.905
[o6buum no ocHoBy XoB - - - 14.412 692 15.104
y6mum no ocHosy XoB - - - (7.609) (119) - (7.728)
PeanusoBaHu obuum no ocHoBy XoB (16.049) - - (16.049)
Pacnopena pobwutka - - - -
aveuaeHaa - - (134.828) (134.828)
HobuTak Tekyhe roguHe - - - - - 131.926 131.926
M3BewwTaj 0 octanom pesynrary - - - 6.803 573 - 7.376
YKynaH HeTo cBeobyxBaTHU fobuTak - - - 6.803 573 131.926 139.302
Cramse, 31. peuembap 2017. roguHe  768.246 57.996 153.760 26.653 (3.580) 550.255 1.553.330
Ho6buum no ocHoy XoB - - - 18.295 790 - 19.085
"y6éuum no ocHoBy XoB - - - (8.732) (94) - (8.826)
PeanusoBann obuum no ocHosy XoB - - - - - - -
Pacnopena nobutka - - - -
avBuaeHaa - - (118.734) (118.734)
[obwuTak Tekyhe roguHe - - - - - 215.259 215.259
M3BewwTaj o octanom pesynrarty - - - 9.563 696 - 10.259
YKynaH HeTo cBeobyxBaTHM JobuTtak - - - 9.563 696 215.259 225.518
Crame, 31. aeuemb6ap 2018. roauHe  768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114
8.1. AKUMOHapu
AkunoHapu Ha gaH 31. geuembpa 2018. roanHe n 31. geuem6pa 2017. roguHe gaT cy y HacTaBky:
31. peuembap 2018. roguHe 31. peuembap 2017. roguHe
% yyewhay % yvewhay % yyewhay % y4ewhay
Bpoj YkynaH aKuujckom OCHOBHOM Bpoj YkynaH akumjckom OCHOBHOM
akumja Kanuran KanuTany KanuTany akumja Kanuran Kanurtany KanuTany
[yHaB ocurypatrbe a.g.0. beorpag 75.126 676.134 92,65 88,41 75.126 676.134 92,65 88,41
CaBa Ocurypatse a.4.0. beorpag 2.731 24.579 3,37 3,21 2.731 24.579 3,37 3,21
UniCredit bank CrnoseHuja 910 8.190 1,12 1,07 910 8.190 1,12 1,07
EpcTe 6aHka — kactoau 620 5.580 0,76 0,73 684 6.156 0,84 0,80
JloBheH ocurypamse a.a.o. 631 5.679 0,78 0,74 631 5.679 0,78 0,74
AMC ocwurypamse a.a.o. 353 3.177 0,44 0,42 353 3.177 0,44 0,42
BojsohaHcka 6aHka a.n. — kactoam 31 279 0,04 0,04 308 2.772 0,38 0,36
Swiss arpoocurypame a.a.o. 192 1.728 0,24 0,23 192 1.728 0,24 0,23
Tpurnas ocuryparse a.n.o. 46 414 0,06 0,05 46 414 0,06 0,05
Cranuh 3opaH 30 270 0,04 0,04 30 270 0,04 0,04
Heperskoeuh Mrop 18 162 0,02 0,02 19 171 0,02 0,02
Jlykmh Hukona 60 540 0,07 0,07 17 153 0,02 0,02
MapwuHkosmh Mupocnas - - - - 15 135 0,02 0,02
MNepuwmh Berbko 19 171 0,02 0,02 9 81 0,01 0,01
Mauypa CnobogaH 3 27 0,00 0,00 4 36 0,00 0,00
BpaHewesuh [JaHko 4 36 0,00 0,00 4 36 0,00 0,00
Nykuh CredaH 3 27 0,00 0,00 3 27 0,00 0,00
Apamos NMpeapar 1 9 0,00 0,00 1 9 0,00 0,00
Bpkuh MuneHko 51 459 0,06 0,06 - - - -
Tenas4yeBuh AnekcaHgap 9 81 0,01 0,01 - -
Mepuwmh Mapko 6 54 0,01 0,01 - -
MNo3HaHoBMh Page 1 9 0,00 0,00 - -
Xaupvnu Agupe 58 522 0,07 0,07 - -
Cebuh Cawa 180 1.620 0,22 0,21 - - - -
Akupjckn kanuTan 81.083 729.747 100,00 95,42 81.083 729.747 100,00 95,42
HpxaBHu 1 [ipyLITBEHN KanuTan 3.895 35.055 4,58 3.895 35.055 4,58
YKYMNHO OCHOBHW KAMUTATN 84.978 84.978 100,00

764.802

100,00

764.802
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8. OCHOBHU U OCTANU KAMUTAN (HacTaBak)
8.2. PesepBe
Y xurbagama guHapa
31. gpeuembap 31. gpeuembap
2018. 2017.
Emucrona npemuja 57.996 57.996
3aKkoHcke, cTaTyTapHe u gpyre pesepse 153.760 153.760
Ctarbe Ha gaH 31. 211.756 211.756
8.3. HepeanusoBaHu no6uum no ocHoBy XOB pacnonoxuBux 3a npoaajy
Y xurbagama guHapa
31. peuembap 31. gpeuembap
2018. 2017.
HepeanusoBaHu gobuum 36.216 26.653

Hepeanu3oBaHu gobuum no ocHoBy XoB m3Hoce Ha gaH 31. peuem6Gpa 2018. roguHe 36.216 xurbaga
aunHapa (31. peuembap 2017. roguHe: 26.653 xurbage guHapa). Opywteo uma y ceom noptdonujy XOB
KOje Cy carnacHo payvyHOBOACTBEHOj nonutuum knacudgumkoBaHe y XOB pacnonoxuee 3a npogajy u
HMXOBE Ocuunaumje dep BpegHOCTM eBUAEHTUPAjy Ce Npeko BunaHca ctaka 1 uckasyjy ce y MsseluTajy
0 ocTanom pesynTtary.

8.4. HepeanuzoBaHu ryéuum no ocHoBy XOB pacnonoxuBux 3a npoaajy
Y xur-apgama guHapa
31. peuembap 31. peuembap
2018. 2017.
HepeanuaoBanu ryouum 2.884 3.580

HepeanuaoBanu rybunum no ocHoBy XoB nsHoce Ha gaH 31. geuembpa 2018.roamnHe 2.884 xurbaga gmMHapa
(31. neuembap 2017. rogunHe: 3.580 xurbaga guHapa). OpywTteo MMa y cBom nopTdonujy XOB koje cy
carfacHo payyHOBOACTBEHOj nonutuum pasepctaHe y XOB pacnonoxuse 3a npoaajy v kMxoBe ocuunaumje
ep BpeOHOCTV eBUAEHTMPaAjy ce Npeko bunaHca cTama.

9. PE3EPBUCAIBA U OBABE3E
9.1 Lyropo4yHa pe3sepBucama
Y xurbagama guHapa
31. gpeuembap 31. gpeuembap
2018. 2017.
MaTemaTnuka pesepBa 19.211 19.814
PesepBe 3a uspaBHame pusmka 1.117 647
[pyra ayropoyHa pesepBucara 18.881 17.488
Crane Ha gaH 31. geuembap 39.209 37.949
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9.

9.1

PE3EPBUCAHBLA U OBABE3E (HacTtaBak)
[yropoyHa pe3epBucama (HacTaBak)

MpoMeHe Ha padvyHMMa LyropodHMX pe3epBucarsa AaTe Cy y HacTaBKy:

Pe3sepse 3a Opyra
MartemaTtuuka U3paBHake AyropoyHa
pe3epBa pusmnka pe3epBUcama YKynHo
Cramse, 1. jaHyap 2017. roavHe 21.714 363 14.821 36.898
MNoBehahe TOKOM roguHe - 284 3.010 3.294
UckopuwheHo (983) - (343) (1.326)
Ocrano (917) - - (917)
Cramse, 31. neuembap 2017. roguHe 19.814 647 17.488 37.949
MoBehahe TOKOM roguHe - 470 3.023 3.493
WckopuwheHo (572) - (1.630) (2.202)
Ocrtarno (31) - - (31)
Cramse, 31. neuembap 2018. roguHe 19.211 1.117 18.881 39.209

Pesepee 3a uspasHame pusuka

Ha gaH 31. geuembpa 2018. roguHe npema MNpaBunHuKy o obpasoBatby pe3epBu 3a M3paBHaBake pu3nka,
a y cknagy ca Opnykom HapogHe 6GaHke Cpbuje O TEXHWYKMM pesepBamMa W akTyapCKOM CTPYKOM,
OpywTBo je obpayyHano pesepse 3a M3paBHaBaH€ pM3MKa caMo 3a BPCTY ocurypara KpeamTa y UsHocy
op 1.117 xurbapa avHapa (31. geuembap 2017. roamHe: 647 xurbaga guHapa).

Y xurbagama guHapa
31. peuembap 31. gpeuembap
2018. 2017.

Pe3sepBe 3a uspaBHame pusmka 1.117 647

Hpyaa dysopoyHa pesepeucar-a

[pyra oyropoyHa pesepBucarma OLHOCE Ce Ha pe3epBucawa 3a beHedwuumje 3anocneHuma. Ykynad
M3HOC 3a OyropoyHux pesepsucara y cknagy ca MPC 19 Ha gaH 31. geuembpa 2018. rogmHe je 18.881
xurbaga auHapa (31. geuembap 2017. rogunHe: 17.488 xurbana guHapa). Of Tora, pe3epBuMcaHn U3HOC 3a
OTMpEeMHWHE Npu ofnacky y neHsujy nsHocu 10.578 xurbapa gnHapa (31. geuembap 2017. rogmHe: 10.419
XvHaga avHapa), a 3a jybunapHe Harpage 8.095 xurbaga guHapa (31. geuembap 2017. rogmHe: 5.408
Xvrbaga avHapa).

O6payvyH AyropouyHux pesepBucaka y cknagy ca MPC 19, 3a jybunapHe Harpage W OTNpemHuHe
NpuUnMKoM oanacka y neHsujy, uspafeH je Ha ocHoBy crieaeher:
- nopaTtaka O 3anocreHuma, HWXOBUM rogMHama CTapocTW, PagHOM CTaxy, BUCUMHM MpuMarba U
MHTEpHUM akTuma OpyLitea,
- nopataka Penybnuukor 3aBoga 3a cTaTUCTUKY O 3apadama y Penybnuum Cpbujn, 3akoHa o pagy u
3akoHa o0 nopesy Ha goxopaak rpahaHa,
- MpOrHosa eKOHOMCKMX KpeTawa gatux of cTpaHe Bnage Penybnuke Cpbuje n HapopHe 6anke
Cpbuije,
- aKTyapCKMX NpeTnocTaBKu.
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9.

9.1

9.2.

9.3.

PE3EPBUCAHBA U OBABE3E (HacTaBak)
[yropoyHa pe3sepBucamba (HacTaBak)
Hpyaa dysopoyHa pesepsucara (Hacmasak)

AkTyapcke npetnoctaBke kopuwheHe y obpauyHy cy cnegehe:
- npojekToBaHa cTona pacrta 3apapa of 4,5%, a Ha 6a3n NnporHo3a eKOHOMCKMX KpeTara AaTux of
ctpaHe Bnage PC u HBC,
- AWCKOHTHa ctona of 4,75 %, npema npojekumju ctone npuHoca Ha noctojehe ayropoyHe xaptuje of
BPEAHOCTH,
- [HetarbHe Tabnuue mopTtanuTteta 3a Penybnuky Cpbujy 2010-2012. Penybnuukor 3aBoga 3a
cratnctuky (ISBN 978-86-6161-119-3);

OanoxeHe nopecke o6aBe3se
Y xurbagama guHapa
31. gpeuembap 31. gpeuembap
2018. 2017.

OpnoxeHe nopecke obaBese 5.215 3.987

OpnoxeHa nopecka obase3a Npov3unnasv U3 NpUMBpPEMEHUX pasnuka HacTanux y BpedHOBaky MMOBUHE
Koja ce BpeaHyje no dep BpeaHoctn, (XOB koje ce gpxe oo gocneha u BnacHudke XOB pacnonoxwee
3a nNpoAajy) Ha Koje ce npumemyje ctona of 15%.

KpaTtkopouHe oGaBese
Y xum-apama guHapa
31. gpeuembap 31. gpeuembap

2018. 2017.
KpaTkopouHe duHaHcujcke obaBese 1.473 1.412
ObaBe3e No OCHOBY LWITETA K YTOBOPEHNX U3HOCa 230.834 174.585
O6GaBese 3a npemujy, 3apage v gpyre obaeese 548.893 544.380
O6GaBese 3a nopes 13 pesynrara 2.166 -
Crawbe Ha pgaH 31. peuembap: 783.366 720.377

ObaBe3e no ocHoBy LWTeTa Ha gaH 31. neuembpa 2018. rognHe msHoce 230.834 xurbage auHapa ( 31.
neuembap 2017. roguHe: 174.585 xvrbaga amMHapa), a ogHoce ce Ha obaBese 3a wTeTey 3emrbun 174.682
xurbage auvHapa ( 31. gpeuembap 2017. roguHe: 156.242 xurbage guwHapa), U obaBese 3a wWwTeTe y
MHOCTpaHCTBY Yy wu3Hocy oA 56.152 xurbage puHapa (31. peuembap 2017. rogmHe: 18.343 xurbape
OuHapa).

ObaBe3e 3a npemwjy, 3apage u gpyre obasese nckasaHe Ha aaH 31. geuembpa 2018. roguHe y usHocy
on 548.893 xurbage avHapa ( 31. peuembap 2016. roguHe: 544.380 xurbaga AvHapa) ogHoce ce
Hajsehum genom Ha obaBese 3a Mpemujy peocurypaka y MHOCTPaHCTBY Yy u3Hocy of 450.659 xurbaga
avHapa wto 4mHn 82,10% (31. meuembap 2017. rogmHe: 460.668 xurbaga guHapa, 84,62%), a gpyre
obaBese u3Hoce 98.234 xwrbapge auHapa vnu 17,90% (31. peuembap 2017. roguHe: 83.712 xurbapa
AvHapa, 15,38%).
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10. NMACUBHA BPEMEHCKA PA3IrPAHUYEA
10.1. Pe3epBe 3a npeHOCHe npemuje
Y xum-apama guHapa
31. gpeuembap 31. gpeuembap
2018. 2017.
PesepBe 3a npeHocHe npemuje 645.837 611.739
PesepBe 3a npeHocHe nNpemuje Koje nagajy Ha TepeT
caocurypasaya, peocurypasada u petpoLecmoHapa (576.674) (575.824)
MpeHocHa npemuja y camonpuapxajy 69.163 35.915
MpeHocHa npemuja y camonpuapkajy no Bpctama peocurypawa gaTta je y cnegehoj tabenu:
Lndpa 31. gpeuembap 31. gpeuembap
Bpcte BpcTa ocurypamwa 2018. 2017.
1 Ocurypame oa nocrieguua Hesroge 313 129
2 [o6poBOIbHO 34paBCTBEHO OCUTypame - -
3 Ocurypake MOTOPHUX BO3WNa 4.057 1.807
4 Ocurypame LUMHCKMX BO3Wna 2.425 625
5 Ocurypane Basgyxonnosa 649 484
6 Ocurypatne nnoBHWx objekaTa 19 44
7 Ocurypatne po6e y npeBo3y 3.312 2.632
8 Ocurypare MMOBUHE of noxapa v APYrMx onacHocTh 8.317 4.368
9 OcTtana ocurypawa MUMOBMHE 37.621 9.721
10 Ocurypane of OAroBOpPHOCTM 360r ynotpebe MOTOpHUX BO3una - 862
11 Ocur. og ogroBopHOCTM 360r ynoTpebe Basayxonnosa 190 157
12 Ocur. op ogroBopHoOCTM 360r ynoTpebe nnoBHMX o6jekaTa 515 672
13 Ocurypame of onLiTe 04roBOPHOCTU 11.540 11.921
14 Ocurypamne kpeguta 33 545
15 Ocurypamne jemctBa - 148
16 Ocurypane prmHaHcmjckux rybutaka 172 1.800
Ctame Ha aaH 31. peuembap: 69.163 35.915

10.2.

,D,pyra nacMBHa BpeMeHCKa pa3rpaHunyema

Mpuxoaun 6ynyher nepuopa (kamate)
HedakTypucaHu pacxoam
HeuckopuiwheHu roaunilsby ogMopu

,D,pyra nacuBHa BpeMeHCKa pa3rpaHu4yera

Y xur-apgama guHapa

31. gpeuembap

31. gpeuembap

2018. 2017.
5.484 1.720
123.059 53.109
3.106 2.937
131.649 57.766

HedakTypucaHn pacxoam mckasanu Ha gaH 31. geuembpa 2018. roamHe y usHocy go 123.059 xurbapa
avHapa (31. peuembap 2017. roguHe: 53.109 xurbaga guHapa) ogHoce ce Ha MpoueHeHe pacxode Mo
OCHOBY Nnpemuje, WTeTa, perpecHux Lwreta v NpoBusnja peocurypara Koju no CBOjoj CYLUTUHW Npunagajy

pacxoay M3BeLUTajHOr nepuoaa.
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10.

10.3.

10.4

NMACMBHA BPEMEHCKA PA3IrPAHUYEHA (HacTaBak)
PesepBucatne wrete

Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.

PesepBucaHe wrete 1.731.560 1.999.232
PesepBucaHe wTeTe Koje nagajy Ha TepeT caocurypasava,

peocurypasaya u peTpouecuoHapa (1.017.512) (1.320.106)

PesepBucaHe WwTeTe y camonpuapxajy 714.048 679.126

CTpyKkTypa pe3epBucaHuxX LITeTa y camonpuapxajy Ha gaH 31. geuembpa 2018. n 2017. roguHe gata je y
cnepehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

BpcTta ocurypama 2018. 2017.
01-Ocurypamne og nocrneguua Hesroge 423 839
02- o6poBOSBLHO 30PaBCTBEHO OCUTypaHe 36 56
03- Ocurypate MOTOPHUX BO3umna 60.257 50.646
04-Ocurypare LUIMHCKUX BO3una 1.792 2.969
05- Ocurypamne BaszgyxonsoBa 548 60
07-Ocurypamne pobe y npeBo3y 64.038 62.481
08-Ocurypahe MMOBUHE Of, NnoXkapa 1 Ap. OnacHoOCTH 312.780 221.842
09-OcTtana ocurypata UMOBUHE 45.556 79.308
10-Ocurypatrse og oaroBopHocTu 36or ynotpebe M.B 173.142 223.676
11-Ocwurypare of oaroBopHocTh 36or ynotpebe Basayxonsnosa 54 245
12-Ocwurypare o oaroBopHocu 36or ynotpebe nnosHux objekarta 18 -
13-Ocurypamne of onwte 0AroBOPHOCTU 949 21.067
14-Ocurypamne kpeguta 534 91
15-Ocuryparse jeMcTBa 49.503 -
16-Ocuryparse pmHaHCKjckux rybutaka 1.707 11.401
18-Ocuryparse nomohu Ha nyTy 1 -
20- Ocurypamse xuoTa 102 1.896
22- Ocurypatbse *nBoTa-fA0MnyHCKO 2.607 2.549
YKYNnHO HeXXUBOTHa ocurypamsa 711.338 674.681
YKynHO XUBOTHa ocurypasa 2.709 4.445
YKynHo 714.047 679.126

PesepBe 3a HeucTekne pusuke

Mpema lMpaBunHuky OpywTBO 06pasyje oBe pesepBe Yy U3HOCY U3HAA pe3epBu 3a NPeHOCHe npemuje 3a
nokpuhe obaBesa M3 ocurypara koje HacTajy y HapeaHoM nepuoay a no yroeopuma us tekyher nepuoga.
YT1BphHEeHo cTawe pe3epBu 3a HeucTekne pusnke Ha gaH 31. geuem6bpa 2018. roguHe o 1.492 xurbaga
AvHapa ( 31. geuembap 2017. roguHe: 3.630 xvrbaga gnHapa).
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11. CPEOCTBA TEXHUYKUX PE3EPBU

CpefcTBa TeXHUUKUX pe3epBu umMajy cnefehy CTPyKTypy:
Y xum-agama guHapa

31. peuembap 31. geuembap

2018. 2017.

MaTtemaTunuka pesepsa 19.211 19.814
MpeHocHe npemuje 645.837 611.739
Pe3sepBe 3a uspaBHame pusmka 1.117 647
PesepBucaHe wrete 1.731.560 1.999.232
PesepBe 3a HeucTekne pusmke 1.492 3.630
Crame Ha gaH 31. geuembap 2.399.217 2.635.062
OpywTBO je cpeacTBa TEXHUYKMX pe3epBu Ha AaH 31. geuembpa 2018. n 2017. roguHe ynoxwuno y cnegehe

nnacmade:

Y xumnapama guHapa

31. peuembap 31. peuembap

2018. 2017.

JenosuTn ko 6aHka 262.285 231.840
Axumje Ha nucTn A Beorpagcke bepse 88.778 42.233
Axumje BaH nucte A beorpapacke 6epse - 32.718
3anwncu PC - HexuBoT 308.704 259.716
3anucu PC - xuBoT 7.137 8.163
CpeacTBa Ha padyHy 6e3 orpaHuMyera — HEXXUBOT 122.512 148.365
CpeacTBa Ha padyHy 6e3 orpaHmyeta - >XMBOT 2 2
CpepcTBa y NPEHOCHUM NpemMujama 1 pesep.lutetama - XX1BoT 41.567 46.819
CpepncTBa y MPEHOCHUM NpemMujama 1 pesep.Lutetama - HEXXMBOT 1.568.232 1.865.206
Crame Ha gaH 31. geuembap 2.399.217 2.635.062

CTpykTypa ynarawa TeXHUYKUX pe3epBu je y cknagy ca yunaHom 114. 3akoHa o ocurypawy n Oanykom
HapogHe 6aHke Cpbuje o nHBecTupakwy cpeactaBa ocurypara (Cn.rnacHuk PC, 6p.55/2015).

12. FAPAHTHA PE3EPBA

[apaHTHe pe3epBe nmajy cnegehy CTpyKTypy:
Y xurbagama guHapa

31. peuembap 31. peuembap
2018. 2017.
1. OCHOBHY kanuTan 822.798 822.798
1.1.4pywmeeHu kanuman 35.055 35.055
1.2.Akyujcku kanuman 729.747 729.747
1.3 EmucuoHa npemuja 57.996 57.996
2. PesepBe curypHocTu u pesepse yTBpheHe akTuma [dpyitea 153.760 153.760
3. PeBanopusaunoHe pesepse, Hepeanu3oBaHu ryovum n gobuum 33.332 23.073
4. HepacnopeheHa JobuT 13 paHujux rogmHa 431.521 418.329
5. Heto rybutak Tekyhe rognHe - -
6. Heto pobutak Tekyhe roguHe (HepacnopeheH) aeo 50% He
BuLLe of 25% rapaHTHe pesepse 107.630 65.963

7.006uTHe cTaBke (155.738) (120.291)
Crame Ha gaH 31. geuembap 1.393.303 1.363.632

37



OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

13.

14.

14.1.

15.

CPEACTBA NAPAHTHUX PE3EPBMU

OpywTBoO je cpeacTBa rapaHTHUX pe3epBu Ha daH 31. geuembpa 2018. 1 2017. rogunHe ynoxwuno y cnegehe
nnacmade:
Y xum-apama guHapa

31. peuembap 31. peuembap

2018. 2017.

Henoautn kog 6aHaka 404.585 388.707
Y akuwuje kojuma ce Tpryje Ha NUCTUHIY A y MIHOCTpPaHCTBY BaH

3emarba EY n OEL] 2.974 2.794

Y obBe3HuLe 1 ayxHu4Kke XoB kojuma ce Tpryje

Yy 3eMJSbU U NHOCTPAHCTBY 712.357 860.801

Cpeactea HoBuaHor ¢oHaa 61.030 -

CpeacTBa Ha padyHy 212.357 111.330

Crtambe Ha pgaH 31. geuemb6ap 1.393.303 1.363.632

CTpykTypa ynarawa TEXHUYKMX pe3epBu je y cknagy ca unaHoMm 124. 3akoHa o ocurypawy M Oanykom
HapogHe 6aHke Cpbuje o MHBecTMpawy cpenctaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015).

NMOCNOBHU (®PYHKUUOHAIHW) NPUXOAOU
Mpuxoau o npemuje peocurypawa U petpouecuje

Y xurnapgama guHapa

31. peuembap 31. peuembap

2018. 2017.

Mpemwuja peocurypama n petpouecuje 3.122.259 2.928.217
Mpemwuja npeHeTa peTpouecunjom (2.325.384) (2.176.427)
Mosehare pesepsun 3a NpeHOCHe npemuje (34.098) (81.938)
762.777 669.852

Mpuxogn opf npemuje peocurypawa n petpouecuje uckasaHu 3a 2018. roguHy y usHocy op 762.777
xurbaga avHapa (2017. rogmHa: 669.852 xurbage gnHapa) cactoje ce of npemuje peocurypamba XnBOTHUX
N HEXMBOTHMX OCUTypaka W3 3eMibe€ W MHOCTPaHCTBa yMakeHe 3a MacuBHY NPeMU)y U ymareHy 3a
nosehare NPeHOCHMX NpemMuja peocurypama.

MOCJIOBHU (®PYHKLUUOHAITHN) PACXOOU
Y xum-agama guHapa

31. peuembap 31. peuembap

2018. 2017.

Pacxogu 3a gyropoyHa pesepBucama 940 1.004
Pacxogu HakHafa wTeTa u yroBOpeHnx n3Hoca 358.885 136.169
PesepBucaHe wrteTe — noBehawe 34.349 195.631
Mpuxoam no ocHoBy perpeca (12.069) (9.442)
MoBehare ocTanux TEXHUYKUX pesepBu 953 562
CmMamnene ocTanmx TEXHUYKUX pesepBu (3.091) (11.123)
YKynHO 379.967 312.801

MocnoBHU (ChYHKLMOHAmNHM) pacxooMm cacToje ce of pacxoda 3a AYyropoyHa pesepBucama, pacxona
HakHaga WTeTa M YroBOpeHux M3Hoca, noseharba/cMarbera y pes3epBuCaHUM LUTeTama yMmareHo 3a
NPUXOAe Of perpecHux wwreta.
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15. NOCNOBHU (PYHKLIMOHAITHU) PACXOOU (HacTaBak)
15.1. Pacxoau 3a pyropoyHa pesepBucama
Y xum-apgama auHapa
3a roauHy Koja ce 3aBpiaBa
31. peuembpa
2018. 2017.
MaTemaTunuka pesepBa 469 720
PesepBucara 3a nspaBHawe pusmka 471 284
YKynHO 940 1.004

Pacxogu 3a gyropodHa pesepBucaksa CcacToje Ce of pacxofa Mo OcHOBY nosehawa maTemaTtuuke
pe3epBe peocuUryparba XUBOTa M pacxofa Mo OCHOBY noBehatsa pe3epBu 3a U3paBHaHe pU3MKa.

15.2. Pacxoau HakHapa wTeTa U YrOBOpPEeHUX U3HOca
Y xurbapama gvHapa

3a roguHy Koja ce 3aBpluaBa
31. geuembpa

2018. 2017.
JInkBnaupaHe wreTe - yaenu y lwitetaMma peocurypama
n peTpouecuje 721.450 482.698
Pacxogu nssuhaja, npoueHe, nukemaaumnje 18.498 17.008
Mpuxoau of yvewha wreTa peocurypamwa (381.063) (363.537)
YKynHO 358.885 136.169

Pacxogn HakHaga wTeTa M yroBOpeHUX M3HOCA cacToje ce Of pacxoda 3a NuKeuavpaHe wTeTe y
nm3Hocy 721.450 xurbapga avHapa, pacxoga ussuhaja, npoueHe u nukeumpaumje wrete 18.498 xubaga
AnHapa, Koju cy yMareHu 3a npuxoae no OCHOBY LUTETa ocurypama (nacusHe wteTe) y nsHocy og 381.063
Xurbage guHapa.

15.3. PesepBucaHe wrete - noBehawe
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa
2018. 2017.
PesepsucaHe wrete - noBehame 807.299 724.781
PesepBucaHe wrete - cmamere (772.950) (529.150)
YKynHO 34.349 195.631

PeaepamcaHe wrete — nosehawe CaCTOje Cce o4 pacxoga no OoCHoBY nosehama pes3epBMUCaHNX LWTeTa
yMak€eHe 3a npuxoge o4 CMaw-eha pe3epBUCaHux wWTeTa.
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16.

16.1.

16.2.

nPuxoam n PACXogu no ocHoBY MHBECTULIMOHE AKTUBHOCTU
MNpuxoan o MHBecTUpawa cpeacTaBa ocuUrypawba
Y xur-agama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. gpeuembpa

2018. 2017.

Mpuxoamn og kamata 49.746 42.513
Mpuxoam of ycknahveamwa BpegHOCTU cpeacTaBa

Koja ce BpeAHyjy kpo3 bunaHc ycnexa 5.757 51.472

OcTanu npuxoam nNo OCHOBY MHBECTULMOHE aKTUBHOCTU 3.664 2.583

Mo3nTMBHE KypcHe pasnuke 7.671 13.480

66.838 110.048

Mpuxoan oa kamaTa uckasanm 3a 2018. roguHy y nsHocy 49.746 xurbaga guHapa (2017. roguHa: 42.513
Xurbaga AuHapa) ogHoce ce Ha npuxoge of obsesHuua u 3anuca PC v npuxoge oA kamaTta Ha genosute.
Mpuxogn oa ycknahuBawa BpeOHOCTU CPeAcTaBa Koju ce BpenHyjy Kpo3 bunaHc ycrnexa y M3HOCY of
5.757 xurbage gunHapa (2017. roguHa: 51.472 xurbaga gnHapa) ogHoce ce Ha npuxode of ycknahuBama
BPEAHOCTM AYropoYHMX (PMHaHCUjCKUX MracMaHa W ycknafuBamwe BpedHOCTU cTaMGeHux 3ajMoBa.

MoantuBHe KypcHe pasnuke y uaHocy 7.671 xurbaga gvHapa (2017. roguHa: 13.480 xurbaga auHapa)
O[HOCE Ce Ha MO3UTUBHE KYpCHE pasnuke U3 A4eno3uTa, kamaTta U KypcHe pasnuke no AeBU3HOM payyHy.
OcTanu npuxoau no 0CHOBY MHBECTMLMOHE aKTMBHOCTU Y n3Hocy of 3.664 xurbage guHapa (2017. roguHa:
2.583 xurbage OvHapa) ogHoce Ce Ha OCTBapeHe AMBMAEHAE MO OCHOBY y4yelwha y Kanutany Opyrux
npaBHUX Nuua.

Pacxoau no ocHOBY MHBecTMpaka cpeAcTaBa ocurypaka
Y xur-agama guHapa

3a roguHy Koja ce 3aBpLuiaBa
31. gpeuembpa

2018. 2017.
Pacxoau no ocHoBy ycknahueawa BpeaHOCTN (PUHAHCHjCKUX
cpeacTaBa Koja ce uckasyjy no gpep BpeaHoCTu Kpo3
6unaHc ycnexa 17.440 31.293
HeraTuBHe kypcHe pasnuke 10.110 88.859
OcTtanu pacxofm no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 2.606 2.555
30.156 122.707

Pacxogn no ocHoBy ycknafuBawa BpeOHOCTW (OUHAHCUjCKMX CpedcTaBa koja ce uckasyjy no dep
BpedHOCTM Kpo3 bunaHc ycnexa y usHocy of 17.440 xurbapga guHapa (2017. roguHa: 31.293 xurbage
AVHapa) ogHoce ce Ha ycknafueare BpegHocT XOB HamerseHux Tprosamy.

HeratuBHe KypcHe pasnuke mnckasaHe y uaHocy of 10.110 xvrbaga pguHapa 3a 2018. roguny (2017.

roguHa: 88.859 xurbaga AvHapa) ogHOCE Ce Ha HeraTvBHE KypCHe pasnuke No OCHOBY AenosuTa, Tekyher
payvyHa, kao u KypcHe pasnuke no ocHoBy XOB.
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17.

18.

19.

TPOLLKOBU CNPOBOKHEWA PEOCUTYPABA

Tpowkosu npnbase

TpoLukosu nposusmje

OcTtanu TpoLlKoBu npnbase
TpowkoBu ynpase

AmopTusauuja

TpoLukoBu maTepujana u eHepruje

Tpolkosu 3apaga

OcTanu TpoLUKOBM yrpase
OcTtanu TpoLukoBm crnpoBohera
lMpoBusmnja peocurypara

®UHAHCUJCKU MPUXOOU

QuHaHcujcKu npuxodu ocuM ¢buHaHCcUjcKux npuxoda

10 OCHO8Y UHBECMUUUOHE aKmueHoOCMu':
Hepeanu3oBaHe NO3MTUBHE KypCHe pasnuvke
PeannsoBaHe nNo3nTuBHE KypCcHe pasnuke
Mo3nTnBHK edekTn BanyTHe krnaysyne

®UHAHCUJCKN PACXOOU

QuHaHcujcku pacxodu ocum ¢puH. pacxoda no
OCHOBY UHBECMUUUOHE akmusHOCmU
Hepeanu3oBaHe HeraTvBHe KypcHe pasnuke
PeanusoBaHe HeraTtuBHe KypcHe pasnuke
HeraTvBHM edbekTn BanyTHe knayayne
3aTe3He kamaTe U kKamaTe no npecyam cyaa

OYHAB PE A.1.O0., BEOI'PA[l

Y xur-agama guHapa

3a roamHy Koja ce 3aBpluaBa

31. gpeuembpa

2018. 2017.
457.361 364.082
402.632 314.680
54.729 49.402
108.761 99.497
9.795 15.079
20.892 13.876
57.643 51.623
20.431 18.919
8.739 4.042
(373.633) (317.904)
201.228 149.717

Y xum-agama guHapa

3a roamHy Koja ce 3aBpluaBa

31. geuembpa

2018. 2017.
21.080 48.850
5.008 16.773
7.148 3.289
33.236 68.912

Y xumagama guHapa

3a roamHy Koja ce 3aBpluaBa

31. gpeuembpa

2018. 2017.
23.267 56.554
8.587 10.489
3.103 15.732
442 4
35.399 82.779
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31. peuembap 2018. roguHe

20.

21.

22,

23.

OCTAIIKU NPUXOOU U OCTANTU PACXOOU
Y xum-apama auHapa
3a roguHy Koja ce 3aBpLuiaBa
31. gpeuembpa

2018. 2017.
Octanu npuxoaun 4.422 1.252
Ocranu pacxogm (5.159) (15.982)

nPMxoaum oA YCKIABUBAHKLA BPEAHOCTU MMOBUHE U OCTAINU NPUXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa
2018. 2017.

Mpuxoawu of ycknahvBawa BPeHOCTU NOTpaXuBama U
Apyre UMOBMHe Koja Crnyxwu 3a obaBrbake AenaTtHocTu 167.005 59.734

Mpuxoan op ycknahuBaka BPEOHOCTU MOTpPaXuBaka W Opyre WMMOBMHE KOja Cnyxu 3a obaBrbake
genatHoctn usHoce 3a 2018. roguHy 167.005 xurbaga guHapa (2017. roguHa: 59.734 xurbage avHapa) v
npeacTaBrbajy npuxoae of ycknahveamwa BpeQHOCTU MOoTpaXuBama Koja Cy UCrpaBrbeHa Yy NPeTXogHOM
o6pauvyHckom nepuogy, a HannaheHa y TekyheMm usBellTajHoM nepuogy.

PACXOAU NO OCHOBY OBE3BPEHEHWA MMOBUHE U OCTANIU PACXOOU

Y xurnapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembpa
2018. 2017.

Pacxoau of ycknahvBata Bpe4HOCTM NoTpaxuBama 1
Opyre MMOBUHE Koja CIyu 3a obaBrbake AenaTHOCTH 131.127 60.586

Pacxogn no ocHoBy o06e3Bpehewa noTpaxuBaka W Opyre WMMOBMHE Koja Cnyxu 3a obaBrbame
aenatHocTtu nsHoce 3a 2018. roguHy 131.127 xurbaga guHapa (2017. roguHa: 60.586 xurbaga avHapa) u
y LeNMHM ce 0OHOCEe Ha pacxofe Mo OCHOBY UCMpaBKe BPeOHOCTU NOTpaxusakba.

MCMNMPABKA TPEWWKE U3 PAHWJUX TOOMHA
Y xumnapama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembpa
2018. 2017.

VcnpaBke rpeluaka u3 paHumjux rognHa 118 2.886

WcnpaBke rpeluaka U3 paHujux roguHa ce ogHoce Hajsehum 4enoM Ha n3Muperse Nopeckor Ayra NpeTXoAHUX
rogvHa y usHocy o 42 xurbage AvHapa, kao U kamate 3a Nopecky Ayr NPeTXOOHWX roauHa y usHocy of 34
Xurbage avHapa.
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24,

25.

MNOPE3 HA OOBUT

a) KomnoHeHTe nopesa Ha go6uTt
Y xuroagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. geuembpa

2018. 2017.
[obuTak No OCHOBY Kpeupara 0aM0XKeHNX nopesa (4.877) (2.769)
'ybutak No OCHOBY Kpeupaha OANOXKEHUX Nopesa 509 632
HeTto pobutak (4.368) (2.137)
Mopeckun pacxoa nepuoaa 40.233 32.551

35.865 30.414

6) Ycarnawasawe M3HOCaA nope3a Ha [poéutak m npou3Boga pes3yntata npe onope3uvBakba U
nponncaHe nopecke crtone

Y xurbagama guHapa
3a rogmHy Koja ce 3aBpLuaBa
31. gpeuembpa

2018. 2017.
[o6but npe onopesnBama 251.124 162.340
Mopes obpayyHaT no 3akoHckoj ctonu o 15% 37.669 24.351
Mopecku edbekat pacxoaa Koju ce He NPU3Hajy y NOPEeCKoM
6unaHcy 7.223 13.422
[Mopecku edbekat npuxoaa Koju ce He Npu3Hajy y Nopeckom
bunaHcy (4.659) (5.222)
Edpekat ognoxeHunx nopesa (4.368) (2.137)
Mopecka obaBesa 35.865 30.414
EdektuBHa nopecka ctona 14,28% 18,73%

Mopecka ocHoBMLa 1 onopesusa JobuT y nopeckom bunaHcy je 6pyTo gobut ns bunaHca ycnexa ysehaHa 3a
pacxofe Koju ce no 3akoHy o0 nopesy Ha JOOUT NpaBHWX NLAa He NPU3Hajy Y MOPecKoM BunaHcy n ymamweHa
3a npuxofde oA kamara Ha ayxHudke XOB unju emuteHT je Penybnvka Cpbuja.

CYACKU cnopPOBU
Ha gaH 31. geuem6pa 2018. roanHe [pylITBO yyecTByje Y NeT CyaCKMx Croposa.

Y npBom cyackom cnopy , Tpurnae ocurypawe” a.n.0. beorpag je pagu Hamvpera HOBYaHOr NOTpaXxuBama
y nsHocy og 236.690 xurbaga anHapa, nogHeno lNpuspeaHom cyay y beorpagy npeanor 3a u3spLuerse,
npotue OpywTBa. OCHOB 3a NOAHOLLEH-€ OBOr Npeasora 3a n3spLueke jecte Pakrypa 6p. PLUPE-2/2013 og
16. okto6pa 2013. roguHe, kojy je ,Tpurnae ocurypare” a.4.0. goctaBuno [pyw By Ha OCHOBY YroBopa o
peocurypamy noxapHux puavka n npekuga nocna 3a 2007. roamHy. lNpouemnyje ce HeraTBaH MCXOA, OBOT
cnopa. M3Hoc pesepBaumje y kibuan WwTeTa n3Hocn 236.690 xmrbaga anHapa, ogHocHo 100%.
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25.

26.

CYACKHM CNMOPOBM (HacTaBak)

Opyrv cyacku cnop ce Boau no Tyx6u kojy je npotvue ApywTtBa nogHeo 14. jyna 2014. roguHe, 3anocnexu
BpaHucnae Casuh, a pagu noHuWITaja 3akiby4yeHor aHekca yrosopa o paay. Vicxon oBor crnopa npouemyje
ce No3nTUBHO 3a [1pyLUTBO, jep Ty>KunaL, H1je 0Cnopuo OCHOB 3a NOTNNCMBAaKE aHeKCa Koju je npegmeT Tyxbe.

Y Tpehem cyackom crnopy koju je nogHeT MNpBomM ocHOBHOM cyay y beorpaay, Tyxunau ®dunun MNejosuh Tpaxu
noHWwTaj yrosopa o pagy. BpegHocT cnopa npouetmyje ce Ha 60 xurbaga auHapa. MNpoueHa je aa je uexon
cropa no3utmeaH 3a [pywTBo jep Tyxunay ocrnopasa nocneauuy ypegHor nocTyrnakba Ty>KEHOr.

Y yeTBpTOM cyAckom crnopy Tyxunay JeneHa CrtedpaHoBuh Tpaxku MOHMLITA) pellera yroBopa O pagy.
BpeaHocT cnopa npouetsyje ce Ha 37 xurbaga AvHapa. [NpBocteneHoM NpecyAoM YCBOjEH je Tyx0eHun 3axTeB
Tyxuoua. NMpouetyje ce HeraTnBaH ncxond, Te je [pywTBO U3BPLUMMIO pe3epBauunjy ykibydyjyhu n oueknBaHe
TPOLLKOBE cropa.

Y neToMm CyAckoM criopy Tyxunauy TakoBO ocurypawe a.n.o. y NMKBMOAuuju Tpaxu ucnnaty usHoca 5.735
xurbaga gvHapa. lNpoueryje ce HeraTMBaH ncxofd, HapounTo 360r cyacke npakce y UCTOBPCHOM Cropy, 36or
yera je [lpylwiTBO U3BPLUMMO pe3epBauujy, yKibydyjyhr n odyekrBaHe TpOLLKOBE cropa.

Y ocTtanum cyackumM cnoposuMa Tyxunay TakoBo ocurypawe a.4.o. Y NMKBMAALUMU TpaXu UCnnaTy yKynHor
nsHoca 64.525 xvurbaga guHapa. lNpouekyje ce HeraTMBaH Ucxod 360r cyacke npakce y MCTOBPCHOM Cropy,
300r yera je [lpyLUTBO M3BPLUUIIO pe3epBaLyjy, YKIby4yjyhn odekmBaHe TPOLLKOBE CNopa, Y usHocy of 85.242
Xurbage avHapa.

TPAHCAKUWJE CA NOBE3AHUM MNMPABHUM NMUUMMA

MpaBHa Nuua ce cmMaTpajy NoBe3aHNM NuULUMMa YKOMUKO jeiHO NLe MMa KOHTPONY, 3aje4HUYKY KOHTPOMY Unu
3HauYajaH yTuLaj Ha JOHOLLEHEe (PMHAHCUICKUX U NOCMOBHUX OANyKa ApYror npasHor nuua. MNosesaHa nuua cy
W OHa Koja cy nopj 3ajeAHMYKOM KOHTPOMOM MCTOr MaTuyHor npeayseha.

Y yo6uyajeHMM NOCINOBHUM akTMBHOCTMMA, [pywTBO 0GaBrba pasnuuuTe TpaHcakuuje ca MnoBe3aHuM
NMpaBHUM NMUMMa, NMPBEHCTBEHO MO OCHOBY YroBopa Koju ce Tudy npyxaka mefycobHux ycnyra. Oee

TpaHcakuuje obaBrbajy ce nog KomepumjanHum U TPXULWHKAM YCroBrMa.

Y Toky 2018. roguHe, npumarwa U HakHage KrbyyHOr pykoBoAcTBa [pywTBa — 4naHoBa HapgsopHor u
M3BpHor oabopa OpywTBa n3Hocuna cy 17.469 xureaga guHapa (2017. roguHe: 17.442 xurbage avHapa).
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26.

TPAHCAKUWJE CA NMOBE3AHUM MNMPABHUM JIMLIMMA (HacTaBak)

TpaHcakuuje ca noBe3aHUM MPaBHUM NULMMA U3 KOjUX Npousunase noTpaxueBarba U oGaBe3e OLHOCHO
npuxoau 1 pacxoau npukasaHe cy y cnefehoj Tabenu:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. gpeuembpa

2018. 2017.
nPnxogu
lMpuxodu no ocHosy npemuje peocuzaypat-a
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 1.328.058 1.310.266
[yHaB ocurypatwse a.a., bama Jlyka 59.181 56.657
YKynHoO npuxoga no oCHOBY NpeMuje peocurypama 1.387.239 1.366.923
Mpuxodu o0 peepeca 1Mo 0CHOBY HEXXUBOMHUX Oocuaypar-a
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 2.075 4.828
YKynHoO npuxoau no oCHOBY perpeca 2.075 4.828
Mpuxodu o0 nposu3uje no ocHosy y2oeopa 0 peocuzypaty
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 24.673 20.148
YkynHo npuxodu no ocHoey npoeu3suja 24.673 20.148
Mpuxodu 00 eghekama sanymHe knay3syrne
Komnanuja flyHas Ocwurypawse a.g.o., beorpag 13.592 2.727
YKynHo npuxodu o0 egpekama easiymue knay3syie 13.592 2.727
Mo3umueHe KypcHe pa3nuke
[yHaB ocurypatwe a.a., bamwa Jlyka 483 101
YKynHo no3umueHe KypcHe pa3ssiuke 483 101
lpuxodu 00 ycknahueamwa epedHocmu
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 4.249 644
[yHaB ocurypame a.a., bama Jlyka 34.798 9.639
YkynHo npuxodu o0 ycknahueama 39.047 10.283
YkynHu npuxodu 1.467.109 1.405.010
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26. TPAHCAKUWUJE CA NMOBE3AHUM MNMPABHUM JIMLIMMA (HacTaBak)
Y xum-apama auHapa
3a roavHy Koja ce 3aBpLuaBa
31. geuembpa

2018. 2017.
PACXOOU
Pacxodu no ocHogy ydena y wmemamMa peocuaypaHa
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 208.919 166.567
JyHaB ocurypame a.a., bama Jlyka 12.738 8.619
YKkynHo pacxodu no ocHoey ydena y wmemama 221.657 175.186
Mpoesus3uje u3 nocnoea peocucypah-a y 3eMrbu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 117.279 89.942
[yHaB ocurypatwe a.a., bama Jlyka 9.883 10.080
YKkynHo pacxodu no ocHoey npoesusuje 127.162 100.022
Tpowkoeu Npou3eodHUX yciyaa
Komnanuja flyHas Ocwurypawse a.g.o., beorpag 11.993 12.316
LyHaB AyTo g.0.0., Beorpag 2.015 190
YkynHo mpowkoeu npou3eo0Hux ycnyaa 14.008 12.506
Tpowkoeu npemuje ocuzypatrba
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 3 1.129
YKkynHo mpowkoesu npemuje ocucypama 3 1.129
Tpowkoeu Hernpou3eodHUX ycilyaa
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 320 120
IyHaB Ctokbpokep a.a., beorpag 762 750
YKynHo mpowkoeu Henpou3eo0HuUX ycilyaa 1.082 870
Ocmasiu HernoMeHymu mpowkKoeu
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 13
+JyHaB" ApyLITBO 3a ynpaBrbake 40OPOBOLHUM NEH3N|CKUM
doHaoM 1.906 1.785
YkynHo ocmanu HenmoMeHymu mpouwkoeu 1.906 1.798
Pacxodu o0 egpekama sasymHe Knay3ysne
Komnanuja flyHas Ocwurypamse a.g.o., beorpag 2.241 30.467
YkynHo pacxodu eanymHe knay3syne 2.241 30.467
HeszamueHe KypcHe pa3nuke
[yHaB ocurypatwe a.a., bama Jlyka 256 2.290
YKkynHo HeecamueHe KypcHe pa3snuke 256 2.290
Pacxodu 00 ycknahueawa epedHOCMU UMOBUHE
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 7.940 3.112
[yHaB ocurypame a.a., bawa Jlyka 11.815 10.865
YkynHo pacxodu od o6e3epelemna 19.755 13.977
YkynHu pacxodu 388.070 338.245
CBETIA nipuxogu 1.079.039 1.066.765
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26. TPAHCAKUWJE CA NMOBE3AHUM MPABHUM JIMLUIMMA (HacTaBak)

Y xur-agama guHapa

31. gpeuembpa 31. gpeuembpa
2018. 2017.
AKTUBA
Yyewha y kanumany 1.243 1.164
OyHaB TypucT 4.0.0., 3natmbop 1.243 1.164
Ucnpaeka epedHocmu yyewha y kanumany
OyHaB TypucT 4.0.0., 3natmbop (1.243) (1.164)
YkynHo ucnpaeka epedHocmu y4yewha (1.243) (1.164)
lNMompaxueaH-a No ocHoey nNpeMuje peocuaypama
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 311.419 272.463
[yHaB ocurypatse a.g., bawa Jlyka 42.912 47.198
YKynHo nompajxueaH>a no ocHogy npemuje 354.331 319.661
Mompaxueare 3a dame asaHce
+lyHaB" OpYyLUITBO 3a ynpaBrbake A0OPOBOILHUM MEH3UCKNM
doHaoMm 172 143
YkynHo nompaxueaH-e 3a Oame agaHce 172 143
lMompaxusaH-e u3 cneyugu4yHux nocrioea
[yHaB ocurypatbe a.g., bamwa Jlyka - 47
YkynHo nompaxuear-e u3 cneyughu4dHux nocrioea - 47
Ucnpaeka epedHocmu nompaxueara
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag (2.155) (1.546)
OyHaB ocurypatrbe a.a.0., bawa Jlyka (10.790) (11.876)
YkynHo ucnpaeka epedHocmu (12.945) (13.422)
YHanped nnaheHu mpowkoeu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 63 81
Ykynuo yHanped nnaheHu mpowkoeu 63 81
YKkynHa akmuea 341.621 306.510
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26. TPAHCAKUWJE CA NMOBE3AHUM MPABHUM JIMLUIMMA (HacTaBak)

Y xur-agama guHapa

31. gpeuembpa 31. gpeuembpa
2018. 2017.
NACUBA
Akyujcku kanuman 676.134 676.134
Komnanuja flyHas Ocwurypawse a.g.o., beorpag 676.134 676.134
EmMucunona npemuja 57.996 57.996
Komnanuja flyHas Ocwurypawse a.g.o., beorpag 57.996 57.996
Ob6aese3e o ocHoO8y wimema u y2080pPeHUX
U3Hoca u3 peocuzypama 50.494 48.686
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 49.908 46.993
OyHas Ocurypamne a.g., bawa Jlyka 586 1.693
O6aese3e 3a npoeusuje U3 nNocsoea peocuaypama 29.756 18.752
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 29.756 18.752
O6aese3e 3a noepam npemuje peocuzypaHa 655 274
Komnanuja flyHas Ocwuryparse a.g.o., beorpag 655 274
Ho6aerbayu y 3emrbu 1.059 1.093
Komnanuja flyHas Ocwurypawse a.g.o., beorpag 999 1.033
IyHaB Ctokbpokep a.a., beorpag 60 60
YKynHo nacuBa 816.094 802.935
AxTtuBa /(nacusa), HeTO (474.473) (496.425)

27. YCAIMMALLEHOCT OBABE3A U NMOTPAXUBAHKA

3a uspagy roguikbnx UMHAHCKCKUX M3BELLTaja je BpLUeHO ycarnawaBakwe obaBe3a M MoTpaxuBara ca
cTaweM Ha gaH 31. oktobpa 2018. roguHe.

YcarnaweHocT obaBesa 1 noTpaxuBaka NpukasaHa je y cnegehoj tabenu:
Y auHapuma

CTpykTypa MoTpaxuBamwa O6aBese

CTtapu aKTMBHM NOCNOBU 363.052,49 0,13% 31.224.516,04 7,51%
OpywTtea y nuksngaumjun 5.229.821,91 1,83% - 0,00%
Opn gpywTaBsa y cnopy 101.913.670,56 35,67% 902.350,63 0,22%
YKynHo 3a ycarnawaBawe 178.183.426,59 62,37% 383.606.167,91 92,27%
YKynHO AMHapa 285.689.971,55 100,00% 415.733.034,58 100,00%

Mpernepn ycarnaweHoCT NpukasaH je y crnegehoj Tabenu:
Y auHapuma

CTpykTypa MoTpaxuBamwa O6aBese

YKynHo 3a ycarnawaBawe 178.183.426,59 100,00% 383.606.167,91 100,00%
HeoarosopeHo 2.171.763,08 1,22% 17.764.001,18 4,63%
OcnopeHo 0,00 0,00% 0,00 0,00%
MoTBpheHo 176.011.663,51 98,78% 365.842.166,73 95,57%

48



OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

27.

28.

29.

29.1.

29.2.

YCAIMMALLEHOCT OBABE3A U NMNOTPAXUBAHA (HacTtaBak)

Y cknagy ca MHTepHUM akTom [pyLiTBO je nocnano n3Boge OTBOPEHMX CTaBKW MOCMOBHUM NapTHepuMa ca
cTaweM Ha gaH 31. oktobpa 2018. roguHe. M3Boam OTBOpEHNX CTaBKM HUCY nocnatu Opylwteuma y cteyajy
W NMUKBMAALMW, ¥ 3EMIBU 1 MHOCTPaHCTBY. Mopea Tora V3Boan OTBOPEHMX CTaBKM HUCY MOCNAaTU HU rpynu
NMOCMOBHMX MapTHepa Koju Cy y4eCcTBOBANM Ha Mpeys3eToM pu3nKy, a No KoMe ce Aecuna wreta Ha 6pogy
EOC, koja cy wucnpaBrbeHa y usHocy oa 100%, a no kome ce BOOMO CyACKM crnop ca Bogehum
peocurypasadem. CTapun aKTMBHM NOCNOBU OJHOCE Cce Ha [pyluTBa Koja Cy y NMKBUAALM|N Y MHOCTPAHCTBY.

Ca Tpurnas Ocurypare a.n.o0. NocToju HeycarnaweHo crawe no wretn KON3EL y usHocy oa 236.690
Xurbaga aumHapa, 3a kojy ce Bogu CyACKU CMOp W Koja ce y HalMM Kkburama Hanasu y pesepBucaHuM wretama
Y LEenoKynHOM M3HOCY.

3APAOA MO AKUNJIUN
Y xur-apgama guHapa

31. geuembpa 31. geuembpa

2018. 2017.

HeTto pobutak 215.259 131.926
Bpoj akumja 81.083 81.083
3apaga no akumju 2.655 1.627

OCTAJE NHOOPMALIMJE
Hanasu ekctepHe KoHTpone

Y Toky 2018. roguHe JpywTBO HMje B1no npeameT eKCTEPHMX KOHTpona.

Muwrbewse onawheHor akryapa

Y cknagy ca 3akoHoM o ocurypamy (,Cnyx6enn rmacHuk PC* 6p.139/14), Oanyke o nsseluTaBawy ApyLUTaBa
3a ocurypare/peocurypame (,CnyxbeHun rmacHuk PC* 6p. 55/2015), kao u Oanyke 0 cagpXvHN MULLIbEHa
osnawheHor akTyapa (,Cnyx6eHn rmacHuk PC* 6p. 38/2015), oBnawheHun aktyap je Aao cnegehe muwrbewe
Ha (brMHaHCcHjcke n3BeLLTaje N rogullikbyn n3BeLuTaj o nocnoBawy OpywTea y 2018. roguHu:

- OpywTBo je y nocnosHoj 2018. roguHm 0cTBapunno no3MTneaH UHAHCK|CKM pe3ynTar - 4O6UT y u3Hocy
oA 215.259 xurbaga avHapa.

- [OpywtBo je y 2018. roaMHn OCTBapwuno BWLUM HWBO MpemMuje No akTMBHOM nocny 3a 6,63%, a y
camonpugpxajy 3a 18,93% y ogHOCY Ha NPEeTX04HY NOCOBHY roAnHY.

- TNpemuja peocurypara yTBpheHa je y cknagy ca akTyapckoM CTPYKOM M NponucuMa v A0BOSbHA je 3a
TpajHo ucnywere obasesa [pyLuTea U3 yrosopa.

- Cse TexHu4ke pesepBe yTBpheHe cy y cknagy ca NpUHLMINOM AOBOSbHOCTU Y3 NMPUMEHY afeKkBaTHUX
meToga obpavyHa v kao TakBe 06e36ehyjy TpajHO ucnyhwere CBUX Npey3eTux yroBopHux obasesa
OpywTBa. ObpavyHare cy y cknagy ca npaBunmMa aktyapcke CTpyke, nponvcmMma, aktuma [Jpywtea
n Ognykom 0 TexHnykum pesepBama HBC. Y 2018. roguHu 3abenexeHo je cMambeHe TEXHUYKMX
pe3epBu No akTMBHOM nocny 3a 8,95% a y camonpuapxajy je 3abenexeH nopact 3a 9,18% y ogHocy
Ha NPeTX04HY NOCIOBHY roAuHY.
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29.

29.2.

29.3.

OCTANE NH®OPMALIMUJE (HacTaBak)
Muwrbewse oBnawheHor aktyapa (HacTaBak)

- [OenoHoBawe v ynarawe cpeactasa [pyLutea U3BpLUEHO je Yy Cknagy ca 3akOHCKMM NponMcuma.

- YcnoBM M HAuvH MpeHoca BULLKOBA pU3MKa W3HAA camonpuapxkaja M3BpLUIEHW Cy y cknagy ca
3aKIby4€HUM yroBopuma o peocurypamy, Oanykom o Kputepujymmma, HauvHy ytephueara n Tabenm
MakcuMarnHor camonpuapxaja u ykynHoM WM3HOCY camonpuapxaja u y cknagy ca [MpasBunHukom o
YyCMoOBMMA M HauMHy caocurypawma W peocurypamwa. AOeKBaTHAM MNPEHOCOM BWLLKOBA PU3MKa
ob6esbefeHa je TpajHa cTabUNHOCT M cUMrypHocT nocnoeawa Apywtea. OBo ce Moxe carnegaTu npe
cBera Kpo3 OCTBapeHW MOBOSbaH pauMo LWTeTa, pauuo TPOLIKOBA WM KOMOMHOBaHM pauuo y
camonpugpxajy. KombruHosaHu pauuo y camonpugpxajy y 2018. rognHu nsHocu 73,20% v WK je y
nopefeny ca NPeTXogHOM rOAUHOM.

- [pywTtBO MCnyHaBa CBE 3aKOHCKE 3axTeBe aAeKBaTHOCTW kanutana. [apaHTHu kanutan je sehu o
3axTeBaHe MaprvHe COMBEHTHOCTM M Behu je og OCHOBHOr KanuTana nponucaHor 3aKOHOM O
ocurypamy. Takohe, rapaHTHa pesepBa (pacnonoxnsa MapruHa ConBeHTHOCTH) je Beha of 3axTeBaHe
MapruHe COMNBEHTHOCTH.

3akrbyvyak osnawheHor akTtyapa:

OBnawheHn akTyap Aaje NO3UTUBHO MULIIbEHE Ha (pUHaHCUjcke M3BellTaje U roaullkby M3BeLlTaj o
nocnosamwy [pywtea 3a peocurypane ,JYHAB-PE" ago, Beorpag 3a 2018. roguHy.

Ha 6a3u cnpoBeeHUx aHanuaa u pacrnosioX1BUX PENEBAHTHMX NofaTaka, MOXe ce 3aKiby4nTy Aa je npemuja
peocurypata [OpywTBa yTBphEeHa y cknagy ca akTyapckoM CTPYKTYpOM M mponucumMa u aa obesebehyje
TpajHO MCMyHEeHe CBUX 00aBe3a [pyLuTBa U3 yroBopa ocurypatsa.

Cse TexHuuke pesepBe [pywiTea cy yTBpheHe y cknagy ca BaKHUM MPONUCUMa U akTyapCKOM CTPYKTYpPOM
TpajHo ucnykerse CBrX ob6aBe3a ApYLUTBA U3 YTOBOPA O OCUTypatby.

Mywrberwe 0 NpemMuju peocurypara ce AoHOCK Ha 6a3n aHanuae: UsHoca U CTpykType npemuje Opywtea,
YKYMHO U Yy camonpuapxajy, NpoMeHe M3HOca Mpemuje, YKymHO U Mo BpcTama ocurypama KOHLEeHTpauuje
pv3vKa, yTuuaja UMMneMeHTMpaHe NnonuTrKe peTpoLlecuja, BpeAHOCTU U MPOMEHe BpeHOCTU pauuva LwTeTa,
pauua TPOLUKOBa, OAHOCHO KOMGUHOBaHOr pauma, YKyNnHO U Mo BpcTaMa OCUrypaha, akTyenHUX TPXKULLHUX
OKOJMHOCTM 1 OYEeKMBAHOT KpeTaka Kiby4HUX NoKasaTerba TpXUWTa.

Muwwirbere 0 TEXHUYKMM pe3epBamMa ce Aaje Ha 6asu MHTepHMX nogaTtaka, koju cy Hajsehmum genom gobujeHu
13 MHAOPMaLMOHOr cUcTeMa, a Koju Cy NMpedMeT CTalnHWX aHanmsa M KOHTPOna, Kako HMXOBe Jormuke
MCMPaBHOCTM, TAKO U KOH3UCTEHTHOCTM ca nogaumma gobujeHnm us octanmx nssopa. Kopuwhenu nogaum 3a
06paYvyH TEXHNYKUX Pe3epBU Ha HUBOY BPCTE OCUTypama Cy NPUMEPHU, KOMMMETHU, Ta4HWU N KOH3UCTEHTHMW.

CBe akTyapcke nosuvuuje n gpyre Benu4MHe Ha Koje oBnawheHun akTyap Aaje MULIbEeHE y CKnagy cy ca
3aKkoHOM O ocurypamwy, nponMcuma OOHEeTUM Ha OCHOBY 3akoHa WM Apyrum nponucuma kojuma ce ypehyje
OenaTHOCT ocurypara/peocurypara. Takofje, y cknagy cy ca aktuma [pyliTea, eKOHOMCKUM Hayenuma,
npaBunMmMa akTyapcke CTpyKe M CTpyke ocurypama. [Npemuja peocuryparsa u yTBphieHe TEXHUYKE pe3epBe
[OOBOSBLHE Cy 3a TpajHO mcnywewe obaBesa [pylitea U3 yroBopa. TexHuuke pesepse U kanutan [Opywtea
rapaHTyjy TpajHy cTabunHOCT M COMBEHTHOCT Y MocroBaky. [pyLWTBO je Y NOCMOBHOj roanHu 3abenexuno
nosehare npemuje, nosehare CONCTBEHNX TEXHUYKMX PE3EPBM U NO3UTUBAH (DMHAHCUjCKU pesynTaT.

WHTepHe KOHTpoOre U pusnuM y NocrnoBawy

OpywTBO opraHusyje, NnpuMeksyje 1 pa3Buja CUCTEM UHTEPHMX KOHTPOMa W ynpasrbaka pusnuuma y cknagy
ca unaHom 147. BakoHa o0 ocurypawy, Oanykom o0 cucTtemy Yynpasrbawa Y ApYyWwTBY 3a
ocurypatre/peocurypatse pusmuuma (,Cnyxbenn rmacHuk PC* 6p. 51/2015) n Ctpaternjom ynpasrbaka
puanumma og 4. mapta 2016. roguHe.

®yHKUMjy cBeobyxBaTHE WHTEpPHe KOHTpore oGaBrba CeKTop 3a KOHTPONWHI U pasBoj MOCroBaka Y3

capaptby CBMX ApPYrMx opraHusaumoHnx jeamHuua [pywtea, a y cknagy ca [NpaBuUnHUKOM O YHYTpaLLHOj
opraHu3auuju u ocHoBama cuctemaTtusaumje nocnosa 6p. 1A-350 oa 21. jyna 2016. roanHe.
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29.

29.3.

OCTANE NH®OPMALIMUJE (HacTaBak)
MHTepHe KOHTpoONe U pu3vLM y NocrioBaky (HacTaBak)

WpeHTudpmkaumja, npoueHa, Mepere 1 KOHTpona pusmka Kojuma je [pyLuTBO U3MOXEHO, KOHTUHYMPAHO ce
pasBuja 1 Nnpunarofasa NPOMeHEHMM YCMOBMMA NOCMOBaka y CBUM OPraHn3auvioHMm jeanHnLama, y cknagy
Ca yHyTpaLlHOM OpraHn3aumjoMm 1 cructeMaTm3aumnjoM nocrioBa, YyCBOjJEHUM MHTEPHUM akTuma, npasunMma
CTpyke, AO6PMM NOCNOBHMM 0BMYajuma, NOCNOBHOM ETUKOM M Baxkehm nponncmma. Ynpaerbake nojeanHnum
pusnuMma ce BpLIKX Yy HaAeXHUM OpraHMsaumoHum pJdenosuma [pywTtsa y Kojuma Ccy pusuum
naeHTudukoBaHn. [MpekTopn cekTopa Cy OAroBOPHWM 33 KOH3UCTEHTHY MPWMEHY YCBOjeHWX MonuTuka
ynpasrbarba pusnumma Ha CBUM HUBovMa y [lpyLiTBy, Kao 1 4a CBM 3anocneHn 4obpo pasymejy oaroBopHOCT
KOjy HOCe mpouecu ynpasrbaka PU3MKOM Yy KOMEe Y4YecTBYjy, Y3 MOLITOBaHE YCMNOCTaBIbEHUX €TUYKUX U
npodecroHanHux ctaHgapaa.

Y nocTynky ynpaBrbawa pusduuMma, npouedypaMa ce o6esbeflyje cBeoOyxBaTHO U MPEBEHTUBHO
MOEHTU(UKOBabE PU3MKa, MPOLEHA pU3MKa U Meperse puaMka Kojuma je [pylTBO M3MOXEHO Yy CBOM
nocrioBamy, Ha HauuH koju 06e3benyje TpajHO oapXkaBare afeKBaTHOCTM KanuTana v U3NoXeHOCTU PU3UKY
Ha HMBOY KOj/ He yrpoXxaBa MMOBUHY M MOCMOBaH-E.

Mpouec ynpaBrbata pusmumma obesbehyje carmegaBare CBUX KIbyYHUX bakTopa U enemeHaTa Koju
omoryhaBajy fa ce dpMHaHCUWjCKK, FbYACKU 1 OpYrM pecypcu ycMepe Ha HauuH Koju obe3behyje wTo je moryhe
Behy gucnepsujy, nogeny n MMHIMU3nMpare pusmnka.

Puanynu npocpun Opywitea onpeaereH je NpuxsatibUBUM HABOOM U3MOXEHOCTU PU3MKY, OGHOCHO HUBOOM
pv3vka Koju je [OpyliTBO CNpeMHo Aa npeysMe, a y cknagy je ca aeduHUcaHUM nonuTukaMa, LMibeBrma u
NpUHUMNMMA ynpaBrbakba pU3MKOM. M3BplwHM opbop [LpylwTBa KOHTMHYMpAHO Mpatv U MNpouekyje
YCMOCTaBIbEHM CUCTEM YNpaBibakba puU3nuMma, a 0 Hanasmma pedoBHO u3BeluTaBa HaasopHu og6op.

Y nocmaTtpaHoMm nepuoay Huje 6urno uameHa y ycrocTaBrfbeHOM CKyny MHCTpPyMeHaTa 3a uaeHtudukauujy,
Mepehse, NPOoLIEHY U KOHTpone puanka Beh je farbe HacTaBrbeHo ca npahereM KpeTaka HMXOBOr yTuLaja
Ha nocnoBawe [pylwTBa, OCTBapeHe MOCMOBHMX UWIbEBa W peanusauuje ctpaTernje u onepaTtuBHUX
nnaHoea. CxogHo Oanyun o cuctemy ynpaerbaka y APYLWTBY 3a Ocurypame/peocurypare [pywTso je
naeHTndgukosano 34 pusmka.

[JpyluTBO je yCnocTaBWUno CUCTEM MHTEPHUX KOHTpoMa koju, uamehy ocrtanor, obyxsaTta NocTynke 1 pagre
paju crpeyaBatsa NPeKoMepHe U3NOXEeHOCTU APYLUTBA PU3MLIMMA.

MHTepHe KOHTpore NpomoBULLY edUKACHOCT, CMakbyjy pu3uk o rybruTka UMoBUHE U Nomaxy y 06e3behemy
noysgaHoCcTu (UHaAHCUJCKMX M3BeLUTaja M ycknaheHoCTW ca 3akoHMMa, MoNuTUKama W MHTEPHUM akTuma
NOCrOBHE MONUTUKE. AKLEeHaT y CnpoBofjerwy MHTEPHMX KOHTPOMa CTaBIbEH je Ha OYyBawe MHTerputeTa
cpefcTaBa, crpevaBakbe 1 OTKpMBaHe OnepaTvBHMX rpellaka, Ta4yHOCTM U NOTMYHOCTUM padyyHOBOACTBEHMX
eBuaeHUMja n bnaroBpemMeHO cacTaBibake Moy3gaHux (pMHaAHCUjCKMX MHpopMaumja kao n yHanpeherwa
MHGOPMaLMOHOT cucTema.

Pu3num cy rpynucanm y 7 rpyna v To:

Pu3num peocurypatra

TpPXULWHW pU3MLM

Puanum Hemcnyrwera obaBese gpyre yroBopHe cTpaHe
Pvanum nukenaHocTu

OnepaTuBHU pU3NLM

MpaBHW puanumn

Opyrv 3HayajHu pnsnLm

NoO A WD~

Mpunukom knacudukaumje puamka UCTU Cy paHrMpaHu y ckrnafy ca CTeneHoM HUXOBOr yTuuaja Ha
nocrioBakse [pylUTBa 1 TO Ha: HU3aK PU3VK, PUSKK CPEeOHET MHTEH3NUTETA, BUCOK PU3MK U eKCTPEMaH PU3MK,
Tj. He3HaTaH, Manu, 3HavajaH, KpUTUYaH U HeMpPUXBaTIbUB.
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29. OCTANE NH®OPMALIMUJE (HacTaBak)
29.4. O6GenoparnBaka y Be3uU ca yroBopuMa O ocuUrypamwy
Cmpykmypa npemuje peocugypaH-a 1o epcmamMa ocuzypar-a

Pusuk peocurypatsa je pusuK ryouTka WM HEeMnoBOSbHE MPOMEHe BpedHOCTU oGaBesa Yy cryvajy
HemoryhHocTu JpyliTea aa ancopbyje npeyseTe pu3vke CBOjCTBEHE AeflaTHOCTW peocurypatsa.

[JpyLuTBO CNPOBOAU KOHTPONE CBUX pU3MKa Npe NpeysuMara y peocurypasajyhe nokpuhe. NMopen koHTpone
Yy CMUCMy NPUXBATILMBOCTY puU3nka, [pyLuTBO Npe KoHa4YHe oanyke O NpUXBaTy UCTOr BPLUM U aHanusy u
obesbehere onrosapajyhe aucnepsauvje pusuka no xopusoHTanu v BepTvkanu, nyTeM peTpolecuje, kao u
Kpo3 nokpuha 3a 3alTuTy camonpuapxaja.

Y xurbagama guHapa
Tekyha MpeTxoaHa

BpcTta peocurypama roguHa roguHa
01 Ocurypamne og Hesroae 5.418 8.652
03 Ocurypare MOTOPHMX BO3UNA - Kacko 213.357 203.712
07 Ocurypane TpaHcnopTa 90.251 105.731
10 Ocurypare of ayTooaroBOPHOCTH 214,135 203.916
08,09 Ocurypate MMOBUHE 1.847.347 1.770.943
Ocrano 623.195 511.684
YKYMHO HEXMBOTHO OCUTypaH-e: 2.993.703 2.804.638
YKuBoTHO ocurypame: 128.556 123.579
YKYMNHO: 3.122.259 2.928.217

Pu3uyu koHUeHmpauyuje

OpywTBO HEMa 3Ha4ajHUX U3NOXEHOCTU nNpema Buno kojoj rpynu peTpoueaeHata. a no Tom OCHOBY Huje
N3MOXeHO PU3NKY KOHLIeHTpauuje.

Ca acnekta BpcTe pusuka Hajgeha BepoBaTHOha 3HayajHMX ryGuTaka 3a [pyliTBO npousunasv us
KaTacTpodanHux gorafhaja, kao WTO cy nonsnaee, onyje, rpag, noxap unu owTehewa of 3eMrboTpeca.

OpywtBo Mma 06e3beheHo agekBaTHO Nokpuhe peTpoLecHjoM Koje y 3HauajHoj Mepu HeyTpanuiie puanke
KOHLIEHTpauuje koju npomaunase 1n3 katactpodanHux gorafaja.

Obenodarusar-e nodamaka y 8e3u ca cmpykmypom AukeudupaHux wmema

Cmpykmypa nuxkeudupaHux wmema o Hocuoyuma pusuka

Tekyha roguHa MpeTxoaHa roanHa
[eo nukBnampaHnx
wreTa HexuBoTt XuBot YKynHo HexuBoTt XuBoTt YKynHo
Y camonpwugpxajy 334.694 5.693 340.387 113.631 5.529 119.160
Peocurypane 345.635 35.428 381.063 325.074 38.464 363.538
YKynHo 680.329 41.121 721.450 438.705 43.993 482.698
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29.
29.4.

OCTANE NH®OPMALIMUJE (HacTaBak)
O6enogawbuBata y Be3u ca yroBopMmMa o ocurypawy (HactaBak)
Pu3uyu KkoHUeHmpauyuje

Cmpykmypa nukeudupaHux wmema o epcmama peocueaypara

BpcTa peocurypama

01 Ocurypatbe og Hesroge

03 Ocuryparne MOTOPHMX BO3UIA - Kacko
07 Ocurypane TpaHcnopTa

10 Ocwurypatse oA ayTOOAroBOPHOCTU
08,09 Ocurypare NMOBUHE

Ocrano

YKYMHO HEXMBOTHO OCUrypare:
XXunBoTHO ocurypame:

YKYMNHO:

Y xur-agama guHapa

Tekyha MpeTxogHa

roguHa roguHa
3.234 2.891
117.594 106.792
5.453 12.579
172.710 52.709
339.775 234.293
41.563 29.441
680.329 438.705
41.121 43.993
721.450 482.698

Oanyky o BMCMHM M BpCTM Nokpuha puaunka M3 petpouecuje OpywTBo yTBphyje Ha ocHoBy lpaBunHMKa O
YCINOBMMa U Ha4MHy caocurypawa u peocurypara n Oanyke o MakcumanHom camonpuapxkajy Apytea.

OpywTBo je Tokom 2018. roavHe CMpPOBOAMIIO OATOBOPHY WM OMPE3HY MOSINTUKY peTpoLecuparsa BULLKOBa

pu3vka, y cknagy ca Baxxehum aktuma [pywiTea.
Cmpykmypa 6pymo npemuje 1Mo Hocuoyuma pusuxa

Tekyha roguHa

MNpeTxoaHa roauHa

Heo 6pyTo npemuje HexuBoTt XuBoTt YKynHo HexuBoTt XuBot YKynHo
Y camonpuapxajy 781.472 14.553 796.025 653.968 15.366 669.334
MpeHeT y peocurypamwe 2.212.231 114.003 2.326.234 2.150.670 108.213 2.258.883
YKynHo 2.993.703 128.556 3.122.259 2.804.638 123.579 2.928.217

Cmpykmypa mexHU4YKux pesepeu

OGpauyH TeXHUYKUX pe3epBu [pylITBO BpLM y cKNagy ca 3akOHOM O OcuUrypatby, NoA3akOHCKUM akTima

OOHETUM Ha OCHOBY 3aKOHa N NUHTEPHUM aKTUMa D,pyLLITBa.

Y xur-agama guHapa

31. gpeuembap

31. peuembap

[deo mexHu4kux pesepsu
lMpeHocHe npemuje
PesepBucaHe WTeTe (HEXMBOT)
Pe3epBe 3a n3paBHatbe pusmnka
Opyre TexHn4Ke pesepse

BpyTo TexHuuKe pe3epBe (HEXUBOT)
MpeHeTO y peocurypare (HEXNBOT)

TexHuuyke pe3epBe y camonpuapxajy (HeXXmBoT)
MaTtemaTtunyka pesepsa
PesepBucaHe wiTeTe (KMBOT)

BpyTo TexHu4Ke pe3epBe ((KUBOT)
lMpeHeTo y peocurypame (KMBOT)

TexHUYKe pe3epBe y camonpuapxajy ((kuBor)
YKynHo 6pyTo TeXHUYKe pe3epBe

YKynHO NPeHETO y peocuryparse
YKYNHO TexHU4YKe pe3epBe y cCaMonpuapxajy

2018. 2017.
645.837 611.739
1.702.896 1.964.063
1.117 647
1.492 3.630
2.351.342 2.580.079
1.568.232 1.865.206
783.111 714.873
19.211 19.814
28.664 35.169
47.875 54.983
41.557 46.819
6.318 8.164
2.399.217 2.635.062
1.609.788 1.912.025
789.429 723.037
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

29.
29.4.

AHanusa KpeTawa NPeHOCHUX npeMuja

OCTANE NH®OPMALIMUJE (HacTaBak)

O6enopakuBatba y Be3u ca yroBopuma o ocurypawby (HacTaBak)

OYHAB PE A.1.O0., BEOI'PA[l

Y xuroagama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

lMokasaTeru BpyTto Peocuryp. HeTo BpyTto Peocuryp. HeTo
Crame 1. janyap 611.739 575.824 35.915 529.801 493.369 36.432
dakTypucaHa npemuja y Tekyhoj
roAvHN 3.122.259 2.326.234 796.025  2.928.217  2.258.882 669.335
MepogasHa npemuja y Tekyhoj
roavHn 3.088.161 2.325.383 762.778  2.846.279  2.176.427 669.852
Cramwe 31. neuembap 645.837 576.674 69.163 611.739 575.824 35.915

Kpemama pesepeucaHux wmema

Ob6pauyH pesepBuCaHMX LWITETa BPLUX Ce Npema peneBaHTHUM akTuma perynatopHor opraHa HapopgHe GaHke
Cpbuje n nHTepHUM akTma [OpyiTea.

AHanusa Kpemara pesepsucaHux (pujasrbeHux, a HesukeudupaHux) wmema

Y xuroagama guHapa

Tekyha roguHa

MNpeTxogHa roguHa

Moka3saTteru BpyTto Peocuryp. HeTo BpyTto Peocwuryp. HeTo
Cramse 1. jaHyap 1.393.652 917.050 476.602 1.196.663 873.650 323.013
Mpomene pesepamcarx (39.544) (108.015) 68.471 196.989 43.400 153.589
LiTeTa npeTxoaHe rogvHe +-
Cramwe 31. neuembap 1.354.108 809.035 545.073 1.393.652 917.050 476.602
31. peuembap 2018. rroguHa 31. peuembap 2017. rogmHa
Yyewhe peoc
BpyTto urypaBava u caoc BpyTo BpyTto Yyewhe BpyTto
pe3sepBucaHe urypaBsayva y pesepBucaHe | pesepBUCaHe |peocurypaBayvay| pesepBuUcaHe
liTeTe YKYNHOr | pe3epBUCaHUM wreTe y liTeTe YKYNHOr | pe3epBUCaHUM wreTe y
P.B. MNoka3arters noprderna wretama camonpuapxajy| noptderna wretama camonpugpxajy
Kon.4 = kon.2 -
kon.1 Kon.2 kon.3 kon.3 kon.5 Kon.6 kon.7 = kon.5 -kon.6
MoyeTHo cTare
1. |(1. jaHyapa) 1.393.652 917.050 476.602 1.196.663 873.650 323.013
MpomeHe
2. |pesepBucaHuX LITETA (39.544) (108.015) 68.471 196.989 43.400 153.589
Kpajie ctame
3. |(31.meuembap) (1 +2) 1.354.109 809.035 545.073 1.393.652 917.050 476.602
Op Tora:
4. |HexuBot 1.335.983 792.089 543.894 1.371.020 896.857 474.163
5. [Kueot 18.126 16.946 1.180 22.632 20.193 2.439

AHarnu3sa Kpemara pesepeucaHux Hacmarsux a Herpujas/beHuUx wmema

Y xurm-agama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

MokasaTerbu BpyTto Peocuryp. Heto BpyTto Peocuryp. HeTo
Crame 1. jaHyap 537.536 403.055 134.481 365.249 254.306 110.943
YBehate y TOKy rogvHe (202.148) (194.578) (7.570) 172.287 148.749 23.538
Crtamse 31. geuembap 335.388 208.477 126.911 537.536 403.055 134.481
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

29.

29.4.

OCTANE NH®OPMALIMUJE (HacTaBak)

Ob6enofakuBaa y Be3u ca yroBopuma o ocurypamy (HacTaBak)

OYHAB PE A.1.0., BEOI'PA[l

Obenodarnusare nodamaka y 8e3u ca MexHUYKUM Pe3ysimamoM U mpowKosuMa o epcmama ocueypara 3a 2018. 200uHy u 2017. 200uHy dama cy y

Hacmaeky:

a) lNokazamersbu 1o akmueHOM rocriy

2018. roavHa y aMHapuma

2017. roavHa y AMHapuma

TCP TCP
MepopaBHa MepopaBHe M3BeuJTaijOM PALIMO KOMBUHOBAHU| MepopaBHa MepopaBHe MsBel.uﬁijOM PALIMO KOMBUHOBAHU
BpcTa ocurypata npemuja wreTe PALIMO WUITETA nepuoay TPOLLKOBA PALINO npemuja wreTe PALIMO LUTETA nepuoay TPOLLUKOBA PALINO

Ocurypake oa nocneguvua Hesroge 5.969.629 2.299.211 38,51% 2.219.984 37,18% 75,69% 9.681.204 910.354 9,40% 2.194.790 22,67% 32,07%

06pOBOSHLHO 3/1paBCTBEHO OCUTypak-e 10.856.372 1.396.020 12,85% 598.838 5,51% 18,36% 803.483 330.960 41,19% 41.906 5,21% 46,40%
(Ocurypake MoTopHMX Bo3una 211.227.713 | 130.219.892 61,64% 51.829.707 24,53% 86,17% 203.753.686 116.107.510 56,98% 46.088.151 22,61% 79,59%
(Ocuryparse LWMHCKVX Bo3una 18.604.094 3.200.667 17,20% 1.440.114 7,74% 24,94% 17.858.309 9.964.536 55,79% 1.290.521 7,22% 63,01%
Ocurypatbe Basgyxonnosa 77.573.789 19.467.796 25,09% 8.856.737 11,41% 36,50% 85.173.524 (23.331.451), (27,39%) 6.195.942 7,27% (20,12%)
[Ocurypane nnosHux objekaTta 493.849 25.834 5,23% 5,23% 714.235 - 0,00% 18.659 2,61% 2,61%
(Ocurypatrbe pobe y npeso3y 86.139.882 24.158.003 28,04% 11.922.191 13,84% 41,88% 105.285.906 288.387.860 273,90% 13.111.456 12,45% 286,35%
(Ocuryparbe uMoBWHe op noxapa v ap

onacHoCTU 1.008.667.388 | 439.223.834 43,54% 222.332.023 22,04% 65,58% 768.767.137 103.919.930 13,52% 159.174.281 20,70% 34,22%
(Octana ocuryparba MUMOBMHE 843.146.746 | 102.421.509 12,14% 139.098.624 16,49% 28,63% 865.048.486 127.579.955 14,74% 139.407.499 16,11% 30,85%
(Ocurypare ayTooaroBopHoOCTH 215.076.510 [(122.508.203) (56,96%) 12.046.454 5,60% (51,36%) 203.758.059 162.008.041 79,51% 10.776.529 5,28% 84,79%
(Ocurypamse opr. 36or ynotpebe

Ba3ayxonnosa 76.366.441 (4.277.947), (5,60%) 5.383.473 7,04% 1,44% 73.505.088 10.529.230 14,32% 2.029.541 2,76% 17,09%
(Ocvryparse oar. 36or ynotpebe

nnoBHMx objekata 20.592.954 2.264.854 10,99% 1.732.022 8,41% 19,40% 12.248.907 - 0,00% 1.283.737 10,48% 10,48%
(Ocurypatbe onute 0aroBOpHOCTU 309.064.938 [(214.340.022) (69,35%) 42.972.148 13,90% (55,45%) 321.626.687 (5.737.449) (1,78%) 39.117.024 12,16% 10,38%
Ocurypatbe kpeauta 4.433.057 506.516 11,42% 1.465.468 33,05% 44,47% 2.231.322 389.263 17,44% 289.337 12,96% 30,40%
Ocurypatbe jemcTBa 8.815.988 49.205.902 561,51% 20.990.688 238,09% 799,60% 10.782.210 - 0,00% 652.761 6,05% 6,05%
Ocurypatbe duHaHcmHjckux rybutaka 60.898.993 2.937.619 4,82% 7.617.517 12,50% 17,32% 41.462.375 46.847.046 112,99% 5.707.993 13,77% 126,75%
(Ocurypatrbe TpoLkoBa NpaBHe 3aluTuTe - - - - - -
Ocuryparse nomohu Ha nyToBaky 1.676.542 132.630 7,91% 92.487 5,51% 13,42% - - - - - -
HEXXUBOTHA OCUIYPALA 2.959.604.885 | 436.605.281 14,75% 530.624.309 17,92% 32,67% 2.722.700.61 837.905.785] 30,77%) 427.380.127| 15,69% 46,46%)
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

29.

29.4.

6) lNokasamerbu 3a camornpudpxaj

OCTANE NH®OPMALIMUJE (HacTaBak)

Ob6enofakuBaa y Be3u ca yroBopuma o ocurypamy (HacTaBak)

OYHAB PE A.1.0., BEOI'PA[l

2018. roavHa y aMHapuma

2017. roavHa y AvHapuma

TCP TCP
MepoaaBHa MepopaBHe VI3BeI.IJTaj¥HOM PALIMO KOMBMHOBAHW| MepoaaBHa MepopaBHe mseuna}luom PALIMO KOMBMHOBAHU
Bpcrta ocurypama npemuja wrete PALIMO LUTETA nepuoay TPOLUKOBA PALIMO npemuja wrete PALIMO LUTETA nepuoay TPOLLUKOBA PALIMO

[Ocurypane o nocnegvua Hesroge 573.927 176.086 30,68% 262.275 45,69% 76,37% 2.705.449 (699.284) (25,85%) 394.343 14,58% (11,27%)|

06pOBOSHLHO 3PaBCTBEHO OCUTypaH-e 1.809.395 268.747 14,85% 598.838 33,09% 47,94% 133.914 49.142 36,69% 41.906 31,29% 67,98%
(Ocurypare MoTopHMX Bo3una 175.476.362 130.219.822 74,20% 38.253.435 21,79% 95,99% 144.603.125 116.111.638 80,29% 37.355.077 25,83% 106,12%
Ocurypatbe LWMHCKUX Bo3una 18.287.979 3.046.931 16,66% 1.383.293 7,56% 24,22% 17.856.061 8.893.009 49,80% 1.290.184 7,22% 57,02%
[Ocuryparbe Basayxonnosa 1.280.079 634.718 49,58% 2.965.975 231,70% 281,28% 2.780.539 (872.294) (31,37%) 1.287.920 46,31% 14,94%
(Ocurypate nnosHux objekarta 375.132 25.834 6,88% 6,88% 606.184 - 0,00% 18.659 3,07% 3,07%
(Ocurypatbe pobe y npeso3y 14.404.823 (3.747.238), (26,01%) 694.734 4,82% (21,19%) 19.815.802 61.829.421 312,02% 1.849.437 9,33% 321,35%
(Ocurypatbe MoBWHe op noxapa u ap

0nacHoCTU 316.932.448 232.255.274 73,28% 72.895.570 23,00% 96,28% | 227.975.051 59.343.774 26,03% 42.688.142 18,72% 44,75%
(OcTana ocurypaka UMOBMHE 109.961.015 (2.541.803) (2,31%) 52.449.915 47,69% 45,38% 145.342.037 100.998.899 69,49% 50.010.198 34,40% 103,89%
[Ocuryparbe ayTooaroBopHocTH 60.097.600 4.210.893 7,00% 4.503.815 7,49% 14,49% 54.833.456 (34.679.035) (63,24%) (1.524.646) (2,78%) (66,02%)
(Ocvryparse oar. 36or ynotpebe

Ba3ayxonnosa 707.819 (172.117) (24,31%) 3.736.092 527,83% 503,52% 637.717 376.314 59,00% 741.100 116,21% 175,21%
(Ocurypamse opr. 36or ynotpebe

NroBHMX objekaTa 1.356.850 200.797 14,79% 529.912 39,05% 53,84% 1.108.631 - 0,00% 389.012 35,08% 35,08%
(Ocurypame onwite oaroBOPHOCTU 31.485.689 (18.212.425) (57,84%) 10.260.622 32,58% (25,26%) 26.898.084 1.307.369 4,86% 4.465.467 16,60% 21,46%
Ocurypatbe kpeauta 4.433.057 506.516 11,42% 1.448.105 32,66% 44,08% 2.231.322 389.263 17,44% 289.337 12,96% 30,40%
(Ocurypatbe jemcTea 2.766.552 49.502.902 1.789,33% 40.216 1,45% 1.790,78% 3.139.561 - 0,00% (44.619) (1,42%) (1,42%)
Ocurypatrbe duHaHcmujckux rybutaka 8.241.826 (7.560.753), (91,73%) 2.943.913 35,71% (56,02%) 3.819.096 11.136.100 291,58% 2.774.639 72,65% 364,23%
(Ocurypate TpoLKoBa NpaBHe 3aLuTuTe - - 0,00% - 0,00% 0,00%
[Ocurypane nomohu Ha nyToBaky 33.532 5.900 17,59% 67.339 200,81% 218,40% - - 0,00% - 0,00% 0,00%
HEXXUBOTHA OCUIYPALA 748.224.085 388.794.250 51,96% 193.059.883 25,80% 77,76% | 654.486.029 324.184.316 49,53% 142.026.156 21,70% 71,23%
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.

30.1

30.2

30.3

YNPABJbAKE PU3NLIMMA
Pusuk peocurypata

Pusuk peocuryparba npoucTtude us HemoryhHoctu [pylwTea ga ancopbyje npeysete pusuke CBOjCTBEHE
JenaTHOCTW peocuryparba. [pylWwTBO 3akibydyje akTMBHE YroBOpe O peocurypamwy Kojuma ce puamK
ocurypama npeHocu ca ocurypaeada Ha [pyLUTBO, Kao 1 NacMBHE YroBOpe O peocurypamy Kojuma ce pusmuk
peocurypata npeHocu ca [pyLiTea Ha peocurypasade.

Y OKBUPY p13nKa peocuryparsa [pyLiTBO pegoBHO NpaTu v aHanusupa cnegehe pusuke:
a) PU3MK ageKBaTHOCTU TEXHWUKUX PEe3epBM U PUSULM Yy BE3W ca MiaHUpabeM TEXHWUYKUX pes3epBu
OpywTsa,
6) pu3MK HeadekBaTHO obpadyHaTe MaTteMaTUdke pesepse,
B) pU3NK HeafekBaTHO oapefeHe Npemuje peocuryparsa,
r) pusuk Heoprosapajyher yTBphiuBara ycrioBa peocurypama,
[) pV3VK HeagekBaTHOr oapehuBara HMBOA camonpugpxaja v
f)) pu3nK HeagekBaTHe MPOLIEHEe pU3MKa KOjU Ce Npeysnma y peocurypame.

Kako 61 06e36eauno TpajHO ofpkaBake CTeneHa M3NOXeHOCTU pUsnLMMa Ha HUBOY Koju Hehe yrposutu
VMOBMHY 1 NOCroBakbe U koju he 06e36eanTy 3alUTUTY MHTEpeca LiefeHaTta u Apyrux nosepunaya.

Y oKBUpY rpyne pwu3auMka peocurypara CBM Cy MNpeMa HMWXOBOM YTuUajy Ha nocrioBawe [pyluTea
KrnacuUuKoBaHM Kao HE3HATHM.

KaTteropuje ¢puHaHCHjcKMX MHCTpyMeHaTa
KaTeropuje dpyHaHCUHjcKUX MHCTPYMeHaTa AaTte Cy y HacTaBKy:

Y xurbagama guHapa
31.geuembap 31.geuembap

2018. 2017.

®PuHaHcujcka cpeacTBa
[lyropoyHu oMHAHCKCKM NriacMaHm 76.113 25.338
MoTpaxusara 883.516 701.101
KpaTKopo4HM hrHaHCKjCKMU NnacmaHu 2.087.376 2.033.830
[oTOBMHA U FOTOBUHCKU EKBUBANEHTU 313.882 259.695
3.360.887 3.019.964

®PuHaHCcHjcke obaBese

KpaTkopoyHe chmHaHcujcke obaBese 1.473 1.412
ObaBe3e No OCHOBY LWITETA ¥ YTOBOPEHNX U3HOCa 230.834 174.585
Ob6aBe3e 3a npemujy, NpoBu3nje n apyre obasese 548.893 544118
781.200 720.115

TPXULWHN PU3KK

TPXULWHN PUSKK NPOUCTUYE N3 HEMOBOSBHMX NPOMEHa Ha TPXULLTY, U TO Mpe CBera Ha TPXWULLTY ocuUrypama
1 omHaHcujckoM TpxkMWTY. OH MOXe [a Ce UCTMOIbU U KPOo3 NoTeHUujanHu rybuTak u goburak.

OBaj pusmk HapounTo obyxeara:
a) pu3NK KOHKypeHuuje;
6) pu3uk HeagekBaTHOr nMpunarofaBara 3axTeBUMa KOPUCHWKA ycryra peocurypamwa;
B) PM3UK CMareHa npemuje y camonpuapxajy;
r) pusuK NpOMeHe kamaTHUX CTONa;
[) pU3VK NPOMeHe LeHa XxapTuja of BPeAHOCTU;
f) AeBU3HM pU3UK.

Y oKBUpY rpyne TPXULLHKX pU3rKa CBY Cy NMpema HMXOBOM YTULajy Ha nocrnoBame JpyLuTBa KnacugrKoBaHu
Kao Manu.
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OYHAB PE A.1.O0., BEOI'PA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.
30.3

YNPABJbAKE PU3ULIMMA (HacTaBak)

TpXUWHK pU3nK (HacTaBak)

a) Pusuk KoHKypeHyuje

JpylwTBO pedoBHO BPLUM aHanusy MO3VLMOHMPAHOCTV [pyliTBa Ha TPXWLUTY peocurypama y 3emribu u
MHOCTPAHCTBY U padu Ha OuvyBakby NMOBEpPera N peHoMea Ha eBPOMCKOM TPXULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypasavmma u nosehame capagme ca peocurypasaynmMa ca npocrtopa bankaHa (npe csera buX u
CnoBeHujom).

6) Pusuk HeadekeamHoz ripunazohasara 3axmesguma KOPUCHUKa ycllyaa peocuaypara

Kako 61 puauk HeafiekBaTHOT NpunarofjaBaka 3axTeBrMa KOPUCHUKA YCryra ocurypata CBeno Ha Hajmaky
mepy, [pyLITBO peOBHO MpaTy eBPOMNCKe U CBETCKE TPEHAOBE pa3Boja HOBMX NMPOU3BOAA Peocurypama u
oLEeHYje afeKBaTHOCT HUXOBE NMPUMEHE Y OAHOCY Ha 3axTeBe KOPUCHMKA.

Kao pesyntat Gorber npunarohaBaka 3axTeBuma ocurypasajyhmnx gpywitaBa, OOWO je A0 noBehawa
aKTMBHE NMpeMuje peocurypama.

8) Pusuk cmarerba npemuje y camornpuopxajy

OpyluiTBO aHanuaupa ocTBapewa y ogpeheHoM nepuoay y OfHOCY Ha NiaH U ocTBapeke y UCTOM nepuoay
npeaxofHe rogviHe.

OpylwTBO Ce hokycupa Ha HafokHaNvBaHe Npemuje y camonpuapxajy U3 Apyrux nocrnoBa peocurypatrba:
a) 3aKkrbyyMBare HOBUX YroBopa O peocurypaky ca ApPYrMM LeJeHT KoMMaHujama Mo Kojuma 6w
kanauuTeTn OpyliTea 61Unm MakCMMarnHo aHraxoBaHU.
6) obesbehere ayToMaTckux kanauuTeTa 3a HOBE NPOM3BOAE Ha TPXULLTY, KAo U 3a Matbe pasBujeHe
Npou3BoAe Koju UMajy NoTeHUMjane Ha NoKanHoOM TPXULLTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHM pu3uKk ce y LIENMOCTM OAQHOCU Ha pU3MK CMarbera npuxofa [pylwTBa ycrne NpoOMeEHa y BUCWHU
kamaTHux ctona. [opepn pusvka Be3aHOr 3a CMamere Npuxoaa, [pylTBO je Takohe M3NOXEeHO PU3MKy
npomeHe Gyayhmx TOKOBa rOTOBMHE, OOHOCHO CMaker-a NPUMUBa Y3pOKOBAHOI MajoM kamaTHe CTone.
OpyluTBO pegoBHO NpaTty M aHanuaupa yTuuaj NpoMeHe pusnka kamaTHWX cTona, U UCTU je obyxsaheH
NOCMOBHWUM MMaHOM, KOjU YMHM cacTaBHM [e0 pu3uKa CMatsersa NpuHoca Of [enoHOBaka W ynarawa
cpefcTaBa ycnep cMakberha kamaTHUX cTona. Pusuk je knacudukoBaH kao HeaHaTaH. Ynpasa [pylitea
pefoBHO NPaTU M aHanuaupa NPUHOCE MHBECTULMOHOT NOPTEOoMa U NnapamMmeTpe Ha PUHAHCUCKOM TPXULLTY,
nocebHo KpeTarbe kKaMaTHUX CTOMa, Paau KOHTPOIe pusnka NpoMeHe BpeHOCTM (hMHAHCUJCKUX CpeacTaBa.

DUHAHCW|CKM MHCTPYMEHTU U3MNOXEHWU KaMaTHOM PU3UKY, AATU CY Y HAaCTaBKY:
Y xum-agama guHapa

31. peuembap 31. peuembap
®PuHaHcuKjcKa cpeacTBa 2018. 2017.
HekamamoHocHa
MoTpaxuBara 883.516 701.101
@ukcHa KamamHa cmorna
[yropoyHu domHaHCKjcKk1 nnacmaHu 76.113 25.338
KpaTkopo4Hu pmHaHCKjcKM nnacmaxm 2.087.376 2.033.830
2.163.489 2.059.168
BapujabunHa kamamHa cmona
[OTOBMHA M FOTOBMHCKM EKBUBANEHTU 313.882 259.695
3.360.887 3.019.964
duHaHcujcke o6aBese
HekamamoHocHe
Ob6aBese Mo OCHOBY LUTETA M YrOBOPEHNX U3HOCa 230.834 174.585
O6aBese 3a npemujy, NpoBusmje n apyre obasese 548.893 544.118
779.727 718.703
BapujabunHa kamamHa cmona
KpaTkopoyHe dmHaHcujcke obaBese 1.473 1.412
781.200 720.115
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.

30.3

YMNPABJbAE PU3ULIMMA (HacTaBak)
TpXUWHM pU3uK (HacTaBak)

2) Pusuk npomeHe kamamHux cmorna (Hacmaeak)

Y 2018. roavMHu HacTaBIbEH je TpeHp Naja kamaTHux ctona. ApylwTeBo he HacTaBUTM pedoBHO npahere
KpeTara cTona npuHoca Ha MHAHCUJCKOM TPXKMLUTY Kako G MHBECTMpano y hMHaHcujcke MHCTPYMEHTE ca
HajsehuM nprHocKMMma. Y HacTaBKy Cy AaTy YTOBOPEHM PacroHU KamaTHUX CTona Ha rnojeauHe huHaHcujcke

MHCTPYMEHTE:
PacnoH kamaTHUX cTona
®PUHAHCHjCKa UMOBMHA 2018. roguHa 2017. roguHa
[lyropoyHu oMHAHCKCKM NriacMaHu 2,59%-4,15% 2,59% - 4,8%
KpaTkopou4Hu chMHaHCHjCKM NnacmaHu
OuHapcku Geno3umu a sucma 0,10%-3,00% 0,10% - 1,90%
OuHapcku 0erno3umu OpoYeHU 3,25%-3,66% 3,00% - 3,70%
0esu3HU 0erno3umu opoYeHU 1,05%-1,60% 0,70% - 1,00%
OprkasHu 3anucu 1,68%-4,00% 0,70% - 1,90%

Mpernen ocTBapeHMx Npuxoda of kamaTe no BpcTama ynarawa y 2018. roanHm n 2017. roanHu gatm cy y

cnepehoj Tabenu:

Y xur-agama guHapa

UmoBuHa 2018. 2017.
OpoyeHu genosuTn kog 6aHaka 16.187 7.718
- OnHapcku 10.685 4.382
- [leBu3Hn 5.502 3.336
Henoantn no suhemwy 4112 1.555
- OnHapcku 2912 1.555
- NleBn3Hn 1.200 -
3anucu Penybnuke Cpbuje 56 958
Mpuxoam o kamaTta no ocHoBy 06Be3HMUa 29.391 32.282
YKYMNMHO 49.746 42.513

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

[pywTBO aHanunsmpa kpetakwa BpeaHocTn XoB y nopTtdonuvjy Apywtea n npati yTuuaj npuHoca/ryouTtaka
o[, OBMX ynarawa y yKynHum gobuvuuma/rybuuyma octBapeHnM of MHBECTUpara cpeicTaBa peocurypama

OpywTBa.

PepoBHo npaTtn kpeTawa BpegHocTu XoB y noptdonujy [pywtBa, M cTanHa KOMyHuMKauumja ca
KOpropaTMBHWM areHTOM Yy Lurby carflefaBatba onTMMarnHux yCrosa 3a Npoaajy Unn eBeHTyanHo ctuuake

HOBUX.

Ynarawe cpeactasa [pywTea je y cknagy ca Ognykom HBC 1 MHBECTULMOHOM MOSUTUKOM.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.

30.3

30.4.

YNPABJbAHKE PU3NLIMMA (HacTaBak)

TpXUWHM pU3uK (HacTaBak)

h) desusHu pusuk

OpywTBo y npahety OBOT pM3nKa BpLUM aHanu3y TpeHaa Kypca Kao v aHanuay BanyTHe CTPYKType cpeAcTasa
n obasesa. Y UMby 3alWTUTE Of BENUKE W3MIOXKEHOCTU AEBU3HOM PU3NKY, MNPUINKOM YyroBapaha
peocwurypasajyher nokpuha y 3emrbu o6aBe3Ho ce NpuMetsyje BanyTHa Knaysyna, @ akTMBHOCT MHBECTUpama
cpefcTaBa peocurypaka ce CMpoBOAM Ha HauuH da ce noseha yyelwhe AuHApPCKMX Nosuuumja Ha CTpaHu
aKkTuBe.

OpywTBO peaoBHO NpaTh AeBU3NHW PU3KK U OH je y Toky 2018. rogmHe 61o knacudukoBaH kao He3HaTaH.

AHanusa usnoxeHocmu [pywmea degusHOM pu3suKy o eanymama

Y xurapama guHapa

OcTane
uUsD EUR Banyrte RSD YKynHo
[yropoyHy orHaAHCKjCKM NnacMaHu - 24177 - 51.936 76.113
MoTpaxuBama 280.632 463.963 4.106 134.815 883.516
KpaTkopoyHu ouHaHCKHjcKM nracmaHm - 1.487.858 - 599.518 2.087.376
[OTOBMHCKM €KBMBANEHTW 1 rOTOBMHA 1.378 175.569 17.918 119.017 313.882
YKynHo 282.010 2.151.567 22.024 905.286 3.360.890
KpaTtkopoyHe obaBe3se 182.386 450.294 3.988 144.531 781.200
YKynHo 182.386 450.294 3.988 144.531 781.200
HeTo neBu3Ha no3uuuja Ha faH
31. peuembpa 2018. roguHe 99.624 1.701.273 18.036 760.754 2.579.687
HeTo peBu3Ha no3uuuja Ha paH
31. peuembpa 2017. roguHe 13.922 1.697.404 40.589 508.573 2.260.488

KpeontHu pusuk

KpeauTHu pr3uk je pnank MoryRHOCTU HacTaHka HeraTMBHUX edekaTa Ha (MHAHCUICKU pe3ynTarT u KkanuTan
ycnep HeusBplUuaBara oGaBesa AyxHuka [pywiTea.

Y xurbagama guHapa
31. peuembap

31. geuembap 2018. 2017.

BpyTto UcnpaBka
®PuUHaHCHjCKa MMOBMHA M3HOC BpegHoctM HeTo nsHoc HeTo nsHoc
[lyropoyHu drHaHCKjCkn NrnacmaHm 78.511 2.398 76.113 25.338
MoTpaxuBawa 996.972 113.456 883.516 701.101
KpaTkopo4yHu oMHAHCKjCKM NiiacMaHu 2.423.332 335.957 2.087.376 2.033.830
YKynHo 3.499.527 452.609 3.047.005 2.760.269

[JpyluTBO ce nanaxe KPEQUTHOM PU3MKY KPO3 NOTpaXuBara 3a NpeMujy, LTeTe, NPoBU3Njy U perpece, Kao 1
3a [lernoHoBakbLe U ynarawe cpefcTaBa y GaHkama.

MN3noxeHOCT KpeaWTHOM pU3MKY Ce PedoBHO aHanuavpa W npaTu, a NpeBeHTMBHA 3alTuta ce BpLUU
npuMeHoM MNpaBUnHMKa O HAaYMHY MpoLeUBaka GUNAHCHUX U BaHOUMAHCHUX MO3uLMja U MHBECTUMPaHEM
cpefcTaBa peocurypatsa y cknagy ca Oanykom HapogHe 6aHke Cpbuje o orpaHuyeruma nojeamHux obnika
MHBECTUpaHa CpeacTaBa TEXHUYKMX PE3EPBU M O HajBULLMM M3HOCMMAa MHBECTUpaha rapaHTHe pesepBe
ApywTBa 3a ocuryparse 1 MpasunHukomM Opywtsa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
30. YNPABJbAHKE PU3NLIMMA (HacTaBak)
30.5 OnepaTUBHM PU3UK
OnepaTuMBHM pU3MK NPOMCTUYE U3 MponycTa y pady 3anocfieHux M opraHa [pywTsa, HeoaroBapajyhux
YHYTpaLknX Npoueaypa v npoLueca, HeagekBaTHOT ynpaBrbaka MHPOPMaLNOHUM U APYTM CUCTEMUMA, Kao
1 ycrnepn HenpeaBuanBux CnorbHMx gorahaja.
Y uurby 3awTuTe Of onepaTMBHMX pU3NKa Koje je ynpaBa npenos3Hana u keaHTudukosana [OpywTso je
aKTMBHO MPUCTYNWUMNO Jorpagwu M yHanpehewy cucteMa MHTEPHMX KOHTpoNa Koju ogroeBapa npupoawm,
CINOXEHOCTU 1 PU3MYHOCTM MNocna.
Kon onepaTuBHUX pu3nka Hapo4nUTO ce nparte:
a)  CcTpaTelku pu3nK OACTynawa OCTBapeHUX Of NiaHUpaHnX BENUYMHa;
6) pu3nK ynpaBrbakba UHHOPMaLMOHNM CUCTEMOM;
B)  MHdopmaTmyko 6€36e00HOCHN PU3MK;
r) pU3MK ynpaerbaka KOHTUHYUTETOM MOCNOBaka U ONopaBKOM aKTUBHOCTM Y Cry4ajy katacTpoda;
0)  pW3UK HeafekBaTHe 3alUTUTe Of KOMNjyTEPCKUX BUPYCA.

30.6 Pu3uk poyHe n CTpyKTypHe HeycknafjeHocTM MMOBMHe ca obaBe3ama

Y xur-agama guHapa

Oo 1 Oan1po3 Oa3po12 Opa1po5 Mpeko 5
Mecely Meceua Meceum rogvHa rogvHa YKynHo

HematepujanHa ynarawa - - - 15.885 - 15.885
Onpema - - - 10.480 - 10.480
[yropoynHn pmnHaHcHjckm

nnacmaHm - - - - 76.113 76.113
3anuxe 619 - - - - 619
MoTpaxuBama 779.805 38.439 23.915 27.673 13.684 883.516
KpaTkopoyHu douHaHCuHjcku

nnacmaHmu 296.389 177.292 529.225 953.008 131.462 2.087.376
oToBMHa 313.882 - - - - 313.882
AKTVBHa BpeMeHcka

pasrpaHnyer-a - - 1.610.572 - - 1.610.572
YKynHo 1.390.695 215.731 2.163.712 1.007.046 221.259 4.998.443
Kanutan u pesepse - - - - 1.660.114 1.660.114
[lyropoyHa pesepBucama u

obaBese - - - - 39.209 39.209
KpaTkopouHe obaBese 740.251 18.300 10.121 2.383 12.311 783.366
MacuBHa BpemeHcka

pasrpaHnyera - - 2.510.538 - - 2.510.538
OpnoxeHe nopecke obaBese - - 5.215 - - 5.215
YKynHo 740.251 18.300 2.525.874 2.383 1.711.634 4.998.442
PouHa HeycknafjeHOCT Ha paH

31. peuem6pa 2018. roguHe 650.443 197.431 362.162 1.004.663 (1.490.375) -
PouHa HeycknafjeHOCT Ha paH

31. peuembpa 2017. roguHe 670.800 447.842 665.429 997.278  (1.450.491) -
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

30.

30.7

YNPABJbAKE PUNLIMMA (HacTaBak)
Pu3uk nukBMgHocTH

PU3nK nMKBMOHOCTM reHepanHo npouaunasyu w3 (uHaHCUpaka MOCMOBHMX aKTMBHOCTM [pywTtBa U
yrnpaerbatba pU3MYHUM nosvumjama. OHe YKIbydyjy ¥ pu3uK of HeMOryhHOCTU UcnnaTe cpeacTaBa Ha faH
fgocrieha v y3 ogroeapajyhy kamarty, U pusuk o HEMOryhHOCTU NUKBUAMPaHa cpefcTaBa Nno nNpuxsaTibUBO]
LieHM 1 YHyTap NpUXBaTibUBOT BPEMEHCKOT OKBUpa.

OLroBOpHOCT 3a ynpaBrbake PU3UKOM MUKBUAHOCTM je Ha pykoBoAcTBY [pyliTBa Koje je ycnocTaBuro
oarosapajyhu cuctem ynpasrbaksa 3a notpetbe KpaTKOPOUHOr, CPELHO0POYHOT U AYropoYHOr hUHaHCHUpaHa
OpylwTBa Kao U ynpaBrbaweM nukeuaHowhy. [pylUTBO ynpaerba PU3MKOM NUKBUOHOCTU onpxasajyhu
oarosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM npaherem NiaHWpaHor U CTBAPHOT HOBYaHOr TOKa, Kao U
ofpxaBateM afieKkBaTHOr ogHoca focrneha rHaHCHjckuX cpeacTaBa 1 obasesa.

Cnepnehe Tabene npukasyjy npeocrtane pokoBe gocneha cuHaHCcujckux cpeactaBa n obaBesa [pylitea.
Mpernen gocneha cduHaHcujckmx obaBesa je HanpaBIrbeH Ha OCHOBY HEAMCKOHTOBAHUX HOBYaHMX TOKOBA,
OLHOCHO Ha OCHOBY HajpaHujer gaTyma kafa ce oA [pyliTBa MOXe TpaXuTu Aa nnatu Hactany obasesy.

Hocneha dpmHaHcujcknx cpeacTtaBa Ha aaH 31. aeuembpa 2017. n 2018. roguHe:

Y xursapama guHapa
31. peuembGap 2017.
Oo 1 On1p0030030012 Opg1p05 Tpeko5

Mecel meceua meceum rogMHa roguvHa YKynHo
HekamaToHOCHa 10.281 79.904 610.916 - - 701.101
®dukcHa kamaTHa ctona 402.350 385.538 174.863 962.922 140.788 2.066.461
BapujabunHa kamatHa cTona 259.695 - 259.695

672.326 465.442 785.779 962.922  140.788 3.027.257

Y xurmsagama guHapa
31. peuembap 2018.
Oo 1 On1p0030030012 Opg1p05 Tpeko5

Mecel meceua meceum rogMHa roguvHa YKynHo
HekamaToHOCHa 794.794 38.439 23.915 26.365 - 883.513
dukcHa kamaTHa cTona 296.389 177.292 529.225 980.681 221.259 2.204.846
BapujabunHa kamatHa cTona 313.882 - 313.882

1.405.065 215.731 553.140  1.007.046  221.259 3.402.241

Hocneha dpmHaHcujcknx obaeesa Ha gaH 31. geuembpa 2017. n 2018. roanHe:

Y xursapama guHapa
31. peuembap 2017.
On0po3 Opa3pmoi12 Oa1po5 Mpeko 5

Meceua Meceum roavHa roavHa YKynHo

HekamaToHOCHe 275.453 443.250 - - 718.703
BapujabunHa kamaTtHa ctona 1.412 - - - 1.412
276.865 443.250 - - 720.115

Y xur-apama guHapa
31. peuembap 2018.
On0po3 Oa3pmoi12 Oa1po5 Mpeko 5

Meceua MeceLm roavHa roavHa YKynHo

HekamaToHOCHe 754.912 24.815 - - 779.727
BapujabunHa kamaTtHa ctona 1.473 - - - 1.473
756.385 24.815 - - 781.200
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31. peuembap 2018. roguHe

30.

30.8

YNPABJbAKE PUNLIMMA (HacTaBak)

®ep BpeAHOCT (PUHAHCHUjCKUX MHCTPYMEHaTa

OYHAB PE A.1.O0., BEOI'PA[l

Cnepeha Tabena npeacraerba cafallky BpeaHOCT (hMHaHCUCKMX cpeacTaBa U huHaHcujcknx u obasesa no
OCHOBY YroBopa 0 ocurypamy 1 buxoBy dep BpeaHocT Ha aaH 31. aeuembpa 2017. roguHe u 31. geuembpa

2018. roaunHe:

PuHaHcujcka cpeacTBa

[yropoyHn pmHaHcHjckn nnacmanm
MoTpaxuBakba

KpaTkopoyHu ouHaHCKjCKM nracMaHm
OTOBUHA U FTOTOBWMHCKM EKBUBANEHTU

®PurHaHCHjcke ob6aBe3e N0 OCHOBY

yroBopa o ocurypawy

KpaTkopoyHe chmHaHcujcke obaBese

O6aBe3e no ocHOBY LWITETa U
YroBOpEHUX N3Hoca

ObaBese 3a npemujy, 3apage u apyre
obaBese

31. peuembap 2018.

Y xurbapama auHapa
31. peuembap 2017.

KwsuroBogcreeHa ®dep KmwurosoacrteeHa ®dep
BpeaHOCT BpefHOCT BpeaHoCT BpefHOCT
76.113 76.113 25.338 25.338
883.516 883.516 701.101 701.101
2.087.376  2.087.376 2.033.830 2.033.830
313.882 313.882 259.695 259.695
3.360.887 3.360.887 3.019.964 3.019.964
1.473 1.473 1.412 1.412
230.834 230.834 174.585 174.585
548.893 548.893 544.118 544.118
781.200 781.200 720.115 720.115

dep BpegHOCT hrHaHcHjcke MMOBUHE U buHaHcujcknx obaBesa ogpehyje ce Ha cnegehy HaumH:

e Hueo 1 oamepaBatba hep BpeaHOCTY NPOoM3nasmn U3 KoTMpaHe TPXKULHE BPeAHOCTY (HEKOpUroBaHe)
Ha aKTUBHUM TPXMLITUMA 3a MOEHTUYHY UMOBUHY U 06aBese,

+  Hueo 2 ogmepaBamwa hep BpeOHOCTVM Npouanasu M3 ynasHux napameTtapa, pasnuuuTux of
KOTUpaHe TpPXULLHe BpeaHocTu obyxsaheHe HuBoom 1, a koje cy BuArbMBe M3 cpeactasa Unu
obaBe3a, AMPEKTHO (Ha NpUMep, LieHa) U MHOUPEKTHO (Ha MpuMep, NPOUCTEKNO U3 LieHe),

*  Hueo 3 ogmepaBatba hep BpeAHOCTH Npousnasu U3 TeXHUKa NpoLeHMBama Koje YKIbydyjy yrnasHe
napameTpe 3a (hrHaHcujcka cpeacTBa unv obaeese, a Koju NpeAcTaBrbajy NofaTtke Koju ce He Mory
Hahu Ha TPXULUTY (HEUCTpaXKeHU yrasHu napaMmeTpm).

HapepgHa Tabena npefcTtaBrba aHanuay rHaHCWCKUX MHCTPYMEHaTa Koju Cy BpeaHOBaHM HakoH NoYeTHor
npusHaBaka no dyep BPeAHOCTM, rpynucaHux y Hueoe ogd 1 o 3, y 3aBMCHOCTM of cTeneHa MoryhHocTu

npouexe ep BpegHOCTM:

31. peuembap 2018.

Y xurbapama AuHapa
31. peuem6Gap 2017. roguHe

Huso 1 HuBo 2 Huso 3 YKynHo Hugo 1 HuBo 2 Huso 3 YKynHo
®duHaHcujcka cpeacTBa
[lyropoy4Hun mHaHcujckv nnacmaHm 76.113 - 76.113 25.338 - 25.338
MoTtpaxuBarba - - 883.516 883.516 - - 701.101 701.101
KpaTtkopoyHu puHaHcmjckn nnacMaHu 91.752 1.995.624 - 2.087.376 77.746  1.956.084 - 2.033.830
[OTOBVHA 1 rOTOBUHCKW EKBUBANEHTU 313.882 - - 313.882 259.695 - - 259.695
391.628 2.915.713 883.516 3.360.887 337.441  1.981.422 701.101  3.019.964
®uHaHcujcke U o6aBe3e MO OCHOBY
yroBopa o ocurypawy
KpaTtkopouHe uHaHcumjcke obaBese 1.473 1.473 1.412 1.412
O6aBese no oOCHOBY LITETa U
YroBOPEHWUX U3Hoca 230.834 230.834 174.585 174.585
O6aBese 3a npemwjy, 3apage v apyre
obaBese - 548.893 548.893 544.118 544.118
- 781.200 781.200 - 720.115 720.115
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HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. neuembap 2018. roguHe

30. YMNPABJ/bAKE PUSULIMMA (HacTaBak)
30.9 MpaBHM U penyTauuOHU PU3UK

MpaBH1 pU3nKk NpouUCTU4e M3 HeycknaheHoCTV NocnoBatba 1 akata [ipylTea ¢ NPONUCKMa, yroBopa Koju ce
He MOry y LeNWHN Uiy AenUMUYHO U3BPLUMTK (HNP. HULLTaBW YroBOpU), Kao 1 Moryhux ryutaka 13 cnopoea.

[pywTBO NpaTh CBE 3aKOHCKE NPOMMCe W MOA3AKOHCKa akTa Kojuma Ce perynuwe nocrosare U BpLuu
npunarofjasare CBOjUX NOCMOBHUX akaTa y Ckragy ca U3MeHama v NpoMeHama y Nponucuma.

PenyTauuoHu pusuk NpoucTU4e U3 yMakeHOr MoBEpeHa jaBHOCTU Y nocnosake ApylwTtsa. Kopuctehu 40
roavHa uckycTea, konuko ce [Apywtso 6asu nocrnosuma peocurypatba, [pywTBo je uarpaguno penyraumjy
noyspaHor napTHepa Ha TepuTopuju bankaHa koje je cBojom cTpy4Howhy 1 edpukacHoLwhy yBek cnpemHo Aa
OAroBOPM Ha 3axTese KnujeHaTa.

31. OOrAHAJU HAKOH OATYMA BUNAHCA CTAHA

Huje 6uno 3HavajHujux gorafaja HakoH AaHa 6unaxca, 31. geuembpa 2018. roguHe.

32. NOPECKU PU3ULIMN

ApyWwTBO y TOKY peAoBHOr NocnoBaka CTyna y nocroBHe OAHOCE Ca NOBE3aH1M NPasHUM NUUMa. Mpunmnkom
cacTaBrbatba NpUMoXeHnx uHaHCKjCkMx naselTaja, [pywTBo HUje uckasano edekte TpaHCHEPHUX LieHa
Ha obpavyHaTi nopes Ha gobuTtak, cmaTpajyhu Aa ce TpaHcakuyje ca NoBe3aH!M NpasHM nuumma obasrbajy
Ha TPXULWHUM ocHoBama. pu Tome, y cknagy ca nopeckum 3akoHuma Peny6nuke Cp6uje, JpywTso je y
obaBesu goctaBuTh Nopecku Bunaxc 3a 2018. rogunHy 1 Apyry npatehy 4OKyMeHTauujy, yKibydyjyhu ussewwTaj
0 TpaHcdepHUM LeHama, Mopeckoj ynpasu Penybnuke Cpbuje go 30. jyHa 2019. roauHe.

Mopen Tora, nopecku nponucu Penybnnke Cpbuje NpeaMeT Cy YeCTUX U3MEHA W Pa3fNYMTUX TyMadeka.
Tymauer-a NOPecknx 3akoHa of, CTpaHe NOPECKWX W APYriX BNAcTW 'y O4HOCY Ha TpaHcakumje U akTUBHOCTY
[dpywTBa Mory ce pasnukosaTtu of Tymauewa pykoBoAcTea [pylutsa. OCTOjU HEM3BECHOCT Aa nu cy
Tymauewa pykoBoAcTBa [lpywTsa v npateha gokymeHTauuja [4OBOSbHE, M Aa N OAroBapajy 3axTesuma u
TymayewuMa Mnopeckux U apyrux opraHa. PykoBopcTeo [lpyliTBa cMmaTtpa fa €BeHTyanHa pasnuyurta
TymMayewa Hehe nmaTti MatepujanHo 3HayajHux nocneauua no duHaHcujcke usBeluTaje [JpywTea.

33. OEBU3HU PU3NLIN

Cpenru Kypcesu 3a aesuse, yTBpHeHn Ha MefybaHkapckoM TPXULUTY AEBU3a, NPUMEH-EHW 3a NpepaYyH
AEBU3HMX No3nLMja BunaHca cTamwa y AnHape, 3a nojeauHe rmaeHe Banyte 6unu cy cneaehu:

Y aMHapuma
31. peuembap 31. peuembap
2018. 2017.

usD 103,3893 99.1155
EUR 118,1946 118,4727
GBP 131,1816 133,4302
CHF 104,9779 101,2847

Beorpap, debpyap 2019. roguHe

3a [pywTso: _ REQC
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AKLMOHAPCKO [PYLUTBO 3A PEOCUIYPAHE “OYHAB - PE" A[1.0., GEOTPA[,

AHANWN3E

Y3 U3BELUTAJ O OBABJLEHOJ PEBU3NJU
OUHAHCUJCKUX U3BELLUTAJA
3A 2018. roguHy



OYHAB - PE A.[1.0., BEOI'PA[]

1. M3BELLUTAJ O OBABJbEHOJ PEBU3UJN N MULLTLEWE OBJNTALUKREHOI PEBU3OPA

AKUMOHapCcKo ApYLITBO 3a peocuryparse "OyHas — Pe", beorpaga (y garbem TekcTy: "Opywteo" unu "OdyHas - Pe")
nMeHoBano je pesnsopcky dpupmy Deloitte a.0.0., beorpaa 3a He3aBuCHOr peBm3opa Ha [aH U 3a rofuHy Koja ce
3aBpllaBa Ha aaH 31. geuembpa 2018. roguHe.

PeBusnja duHaHcujcknx nssewwTaja OpywTea 3a 2018. rogmHy ca TMMoM peBu3opa oaroBapajyhe cTpykType n
Benu4ynHe, obaerbeHa je y nepuoay og 19. Hoeem6pa 2018. roguHe oo 18. mapta 2019. roguHe.

PeBusuja je obaBrbeHa y CBpXy nspakaBarba MULLIbEHA Aa NN PUHAHCUJCKM M3BELLTAjWU NPUKasyjy UCTUHUTO U
006jeKTMBHO, N0 CBMM MaTepujanHo 3HavajHUM nuTawuma, pmHaHcmjckn nonoxaj Apywrsa Ha gaH 31. geuembpa
2018. rogvHe, Kao 1 pesynTaTte HeroBor nocrnoBama U TOKOBE FOTOBMHE 3a roAMHY Koja ce 3aBpLuaBa Ha Taj AaH,
y CKknagy ca payvyHoBoACTBeHWM nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6aHke Cpbuje koju
perynuily (uHaHCKCKO M3BellTaBare ApyLuTaBa 3a ocurypare, kKao U uspage gena ussewTaja - AHanuse ys
n3BeLUTaj 0 06aBILEHO] PEBU3NjU, 3a NOTpebe ncnywaBaka 3axTeBa nponucaHnx Oanykom o cagpxajy nsseluTaja
0 06aBrbeHO] peBm3nju OUHAHCUCKUX U3BELUTaja gpylwTaBa 3a ocurypawe/peocurypame (,CnyxbeHn rnacHuk
PC", 6p. 42/2015). PeBusnjom cy obyxBaheHa cBa maTepujanHo 3HayajHa nogpydja GunaHca cTawa wu
MaTepujanHo 3Ha4ajHU M3HOCK Npuxoda u pacxopa [OpywTsa, y obumy koju, no 3akoHy o peBusumju Penybnuvke
Cpbuje n ctaHgapauma peeusnje npumersmeumM y Penyonuum Cpbuju, y gatmm okonHocTuMa, omoryhaea ga ce
dopMmmnpa MuUIbEHE peBM3opa O (PUHAHCM|CKMM K3BellTajuma, cacTaBfbeHUM Yy cknagy ca nponucuma o
payvyHOBOACTBY Koju ce npumetsyjy y Penybnuum Cpbuju, 3aTnm 3akoHom o ocurypamy (,CnyxbeHun rmacHuk PCH,
6p. 139/2014) — (y oarbeM TekcTy: 3akoH 0 ocurypamy) 1 nponvcuma HapogHe 6axke Cpbuje (,HBC").

PesyntaTtn nsspLueHe pesuanje rHaHCHjCKnX n3seluTaja [Jpywtea Ha AaH 1 3a roguHy Koja ce 3aBpluaBa Ha AaH
31. geuembpa 2018. roamHe nsHeTn cy y N3BeluTajy He3aBuCHoOr peem3opa koju cmo nsganu gaHa 18. mapta 2019.
ronHe.

2. onuwTu NoAgAUu O OPYLWUTBY

2.1. NdenmudgpukayuoHu nodayu

Hasue [pywTBa: AKuMOHapCcKo OpyLWTBO 3a peocurypare "[yHas - Pe" a.n.o., beorpag
CeguwTte: Beorpapa

Appeca OpywTBa: KHe3 Muxannosa 6/11

Matuynu 6poj: 07046901

Mopeckn naeHTMdmnkaunoHm 6poj: 100001327

Jlnue osnawheHa 3a 3acTynambe: 3opaHa lMejunh, npeacenHuk n3spLuHor ogbopa

22. OcHuegaH-e u ocHogHe uHgopmayuje o [Jpywmey

AKUMOHapPCKO ApYLUTBO 3a peocurypamne ,JlyHaB - Pe“ (y garbem Tekcty: ,JpyLliTeo®) pernctpoBaHo je y AreHumju
3a npuBpeaHe pernctpe nog opojem 43206 aana 22. jyna 2005. rognHe kao akLMOHapCKo ApYLITBO 3a NOCnose
peocurypamna. OpywTBo je ocHoBaHo 1. jyna 1977. roguHe nog HasuBoMm 3ajegHuua peocurypara ,[dyHas Pe“.
Oana 1. okto6pa 1990. rognHe n3BpLieHa je TpaHcopmaumja y AEOHUYKO OPYLUTBO.

Ha ocHoBy Pewena CaBe3HOr MMHUCTapcTBa 3a huHaHcuje 0 u3gaBaky A03BoNeE 3a pag 6p. 4/1-11-004/97 on
15. maja 1997. roamHe JpywTBo je 3a 0b6aBrbakbe NOCnoBa U3 HaBeAeHOr peLlerba perucTpoBaHo kog MNpuepeaHor
cyna y beorpagy noa 6pojem IV-®un-6153/97 oa 20. jyna 1997. roguHe, nog matnyHmum 6pojem 07046901, wTo je
ynucaHo kog PenyGnmuykor 3aBoga 3a ctatuctuky Penybnuke Cpbuje. ObaBeluTerem 0 pa3BpcTaBarky npema
Knacudukaumju genaTHoOCTM — n3BoA u3 pernctpa 6poj: 052-89 og 29. jaHyapa 1998. roguHe.

LLindpa genatHocTu je 6520. MNopeckn naeHTudmkaumonn 6poj je 100001327. Matuyunn 6poj je 07046901. Jlnue
oBnawheHo 3a 3acTynare je reHepanHu ampekrop 3opaxa lMejunh. Cegnwre OpywTsa je y beorpaay, ynuua KHes
Muxaunosa 6/l cnpart.

OpywTBo ce 6aBu npeysanmarmem y peocurypawe, OAHOCHO peTpouecujy, puanka gomahux u MHOCTPaHUX
ocurypaeajyhmx ApywTaBa (akTMBHM MNOCMOBM) WM MpedajoMm Yy peTpouecujy AoMahvm M MHOCTPaHuM
peocurypasajyhum ApyLuTBMMa BULLKOBA pU3MKa NPey3eTux y peocurypare (nacusHU Nocrosw).

Ha paH 31. geuembpa 2018. roguHe y OpywTBy je 6uno 3anocneHo 36 pagHuka (31. geuembpa 2017. roguHe: 34
pagHuka). KBanudukaumoHa cTpykTypa 3anocneHnx Ha gaH 31. geuembap 2018. roguHe n 31. peuembap 2017.
rogvHe, nNpukasaHa je y HapegHoj Tabenu:

CTteneH cTpy4He cnpeme Bpoj 3anocneHux
31. peuembap 31. peuembap
2018. 2017.
Bucoka cTpyyHa cnpema 21 21
Buwa ctpyyHa cnpema 8 4
Cpeama cTpyyHa cripema 7 9

YKynHo 36 34
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2. OnNLwTH NOOALIM O OPYLWUTBY (HacTaBak)

24. 3ak/by4yeHu y2o8opu o 3acmynary U nocpedosamy

OpywTtBo no npupoan nocrna Koju obasrba Hema notpebe 3a aHraxoBakeM 3acTynHuKa y cmucny 3akoHa o
ocurypamy, Te Mo TOM OCHOBY HUje 3aKrby4MBano yroBope o 3acTynaky OO4HOCHO NOoCpeoBakby.

3. OCHOBE 3A CACTABJIbAWE U MPE3EHTALUNJY ®UHAHCUJCKUX U3BELLUTAJA

OcHoBe 3a cacTaBrbate U NpukasmBawe (hpUHaAHCHUjCKMX U3BeluTaja cy o6enoaaweHe y HanomeHu 2.1 y3
cdurHaHcKujcke nsBeLuTaje.

4. 3HAYAJHE PAYYHOBOACTBEHE NMOJIUTUKE

Mpernea 3Ha4yajHMX pavYyHOBOACTBEHMX NonuTuka obenopaweH je y HanomeHu 3 y3 dmHaHcujcke
n3BeLuTaje.

5. 3HAYAJHE PAYYHOBOOCTBEHE NMPOLIEHE

Mperneg 3HavyajHUX payyHOBOACTBEHUX MNpoLeHa obenogaweH je y HanomeHu 2.4 y3 duHaHcujcke
n3BeLTaje.
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6. AHAJIU3A BUNTAHCA CTAKA

BunaHc ctawa [dpywTBa, Ha gaH 31. geuembpa 2018. roanHe, npe3eHTOBaH 3ajedHO ca ynopeaHUM NogaTkoMm
(31. neuembap 2017. roguHe), ca NpoLeHTyanHoM CTPYKTYpOM MO MnojeguHuM nosuumjama gat je y cnegehem
npernegy (y xurbagama guHapa):

31. peuembap 31. peuembap
2018. % 2017. %
AKTUBA
CrtanHa uMoBMHa
HemaTepujanHa ynarawa, codTBep 1 ocTtana npasa 15,885 0.32 23,931 0.48
Onpema 10,480 0.21 11,837 0.24
[lyropoYHn hMHAHCKJCKM NnacmaHm 76,113 1.52 25,338 0.51
102,478 2.05 61,106 1.23
O6pTHa MMOBMHA
[atu aBaHcu 3a 3anuxe v ycnyre 619 0.01 1,225 0.02
MoTpaxuBara 883,516 17.68 701,101 14.05
MoTpaxuBara 3a BULLIE nNnaheH nopes Ha Jobut - - 19,080 0.38
KpaTkopo4yHu ouHaHCcKjckn nnacmMaHm 2,087,376 41.76 2,033,830 40.76
[OTOBMHCKM eKBUBANIEHTU N rOTOBUHA 313,882 6.28 259,695 5.20
AKTVMBHa BpeMeHCKa pa3rpaHuyersa 783 0.02 1,360 0.03
TexHu4yke pe3epBe Koje Nafajy Ha TepeT ca
ocurypaeadya, peocurypasaya u petpoLecumoHapa 1,609,788 32.21 1,912,025 38.32
4,895,964 97.95 4,928,316 98.78
YKynHa akTuBa 4,998,442 100 4,989,422 100.00
NACUBA
KanuTtan u pesepBe
AKLMjCKM KanuTan 729,747 14.60 729,747 14.63
OpxaBHu kanutan 35,055 0.70 35,055 0.70
Octanu kanutan 3,444 0.07 3,444 0.07
Pesepse 211,756 4.24 211,756 4.24
Hepeanu3osaHu obuum no ocHoy XoB
pacnonoxveunx 3a npoaajy 36,216 0.72 26,653 0.53
Hepeanu3osaHu rybuum no ocHoBy XoB
pacrnonoxvemnx 3a npoaajy (2,884) (0.06) (3,580) (0.07)
HepacnopeheHa gobut 646,780 12.94 550,255 11.03
1,660,114 33.33 1,553,330 31.13
OyropoyHa pe3epBucama n obaBese 39,209 0.78 39,361 0.79
OpanoxeHe nopecke obaBese 5,215 0.10 3,987 0.08
KpaTkopouHe obaBe3e
KpaTkopouHe dmHaHcujcke obaBese 1,473 0.03 1,412 0.03
ObGaBe3e No OCHOBY LUTETA U YTOBOPEHMX U3HOCA 230,834 4.62 174,585 3.50
ObaBese 3a npemujy, 3apage v apyre obasese 548,893 10.98 544,380 10.91
ObGaBe3se 3a nopes U3 pesynrara 2,166 0.04 - -
783,366 15.67 720,377 14.44
MacuBHa BpeMeHckKa pasrpaHuMyera
[MpeHocHe npemuje 645,837 12.92 611,739 12.26
[pyra nacvBHa BpeMeHcka pasrpaHmyera 133,141 2.66 61,396 1.23
778,978 15.58 673,135 13.49
Pe3epBucaHe wrete 1,731,560 34.64 1,999,232 40.07
YKynHa nacuBa 4,998,442 100.00 4,989,422 100.00
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6. AHAITN3A BUNTAHCA CTAHKA (HacTaBak)
6.1. HemamepujanHa ynazana, cogpmeep, ocmarsna npasa u ornpemMa

CTpyKTypa 1 BpeQHOCT HemaTtepujanHux ynarawa n onpeme Ha aaH 31. geuembpa 2018. roguHe n 31. geuembpa
2017. roguHe, npukasaHa je y cnegehoj Tabenu:

Y xur-apgama AUHapa

Ha6aBHa UcnpaBka Capawma CTeneH

BpegHoCT BpeaHOCTH BPeQHOCT aMOpPTM30BaHOCTU

Onpema 35,811 (23,974) 11,837 66.95

HemaTtepujanHa ynarara 62,668 (38,737) 23,931 61.81
Crame 31. geuem6bpa 2017. roguHe 98,479 (62,711) 35,768

Onpema 35,965 (25,485) 10,480 70.86

HemaTtepujanHa ynarawa 62,632 (46,747) 15,885 74.64

Crame 31. peuembpa

2018. roguHe 98,597 (72,232) 26,365

Tabena npomeHa Ha HeKpeTHUWHama W onpeMu je obenopaweHa y HanomeHu 4.1. y3 c¢umHaHcujcke
n3BeLTaje.

YKynaH M3HOC HOBOHabaBrbeHe onpeme wusHocu 391 xurbaga AuHapa (ENeKTPOHCKW padvyHapu, MOOUIHM
TenedoHn n HamewTaj). Ha npeanor LeHTpanHe nonucHe komucuje, a Ha ocHoBy Oanyke HapsopHor Ogbopa
OpywTea 6p 2/32 n3BpLLEHO je pacxogoBare U OTNUC ONpPeMe Koja je Ha AaH pacxofgoBaka buna amopTu3oBaHa
y uenocTtun (HabaBHe BpeaHOCTM U ncnpaske BpegHocTh og 237 xurbaa).

YKynHa capawma BpeaHocT onpeme [pywTBa Ha gaH 31. geuembpa 2018. rognHe msHocn 10,480 xwrbapa
OvHapa.

BpenHocT HemaTepujanHux ynarawa (nuueHLM) cMmakbuna ce 3a aMmopTu3oBaHy BpegHocT of 37 xurbapa
AVHapa TOKOM roguHe.

YKynHa cajalwra BpegHOCT HemaTtepujanHmx ynarawa n codpteepa Ha aaH 31. geuembpa 2018. roamHe nsHocu
15,885 xurbaga guHapa.

OpywTBO je U3BpWMNO MONUC onpemMe ca ctakeM Ha AaaH 31. geuembpa 2018. roauHe u cactaBuno
M3BeLUTaj 0 U3BPLUEHOM NONUCY KOju je YCBOjeH oA cTpaHe opraHa [pywTBa

TpolwkKoBM amopTH3aLMje onpemMe yKiby4eHu cy y TPOLUKOBe ynpaBe 6unaHca ycnexa 3a 2018. roguHy.

Ha paH 31. neuem6pa 2018. rogmHe, onpema [ipywTBa HUje 6una ontepeheHa ycnoctaBrb.eHUM 3anoXHUM
npaBuMa Unu Apyrum Tepetuma.

6.2. HyzaopoyHu ¢puHaHcujcku nnacmaHu
CTpyKTypa oyropodHmx dpmHaHCHjCKnx nnacmaHa gata je y cnegehem npernegy:

Y xurnagama guHapa
31. peuembap 31. peuembap

2018 2017.

Yyewha y kanutany — lyHae TypucT A.0.0. 1,243 1,164
Munyc: Ucnpaska epedHocmu yqewha y kanumany —dyHas Typucm d.0.0. (1,243) (1,164)

XapTuje o BpegHoCTM Koje ce apxe Ao gocneha 75,190 24,235

Ocrtane nHBecTuumje koje ce apxxe Ao gocneha 923 1,103

76,113 25,338
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6. AHAITN3A BUNTAHCA CTAHKA (HacTaBak)
6.2. HAyzaopoyHu ¢puHaHcujcku nnacmaHu (Hacmasak)
6.2.1. Yyewhay kanumany

Mmajyhu y BUay Oa je noBesaHo npasBHo nuue ,JyHaB TypucT” 4.0.0. Y paHujeM nepuogy nckasano ryoutak nsHag
BUCWHE KanuTana, yyewhe y kanutany je o6e3BpeheHo y LenocTu.

6.2.2. Xapmuje 00 epedHocmu koje ce dpxe docneha
Mpernen xapTuvja og BpeQHOCTU Koje ce AapXe Ao aocneha, Aart je y HacTaBky:

Y xurbapama guMHapa
31. peuembap 31. peuembap

2018. 2017.
OyxHnyke XoB - nsgasanay Peny6nuka Cpbuja 75,190 24,235
Ocrtane nHBecTuumje koje ce apxxe oo gocneha 923 1,103
Crtame Ha aaH 31. geuembap 76,113 25,338

OpywTBo je Ha paH 31. geuembpa 2018. rognHe y OKBMpPY xapTuja o BpedHOCTU Koje ce apxe Ao gocneha
nckasarno OyXHUYKe XxapTuje o4 BpeaHOCTM unju je nsgasanay Penybnuka Cpbuja y nsHocy og 75,190 xurbaga
AnHapa no ocHoBy kynosuHe 200 komaga obsesHuua Penybnuke Cpbuje PCM®PCD82183 oa aaHa 21. hebpyapa
2011. roguHe n ctonom npuHoca opf 5.85% u 4,835 komapa obse3Huua Penybnuke Cpbuje PCMOPCL76292 of
8. maja 2018. roguHe u ctonom npuHoca og 4.15%.

Mpernea Ay>XHUYKMX XapTuja o BpedHOCTM uujn je usgasanay Peny6nuka Cpbuja Ha gaH 31. geuembpa 2018.
roavHe n 31. geuemb6pa 2017. roguHe aatum cy y cnegehoj Tabenu:

31. peuembap 2018. roguHe 31. peuembap 2017. roguHe
HomuHanHa HomuHanHa U3Hocy HomwuHanHa HomuHanHa U3HoC y
KamaTHa BpPeAHOCT  Xurbagama KamaTHa BpegHOCT  Xurbagama
ctona Pok pocneha y EUR AVHapa ctona Pok pocneha y EUR AvHapa
O6Be3HuLEe
Penybnuke Cpbuje 16. cbebpyap 16. chebpyap
5.85% 2026. rognHe 204,387,50 24,158 5.85%  2026. rognHe 204,387,50 24,235
0O6Be3HMLE 25. jaHyap
Penybnuke Cpbuje 4.15% 2023. roguHe 51,032 - - - -
204,387,50 75,190 204,387,50 24,235
6.3. lMompaxueama

Mpernen CTpyKType NoTpaxwuBatba AaT je y HacTaBKy:

Y xurbagama agMHapa

31. peuembap 31. peuembap
2018. 2017.
MoTpaxuBama:
- 3anpemujy peocurypara 788,626 586,749
- 0f peocurypaBaya v peTpoLiecrnoHapa 193,479 257,474
- 3aperpece 4,914 688
- ocTana noTpaxuBara 9,953 5,653
996,972 850,564
WcnpaBka BpeAHOCTM NOTpaXuBama:
- 3anpemujy peocurypara (29,594) (26,214)
- 0of peocurypaBaya v peTpoLiecrnoHapa (83,862) (123,249)
(113,456) (149,463)
883,516 701,101




OYHAB - PE A.[1.0., BEOIPA[]

6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.3. lompaueaHa (Hacmasak)

YKynHa notpaxuBara uckasaHa Ha gaH 31. geuembpa 2018. roguHe Beha cy y oQHOCY Ha NPETX0AHY roavHy 3a
26,02%, wTo je nocneamua Beher obMma nocnosaka [pyLitsa.

Y CTpyKTypu noTpaxuBarwa nckasaHux Ha aaH 31. geuembpa 2018. roguHe Hajsehe yyewhe nmajy noTpaxusarwe
no ocHoy npemuje (79,10%) 1 noTpaxusBara No ocHoBy y4yewha y wretama (19,41%). Y cTpykTypu mncnpaske
noTpaxvBara Ha HaBedeHn AaH Hajsehe yyelwhe nMajy noTpaxusara nNo ocHoBy y4yewha y wretama (73,92%).

MoTpaxuBakta NO OCHOBY MpemMuje peocurypara u petpouecuja y 3emrbu (6pyTo) Ha aaH 31. geuembpa 2018.
rognHe n 31. geuembpa 2017. roguHe ogHoce ce Ha criegehe KOMUTEHTE:

Y xurbagama auHapa
31. peuembap 31. peuembap

2018. 2017.

HyHaB ocuryparse a.n.o., beorpag 311,419 272,463
Tpurnas ocurypamne a.n.o., beorpag 57,444 73,744
Mepkyp XXvnBoTHO ocurypare a.a.o., beorpaa 40,826 40,970
Grawe ocurypatwe a.a.o., beorpag 37,680 35,504
CaBa ocurypamne a.g., beorpaa 39,918 31,261
Uniga HexunBOTHO ocurypame a.n.o. beorpag 84,111 20,660
Coras ocurypame a.g.o., Hosu Capg 47,162 7,239
MuneHnujym Ocuryparse a.g.o. beorpag 8,974 6,875
Wiener Re a.n.o. beorpag 4,022 6,002
Uniga »xnBoTHO ocurypatwe a.a.o. beorpag 5,735 5,084
'mo6oc ocurypatrse a.a., beorpag 928 878
OcTano 13,754 20,802
651,974 521,482

3a HaBegeHa noTpaxkuBawa [pywTBO je, y Cknagy ca MHTEPHMM akTuma W oanykama, a Ha 6asu npoueHe
pYyKOBOACTBa, hopMmMparno ucnpasky BpeAHOCTH, koja Ha aaH 31. aeuembpa 2018. rogmHe usHocu 29,594 xurbage
AvHapa (31. peuembpa 2017. rognHe: 26,214 xurbaga avHapa).

Op HaBeaeHor M3HOCa, NOTpaXuBaka No OCHOBY MpemMuje peocurypara y MHOCTpaHCTBY Ha AaH 31. geuembpa
2018. roguHe 1 2017. roanHe ogHoce ce Ha crieaehe KOMUTEHTE:
Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.

OyHaB ocurypare a.n.o., bawa Jlyka, Penybnvka Cpncka 42,912 47,198
Croatia Osiguranje, XpBaTcka 5,303 5,384
Insurance Inermediary Company Legra e.U. Wien, Vienna, Austria - 3,160
Aon Benfield Middle East Limited, Dubai 12,019 2,357
Octanu 57,806 7,168
118,130 65,267
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.3. lompaueaHa (Hacmasak)

MoTpaxuBaka o peocurypaBaya U peTpoLiecmoHapa no ocHoBy yyelwha y HakHaau wreTa Ha aaH 31. geuembpa
2018. roanHe v 31. geuembpa 2017. roguHe ogHoce ce Ha criegehe KOMUTEHTE:
Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.

Guy Carpenter & Company GmbH, INoHgoH 40,310 99,014
Dutch Marine Insurance B.V. Rotterdam, Holandija - 51,358
Qatar Insurance Company, Dubai, U.A.E. 28,557 27,376
Transsiberian Reinsurance Corporation, Moscow 17,210 16,502
Grazer Wechselseitige Versicherung AG, Graz-Austria 12,835 14,351
Gen Re-General Reinsurance ag, Vienna, Austria 17,901 11,853
Croatia osiguranje d.d. Zagreb 35,936 8,422
Willis Limited London 3,259 7,724
OcTtanu 37,473 20,873
193,480 257,474

3a HaBepgeHa noTpaxuBara [pylwTBO je, y cknagy ca WMHTEPHUM akTMma W oanykama, a Ha 6a3u npoueHe
pykoBoACTBa, (hopMmMpano ucnpaeky BpeaHOCTHM Koja Ha aaH 31. aeuembpa 2018. roamHe nsHocum 83,862 xurbaga
avnHapa (31. geuembpa 2017. roguHe: 123,249 xvurbaga guHapa).

6.4. KpamkopoyHu ¢huHaHcujcku nnacmaHu

KpaTtkopoyHu cuHaHcujckm nnacmadm Ha aad 31. peuembpa 2018. n 31. geuembpa 2017. roamHe, 6Gunn cy
cneaehn:
Y xurbagama guHapa
31. peuembap 31. peuembap

MoTpaxuBamwa 2018. 2017.
durHaHcKjcka cpeacTBa pacnosnoxuea 3a npoaajy 131,462 115,450
duHaHcKjcka cpeacTea no dep BpeAHOCTM Kpo3 BunaHc ycnexa 1,014,038 1,203,659
KpaTtkopo4Hu aeno3nTu kog 6aHaka 941,876 714,721
Crarbe Ha gaH 31. peuembap 2,087,376 2,033,830

6.4.1. @uHaHcujcka cpedcmea pacrosoxuea 3a rnpodajy
Y xurbagama auHapa
31. peuembap 31. peuembap

2018. 2017.
duHaHcKjcka CpeacTBa pacnonoxvea 3a npodajy Ha aaH 31. geuembpa
2018. roanHe cactoje ce oa: PMHaHCKjCKka CpeacTBa pacrnonoXxuea 3a
npoaajy Ha aaH 31. peuembpa 2018. rogmHe cacTtoje ce oa:
BnacHuyke XoB pacnonoxwvse 3a npoaajy 131,462 115,450
Crarbe Ha gaH 31. gpeuembap 131,462 115,450
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.4. KpamkopoyHu ¢puHaHcujcku nnacmaHu (Hacmaseak)
6.4.1. @duHaHcujcka cpedcmea pacrnosioxuea 3a npodajy (Hacmaeak)

BnacHuuke XoB pacnonoxwuse 3a npoaajy Ha faH 31. geuembap 2018. roanHe nsHoce 131,462 xurbage avHapa,
a cacToje ce of:
Y xurbagama guHapa

Ceguwite npaBHOr 31. peuembap 31. peuembap

Ha3uB npaBHOr nuua nuua % y4ewha 2018. 2017.
Yyewha y kanumany 6aHaka
u Opyaux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 37,850 32,718
MTC 6aHka a.n. Beorpag 2,75% 256,529 254,524
Wcnpaeka BpegHoCTH
akuuja MTC GaHke a.a. Beorpag (216,819) (216,819)
Aepopgpom Hukona Tecna Beorpag Wcnoa 1% 50,928 42,233
YKynHo 128,488 112,656
Yyewha y kanumany
ocueypasajyhux Opywmasea
JloBheH ocurypatse a.a. Mogropuua Wcnoa 1% 397 493
BocHa PE a.g. CapajeBo Wcnoa 1% 2,239 1,962
Swiss ocurypame a.a. Mogropuua Wcnoa 1% 338 339
2,974 2,794
131,462 115,450

BnacHunuke XoB pacnonoxuBe 3a npogajy BpefHyjy ce no dep BpegHocTu. Ocumnaumje dep BpegHOCTU
eBUIeHTMpajy ce Npeko kanuTana, u nckasaHe cy y M3BelwuTajy o octanom pesynrary.

Mmajyhu y Bugy aa ce akumjama MTC 6aHke a.4. He Tpryje Ha opraHM3oBaHOM TpXMLWTY, Ha AaH 31. geuembpa
2018. roguHe [pylwTBO je aHanu3Mpano NocTojake UHAMKATOpa MMnapuTeTa Npu Yemy Ccy aHanuse nokasane
HenocTojake MHAMKaTopa obesBpehera. YkynHa ucnpaska BpedHocTn Ha AaH 31. geuembpa 2018. roguHe
n3Hocu 216.819 xurbapga gnHapa.

[eTtarbaH npernes naeHTUGUKOBaHMX rpellaka TOKOM peBusunje puHaHcujckux mnaseltaja 3a 2018. roguHy, koje
je pykoBoacTBO [pyLuTBa HUje Kopuroearno Aar je y Tadku 12 oBux AHanusa u kao npunor Ncma o npeseHTaumju

(PUHAHCU|CKMX U3BLLETAja KOjU HaM je OCTaBIbEH.
6.4.2. @uHaHcujcka cpedcmea Koja ce ucka3syjy no ¢hep epedHocmu Kpo3 bunaHc ycnexa

duHaHcKjcka cpeacTBa Koja ce uckasyjy no dep BpeQHOCTU Kpo3 GunaHc ycnexa Ha gaH 31. geuembpa 2018.
rognHe n 31. geuembpa 2017. roguHe gata cy y HacTaBKy Kako crem:

a) AyXHU4YKe xapTuje oa BpeaHOCTH

31. peuembap 2018. roguHe

31. peuembap 2017. roguHe

UsHoc y U3Hoc y
KamaTtHa Pok U3HoC Xuroagama KamaTtHa Pok U3HoC Xurbagama
Bpcta XOB cTona pocneha y EUR AvHapa cTona pocneha y EUR AvHapa
O6Be3Hnue PC 3.50% 24.04.2018. 1,029,168,50 121,928
O6BesHnue PC 3.00% 29.10.2020. 1,943,521,26 229,714 3.00% 29.10.2020. 1,966,769,79 233,009
O6Be3Hnue PC 2.00% 20.06.2019. 2,037,139,11 240,779 2.00% 20.06.2019. 2,059,079,79 243,945
O6Be3Hnue PC 2.00% 24.06.2019. 2,046,320,80 241,864 2.00% 24.06.2019. 2,064,250,93 244,557
O6Be3Hnue PC 2.00% 24.03.2020. 2,036,057,16 240,651 2.00% 24.03.2020. 2,036,003,97 241,211
3anucu PC - - - - 0.78% 22.01.2018. 1,004,527,24 119,009
8,063,038,33 953,008 10,159,800,22 1,203,659
6) MHBecTULMOHE jeanHuLe
31. peuembap 2018. 31. peuem6ap 2017.

Bpoj LieHa BpepHocT y Bpoj LieHa BpepHocTy

jeAMHULUA jeavHuue xurbanama jeAaMHMLa jeamHunue Xuroapama

®doHp ! AVHapa AVWHapa

KombBaHnk HoBuaHun ®oHp, 37,478 1,361 51,008 - - -

Wnwupuka O3Y aa, beorpag 5,133 1,952 10,022 - - -

61,030 -
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.4. KpamkopoyHu ¢puHaHcujcku nnacmMaHu (Hacmaseak)
6.4.3. KpamkopoyHu denozumu

KpaTtkopo4yHu geno3nTtu o 6aHaka Ha aaH 31. geuembap 2018. rognHe gatu cy kako cneau y HacTaBky:

U3Hocn y
Xurbagama
KamaTtHa cTtona Pok pocneha WU3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpag 1.60% 3.1.2019 1,000,000 118,195
Eurobank EFG a.a., beorpaa 1.15% 8.1.2019 1,000,000 118,195
ProCredit 6aHka a.g., beorpag 1.30% 13.6.2019 1,000,000 118,195
HNB 6aHka a.n beorpag 1.40% 21.2.2019 1,000,000 118,195
Halkbank a.g., Beorpag 1.05% 9.2.2019 500,000 59,097
Halkbank a.a., beorpapg, 3.25% 30.1.2019 - 60,000
OTM 6aHka a.a. Hosu Capg, 3.40% 12.6.2019 - 100,000
MowTaHcka wreauoHuua a.a. beorpag 3.30% 16.4.2019 - 100,000
BojsohaHcka baHka a.g., Hosu Cag 3.25% 26.4.2019 - 50,000
Unicredit 6aHka a.a., beorpapg, 3.66% 8.5.2019 - 100,000
YHuBep3an 6aHka y cTtevajy a.g.,
Beorpag 1,000,000 118,195
YHuBep3an 6aHka (Mcnpaeka
BpPEAHOCTY) (1,000,000) (118,195)
Ceera: 4,500,000 941,877

KpaTtkopo4yHu geno3nTtun o 6aHaka Ha gaH 31. geuembap 2017. roanHe Aaty Cy Kako cneau y HacTaBky:

U3Hocu y
Xurbagama
KamaTtHa cTtona Pok pocneha U3Hocu y EUR AvHapa
Addiko 6aHka a.a. Beorpag 1.00% 3.1.2018 1,000,000 118,473
Eurobank EFG a.a., Beorpaa 1.15% 5.7.2018 500,561 59,303
ProCredit 6aHka a.n., beorpag 1.00% 9.2.2018 500,000 59,236
Sber 6aHka a.n beorpag 0.73% 12.6.2018 1,000,000 118,473
Halkbank a.a., beorpapg, 0.75% 5.1.2018 500,000 59,236
Halkbank a.g., Beorpag 3.20% 29.1.2018 - 50,000
OTI 6aHka a.a. Hoeu Capg 3.10% 12.3.2018 - 100,000
Piraeus baHka a.n. Beorpag 3.70% 9.2.2018 - 100,000
[upekTHa 6aHka a.Aa., Kparyjesau, 3.00% 26.1.2018 - 50,000
YHuBep3an 6aHka y cTevajy a.a.,
Beorpag 1,000,000 118,473
YHuBep3an 6aHka (Mcnpaeka
BpPEAHOCTY) (1,000,000) (118,473)
Csera: 3,500,561 714,721
6.5. FomosuHCcKuU ekgueasieHmMu u 20mo8uHa

CTpyKTypa roTOBMHCKUX eKBUBaneHaTta u rotoBuHe Ha gaH 31. geuembpa 2018. roamHe n 31. geuembpa 2017.
rogvHe 6una je cnegeha:
Y xurbagama guHapa
31. peuembap 31. geuembap

2018. 2017.
OeBusHun Tekyhn padyHu 194,454 164,912
OuHapcku Tekyhun padyHm 119,017 94,783
Ocrana HoBYaHa cpeacTsa 411 -
Crambe Ha gaH 31. geuembap 313,882 259,695
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.5. TomoeuHcKu ekgugasieHmMu U 20moeuHa (Hacmasak)
Crtatbe Ha guHapckum Tekyhum padyHuma no nocroBHum 6aHkama Ha gadH 31. geuembpa 2018. roguHe y

xvrbagama guHapa éuno je cnegehe:
31. peuembap

2018.

Sberbank Cp6uja a.a., Beorpaa 83,333
KomepuujanHa 6aHka a.a., beorpag 26,337
UniCredit bank a.a., beorpag 1,421
Credit Agricole bank a.a., beorpag 4
Addiko 6aHka a.g., Beorpag 9
BojsohaHcka 6aHka a.a., Hosu Capg 4,730
MTC 6aHka a.g. , beorpag 243
OTP 6aHka a.g., Hoen Cap, 1,910
Piraeus 6aHka a.n. beorpag 20
Raiffeisen 6aHka a.n. beorpag 1
ProCredit bank a.n., Beorpag 7
Halkbank a.a., beorpag 1,002
119,017

Crarbe Ha feBu3HUM TekyhM padyHMMa no nocrnosHuM 6aHkama Ha aaH 31. geuembpa 2018. roguHe y xurbagama
AvHapa 6uro je cneaehe:
31. peuembap

2018.

KomepuujanHa 6aHka a.a., beorpag 72,316
Addiko 6aHka a.g., beorpag 121,492
Eurobank EFG a.a., Beorpag 747
MTC 6aHka a.a. , beorpag 2
Halkbank a.a., beorpag 307
194,864

Mpumarba 1 n3gaBama HoBLA Ha pavyHMMma 6rarajHe oasujano ce y cknagy ca 3akOHCKMM MponMcuMa 1 aktuma
OpywTBa. ObaBrbeHe TpaHcakumje ogHocune cy ce Ha yobuyajeHe NnocnoBHe npomeHe M3 obnactu 6narajHuykor
rocrioBama.

BanyTHa cTpykTypa AeBM3HUX HOBYaHMX cpeacTasa, Ha AaH 31. geuembpa 2018. roguHe, 6una je cnegeha:

Y xur-agama AWHapa

U3HoCc y 31. peuembap
Banyra BanyTu 2018.
EUR 1,485,424 175,569
GBP 111 15
usb 13,324 1,378
CHF 170,540 17,903
YKynHO HOBYaHa cpeacTBa y CTpaHoj BanyTun y xurbagama gvHapa 194,864
MpoueHTyanHa cTpyKTypa:
- y AuHapuma 37.92%
- y CTpaHoj BanyTn 62.08%

100,00%
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AHAINMU3A BUNNAHCA CTAHA (HacTaBak)
TexHuy4Ke pesepee Koje nadajy Ha mepem peocuaypaeaya u pempoyecuoHapa

Pe3epBe 3a npeHocHe npemuje
Y xurbagama gMHapa
31. peuembap 31. aeuembap
2018. 2017.

PesepBe 3a npeHocHe npemuje koje nagajy
Ha TepeT peocurypasava 576,674 575,824

Pe3epsucaHe wmeme peocuzaypaH-a Ha mepem peocu2ypasa4a
Y xurbagama gMHapa
31 .neuembap 31. geuembap
2018. 2017.

PesepBucaHe wTeTe koje nagajy Ha TepeT peocurypasaya 1,017,512 1,320,106

Ocmarne mexHu4Ke pesepee Koje nadajy Ha mepem peocuzypaeaya
Y xurbagama guHapa
31. peuembap 31. geuembap
2018. 2017.

[MacvBHa maTemaTunyka pesepsa 15,602 16,095

Kanuman

OcHosHU Kanumain

Akumjckn kanuTtan dpywTsa y usHocy og 729,747 xurbaga AvHapa nogerbeH je Ha ykynHo 81.083 komaga obuyHux
akumja HoMWHarnHe BpegHOCTM of no 9 xwrbaga AuHapa. [pylwTBO je jaBHO akuMOHApCKO APYLUTBO YnjuM ce
akumjama Tpryje Ha OTBOpPEHOM TPXUWTY — Beorpaackoj 6epau. TpxuwHa ueHa akumje Ha gaH 31. peuembpa 2018.
roamHe nsHocu 17,999 auHapa. Y cknagy ca unaHom 27. 3akoHa o ocurypamy, [pylteo 3a obaBrbarte nocrnosa
peocurypama AyxHo je Aa obesbeau Aa HOBYaHM Ae0 KanuTana y AMHApPCKOj MPOTUBBPEAHOCTU yBek Byde y
BMCWHM Koja HMje Mawa og EUR 3,200,000. OpywTBo je Ha aaH 31. aeuem6pa 2018. rogmHe NCNyHUIO 3aKOHCKU
ycnos. Ha gaH 31. geuemb6ap 2018. roamHe, CTpyKTypa OCHOBHOI W OCTanor kanutana je cnegeha:

Y xurbagama guHapa
31. peuembap 31. geuembap

2018. 2017.
AKLMjCKM KanuTan 729,747 729,747
[paBHW 1 apyLITBEHU KanuTan 35,055 35,055
Octanu kanutan 3,444 3,444

Crambe Ha gaH 31. geuembap 768,246 768,246
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6. AHAJIU3A BUNAHCA CTAHA (HacTaBak)

6.7. Kanuman (Hacmaeak)

OcHosHU Kanumas (Hacmasak)
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AkumoHapw Ha aaH 31. geuembpa 2018. roanHe n 31. geuem6bpa 2017. roanHe gaTtu cy y HacTaBKy:

[yHaB ocurypame a.n.0. beorpag
Caga Ocurypatse a.a.0. beorpag
UniCredit bank CrnoseHvja

Epcte 6aHka — kactoam

JloBheH ocurypame a.a.o.

AMC ocwrypatee a.4.0.
BojBohaHcka 6aHka a.4. — kactoau
Swiss arpoocurypatse a.a.o.
Tpurnae ocurypame a.a.o.
CraHuh 3opaH

Heperbkosuh Urop

Nyknh Hukona

MapuHkosuh Mupocnas
Mepuwmh Berbko

Mauypa Cno6ogaH

BpaHeweswuh [JaHko

TNykuh CtedbaH

Apawmos lNMpeapar

Bpkuh Munexko

TenaByeBuh AnekcaHgap
Mepuwmh Mapko

MNo3HaHoBuh Page

Xapvnn Agupe

Cebuh Cawa

Akupmjckm kanuTan

[pylITBEHM 1 ApXaBHW KanuTan

YKYNHO OCHOBHU KAMUTAN

Pesepse

31. geuembap 2018. roauHe

31. peuemb6ap 2017. roguHe

% yuvewhay % ydvewhay % yuewha y % yuewha y

Bpoj YkynaH aKumjckom OCHOBHOM Bpoj YKynaH aKumjcKkom OCHOBHOM
akuuja KanuTan KanuTany kanuTany akuuja KanuTan kanuTany kanutany
75,126 676,134 92.65 88.41 75,126 676,134 92.65 88.41
2,731 24,579 3.37 3.21 2,731 24,579 3.37 3.21
910 8,190 1.12 1.07 910 8,190 1.12 1.07
620 5,580 0.76 0.73 684 6,156 0.84 0.80
631 5,679 0.78 0.74 631 5,679 0.78 0.74
353 3,177 0.44 0.42 353 3,177 0.44 0.42

31 279 0.04 0.04 308 2,772 0.38 0.36

192 1,728 0.24 0.23 192 1,728 0.24 0.23

46 414 0.06 0.05 46 414 0.06 0.05

30 270 0.04 0.04 30 270 0.04 0.04

18 162 0.02 0.02 19 171 0.02 0.02

60 540 0.07 0.07 17 153 0.02 0.02

- - - - 15 135 0.02 0.02

19 171 0.02 0.02 9 81 0.01 0.01

3 27 0.00 0.00 4 36 0.00 0.00

4 36 0.00 0.00 4 36 0.00 0.00

3 27 0.00 0.00 3 27 0.00 0.00

1 9 0.00 0.00 1 9 0.00 0.00

51 459 0.06 0.06 - - - -

9 81 0.01 0.01 - - -

6 54 0.01 0.01 - - - -

1 9 0.00 0.00 - - - -

58 522 0.07 0.07 - - - -

180 1,620 0.22 0.21 - - - -
81,083 729,747 100.00 95.42 81,083 729,747 100.00 95.42
3,895 35,055 4.58 3,895 35,055 4.58
84,978 764,802 100.00 84,978 764,802 100.00

Mpernen pe3epsu ca ctakeM Ha AaH 31. geuembpa 2018. roguHe n 31. geuembpa 2017. roamHe Aart je y HacTaBky

Kako creau:

Emucuona npemuja

3akoHcKe, cTaTyTapHe U Apyre pesepse

Crambe Ha gaH 31. geuembpa

Y xurbapgama AUHapa

31. peuembap

31. peuembap

2018. 2017.
57,996 57,996
153,760 153,760
211,756 211,756

Pesepse [pywTa nsHoce 211,756 xurbaga guHapa 1 ogHOCE Ce Ha eMUCMOHY NPeMujy 1 pe3epBe CUTypHOCTU 13

nooutn.

HepeanusosaHu 0obuuyu u 2ybuyu no ocHosy xapmuja 00 epedHocmu

HepeanusoBaHnn gobuumn no ocHoBy XoB uaHoce Ha aaH 31. geuembpa 2018. roguHe 36.216 xurbaga anHapa.
HepeanusoBaHu rybuum no ocHoBy XoB m3Hoce Ha gaH 31. geuembpa 2018. roguHe 2.884 xurbapga avHapa.
OpywTBo uma y ceoM noptdonumjy XoB Koje cy carnacHo pavyyHOBOACTBEHOj monutuum knacudukosaHe y XOB
pacnonoxuse 3a NPoAajy W wMXoBe ocuunauunje dep BpeaHOCTU eBUAEHTUMpajy ce npeko bunaHca crawa u
nckasyjy ce y VMsBewTajy o octanom pesynraTy.
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.7. Kanuman (Hacmaeak)

apaHmHe pesepse

CpeacTea rapaHTHUX pe3epBu uMajy criegehy cTpykTypy:

1. OcHOBHYW KanuTan

1.1.4pywmeeHu kanumarn

1.2.AKyujcku kanuman

1.3 EmucuoHa npemuja

2. PesepBe curypHocTu 1 pesepse yTBpheHe aktuma [dpyLtea

3. PeBanopu3saunoHe pesepse, HepeanunsoBaHu rybuum n gobuvum

4. HepacnopeheHa gobuT ns paHujux roamHa

5. Heto rybutak Tekyhe rognHe

6. HeTto nobutak Tekyhe rognHe (HepacnopeheH) aeo 50% He
BuLwwe oA 25% rapaHTHe pesepse

7.006uTHe cTaBke

Crtame Ha aaH 31. geuembap

OYHAB - PE A.[1.0., BEOIPA[]

Y xurbagama guHapa

31. peuembap

31. peuembap

2018. 2017.
822,798 822,798
35,055 35,055
729,747 729,747
57,996 57,996
153,760 153,760
33,332 23,073
431,521 418,329
107,630 65,963
(155,738) (120,291)
1,393,303 1,363,632

OpywTBO je cpefcTBa rapaHTHWUX pe3epsu Ha aaH 31. geuembap 2018. roamHe ynoxuno y cnegehe nnacmate:

[eno3nTtun koa 6aHaka

Y akuumje Kojuma ce Tpryje Ha NUCTUHIY A Y UHOCTPaHCTBY BaH
3emarba EY n OEL

Y obBesHuue 1 ayxHudke XoB kojuma ce Tpryje
y 3eMSbW U MHOCTPAHCTBY

CpenctBa Hos4aHor choHaa

CpepncTBa Ha payyHy

Crtame Ha aaH 31. geuembap

Y xurmsapama AUHapa

31. peuembap

31. peuembap

2018. 2017.
404,585 388,707
2,974 2,794
712,357 860,801
61,030 -
212,357 111,330
1,393,303 1,363,632

CTpyKTypa ynarawa TEXHUYKUX pPe3epBu je y cknagy ca unaHom 124. 3akoHa o ocurypawy n Ognykom HapogHe
H6aHke Cpbuje o uHBecTupawy cpeacrtaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015).

KeanughukosaHo yvyeuihe

Ca acnekTa B1cuHe y4yewwha y akumjckom kanutany [dpywTBa, kao jeanHn nmanay, ksanudumkoaHor yyewha jasrea
ce KomnaHnuja [lyHaB ocurypatrse a.n.o., beorpag, ca ceguwtem y beorpagy y MakegoHckoj ynuum 6poj 4.

AkumnoHapu KomnaHwuje [QyHaB ocuryparwe a.n.o., beorpaa, He payyHajyhu OpyluTBEHW Kanutan Koju Huje
pacnogerseH y akumje, Ha aaH 31. geuembpa 2018. rognHe, npema jaBHO JOCTYNHUM nogaumma, 6unu cy cnegehu:

AxkuunoHap

Peny6nuka Cpbuja

KomepuujanHa 6aHka a.a.

Utma commerc g.0.0.

AMC ocurypame a.g.o.

Prudence capital ad Beograd
Pynapcko TonnoHnyapckm 6aceH bop
dusnyka nuua

Octanu

Y xurbagama guHapa
31. npeuembap 2018.

U3sHoc %
Kanutana Yyewha
2,592,124 94.09%

17,084 0.62%

11,403 0.41%

9,517 0.35%
6,238 0.23%
5,025 0.18%

33,085 1.20%

80,398 2.92%
2,754,874 100.00%
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.7. Kanuman (Hacmaeak)

KeanugbukosaHo yyewhe (Hacmasak)

He nocToje casHata O MOCTOjawy €BeHTyarHe noBe3aHoCcTW u3Mely Hekux akuuoHapa Komnanuje [QyHaB
ocurypame a.a.o., beorpag, koja 61 Morna ytuuat Aa Heku HeroB akuMoHap MHAUPEKTHO MMa KBanudguKoBaHo
yyewhe y kanuTany [pywTBa, a Aa 3a UCTO Hema carnacHocT HapogHe 6aHke Cpbuje.

6.8. HyzaopoyHa pe3epesucama
Y xurbagama guHapa
31. peuembap 31. peuembap
2018. 2017.
MaTtemaTtunyka pesepsa 19,211 19,814
PesepBe 3a nspaBHarbe punsmka 1,117 647
Opyra gyropoyHa pesepsucamsa 18,881 17,488
Crambe Ha gaH 31. geuembap 39,209 37,949

Mamemamuuka pesepsa

Yuewhe OpywTtBa y MaTeMaTn4Kkoj pe3epBu LedeHaTa (MaTemaTuyka pesepBa Mo akTMBHOM nocny) 6enexu ce
Kao ydyelwhe y NpeHOCHOj NpemMuju Koja NpeacTaBrba cacTaBHU €0 MaTeMaTUyKe pe3epBe Y OcUrypamy XusoTa.
MpeHocHa npemuja y ckrony matemaTuyke pesepse yTBphyje ce MeTogom ,pro rata temporis®. JpywTBo y4ecTByje
camo Yy pU3MKO Aeny npemuje XMBOTHUX OCurypara, a no ussplieHum obpadvyHuma uefeHata. MaTematuuka
pe3sepsa ce hopmmpa Npema TeXHUYKMM OCHOBaMa XXMBOTHWUX OCUrypana LedeHaTa.

Y xurbapgama AUHapa

MaremaTunuka

AKTUBHa MaTeMaTU4Ka pe3epBa MacvBHa MaTeMaTUyKa pe3epBa pesepBay
camonpuapxajy

OyHaB ocurypare 2,061 Hannover Re 1,748 313
Merkur ocurypame 15,814 Gen Re 12,585 3,229
Grawe ocurypame 1,336 Grazer 1,269 67
YKynHo 19,211 YKynHo 15,602 3,609

Ha paH 31. geuem6pa 2018. rognHe 6enexun ce He3HaTHO CMakele MaTemaTuyke pesepesBe y ogHocy Ha 31.
Aeuembap 2017. roguHe, WITO yKadyje Ha ycTarbeH obuM 1 CTPYKTypy noptderba npe ceera LefeHTa ca Hajsehum
yyewhem y pesepsu - MepKyp ocurypama.

[pyaa Oya2opoyHa pe3epsucara

[pyra gyropoyHa pesepBucaka O4HOCE Ce Ha pe3epBucara 3a beHedumumje 3anocneHnMa. YKynaH U3Hoc 3a
OyropovHux pesepsucatna y cknagy ca MPC 19 Ha gaH 31. geuembpa 2018. roguHe je 18,881 xurbapga guHapa
(31. peuembap 2017. roguHe: 17,488 xurbaga guHapa). Of Tora, pesepBucaHn 3HOC 3a OTNPEMHUHE NpY oanacky
y neHsujy nsHocm 10,578 xurbaga amHapa (31. geuembap 2017. roamHe: 10,419 xuwaga guHapa), a 3a jybunapHe
Harpage 8,095 xurbaga guHapa (31. geuembap 2017. roguHe: 5,408 xurbaga gnHapa).

O6payyH gyropodHux pesepBucawa y cknagy ca MPC 19, 3a jybunapHe Harpage v OTNPEMHUHE MPUIIMKOM
ofnacka y neHaujy, uspaheH je Ha ocHoBy cneaeher:

- nopjaTaka O 3anocneHuMa, hWUXOBUM rogMHamMa CTapocTW, pafHOM CTaxy, BUCWMHW MpuMara u
WHTEPHUM akTuma [pywTea,

- nopataka Peny6nuykor 3aBoga 3a ctaTUCTMKy O 3apagama y Penyonuum Cpbuju, 3akoHa o pagy
1 3akoHa o nope3sy Ha foxofak rpahaHa,

- MNpOrHo3a eKOHOMCKUX KpeTawa Aatux of ctpaHe Bnage Peny6nuke Cpbuje n HapogHe 6aHke
Cpbuije,

- aKTyapCKMX NpeTnoCcTaBKu.
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.8. AyeopoyHa pe3epesucar-a (Hacmasak)
Hpyea dyzopoyHa pesepsucarba (Hacmasak)

AkTyapcke npetnocTtaske kopuiheHe y 06payyHy cy crnegehe:

OYHAB - PE A.[1.0., BEOIPA[]

- npojekToBaHa cTona pacTa 3apaga of 4,5%, a Ha 6a3n NPorHo3a eKOHOMCKMX KpeTarsa AaTuX of

ctpaHe Bnage PC n HBC,

- [OUCKOHTHa cTtona o 4,75 %, npema npojekuujn ctone npuHoca Ha noctojehe aAyropoyHe xapTuje

0f1 Bpe4HOCTY,

- [JOertarbHe Tabnuue mopTanuteTa 3a Penybnuky Cpbujy 2010-2012. Penybnuykor 3aBoaa 3a

ctatuctuky (ISBN 978-86-6161-119-3);

6.9. KpamkopoyHe obaeese

KpaTtkopoyHe dnHaHcujcke obaBese

Ob6aBese nNo OCHOBY LUTETa U YrOBOPEHMX U3Hoca
ObGaBsese 3a npemujy, 3apage v apyre obasese
ObGaBese 3a nopes 13 pesyntarta

Crarbe Ha gaH 31. gpeuembap:

6.9.1 Obase3e Mo 0CHo8Yy wimema U y2080pPeHuUX U3Hoca

Mpernen o6asesa Mo OCHOBY LUTETA U YTOBOPEHMX U3HOCA:

O6aBe3e No OCHOBY LLUTETA U YTOBOPEHUX U3HOCA U3
peocurypatrsa:

-y 3eMIbyU

- Y IHOCTPaHCTBY

Y xurnagama guHapa

31. peuembap

31. peuembap

2018. 2017.
1,473 1,412
230,834 174,585
548,893 544,380
2,166 -
783,366 720,377

Y xurbagama gMHapa

31. peuembap

31. peuembap

2018. 2017.
174,682 156,242
56,152 18,343
230,834 174,585

Opa ykynHor nsHoca ob6aBese No OCHOBY LUTETa 1 YTOBOPEHMX U3HOCA U3 peocurypamna Ha AaH 31. geuembpa 2018.
roavHe, n3Hoc o 49,908 xurbage auHapa (31. geuembpa 2017. roamHe: 46,993 xurbage AvHapa) ogHOCU ce Ha

MaTtuyHo nuue KomnaHujy [lyHaB ocurypamne a.n.o., beorpag.

OpHocu U TpaHcakuuje ca NoBe3aHUM MpaBHUM nuuMma, obernofareHu cy y HaromeHama y3 huHaHcujcke

n3peLlTaje.

ObGaBe3e Mo OCHOBY LUTETa M YroBOPeHUX nsHoca Ha gaH 31. geuembpa 2018. roguHe, ogHoce ce Ha cnenehe

KOMUTEHTE!

Y 3eMsbu:

KomnaHwja [lyHaB ocurypame a.n.o., beorpag
CaBa ocurypame a.a.o., beorpag

Mepkyp *1BOTHO ocurypamne a.a.o., beorpag
Grawe ocurypame a.a.o., beorpag
Mwunenwnjym ocurypamne a.n.o., beorpag
Octanu

Y uHocmpaHcmey:

Echo Rickversicherungs, Ayctpuja

Aon Benfield Middle East Limited, Oy6au
Octanu

Y xurbagama gMHapa

31. peuembap
2018.

49,908
38,019
22,542
14,499
40,394
9,321
174,682

17,091

8,416
30,645
56,152

230,834
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.9.1 Ob6ase3se 3a npemujy, 3apade u dpyeze obasese (Hacmasak)

ObGaBe3e 3a npemujy, 3apage un gpyre obasese, Ha AaH 31. geuembpa 2018. roguHe n 2017. roguHe, 6une cy
cnepehe:

Y xurbapama auHapa
31. peuembap 31. peuembap

2018. 2017.

O6aBese 3a NpemMujy peocurypama y UHOCTPaHCTBY 450,659 467,800
O6aBe3e 3a NpoBK3Mje 13 NOCoBa peocurypara 38,494 22,108
O6aBese 3a gvBuaeHae 33,653 28,204
OcTano - 26,268
544,380 544,380

Ocrtane obaBese nckasaHe Ha 31. geuembap 2017. rognHe y n3Hocy og 26,268 xvrbaaa agnHapa, Hajpehvum genom
ce ofiHoce Ha ob6aBese 3a nospat npocduTHe NpoBu3nje, obaBese Npema AoGaBrbaynuma u apyro.

ObGagBe3se 3a npemujy peocurypama y MHOCTpaHCTBY Ha aaH 31. neuembpa 2018. rognHe n 2017. rognHe ogHoce
ce Ha cnegehe KoMuTeHTe:
Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.
Guy Carpenter & Company GmbH, EHrnecka 32,031 72,156
Triglav Zavarovalnica dd, Jby6rbaHa, CnoeHuja 51,616 66,005
AON CENTRAL and EASTERN EUROPE s.a/Aon Benfield,

Yewka Penybnuka 36,462 59,132
AON UK (Group) Limited, IlonaoH, EHrnecka 12,684 48,807
Grazer Wechselseitige Ag, Ayctpuja 32,328 31,879
Gen Re-General Reinsurance ag, AycTtpuja 30,590 30,305
Willis Limited, JloHgoH, EHrnecka 53,436 20,126
PICC Property & Casualty Company Limited, Kuna 4,417 16,937
Sava Re (Pozavarovalnica) dd, Jby6rbaHa, CrnioBeHuja 18,218 16,659
Uniga Re AG, Zurich, Lsajuapcka 1,880 16,377
Octanu 176,998 89,417

450,659 467,800

6.10. Pe3epse 3a npeHoOCHe npemuje
Y xurbagama auHapa
31. peuembap 31. peuembap

2018. 2017.

PesepBe 3a npeHocHe npemuje 645,837 611,739
Pe3sepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBsava, peocurypaBsaya 1 petpouecrmoHapa (576,674) (575,824)

MpeHocHa npemMuja y camonpuapxajy 69,163 35,915
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.10. Pe3epse 3a npeHoOCHe npemuje (Hacmasak)
MpeHocHa Npemuja y camonpuapxajy no Bpctama peocurypawa gara je y crnegehoj tabenu:

Y xurbagama guHapa

Wndpa 31. peuembap 31. peuembap
BpcTte Bpcra ocurypamwa 2018. 2017.
1 Ocurypane of nocrneauvua Hearoge 313 129

2 [o6poBOSrbHO 34paBCTBEHO OCUTypak-e - -

3 Ocurypare MOTOPHUX BO3una 4,057 1,807

4 Ocurypane LUMHCKUX BO3una 2,425 625

5 Ocurypane Basgyxonnosa 649 484

6 Ocurypamne nnoBHUx objekarta 19 44

7 Ocwurypane pobe y npeBosy 3,312 2,632

8 Ocurypare MMOBMHE 0 NnoXapa 1 ApYrnux onacHoCTH 8,317 4,368

9 Octana ocurypata MMOBUHE 37,621 9,721
10 Ocwurypane of 0groBopHOCTH 360r ynoTpebe MOTOpHMX Bo3una - 862
11 Ocwur. og ogroBopHocTuM 360r ynotpebe Basgyxomnnosa 190 157
12 Ocur. o ogroBopHocTH 360r ynoTpebe nnoBHMX objekaTa 515 672
13 Ocwurypane of onwte o4roBOpPHOCTH 11,540 11,921
14 Ocurypamne kpeguta 33 545
15 Ocwurypamne jemcTBa - 148
16 Ocurypane uHaHcujckmx rybutaka 172 1,800
Crtame Ha aaH 31. geuembap: 69,163 35,915

6.11.  PesepeucaHe wmeme
Y xurnagama guHapa
31. peuembap 31. peuembap

2018. 2017.
PesepBucaHe wrete 1,731,560 1,999,232
PesepBucaHe wteTe Koje Nagajy Ha TepeT caocurypasaya, peocurypasaya u
peTpoLecunoHapa (1,017,512) (1,320,106)
PesepBucaHe wteTe y camonpuapxajy 714,048 679,126

CTpyKTypa pesepBuCaHuX WTeTa y camonpuapxajy Ha aaH 31. gpeuembpa 2018. rognHe n 31. geuembpa 2017.
roavHe aata je y cnegehoj tabenu:
Y xurbagama gMHapa
31. peuembap 31. peuembap

BpcTa ocurypamwa 2018. 2017.
01-Ocurypare oa nocreguua Hesroge 423 839
02- Jo6poBOSbHO 34paBCTBEHO OCUrypare 36 56
03- Ocuryparbe MOTOPHKX BO3una 60,257 50,646
04-Ocurypatse LUMHCKMX Bo3una 1,792 2,969
05- Ocuryparbe Bazgyxonnosa 548 60
07-Ocurypare pobe y npeBosy 64,038 62,481
08-Ocurypare nMoBuHe of noXxapa u Ap. OnacHoOCTH 312,780 221,842
09-Octana ocurypata UMOBUHE 45,556 79,308
10-Ocuryparse og ogroBopHocTtu 36or ynotpebe m.B 173,142 223,676
11-Ocurypamne og ogroBopHocT 36or ynotpebe Bazgyxonnosa 54 245
12-Ocurypamne og ogroBopHocu 36or ynotpebe nnosHux objekata 18 -
13-Ocurypatrse of onwTte 04roBOPHOCTU 949 21,067
14-Ocurypamne kpeguTa 534 91
15-Ocurypatse jemcTtBa 49,503 -
16-Ocurypare pmHaHcujckmx rybutaka 1,707 11,401
18-Ocurypane nomohu Ha nyTy 1 -
20- Ocurypame xuBoTa 102 1,896
22- Ocurypame X1BOoTa-A0NyHCKO 2,607 2,549
YKYNHO HeXXMBOTHa ocurypama 711,338 674,681
YKYnHO XXMBOTHa ocurypama 2,709 4,445
YKynHo 714,047 679,126
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)

6.11.  Pe3epsucaHe wmeme (Hacmasak)

OpywTBo je Ha pgaH 31. geuembpa 2018. roaMHe MO akTMBHOM MOCNY pe3epBucano Hactane npujaBrbeHe, a
HepelleHe WTeTe npema 6opaepormMa 1 3akrbyYeHUM YyroBopuMa 0 peocuryparsy ca LeieHTMa y YKyNHOM U3HOCY

on 1,354,108 xurbaga avHapa. MNperneg je aaT y HapegHoj Tabenu:

Y xurbagama gMHapa
31. peuembap

2017.

[yHaB ocurypare a.g.o. beorpag 396,361
Tpurnas ocurypane a.n.o. beorpag 411,525
Yopyxewe OcurypaBada Cpbuje 205,260
CaBa HeX1BOTHO ocurypare a.a.o. 52,253
TakoBo ocurypame a.g. y nuksugaumju, Kparyjesau 72,805
Sava Re (Pozavarovalnica) a.a., Jby6reaxa 19,766
DDOR Hosu Cag a.a.o. 28,143
Grawe ocurypatse a.a.0.. 16,741
Uniga HeXxnBOTHO ocurypame a.n.o., beorpag 62,608
MwuneHnwujym ocurypatme a.a.o., beorpaa 21,269
Octanu 67,378
1,354,108

OpywTtBo je npema [MpaBunHuky o obpa3oBamy pesepBUCAHMX LITeTa obGpadvyHarno pesepBucaHe HacTane
HenpwujaBrbeHe WreTe y u3Hocy of 335,388 xurbaga avHapa. Pesepsauyja IBNR je ypaheHa npumeHom naywanHe
MeToAe Yy CBMM BpCTaMa OCurypawa, OCUM KOf Ocurypara ayTooAroBOPHOCTW rae cy MpunukoM obpadyHa
npumeneHe Chain Ladder meTofa Ha ocHoBY TpoyrioBa npujasrbeHux wreta, Chain Ladder meToaa Ha ocHoBy
TpoyrroBa nNWKBMAMpaHUX wWTeTa u MeToda odvekuBaHe KBOTe LITETa NPU Yemy Cy PecrnekTMBHO AobujeHu
pesyntatn 73.420 xurbaga avHapa, 129.300 xurbaga avHapa n 140.652 xurbage AvHapa. YCBOjeH je pesynrar
nobujeH MeTogom oyeknBaHe KBOTe LITETA.

PesepBauuja 3a TpoOLLKOBE y Be3u ca pellaBareM M UCNIAToOM LTeTa U3HOCKU yKynHo 42,063 xurbage AuHapa.
PesepBauuja 3a TpOLWKOBE Yy BE3W pellaBawa M ucnnare wreTte ytBphyjy ce Ha OcHOBY yyewha ocTBapeHux
TPOLIKOBA Y YKYMHO pELleHMM LTeTama v npumeHoMm uctor Ha pasepsucaHe wtete (RBNS i IBNR) Ha gaH
obpayyHa pesepBauuije.

YKynHe pesepBucaHe wTeTe Ha aaH 31. geuemb6pa 2018. rognHe nsHoce 1,731,560 xurbaga guHapa u mawe cy
3a 13.39% y ogHOCY Ha NPETXO4HY rOAWHY.

PesepBucaHe wreTe y camonpuapajy cy Ha BULLEM HMBOY Yy OAHOCY Ha MPEeTXOAHY roauHy 3a 5.14%.

Y ogHOCY Ha NpPeTxoAHy FoAMHY y nojeAuHMM BpcTama ocurypama je cMakbeHa pesepBauuja 360r axypHujer
pelwaBara wreta y 2018. roAMHM 1 CMakeHOr HMBOA OALUTETHUX 3axTeBa MO akTMBHOM NOCHY.

PesepBucaHe HacTarne npujaBrbeHe, a HepelleHe WTeTe Y 0Boj roanHu benexe cmarwere 3a 2.84% y ogHocy Ha
npeTtxogHy. Cmarete pesepBaluje HacTanumx, a HenpujaBrbEHNX LWITETa No akTMBHOM nocny 3a 37.61% nocebHo
je yTuuano Ha cmameme yKkynHe pesepaauuje wreta 'y 2018. roamHu.

Run off aHannsom yctaHoBr-€HO je Aa He NOCTOju CMCTEMATCKO OACTynake pesepBauuje No Bpctama ocurypara
op obaeesa u3 yrosopa v aa je obesbeheH [oBOrbaH 1 agekBaTaH N3HOC OBUX pe3epBu.

Hawa sanaxara 1 npenopyke y O4HOCY Ha METOZONOrMjy U MpoLeHe Koje ce KopucTe 3a obpauyH TEXHUYKMX
pesepsu, Aanu cMo Y MUCMy pyKOBOACTBY.
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6. AHAITN3A BUINTAHCA CTAHKA (HacTaBak)
6.12. Cpedcmea mexHU4YKUX pesepsu

CpencTtea TEXHUYKMX pe3epBu uMajy crnegehy CTpykTypy:
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Y xur-agama AWHapa

31. peuembap

31. peuembap

MaTtemaTtunyka pesepBa
lMpeHocHe npemuje

Pe3epBe 3a nspaBHare pusmka
PesepsucaHe wrete

Pe3epse 3a HeuncTekne pusmke

Crtame Ha aaH 31. geuembap

2018. 2017.
19,211 19,814
645,837 611,739
1,117 647
1,731,560 1,999,232
1,492 3,630
2,399,217 2,635,062

OpywTBO je cpefcTBa TeXHUYKMX pe3epBu Ha AaH 31. geuembpa 2018. rogmHe ynoxuno y cnegehe nnacmaHe:

Y xurnagama gMHapa

31. peuembap

31. peuembap

Henos3ntun koa 6aHka

Akumje Ha nuctun A Beorpagcke 6epse

Akumje BaH nucte A 6eorpaacke 6epse

3anucu PC - HexuBoT

3anucu PC - xuBoT

CpepncTBa Ha payvyHy 6e3 orpaHuMyera — HeXXMBOT

CpepncTBa Ha padyHy 6e3 orpaHuyersa - XMBOT

CpeAcTBa y NPeHOCHUM NpemMujaMa 1 pesep.lutertama - XMBoT
CpencTBa y NPeHOCHUM MNpemMujaMa U pesep.LuTeTama - HEXMBOT

Crtame Ha aaH 31. geuembap

2018. 2017.
262,285 231,840
88,778 42,233

- 32,718

308,704 259,716
7,137 8,163
122,512 148,365
2 2

41,567 46,819
1,568,232 1,865,206
2,399,217 2,635,062

6.13. Cmpykmypa pu3u4He U Hepu3u4yHe akmuese

CTtpykTypa pusmyHe aktvee Ha faH 31. geuembpa 2018. rognHe 6una je cnepeha:

Y xur-apgama AUHapa

UcnpaBka
BpyTto BpPEeAHOCTH - Heto
AKTUBA U3HOC pesepBucame U3HOC
PusnyHa aktuBa
[yropoyvHn ouHaHCKjckn nnacMaHm 78,511 (2,398) 76,113
MoTpaxuBara 996,972 (113,456) 883,516
KpaTkopouHu hmHaHCHjck nnacmanHu 2,423,332 (335,957) 2,087,376
3anuxe 2,745 (2,120) 625
3,501,560 (453,931) 3,047,630
Hepu3unyHa aktuBa
HemaTtepujanHa ynarawa 62,632 (46,747) 15,885
Onpema 35,965 (25,485) 10,480
[OTOBUHCKN eKBUBANEHTN U rOTOBUHA 314,824 (943) 313,881
lMpeHocHa npemuja ocurypara Koja naga Ha Tepet
peocurypaBaya 576,674 - 576,674
MacrmBHa maTemaTunyka pesepsa 15,602 - 15,602
PesepsucaHe wTeTe ocurypana Koje nagajy Ha Tepet
peocurypaBaya 1,017,512 - 1,017,512
AKTVBHa BpeMeHCKa pa3rpaHuyerba U noTpaxvBara 3a
Buwe nnaheH nopes 782 - 782
2,023,991 (73,175) 1,950,816
YKynHa akTuBa 5,525,551 (527,106) 4,998,446
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6. AHAJIU3A BUNAHCA CTAHA (HacTaBak)

6.13. Cmpykmypa pusu4He u Hepu3u4He akmuee (Hacmaeak)
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CTpykTypa pusmyHe aktvee Ha faH 31. geuembpa 2017. rognHe 6una je cnepeha:

Y xurbagama gMHapa

UcnpaBka
BpyTto BpPEeAHOCTH - Heto
AKTUBA U3HOC pesepBucame U3HOC
PusnyHa aktuBa
[yropoyvHn ouHaHCKjckn nnacMaHm 27,747 (2,409) 25,338
MoTpaxuBara 850,564 (149,463) 701,101
KpaTkopo4yHun ouHaHCKjckn nnacmMaHm 2,369,392 (335,562) 2,033,830
3anuxe 3,385 (2,160) 1,225
3,251,088 (489,594) 2,761,494
HepusnuHa akTnBa
HemaTtepujanHa ynarara 62,668 (38,737) 23,931
Onpema 35,811 (23,974) 11,837
"OTOBMHCKM eKBUBANIEHTU N rOTOBUHA 260,641 (946) 259,695
lMpeHocHa npemuja ocurypara koja naga Ha Tepet
peocurypaBaya 575,824 - 575,824
MacvBHa MaTemMaTnyka pesepBa 16,095 - 16,095
PesepBucaHe wiTeTe ocurypara koje nagajy Ha TepeT
peocurypasada 1,320,106 - 1,320,106
AKTMBHa BpEMEHCKa pasrpaHuyeta v NoTpaxveaka 3a
BuLwe nnaheH nopes 20,440 - 20,440
2,291,585 (63,657) 2,227,928
YKynHa aktTuBa 5,542,673 (553,251) 4,989,422

Y opHocy Ha 31. geuembap 2017. rogmHe ooLwuso je 4o noBehawa HeTo pusmyHe akTuee 3a 9,024 xurbage AvHapa.
Hajsehu yTuuaj Ha HeTo noBeharwe HETO pPU3MYHE aKTUBE MMao je mopacT moTpaxusBawa 3a 182,415 xurbage

AuHapa.

JpywTBO je U3BpLIMIO pe3epBucarba No OCHOBY pU3MYHE akTMBE Y ckrady ca NponucuMa Kojuma je ypeheH HaumH

npouewnBawa pu3nyHe aktnuee N UHTEPHUM akTuma ﬂprJTBa.
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7. AHAIU3A BUNTAHCA YCNEXA

Bunaxc ycnexa JpywTtsa 3a 2018. roguHe 1 2017. roauHy, aar je y cnegehem nperneay:

NOCNOBHU (PYHKLUMOHAIHW) NPUXOAU

ObpavyHaTta npemuja peocurypara u petpouecuja

Mpemuja NnpeHeTa peTpoLiecujom peocurypama n petpouecuja

MoBehata pe3epsu 3a NpeHOCHe Npemuje U pe3peu 3a
HeucTekne pusvke peocurypara v petpouecuje

NOCNOBHU (PYHKLUMOHAITHU) PACXOAU

Pacxoau 3a gyropoyHa pesepsucama 1 yHKUMOHanHe
[onpuHoce

Pacxoaun HakHaga LTeTa 1 yroBopeHnx n3Hoca

Pe3sepsucaHe wreTe — (CMarerse) / noBehare

Cmarbere 0CcTanmx TeXHUYKNX pe3epBsy - HeTOo

MoBehare ocTanmx TeXHNYKMX pe3epsiu

Mpnxoa no ocHoBY perpeca v NPoAajHNX OCUrypaHnx o
owTeheHnx cTBapu

[o6utak - 6pyTOo NOCNOBHU pe3ynTaTt

nPUXoau oa MHBECTUPAHA CPEACTABA OCUINYPABA

Mpuxoamn oa kamata

Mpuxoamn op ycknahueawa BpeAHOCTU (OUHAHCU|CKUX CpeacTaBa
Koja ce uckasyjy no dep BpeAHOCTM Kpo3 GunaHc ycnexa

Mo3nTrBHE KypCHe pa3nuke U3 MHBECTUPak-a

OcTanu npmxoam No 0CHOBY MHBECTULIMOHE aKTUBHOCTM

PACXOOu od UHBECTUPAHA CPEACTABA OCUIYPABA

Pacxoau op ycknahuBara BpeaHOCTU (OMHAHCU|CKUX CpeacTaBa
Koja ce uckasyjy no dep BpeAHOCTM Kpo3 GunaHc ycnexa

HeraTtviBHe KypcHe pa3nuke U3 UHBECTUpaka

Ocranu pacxoam nNo 0CHOBY MHBECTUOLIMOHE aKTUBHOCTM

LOo6uTtak / (ryébuTak) U3 MHBECTULIMOHE aKTUBHOCTHU

TPOLLUKOBU CMPOBOHEHA OCUTYPABA
Tpowkosu npubase

MpoBusuje

OcTtanu TpoLikosu npubase

Tpowkosu yrpase
AmopTusaumja
TpoLukoBK MaTepujana, eHepruje, ycrnyra u HemartepujanHm
TPOLLKOBU
TpolukoBuM 3apafa, HakHafa 3apaaa U ocTanu JIMYHU pacxoam
OcTanu TpoLLKOBM ynpase

Ocranu TpoLLKoBM cripoBohera ocurypama
MpoBu3uja oa peocurypama u petpouecuja

MNocnoBHM AOGMTAK - HETO NOCMNOBHYU pe3ynTaT

DurHaHCKjckn Npuxoam

PuHaHcKjckn pacxoam

Mpuxoamn of ycknahuBaka BpeAHOCTV MOTPaXvBaka n apyre
MMOBMHE KOja Cryxu 3a obaBrbare AenaTHoCTH

Pacxoam op ycknahyBara BpeAHOCTU NoTpaxuBara
1 Apyre UMOBMHE Koja Cy»u 3a ob6aBrbame AenaTHOCTU

Octanu npuxoau

Ocranu pacxogu

[lo6uTtak U3 peaoBHOr NOCIIOBaka Npe onopesuBaka
Wcnpaske rpeluaka paHujux nepuoga
OOBUTAK NPE ONMOPE3NBAHA

NOPE3 HA IOBUT

Mope3 Ha pobutak

[obuTtak no ocHOBY CMak-eHba OANOKEHUX NMOPECKUX CpeacTaBa u
Kpeuparsa OanoXeHUX Nopeckux obasesa

HETO JOBUTAK
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2018. 2017. MpomeHa % npomMmeHe
3,122,259 2,928,217 194,042 6.63
(2,325,384) (2,176,427) (148,957) 6.84

(34,098) (81,938) 47,840 (58.39)
762,777 669,852 92,925 13.87
940 1,004 (64) (6.37)
358,885 136,169 222,716 163.56
34,349 195,631 (161,282) (82.44)
(3,091) (11,123) 8,032 (72.21)
953 562 391 69.57
(12,069) (9,442) (2,627) 27.82
379,967 312,801 67,166 21.47
382,810 357,051 25,759 7.21
49,752 42,513 7,239 0.17

5,756 51,472 (45,716) (0.89)

7,667 13,480 (5,813) (0.43)

3,664 2,583 1,081 0.42

66,839 110,048 (43,209) (0.39)
17,439 31,293 (13,854) (0.44)
10,105 88,859 (78,754) (0.89)

5,159 2,555 2,604 1.02

32,703 122,707 (90,004) (0.73)
34,136 (12,659) 46,795 (3.70)
(402,632) (314,680) 87,952 (27.95)
(54,729) (49,402) 5,327 (10.78)
(457,361) (364,082) 93,279 0.26
(9,795) (15,079) 5,284 (35.04)
(20,892) (13,876) (7,016) 50.56
(57,643) (51,623) (6,020) 11.66
(20,431) (18,919) (1,512) 7.99
(108,761) (99,497) (9,264) 9.31
(8,739) (4,042) (4,697) 116.2
373,633 317,904 55,729 17.53
218,264 194,675 23,589 12.12
33,236 68,912 (35,676) (51.77)
(35,399) (82,779) 47,380 (57.24)
167,005 59,734 107,271 179.58
(131,127) (60,586) (70,541) 116.43
4,422 1,252 3,170 253.19
(5,159) (15,982) 10,823 (67.72)
251,242 165,226 86,016 52.06
118 2,886 (2,768) (95.91)
251,124 162,340 88,784 54.69
(40,233) (32,551) (7,682) 23.60
4,368 2,137 2,231 104.40
215,259 131,926 83,333 63.17
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7. AHAITN3A BUITAHCA YCIEXA (HacTaBak)

7.1. lMocnoeHuU (hyHKYUOHaNHU) npuxodu

MocnoBHU (byHKUMOHANHW) NpUXoaW MpeacTaBrbajy OCTBApeHy Npemujy, KOpuroBaHy 3a Mpemujy npeHety y
peocurypame n kopuropaHy 3a edpekte nosehara/CMarersa NPEeHOCHe npemuje. Y O4HOCY Ha ocTBapene Y
NPeTXoaHoj rogmHn oHmn cy Behu 3a 13,87%, AOK Cy y 0AHOCY Ha NnaH OCTBapere NOCOBHUX Npuxoda Mamu 3a
1.82%.

Mpuxoan og Nnpemuja peocurypana u petpouecuja 3a 2018. rogmHe n 2017. roguny cy 6unu cnegehu:

Y xurbagama gMHapa

31. peuembap 31. peuembap

2018. 2017.

Mpemuja peocurypara u petpouecuje 3,122,259 2,928,217
Mpemwuja npeHeTa peTpouecujom (2,325,384) (2,176,427)
MoBehatse pesepBu 3a NpeHocHe npemuje (34,098) (81,938)
762,777 669,852

Mpuxoam o npemuje peocurypara n petpoLecuje nckasaHm cy y bunaHcy ycnexa y nsHocy og 3.122.259 xurbaga
[AWHapa, a cacToju ce of NpeMuje Peocuryparba XMBOTHUX U HEXMBOTHUX OCUTYpara U3 3eMIbe U MHOCTPaHCTBa
yMakbeHe 3a NacuBHy MpemMujy 1 ymameHy 3a nosehare npeHoCcHMX npemuja peocurypama. Y 2018. roanHn y
opHocy Ha 2017. roguHy, akTMBHa npemuja je 3a 6.63% Beha y ogHoOCy Ha UCTU Nepuoa NPeTXoAHe roguHe, AoK je
y OOHOCY Ha MnaHupaHy BpegHoCT Maka 3a 1.79%.

Y CTpyKTypu npemuja JOMUHMPa peocurypare noxapHux puanka, octana ocurpaka MMOoBKUHE, peocurypare of
onLiTe OAroBOPHOCTU N peocurypare of 0AroBOpPHOCTM of ynoTpebe MOTOPHMUX BO3una, Ha koja otnaga 59.17%
ocTBapeHe npemuje peocurypama.

OcTBapeHu Npuxoau oA nNpemuja peocurypawa n3 uHTepHux ogHoca ca Komnanujom [yHas Ocurypawe a.n.o.,
Beorpaa nsHoce 1,328,058 xurbaga anHapa unu 42.54% ykynHux npuxoga of npemuje peocurypawsa. Takohe,
OpywTBO je ocTBapuno npuxoge MO OCHOBY Mpemuje peocurypawa W of noBesaHor npasBHor nuua [yHaB
ocurypamne a.a., bawa Jlyka, Penybnuka Cpncka y nsHocy og 59,181 xvurbaga avHapa.

YKkynHa npemuja no nacMBHMM MOCroBMMa (Npemuja npeHeTa peTpoLiecrjoM peocurypama) y usHocy o 2,326,234
xurbaga avHapa Beha je y ogHocy Ha ucTy y 2017. roamHu 3a 2.98%. Kao u y CTpyKTypu akTMBHe npemuje, y
CTPYKTYpMY NacvBHE Npemuje HajBuLle JOMUHUPajy peocuryparbe noxapHuUx puanka, octana ocurpaka MMOBUMHE,
peocurypate of OrnLiTe OAroBOPHOCTU U peocurypame of, OArOBOPHOCTY Of, ynoTpebe MOTOpHUX BO3una.

7.2. lMocnoeHu (hyHKYUOHasIHU) pacxoou

MocnoBHe (dbyHKUMOHANHE) pacxofe npefcTaBrbajy pacxoau 3a AyropoyHa pesepBucara, pacxoau HakHada
LUTeTa W YroBOpPeHUX U3Hoca, KopuroBaHu 3a edekte NMpoMeHe, OAHOCHO noBehara/cMamera pe3epBrcaHnx
wTeta. Y oOQHOCY Ha OCTBapewe y NPeTXO4HOj roamHu oHu cy Behu 3a 21.47%, a y ogHocy Ha nnaH Behn 3a
23.45%.

Y xurbagama guHapa

31. peuembap 31. peuembap

2018. 2017.

Pacxoau 3a gyropoyHa pe3sepBucama 940 1,004
Pacxogu HakHaga wTeTa n yroBOpeHux n3Hoca 358,885 136,169

PesepBucaHe wreTte — nosehawe 34,349 195,631
Mpuxoam no ocHoBY perpeca (12,069) (9,442)
MoBehare ocTanmx TEXHUYKUX pe3epBu 953 562
Cmametse ocTanmx TEXHUYKNX pe3epeu (3,091) (11,123)

YKynHo 379,967 312,801
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7. AHAJIU3A BUNAHCA YCIEXA (HacTaBak)

7.2.1  Pacxodu 3a dy2o0poyHa pe3epeucaHa
Y xurbagama auHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2018. 2017.
MaTtemaTtunuka pesepsa 469 720
PesepBucatba 3a n3paBHake pusmka 471 284
YKymnHo 940 1,004

Pacxoan 3a OyropoyHa pesepBucatba cacToje Ce Of pacxofa Mo OCHOBY noBehatba maTemaTuyke pesepse
peocurypatrba X1BoTa 1 pacxoda no 0cHOBY rnoseharsa pe3epeu 3a n3paBHake pusmka.

7.22 Pacxodu HakHada wmema u y2080pPeHUX U3HOCca
Y xurbagama gMHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
JIukBuampaHe wWreTe - yaenu y Lutetama peocurypama
n peTpouecuje 721,450 482,698
Pacxoau nssuhaja, npoueHe, nuksmaaumje 18,498 17,008
Mpuxoam of yyewha wreTa peocurypara (381,063) (363,537)
YKynHo 358,885 136,169

Pacxoaun HakHaga wTeTa 1 yroBOpeHUX M3HOCa cacToje ce o4 pacxoda 3a nukemampaHe wrete y usHocy 721.450
Xvrbafa auHapa, pacxoga nssuhaja, npoueHe n nukenaaumje wrete 18.498 xurbaga avHapa, Koju Cy ymMaheHu
3a npuxofe no OCHOBY LUTETa ocurypawa (nacueHe wrete) y naHocy og 381.063 xurbage auHapa.

7.2.3 PesepsucaHe wmeme — nogehawe/cMat-er-e
Y xurbagama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
PesepBucaHe wreTe - noBehake 807,299 724,781
PesepBucaHe wTeTe - CMakere (772,950) (529,150)
YKyMHO 34,349 195,631

7.24  [lpuxodu o0 uHeecmupara cpedcmaea ocuaypama
Y xurbagama gMHapa
3a roamHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpuxoam op kamaTa 49,746 42,513
Mpuxoam of ycknahueara BpegHOCTH CpeacTaBa

Koja ce BpeaHyjy kpo3 bunaHc ycnexa 5,757 51,472

OcTanu npuxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTU 3,664 2,583

Mo3nTVBHE KypCcHE pasnuke 7,671 13,480

66,838 110,048

Mpuxoawm op kamata nckasanu 3a 2018. roguHy y usHocy 49.746 xureana avHapa (2017. roguHa: 42.513 xurbaga
AvHapa) ogHoce ce Ha npuxoae of obsesHuua n 3anuca PC n npuxoge oa kamarta Ha genosute. lNpuxoam of
ycknahusawa BpegHOCTU CpeacTaBa Koju ce BpeHyjy Kpo3 bunaHc ycnexa y usHocy og 5.757 xvrbage avHapa
(2017. roguHa: 51.472 xwrbaga ouHapa) ofgHoce ce Ha npuxode of ycknahuBawa BpeaHOCTUM AYropovHUX
dUHaHCKHjcKMX NracMaHa u ycknahveake BpeaHOCTU cTaMOeHux 3ajmoBa.
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7. AHAJIU3A BUNAHCA YCIEXA (HacTaBak)
7.2.4 [lpuxodu o0 uHeecmupaH-a cpedcmasa ocuzypama (Hacmaeak)

[Mo3nTMBHEe KypcHe pa3nuke y u3Hocy 7.671 xurbaga guHapa (2017. roguHa: 13.480 xvrbaga avHapa) ogHoce
Ce Ha MO3WTWBHE KypCHE pasfuke W3 Oeno3uTa, kamaTta U KypcHe pasnuke no AeBM3HOM padyHy. Octanu
np1xoau No OCHOBY MHBECTULIMOHE aKTUBHOCTU y U3Hocy of 3.664 xurbage avHapa (2017. roamna: 2.583 xurbage
OvHapa) ofHoCe ce Ha OCTBapeHe AMBWUAEHAE NO OCHOBY y4yelwha y kanuTany Apyrux npaBHUX nuua.

7.2.5 Pacxodu no ocHosy uHeecmupaha cpedcmaea ocuzypara
Y xurbagama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Pacxoam no ocHoBy ycknahuBarwa BpeaHOCTM (hMHAHCK]CKMUX
cpefcTaBa Koja ce uckasyjy no gep
BpegHoCTM Kpo3 bunaHc ycnexa 17,440 31,293
HeraTueHe KypcHe pasnuvke 10,110 88,859
Octanu pacxogm nNo 0CHOBY UHBECTULIMOHE aKTMBHOCTU 2,606 2,555
30,156 122,707

Pacxoau no ocHoBy ycknafhuBara BpegHOCTU P1HaHCUJCKNX cpecTaBa koja ce nckasyjy no gep BpeaHOCTH Kpo3
6unaHc ycnexa y u3Hocy oa 17.440 xwrbaga avHapa (2017. roguHa: 31.293 xurbage ouHapa) ogHoce ce Ha
ycknahusame BpegHocTn XOB HamerneHNX TproBaky.

HeratvBHe KypcHe pa3nuke uckasaHve y u3Hocy of 10.110 xurbapga guHapa 3a 2018. roguHy (2017. roguHa:
88.859 xurbapa guMHapa) ogHoce ce Ha HeraTMBHE KypcHe pasfuke No OCHOBY Aeno3uTa, Tekyher payyHa, kao
1 KypcHe pasnuke no ocHoBy XOB.

7.2.6 [lpuxodu u pacxodu u3 oGHoca ca noge3aHuM rMNpPasHUM auyuma

Mpuxoan n pacxogn M3 ogHoca ca NoBe3aHWM NMPaBHUM NUUMMa AeTarbHO Cy obenofjaweHn y HanomeHu 26 y3

duHaHcujcke nssewTaje JpywTBa, U Hajgehm AenoM cy HacTany u3 NocnoBHMX 04HOCa Ca MaTUYHOM KOMMaHWjoM
Mo OCHOBY [1eNaTHOCTW peocurypatsa.
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8. AHAJIU3A BUNAHCA TOKOBA TOTOBUHE

Mpernen n3sewTaja 0 HoBYaHUM TokoBuMa 3a 2018. roguHy 1 2017. roguHy:

TOKOBU TrOTOBUHE U3 MNOCNOBHUX AKTUBHOCTH
MpunuBM roToBMHE U3 NOCNIOBHUX aKTUBHOCTU
Mpemuje peocurypara n petpouecuja

Mpunueu og yyewha y HakHaaw wTeta

OcTanu npunuemM 13 peaoBHOT NocrnoBakka

OanvBM roToBMHE M3 NOCITIOBHUX aKTUBHOCTU

HakHage wrteTa v yaenu y utetama u3 peocurypara u
peTpoLecuja

lMpemuje caocurypara, peocurypama n petpouecuja

3apage, HakHage 3apaja u ocTanu NMYHM pacxoam

OcTtanu Tpowkosu cnposohera ocurypara

lMnaheHe kamaTe

Mopes Ha pobut

lMnahaha No OCHOBY OCTanux jaBHUX Npuxoaa

Hemo npunue 2omosuHe U3 rnocsioeHUXx akmusHocmu

TOKOBU TrOTOBUHE U3 AKTUBHOCTU
MHBECTUPAIA

MpunuBM roToBMHE U3 aKTUBHOCTU UHBECTUpPaka

Mponaja HemaTepujanHux ynarawa, HeKpeTHUHa,

nocTpojersa, onpeme 1 BMONoLLKNX cpeacTasa

MpumMmrbeHe kamate

MpuMrbeHe ansBnaenae n yyewha y pesyntaty

OanvBM roToBMHE U3 aKTUBHOCTU UHBECTUpama

KynoBnHa HemaTepumjanHux ynarawa n onpeme

OcTanu uHaHcuKjcku NnacMaHu — AenoHoBaka 1 ynararwa
(HeTO)

Hemo odnue comosuHe u3 akmugHocmu UuHsecmupama

TOKOBU rOTOBUHE N3 AKTUBHOCTU
PUHAHCUPAHKBA

MpunuBM rotoBMHE U3 aKTUBHOCTU (PpUHaHCUpParba

[lyropoYHn 1 KpaTKoOpPOYHU KpeauTu (HETO NPUnBK)

OanuBM roToBMHE U3 aKTUBHOCTU (hUHAHCUpara
VicnnaheHe anBnaeHae

Hemo odunue 2omosuHe u3 akmusHocmu ¢huHaHcupara

HETO NPMUNuB/(OANnUB) TOTOBUHE

FOTOBUHA HA NOYETKY OBPAYYHCKOI' NEPUOOA

KYPCHE PA3JIMKE MO OCHOBY NMPEPAYYHA
FOTOBUHE — HETO

FOTOBMHA HA KPAJY OBPAYYHCKOI MEPMOOA

OYHAB - PE A.[1.0., BEOIPA[]

2018. 2017. NMpomeHa Y %
2,645,192 2,675,057 (29,865) (1.12)
279,833 152,349 127,484 83.68
57,508 53,563 3,945 7.37
2,982,533 2,880,969 101,564 3.53
583,412 427,236 156,176 0.37
1,981,704 1,965,858 15,846 0.81
98,632 88,868 9,764 10.99
73,419 61,203 12,216 19.96
391 123 268 217.89
18,988 28,282 (9,264) (32.86)
8,475 5,975 2,500 41.84
2,765,021 2,577,545 187,476 7.27
217,512 303,424 (85,912) (0.28)
- 1,093 (1,093) (1)
19,326 9,063 10,263 1.13
3,661 2,583 1,078 0.42
22,987 12,739 10,248 0.80
297 7,546 (7,249) (0.96)
73,913 92,461 (18,548) (0.20)
74,210 100,007 (25,797) (0.26)
(51,223) (87,268) 36,045 (0.41)
125 125 - -
125 125 - -
113,285 128,648 (15,363) (0.12)
113,285 128,648 (15,363) (0.12)
113,160 (128,523) (241,683) (1.88)
53,129 87,633 (34,504) (0.39)
259,695 179,782 79,913 0.44
1,058 (7,720) 8,778 (1.14)
313,882 259,695 54,187 0.21

Y Toky 2018. roguHe, OpylITBO je OCTBapuio HETO MPUNMB FOTOBMHE U3 MOCIOBHUX aKTUBHOCTU Yy U3HOCY O
217,512 xurbape avHapa (2017. roguHe: HeTo npunue of 303,424 xurbaga guHapa), HeTO OANvB rOTOBMHE U3
aKTMBHOCTN MHBECTMpawa y nsHocy og 51,223 xurbaga anHapa (2017. roguHe: HeTo ognue opf 87,268 xurbaga
AvHapa) U HeTO OANUB rOTOBUHE U3 aKTMBHOCTU (huHaHcupawa y u3Hocy og 113,160 xurbaga gnHapa (2017.

roavHa: HeTto oanue of 128,523 xurbaga guHapa).
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8. AHAJIU3A BUNAHCA TOKOBA TOTOBUHE (HacTaBak)

Y ToKky nocnosHe 2018. rognHe, OpywTBO HUje OMNO HEMUKBUAHO M HUje MMano 6rnokage NOCMOBHOr padyHa y
cmucny ynaHa 47. 3akoHa o nnaTHOM NPOMETY.

9. AHAJIN3A U3BELLUTAJA O NPOMEHAMA HA KAMUTANY

Tabena kpeTawa Ha padyHMMa kanutana Tokom 2018. n 2017. roguHe, gata je y HacTaBky:

Y xurbapama auHapa

OpywTBe- Hepeanu- Hepeanu- Hepacno-
Akumjcku HU OcTanu 30BaHKN 30BaHu peheHn
Kanutan Kanutan Kanutan PesepBe [o6uumn ryéuum npo6utak YKynHo

Crambe, 1. jaHyap

2017. roguHe 729,747 35,055 3,444 211,756 35,899 (4,153) 553,157 1,564,905
Mosehane

Hepeanu3oBaHUx

pobuTaka / (ryburaka) - - - - 14,412 - - 14,412
CMmatbere HepeanuaoBaHnx

pobutaka / (rybutaka) - - - - (23,658) - - (23,658)

HeTo pobutak nepuoaa - - - - - - 131,926 131,926
Cwmatbere kanutana 36or

pacnogene avBuaeHae - - - - - - (134,828) (134,828)
OcTtana nosehata

nosuuuja - - - - - (119) - (119)
OcTtana cmarbetra nosunuuja - - - - - 692 - 692
Cratbe, 31. peuembap

2017. roavHe 729,747 35,055 3,444 211,756 26,653 (3,580) 550,255 1,553,330

Mosehare

Hepeanu3oBaHUx

pobutaka / (rybutaka) - - - - 18,295 - - 18,295
Cmatbere Hepeanu3oBaHnx

pobwuTaka / (ryburaka) - - - - (8,732) - - (8,732)
HeTo gobutak nepmoaa - - - - - - 215,259 215,259
Cwmatbeme kanuTana 36or

pacnogene avsuaeHae - - - - - - (118,734) (118,734)
OcTtana nosehatra

nosviuuja - - - - - (94) - (94)
OcTtana cmarbera nosuuuja - - - - - 790 - 790
Crame, 31. peuembap

2018. roguHe 729,747 35,055 3,444 211,756 36,216 (2,884) 646,780 1,660,114

YnaHom 27. 3akoHa 0 ocurypamy je nponvcaH nMMuT 3a obasrbake NocnoBa peocurypara og 3,2 munuoHa EUR,
a OpywTtBo Ha gaH 31. geuembpa 2018. roguHe Mma OCHOBHUM kanuTan y u3Hocy oA 6,499,842 EUR. OpywTBo
ce koTupa Ha beorpapckoj 6ep3un, ueHa akumje Ha aaH 31. neuemb6pa 2018. roguHe nsHocu 17,999 gmnHapa u
Beha je o4 HoOMWHanNHe BpeaHocTU. HomuHanHa BpegHocT akuuje wusHocu 9,000 guHapa. TpxuwHa
kanutanusaumja OpywTtBa wusHocu 12,347,543 EUR. BehwuHcku akuymoHap [pywTtBa je Komnanwuja ,[yHas
ocurypane” a.a.o0. beorpag ca 92,65% y akumjckom, oaHocHO 88,41% y OCHOBHOM kanuTany.

OpywTBo je Ha gaH 31. aeuembpa 2018. roanHe octBapuno aobutak y usHocy og 215,259 xurbaga guHapa (31.
Aeuembpa 2017. roguHe: 131,926 xubaga guHapa). Y Toky 2018. rogmHe [pywTBO je M3BpWWNO pacnogeny
nobutka — gnBugeHae y usHocy og 118,733 xurbaga anHapa.

10. AHAJIN3A HAMOMEHA Y3 ®UHAHCUJCKE U3BELUTAJE

HanomeHe y3 dwuHaHcujcke m3BelwTaje cagpke noTtpebHe onuce M geTarbHuja pallydnakwaBaka M3Hoca
npukasaHux y bunaHcy ctawa, bunaHcy ycnexa, n3seLutajy 0 HoB4aHMM TOKOBMMA M U3BELLTAjy O NpOMeHaMa Ha
Kanutany, cactaBibeHe cy y cknagy ca 3axresuma MPC 1 “[Mpe3eHTaumja domvHaHCHjCKMX M3BeLLTaja" 1 cagpxe
oproeapajyha obenogarmsara y cknagy ca 3axresuma panuuntnx MehyHapogHux padyHOBOACTBEHWX CTaHAapaa 1
MehyHapogHux cTaHgapaa (huHaHCU|CKOr N3BELUTaBakba.
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11. nPUXoaun, PACXOAU U PE3YNTAT OEABIbAKA NMOCJTIOBA PEOCUTYPAKBA MOTOPHUX
BO3UNA U PEOCUTYPAHKA MOTOPHUX BO3UNA O AYTOOArOBOPHOCTU U LLUTETE
NMPUYUHBLEHE TPETHAUM NIULMMA

Mpernen npuxofa, pacxofa u pesynTtaTta obaBrbara NocrnoBa peocurypara MOTOPHUX BO3WMa U peocurypama
MOTOPHMX BO3UIa 0f ayTOOATOBOPHOCTM U LUTETE NpUYMHeHe Tpehum nuuumMa

BPCTA 10 -

Ocurypame of

BPCTA 03 - 0AroBOpHOCTM 3601

ocurypame ynotpeGe

MOTOPHMX BO3una MOTOpPHMX BO3uUna

MocnoBHU NPUXOAN HEXMBOTHOI peocurypama 234.856 648.869
[MoCnoBHM pacxoam HEXMBOTHOT peocuryparba 218.918 594.176
MocnoBHU pe3ynTtaTt 15.938 54.693
durHaHCKjckM Npuxoam 2.271 2.279
durHaHCKjcKM pacxoam 2.389 2.397
®duHaHCUjCKK pe3ynTaT (118) (118)
OcTtanu npuxoau 302 303
Octanu pacxogu 465 4
Ocrtanu pesynrtar (163) 299
Mpuxoawn on obesBpehnBar-a 11.805 11.848
Pacxoaun og o6esBpehuBarba 10.152 10.189
Pe3ynTat o6e3BpeluBama 1.653 1.659
PesynTtaT nocnoBara Koje ce obycTaBrba (8) (8)
YKynaH pesynTart 17.302 56.525

12 FPEWWKE MOEHTU®UKOBAHE TOKOM PEBU3UJE PUHAHCUJCKNX U3BELLTAJA

Mpernea HencnpaBrbEHUX rpellaka OTKPUBEHUX Yy TeKyﬁOj roouHu
Y xurbagama guHapa

Onuc rpeLuke WmoBuHa O6GaBese BunaHc ycnexa
Ayryje  (moTpaxyje) Ayryje  (noTtpaxyje) Ayryje  (noTpaxyje)

peluka y BpegHoBawy xapTuja og
BpeaHOCTU Mo dep BpegHoCTH
Kpo3 bunaHc ycnexa
KpaTkopo4Hu drHaHCKjCKu

nrnacmaHu - (2,005) - - - -
Mpuxoan no ocHoBy ycknahueaka
BPEAHOCTU UMOBUHE - - - - (2,005) -
YKynHo - (2,005) (2,005)

Mpernen KopuroBaHux rpellaka WOAEHTUMUKOBAHUX TOKOM peBu3Mje YKibydeH je kao npunor lMucma o
npeseHTaumjy PUHAHCUJCKUX M3BELLTaja KOjU HaM je OOCTaBIbEeH.

13. BOBEHE NOCNOBHUX KIbUTA

OpraHusauuvja padyHOBOACTBEHOI cucTemMa M Bohewe MOCMoBHUX Khura ypeheHu cy [lpaBunHUKOM O
payyHOBOACTBY W payvyyHOBOACTBEHMM nonutukama [pywTtBa (y pdarbem Tekcty: "lpaBunuuk"). OBuM
MpaBunHWKOM AeduHUCaHa Cy M fuua koja Cy OAroBOPHA 3a 3aKOHWTOCT M MCNPaBHOCT HacTaHKa MOCNOBHUX
npomeHa, cacTaBrbake MCnpaBa O HacTanMMm MOCMOBHWM MPOMeHama, yTBpHeHO KpeTawe paqyyHOBOACTBEHUX
ncrnpaea M POKOBM 3@ HWXOBO AOCTaBibake Ha KHWUIOBOACTBEHY o6pagy u yTBpheHe cy padyHOBOACTBEHE
nonutuke [pywTea y cknagy ca saxresuma MefyHapoaHux cTaHgapaa puHaHeujckor nasewtasawa ("MCPN") n
MefhyHapogHux padyHoBoacTBeHux ctaHgapaa ("MPC") n ceum gpyrum peneBaHTHUM Tymadersuma MCON.

Hawa 3anaxarba U npenopyke y o4HOCY Ha MAaeHTUdKoBaHe cnabocTu y npoLecy hUHaHCUjCKOr U3BelITaBarba
Zanu cMo y Mucmy pykoBoacTBy.

PauyHoBoacTBo [pywtBa obyxsata ckyn nocrnosa Koju o6e3beflyjy dyHKUMOHUCAHE payvyHOBOACTBEHON

MHOpMaLMOHOr cucTeMa M nocroBa UHaHcKjcke yHKumje. PayvyHoBOACTBEHM WH(OPMALMOHU CUCTEM
o06e3benyje nogaTtke u nHopMaLmje o PrHaHCHjCKOM nosoxajy npeayseha 3a UHTEPHE U eKCTEPHE KOPUCHUKE.
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13. BOBEHE MNOCNOBHUX KIbUIA (HacTaBak)

Mogauun o cTawy M NMpoMeHama Ha MMOBWMHM, kanuTany u obaBesama, NpuxoguMma, pacxoauma u pesynrtaty
nocrnosara, 06e36efyjy ce y NoCnoBHUM Khurama [pyLuTBa, koje ce cacTtoje oA

. AHEBHYKa,

L] rnaBHe Kkbure,

. NOMORHUX KreUra.

[HeBHVK NpeacTaBrba XPOHOMOLLKY €BUAEHLM]Yy CBUX NOCMOBHMX NPOMEHa No AaTyMy HacTaHka, 6pojy u Ha3usy
padyHa rnaBHe Kkoure, JYrOBHOM M MOTPaXHOM M3HOCY payyHa rfnaBHe KiUre U KpaTkom objallrery Hactane
NOCfoBHe MpPOMeHe, y3 MOryhHOCT yBuaa y TMN JOKYMEHTa Ha OCHOBY KOjer je MocfioBHa MpoMeHa HacTana.
[IHeBHMK ce BOAM Ha HauMH Koju je mpunaroheH enekTpoHckoj obpagun nogaTaka, a Wwramna UCTOr ce BpLUM MO
notpebu.

[MaBHa KWra npectaBrba CKynm CBMX padyHa KOHTHOr mnaHa [pylTBa Ha kojuma ce obyxsaTajy nogauu u
WHopMaLMje 0 NpoMeHama Ha UMOBUHM, oGaBesama, kanuTany, npuxoauma u pacxoguma OpywTtea. Kibukera
Ha padyyHMMa rfaBHe Kisure BpLue Ce NMPeHOCOM AYrOBHMX M MOTPaXKHUX KHsVKEHa M3 AHEBHMKA Ha HUBOY CBaKor
aHanuTuykor padvyHa. CTarba CUHTETUYKMX padyHa Yy [naBHOj KisK3W yTBphyje ce cabuparem npomeTa mno
aHanMTUYKMM pavyHUMa Koje YMHE OJHOCHW CUHTETMYKM padyH. MNpomeT AHeBHWKa aHanmUTUYKOr KhUroBoACTBa
Mopa 6uTH ycarnallieH ca NPOMETOM Ha CUHTETUYKOM KOHTY FMaBHe KHsure.

Y nocnoBHuM Kiburama [pylitea 06e3befyjy ce nogaum 3a:
L] yBMA Y CTarbe M KpeTake cpefcTaBa U U3Bopa CpeacTaBa;
L] yTBphUBare npuxoaa, pacxoaa u pesynrata nocrnoBama;
L] pacnopehuBare NO3NTUBHOr pe3ynTaTa NnocrnoBama;
L] nokpuhe HeraTMBHOI pesynTaTa NocrnoBama;
L] npahere npoLieca nocrnoBawa, ykrby4yjyhu n TpoLkoBe.

OpywTteo Boan crnegehe aHanuTuyke esnaeHumje:
= aKTMBHE Npemuje peocurypama y 3eMrbu;
= aKTMBHe Nnpemuje peocurypama y MHOCTPaHCTBY;
= nacusHe npemuje y 3eMrbu;
= nacvBHe NpemMuje Y UHOCTPaHCTBY;
= yaenu peocurypaesava u caocurypasava y Lwtetama y 3eMibu;
= yaenu peocurypasaya y UHOCTPaHCTBY;
= yOenu y wreTtama no OCHOBY aKTMBHMX peocurypama 3 MHOCTPaHCTBa;
= yaenu y wretama no OCHOBY aKTUBHUX Peocurypama y 3eMrbi;
= OCHOBHa CpefCcTBa M BaHMOCMNOBHA CPEACTBa;
= CUTaH MHBETap, ayTo rymMe u ambanaxa Ha 3anvxama;
= 3apaje 3anocrneHux.

OcuMm Hanpe[ HaBedeHUX aHanUTUYKMX eBuaeHuMja [pylwTBO BOAU KibUry BnarajHe U Krsury yrnasHux OfHOCHO
u3nasHux aktypa v apyre noMOohHE KiWUre U aHanuTuyke eBuaeHUUje Koje npema noTpebu Moxe yBecTu
AMPEKTOP CEKTopa Uniu Wwed payyHOBOACTBA.

Kiomxketoe cBake MpOMeEHe BpLUM Ce CaMO Ha OCHOBY ypeAHe W BepOAOCTOjHE KHMIOBOACTBEHE WCMpaBe.
KrsuroBoacteeHa ucnpaBa je 3anMc O HacTanoj MOCMOBHOj NPOMEHW, cacTaBibeHa y ckragy 3a 3aKOHCKUM
nponucuMa, WHTEepHUM aktuma [pywTtsa M pavyyHOBOACTBEHUM Hadenuma u cTaHgapauma. CagpxuHa
KHMroBOACTBEHE McnpasBe mopa 6UTh TakBa Aa HEABOCMMUCIIEHO yKasyje Ha HacTany NocroBHY MPOMeHy W da
cappxu ogroapajyhe nogartke 3a Kribxere.

CxogHo MpaBunHuky, KkUroBoACTBEHA UCMpaBa Mopa Aa cagpxu cnegehe nogarke:
= [aTyMm n3gaBaka OKYMEHTa;
. Has3uB, MWB, maTtniHm 6poj M agpecy M3gaBaola UCNpaBe;
= BPCTY NOCMNOBHE MPOMEHE: aKTUBHW UM NAaCUBHU NOCMOBW peocurypara y 3eMibu UM MHOCTPaHCTBY;
= Ha3uB MCnpaee;
= cafpxaj NocrnoBHe NPOMEHe M OCHOBA 3@ HeHO U3BPLLABAHE;
= KOMWYMHY U BPEAHOCT U3paXKeHy Yy AMHapMMa W BanyTu, HAa Ha4YMH KOoju ofroBapa Npupoau M3BpLUEHOT
nocna;
= pok nnahakwa 0gHOCHO Hannare;
= noTnuc nuua oenawheHnx 3a cacTaBrbakbe KiUrOBOACTBEHE NCMPaBE;
= NoTNMC NnLa oAroBOPHON 3a 3aKOHMTOCT M UCMPaABHOCT HacTaHKa MNOCOBHE NpoMeHe U nnahama.

KrnsuroBogcTBeHa ucnpasa Mopa 61Ty ypeaHa WwTo nogpasymeBa [ia U3HOCU Y H0j HE CMejy BUTU ncnpaerbeHu
OCVM Ha Ha4vH Kako je To npeaBuNEHO NpaBMnMa KibUroBOACTBEHE CTPYKE.
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13. BOBEHE MNOCNOBHUX KIbUIA (HacTaBak)

BepogocTojHOM KHSMIOBOACTBEHOM MCNpPaBOM cMmartpa ce W nopatak AobujeH TenekoOMYHWKaLMOHUM MyTeM.
Mowwurbanay je ogroBopaH Aa je ynasHu nogaTtak TereKOMYHUKaLUMOHOr CUCTemMa 3aCHOBaH Ha BepoOoCTOjHOj
KHMrOBOACTBEHO] UCMPaBU.

MpasunHukom Opywitea npeasuheHe cy cnepehe KbUroBoACTBEHE UCTpaBe:

L] noyeTHW GunaHc, NnonucK MMOBWHE, UCTIpaBe O ycarnallaBaky NnoTpaxuearba u ob6asesa;
L] obpayyHu npemMuja, WTeTa, NPoBMU3Nja 1 Aeno3nTa No OCHOBY NOCMOBA Peocurypaka v caocurypama;
L] M3BOAM O CTakby HOBYAHMX CpefcTaBa Ha pavyHUMa ko 6aHaka;

= npuMrbeHa cpefcTBa 3a 0be3behere nnahawa;

L] ynasHe daktype, obpadyH, yroBopu U CIIMYHO;

L] NPUMIBEHU UHCTPYMEHTM Nnahaksa;

L] NyTHW HaMo3u 1 obpayyHn MyTHUX Hanora;

L] obpayyHu kamaTa;

= obpayyHu 3apaga pagHuka;

= obpayyHu amopTusauuje;

L] obpayyHu gonpuHoca v YnaHapvHa;

L] ocTarne KhUroBoACTBEHE UCNpaBe.

KruroBogcteeHa ucnpaBa mMopa 6GUTU KomnneTHa ca oarosapajyhum npunosuma. Csaka KHUrOBOLACTBEHA
ucnpaBa MNpe camor KiWkerwa Mopa GUTW npernedaHa of CTpaHe NvkBuatopa v weda pavyyHOBOACTBA.
JlukBuaaTop KHUrOBOACTBEHE MCMPABE j€ AyXaH Aa U3BPLUM DOpMariHy, PavyHCKY U CYLUTUHCKY KOHTPOIY Y POKY
Koju omMoryhyje onTMarnHy axypHOCT KiMIOBOACTBA.

YHolewe KHUIoBOACTBEHMX ModaTaka y MOCIIOBHE Kisure BplM ce nyTeM ofroapajyhux nporpama 3a
eneKkTpoHcky o6paay nogataka. Led padyyHoBoacTea yTBphyje KOHTporHe nocTynke kojuma ce obesbehyje aa cee
NoCrioBHe NpoMeHe Gyaly NPEKOHTPONMCaHe npe Hero WTOo cy YHeTe y obpaay, Aa byay TayHo obpaheHe 0gHOCHO
NPOKH:KEHE N [a TakeBe axypupajy odrosapajyhe nocrnoBHe KisUre y pavyHapckoM CUCTEMY U Aa ce cripede
HeoBnawheHe n3ameHe obpafneHnx nogaraka.

MocnoBHe KUre ce BoAe 3a CBaKy NOCNOBHY roavHy nocebHo, na ce carnacHo ToMe Ha Kpajy NMocrioBHe roauHe,
3akrbyyHo ca 31. geuembpom BpLLM HUXOBO 3aKiby4mBake, a Ha AaH 1. jaHyapa cnegehe NocnoBHe roavHe BpLUK
ce HMXOBO OTBapare. M3yseTak cy aHanutuyke eBuaeHuUmMje HemaTepujanHux ynaraka U OCHOBHUX CpeAcTaBa
KO KOjUX Ce He BpLUM roaMlike 3aTBapare M OTBapake MOCIOBHUX Kbura, Beh ce jegHOM oTBOpeHa
KHMrOBOACTBEHA KapTuLlia KopUCTU, oK je yrnarawe Unm cpecTso y ynoTpebu. MocrnoBHe kibure Koje ce Boae Ha
payyHapy 1 Koje ce 3akrby4yjy Ha Kpajy roavHe wramnajy ce pefoBHO Ha faH 31. geuembpa 1 noBpemeHo npema
notpebama.

Y TOKy NOCMOBHe roAnHe NOCNOBHE KiUre Koje ce BoAe MyTeM pavyHapa Mopajy y CBakoM TPeHyTKy BUTn 4ocTynHe
Ha eKkpaHy padyHapa, a Mopa nocTojaTi u moryhHoCT Aa ce ogwTamnajy y Lenoctu nnm aenumuyHo. EengeHumja
je opraHm3oBaHa Ha TakaB HauMH ga omoryhasBa KOHTPOMY WCMPaBHOCTU KkeMXKeHa, YyBarwa U kopulhena
nogartaka, kao M yBWA Y XPOHOMOTWjy M3BPLUEHUX KibWXKea M carnedaBare CBUMX MPOMeHa Ha pavyHuma
NOCIOBHUX KhbUra.

Jlnue oaroBopHO 3a cacTtaBrbawe PUHAHCHjCKNX n3BeLuTaja je bpaHko MNMasnosuh.

14. AINEKBATHOCT KAMUTAIA

OpywTBO je y nepuoay obyxsaheHom peBu3njom UcnyH-aBano nponMcaHe yCroBe Koju ce OAHOCE Ha afeKBaTHOCT
kanutana. [letarbHu nperneg AaT je y OKBMpY Tadke 6.7. 0BOr usBeLTaja.

15. CTAHE U NPOMEHE TEXHUYKUX PE3EPBU
O6payyH TEXHWUYKMX pe3epBu JpyLITBO BPLUM Y cknady ca 3aKoHOM O OCUrypakrby, N0A3aKOHCKMM aKTMMa JOHETUM

Ha OCHOBY 3aKOHa W WHTEPHWM akTuma [pywTBa. Halwa 3anaxara 1 npenopyke y 0OfHOCY Ha METOAOMorujy v
npoLeHe Koje ce kKopucTe Npu oBGpadyHy TEXHUYKMX pe3epBu, Aanu cMmo y MNMiucmy pykoBOACTBY.
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15. CTAHKE YU NPOMEHE TEXHUYKUX PE3EPBMU (HacTaBak)
CTpyKTypa TEXHUYKUX pe3epBy 3a Tekyhy U NPeTXoAHY rofAMHy AaT je y HacTaBKy Kako crieaum:

Y xurbagama guHapa
31. peuembap 31. peuembap

2018. 2017.
[eo TeXHUYKNX pesepBHu
MpeHocHe npemuje 645,837 611,739
PesepBucaHe wteTe (HEXMBOT) 1,731,560 1,964,063
Pe3epBa 3a nspasHarse pusmka (P3UP) 1,117 647
[Opyre TexHu4yke pe3epse 1,492 3,630
BpyTo TexHNYKe pe3epBe (HEXUBOT) 2,351,342 2,580,079
MpeHeTo y peocurypare (HeXNBOT) 1,568,232 1,865,206
TexHu4yke pe3epBe y camonpuapxajy (HeXxmBoT) 783,111 714,873
MaTtemaTtunyka pe3sepBa 19,211 19,814
PesepBucaHe witeTe (XM1BOT) 28,664 35,169
BpyTo TexHuuke pesepse (KMBOT) 47,875 54,983
lMpeHeTo y peocurypame (Kn1BoT) 41,557 46,819
TexHnyke pesepBe y camonpuapxajy (KuBorT) 6,318 8,164
YKynHo BpyTO TEXHUYKE pe3epBe 2,399,217 2,635,062
YKynHO NpeHeTo y peocurypare 1,609,788 1,912,025
YKynHO TEXHUYKe pe3epBe y camonpuapxajy 789,429 723,037

AHanusa ctarba 1 NIpoMeHa TEXHUYKMX Pe3epBy Koja Cafpku ornuc noaataka Koju ¢y 61rnv ocHoB 3a o6pavyHaBame
N 1ckasmBake nosvumja Ha koje oBnawheHun akTyap Aaje MuWIbewe, Kao M onMc MeTtofa koje je OpywTBo
KOPUCTMIIO 3a U3padyHaBake TEXMUKMX PE3EPBM NPUKa3aHu cy y okBupy AHanuaa bunaHca crama.

16. WHBECTULMOHA NOJIUTUKA APYLUTBA

OcHOBHe CMepHULLe 3a Kpeupake MHBECTULMOHOT NporpaMa U cTpykType noptdgonva OpywTea aeduHucaHe cy
3akoHoM o ocurypawy, Ognykom HBC o uHBecTupawy M WHBECTMUMOHOM MOMMTMKOM ca npaBunuMa
MHBECTUpaH-a.

MonasHy ocHOBY 3a dopmynucake nHBecTMumoHor nnada AdpywTtea 3a 2018. roanHy, nocebHo 3a npojekuunjy
npuxopa, NpeacTtaebao je noctojehn MHBeCTMUMOHU nopTdonuo [OpywTea, npu Yemy Hucy Owne nnaHupaHe
3Ha4ajHe M3MeHe Y MHBECTULIMOHO]j MONUTULIM Y OAHOCY Ha NPeTX04HW nepuoa.

OpylwTBO je KOHTUHyMpaHO MpaTUNo TpaHcakuuje Kojuma ce BpLIM OenOoHOBake W yrarakwe KpaTKOPOYHUX U
OYropovHuUX n3sopa cpeacTasa, umajyhu y dhokycy XopusoHTarnHy 1 BepTukanHy ycknaheHocT akTvBe 1 nacvee u
obesbehere BMCOKOr cTeneHa nukemaHocTy Opywitea y3 3agoBorbaBajyhe npuHoce.

Mona3Hy ocHoBY 3a hopmynuncarwe nHBecTuUmMoHor nnaHa dpywrsa 3a 2018. rognHy npeacTaerba:

» nocTtojehn nHBecTuymoHn noptdonuno Adpywitea,

» NpOjekToBaHW NPUNUBK 1 OAMNMBMU U3 NOCNOBaka,

» KpeTawe AeBu3Hor Kypca Ha HuBoy o 117 3a 1 EUR

» npojekToBaHa kamaTHa cTona Ha genosute y PCl og REPO-3 o BucrHe REPO -2 Ha roguilibem HUBoy
» npojekToBaHa kamaTHa ctona Ha geno3ute y EUR og 0,5 no 1,3% Ha roguiiiem HUBOY,

» npojekToBaHa kamaTtHa ctona Ha geno3ute y USD 0,5% Ha roguiitbem HUBOY

» MpojeKkToBaHa M3BpLUHA CTOMa Ha ApXXaBHMM xapTujama of BpeaHocTu geHommHoBaHnux y EUR og 1,7%
0o 4,0%
» crabunHa BpegHocT akuuja y notpgonuy OpywTtea y Toky 2018. roanHe.

Y 2018. rognHu je HacTaBrbeH TpeHA Naja kamaTHUX CTona Ha Aeno3uTe U nag M3BPLUHUX CTOMa Ha aykuujama
OP>XaBHUX XapTuja BpeaHOCTU.
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16. WHBECTULMOHA NOJIUTUKA OPYLUTBA (HacTaBak)

CTpyKTypa UHBECTULMOHOT NopTdponua AaTa je y HacTaBKy Kako criegu:
y Xurbagama AuHapa
31. peuembap 31. peuembap
2018. CrpyKktypay % 2017. CTpykTypay % WUHpekc

XapTuje of BpeQHoOCTM Koje

ce apxe go gocneha 75,190 3.04% 24,235 1.05% 310.25
BnacHuyke xapTtuje oa

BPeHOCTM pacronoxuee

3a npoaajy 131,462 5.31% 115,450 14.34% 113.86
XapTuje o BpeaHOCTH

HameH-eHe Tprosamy 953,008 38.48% 1,203,659 51.93% 79.18
KpaTkopoyHu 0eno3nTu Koa

6aHaka 941,876 38.03% 714,721 30.84% 131.78
['0TOBVHA M FOTOBUHCKM

EeKBUBAreHTn 313,882 12.67% 259,695 11.20% 120.87
Octane XOB u conHaHcujcka

cpeacTea 61,030 2.46% - - -

2,476,448 100.00% 2,317,760 100.00% 106.85

Ha paH 31. geuembpa 2018. roaMHe ykynHuM MHBECTMLMOHM NopTdonmo n3Hocu 2,476,448 xurbaga guHapa (31.
Aeuembap 2017. roguHe: 2,317,760 xurbaga avHapa) u 3a 6.85% je Behu y ogHocy Ha 31. geuembap 2017.
roamHe. ®uHaHcujckm NnacMaHmn 3abenexunu cy pact oa 2.63% y 2018. rognHn y ogHOCY Ha NPETXOAHY FOAMHY.
Y cTpykTypn Hajsehe ydyewhe umajy BnacHu4ke xapTuje o BpegHOCTW Koje cy 3abenexune pact of 13.86%.
KpaTkopo4yHu 0eno3ntu 1 rotoBuHa cy 3abenexunu pact og 28.87%, a nocneavua je 4ogatHoOr MHBeCTMpama y
opoyeHe aenosuTe 36or Behux npuHoca. Mo3numja roToBMHE U FOTOBMHCKMX EKBUBareHTa 3abenexune cy pacT y
OHOCY Ha NPETXOAHY rOAMHY.

a) Xapmuje o0 epedHocmu kKoje ce dpxe do docneha

OpywTBo je gaHa 21. cdebpyapa 2011. rognHe kynuno 200 komaga gpxasBHux 3anuca Penybnuke Cpbuje
PCM®PCD82183 emutoBaHux y Banytm EUR ca pokom gocneha og 15 roguHa, HomuHanHe BpegHocty 200,000
EUR u npuHocom of 5.85% Ha roguwmem HuBoy kao u 4,835 komaga gpxaBHux 3anuca Penybnuke Cpbuje
PCM®PC[L76292 emutoBaHux y PC[] ca pokom gocneha oa 5 rogmHa, HomunHanHe BpegHocTu 48,350 xurbapa
anHapa n npuHocom of 4.15% Ha roanckem HuBoy. NMpoueHom mMeTofe eheKkTMBHE KamaTHe cTone BpedHOCT
3anuca Ha gaH 31. geuembpa 2018. roguHe uspaxkeHa y guHapuma nsHocu 75,190 xurbaga anHapa.

6) BnacHu4ke xapmuje 09 epedHocmu pacroJioxuse 3a npooajy

BnacHunuke XOB pacnonoxwuse 3a npogajy Ha aaH 31. geuembpa 2018. roguHe wmsHoce 131.462 xurbage
avnHapa (31. geuembap 2017. roguHe: 115.450 xurbaga guHapa), a cactoje ce oA:

Y xurbagama auHapa

Ceauwte npaBHOT 31. peuembap 31. peuembap
Ha3uB npaBHor nuua nuua % y4ewha 2018. 2017.
Yyewha y kanumany 6aHaka
u Opyeux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% 37,850 32,718
MTC 6aHka a.n. Beorpap 2,75% 256,529 254,524
Wcnpaeka BpegHocTh akunja MTC
6aHke a.g. Beorpap (216,819) (216,819)
Aepopgpom Hukona Tecna Beorpap Wcnop 1% 50,928 42,233
YKynHo 128,488 112,656
Yyewha y kanumany
ocueypasajyhux Opywmasea
JloBheH ocurypatse a.a. Mogropuua Wcnoa 1% 397 493
BocHa PE a.g. CapajeBo Wcnoa 1% 2,239 1,962
Swiss ocurypame a.a. Mogropuua Wcnoa 1% 338 339
2,974 2,794
131,462 115,450

BnacHunyke XoB pacnonoxuBe 3a npogajy BpeaHyjy ce no dep BpegHocTu. Ocumnaumje dep BpegHOCTU
eBUOEeHTNpajy ce NpeKko KanuTana, u nckasaHe cy y Mssewwtajy o ocranom pesynrary.

Wmajyhu y Bugy ga ce akumjama MTC 6aHke a.n. He Tpryje Ha opraHM3oBaHOM TpXMLWTY, Ha AaH 31. geuembpa
2018. roguHe [pywTBO je aHanu3Mpano NoCcTojake UHAMKATOpa MMnapuTeTa Npu Yemy Cy aHanuse nokasane
HernocTojake uHamkatopa obesBpehena. YkynHa ucnpaBka BpegHocTu Ha gaH 31. geuembpa 2018. roguHe
n3Hocu 216.819 xurbaga gnHapa.
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8) Xapmuje 00 epedHOCMU HaMeH-€He mpP208aHy

LOy>XHW4Ke xapTuje on BpeaHOCTH

31. peuembap 2018. rogmHe

OYHAB - PE A.[1.0., BEOIPA[]

31. geuembGap 2017. roguHe

U3Hoc y WU3Hoc y
KamaTtHa Pok UsHoC Xurbagama KamaTtHa Pok UsHoC Xurbagama
Bpcta XOB cTona pocneha y EUR AVHapa cTona pocneha y EUR AvHapa
O6BesHuue PC - 3.50% 24.04.2018. 1,029,168,50 121.928
O6BesHuUe PC 3.00% 29.10.2020. 1,943,521,26 229,714 3.00% 29.10.2020. 1,966,769,79 233.009
O6BesHuUe PC 2.00% 20.06.2019. 2,037,139,11 240,779 2.00% 20.06.2019. 2,059,079,79 243.945
O6BesHuUe PC 2.00% 24.06.2019. 2,046,320,80 241,864 2.00% 24.06.2019. 2,064,250,93 244 557
O6BesHuUe PC 2.00% 24.03.2020. 2,036,057,16 240,651 2.00% 24.03.2020. 2,036,003,97 241.211
3anucn PC - - - - 0.78% 22.01.2018. 1,004,527,24 119.009
8,063,038,33 953,008 10,159,800,22 1.203.659
MHBecTULMOHE jeAnHULE
31. peuembap 2018. 31. peuembap 2017.
BpeaHocT y BpeaHocT y
Bpoj LleHa Xurbagama Bpoj LleHa Xurbagama
doHpa jeavHuua jeavHuue AVWHapa jeavHuua jeavHuue AvWHapa
KomBaHk HoB4aHun ®oHp, 37,478 1,361 51,008 - - -
Wnvpuka A3Y aa, beorpag 5,133 1,952 10,022 - - -
61,030 -
2) KpamkopoyHu deno3umu
KpaTtkopo4yHu genosnTtu o 6aHaka nckasaHu Ha aaH 31. geuem6pa 2018. rognHe gatu cy y HacTaBKy Kako
cnegu:
U3Hocu y
Xurbagama
KamaTtHa cTtona Pok gocneha W3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpag 1.60% 3.1.2019 1,000,000 118,195
Eurobank EFG a.a., beorpapg 1.15% 8.1.2019 1,000,000 118,195
ProCredit 6aHka a.n., beorpag 1.30% 13.6.2019 1,000,000 118,195
HJ1B 6aHka a.n beorpag 1.40% 21.2.2019 1,000,000 118,195
Halkbank a.g., Beorpag 1.05% 9.2.2019 500,000 59,097
Halkbank a.a., Beorpapg, 3.25% 30.1.2019 - 60,000
OTM 6aHka a.a. Hosu Cap, 3.40% 12.6.2019 - 100,000
MowTaHcka wreguoHunua a.a. beorpag 3.30% 16.4.2019 - 100,000
BojsohaHcka 6aHka a.g., Hosu Cag 3.25% 26.4.2019 - 50,000
Unicredit 6aHka a.a., beorpapg, 3.66% 8.5.2019 - 100,000
YHuBep3aan 6aHka y ctevajy a.a., beorpag 1,000,000 118,195
YHuBep3an 6aHka (McnpaBka BpeAHOCTH) (1,000,000) (118,195)
Ceera: 4,500,000 941,877
KpaTtkopo4yHu geno3nTtun of 6aHaka nckasaHu Ha aaH 31. geuembap 2017. roanHe aaTtu cy Kako cneam y
HacTaBKy:
U3Hocu y
Xurbagama
KamaTtHa cTtona Pok pocneha U3Hocu y EUR AvHapa
Addiko 6aHka a.n. beorpag 1.00% 3.1.2018 1,000,000 118,473
Eurobank EFG a.a., beorpaa 1.15% 5.7.2018 500,561 59,303
ProCredit 6aHka a.q., beorpag 1.00% 9.2.2018 500,000 59,236
Sber 6aHka a.n beorpap, 0.73% 12.6.2018 1,000,000 118,473
Halkbank a.a., Beorpapg, 0.75% 5.1.2018 500,000 59,236
Halkbank a.a., Beorpapg, 3.20% 29.1.2018 - 50,000
OTM 6aHka a.a. Hosu Cap, 3.10% 12.3.2018 - 100,000
Piraeus baxka a.n. beorpag 3.70% 9.2.2018 - 100,000
[upekTHa 6aHka a.Aa., Kparyjesau, 3.00% 26.1.2018 - 50,000
YHuBep3an 6aHka y cTevajy a.a.,
Beorpag 1,000,000 118,473
YHuBep3an 6aHka (ucnpaeka
BpPEeAHOCTH) (1,000,000) (118,473)
Csera: 3,500,561 714,721
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16. WHBECTULMOHA NOJIUTUKA OPYLUTBA (HacTaBak)

0) lomoeuHa u 20mMo8UHCKU eKeueasieHmu
Y xurbagama gMHapa

31. peuembap 31. peuembap

UHpekc 2018. 2017.

OeBusHun Tekyhn padyHu 117.91% 194,454 164,912
OuHapcku Tekyhu pavyHm 125.57% 119,017 94,783
Ocrana HoBYaHa cpeacTsa 411 -
HoB4aHa cpencTea uuje je kopuwhere orpaHuyYeHo - -
120.87% 313,882 259,695

Y 2018. rogunHn je 3abenexeH pacT genosuta no Bufewy 3a 27.23%. Y Toky 2018. roguHe je ucnnaheHa
AvBMaeHaa akuMoHapuma y ykynHom maHocy og 118,733 xurbaga guHapa.

17. CUCTEM YMNPABJbAHKA

17.1. Cucmem uHmMepHUX KOHMpona

HusajH cucmema

[OpywTBO opraHu3yje, NpuMemyje 1 pasBuja CUCTEM MHTEPHMX KOHTPOMa U yrnpaerbaka puavumMMa y cknagy ca
ynaHom 147. 3akoHa o ocurypawy, OONYKOM O CUCTEMY MHTEPHMX KOHTpoOMna M ynpaBrbaky pusMuuma y
nocnosamy ApyLwTBa 3a ocurypame (,Cnyxbenu rnacHuk PC* 6p. 51/2015) n CtpaTerujom ynpasrbata pusnuuma
op 04. mapta 2016. roauHe.

WpeHTndmkaymja, npoueHa, Mepere 1 KOHTposa pusmnka kojuma je [pywTBo N3noxeHo, KOHTUHYMpaHo ce pa3Buja
1 npunarofaBa MNPOMEHEHUM YCMOBMMA MOCIOBaka y CBUM OpPraHU3auuoHWUM jeauHuuama, y cknagy ca
YHYTpaLlHOM OpraHn3aumnjoMm u cucteMaTmsalmjoMm nocrnosa, YCBOjeHUM MHTEPHUM akTuma, npasunmMma cTpyke,
[o6puM NocnoBHUM obuyajuma, NocroBHOM €TUKOM M Bakehum nponucuma. Ynpasrbakwe nojeanHum pusnumma
Ce BPLUM Y HAAMEXHUM OpraHnsaumMoHum genosuma [pylitsa y Kojuma cy pusnumn nageHtudukosanun. Jupekropu
CeKTopa Cy OAroBOPHM 3a KOH3WCTEHTHY NPUMEHY YCBOjeHWX NOMUTKKA ynpaBrbaka pu3vuuma Ha CBUM HMBOMMA
y OpywTBy, Kao 1 ga CBW 3anocreHn 4obpo pasymejy oAroBOPHOCT KOjy HOCe Npouecy yrnpasibaka PU3MKOM y
KOMe y4ecCTBYjy, Y3 MOLUTOBaHE YCNOCTaBIbEHNX ETUYKUX U NpodeCHOoHanHMX cTaraapaa.

Y nocTynky ynpaBrbaka pusnuuma, npouegypama ce obe3beflyje cBeobyxBaTHO U NPEBEHTUBHO
naeHTUdMKoBarke pu3nKa, NpoLieHa pu3nka n Mmepere prsmnka kojuma je [pyLuTBO U3MOXEHO Y CBOM MOCIIOBaksY,
Ha HauuH Koju 0be3benyje TpajHO ogpkaBake afekBaTHOCTU KanuTana u U3noXxeHoCTU PU3NKy Ha HUBOY KOjU He
yrpoxxasa MMOBUHY 1 MOCMOBak-€.

Mpouec ynpaersama pusmumma obesdehyje carneaaBame CBUX Kiby4HUX chakTopa 1 enemeHaTta koju omoryhasajy
Aa ce pyHaHcujcKK, rbYACKU U APYrM pecypcy yeMepe Ha HavuH koju obesbehyje wro je moryhe Behy aucnepsaujy,
nogeny 1 MMHUMU3Npake pUsmnka.

Puanynn npocoun [OpywtBa onpegerbeH je NpuxeatibMBUM HMBOOM W3MOXEHOCTU PU3UKY, OAHOCHO HWBOOM
pu3uka koju je OpywiTBO CNpeMHO Aa npey3me, a y cknagy je ca geduHMCaHUM NonuTukama, Lurbesuma u
NPUHLMIMMa ynpasrbaka pusnMkom. M3BpLuHn oabop [pyLiTBa KOHTUHYMPaHO NpaTh U NpoLiekyje YyCnocTaBbeHn
CUCTEM ynpaBrbakba pusnuuma, a o Hanasnma pegoBHO n3BellTaBa HagsopHu ogbop.

Y nepuogy og 1. centembpa po 31. geuembpa 2018. roguHe Huje 6UNoO M3MeHa y yCNOCTaBSbLEHOM CKymMy
MHCTpyMeHaTa 3a umaeHTudukauwujy, Mepewe, NMpoueHy U KOHTpone pusuka Beh je Jarbe HacTaBIbeHO ca
npahewem KpeTara HUXOBOr yTULaja Ha nocnosarwe [pylwTea, 0OCTBapeHe NOCMOBHMX LuUibeBa U peanusauujy
cTpareruvje 1 onepaTMBHUX MNaHoOBA.

JpywTBO je yCnocTaBuio cMCTeM MHTEPHKUX KOHTpona Koju, uamehy octanor, oGyxsaTta nocTynke U pagte pagu
crnpevaBatba NPeKoOMepPHe M3NOXKEHOCTU APYLUTBA pUsMLMMA.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.1. Cucmem uHmMepHUX KOHMpoJsa (Hacmaeak)

Hu3saju cucmema (Hacmaeak)

MHTepHe KOHTpofie NpoMoBULLY eUKaCHOCT, CMakyjy pU3uK of rybutka MMOBMHE UM Nomaxy y obesbehewy
noy3aaHocTn hMHAHCUJCKMX n3BeLUTaja u ycknaheHocTn ca 3akoHnMma, NonMThkaMa u MHTEPHUM akTMa NocroBHe
nonutuke. AKUeHaT y CrnpoBofewy WHTEPHMX KOHTpPOMa CTaBIbEH je Ha OdyBawe WHTerputeTa cpeacTasa,
crpevaBare M OTKpMBaH-e onepaTMBHUX rpellaka, Ta4HOCTU U MOTMYHOCTU payvyHOBOACTBEHUX eBuAeHUMja u
GnaroBpeMeHo cacTaBrfbake Moy3faHux (PUHaHCUjCKMX WMHdOopMauuja kKao M yHanpehewa WHgOopMaLnoHor
cuctema.

Puauuum cy rpynucann y 7 rpyna u To:
= Pusunum peocurypana
= TpXWWHW pn3num
= Pusunum Heucnyhwewa obaBese gpyre yroBopHe CTpaHe
= Pusnum NUKBMOHOCTH
= OnepaTtuBHM pU3nNLM
= [lpaBHu pusnumn
= [lpyru 3Ha4ajHu pu3unLm

Mpunukom knacudukaumje pusmka UCTU Cy paHrMpaHu y Cknagy ca CTEeNeHOM HMXOBOr yTulaja Ha nocrnoBakke
OpylwiTBa 1 TO Ha: HU3aK PU3UK, PU3UK CPEAHEr MHTEH3UTETA, BUCOK PU3MK 1 €KCTPEMaH PU3NK, Tj. HE3HaTaH, Manu,
3HayajaH, KpUTM4aH N HenpuxBaTibUB.

17.2. Muwrberw-e osnawheHoz akmyapa

Y cknagy ca 3akoHom o ocurypamy (,Cnyx6enn rmacHuk PC* 6p.139/14), Ognyke o nsselwuTaBamwy ApyLUTaBa 3a
ocurypamne/peocurypame (,CnyxbeHn rnacHuk PC* 6p. 55/2015), kao n Ognyke o CagpXwHU MULLIbeHa
osnawheHor aktyapa (,Cnyx6eHun rnacHuk PC* 6p. 38/2015), oBnawheHn aktyap je gao cnegehe muwrbexe Ha
dUHaHCcKjcKe M3BeLlTaje U rogulikby U3BeLlTaj o nocnosakwy AdpywTtea y 2018. rognHu:

- [OpywTBo je y nocnosHoj 2018. roanHn ocTtBapuno nosuTmBaH MHAHCK|CKM pe3ynTaT - 4obuTt y
nsHocy og 215.259 xurbaga anHapa.

- OpywTso je y 2018. roavHn ocTBapuUno BULLX HUBO Npemuje No akTMBHOM nocny 3a 6,63%, a y
camonpuapxajy 3a 18,93% y ogHoOCy Ha NpeTxoaHy NOCIOBHY rOAVHY.

- TNpemuja peocurypara yTBpheHa je y ckrnagy ca akTyapCckoM CTPYKOM W NponucuMa U A0BOSbHA
je 3a TpajHo ucnywewe obasesa [pywitea us yrosopa.

- Cse TexHmyke pesepBe yTBpheHe cy Yy cknagy ca MPUHLUMMOM [OBOSbHOCTM Y3 MPUMEHY
ageksaTHMX Metoga obpadvyHa u kao TakBe 06e36efyjy TpajHO ucnykwere CBUX Npey3eTux
yroBopHux obasesa [pywTBa. ObpadyHate cy y cknagy ca npaBunMma akTyapcke CTpyke,
nponucuma, aktuma [OpywTea n Ognykom o TexHudkum pesepsama HBC. Y 2018. roguHu
3abenexeHo je cMarere TEXHUYKMX pe3epBu No akTMBHOM nocny 3a 8,95% a y camonpugpxajy
je 3abenexeH nopact 3a 9,18% y ogHOCY Ha NPEeTX04HY MOCMOBHY rOANHY.

- [JenoHoBare n ynarawe cpeactasa [pyLuTBa U3BpLUEHO je Y CKnagy ca 3akOHCKUM nponucuma.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.2. Muwsberwe osnawheHoza akmyapa (Hacmaeak)

- YcnoBu M HauvH MpeHoca BULLKOBA pY3uKa M3HaA camonpuapxaja U3BpLUEHM Cy Y cknaay ca
3aKrbydeHnM yroBopuma o peocurypawy, OanykoMm O KpuTepujymmma, HauuHy yTBphuBawa 1
Tabenu MakcumarnHor camonpuapxaja u yKynHOM MW3HOCY camonpuapxkaja u y ckrnagy ca
MpaBUMHMKOM O YCNOBMMA W HauuHy caocurypawma U peocurypawa. ALekBaTHMM MPEHOCOM
BULLKOBa pusmka ob6esbeheHa je TpajHa cTabunHOCT 1 curypHocT nocnosawa OpywTea. OBo ce
MOXe carmefjaTtv npe cBera Kpo3 OCTBapeHW MOBOSbaH pauuo LTeTa, pauuo TPOLUKOBa U
KOMBUHOBaHW pauuno y camonpuapxajy. KombuHosaHu paumo y camonpugpxajy y 2018. rogunHu
nsHocu 73,20% v BuLWM je y nopeherwy ca NPeTX04HOM roAMHOM.

- [OpywTBo ncnywaBa CBE 3aKOHCKE 3axXTeBE afeKBaTHOCTM KanuTana. [apaHTHu kanuTan je sehu
0[1 3axTeBaHe MaprHe CONBEHTHOCTW M Behu je 04 OCHOBHOTr Kanutana nponucaHor 3akoHom o
ocurypawy. Takohe, rapaHTHa pesepBa (pacnonoxuBa MaprvHa CofiBeHTHOCTW) je Beha opf
3axTeBaHe MaprmHe CONIBEHTHOCTU.

3akrbyyak oBnawheHor aktyapa:

OenawheHun akTyap Aaje No3uTUBHO MULLIbEHE Ha (hMHAHCKjCKEe U3BELLTAje U roauLLHbM U3BELLTAj O MOCoBaky
OpywTBa 3a peocurypawe ,JJYHAB-PE" ano, beorpaa 3a 2018. roguHy.

Ha 6a3u cnpoBeneHnx aHanv3a U pacrnonoXuBMX perieBaHTHUX NnofaTtaka, MOXe ce 3aKibyduTu Aa je npemuja
peocurypara [dpywTBa yTBpheHa y cknagy ca akTyapcKoM CTPYKTypoM W nponucuma u ga obesebehyje TpajHo
ucnywere cBnx obasesa [pyLTBa 13 yroBopa ocurypama.

Cse TexHuuKe pesepse [pyLTBa cy yTBpheHe y cknady ca BaHUM NponucuMa v akTyapCkoM CTPYKTYpOM TpajHO
ucnykere cBUX ob6aBesa ApyLUTBA U3 YroBOpa O OCUTypakby.

Muwrbere 0 NpeMuju peocurypama ce JOHOCK Ha 6a3n aHanmae: U3Hoca u CTpyKType npemuje OpyLwiTea, yKYnHo
1y camonpuapxajy, npoMeHe u3Hoca npemuje, yKyrnHo 1 no Bpctama ocurypara KoHLEeHTpaLmje pusuka, ytuuaja
UMMNEeMeHTMPaHe NONUTUKE peTpoLecuja, BPeAHOCTU U NMPOMeHe BpedHOCTW pauma LiTeTa, pauua TPOLIKOBa,
0OHOCHO KOMBWMHOBAHOr pauna, yKyrnHo U No BpcTaMa ocurypama, akTyenHux TPXKULHUX OKONTHOCTU U O4eKUBaHOT
KpeTarba KIby4YHUX nokasaterba TpXuLTa.

Muwrbere 0 TEXHUYKUM pe3epBama ce Aaje Ha 6a3n MHTepHUX nodaTtaka, koju cy Hajpehum genom gobujeHn us
MHGOPMAaLMOHOr CUCTEMA, a Koju Cy NMpeaMeT CTarnHuX aHannaa u KOHTPOora, Kako HMUXOBe NOrnyKe CNPaBHOCTY,
TaKO U KOH3UCTEHTHOCTU ca nogaunmMa gobumjeHum M3 octanux n3sopa. Kopumwhenn nogaum 3a obpadyH TEXHUYKNX
pe3epBu Ha HUBOY BPCTE OCUrypara cy NpUMeEPHU, KOMNIETHWU, TAYHN U KOH3UCTEHTHM.

CBe akTyapcke nosuumje v apyre BenuymHe Ha koje osnawheHu akTyap Aaje Mullibere y ckrnagy cy ca 3akoHoM
0 ocurypamwy, nponucMma AOHETUM Ha OCHOBY 3akoHa W ApyrMM nponvcuma kojuma ce ypefyje aenaTtHocT
ocurypawa/peocurypama. Takofe, y cknagy cy ca aktuma [pywTsBa, eKOHOMCKMM Havenuma, npasunuma
akTyapcke CTpyke M CTpyke ocurypawa. lNpemuja peocurypamwa u yTBpheHe TeXHUYKE pe3epBe A0BOSbHE Cy 3a
TpajHO ucnywerwe obasesa [pywTBa u3 yroBopa. TexHudke pesepse W kanutan [pywTBa rapaHTtyjy TpajHy
CcTabunHOCT M CONBEHTHOCT Yy nocrnoBaky. [pyWTBO je Yy MNOCNOBHOj roavMHn 3abenexuno nosehawe npemuje,
nosehare COnCTBEHNX TEXHUYKUX pe3epBu 1 NO3UTUBAH PUHAHCU|CKVU pesynTarT.

17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA)

Hu3aju npoyeca

OpywTBo je y cknagy ca ynaHom 17. Ognyke o cuctemy ynpasibama y APYLITBY 3a OCUrypake/peocurypare
HapogHe 6aHke Cpbuje n Tadke 7. CTpaTervje ynpasrbaka pusnmyuma Opywitea, U3BPLUMIIO CONCTBEHY MPOLIEHY
pU3nKa 1 CONBEHTHOCTM 1 O TOME CaYyMHUIIO M3BELLTA]j KOjU je cacTaBHU Ae0 roauH-er u3sBeLlTaja o NocroBamy

3a 2017. roguHy Koju ce He objaBrbyje.

Hawa 3anaxara 1 npenopyke y OgQHOCY Ha cagpXuHy M3BeLuTaja o CONCTBEHO] NPOLIEHN pu3unKa U CONBEHTHOCTHU
Aanu cmo y MNMucmy pykoBoAacTBY.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA) (Hacmasak)

OpywTBo je ycojuno CTpaTervjy ynpaerbaka pusnuMma koja je cacTaBHU Aeo NocnoBHe cTpatervje OpywTsa.
CrtpaTterunja ynpaerbawa pusmuuma yTephyje ctaHgapae pyHKUMOHMCaka cucTeMa 3a yrnpaBribake pusmumma y
OpywTey. CTpaTtervja ynpasibaka puanuuma cagpxu npukas npaBHUX OKBMpPA U HOPMW, Havena nonutuke
ynpaerbaka pusnuMma, Kao U LuurbeBe ynpasrbawa pusnumma. Ctpartervja ynpasrbaka pusnumma, Takohe,
npvkasyje n Besy uamehy npoueHe ykynHo notpebHe conBeHTHOCTU 1 puanyHor npocuna OpywTea. Pesyntatu u
ca3Harba Koja ce CTeKHY TOKOM MpoLeca COMCTBEHE NPOLEHe pu3nka U CONBEHTHOCTU Ynpasa y3uma y o63up
NpuNvKoM [JoHowewa oanyka. MmMnnemeHTaumja npoueca CONCTBEHE MNPOLEHE pU3MKA WM COMBEHTHOCTU
npumepeHa je ¢ 063Mpom Ha npupoay, obumM nocrosara 1 CAOXKEHOCT pu3unka y [pywTsy.

[pywITBO je ycnocTaBuno cuctem ynpasrbaka pu3numMa Ha HauunH koju he omoryhmnt ogrosapajyhy concteeHy
NpoLeHy pu3nka n coneeHTHocTH. ConcTBeHa npoLieHa pusmKa je cacTaBHM Ae0 NoCnoBHe cTpaTtervje OpywTea,
a pesynTaTu COMNCTBEHE NpOoLeHe pusmnka ysumajy ce y 063vp npu AOHOLIEHY CTpaTeLKUX OAnyKa, nnaHupamy
NOCMNOBHMX aKTUBHOCTU U MpW ynpasrbaky afeksaTHoLWNyY kanutana.

ConcTBeHa npoueHa pusnka nMma 3a Unib:

MWUHUMU3MPaHE U3NOXEHOCTU PU3MKY Y JY>KEM POKY,

UCMyH-aBak-€ yCroBa Koju ce 04HOCE Ha afleKBaTHOCT KanuTana v TEXHUYKUX pe3epBu y cknagy ca nponncmma,
o6e3beher-e AyropoyHe CONBEHTHOCTH

no6orbliuake npoLieca AOHOLIEHA KIbyYHUX OANyKa Y NOCroBaky,

oCTBapeH-€e NOCNOBHNX LUnrbeBa, cTpaTteruja u nnaHoBa,

no6orbluake KBanuTeTa ycnyra

ycaBpLuaBah-e COMNCTBEHOr MOAena ynpaBrbaka pusnumma.

NooarwD -~

Paaun Bpluewa conctBeHe npoLeHe puanka u conBeHTHOCTW [pyliTBO je ycnoctasuno oprosapajyhe npouece
naeHTugmrkaumje, npoueHe, Mepera 1 npahewa pM3mnka y nocnoBamy Kojuma je N3noxeHo unm Kojuma Moxe omtu
N3MoXeHo. Y MOCTYynKy cnpoBofera ConcTBeHe npoueHe pusunka, Jpywteo o6e3behyje npumMeHy KBanMTaTUBHUX
M KBaHTUTATUBHUX NOEHTUMKOBAHUX pu3uka u gorahaja.
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA) (Hacmasak)
Hu3saju npoyeca (Hacmaeak)

Mpodoun pusnyHocTy [pywiTea npousunasm ns naeHtudukaumnje CBUx pusmka, npyu Yemy ce nojeanHayvyHu pusnum
Manupajy y cymapHOM perncTpy pusuka. WaoeHTudukosare nanoxeHoctu [pylitea nojeanHnM pusuumma spLum
ce Kpo3 MnocTynak goderbvBara ogrosapajyhux noHgepa no cBakom MojeaAvHayHoM pusuky. [NoHaepu pusuka,
yTBphYjy ce nona3ehu og BepoBaTHOhe, OAHOCHO yTHLaja KOHKPETHOr pusuka. MNMonasehn og noHaepa nojeamHnx
pu3smMka NpoLierYje ce BUCMHA OLHOCHO HUBO pU3nKa Koju je [pyLuTBO cnpemMHo Aa npeyame. Ha ocHoBy CTparteruvje
ynpaerbana pusmumma Opywteo nspahyje M3selwuTtaj o pusnuuma, 3a CBaku KBaptan v MOCIOBHY roguHY.

Y OKBMpY MpoLieHe YKYMHO NoTpeGHe COnBEHTHOCTU [pyLUTBO BPLUM MPOLEHY COMCTBEHOr PU3UYHOr npodouna,
aflekBaTHOCT kanuTana 1 yTBphyje peneBaHTHE Mepe 3a MUHMMU3MpPaHe punka 360r Yera Hapo4YMTO NpaTu U
npoLiewyje pusnke CBpCTaHe y cefjam rpyna v To:

Puauum peocurypana

TPXULLIHW prU3nLK

Pusnum Heucnyrwera obasese apyre yroBopHe cTpaHe
Pwusnum nuksugHocTm

OnepaTtnBHM pU3nLm

MpaBHu pusmum

Opyru 3HayajHu pusnum

NooarwD~

MowTo Mpodmn pusmyHocTw [OpywiTBa npovsunasu n3 naeHtudukaumje cenx moryhmx pmsuka, Opywteo 36or
MOryhHOCTW HeraTMBHOr yTyLaja Ha NOCTM3are LnrbeBa 1 yrpoxasara NocrioBaka, Takofie npatu u oHe pusmke
Koju ce npeno3Hajy kao moryhu gorahaju yHyTap u nssax [pywrtea. CBv pu3nLm Cy CBPCTaHU y TpU KaTeropuje u
TO:

| YHympawH-u pusuyu

- Pusuk rpeLuke

- bpoj/ksanuTeT 3anocnexHnx

- TpowkoBu npoaaje ocurypama
- KoHTpona obpauyyHa

- HesapnoBorbCcTBO KNnjeHaTa

- Oenawheme 3a noTnMcusame
- [NpekomepHo pesepBucare

- Heopgrosapajyhu cuctem UK

- OpHocu ca jaBHOLWhy

| YHympawHu pu3suyu (Hacmaeak)

- [Oyxe oacycTBO 3anocneHnx

- 3rnoHamepHo fenosarke

- Opgnasak 3anocneHux ca BaXHUX pagHUX mecta
- Pap vHdopmaTuyKor okpyxera

- [pekna n-mejn KoMyHuKauumje

- OnopaBak AT y cnyyajy katacTpode

- Ocurypatbe nogaTaka/apxvempare

- Toxap

- YnpaBrbake npojektuma

Il Pusuyu uHeecmupama
- TMorpelHa npoueHa TPXMLLIHMX YCroBa
- Pu3uk koHueHTpauuje
- Jlowa nporHo3a
- HeratuBHa npomeHa ueHe akumja

lll Cnomwawnsu pusuyu
- M3meHa 3akoHa
- [pectaHak paga peTpouHCcuoHapa
- [pectaHak paga 6pokepa
- HeratmBHu eKOHOMCKM pa3Boj
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17. CUCTEM YIMNPABJbAHA (HacTaBak)
17.3. ConcmeeHa npoyeHa pu3suka u coneeHmHocmu (ORSA) (Hacmasak)
lll Cnomawhsu pusuyu (Hacmasak)

Ha ocHoBy npernega octeapHux pusumka y 2018. roamHn, cmaTtpa ce ga Cy OHu npuxeaTibuemM 3a [OpywTBo 1 Aa
Huje Ouno OoCTBapeHUX 3HayajHUX pu3MKa KOoju npou3unase M3 akTMBe M MacuBe ApywTBa, YKIbydyjyhu
BaHOWNaHCHe cTaBke. [pyLUTBO je YCMOCTaBWUMO KOMMIETHO, NOy3aaHo M eduKacHo ynpaerbake pusuuuMa u
ocurypano TpajHO yCnocTaBrbake HUMBOA M3MOXEHOCTU pu3vumMMa Ha BUCKMHK Koja Hehe yrpo3uTu UMOBWHY U
rnocrioBawe [ApywTBa, OAHOCHO koja he o06e36eauTn ouvyBate NpaBa W WHTEpeca KOPUCHMKA ycnyra
(pe)ocurypatba.

18. WH®OPMALIMUOHU CUCTEM

OpywTeo je gaHa 30. jyHa 2016. roguHe M3BPLIWMO KBAHTUTATMBHU W KBanNUTaTUBHW MPUjEM WHTErpucaHor
MHOpMaLMOHOr cucTema, kaja je nsBplLueHa u TexHudka nposepa n genoHosatse SOURCE CODE-a y cknagy ca
3aKIby4YeHMM yroBopoM. [IpylITBO je y MHTerpucaHoMm MHAOPMaLVOHOM CUCTEMY €BUAEHTMPAro CBe MOCMoBHE
nocrioBHe npouece koju cy ce gecunu y 2016. roaMHn u cactaBuno uHaHCUjcke Wu3BellTaje Ha OCHOBY
€BMOEHTMPaHUX MOCMOBHUX MpoMeHa y mctom. Y 2016. roguHu je ycsojeH [naH KOHTMHyMTETa MnocnoBana
(Business Continuity Plan) y cknagy ca Ognykom 0 MUHUManHUM CTaHAapauma yrnpasrbakba UHopMaunoHumM
CUCTEMOM (DUHAHCM|CKNX MHCTUTYUMja (Cn.rnacHunk PC 6p.213/2013 n 113/2013).

Y 2018. roanHe JpyLUTBO je 3BPLUMIIO axypupare MHPOPMaLMOHOr cnuctema ca uubem nosehama 6e36egHocTn
MHopMaLmja 1 yCBOjUNO CcTpaTernjy oapxasara 1 axypupara 3a nepvog Ao kpaja 2020. roguHe.

Hawa sanaxatba W npenopyke y OOHOCY Ha egUKacHOCT WMHGOpMaLMOHOr cucTema, aanu cmo y [Mucmy
PYKOBOACTBY.

OpeaHu3ayuja uHghopMmamuyKux nocsioea

Y okBupy WHdopmaTMukmx nocrnoBa obaBrbajy Ce MNOCMNOBU MpOjeKToBaka MHGpOpMaLnoHoOr cuctema,
MHMOPMAaLMOHUX 1 KOMYHUKALMOHMX pecypca, nporpaMmmparba, CucTemcke nogpluke, padyyHapcke KoMyHukaumje,
obpafe nogaTaka, ysohera v ogpxxasara annvkaTuBHe U XapABepcke 3alTute, ysoherwa n ogpxasara cucrema
3a apxvBupare nogaTaka W OOKyMeHaTa, odpxaBawa onpeme, uspage cTpatervje v nnaHupakwa passoja
MHOpMaLMOHOr cucTema.

Ha nHdopmaTMykum nocnoBuma page 2 ctanHo 3anocrneHa nuue. [pywTBo Mma 3akibyydeH yroBop o Habasuu
MHTErpucaHor nHgopmaumnoHor cuctema ca Tpehum nuuem AB Soft g.0.0 n3 Beorpaga n ogpxaBamem Yy
rapaHTHOM POKY OA roAWHY Oof AaHa KBanWTaTUMBHOI U KBAHTUTATUBHOT MpujeMa npojekta y KoMe je JOroBopeHo
Aa he ce: BpLWMTK Npepaga NnocrnoBHOr coTBepa YKOMMKO TO 3aXTeBajy 3aKOHCKM NMPOMUCHK, OTKMNakaTh CKPUBEHU
HegocTaum v NpyxaTtu caBeTodaBHa noApLuika y kopuwherwy MMNIeMeHTMpaHor NocnoBHOI cucTemMa, kao 1 ca
NetLogistic g.0.0. n3 beorpaga o npyxary UT ycnyre, o4HOCHO oapXaBawe XxapaBepa 1 codTBepa TOKOM U HaKOH
nepuoda rapaHumje koje je obesbeheHo op cTpaHe npousBohadya Onpeme, uUMNAeMaHTauuja MnocrnegHux
TexHonowkux pewera y UT, UT NHXUHEPUHT U KOHCANTUHF ycnyre.

WHTerpucaHm nHgopmanmonm cuctem obyxsata cnegehe mogyne:

1) TNoacuctem nocnoeHMx npoueca peocurypawa — PEOC, UNDERWR

2) TogcmcTeM NOCnoBHMX Npoleca nHaHcuja U pa4yHOBOACTBA ca AePUHMCAHMM LenuHama
duHaHcwmjckor nocnosanwa — PUMNO —pavyBoacTBO 1 UHaHUCKjckn n3BecTajn, BUP nnatHm npomer,
OCA - eBugeHumje ocHOBHUX cpeacTaBa, BJIAL] - Bohewa GnarajHe ,

MopcucTem nocnoBHUX Npouec mHaHcKja n 1 padyHosoacTea - JEMNO

Mopcuctem NnocnoBHMX Npoueca KoHTpone 1 aktyapctea — KOHTPOJN

MopcrcTem NocnoBHMX NpoLeca n3BeLllTaBaka v nnaHupamwa — MHEC

Mopcuctem ynpaerbakwa gokymeHTauymnjom — MOCT

MopcucTtem 3a npaBHe u onwTe nocrnose — kagposun KA, Habaske KOM, eBnaeHuuja Yrosopa — OYIA.

Jegre
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18. WH®OPMALIMOHUN CUCTEM (HacTaBak)
OpeaHu3ayuja uHghopMmamuyKux nocsioea (Hacmaeak)
OBumMm cy obyxsaheHe n cnegehe ycnyre :

1. CepBepcku Tackosu
- Xapgaeepcko ogpxaBare rnasHor Micorosoft cepsepa (qoMeHckor KoHTponepa)
- OppxaBarwe OC Windows Cepsep 2012/2008
- OppxaBamne [lomeHckor KoHTporepa
- OgppxaBatbe uope-cyctem cepsuca: DNS, DHCP, AD
- OppxaBate GPO nonuca
- Ogppxaeatbe File, Print, Application pona n cepsuca
- OppxaBatbe E-mail cepsepa
- OppxaBamwe NNC cepsuca
- OppxaBatbe backup codTBepa
- OpapxaBame LieHTpanHor aHTMBupycHor codTeepa
- OppxaBame codTBepa 3a Hagrnegawe un koHtpony YIC ypehaja

2. Firewall / router / network Tackosu
- OppxaBatbe Cisco pytepa n Cisco switcha
- OgpxaBamne npaTehe MpexHe onpeme
- OppxaBarwe VPN codTtBepa

3. KnujeHTcku TackoBu:
- XappgBepcko oapxaBare 30 pagHux ctaHuua - eckton unu Jlanton
- OppxaBamne cuctemckor codpTBepa Ha pagHUM CTaHulaMa
- OppxaBare npatehux copTBepCKnx NakeTa
- OppxaBare aHTU-BUpYCHOr coTBEpa

4, CBaKogHEBHN KOHTPOSTHW TaCKOBU:
- Kontpona norosa Ha ruteru/firewall -y
- KoHTpona cuctemckux nopyka Ha cepBepckoM event view-epy, 1 To:
o Applications
o Directory services
o DNS cepBep
o  Security
o System
- Kontona E-mail norosa
- KoHtpona dynamic black nucta
- KoHntpona backup -a
- KoHTpona aHTu-BMpYyCHOr copTBepa 1 angejtosa
- KoHTpona BMpYyCHMX Hanaga u ynaga.
- OgapxaBahe aHTU-BUMpYyCHOr codTBepa

UnmezpucaHu uHghopmMayuoHu cucmem

Y uurby nnaHvpawa, npahewa UM KOHTpone peanu3auunje y CBUM @a3ama akTMBHOCTM Ha yBOhewy W
MMNeMeHTaumju npojekta ,MHmeepucaHu uHgopmayuoHu cucmem [yHae Pe", Ha HajBuweM HUBOY, obpa3oBaH
je YnpaBHu ogbop npojekta u NpojekTHM TUM 3a uumje Cy YnaHOBE MMEHOBaHM W 3anocreHun koju obasrbajy
ornepaTtuBHe NocnoBe no nojeauHnm nogcucteMmmma. Y dasu ogpxasawba cuctema y rapaHTHOM POKY OAJTYKOM je
YCTaHOBIbEH Ha4YMH paja, nojeanHavyHe oAroBOPHOCTM 3anoCieHnX 3a paj y MHHOPMaLMOHOM CUCTEMY U HaYUH
KOMyHMKaLumje ca M3Bpimouem Xapdsepcku pecypcu.

XapaBepcka MHpacTpykTypa MHpOpMaLMOHOr cMcTemMa 3acHOBaHa je Ha padyHapvma Ha Intel TexHonorumju.
WHcTanupaHu onepaTtuBHU CUCTEMW Ha CEpBEPMMA U paHUM CTaHuuamMa cy crnegehu:

- Windows 7 Pro,
- Windows Server 2008 R2.

E-mail cepeep je nog Microsoft onepatnBHum cuctemom ca Exchange annukatuBHum pewerwem. [pyutso
rnocefyje cepBepe W NepcoHanHe payyHape pasnuuuMTMX reHepauumja Koju uMMmajy ynory pagHux ctaHuua y
nHopmaLmoHoM cuctemy. PauyHapu cy nogpxaHu ypehajuma 3a HenpekugHo Hanajawe (UPS) u ypehajem 3a
apxuBupame nofgaTaka. 3a apxmBuparse nogartaka kopuctu ce ypehaj 3a backup — tape library n Tpake, NAS uredaj
n pennuke Ha DR cajT. pywTBO pe3epBHe konuje YyBa y n3HajMrbeHom cedy BaH npocTtopuja OpywTsa. MocToju
CMCTeM KOHTpOre npuctyna y npoctopuje [pyLuTBa 04HOCHO KOHTPOSE yrasa M 13nasa npeko kapTuua U cUcTem
BMAEO Hap3opa xoaHwka. AHTusmpycHu nakeT ESET NOD 32 Bussiness Edition 06e36€ehyje 3awtuty pavyHapa u
Mpexe.
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18. WH®OPMALIMOHU CUCTEM (HacTaBak)
MpexXHo-KOMyHUKaUyUuoHU pecypcu

[OpywTBO Noceayje CONCTBEHy pavyHapcKy Mpexy Ha Intranet koHuenTy. UHTpaHeT je 6a3npaH Ha KOMYHUKaLMOHO]
NHMpacTpyKkTypu 1 routing/swithchig TexHonormju. Mpexa omoryhaea pasmeHy nogartaka usmefy padyHapa, a
YKIby4YeHa je y AOMEHCKO OKpYXeHe, Kao U cepBuce 3a MOCMoBHE koMyHukauumje (MHTpaHeT cepBuce, npucTyn
WHTepHeTy 1 ap.).

3a 3anocneHe kopucHuke y Opywtey, omoryheH je npuctyn MHTepHeTy nytem npoBajaepa Netlogic. 3a koHTpony
Be3e npema NHTepHeTy kopuctm ce Cisco onpema 3a pyTupamse u firewall. 3a notpebe npuctyna Apyrux KOpucHuKa
(ekcTepHa KOHTpona v apyru) obesbeneH je npuctyn NIHTepHeTy nyTeM wireless-a npema mpexu Tenekoma.

Cogpmeepcku pecypcu

3a notpebe annukauuvja y [pylTBy KOpUCTE Ce:
- Subase Power Builede sa Susbase SQL 6a3om - MySQL 10.0 kao 6a3a nogaraka,
- Microsoft SQL 3a 6a3e nogaTtaka y UHTErpUCaHOM UHOPMALIMOHOM CUCTEMY
1) TNoacuctem nocnosHMX npoueca peocurypawa — PEOC, UNDERWR
2) Topcmctem NocrnoBHUX Npoueca ouHaHcuja n padyHOBOACTBA ca AeduHucaHum uennHama
duHaHcujckor nocnoeara — PUMO —padyBoaCcTBO U bUHAHUCKjCKK n3BecTaju, BUP nnaTtHu
npomet, OCA - eBMaeHuUMje OCHOBHUX cpefcTaea, bJ1IA[l - Bohewa bnarajHe
Mopcuctem NocnoBHUX NpoLec omHaHcuja u 1 padyHoBoacTea — [EMNO
MopcucTem NOCrnoBHUX NpoLeca KOHTpore 1 aktyapctea — KOHTPOJ
MogcucTem NOCNOBHUX Npoueca n3BelTaBaka u nnadnpawa — MHEC
MopcucTtem ynpaerbaka gokymeHtauunjom — MOCT
MogcucTtem 3a npaeHe u onwTe nocrnose — kagposu KA, Habaske KOM, eBnaeHuumja Yrosopa —
OYTA.

NO O W
—_—_——==

Y gpywTBy ce kopucTe u cnegehu annukaTuBHM codpTBepu (MOACUCTEM 3a YynpaBrbake LOKYMEHTUTMMA
(nncapHuua), nogcucTem 3a OnwTe W NpaBHe MOCIIOBE (KagpoBcka eBupaeHuuja, HabaBka) M nogcucteMm 3a
ynpaerbake LWNdapckuM CUCTEMOM U payyHOBOACTBEHM COTBEP.

CuaypHocm nodamaka
Jloauyka cueypHocm

Jlornyka curypHocT nogataka obesbeheHa je cMcTeMOM KOPUCHUYKUX Hamora 1 AoAerne npasa npuctyna Ha CBakoj
oA nnatgopmMmu Koje ce Hanase y npogykumju. KopucHuum cy ynosHaTu ca 3HadyajeM YyBarba TajHe nosuHke 3a
npucTyn cuctemy.

KoHTpona npucTyna cuctemy MMnreMeHTMpaHa je Ha HUBOY IOMEHCKOT OKPYXXeHsa, Kao U Ha anfMkaTMBHOM HUBOY.
Ha annmkaTVBHOM HMBOY CBAaKW KOPUCHUK UMa jeAMHCTBEHO KOPUCHUYKO UME WM MO3WHKY 3a npuctyn. KoHTpona
npucTyna annukauujama je MMnnemMeHTpaHa Ha HUBOY NPOrpaMcKmnx NOACUCTEMA U CBAaKOM KOPUCHUYKOM UMEHY
popervyje ce ceT npueunervja 3a npucTyn.

Qusuyka cuzypHocm

Y cucTeM canu CMELUTEHW Cy HajBaxkHWju cepBepu, LeHTpanHu UPS, knuma ypehaj, netektopu avma, BaTtpe,
Temnepatype M BNaXHOCTU M ayTOMaTCKUW CUCTEM 3a rawewe noxapa. [Mpoctopuja je nocebHo obesbeheHa
6nuHaupaxum Bpatuma ca KASA 6pasom. MNpucTyn cuctem canu je orpaHuyeH Ha ocobe Koje Ccy 3afyxeHe 3a pag,
Ha cuctemy. Cuctem cana je obesbefheHa Buaeo Hagsopom. Ceu cepeepu y [pywtBy 06e3befeHm cy ypehajuma
3a HemnpekMaHO Hanajakmse.

Mopepn Tora OpywTBo je y 2016. roguHm U3BpLUMIO aganTauujy cepBep carne, Koja nocrne aganTtauuje, 3a40BorbaBa
cBe TexHu4ke n 6e3befoHOCHe cTaHaapae.

Y cknagy ca MNMonutnkom 6e3benHocTn OpywTBO je u3spumnno Habaeky Cuctema Buaeo Hagsopa u 06es3beamno
€NeKTPOHCKY eBUAEHLM]y ynacka 1 usnacka u3 nocrnoBHUX NpOCTopuja 1 cepBep care.

40



OYHAB - PE A.[1.0., BEOIPA[]

19. KAOPOBCKA U OPTAHU3ALIMOHA OCIMNMOCOBJLEHOCT OPYLUTBA
Ha paH 31. geuem6pa 2018. roguHe y OpywTBy je 6mno 3anocneHo 36 pagHuka.
KBanudukaumoHa cTpykTypa 3anocneHnx Ha gaH 31. geuembpa 2018. roanHe n 31. geuembpa 2017. roguHe,

npvkasaHa je y HapegHoj Tabenu:
Bpoj 3anocneHunx

31. peuembap 31. peuembap
CTeneH cTpy4He cnpeme 2018. 2017.
Bucoka cTpyyHa cnpema 21 21
Buwa cTtpyyHa cnpema 8 4
Cpepntba cTpy4yHa crnpema 7 9
YKynHo 36 34
MpoceyaH 6poj 3anocneHmx 36 34

YnaHoeu HapsopHor og6opa OpywTea Ha AaH 31. peuembpa 2018. roguHe 6una cy cnegeha nuua:

Ume n npesume Mopaum o 3anocnewy PyHKUMja

[upekTop Anpekumje 3a HEXNBOTHa ocurypaka y Komnanuju

Ana heTkoBuh OyHas ocurypare a.g.o. beorpaa MpencenHuk

lopaaHa [vpekTop cekTopa 3a nNpaBHe 1 kagpoBscke nocnose y KomnaHuju

Mwnuhesuh CaBa HexuBOTHO ocurypare a.n.o. beorpag YUnaH
[npeKkTop cekTopa 3a HEXMBOTHA OcUrypama, CeKTop 3a npaheme

Hannjena 1 ynpaerbatbe noptderbom y KomnaHuju [lyHas ocurypamwe a.a.o.

HeperskoBuh Beorpapn YnaH

YnaHosu M3BpluHor ogbopa OpywTBa Ha AaH 31. geuembpa 2018. roanHe 6una cy cnegeha nuua:

Ume n npesume Mopaum o 3anocnewy PyHKumja

[yHaB Pe a.p.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOPOM

3opaHa [Mejunh KOHTPOSMHIra 1 pasBoja, YnaH Hag3opHor ogbopa Yapyxera

ocurypasada u3 beorpaga n [lyHas TypucT 4.0.0. u3 beorpaga MpeacenHuk
TartjaHa [yHaB Pe a.n.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOPOM
KomHeHuh peocurypara UnaH
BecHa Katuh [yHaB Pe a.p.o., beorpag - HagnexHa 3a pykoBofhewe CEKTOPOM

d1HaHCcKja n MHPOPMaTUYKMX NOCNOoBa UnaH

YnaHosu Komucuje 3a pesuanjy pywTBa Ha aaH 31. geuembpa 2018. roamHe 6una cy cnegeha nuua:

Wme u npesume Mopaum o 3anocnekwy PyHKUMja
3BOHKO KomnaHwuja lyHaB ocurypawe a.4.o. beorpaa

3uHaosuh MpencenHuk
Oywaxka inuh KomnaHwuja lyHaB ocurypawe a.n.o. beorpaa UnaH
OamjaH

LLlaroBHoBUA CaBa ocurypate a.a.o. beorpaa YUnaH

Mpernen 3apaga v HakHaga YnaHosa M3BpHor n HagsopHor ogbopa Apywtea 3a 2018. roguHy Aart je y HacTaBKy:

HadsopHu 0060p:
Y xurbapama guHapa
HeTto HakHapa BpyTo HakHaga
MpepcenHuk HagsopHor ogbopa 720 1,139
YnaHosu HagsopHor og6opa 1,080 1,709
1,800 2,848

HagHape ynaHoBuma HagsopHor og6opa cy peoBHe, MecevHe N OUKCHe.
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U3epwHU 0060p:

Mpeacennnk NsepLuHor ogbopa
YnaHosu N3BpiHor ogbopa
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HeTto 3apapa n
HaKHaga 3apage

KAOPOBCKA U OPTAHU3ALIMOHA OCMOCOBJbEHOCT [IPYLUTBA (HacTaBak)

Y xurbagama guHapa
BpyTo 3apaga u
HakHafga 3apapae

3.184 4.847
5.128 7.534
8.312 14.621

HakHage unaHosuma M3BpLuHor og6opa cy peloBHe, MeceyHe 1 BapujabunHe No OCHOBY PafHOr yUYMHKa.

Mpernen 6pyTo 1 HeTo 3apaga 3a 2018. roanHy n 2017. roanHy 4aT je Kako crneau y HacTaBKy:

% pacTta/napga
ocTBapetbe y

nocMaTpaHom % pacTa/napa
nepuopy Tekyhe ocTBapeme y
MnaH 3a roavHe/ nocmaTpaHom
OcTtBapewe y nocmarpaHm OcTtBapeme y ocTBapeme y nepuopy Tekyhe
nocmaTtpaHom nepuop, nocmaTpaHom nocmaTtpaHom roavHe / nnaH 3a
nepuoay Tekyhe nepuoay nepuoay nocmatpaHmn
npeTxoaHe roavHe Tekyhe roavHe npeTxoaHe nepuop Tekyhe
KATETOPUJA roavHe (2017) (2018) (2018) rogvHe roguHe
Bpoj 3anocneHux 34 35 36 5,88 2,86
[MpoceyHa HeTO
3apaga 110 117 118 7,27 0,85
MpoceyHa 6pyTo
3apaga 157 167 168 7,01 0,60
OpraHu3aumoHa ctpyktypa OpywTsa Ha gaH 31. geuembpa 2018. rognHe gata je kako cneau:
A\ ”
OPrAHU3ALNOHA LLEMA “"AAYHAB PE” a.a.0.
CKynuTuHa |
v
| Komucuja 3a p [ HaﬂSOPHH OAGOP
* Osnawhenu akTyap |

WHTepHu pesusop

UsBplHM ogbop

P
YJI1AH U0 HapgnexaH NMPEACEQHUK UO HagnexaH YJI1AH U0 HapgnexaH 3a
3a nocnose 3a nocsioBe nocnose duHaHcuje n
peocurypara KOHTPOJIMHIa U pa3Boja uHdopmaTHuKe nocnose \
L7 k2 Y
CEKTOP 3A CEKTOP 3A KOHTPOJIMHT | | CEKTOP 3A ®HAHCHIE CEKEOL 28 TARhE
PEOCHIYPAHE ¥ PA3BOJ 1 MHOOPMATUYKE 1 ONLUTE
MOCJIOBE NOCNOBE
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— T i ~a \ l / ‘ \ / \A
Cnyx6a 3a 3a Cnlr)anTaeaa Cnyx6a 3a Cnyx6a 3a uHTepHe Cnyxba 3a Cnyx6a 3a Cnyx6a CapanHuk Cnyx6a 3a
Underwriting obpauyHcke peocurypa efyKauvjy u KOHTpone n uHaHcuje PayyHOBOACTBO 3a Ut 3a npas. onwre
nocrose, e uHbopMUCatbe ynpas/barbe V1 KaApoB. nocnose
" p Cucrem nocnose
[ D UWed
0opavHaTop noapu | | — — 1 — » Aencietl
D P C 3a T ynpase
enwiter Blum capanHuK vHdopMucarbe Elain s nocnose u3 TiaBHn v T
CapajHuK 3a 3a wrete KOHTpona 1 ycknal). OCHOBHe Krburosoha u T e :
3a obpay. peoc. WHTEepHWUX akaTa ca [eNaTHOCTN aHanuTMyap D:l; msap
nocnose, L____nponucuma |
’ CapagHuk uHbopMaTh
Mnahu an:::‘r ;Ky Y 3a wreTe MeHauep 3a € Bcrane = Krourosoha YKUM Textuuap 3a
Underwriter kY, peoc. yrnpaerbatbe uHaHOMjae nocnosuMa AL
pu3MLMMa Y KYDMDCKE 1
CapafHuK 3a (Eiires nocnose
3a obpay. MeHauep 3a npesosa
nocnose, 6e3benHocT 1
aHanuTUKy 1 3aWTnTy
MoAPLIKY uHdbopMaumja

MeHauep3a pa3eoj,
nnaH 1 aHanusy
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19. KAOQPOBCKA U OPTAHU3ALIMOHA OCMOCOBJLEHOCT APYLUTBA (HacTaBak)

Hawa 3anaxara y OfgHOCYy Ha opraHmsauuoHy wemy [pywTBa obenopaweHy y FogulkeM M3BewTajy o
nocrosawy M y 0OOHOCY Ha HaBode 13 M3BeluTaja 0 CONCTBEHO] NPOLIEHN PU3UKA U CONBEHTHOCTW, Aanv CMO Y
Mucmy pykoBoaocCTBy.

OpywTBo obaBrba AenaTHOCT Y U3HajMILEHOM MOCMOBHOM mnpocTtopy Yy Ynuum KHesa Mwuxauna 6/ll, koju je y
BnacHuwTBy KomnaHuje [lyHaB ocurypawe a.n.o., beorpaa.

20. NOCTYNAHE CA OBPACLMMA CTPOTE EBMOEHLUNJE

OpywTBO NNacupa BULIAK pU3nka U3Hag CBOr U LeeHTOBOr caMonpuapaja peocurypaBadmma y MHOCTPaHCTBY.
Y noctynky obe3beherwa nokpuha peocurypawa He U3gajy ce nomnuce, jep ce pagu o nnacmady gena npemuje
ocurypama 3a Koje je ocurypaHuk 4obumo nonucy ocurypara of ocurypasada. [locTtojare 1 ycrnosu peocurypama
yTBphYjy ce YroBopom 0 peocurypamy.

21. OALWUTETHN 3AXTEBU

21.1.  JlukeudupaHe wmeme peocuz2ypaH,a Mo akmueHom nocny y nepuody 1. jaHyap — 31. deyembap
2018. 200uHe no epcmama peocuaypara

JlnkBnampaHe wreTe no akTMBHOM nocny y nepwogy 1. jaHyap — 31. peuembap 2018. rognHe nsHoce 721,450
xvurbafa avHapa u Behe cy 3a 49.46% y ogHOCY Ha NMKBUAMPAHE LTeTe 3a UCTU NEPUOA NPETXO4HE FOAMHE, 0K
Cy y OAHOCY Ha nnaHupaHe BpegHoCcTn Make 3a 38.53%.

Y HacTaBky je AaT npernes nUKBMAMpPaHUX WTeTa peocurypatba no akTMBHOM MOCy Mo BpCTaMa ocurypamba:

AKTMBHe NUKBMAMpPaHe WiTeTe peocurypara no Bpcrama ocurypara

OcTBapewe OcTBapeme
LWndppa BpcTta ocurypama 2018. 2017. WHpekc
1 Ocurypare oa nocneguua Hesroge 3,234 2,891 111.98
2 [106pOBOSbLHO 30PaBCTBEHO OCUTypaHe 1,500 - -
3 Ocurypare MOTOpHUX BO3una 117,594 106,972 110.11
4 Ocurypare LWMHCKUX BO3una 4,557 6,993 65.17
5 Ocurypare Ba3gyxonnosa 5,290 10,066 52.55
6 Ocuryparse nnoBHUx objekata - - -
7 Ocurypare pobe y npeBosy 5,453 12,579 43.35
8 Ocurypare MMOBVHE 0f noXxapa 1 Ap. ONacHOCTH 256,053 135,863 188,46
9 Ocrtana ocuryparsa MMoBUHE 83,721 98,430 85.06
Ocurypare o oAroBopHocTu 36or ynotpebe
10 MOTOPHMX BO3Wna 52,709 172,709 327.67
Ocurypare o oAroBopHocTu 36or ynotpebe
11 Basgyxonnosa 3,679 666 -
Ocurypare o 0AroBopHOCTU 360r ynotpebe
12 NNoBHKX objekara - 2,008 -
13 Ocuryparbe of onwTe oaroBOPHOCTH 13,488 6,515 207.02
14 Ocurypate kpeguta 62 289 -
15 Ocurypare jemcTtBa - - -
16 Ocurypare dmHaHcujcknx rybutaka 13,876 1,899 730.67
17 Ocwrypatbe TPOLLKOBa NpaBHe 3aluTute - - -
18 Ocurypatre nomohun Ha nyToBamy 118 - -
20 Ocurypare xuBoTa 19,461 14,385 135.29
21 PeHTHO ocurypatrse - - -
22 [lonyHCKOo ocurypate y3 ocurypame XuBota 21,661 29,608 73,16
721,450 482,698 149.46

HajsHavajHuju nag nukBMamMpaHux LWTeTa peocurypawa Yy camonpugpxajy oa 54,58% 6Genexu ce Ha BpCTU
ocuryparwa 09 — octana ocurypawa MMOBUHE LUTO je pe3ynTaT Makwer obrmMa pelueHnX LTeTa y OAHOCY UCTU
nepuog npeTxogHe rogvHe.

HajsHauvajHuju pacT NUKBMAMpaHUX WTeTa peocurypara 3abenexeH je Ha cnegehvnm Bpctama:
- BpcTa ocurypara 08 — ocurypare MMOBUHE 0f NoXxapa u apyrux onacHoctn 6enexwu pact og 88,46%,
- BpcTa ocurypata 10 — ocuryparse og o4roBopHocTu 36or ynotpebe MOTopHUX Bo3una benexu pact oa

227,67%.

PacT nukBuavpaHux WTeTa peocurypara je pesyntart Beher obvMma pelleHux wTeTa no npornopLMoHanHuM v
HEenponopLMOHarHAM YroBOprMa O peocurypasy.
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21. OOLWUTETHU 3AXTEBM (HacTaBak)

21.2.  JlukeudupaHe wmeme peocuaypaH-a y camonpuopsxajy y nepuody 1. jaHyap — 31. deyembap 2018.
200uHe o epcmama peocuzypara

JlnkBnagmpaHe wrteTe y camonpuapxajy y nepuogy 1. jaHyapa — 31. geuem6pa 2018. rognHe m3sHoce 340,387
xvrbaga avHapa un Behe cy 3a 185.65% y oAHOCY Ha MUCTWM NepUoA NPEeTXOoAHe roAwHe, OOK CYy Y OAHOCY Ha
nnaHmpaHe BpegHocTn mawe 3a 38.53%.

Y HacTaBky je AaT nperne NUKBUAVPaHKX LUTeTa peocuryparba y camonpuapkajy no BpctaMma ocurypama:

JNIukBmampaHe WTeTe peocurypatma no BpcTama ocurypatma y caMmonpuapxajy

OcTtBapewe OcTBapewe
Wncppa Bpcra ocuryparea 2018. 2017. Whpexc
1 Ocurypare of nocrneauua Hesroge 509 1,197 42.51
2 [106poBOSbLHO 30PaBCTBEHO OCUTypak-e 250 - -
3 Ocurypare MOTOpHUX Bo3una 117,594 106,792 110.11
4 Ocurypate LWMHCKUX Bo3una 4,107 5,974 68.76
5 Ocurypare Ba3gyxonnosa 11 242 4.47
6 Ocurypate nnosHux objekata - - -
7 Ocwrypare pobe y npesosy (5,445) 104 (5,217.74)
8 Ocurypatre MMOBWHE of NnoXxapa 1 Ap. ONacHOCTH 134,751 52,308 257.61
9 OcTtana ocurypatsa UMOBUHE 29,064 63,987 45.42
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
10 MOTOPHMX BO3uSa 50,317 (119,791) (42)
Ocurypare of, 0AroBopHocTU 360r ynotpebe
11 Basayxonnosa 2 2 100.00
Ocurypare of, 0AroBopHocTU 360r ynotpebe
12 NnoBHWX objekarta 131 - -
13 Ocurypare of onwTe 0AroBOPHOCTH 1,560 628 248.46
14 Ocurypamne kpeguta 62 289 214
15 Ocurypare jemctBa - - -
16 Ocurypare unHaHcHjckux rybutaka 1,778 1,899 93.62
17 Ocurypare TpoLLUKOBa NpaBHe 3allTuTe - - -
18 Ocurypare nomohu Ha nyToBamy 2 - -
20 Ocurypatbe XuBoTa 3,536 3,364 105.10
21 PeHTHO ocurypare - - -
22 [lonyHCKo ocurypame y3 ocurypame xunBoTta 2,158 2,165 99.68
340,387 119,160 285.65

HajsHauajHuju nag nukBMOMpaHuX LWTeTa peocurypaka y camonpuapxajy y nepvogy oa 1. jaHyapa go 31.
deuembpa 2018. rogMHe Oenexu ce y ocurypawy WMOBMHE OA MNoXapa WM APYrux OnacHoOCTM, ocTanvMm
ocurypamwnMa MMOBUHE W OCUrypary Of OArOBOPHOCTM 360r ynoTpebe MOTOPHUX BO3una:

- BpcTa 09 - ocTana ocurypaka UMOBWHE, rae nag NMKBMAMPaHUX LITETa peocurypama y camonpuapxajy y
0OQHOCY Ha UCTK nepuog npeTxogHe roguHe n3Hocn 34,923 xurbaga AvHapa, ogHocHo 54.58%. Y ogHocy Ha
uctu nepuog npeaxogHe rogvHe y 2018. rogvHu cmarbeHe Cy NMKBMAMpPaHe LWTeTe peocurypakwa y
camonpuapxajy 36or peliaBama LITETA MO MMOBUHCKMM YroBOpMUMA.

HajsHauajHuju pacT nuKBMAOMpaHUX LITETa peocurypaka y camonpuapxajy y nepuogy og 1. jaHyapa po 31.
neuembpa 2018. roguHe 6enexu ce y ocurypawy MOTOPHUX BO3una:

- Bpcta 08 — ocuryparke MMOBMHE Of MNoXapa W ApYrMx OMNacHoCTW, rae pacT NUKBUMAMPaHMX LITeTa
peocurypara y camonpuapxajy y O4HOCY Ha WCTWM nepuop npeTxogHe rogvHe udHocn 82,443 xurbapa
OuHapa, ogHocHo 157.61%. Y ogHocy Ha uctu nepvog npeaxodHe roguHe y 2018. roguHy Ha noBehame
NVKBMAMPAHMX LUTETa peocurypaka y caMonpuapkajy ytuuarno je pellaBake LiTeTa HacTanux no KBOTHUM
nporpamuma peocurypama.
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21. OALUTETHU 3AXTEBMU (HacTaBak)

21.3. JlukeudupaHe wmeme peocuzaypaHba Mo nacueHom rnocsy y rnepuody 1. jaHyap — 31. deyembap

2017. 200uHe o epcmama peocuaypara

JlukBnampaHe WwtetTe No nacveBHOM nocny y nepuogy 1. jaHyap — 31. geuembap 2018. rognHe msHoce 381,063
xurbapa avHapa u Behe cy 3a 4.82% y ogHOCY Ha UCTV Nepuoz NPeTX0AHe roauHe, AOK CY Y OQHOCY Ha NnaHupaHe

BpeaHocTn Behe 3a 38.52%.
21.4. [lpeaned nukeudupaHux wmema y nocnedwux decem 200uHa

JIukBnampaHe wWTeTe APYLWITBa y XUrbagama gMHapa

2009. 2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018
AKTVBHE 1,878,936 1,729,417 1,131,850 1,245,759 924,234 770,321 2,662,768 577,967 482,698 721,450
MacueHe 1,129,372 874,015 377,513 587,117 400,508 452,890 2,338,581 307,602 363,537 381,063
Camonpuapxaj 749,564 855,402 754,337 658,642 523,726 317,431 324,187 270,365 119,160 340,387

21.5. PesepeucaHe npujaerbeHe wmeme peocu2ypaHa Mo akmueHoM nocy Ha 0aH 31. deyembpa

2018. 200uHe no epcmama peocuzypaHa

PesepBucaHe npujaBrbeHe WTETE peocuryparwa no akTMBHOM nocny y nepvogy 1. jaHyap — 31. geuembap 2018.
roavHe n3Hoce 1,354,108 xvurbage AnHapa u Mare cy 3a 2.84% y o4HOCY Ha pe3epBuCcaHe LITEeTe 3a UCTU Nepuoa

npeTxoaHe roguHe, 0K Cy Y OAHOCY Ha MnaHupaHe BpeaHoCTM Mane 3a 4.07%.

Y HacTaBky je AaT nperneq pesepBuUCaHUX NpUjaBrbeHUX LUTETA Peocurypama no akTMBHOM MocHy no BpcTama:

PesepBucaHe nNpujaBrbeHe WTeTe peocurypara no BpcTama ocurypata no akTMBHOM nocy

OcTBapewe OcTBapewe
Wndppa Bpcra ocuryparea 2018. 2017. Wnpexc
1 Ocuryparbe of nocrneguua Hesroge 1,678 2,548 64.91
2 [o6poBOSbLHO 30paBCTBEHO OCUTypaH-e - 300 -
3 Ocurypake MOTOPHUX BO3una 21,212 19,374 109.49
4 Ocurypatbe LUMHCKUX Bo3urna - - -
5 Ocuryparbe Ba3gyxonnosa 10,210 - -
6 Ocurypatbe nnosBHux objekata - - -
7 Ocurypatrbe pobe y npeBo3y 261,431 223,726 116.85
8 Ocurypare UMOBWHE Of, NoXapa ¥ Ap. onacHoCTH 479,031 330,216 145.07
9 OcTtana ocurypara UMOBUHE 102,544 76,744 133.62
Ocuryparbe o oaroBopHocT 36or ynotpebe
10 MOTOPHMX BO3uNa 378,214 503,893 75.06
Ocurypare o oaroBopHocT 36or ynotpebe
11 Ba3gyxonnosa 1,034 2,916 35.45
Ocurypare o4 oaroBopHocTH 36or ynotpebe
12 nnoBHuX objekata - - -
13 Ocuryparbe of onwTe oAroBOpHOCTU 4,676 170,017 2.75
14 Ocuryparse kpeguta 464 53 -
15 Ocurypatrbe jeMcTBa 45,003 - -
16 Ocwrypatbe prHaHcHjckux rybrTaka 30,486 41,197 74.00
17 Ocwrypatbe TPOLLKOBa MpaBHe 3aluTute - - -
18 Ocurypare noMohu Ha nyToBaky - - -
20 Ocurypatbe xuBoTa 522 9,616 -
21 PeHTHO ocuryparse - - -
22 [lonyHcKo ocurypame y3 ocurypate xuBoTta 17,604 13,016 135.25
1,354,108 1,393,652 97.16

HajsHavajHuju nag pesepBucaHux MpujaBrbEHUX LWITETa peocurypawa Ha aaH 31. geuembpa 2018. roguHe y

0[HOCY Ha UCTK Nepuoa NPEeTXOAHE rofuHe 3abenexeH je Ha cnegehnm BpcTama:

- BpcTa ocurypara 10 — ocurypare o oaroBopHocTu 36or ynotpebe MoTopHMX Bo3una 6enexu nag o

24,94%

- BpcTa ocurypama 13 — ocuryparse of onwTe ogroBopHocTh 6enexu nag og 97,25%.
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21. OALUTETHU 3AXTEBMU (HacTaBak)

21.5. PesepsucaHe npujas/beHe wmeme peocuzypaHa o akmueHoM rnocJsly Ha OaH 31. deyembpa
2018. 200uHe no epcmama peocuzypaH-a (Hacmaeak)

Map pesepBucaHNX NpuUjaBrbEHUX LITETA PeOCUrypara je pe3ynTaT pellaBarba WTeTa no NpornopLuoHaninumM u
HernponopLMOHanHUM yroBoprMa 0 peocurypatby..

HajsHauajHuju pacT pesepBucaHUX NpujaBrbeHWX WTeTa peocurypawa Ha gad 31. Jeuembpa 2018. rogmHe y
0[HOCY Ha UCTW Nepuoa NpeTxoaHe roanHe 3abenexeH je Ha cnegehnm BpcTama:

- BpcTa ocurypana 07 — ocurypare pobe y npeso3sy 6enexu pact og 16,85%

- BpcTa ocurypana 08 — ocurypare MMOBUHE Of noxapa v apyrux onacHoctu 6enexu pact og 45,07%,

- BpcTa ocurypawa 09 — octana ocurypawa umoBuHe 6enexu pact og 33,62%,
- BpcTa ocurypama 15 — ocurypare jemctsa 6enexu pact og 100%

PacT pe3sepBucaHux npujaBrbeHUX LUITETA PpeocUryparba je pea3yntaT npujaBe BULLE HOBUX BEMUKKX LUTETA MO
NPOMNOPLMOHANHAM W HENPOMNOPLMOHAIHUM YrOBOPUMA O PEOCUTypakby.

Tokom peBu3uje uHaHcmjcknx ussewTaja 3a 2018. rogmHy, AeTarbHO CMO aHanusvpanu payvyHOBOACTBEHY
MoNUTUKY, MHTEPHE NpaBunHKke OpyluTBa U NPUMEHY UCTUX NPUNMKOM cacTaBrbaka (PUHAHCUCKUX M3BeLLTaja y
Be3u ca pe3epBucarUMa 3a HacTarne npujaBrbeHe LWTeTe, Kao U aHanu3y payyHOBOACTBEHMX MPOLEHa C LNIbeM
peBU3MjCKOr yBepaBatba [da Cy PavyHOBOACTBEHE MOMUTUKE afeKBaTHO MpuMereHe, a npoueHe [pylwTea
M3BpLLEHE Y CKNnagy ca pavyyHOBOACTBEHUM W APYrUM peneBaHTHUM nponvucuma Penybnuke Cpbuje, ykrbydyjyhn
noasakoHcka akta HapogHe 6aHke Cpbuije.

21.6. PesepsucaHe npujas/beHe wmeme peocuzypara y camonpuodpkajy Ha 0aH 31. deyembpa 2018.
200uHe o epcmama peocuzypara

PesepBucaHe npujaBrbeHe WTeTEe peocurypara y camonpugpxajy y nepuogy 1. jaHyap — 31. geuembap 2018.

roanHe nsHoce 545,074 xurbage anHapa v Behe cy 3a 14.47% y ogHOCY Ha UCTU Nepuo NpeTxoaHe roguHe, LoK
Cy y OAHOCY Ha nnaHupaHe BpegHocTu Behe 3a 8.76%.

Y HacTaBkKy je AaT npernes pesepBrcaHnx NpujaBrbeHNX LUTETa peocurypata y camMmonpuapxajy no spcrama:

PesepBucaHe npujaBrbeHe WTeTe peocurypatba no BpcTama ocurypata y camonpuapxajy

OcTtBapewe OcTBapewe
Wncppa Bpcra ocurypakba 2018. 2017. Whpexc
1 Ocurypame of nocneguua Hesroge 288 533 52.03
2 [106poBOSbLHO 30PaBCTBEHO OCUTypaHe - 50 -
3 Ocurypare MOTOpHUX BO3una 21,210 19,372 109.49
4 Ocurypatbe LWMHCKUX Bo3una - - -
5 Ocurypare Basgyxonnosa 129 - -
6 Ocurypare NnoBHUx objekata - - -
7 Ocurypare pobe y npeBo3sy 51,987 44,745 116.18
8 Ocurypatrse MMOBWHE 0f NnoXxapa 1 Ap. OnacHoCTH 259,217 184,849 140.23
9 OcTtana ocurypatsa UMOBUHE 32,959 51,357 64.18
Ocurypare of, 0OAroBopHocTU 360r ynotpebe
10 MOTOPHMX BO3una 131,523 154,740 85.00
Ocurypare o 0AroBopHocTU 360r ynotpebe
11 Ba3gyxonrosa 1 2 35.45
Ocurypare o 0AroBopHocTU 360r ynotpebe
12 nnoBHuX objekarta - - -
13 Ocuryparse of onwTe 0AroBOPHOCTH 537 9,710 5.53
14 Ocurypamne kpeguta 464 53 870.28
15 Ocurypame jemctBa 45,003 - -
16 Ocurypare dunHaHcHjckux rybutaka 576 8,733 6.59
17 Ocwrypate TpOLLKOBa NpaBHe 3aluTuTe - - -
18 Ocurypare nomohu Ha nyToBamy - - -
20 Ocurypatbe XuBoTa 89 1,557 5.70
21 PeHTHO ocuryparse - - -
22 [lonyHcko ocuryparse y3 ocurypare XuBoTa 1,092 881 123.89
545,074 476,602 114.37
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21. OALUTETHU 3AXTEBMU (HacTaBak)

HajsHavajHuju pact pesepBucCaHUX MpuUjaBIbEHMX LITETa peocurypawa y camonpuapxajy OpywTtBa Ha AaH
31.12.2018. rogmHe y ogHOCY Ha UCTU Nepuog npeTxogHe 3abenexeH je Ha cnegehum BpcTama:

- BpcTa ocurypara 08 — ocurypare MMOBUHE Of noxapa v gpyrux onacHoctn 6enexu pact og 40,23%
- BpcTa ocurypawa 15 — ocurypatre jemctBa 6enexu pact og 100%.

PacT pesepBucaHux NpujaBrbeHUX LWTeTa peocuryparsa y camonpuapkajy je pesynrat npomeHe pesepBucaHor
M3HOCa jefHe LUTeTe Mo YroBOpY O eKCLEAEHTHOM peocuryparsy MMOBUHCKMX pU3vKa W npujase HoBe LUTeTe Mo
chakynTaTUBHOM YroBOpY O Peocurypakby.

HajsHauajHunju nag pesepBrcaHnX NpujaBrbeHUX LITETa peocurypamay camonpuapxajy Ha gaH 31.12.2018 roguHe
3abenexeH je Ha cnegehum BpcTama:

- BpcTa ocurypana 09 — octana ocurypara nmoBmHe 6enexu nag oa 35,82%,
- BpcTa ocurypata 10 — ocurypare of oaroBopHocTu 36or ynotpebe MoTopHUX Bo3una b6enexu nag of
15,00%.

Mag pesepBucaHMX NpUjaBrbEHUX LUTETA peocUrypawa y camonpuapxkajy je pesyntaTt pellaBawa LITeTa no
NPOMNOPLMOHAIHAM W HENPOMNOPLMOHAHUM YrOBOPUMA O PEOCUTypaksy.

21.7. PesepsucaHe npujasrbeHe wmeime peocuzypaHa o nacueHom nocsy Ha daH 31. deyembpa
2018. 200uHe no epcmama peocuzypara

PesepsucaHe npujaBrbeHe WTeTe peocurypara no nacuBHoOM nocny y nepuogy 1. jaHyap — 31. geuembap 2018.
roanHe nsHoce 809,035 xvrbaga anHapa u mame cy 3a 11.78% y ogHoOCy Ha UCTK Nepuog NpeTxodHe roamHe, LoK
Cy Y 0OHOCY Ha nnaHupaHe BpeaHoCcTU Mane 3a 11.14%.

21.8. [lMpeaned pesepsucaHux npujas/beHuUx wmema y nocnedwux decem 200uHa

Pe3epBucaHe wteTe ApylITBa Y XUIbagama guHapa

2009. 2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018
AKTUBHE 899,987 1,349,403 1,106,116 1,134,163 777,170 1,420,647 1,173,864 1,196,664 1,393,652 1,354,108
MNacusHe 545,023 857,317 713,481 691,299 491,238 1,009,578 862,034 873,651 917,050 809,035
Camonpuapxaj 354,964 492,086 392,636 442,864 285,932 411,069 311,831 323,013 476,602 545,074

22. NMOKA3ATEJIbU NMOCNOBAA OPYLUTBA
MepoaaBHu pesynrar

Y HacTaBky je faT MepoaaBHM pe3ynTaT No BpcTama ocurypara:
Y xurbagama auHapa
31. peuembap

2018.

01 Ocurypatse og nocrieguua Hesroge 398
02 [Oo6poBOrbHO 34paBCTBEHO OCUrypare 1.541
03 Ocurypate MOTOPHUX BO3una 45.257
04 Ocurypatse LWMHCKMX BO3una 15.241
_.05_Ocurypawe Basayxoniosa .. 645
06 Ocurypate NnoBHUX 0b6jekaTta 375
07 Ocurypamne pobe y npeBosy 18.152
08 Ocurypare MMOBMHE 04 Noxapa v Ap. ONacHOCTU 84.677
09 Ocrana ocurypata UMOBUHE 112.503
_.10_ Ocurypare on oarosopHocTy 36or ynotpebe moTopHmux Bosuna_ 55.887
11 Ocurypate og ogroBopHocTtu 36or ynotpebe Basgyxonnosa 880
12 Ocurypamne of ogroBopHocT 36or ynotpebe nnoBHux objekaTa 1.156
13 Ocurypatbe oa onwTe O4roBOPHOCTU 49.698
14 Ocurypamne kpeguTa 3.927
.15 Ocwrypawejemctsa ... (46.736)
16 Ocurypate prHaHcHjckmx rybutaka 15.803
17 Ocurypatbe TpOLIKOBa NpaBHe 3alTuTe -
18 Ocurypate nomohu Ha nyToBamy 28
20 Ocurypatse xnBoTa 6.895
.21 PewtHoocurypamwe ... -
22 [lonyHCKO ocurypare y3 ocurypare XxunsoTa 2.647
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22, NOKA3ATEJbM NOCINOBAA OPYLUTBA (HacTaBak)
lMokaszamerbu ¢huHaHcujcko2 nosioxaja
[yaopoyHa huHaHcujcka cmpykmypa

Mokpuhe ocHoBHUX cpeacTaBa kanutanom 3a 2018. roguHy 1 2017. roamHy 6uno je cnepehe:

Y xurbagama aMHapa 2018.
Kanutan 1,660,114
= e = 158.41
OcHoBHa cpefcTBa - onpema 10,480
Y xurbagama aMHapa 2017.
Kanutan 1,553,330
= e = 131.23
OcHoBHa cpefcTBa - onpema 11,837

Mokpuhe ayropoyHnx cpeactasa kanutanom 3a 2018. roanHy n 2017. roguHy 6uno je cnegehe:

Y xur-apama guHapa 2018.
Kanutan 1,660,114
= e = 16.20
[yropoyHa cpeacTtea 102,478
Y xurbagama gMHapa 2017.
KanuTan 1,553,330
= e = 25.42
[yropoyHa cpeacTtea 61,106
KpamkopoyHa ¢puHaHcujcka cmpykmypa
Y xurbagama aMHapa 2018.
JNukBnpgHoct | cteneHa
rOTOBUHA W €KBUBANEHTN rOTOBUHE 313,882
= e = 0.10
KpaTkopoyHe obaBese () 3,292,412
Y xurbapama guHapa 2017.
rOTOBMHA W €KBUBANEHTN rOTOBUHE 259,695
= e = 0.08
KpaTkopoyHe obaBese () 3,389,114
Y xurbagama guHapa 2018.
NukeugHocrt Il creneHa
06pTHa MOBUHaA - 3anuxe 4,895,345
= e = 1.4869
KpaTkopoyHe obaBese () 3,292,412
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22, NOKA3ATEIbU NMOCNOBAA OPYLLUTBA (HacTaBak)
lMokaszamerbu ¢huHaHcujcko2 nosioxaja (Hacmaeak)

KpamkopoyHa ¢puHaHcujcka cmpykmypa (Hacmasak)

Y xurbagama aMHapa 2017.
NukeugHocrt Il creneHa
06pTHa MOBUHaA - 3anuxe 4,927,091
= e = 1.4538
KpaTkopoyHe o6aBese () 3,389,114
Y xurbapama guHapa 2018.
NukBugHocrt lll cteneHa
0bpTHa NMOBMHA 4,895,964
= e = 1.4870
KpaTkopoyHe obaBese () 3,292,412
Y xurbagama guHapa 2017.
NukengHocr lll creneHa
06pTHa MMOBUHA 4,928,316
= e = 1.4524
KkpaTkopoyHe obasese (*) 3,389,114

(*) YkrbyueHe u npeHocHe npemuje, pesepsucaHe wmeme u dpyaa rnacueHa 8peMeHcKa pasepaHudera
lMpodykmueHocm

MpoayKTMBHOCT y ocurypaBsajyhum apylitBuma ce ocTBapyje HacTojalbeM fia ce ocTBapu WTo Behn obum npemuja
y3 WTO Maky ynotpeby pagHe cHare. CxogHO TOMe, HMBO NPOOYKTUBHOCTU CE MOXE M3pasuTu CTaBrbakeM Yy
0ofHOC npuxoAa of npemMuje peocurypara n npocevHor 6poja 3anocneHnx y ToKy roamMHe, Kao LUTO je NpuKasaHo y
cnenehem nperneay:

Ha ocHosy nipuxoda 00 npemuje peocuaypatba — akmugHU Mocriosu:

Y xurbagama auMHapa 2018.
3,122,259
= 86,729 xurbage anHapa no 1 pagHuKy
36
Y xurbapama guHapa 2017.
2,928,217
= 86,124 xurbapa gnHapa no 1 pagHuky
34

Ha ocHosy npuxoda 00 npemuje peocuayparba — Hemo:

Y xurbapama guHapa 2018.
762,777
= 21,188 xurbage anHapa no 1 pagHuKy
36
Y xurbapama guHapa 2017.
669,852
= 19,702 xurbage gnHapa no 1 pagHuky
34
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22. MOKA3ATEJIbU NMOCIIOBAHKA APYLUTBA (HacTaBak)
EKkoHOMuU4YHOCM
MpUHLUMN EKOHOMMYHOCTU Yy OCUrypary Ce OCTBapyje Kpo3 HacTojake Aa ce y3 LTO Make TPOLUKOBA NOCTUTHe

3apgoBosbaBajyhu pesyntaT. EkoHoMuuHOCT [pywiTBa ce MoOXe M3pa3uTu CTaBibakbeM y OOHOC TPOLLUKOBa
cnpoBofera peocurypara ca npuxoavmMa of npemuje peocurypama [pyLurea, Kao LTO je Npukas3aHo:

Y xurbagama aMHapa 2018.
201,228
X 100 = 26.38%
762,777
Y xurbapama guHapa 2017.
149,717
X 100 = 22.35%
669,852
Penma6unHocm

PeHTabUNHOCT ce MOXe M3pasuTu 1 CTaBIbakbeM Yy OAHOC HETO pe3ynTaTa U kanuTana [dpylwTea:

Y xurbagama aMHapa 2018.
215,259
X 100 = 12.97%
1,660,114
Y xurbapama guHapa 2017.
131,926
X 100 = 8.49%
1,553,330
23. WHTEPHA PEBU3UJA

Y cknagy ca oppegbama unaHa 140. n unaHa 157. 3akoHa o ocurypamwy (,Cnyx6eHn rnacHuk PC*, 6poj
55/04,70/04,61/05 n 101/07), Oaonyke HapogHe 6aHke Cpbuje o cagpxuHu nogaTaka Koje ApYLUTBO 3a OCUrypame
pocrtasrea HapogHoj 6aHum Cpbuje 1 0 HauMHy 1 poKOBMMa JoCTaBIbaka Tux nogaraka (,Cnyx6eHun rmacHuk PCY,
6poj 15/07), kao n ogpenbama ynaHa 13. n 14. MNMpaBunHuka o pagy nHTepHe pesusmje Y.O. 6p. 103 oa 24. mapTta
2008. roguHe), uHTepHa peBusuja je, Tokom 2018. roguHe, m3spwwuna 6 peaoBHUX peBu3nja npeaBuheHnx
Foguwhnm nNnaHoMm paga, Kao u jedHy BaHpenHy. Takohe, gocTaBuna je kBapTanHe u3BellTaje O Hanasy u
nonyroguwWHu n3BeLlTaj 0 pagy UHTepHe pesuanje HagsopHom ogbopy OpywTea n HapoaHoj 6aHumn Cpbuje, Ha
Ha4yuH 1 y pokoBuma yTepheHum nomeHytom Ognykom HapogHe 6aHke Cpbuje n aktom [dpywiTea.

AKTMBHOCTU WHTepHe peBu3unje Gune cy ycmepeHe Ha npahere, npoBepy W yHanpehewe cuctema paaa,
naeHTUMKaumjy pusnka M OLEeHy W BpedHOBake YCMOCTaBILEHOI CUCTEMa MHTEpHE KOHTpore. Y MoCTynKy
nsfaearba ogroBapajyhux npenopyka 3a oTknamwake yo4eHUX HENPaBUMHOCTU U HeJocTaTaka MHTEPHU PeBU30P
je y Toky 2018. roguHe pao 2 npenopyke: ga ce cnposege yHanpehewe Bofewa Peructpa Habasku y
MH(OPMALIMOHOM CUCTEMY H-ErOBMM ycarnawaeakwem ca [lpunorom 2 lMpaBunHuka o HabaBkama U ga ce
WHBecTVUMoHa nonnTuka ca npaBmnnMa MHBeCTUpaka 3MeHN 1 AeduHMLLY NOCTYNUM paaa.

CnpoBefeHOM KOHTPOMOM M3BpLUEH:a JaThX Npenopyka MHTepHa peBu3vja je yTBpauna Aa je peanus3osaHa fata

npenopyka Be3aHa 3a Bohewe Pervctpa Habasku y npeaBuheHom poky, [OK Npenopyka Be3aHa 3a VIHBECTULIMOHY
NONUTUKY HWje Jocnena Ha U3BpLUeHe, Kao 1 fa Hema NpeHeTnx HemsBpLleHnx npenopyka us 2017. roguHe.

24, EKCTEPHA KOHTPONA

Y toky 2018. roamHe OpyLiTBO HYje BKno npegMeT eKCTEePHUX KOHTpona.
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MUIIJ/BEWLE OBJTAIHNHEHOI AKTYAPA
0 ®PUHAHCUJCKUM U3BELITAJUMA U TOAULUIEHEM
U3BELITAJY O TOCJIOBAKY APYUITBA 3A PEOCUTYPAILE
2AYHAB-PE"A.A.0. BEOI'PA/J
3A 2018.TOAUHY



MULLTBEHSE OBJTALIREHOI AKTYAPA O ®UHAHCUJCKUM U3BELLUTAJUMA U
rOOULLH-EM U3BELLUTAJY O NOCIOBAHY
OPYLWTBA 3A PEOCUIYPAHKE »AYHAB-PE« A.[1.0. BEOIrPA[l
3A NOCIOBY 2018. roAuHy

3a notpebe [pywrsa 3a peocuryparwe »[YHAB-PE« a.n.0, KHes Muxaunosa 6/1l, Beorpag Ha
OCHOBY 3akoHa o ocurypakwy (»Cnyx6eHn rnacHuk PC« 6p.139/14), Oanyke o usBelTaBaky
Apywtasa 3a ocuryparse/peocuryparse (»CnyxbeHu rnacHuk PC« 6p. 55/2015), kao u Oanyke o
cagpXvHu Mulbersa osnawheHor aktyapa (»CnyxGenu rnacHuk PC« Gp. 38/2015) pajem
MULLIBEHE Ha (PUHAHCUiCKe W3BELUTaje U roAulLKbW U3BEWTa o nocnosawy [pywTtea y 2018.
FOAWHM:

1 yBOA

Apywrso 3a peocuryparwe »[YHAB-PE« a.n.o, (y garbem Tekcty: [pyliTBO) ca MOCNOBHUM
cepuwrem y KHea Muxannosoj 6/11, Beorpag je peructpoBaHo kao 0TBOPEHO aKLMOHAPCKO APYLUTBO.
Behutcku BnacHuk [pywrea je Komnanuja [lyHas ocuryparse ca 92,65% yyewha y yKynHOM
aKLMjcKom Kanutany.

Pewerem HapoaHe 6aHke Cpbuje I".6p. 3340 og 13.5.2016. roguHe je yTepheHo aa je [pyLTeo
ycknaguno ceoje nocnosake, UMOBMHY, kanutan, obaeese, opraHe, opraHusauujy U akte ca
ogpenbama Hoeor 3akoHa O OCUryparsy U UCMYHUIO CBE yCnoBe nponucaHe 3a obaBrbake Nocnosa
peocurypaksa y cknagy ca 3akoHoM, Yume je [pyluTey uanarta ossona 3a garu pag.

MatuyHm 6poj dpywrea: 07046901.
LLndcpa genatHocTtu: 6520.
Mopeckn uaeHTudukaymoHn 6poj: 100001327.

3akoHcku sacTynHuk [pywtea je 3opaxa Mejuuh, npeaceaxuk U3spLuHor ogbopa.

Muwrserse aktyapa ce aaje Ha ocHoBy cneaehux gokymeHaTa U nogaraka:

- ®uHaHcujckux u3seluTaja 3a 2018. roguHy;

- Toavwmser uaselwTaja o nocnosawy [pywrsea y 2018. roauHu:;

- Axata nocriosHe nonutuke, yTepfeHnx 3akoHOM 0 ocurypamy;

- Yrosopa o peocurypary o akTuBHUM U NACMBHOM nocny, Gopaepoa Npemuja u WreTa;

- Krure wreta 3a 2018. roguHy, usselTaja o obpafuBaHumM, peleHnm, pesepeucaHnum u
ucrinaheHum wretama;

- Tpernega obpavyHa TEXHUYKUX pe3epBu;

- WaBewrTaja n ocTanux gokymeHaTa u nogataka [pywrea.



Il onwTK AEOC

1. NPEMUJA PEOCUINYPAKA

Ha 6Ga3u cnpoBedeHWX aHanu3a M pacroNoXUBUX peneBaHTHUX nopaTaka, oenawheHu
aKTyap faje MMWIbeHwe A3 je npemuja peocurypara [pywrtsa ytepfieHa y cknagy ca
aKTyapckoM CTPYKOM M nponucuma u na obesbehyje TpajHo ucnywewse cBUX obBaBesa
OpywTBa 13 yrosopa.

1.1. MPEMWUJA PEOCUIYPAHA U CTPYKTYPA MNOPT®E/BA

OpywTeo je y 2018. roauHe No aKTUBHOM NOCIy peocurypaksa OCTBapuno yKynHy npemujy y
u3Hocy og 3.122.259.280 guHapa, 1 TO Y HEXMBOTHUM ocuryparsuma 2.993.703.009 auHapa, a y
XUBOTHUM ocuryparuma 128.556.272 auHapa.

Y ofgHOCy Ha UCTM nepuoj NPeTXoAHe FoAuHe akTWBHa Nnpemuja peocurypaka je Beha 3a
194.042.642 puHapa, ofgHocHo 6,63%.

HexusoTHa ocuryparsa cy BuLia 3a 189.064.694 auHapa (6,74%), A0K je pacT XUBOTHUX OCUryparba
4.977.949 guHapa (4,03%).

Mpemwuja no akTUBHOM nocny U Mellyroavuka npomMeHa

le.npwﬂann YitynHa npemwja no . W Pl
Bpera couypana ey | smmetre | ol | T
a 1 2 3=1-2 4=12
01 Ocwrypare of NOCREAMya Hearoae 5.417.853 8.652.439 -3.234.586 62,62%
02 [ofpoBorsHo 3APaaCTEEHD OCHIYPale 10.856.372 803.483 10.052.889 | 1351,16%
03  Ocurypasme MOTOPHUX BOIUNE 213.356.553 203.712.359 9.644.194 104,73%
04 Ocurypawe umMHCKUX BoIUNa 21.287.535 18.483.201 2.804.334 11517%
05 Ocurypame aagyxonnosa 88.885.325 54.887.393 33.997.932 161,94%
06 Ocwrypame nnosHix objexara 469.287 355.658 113.629 131,95%
07 Ocurypawe pobe y npes oy 90.250.655 105.730.530 -15.479.875 85,36%
08 Ocwrypare UMOBWHE 04 NOXARA W APYIMX ONECHOCTH 1.035.204.520 794.364.754 240.839.766 130,32%
08 OcTana oCurypara UMoB wHe 812.142.239 976.578.072 -164.435.833 83,16%
10 Ocurypase of OAroBopHOCTW 36or ynoTpebe MaT. BoIWna 214,135.384 203.915.720 10.219.664 105,01%
11  Ocurypare og oaroe opHocT v sfior ynoT pefie s azayx 93.018.307 34.706.323 58.311.984 268,02%
12 Ocuyparee 0a oaAros opHocTw aor ynotpede nnoa Hux ofj 19.867.782 16.706.635 3.161.147 118,92%
13 Ocuryparme of oniLTE DATDE OPHOCTH 313.721.967 318.334.455 -4,612.488 98,55%
14  Ocurypawe kpeaura 3.921.352 2.363.219 1.558.133 | 165,93%
15 Ocwrypame jemcTBa 7.303.884 12.294.314 -4.990.430 59,41%
16 Ocurypare duHaHcHickux rySurava 62.187.453 52.748.757 9.437.696 117,89%
18  Ocurypame nomohi Ha NyTos amy 1.676.542 1.676.542
YKYTHO HEKMBOTHA OCUIYPAHSA 2.993.703.000 | 2.804.638.315 | 189.064.694 | 106,74%
20 Ocurypawe wumara 54.279.386 54.749.379 -469.993 99,14%
22 [lonyMCKO OCUrYpae y3 OCMIYPare MUBOTa 74.276.886 £8.828.944 5.447.942 107,92%
YKYTHO JKUBOTHA OCUIYPAHSA 128566272 | 123578323 | 4.977.949 | 10403%
YKYIHO 3422250280 | 2.928.216.638 | 194.042842 | 106,63%

AkTVBHa npemuja je Buwwa y 13 oa 19 BpcTa ocuryparsa y noptdersy [pywrsa.




Hajsuwu pact y anconyTHOM U3HOCY je OCTBapeH Ha BpCTW ocuryparsa 08 Ocuryparse UMOBUHE 04
noxapa v gpyrux onacHoctu 3a 240.839.766 auHapa (30,32%). Pasnor oBor pacTa je yroapare
BuLLe HOBUX nokpuha n nosehaHa peanusauuja no seh nocrojehum yrosopuma. OcTeapeHa npemuja
y 0BOj BPCTU Ocurypatrba je 3abenexuna pact Ha npubnuwkHo uctom Husoy (31,21%).

3HavajaH pacT akTuBHe npemuje ocuryparsa je U kof BpcTa ocuryparwa 11 Ocurypamwe of
oarosopHocTu 36or ynotpebe sasayxonnosa u 05 Ocurypare Basgyxonnosa. Ha osum spcTama
ocuryparba pacTt akTMBHE Npemuje je nocneguua npoMeHa CkafeHUM BENUKUX OCUrypaHuka, na ieH
pacT He MpaTtu U pacT oCTBapeHe npemuje.

3HauajHuju pacT npemuje je 3abenexeH 1 Ha BpcTama ocuryparba 10 Ocuryparse of 0AroBOPHOCTH
3bor ynotpebe MoTopHux Bosuna (10.219.664 gux), 02 [J0GPOBOSbHO 34PABCTBEHO OCUrypaHe
(10.052.889 AauH), 03 Ocurypawe MoTopHux Bosuna (9.644.194 awH) u 16 Ocurypare
tpuHaHcujckux rydutaka (9.437.696 auH). Hajsuwum penatuBHM pacT npemuje 0CTBapeH je Ha BpCTU
ocuryparsa 02 [1o6poBorbHO 3ApaBCTBEHO OCUryparse Kao nocrneauua ysoherwsa HOBOr NpousBoga
KOju je pa3BujeH y capafbu LefileHTa u peocurypasava.

Hajsehe cmatberse ykynHe npemuje je Ha BpcTu ocurypara 09 Ocrana ocurypaka UMOBUHE OA
164.435.833 avHapa (16,84%), nako je octBapeHa npemuja 3abenexuna sHavajHo HKU Naj oA
2,53%. OcHOBHM pasnor je cMmawere peanusaumje npemuje koa LlegeHta [yHas ocuryparse no
OCHOBY EKCLiefJEHTHOT yroBOpa O peocuryparby UMOBUHCKIUX pU3uKa u peanusauuja akyntaTusHor
yroeopa o peocurypary of CBMX puaunka kog ueaeHta Tpurnas ocurypatse y 2017. roguHu.

Cmatserba y anconyTHoM usHocy 3abenexeHa cy u Ha BpcTama ocurypara 07 Ocuryparse pobe y
npeso3y (15.479.875 auu), 15 Ocurypase jemcTea (4.990.430 auH), 13 Ocurypare of onwTte
oaroBopHocTU (4.612.488 guH), 01 Ocuryparse of nocneguua Hesroge (3.234.586 aux) u 20
Ocurypamse xuBoTa (469.993 auH).

Mpemuja y camonpugpxajy y 2018. roaunu usHocu 796.025.613 guHapa, WTo je 3a 126.691.633
Auxapa (18,93%) Buiue y ogHoCy Ha NpemMujy y camonpuapkajy y NpeTXoaHoj roAnHu.

Mpemuja y camonpuapxajy 6enexwu suwu penatueHu pact (18,93%) oa ykynHe npemuje (6,63%),
LUTO 3Ha4u [a ce Ha YKYNHOM HUBOY HELUTO Maks1 ie0 pU3KKa NPEHOCH Y PETPOLIECH]Y HEFO Y UCTOM
nepuoay NpeTxonHe roauHe.

Mpemuja y camonpuapxajy HEXWBOTHUX ocurypaksa usHocu 781.472.190 guHapa, AOK Koa
XUBOTHUX OcuUryparsa usHocu 14.553.423. guHapa.




Mpemuja y camonpuapxajy u mefjyroauiussa npomMeHa

Bpcra ocunypara ot r"’f“{i{, o | s
1.4.-31.12.2018. 1.1.- 311 A
a 1 2" | 3=1-2 a=112

01 Ocurypawe og nocnaguua Heroge 758.142 963.159 -195.017 79,54%
02 [o6poBoMsHO 3APAECTESHD OCUTYPae 1.809.385 133.914 1.675.481 1351,16%
03 Ocurypare MOTOPHUX 8 03MNa 177.725.934 144.441.065 33.284.869 123,04%
04  Ocurypame LuHCKAX BO3MNA 20.088.365 18.480.953 1.607.412 108,70%
05 Ocurypase paygyxonnosa 1.445.758 2.269.852 -824.094 63.69%
06 Ocurypawe nnos Hux objexara 350.570 247.607 102.963 141,58%
07 Ocwrypame pobe y npesosy 15.084.878 19.768.539 -4.683.661 76,31%
0B  Ocurypae WMOB e 01 NOXAPA W ABYTHX DNACHOCTH 320.881.458 218.716.531 102.164.927 146,71%
09 Ocrana ocurypara UMoBuHe 137.860.665 152.337.185 -14.476.520 90,50%
10 Ocwrypame o oarosopHocTy a6or ynoTpefe MoT. B oauna 59.235.585 54.975.515 4.260.070 107,75%
11  Ocurypawe oa ogroaopHocTu abor ynatpefe easgyx. 741.286 666.560 T74.726 111,21%
12  Ocurypawe og oaros opHOCTY 36or ynoTpade nnos Hix of|. 1.200.168 1.518.432 -318.264 79,04%
13 Ocurypare of ONUTE OArOB OPHOCTH 31.103.758 28.258.871 2.844.887 110,07%
14  Ocurypawe xpeaura 3.921.352 2.363.219 1.558.133 165,93%
15 Ocurypawe jemcTea 2.617.600 3.288.514 670.914 79,60%
16  Ocwryparwe dumancujcenx ryburaxa 6.613.743 5.548.307 1.065.436 119,20%
18 Ocuryparee nomohu Ha NyTos amy 33.532 33.532
YKYTIHO HEKUBOTHA OCUIYPAHSA 781472190 |  653968.223 | 127.503.967 |  119,50%
20 Ccurypame xumota 9.135.408 9.308.377 -172.969 98,14%
22  [lonyMcKo DCWTYDake Y3 OCMIYPaHe XUBoTa 5.418.015 6.057.379 -639.364 89,44%
YKYHO UBOTHA OCMIYPAH:A 14.553.423 15.365.757 $12334 | 9471%
YKYHO 796.025.613 669.333.980 | 126.691.633 |  118,93%

MocmartpaHo no BpcTama ocuryparsa Hajgehe nosehawe npemmnje y camonpuapxajy sabenexeHo
je koA BpcTe ocuryparsa 08 Ocuryparse UMOBUHE 0/ noxapa v apyrux onacHoctu of 102.164.927
AvHapa (46,71%), wako je penatueaH pacT akTuBHe npemuje Ha osoj Bpctu 30,32%. Kog spcre
ocurypatba 03 Ocurypare MOTOPHUX BO3WNa je OCTBapeH pacT npemuje y camonpuapxajy of
33.284.869 auHapa (23.04%), vako je penaTtusaH pacT aktusHe npemuje 4,73%. Ose aBe BpcTe
YrNaBHOM reHepully BUWKM PenaTuBHW pacT npemuje y camonpuapxkajy y OAHOCY Ha akTUBHY
npemujy. 3HauajHuje nosehare npemuje y camonpuapxajy ocTsapeHo je u Ha Bpctama: 10
Ocuryparse of 0AroBopHocTH 360r ynotpebe moTopHux Bosuna (4.260.070 guH) u 13 Ocurypatse
o onwTe oAroBopHocTU (2.844.887 auH). Ha octanum BpcTama ocurypakwa Hucy 3abenexeHe
MaTtepujanHo 3Ha4ajHe NpoMeHe y ancornyTHUM U3HOCKUMA.




Yuewhe BpcTe ocurypaksa y yKynHoj npemuju

i* SR o -
01 Ocurypaise 0 NOCNEAWYS HEIrOAE 0,17% 0,30%
02 [106poBOTEHO 3APEB CTEEHD OCHIypame 0,35% 0,03%
03 Ocurypaswe MOTOPHUX B O3NS 6,83% 6,96%
04 Ocuryparse WMHCKMX BO3Wna 0,68% 0,63%
05 Ocuryparne saagyxonnoea 2,85% 1.87%
06 Ocurypaie nnos Hux ofjexata 0,02% 0,01%
07 Ocurypame pofie y npesoay 2,89% 3.61%
08 Ocurypare on W Apyre W 33,16% 27.13%
09 OcTana ocHrypama WMOBHHE 26,01% 33,35%
10 Ocurypawe oa o4ros opHOCT W 3for ynoTpede MoT, aosuna 6,86% 6,96%
11 Ocwrypawe oa carce opHocTu afior ynor pefie & asgyx. 2,98% 1,19%
12  Ocurypae of caros opHocTu 3Bor ynor pede nnoe Hux o6), 0,64% 0.57%
13  Ocurypame of onluTe OAros opHOCTH 10,05% 10,87%
14  Ocurypae kpeauta 0,13% 0,08%
15 Ocurypame jemcrsa 0,23% 0,42%
16  Ocurypamwe qumancujcxux rybutara 1,99% 1,80%
18  Ocurypawe nomohu ra nyTos amy 0,05% 0,00%
20 Ocurypaie musora 1,74% 1,87%
22  [lonyHCKO DCUrypane y3 OCHrypale XMeoTa 2,38% 2,35%

HuBo npemuja no BpcTama ocuryparba je ycrnoerseH Tapudama npemuja, ocTBapeHuM oBUMom W
KapakTepucTukama noprera UefeHara U 3akrby4eHuM yroBopuma o peocuryparsy.

CTpykTypa noptgerba Ha HUBOY XMBOT/HEXMBOT je Bnaro npomereHa Tako WTO j& CMareHo
yyewhe XUBOTHUX ocurypama ca 4,22% Ha 4,12%.

Y u3ssewwTajHom nepuody Hajsehe yuewhe y npemuju umajy ocurypara UMOBMHE OA Noxapa U
ApYrux onacHoCTy, Koja y3 ocTana ocuryparsa UMoBuHe YnHe 59,17% ykynHe npemuje no akTuBHOM
nocny. Koa oBux BpcTa ocurypaka ce yroBapajy HajBule Cyme ocuryparsa, na ce camum TUM u
Hajuyeluhe npeHoce y peocuryparse, Tako Aa Cy OHe HajsacTynrbeHuje y noptgersy [pywrsea. Ose
ABe BPCTe ocurypawa cy uMane Hajsehe yyewnhe y npemuju 1 y npeTxoaHoj roavHu.

lMopeA HaBeaeHe ABe BPCTe ocurypakba yyeluhe y npemuju no akTMBHOM nocny usHag 5% umajy u
ocurypawe op onwte oarosopHoctu (10,05%), ocurypawe aytooaroBopHoctu (6,86%), u
ocurypake MOTOpHUX Boauna (6,83%), Kao U y NPeTXOAHUM U3BELUTAJHUM NEPUOAUMA.

Ha nomeHyTUM 3Ha4ajHUM BpcTama ocuryparsa y 04HOCY Ha UCTU NepuoA NPETXOAHE roauHe A0LLNO
je no pacra yyewha on 6,03% Ha BpcTU ocurypakea 08, 0AHOCHO CMaketba yyelwha of 7,34% Ha
spcTu 09.




1.2. 3HAYAJHU PU3ULN NPEY3ETHN Y PEOCUTYPAHE

HajsHauajHuju pusuum koje je [OpywTBo npeyseno y peocurypawe y 2018. roguHu ogHoce ce Ha
ocTana ocurypawa WUMOBMHE W OCUrypake WMOBWHE O0f rfnoxapa W Apyrux OMacHOCTU Kao
Haj3acTynrbeHunje BpCTe ocurypama.

HajsHauajHuju npey3eT puanum y OKBUpPY OCTanux ocuUrypaka UMOBUHE OAHOCE Ce Ha NoM MaluuHa
W U3rpagrsy ¥ MOHTaXY.

[JpywTBo je 3a narpaary 1 MOHTaXy 3aKIby4ynno Kako ayTOMaTCKe, Tako U dhakynTaTuBHE yrosope
0 peocurypatby.

Opf noxapHWX pyu3anka HajsHa4vajHuja cy MMoBUHCKa nokpuha noxapa u 3emrsoTpeca.
HaBegeHu puauuy npeys3eTu cy No yroBOpUMa 0 peocuryparsy UMOBUHE U 3EMIbOTpeca.

Mopen HaBegeHWUx, 3Ha4YajHU pU3ULM ce Be3yje WU 3a ocTarne BpCTe OCUrypama Koje cy 3acTynrbeHe
y noptdensy [pywTsa ca npeko 5%:

~ ocurypakse of onwiTe OAroBOPHOCTH,
~ ocurypare o 0AroBopHocTu 36or ynoTpebe MOTOpHUX BO3WUNa,
~  ocurypake MOTOPHUX BO3una.

HajaHauyajHuju npeyseTu pusnlM y OKBUPY ocurypaka of OnwiTe OfroBOPHOCTW OAHOCEe ce Ha
npodecroHanHy ogrosopHOCT. [pyLUTBO je 32 ocuryparke oAroBOPHOCTU 3aKrbyyuna ayToMaTcKe U
hakynTaTUBHE YrOBOpE O peocurypamy.

Y oKkBUpY ocuryparsa of 0AroBopHOCTU 300r ynoTpebe MOTOpHWUX BO3WUNa HajsHauajHWju yroBopu
Kkoje je [pywITBO 3aKrbyunno ofgHoce ce Ha ocurypawe gomahe ayTooAroBOPHOCTU U 3eNeHe KapTe.
3a HaBepgeHe nocnoee [pylwTBO je 3aKby4yuno ayToMaTcke HenponopuvoHanHe yrosope o
peocurypamy.

HajaHauajHuju npeyzeTu pu3num y oKBUMpY Ocurypaka MOTOpPHUX BO3UNa ofHoOCe ce pagHe MalluHe.
[pywTBO je 3a ocurypare MOTOpPHUX BO3WNa 3akrbyyuna ayToMaTtcke u cakyntaTueHe yrosope o
peocurypasy.

1.3. OCTBAPEHA (MEPOLABHA) NPEMUJA

Y 2018. roguHu MepoaaBHa npemMuja usHocu 3.088.161.157 guHapa, 4yvume je ocTBapeH pacT y
OfHOCY Ha npeTxodHy roguHy on 241.882.215 guHapa, ogHocHo 8,50%.

MepoaasHa npemuja Nno akTUBHOM MOCNY HEXWBOTHUX ocurypara uaHocu 2.959.604.885 auHapa
(pacT 236.904.266 auHapa; 8,70%), A0K Y Aeny XUBOTHUX ocuryparka uaHocu 128.556.272 nuHapa
(pact 4.977.949 auHapa; 4,03%).



MeRyroauwibsa npoMeHa MepoaBHe NpemMuja no akTUBHOM Mocny

_ > LAl SRS O T T
01 Ocurypasme 0f NOCNEAMLA HEIrOAE 5.969.629 9.681.204 -3.711.575 61,66%
02 [obpoBorLHO 3APEBCTEEHD OCUTYPakE 10.856.372 803.483 10.052.889 | 1351,16%
03  Ocurypatse MOTOPHIX BO3WNA 211.227.713 203.753.686 7.474.027 | 103,67%
04  Ocurypatse UMHCKUX BOIMNG 18.604.094 17.858.309 745785 | 104,18%
05 Ocurypame 8 aiiyxonnosa 77.573.789 85.173.524 -7.599.735 91,08%
06 Ocurypame nnosHux ofjexata 493.849 714.235 -220.386 69,14%
07 Ccurypae pobe y npesoay 86.139.882 105.285.906 | -19.146.024 81,82%
08  Ocurypatse UMOBMHE OA NOKBPE W APYIUX ONSCHOCTH 1.008.667.388 768.767.138 |239.900.250 | 131,21%
09 OcTana ocwryparma UMoBHHE B43.146.746 865.048.486 | -21.901.740 97.47%
10 COcwrypatee 04 0AroBopHOCTH 3or ynoTpeBe MoT. 8o3una 215.076.510 203.758.059 | 11.318.451 105,55%
11  Ocurypare oa oaroe opHocT v 36or ynotpebe sasnyx. 76.366.441 73.505.087 2.861.354 103,89%
12 Ocurypame o 0aroe opHocTM 36or ynoTpebe nnoewux o6, 20.592.954 12.248.907 8.344.047 168,12%
13  Ocurypare of OMLTE OAFOBOPHOCTH 309.064.938 321.626.687 | -12.561.749 96,00%
14  Ocurypase kpeguta 4.433.057 2.231.322 2.201.735 198,67%
15 Ocurypaee jemcrea 8.815.988 10.782.210 -1.966.222 81,76%
16 Ocurypaiwe quHanciuickux ryGuraka 60.898.993 41.462.375 19.436.618 146,88%
18  Ocurypatbe nomohu Ha NyToB ay 1.676.542 1.676.542
YKYTHO HEXUBOTHA OCUrYPAH:A 2050.604.885 | 2722700619 |236.904.266 | 108,70%
20 Ocurypasme xusora 54.279.386 54.749.379 -469.993 99,14%
22  [lonyHCKO OCHrYPaiee ¥3 OCHIYPaiee XMBOTa 74.276.886 68.828.944 5.447.942 107,92%

MNosehake mepoaasHe npemuje (8,50%) je usHan nosehara akTusHe npemuje (6,63%), wro ykasyje
Ha NPOMEHE Y AMHAMULIM YyroBaparba.

MocmaTtpaHo no BpcTama ocurypawa Hajpehe anconytHo nosehaie MepoaasHe npemuje
3abenexeHo je Ha Bpctama ocurypara 08 Ocurypare WMOBWHE Of NoXapa W Ap. ONacHOCTU
(239.900.250 auH) M 16 Ocuryparse cuHaHcujckux rybutaka (19.436.618 ouH). MNopea Heux
3HayajHuju pacT je ocTBapeH U Ha BpcTama ocurypawa 10 Ocurypawe of 04roBOpHOCTH 360r
ynotpebe motopHux Bosuna (11.318.451 awH), 02 [10BpOBOSbHO 34PABCTBEHO OCUTypaHse
(10.052.889 auH), 12 Ocuryparse of oarosopHocTi 36or ynotpebe nnoBHUx objekata (8.344.047
AuH) 1 03 Ocurypare MoTOpHUX Boawna (7.474.027 guH).

MoLwTo je y *MBOTHUM ocuryparwuma y oba ussellTajHa Nepuoaa NpeHocHa NpeMuja jeaHaka Hynu
OHAA je U MepojaBHa NpemMuja jeaHaka NPemMuju ocurypara.

MepoaaeHa npemuja y camonpugpxajy y 2018. roguHu usHocu 762.777.508 auHapa, yume je
3abenexeHo nosehate of 13,87% (92.925.723 guHapa), y 0AHOCY Ha NPeTXoaHy roguHy.



MeRyroauwra npomeHa MepofiaBHe npemMuje y camonpuapxajy

. DOTRREhE npey e | OcTERPSROTPERWRY I\ 1y O
o g 11.-31122018. | 11.- ﬁ.!zﬁ oo i
a 1 T | 3=1-2 =12

01 Ocurypame oa nocneawys Hesroae 573.927 2.705.449 -2.131.522 21.21%
02 ofiposorbso 3pancTBeHO OCHIYParee 1.809.395 133.914 1.675.481 1351,16%
03  Ocurypame Mot opHux BOMNS 175.476.362 144.603.125 | 30.873.237 121,35%
04 Ocurypare umHcKitx B0O3UNA 18.287.979 17.856.061 431.918 102,42%
05 Ocurypase sayyxonnoea 1.280.079 2.780.539 -1.500.460 46,04%
068 Ocurypawe nnosHux objexata 375.132 606.184 -231.052 61,88%
07 Ocurypame pobe y npesoly 14.404.823 19.815.802 -5.410.979 72,69%
08 OCcurypaise MMOBMHE O NOMAPA W APYIWK DNACHOCTH 316.932.448 227.975.052 88.957.396 139.02%
09 Ocrana ocurypaka uMos uHe 109.961.015 145.342.037 | -35.381.022 75.66%
10  Ocurypame o4 oarosopHocTy 36or ynotpefie Mot Boauna 60.097.600 54 .833.456 5.264 144 109,60%
11 Ocurypawe oa oaromoprocTu 36or ynotpebe Banyx, 707.819 637.716 70.103 110,99%
12  Couryparee oa 0aros opHocT i 3Gor ynoTpebe nnos i o) 1.356.850 1.108.831 248.219 122,39%
13  Ocuryparee 04 ONWT e DAFOB OPHOCT W 31.485.689 26.898.085 4.587.604 117,08%
14  Ocurypake kpeguta 4.433.057 2.231.322 2.201.735 198,67%
15 Ocurypawe jemcrea 2.766.552 3.139.561 -373.009 88,12%
16 OCcurypame duHaHcujckux ryBuT aka 8.241.826 3.819.096 4.422.730 215,81%
18  Ocurypase nomohn Ha nyToB Sy 33.532 0 33.532
YKYTMHO HEXUBOTHA OCUTYPAHA 748.224.086 |  654.486.028 | 93738.058 | 114,32%
20 Ocurypake xusoTa 9.135.408 9.308.377 -172.969 98,14%
22 [lonyHEKO DCRIYDaNE Y3 OCHTYPa:E Xue oTa 5.418.015 6.057.379 -639.364 89,44%
YKYMHO XXWBOTHA OCUMYPAISA 14,553,423 15.365.757 812334 | 9471%
YKYTHO 762.777.508 669.851.785 | 92.925723 | 113,87%

MepoaasHa npemuja y camonpuapXajy je y penatuBHomM ofHocy 3abenexuna Bl pacT Y ogHocy Ha
pacT MepofaeHe npemuje no aktusHom nocny (13,87% Hacnpam 8,50%). MocMaTpaHo no BpcTama
ocurypara Hajehe anconyTtHo nosehake MepofaeHe npemuje y camonpuapXajy OCTBapeHo je Ha
BpcTama ocuryparea 08 Ocurypare MMOBUHE O NOXapa W HEKUX APYruX OMacHOCTU ca pacToMm of
88.957.396 guHapa u 03 Ocuryparee MOTOpHUX Bo3una 3a 30.873.237 auHapa. 3HayajHuja noeehama
cy octeapune u BpcTe ocuryparsa: 10 Ocurypame of oAroBopHocti 36or ynotpebe MoTopHUX BO3una
(5.264.144 pauH); 13 Ocurypawe of onwTte oarosopHoctu (4.587.604 awH) m 16 Ocurypame
duHaHcujckux rybutaka (4.422.730 guH). Ca apyre cTpaHe, Hajpehe cmakere MepoAaBHe npemuje y

camonpuapxajy je Ha spctu 09 Octana ocuryparea UMoBKHE, Yy waHocy 35.381.022 auHapa.




1.4. PALMO LUTETA, PALMO TPOLIKOBA U KOMEMHOBAHM PALIMO
Pauuo wreTa 1 KOMBUHOBaHU PaLKUo No akTUBHOM nocny y 2018. roguHu
01 Ocwypaie 04 NOCNEAMLR HeroAe 5.969.629 2298211 2.219.984 38,52% 37,19% 75.71%
02  [06poBorbHo 34paBCTEEHO OCHTYPatse 10.856.372 1.396.020 598.838 12,86% 5,52% 18,38%
03 Ocurypasme MOTOPHIX BOIWNa 211.227.713 130.219.892 51.829.707 61,65% 24,54% 86,19%
04  Ocuryparme UMHCKIX BOIMNa 18.604.094 3.200.667 1.440.114 17.20% 7.74% 24.94%
05 Ocurypaise sazpyxonnosa 77.573.789 19.467.796 B.856.737 25,10% 11.42% 36.52%
06  Ocurypase nnos iux ofjexata 493,849 25834 0,00% 523% 5,23%
07 Ocurypae pobie y npesosy 86.135.882 24,158,003 11.822.191 28,05% 13.84% 41,89%
08 Ocurypame WMOBWHE O NOXEPE K APYIMX ONACHOCTYH 1.008,667.388 439223834 222.332.023 43,54% 22.04% 65,58%
09  Ocrana GCHIyparma WMOBMHE 843146 746 102 421,509 139.098.624 12.15% 16,50% 28.65%
10  Ocwrypatbe 04 04ros opHOCT W 300r ynoTpebe Mot B ouna 215.076.510 -122.508.203 12.045.454 -56,96% 560% 51,38%
11 Ocwrypawe o4 04ros opHOCTH 360r ynoTpebe Basgyx. 76.366 441 -4 277.947 5.383.473 -5,60% 7.05% 1,45%
12  Ocurypatse og ogrosopwocT afior ynotpete nnos i 00i. 20.592.954 2264854 1.732.022 11,00% 8,41% 19,41%
13  Ocwrypame of ONUTE 0408 OPHOCTH 30%.064.938 -214.240.022 42972 148 £69,35% 13,90% -55,45%
14  Ocwrypaime kpeguta 4.433.057 506.516 1.465.468 11,43% 33.06% 44.49%
15 Ocwrypawme jeMcrea 8815988 49,502 902 20990688 561,51% 238, 10% 799.61%
16 Ocwrypame duHaicuickux rybutaka £0.898.993 2,937,619 7.817.517 4.82% 12,51% 17,33%
18  Ocwrypaine noMohu Ha nyToBaky 1.676.542 132630 92.487 13.43%

| Bperaccuypana | s | v s nan s wmhm 31122016

e 35 | g BRSNS S A M R
01 Ocwypame of NOCNeANLa Hesroge 573.927 176,086 262.2T5 30.68% 45,70% 76,38%
02 [ofposorko APaE CTEEHD OCUIyparke 1.809.395 268.747 §98.838 14,85% 33,10% 47,95%
03 Ocwrypase MOTOpHMX B0JKNA 175.476.362 130.219.822 38.253.435 T4,21% 21,80% 96,01%
04 Ocuryparme UMHCKMX BOJMNG 18.2687.979 3.046.931 1.383.283 16,66% 7.56% 24.22%
05 Ocwrypame saytyxonnosa 1.280.079 534.718 2.985.975 49,58% 231.70% 281.28%
08 Ocwrypame nnoswux ofjexara 375.132 25834 0,00% 6,89% 6,89%
07  Ocurypawe poie y npeaoly 14.404.823 -3.747 238 694734 -26,01% 4,82% 21,18%
08 Ocwrypame WMOBMHE O NOKEPE W ADYTMX ONBCHOCTH 316.932 448 232.255.274 72.895.570 73,28% 23,00% 96,28%
09 OcTana oCHrypana MO wHe 109.961.015 -2.541.803 52.449.915 -2.31% 47, 70% 45,39%
10  Ocwryparse 04 oaroBopHocT w 36or ynoT pede MoT. Bo3una 60.097.600 4.210.893 4.503.815 7.01% 7.49% 14,50%
11 Ocurypake 03 04708 opHocT M 3Gor ynot pefe B asayx. 707 819 A72.117 3.736.002 -24,32% 527.83% 503,51%
12 Ocurypawe o8 ogrosoproct sior ynotpebe nnoawux of 1.356.850 200.797 529.912 14,80% 39,05% 53,85%
13 Ocuiypak.e of ONWre DATOE CPHOCTM 31.485.689 -18.212 425 10.260.622 -57,84% 32.59% -25,25%
14 Ocwrypawe kpegura 4.433.057 506.516 1.448.105 11,43% 3267% 44,10%
15  Ocurypare jemcrea 2.766.552 49,502 902 40216 1789,34% 1790,79%
16 Ocurypatse duHaHcujckux ryBuT axa 8.241.826 -7.560.753 2.943.913 91,74% 56,02%
18 Ocurypawe nomchil Ha YT 08 iy 33532 5.900 67.338 17,60% 218.42%
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MeRhyroauuwHe NpoMeHe pauua wreTa, TPOWKOBa U KOMGHHbBaHor, no akTUBHOM nocny

Axtusan nocao 1.1, - 31,12.2018. : Axruean nocao1.1.-31,12.2017. Mpomene pauuwa
B0 | payourera [ PO K’”m:;"‘" Pawwourera | Paue K”":;::"“‘ Pauwo wrera Pmi i m::ﬂ"":”"
1 2 3 4 5 8 7=1-4 8=2-5 | =36
01 38,52% 37.19% 75.71% 9,40% 22.67% 32,07% | 29,12% 14,52% 43,64%
02 12,86% 5,52% 18,38% 41,19% 5,21% 46,40% | -28,33% 0.31% -28,02%
03 61,65% 24,54% 86.19% 56,98% 22.61% 79.59% | 4,67% 1,93% 6,60%
04 17,20% 7.74% 24,94% 55,79% 7.22% 63.01% -38,59% 0,52% -38,07%
05 25,10% 11,42% 36,52% -27,39% 7,27% -20,12% 52,49% 4,15% 56,64%
06 0,00% 5,23% 5,23% 0,00% 2,61% 2,61% 0,00% 2,62% 2.62%
07 28,05% 13,84% 41,89% 273,90% 12,45% 286.35% || -245.85% 1.39% -244.46%
08 43,54% 22,04% 85,58% 13,51% 20,70% 34,21% | 30,03% 1,34% 31,37%
09 12,15% 16,50% 28 65% 14,74% 16,11% 30,85% | -2,59% 0,39% -2,20%
10 -56,96% 5,60% -51,36% 79,51% 5,28% 84,79% -136,47% 0.32% -136,15%
1 -5,60% 7.05% 1,45% 14,32% 2,76% 17,08% | -19,92% 4,29% -15,63%
12 11,00% 8.41% 19.41% 0,00% 10,48% 10,48% 11,00% -2,07% 8,93%
13 -69,35% 13,80% -55,45% -1,78% 12,16% 10,38% | -87.57% 1,74% -65,83%
14 11,43% 33,06% 44, 49% 17.44% 12,96% 30,40% 6,01% 20,10% 14,09%
15 561,51% 238,10% 799.61% 0,00% 6,05% 6.05% | 561,51% 232,05% 793,56%
16 4,82% 12,51% 17.33% 112,98% 13,76% 126,74% -108,16% -1,25% -109,41%
18 7.91% 5,52% 13.43% 0,00% 0,00% 0,00% 7,91% 5.52% 13,43%
v | 1a75% 1793% | 3268% | 30,77% 16,69% as.46% | -16,02% 224% | A378%

MeRyroauwHe NpOMeHe pauua WreTa, TPOWKOBa U KOMGUHOBAHOT pauna y camonpuapxajy

Camonpuapsaj 1.1, - 31.12.2018. Cawmonpuapxaj 1.1.-31.12.2017. Mpomene pausa
85 | paiuiras Pauwo. m:nxm ol rp:.:;- Knu::.mmﬁ- Fatid e wm mmm
1 2 3 4 5 (-3 T=1-4 8=2-5 9=3-8
01 30,68% 45,70% 76,38% -25,84% 14,57% -11,27% 56,52% 31,13% 87.65%
02 14,85% 33,10% 47 .85% 36,69% 31,29% 67.98% -21,84% 1,81% -20,03%
03 74,21% 21,80% 96,01% 80,29% 25,83% 106,12% -6,08% -4,03% -10,11%
04 16,66% 7,56% 24 22% 49 B0% 7.22% 57.02% -33,14% 0,34% -32,80%
05 49,58% 231,70% 281,28% -31.37% 46.31% 14,94% 80,95% 185,39% 266,34%
06 0,00% 6,89% 6,89% 0,00% 3,07% 3.07% 0,00% 3,82% 3,82%
o7 -26,01% 4,82% -21,19% 312,02% 9,33% 321,35% -338,03% -4, 51% -342 54%
08 73,28% 23,00% 96,28% 26,03% 18,72% 44 75% 47 .25% 4,28% 51,53%
09 -2,31% 47, 70% 45,39% 69,49% 34,40% 103.89% -71,80% 13,30% -58,50%
10 7.01% 7.49% 14,50% -63,24% -2,78% -66,02% 70,25% 10,27% 80,52%
11 -24,32% 527,83% 503,51% 58,00% 116,21% 175.21% -83,32% 411,62% 328,30%
12 14,80% 38,05% 53.85% 0.00% 35,08% 35,08% 14,80% 3,97% 18,77%
13 -57,84% 32,59% -25,25% 4 86% 16.60% 21,46% -62,70% 15,99% -46,71%
14 11,43% 32,67% 44 10% 17.44% 12,96% 30.40%. -5,01% 19,71% 13,70%
15 1789,34% 1,45% 1790,79% 0.00% -1,42% -1.42% 1789,34% 2.B7% 1792,21%
16 -91,74% 35.72% -56,02% 291,58% 72,65% 364,23% ' -383,32% -36,83% -420.25%
18 17,60% 200,82% 218,42% 0,00% 0,00% 0,00% I 17,60% 200,82% 218,42%
YK, 51,96% 25,80% 77.76% 48,53% 21,70% 71,23% 2,43% 4,10% 6,53%
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Pauuo wreTa 3a ykynHa HeXUBOTHa ocUrypaksa no akTMBHOM nocny y 2018. roauHu je noBorbaH u
usHocu 14,75%, wro je 3a 16,02% Huxe y ogHocy Ha 2017. roguHy.

Pauuo wreta y camonpuapxajy y 2018. roguHu usHocu 51,96% 1 BULLK je y 0gHOCY Ha NPETXOAHY
roguHy 3a 2,43%.

Mo akTMBHOM NoCNy Ha CBUM BpCcTama ocurypaxsa, ocum Bpcte 15 Ocurypatse jemcTea, ocTeapeHe
Cy NOBOIbHE BpeAHOCTU pauua wreta. MuHycHe BpeHOCTU pauma WreTa OCTBapeHe Cy Ha Bpctama
ocurypaksa 13 Ocurypawse oa onwte ogrosopHocTy, 10 Ocurypawe 04 oaroBopHocTu 36or
ynotpebe moTopHux Bosuna u 11 Ocurypare of oaroBopHocTu 36or ynotpebe Basgyxonnosa.
HeraTtusHa BpeHOCT Ha BPCTW ocurypara 13 je nocneauua pellaeaksa ca Hynom Hajsehe wrete
u3 pesepsauuje 31.12.2017, Ha Bpctu 10 je nocneguua cmarbera pesepBUCaAHUX HacTanux
HenpujaerbeHnx WTeTa a Ha BpcTu 11 je nocneavua peluasar-a jefHe LITETe W3 pesepsauuje
31.12.2017 Ha HWKM U3HOC Of Pe3epBUCAHOT U CMaHEHa U3HOCA HACTaNMUX HeNpujaBrbEHNX LWTETA.

Bpcra ocurypawsa 15 Ocurypawe jemcTBa MUMa u3yseTHO Hucko ydewhe y npemuju (0,23%),
nocmartpaHu nepuof je 12 Meceuu, WITO je KpaTKo 3a BPCTe ocurypatra ca manum obyxsatom. MHave
je To BpCTa ocurypara ca W3y3eTHO MOBOSbHUM paLyvoM LUTETa AyrM HWU3 rouHA. Y3poK BMCOKWUX
MepoAaBHUX LUTeTa y OHOCY Ha Mepo[aBHy Npemu)y je jedHa WTeTa pesepBucaHa Ha usHoc 45
MUNMOHA AWHAapPa Koja je 1 jeAuHa WTeTa y MepofaBHUM LTeTama OBe BPCTe ocuryparsa.

MNopen Bpcte 15, y camonpuapxajy je 6naro sulla BpeAHOCT pauua LWTeTa OCTBapeHa je Ha BpcTama
ocurypawa 03 Ocurypare MOTOpHUX Bo3una (74,21%) u 08 Ocurypare UMOBMHE Of noxapa u
Apyrux onacHocTtu (73,28%), anu cy UCTU KOMNEH30BaHW Ca HUCKUM pauujuMa TPOLUKOBa, Tako Aa
Cy nNpeaMeTHe BpcTa npoduTadunte.

Husak pauuo wreTta Ha YKYNHOM HUBOY Mocneauua je OCTBapeHor NO3UTUBHOr pesynTara u
MOBOMbHUX paumo Opojesa LWTeTa Ha 3HavajHUM BpcTama ocurypamsa 3a [pywTeo.

Pauuo TpoLUKOBa je Ha HUBOY HEXUBOTHUX OCUTYpakLa je NOBOMbaH, 3@ akTUBaH Nocao Peocurypara
usHocu 17,93%, ogHocHo y camonpuapxajy 25,80%.

lNoBorbHe Bpe4HOCTU pauma LWTeTa, 3ajefHo ca HUCKOM BpeaHoLhy pauuma TpoLuKoBa pesynTupajy
U3y3eTHO NOBOSbHUM BpPEAHOCTMMA KOMOWHOBaHWX pauua no BpcTama ocuryparsa, O4HOCHO Ha
YKYNHOM HUBOY, KaKO 3@ aKTUBaH nocao, Tako U y camonpuapxajy. PeanusosaHu pauvo 6pojesu
yKynHor noprtdgesba W y camonpuapxajly ykasyly Aa je [pywTtso cnocobHo aa u3 npemuje
peocurypara o6e3beaun nokpuhe cBMx WTETA U TPOLLIKOBA.

MpaBa yrosapaya ocurypara, OCUrypaHWka U KOPWUCHWKA OCUryparsa, MOKPUBEHU PU3ULMU W
UCKIby4Yera No npoussoauMa AedUHUCaHW Cy YCNOBUMa Ocuryparsa uedeHaTa U nojeanHUMm
oapeabama yrosopa 0 peocurypasy, a koja cy mopana butu uMnnemMeHTUpaHa y ycrnose LeaeHara
(Npe cBera ce MUCNK Ha KNay3yne 0 UCKIby4ersuma).’

C oB3upom Ha genatHocT [lpywTBa, OCTBapeHu pauuo wWreTa ¥ KOMOMHOBaHM paumo je noTpebHo
nocmarparv y AyXem BPEMEHCKOM WHTepBany v Nopef Tora WTo Cy OHW Ha YKyNHOM HUBOY NO3UTUBHU
y 2018. roguHn. KomGuHOBaHM pauno No akTUBHOM NOCNY WU Y CamonpuapKajy cy Takohe No3UTUBHU U1 y
2016. ny 2017. roaunn. Yaumajyhu cee oBo y 063up MOXe Ce KOHCTaToBaTu Aa je npemuja afekBaTHO

yTBpheHa.

' KomeHTap y Besu Tauke Il nograyka 7. OAnyKe o CaapXuHi MUALberwa oBnawheHor aktyapa (»CnyxbBenn rnacHuk PC«
6p. 38/2015).
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C ob3vpom Ha kanauwteT [pywTsa, CTPyKTypy nopTdersa, afgekeaTHy MONUTUKY peocurypara,
ocTBapeHu (UHAHCW|CKU Pe3ynTaT W O4YEeKWBaHW pe3ynTaT nocnoBawa y HapeaHum roguHama,
Ka[IpOBCKY 1 TEXHWYKY OCNOCODILEHOCT, KanuTanHy afekBaTHOCT, MOXe Ce KOHCTaToBaTy Aa je [pyLwTeo
y HapegHoOM nepvogy y NOTMYHOCTW CNPeMHO 3a Npey3uMarse pu3uka u cnpoBofjewa AenaTHoCTU
peocurypama.

2. TEXHUMKE PE3EPBE

CBe TexHUuYKe pesepBe yTBpheHe Cy y cCKnagy ca akTyapckoM CTPYKOM, Nponucuma,
MpasunHuuumMa [pywTEa, yrOBOPMMa O PeocUrypatsy U [OBOSbLHE CYy 3a TPajHO UCNyHeHe
cBux obage3a [pywrea u3 yrogopa. lMpunukom o6payyHa nojeAnHauYHUX TEXHUUKUX pe3epBU
npuMerseHe Cy afileKBaTHe MeToAe kUuxoBor obpavyHa.

[JpywTeo pacnonaxe npuMepeHuM, KOMNAETHUM U Ta4HUM noAauumMa Ha HUBOY BpCTe ocUrypaka
Ha OCHOBY Kojux ce oBpavyHaBajy TexHU4Kke pesepse. MIHTEpHN U eKCTepHK Nofaum Koju ce kopucte
npu oBpauyHUMa TeXHUYKUX pe3epBu Cy KOH3UCTEHTHW. VHdopmaumonu cuctem obesbefyje
KOH3UCTEHTHOCT nogaraka, obpavyHa, UHTEPHUX U eKCTepHUX ussellTaja. MaTemaTuuka pesepea,
NPEHOCHa Npemuja U U3HOC pesepBauuje 3a HacTane npujasrbeHe LWTeTe ce yTBpRyjy Ha ocHoBY
noaaTtaka LedeHTa u yrosopa O peocurypawy. OBpayyH HacTanux HenpujaerbeHux LTeTa,
pesepBauyje 3a TPOLUKOBE peLlaBaka U Ucnnarte WwreTa, pe3epsu 3a HEUCTeKNe pusnke, pesepsu
3a BoHyce 1 nonycTe U pesepeu 3a U3paBHake pusnka obpayyHaeajy ce HajMake no BpcTama
ocurypawsa, a y cknaay ca MpasunHuuuma [pywtsa.

AHanusom usBpluasarba obaeesa [lpywTea no yrosopuma y AyXeM BPEMEHCKOM nepuody w
nopeherweMm obaBesa w3 yrosopa ca (POPMUPaHUM TEXHWYKUM pesepeama Huje 3abenexeqo

CUCTEMATCKO oACTYyNnak:e. TexHudke pesepse cy CbOpMHpaHE y cKnagy ca obase3ama 13 yrosopa.

AHanu3oM W npoBepoM oBpauyHaTux TexXHU4KUX pesepsu yTephleHa je HUxoBa [OBOSBHOCT,
O[HOCHO afleKBaTHOCT.

YkynHe TexHU4Ke peaepse No akTWBHOM nocny Ha AaH 31.12.2018. usHoce 2.399.217.407 guHapa,
a y camonpuapxajy 789.428.937 aunapa.

YKYMHE TEXHWYKE PE3EPBE MO AKTUBHOM WU MACMBHOM MOCTTY 31.12.2018.

Pen.6p. | BpcTa TexHUUKMX peaepau YKYIHE PBTPC'iﬂz:OH apa | ¥ CAMOMPUPKAJY
1. MpeHocHa npemuja 645.837.253 576.674.298 69.162.955

2 YkynHo pesepeucaHe wrete 1.731.559.565 1.017.512.119 714.047 446

3. MaTemaTuyka pesepea 19.211.212 15.602.053 3.609.159

4. Peaepee 3a HeucTekne pusuvke 1.492.193 0 1.492.193

5. P3WUP 1.117.184 0 1.117.184

6. Peasepse 3a GoHyce n nonycTe 0 0 0
YKYMHO: 2.399.217.407 14609.788.470 789.428.937
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TexHuuke pesepBe XUBOTHUX ocurypawa Ha fAaH 31.12.2018. no akTMBHOM MOCNY U3HOCE
47.875.232 puHapa, a HexuBoTHUX 2.351.342.175 guHapa, 0AHOCHO y camonpuapxajy pecnekTuBHO
n3Hoce 6.318.428 n 783.110.509 guHapa.

a) TexHuu4ke pesepee XusomHux ocuzypar-a Ha 0aH 31.12.2018.

I Ypeo ~ A

Pepn.6p. BpcTa TeXHUYKUX pe3epsun YKYNHE peTpouecuonapa Y CAMONPUOPXAJY
3 b MNpeHocHa npemuja 0 0 0
2. YKynHo pesepeucaHe wrete 28.664.020 25.954.751 2.709.269
3. MatemaTuuka pesepsa 19.211.212 15.602.053 3.609.159
YKYNHO: 47.875.232 | 41.556.804 6.318.428

b) TexHu4ke pesepse HEXUBOMHUX Ocuzyparba Ha 0aH 31.12.2018.

. ' Yaeo _ :

Pep.6p. Bpcra Texuuukux pesepsu | YKYMHE ' perpouecuonapa Y CAMONPUAPXAJY
i MpeHocta npemuja 645.837.253 576.674.298 69.162.955
z. YKynHo pesepsucaHe wrete 1.702.895.545 991.557.368 711.338.177
3. Pesepee 3a HeucTekne puauke 1.492.193 0 1.492.193
4. P3UP 1.117.184 0 1.117.184
5. Pesepse 3a GoHyce u nonycre 0 0 0
YKYTMHO: 2.351.342.175 1.568.231.666 783.110.509

YKynHe TexHuuke pesepse Cy mawe 3a 235.844.481 auHap (8,95%) y ogHocy Ha 31.12.2017. gok
TexHu4Kke pesepse y camonpuapxajy [pywrea 6enexe pact on 66.391.494 aunapa (9,18%).

2.1. [IPEHOCHA MNMPEMUJA

HApywTso je y 2018. roanHK No akTMBHOM MOCIY PEOCUryparsa OCTBapUO YKYNHY NPeMUjy y U3HOCY
oA 3.122.259.280 auHapa, 1 TO y HeXUBOTHUM ocuryparsuma 2.993.703.009 auHapa, a Y XKUMBOTHUM

128.556.272 puHapa. MNpemuja y camonpuapxajy uaHocu 796.025.613 guHapa.

YKynHa npeHocHa npemuja Ha aaH 31.12.2018. nsHocu 645.837.253 guHapa, a y camonpuapxajy
69.162.955 guHapa. Lieo usHoc ykynHe npeHocHe npemuje 1 NpeHocHe npemuje y camonpuapxajy
O[IHOCU C€ Ha HEXUBOTHA OCUrypaksa.
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Mpemuja, npeHocHa npemuja u yvewhe npeHocHe npemuje y npemuju 31.12.2018.

Ofipauyn Npenije y Texyhew oBpauyHCRon nepiay Mpehocwa npemia Koedquuujent
BpcTE OcuIyPIa Viymua npesvis VRYIHE NpatWE YXYTIHA NPEHOCHR e Npswockanpesiay | acruane
aKTHBEN NOCED NACKAAN NOCED o nodaa nacHEEH Noca0 i e ipesig

01 Dcwypase og nocnegeua veroge 5417853 4659 710 758 142| 407 914 95 069 312845 7.53%
02  [oSposonsHo 30paECTEEHED DCHTYDEKE 10.856 372 9046 977 1 BOG 385 (1] a 0,00%
03 Ocwrypaise MOTOPHIK B803WN3 213356 553 35630619 177 725934 4 056 607 4 (56 60T 1.90%
04  Ocuryparme WMHCEUY BOMNE 21287 535 1.1949 170 20 D88 365 3.308 333 883 055 2425278 1554%
05 Ocwrypare BadTy1ONNoEa BB 885 325 B7 439 567 1 445 758| 32 086 407 32 337 008) 549 308 T 1%
06  Ocurypame nnosuux ofjexara 459 287 187 350,570 19.038 19038 4.06%
07  Ocerypase pobe y npes oay 90 250 655 75165777 15084 B78 8.936.088 6624 112 3311988 11.01%
08 Ocuryparks WMDBWHE D NOWEPE W 4D, ONECHOCTH 1.035 204 520 714 323 082 320 881 458 79.504.303 71192713 B.316 580 768%
09 Ocrana cCHryparka MoBuHe B12.142 239 674 281 574 137 860 665 366,863,531 328242 752, 37820779 4517%
10 Ocurypare ayToaros opHoCTY 214135384 154 B99. 799 59 235 585 0 a 0,00%
11 Ccurypase on oar. 36or ynorpede sanyvonnosa 93.018 307 Cr | 741 286 32016180 aresen 180 319 M A2%
12 Ocwyp, oa ogr. 3dor ynot pefie nnoa v ofjexara 19.867 782 1B 66T 614 1200 168| 6858 429 6343433 514 996 34 52%
13 Ocurypasse o OfLT 8 OAr08 OPHOCT # 313721 967 282 618 208 31103 758 B4 340 160 72 BOD 687 11.535.473 26 88%
14 Ocurypaime kpeguta 3821 352 0 3921 352 33 404 33404 0.85%
16 Oourypame duuancigcrn rybiur aka 62187 453 55573709 6613 743 25.501.868 25329538 172330 101%

HEKMBOTHA OCHTYPAKLA 2.983.702.009) 2212.230.819 TE1.472.190 645,837,253 ET6.674.298 £9.162.966) 21,67%

KVBOTHA OCHTYPAKSA 128.686.272 teoozsis|  1esenaz o ol 0 0,00%

Hajsehe yyewhe y npeHOCHO] NpeMuju Mo akTUBHOM mocny umajy cnegehe BpcTe ocurypamwa:
ocTana ocurypaka umosuHe (56,80%), ocuryparse og onwte ogrosopHoctu (13,06%) u ocurypatse
MMOBUHE of noxapa u apyrux onacHoctu (12,31%). HaeepeHe BpcTe ocuryparsa umajy v Hajsehe
yyewhe y npeMujyu no akTUBHOM nocny.

MNpeHocHa npemuja 31.12.2018. u npomeHe y oaHocy Ha 31.12.2017.

np a np Npomena
BpcTa oCHrypaka pemMuj P
31.12.2018. 31.12.2%7. WiHoC HHABKS

01 Ocurypawe 04 Nocneawua Hearoge 407 914 959.690 -551.777 42.50%
02 [oBpoBOMEHO 3APABCTBEHD OCUTYPALE 0 0 0 0,00%
03  Ocurypame MoTOpHWX B03una 4.056.607 1.927.767 2.128.841 210,43%
04  Ocurypaie LWMHCKMX BO3IUNS 3.308.333 624,892 2.683.440 529.42%
05 Ocwurypawe Baayxonnoga 32.986.407 21.674.871 11.311.536 152,19%
06 Ocurypawe nnosHux ofjexara 19.038 43.601 -24.563 43,66%
07  Ocurypasse pobe y npesosy 9.936.098 5.825.325 4 110.773 170,57%
08  Ocurypatse UMOBUHE Of NOXapa u Ap ONacHOCTH 79.509.303 52972171 26.537.132 150,10%
09  Ocrana ocurypaia WMoBUHE 366.863.531 397.868.038| -31.004.507 92.21%
10  Ocurypae ayTooaro8 OpHOCTH ] 941.126 -941.126 0,00%
11 Ocurypawse oar. 26or ynotpebe Bagyxonnosa 32.016.160 15.364.294 16.651.866 208,38%
12 Ocurypawe oar. abor ynorpebe nnoeHux objexkata 6.858.429 7.583.602 -725172 90,44%
13 Ocurypawe onwre 0Aros opHOCTU 84.340.160 79.683.131 4.657.029 105.84%
14 Ccurypake kpeauta 33.404 545.109 -511.706 6.13%
15 Ccurypate jeMcTea 0 1.512.104 -1.512.104 0.00%
16 Ocurypame dmHaHcujckux ryButaka 25.501.868 24.213.408 1.288.459 105,32%
18  Ocurypane nomohu Ha NyT OB Ay 0 0 0 0,00
HEXMBOTHA OCUMYPAHA 645.837.253 811.753‘130 34.098.123 105,57%
WMWBOTHA OCUIYPAHA 0 | 0 0,00%)|
YKYNHO 645.837.253 811.7?9.130 34.098.123[ 105,57%
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OuekuBaHu npoceyHu 6poj meceum Tpajarsa peocurypasajyher nokpuha HakoH
obpavyHa pezepBu 3a NPEHOCHE NPeMuje HEXXUBOTHUX OCUryparsa®

Bpeta ocurypakea 31.12.2018. _ 31.12.2017.

01 Ocurypaie oA NOCNEAMUA He3rode 15,0 37
02 [o6poBorbHO 3APas cT BEeHO OCHIypare 0.0 0.0
03  Ocwrypatse MOTOPHUX BO3UNa 96 8.2
04  Ocuryparne WHHCKUX BOo3Wna 8,0 8.0
05 Ocwrypaie Baigyxonnosa 58 47
06 Ocurypatse nnosHux objekara 1.7 g s
07 Ocwrypawe pobe y npeaosy 9.0 8,8
08 Ocurypaie on pa W AP ONECHOCT W 106 82
09 OcTana OCHrypaisa UMOBUHE 203 231
10  Ocuryparse ayT o008 OPHOCT M 0.0 1.0
11 Ocwurypaise oar. abor ynotpele Basayxonnosa 56 49
12  Ocwurypame oar. abor ynotpede nnosHux objexkara e B8
13 Ocuryparse oNWT & 0/r 08 OPHOCTH 137 17.2
14  Ocuryparse kpeguta 87 10,5
15 Ocurypate jeMcTBa 00 1.3
16  Ocurypatee UHAHCUCKMX Ty OUT aKa 86 102
17  Ocurypaie TpoOUKOSa NpasHe 3awrure 0.0 0,0
18  Ocurypatse nomohu Ha NYT OB atby 0.0 0,0

HEXUBOTHA OCUMYPAHaA 15,9 18,9

Y ogHocy Ha Kpaj npeTxogHe roavHe noeehawe npeHocHe npemuje usHocu 34.098.123 guHapa,
oAHocHO 5,57%, WTO je Ha CNU4YHOM HUBOY kao v nosehare npeMuje No akTUBHOM mnocny
HEXUBOTHUX OCUrypama Koje usHocu 6,74%.

3HauajHuju anconyTHU pacT NpeHocHe npemuje y ogHocy Ha 31.12.2017. ocTBapeH je Ha BpcTama:
08 Ocuryparne MMOBMHE 0f noxapa u apyrux onacHocTy (26.537.132 auxapa), 11 Ocurypare og
ofrosopHocTu 360r ynotpebe Basayxonnosa (16.651.866 auHapa) u 05 Ocuryparse Basgyxonnosa
(11.311.536 guHapa), Hajsehum Aenom Kao nocneguua nosehawa yKynHe npemuje Ha OBUM
BpCTama ocurypamsa.

Ca ppyre cTpaHe nNpeHocHe npemMuja je Y 0AHOCY Ha Kpaj NpeTxoAHe roAvHe HajBulle CMakeHa Ha
Bpct 09 Ocrana ocurypawa umosuxe 3a 31.004.507 auHapa (7,79%), kao nocreavua cMameHa
YKynHe npemuje ¥ NnpoMeHa ckageHum yrosopa Ha 0BOj BPCTU OCUryparsa.

KoeduLujeHT pasrpaHuyera npemuje akTMBHOr peocurypawa (OAHOC NpeHocHe npemuje W
npemuje) y 2018. roanHu 3a HeX1BOTHa ocurypara usHocu 0,2157, wro je Ha Gnaro HWKeM HUBOY
y ogHocy Ha 2017. roguHy, kaga je uaHocuo 0,2181.

OBpauyH npeHocHe Npemuje BPLUEH je NPUMEHOM afleKBaTHe MeToAe ,pro rata temporis”, ca TauHUM
BPEMEHCKMM pasrpaHuyer-eM CpasMepHO Tpajakby peocurypama 3a nokpuhe obasesa [lpywrsa
Koje HacTajy y HapeAHom obpauyHckom nepuopy. OBa mMeToaa ce u paHuje npumersvsana y
obpadyHy npeHocHe npemuje.

2 OvekmBaHu npoceyaH 6poj Meceum Tpajarba peocurypasajyher nokpuha HakoH aaHa obpadyHa ogpeheH je
Kao noHaepucaHu npocek Tpajarba HakoH 31.12. rae je Kao NoHAep y3eTa akTUBHA NPeHOCHa NpemMuja.
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ObpayyHOoM pesepBu 3a HEUCTEKNE PU3VKe NpOBEpPEeHa je AOBOSLHOCT NMPEHOCHE npemMuje, Tako Aa
je koa URR yTBpheH n3Hoc pesepeauuje oa 1.492.193 auHapa koa ocurypama pobe y npesoay 36or
ouyekuBaHor Buwler kombuHosaHor pauuja og 100%.

ObGpayyH NpeHoCHe NpeMuje U3BpLIeH je y cknany ca NMpasunHukomM o obpasoBaty pesepBu
3a npeHocHe npemuje [pywTBa KOjuM ce perynuiue weH o6payyH, OQnykoM O TeXHUYKUM
pezepBama U 3aKOHCKUM Nnponucuma.

2.2. MATEMATUYKA PE3EPBA

Yuewhe [pylutBa y MatemMaTuykoj pesepeu LeaeHaTta (Matemartuyka pesepsa no akTMBHOM Nocny)
fbenexu ce kao ydvewhe y NpeHOCHOj] Npemuju Koja nNpeacTaefba cacTaBHW Ae0 MaTemaTuuke
pesepee y ocurypary xueota. [akne, [pyliTBO Y4ECTBYjE CaMo Yy PU3NKO Aeny NpemMuje KUBOTHUX
ocuryparsa, a He M y WTeJHOM U3 Kojer ce cdopMupa yucta matemaTtudka pesepsa. Yyewhe ce
yTBphyje no wu3BpweHUM npujasama, obpadyHuma uefeHaTa U N0 W3BPLUEHO] NPOBEpW.
MaTemaTtuyka pesepsa ce hopmupa no TEXHUYKUM OCHOBaMa XWBOTHUX OCUrypara LeneHara.

MowTo [dpylwTBO YYECTBYjE CaMo y NPEeHOCHO] NpeMUju NpeaMeT OBE aHanuae HUCY kamaTtHe cTone,
Tabnuue sBepoeatHoha, meTofe obpavyHa pesepee (HeTo u Zillmer metona), modified duration v ap.
Koja ce pagu 3a ocurypaeajyha gpywTea koja dopMmupajy pe3epBucaka 4ucTe maremaTuudke
pesepse obpaszoBaHe U3 WTeOHOr Aena npemuje, pesepsucara 3a byayhe ynpasHe TpoLUKoBe,
pesepee 406UTU 1 ap.

YkynHa matemaTtuuka pesepBa Ha aaH 31.12.2018. usHocu 19.211.212 auHapa, a y camonpugpxajy
3.609.159 guHapa.

MaTtemaTuuka pezepsa no akTUBHOM U NAaCUBHOM MOCAY (y AMHapuma)

AKTUBHA MaTeMaTU4ka pesepBa MacusHa maTeMaTuuka pe:aJ|paa m“z::;':‘:“:n‘;];“ y
lyHae 2.061.172 Hannover 1.747.731 313.440
Merkur 15.813.734 Gen Re 12.584.830 3.228.904
Grawe 1.336.307 Grazer 1.269.492 66.815
Ykynto 19.211.212 YkynHo 15.602.053 | 3.609.159

MpomeHa akTUBHe MaTemMaTu4ke pesepie 31.12.2018 y ogHocy Ha 31.12.2017. (y aunapuma)

Lenent AKTMBHA MaTeMaTU4Ka AKTMBHA MaTeMaThyika anconyTHa penaTuBHa
pezepBsa 31.12.2018 pesepea 31.12.2017 npomeHa npomeHa
[yHage 2.061.172 2.126.312 -65.140 96,94%
Merkur 15.813.734 16.483.717 -669.983 95,94%
Grawe 1.336.307 1.204 468 131.838 110,95%
Ykynxo 19.211.212 19.814.49]' -603.285 96,96%

Ha pan 31.12.2018. 6enexu ce cmarere matemaTuyke pesepgBe Yy ogHocy Ha 31.12.2017. za
603.285 guHapa. lNocmaTtpaHo no uefeHTuMa Hajgehe cmawewe y ogHocy Ha aad 31.12.2017.
3abenexeHo je kog Mepkyp ocurypama (669.983 guHapa).
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MaTtemaTtuuka pesepsa 31.12.2018. y BanyTtu

AKTUBHA | MacusHa
MaTeMaTuuka PCO EUR CHF maTemMaTuuka PCA EUR CHF
Oynae 9.054 14.028 3.753 Hannover 6.790 11.788 3.312
Mepkyp 133.794 Gen Re 106.476
Grawe 11.306 Grazer 10.741
YkynHo y Banytu 9.054 159.128 3753 | YkynHo y sanyTu 6.790 129.005 3.312

Martemartuuka pesepBa 31.12.2018. y BanyTtu y caMmonpuapxajy

MaremaTuuka pesepsa y camonpuapxajy PCO EUR CHF
OyHas 2.264 2.240 441
Mepkyp 27.318
Grawe 565
YKynto y Banytu 2.264 30.123 an

MaTtemaTuuka pesepBa peocuryparsa XuBoTa y camonpuapxajy, yrepheHa je Gopgepouma kao
pasnuka akTMBHe mMaTemaTuyke pesepBe Kojy cy obpayyHanu LUefeHTW Ha OCHOBY yroeopa o
peocurypaksy ¥ nacuBHe MaremaTudKke pesepsBe y Cknagy ca yroBopuma O peTpouecuju u
camonpuapxajem [lpywrsa.

MaTtemaTuuka pesepBa, OQHOCHO NpeHocHa npemuja yTepheHa je Gopaepouma CBUX yYecHUKa Yy
NPEHOCY pU3MKa KUBOTHUX OCUrypawa Yy CKMagy ca 3ak/byYeHuMm yrosopuma o
peocuryparsy/peTpouecuju.

MatemaTtuyka pesepBa y camonpuapXajy y CTpaHuMm BanyTama nokpuBeHa je aesusHum XOB
Penybnuke Cpbuje (netHaecToroguwise XOB koje Aocnesajy Ha Hannaty 2026.r.) ca roguilum
npuHocom og 7,02%, koju ce Huje Merwao Tokom roguHe. 3a yrosope y PC[l nokpuhe matemaTtuyke
pesepse y camonpuipxajy je obe3befeHo roToBuHOM. M3HOC y BUCUMHM nacuBHe maTemaruyke
pesepBe NoKpUBEH je yyelhem peTpoLecuoHapa y MateMaTuykoj pe3epeu.

ObpauyH MaTemMaTuyke pesepee U3BPLIEH je MPUMEHOM afeKBaTHMX MeToaa M y CKnagy ca

aKTyapckom cTpykoMm, [lpaBunHuUKOM O obpa3oBaky MaTemMaTuuke pesepse [pywTsa,
OANyKOM O TeXHUYKUM pe3epBama U 3aKOHCKUM Nponucuma.
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2.3. PE3EPBUCAHE LWUTETE

OpywTeo je Ha aaH 31.12.2018. no akTusHOM MOCNy pe3epBUCAno HacTane npujaBrbeHe a
HepeleHe wreTe npema bopaeponmMa v 3aKrby4eHUM YyroBopruMa 0 peocuryparsy ca ueaeHTuma y
yKynHom uaHocy og 1.354.108.477 puHapa.

Pe3epBauuja HacTanux NpujaBrLeHUX a HepeleHuX wreta 31.12.2018.
¥ NpoMeHa y ogHocy Ha 31.12.2017.

RENS RENS Mpomena
o 2 i 31.12.2018. 31.12204‘1. waktos T

01  Ocurypare 04 NOCNEAWUA Helroge 1677673 2.584 500 -906.827 64,91%
02  [ofGpoBorkHO 3APaBCTEEHD OCHTYDaE 300.000 -300.000 0,00%
03 Ccuryparme MoTopHWX BO3Wna 21.212.1486 19.373.913 1.838.234 109,48%
04  Ocurypame UMHCKMX B03UNa 0 0 0,00%
05  Ocurypawe gagyxonnosa 10.209.693 0 10.209.693 0.00%
08  Dcurypawe nnosHux objexata 0 0 0,00%
07  Ocwrypawe poBe y npes o3y 261.431.059 223.725.735 37.705.324 116,85%
08  Ocurypawe WUMOBRWHE 04 NOKEPA U AP ONACHOCT W 479.031.482 330.215799 148.815.683 145,07%
09  Ocrana ocurypama UMOBUHE 102.543.574 76.743.756 25.799.818 133,62%
10 Ocurypaise ayT00Aro8 OpHOCT Y 378.214.300 503.893.308 -125.679.008 75,06%
11 Ocurypawe oar, abor ynotpebe sazayxonnosa 1.033.790 2.915.943 -1.882.154 35,45%
12 Ocwrypawe oar, abor ynotpebe nnoaHux objexata 0 0 0,00%
13 Ocurypake onwre oArosopHocTH 4676121 170.016.977 -165.340.857 2,75%
14 Ocurypame kpeauTa 464.456 53.368 411.088 870,28%
15  Ocurypawe jeMcrea 45,002 639 0 45.002.639 0,00%
16 Ocurypame uHaHCHCKMX ryOuT aka 30.485.569 41197131 -10.711.563 74,00%
18 Ocuryparwes nomohiu Ha NyToBaky 0 0 0 0,00%
HEKMBOTHA OCUIYPAHSA 1.335.082.602| 1.371.020.430]  -35.037.929 97,44%

20 Ocuryparke ®xuBoTa 521.780 9.615.607 -9.093.827 5.43%
22 [lonyHcKo DCHIypake y3 OCur. MWEoTa 17.604.196 13.016.111 4.588.085 135,25%
MHMBOTHA OCUTYPAHKsA 18.125.976 22.&3’!.7‘18 -4.605.742’ 80,09%

VKYTIHO 1354408.477) 1393652.149]  -30.543671]  97.46%

Y opgHocy Ha 31.12.2017. pe3eppauuja HacTanux NpUjasrbeHUX a HepeLeHUX WTeTa CMakeHa je 3a
39.543.671 guHap, ogHocHo 2,84 %.

HajsHauajHuja cmarsersa pesepBauuje cy Ha BpcTama ocurypawa 13 Ocuryparse of onwTe
oprosopHocTU (165.340.857 auH) n 10 Ocuryparse of aytooaroBopHocTu (125.679.008 guH). Ha
BpcTU 13 cMarsetse je nocneauua pellaeata ca Hyrnom Hajsehe wreTe u3 pesepsauuje 31.12.2017.
y Tpehem ksaptany 2018. roguHe. Ha Bpctu 10 Hajeehu yTuLaj Ha cMakere je umana nukeugayuja
jegHe Benuke wreTe u3 pesepeauuje 31.12.2017. pesepsucane Ha uaHoc 90.039.252 guHapa.

HajsHa4ajHuje noeehawe pesepsauuje OCTBapeHO je Ha BpCTU ocurypawa 08 Ocurypas-e UMoBUHE
o4 noxapa W Opyrux onacHocTu y uaHocy oA 148.815.683 pguHapa. 3HadajHuja nosehawsa
pesepeauuje ocTBapeHa cy Ha cnenehum Bpctama ocurypawa: 15 Ocurypamse jemctea (45.002.639
aunHapa), 07 Ocuryparse pobe y npesoay (37.705.324 auHapa) u 09 OcTana ocurypawa UMOBUHE
(25.799.818 aunapa).

Moeehawe pesepBauunje Ha Bpctu 08 je mocneguua noeehawa pesepeucaHor uzHoca Hajeehe
pe3epBucaHe LUTETe Yy Cropy Ha OBOj BPCTU ocurypaka 3a 158.293.001 guHap, ueneHta Tpurnae
ocurypawse. Ha BpcTu ocuryparwa 15 nosehamwse je nocneguua jejHe pe3epBucaHe WTeTe uefeHTa
[lyHae ocurypare pesepsucaHe Ha usHoc 45.002.639 nuHapa. Ha Bpctu ocurypana 07 gowno je
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no nosehara pesepsauuvje yrnaBHom kao nocneguua noeehawa pesepeauuje Hajgehe wrete ca
31.12.2017. ycneq npenacka y Cyacku cnop.

OpywTso je npema MNpaBunHuky o obpasoBatby pesepBucaHux Wwreta obpayyHano pesepBucaHe
Hacrane HenpujaBrseHe WteTe y usHocy og 335.388.160 guHapa. Pezepsauuja IBNR je ypaheHa
NpUMEHoM naylwande MeToge Yy CBMM BpcTama ocurypaka, OCUM KOof Oocurypama
ayTOOAroBOPHOCTU, FAE cy npunukom obpadyHa npumenseHe Chain Ladder metopga Ha ocHoBy
Tpoyrnosa npujaerbeHunx wreta, Chain Ladder metoga Ha 0CHOBY Tpoyrnosa NUKBUAUPaHUX WTeTa
n MeTofa o4YekMBaHe KBOTE LUTETA NPU Yemy cy pecneKkTUBHO fobujeHu pesyntatu 73.419.973
AvHapa, 129.299.555 gunapa u 140.652.333 auHapa. YcBeojeH je pesyntar fobujeH Metogom
O4YekMBaHe KBOTe LTeTa.

PezepBauuja HacTanux HenpujaBreeHux wreta 31.12.2018.
¥ NpomMeHa y ogHocy Ha 31.12.2017.

IBNR 31.12.2018 | IBNR 31.12.2017 Mpomena
AKTHEHO AKTHBHO [ I uHaeKe

o1 Ocurypase of NOCNeanuA Hearoge 491 193! 547 545 -56.%8’ 89,71%
02 [oSpoBOrsHO 3APa8 CTBEHO OCHTypathe 190.909| 38.182 152727 500,00%
05  Ocwrypare MOTOPHUX BO3WE 37.541.109 28.550.889 7.990.220 127 ,04%
04  Ocurypame usHCKIX BOIWNS 1.932 807 3.337.867 -1.405. 059[ 57.91%
05 Ocurypamse Baifyxonnosa 4.496 815 1.006.827 3.490 189 448 T2%
06  Ocurypamse nnoBHKX 05jexaT s (4] 0 0.00%
07  Ocurypasse pobe y npesosy 26.688 435 43.804 315 -17.115.880 60,93%
08  Ocurypaise MMOBUMHE 0 NOXEPE W AP DNACHOCTH T3 508 442 46607 910 26.900.532' 157.72%
09  Ocrana ocuryparma UMosuHe 27793 234 36395713 -8.602 479| 76,36%
10 Couryparse ayTo0Ar 08 OPHOCTH 140652 333) 209.613.650 -168.951.317 46 94%
11 Ccurypasse oar. sbor ynotpebe pasayxonnosa 1.008 435 3883493 -2.890.057 2577%
12 Ccurypatse ogr. abor ynorpede nnoaHmx ofjexara 200.752 0 200.752) 0,00%
13 Ccwrypasse onwre OAros opHOCTH 2.085.698] 67 055.275 -54.9809 377 3.62%
14 Ocwryparse kpeauta 52621 34187 18.434 153.92%
15  Ocurypase jemcTea 4 500 264 0 4,500 264 0,00%
16  Ocuryparse guHaHcuickmx ryGuraka 4436201 4.308 626 126574 102,94%
18  Ocwryparse nomohi Ha NyTosary 1" ?56' 0 11.756 0.00%
HEXWBOTHA OCHINYPARA ml' 626.196.278  -200.628.070 81,87%|

22  [lonyHCKO OCUNYpaibe ya OCHT, MUBOTA 9.821.951 11.340.778 -1.518.827 86.61%
WHBOTHA DCHIYPAKA | m.ﬂ! i jl:ﬂ‘n!i -1.618.827| B86,61%

YKYTIHO | sssaseneo] earsssosr| -z02.147.897]  e239%

MocmatpaHo y oaHocy Ha 31.12.2017. pesepsauuvja 3a HacTane HenpujasbeHe LUTETE je CMareHa
3a 202.147.897 puHapa (37,61%).

HajsHauajHuje cmarere HacTanux HenpujaBbEHUX LUTETa je Ha BpcTu ocurypawa 10 Ocurypare
01 ayTOO/IrOBOPHOCTH, Kao nocneguua uamere lNMpasunuuka o obpasoBakby pesepsBucaHux WreTa.
MpaBunNHUK je U3MeH-eH y BULLIE enemMeHara, anu je Hajsehn yTuuaj Ha U3HOC pesepBauuje HacTanux
HenpujaBrbEHUX LUTETa NpomeHa y HauuHy obpauyHa tail dakropa. Y npeTxoaHOM npaBUnHUKY
kopuLheH je camo Tpoyrao peLUeHuX LUTeTa Y3 3HauajHo KoH3epBaTMBHY oueHy tail dakTopa, koju
ce gobujao unu Kao nocnefry KoeduUUMjeHT passoja LWTeTa NOMHOXEH ca ABa uiu Kao 36up
nocnedkwa Asa passojHa chaktopa. C obsupom ga ce Opoj roguHa pasBoja oA NpBe NpuMeHe
npeTxoAHor npasunHuka noeehao 3a TpW, W3HOC HacTanux HeNpujaerbLEHMX LUTETA MOXE na ce
oueHn y3 tail dakTop koju Huje BUWE Yy TO] MEPW KOH3epBaTWMBaH, a Koju ce npema Baxehem
MpaeunHuky obwja Tako WTo ce pasBojHu Aeo nocneawser dpaktopa seher o4 jegaH MHOXU ca aBa,
BoAehu payyHa 0 AOBOSbHOCTM pesepBaluja 3a ucnywere obasesa [pywrsa. McroBpemeHo ce
36or cmarsetba tail dpaktropa nosehao Gpoj roguHa Ao nyHor passoja wreta ca 10 Ha 15. Kao
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foaatHa koHTpona je ypaheH obpayyH MeToaom ovyekuBaHe kBOTe WTETa rae je gobujeH HewTo
BehU M3HOC KOjM je 1 YCBOjEH Kao U3HOC pe3epBauuje HacTanux HeNnpujaBrbeHUX LWTETa Ha BPCTU
ocurypara 10.

Mpunukom obpavyHa Ha BpcTu ocurypawsa 10 Ocuryparwse of ayToOAroBOPHOCTW, Y OAHOCY Ha
npeTxoaHy roauHy yseta je y o63up jeaHa roguHa suie (10 rogmua). Y nodeTtHoj 2009. roautu, kao
1 NpeTXo4HUX rofguHa, y3eTe cy CBe pelleHe wwreTe Hactane y 2009. roaguHU 1 y CBUM NPETXOAHUM
roguHama. O obpavyyHa 3a 31.12.2016. npunukom oBpayyHa HacTanux HenpujaBrbEHWX WTETa U3
nonasHux nofaraka cy UcKrbyyeHe LUTETe UefeHTa ,TakoBo ocurypawse’ LWTo je oBpasnoxeHo y
Muwrbetby oBnawheHor aktyapa 3a 2016. roauHy. Mctu nogaum cy UCKIbYYeHN Uy CBUM KacHUjUM
obpayyHuma.

HewTo 3HauajHWja cmamersa HacTanux HenpujaereeHUx wTeTta cy 3abenexeHa W kop BpcTa
ocurypara 13 Ocuryparse onwte ogroeopHocTH (54.989.377 anHapa) u Bpcte 07 Ocurypare pobe
y npeeoay (17.115.880 auHapa). Koa BpcTe ocuryparsa 13 Aowno je Ao cMamera U koeduuujeHTa
3a HacTane HenpujaereeHe wrete 3a oko 20,94% y3 ucToBpeMeHo cmarerse 3a oko 158 MunuoHa
pewexnx 1 PBHC wreTa, kao nocnegvua pellasakwa ca Hynom Hajgehe wreTe U3 pesepsauuje
31.12.2017. Kog BpcTe ocurypawa 07 koedunuujeHT 3a 0BpadyH HacTanux HenpujasbeHux Wwreta
je cmareH 3a oko 8,5%, WTo je Mmano 3HauajHuju yTuuaj on ocTeapeHor nosehawa uaHoca
pesepBucaHux U petuennx wreta oa 30,5 munuoHa auHapa.

HajsHauajHuje noeehawse je kog BpcTe ocurypawa 08 Ocurypawe UMOBWUHE O noXapa wu pyrux
onacHocTu (26.900.532 guHapa). MNoeehake HacTanux HenpujasfbeHWX WITeTa Ha 0BOj BPCTU je
nocneauua nosehara peleHnx 1 pesepsucaHnx WreTa 3a 269 MUNUoHa y 0AHOCY Ha NPeTXoaHy
rOAUHY.

PesepBe 3a TpoOWKOBe y Be3u ca pelsaBawemM 1 ucnnartom wrera 31.12.2018.
¥ NpoMeHa y ogHocy Ha 31.12.2017.

Pe ja | Pe i Mpomena
Bpcrta ocurypama P p
31.12.2018. 31.12.2017. namoc uHaexkc

01 Ocwrypawe o Nocneavua Hearoge 55.664 110.505 -54,841 50,37
02  [ofposorbto 30pancTeeHo ooUrypaibe 4,836 0 4,836 0.00
03  Ocurypaww® MOTODHUX BO3UNE 1.506.378 1.723.950) -217.5M 87,38
04  Ocurypare WMHCRUX BO3WNA 49.624 117.420 -67.795 42,26
05  Ocurypawe sajlyxonnosa ara.oses 35.501 342,587 1.065.01
08  Ocwurypae nnoexux objerata [1] 0 0 0,00
07  Ocurypawe pobe y npeaosy 7.397.163 9.-12!.?2&1 -2.0:24.557 78,51
08  Ocurypae #uMOBWHE O NOXAEPA W AP ONACHOCTH 14,166,604 13.2??.0‘.4 889.679 106,70
09  Ocrana ocuryparea uMoEuHe 3.342 448 3.086.261 -643.813 B3,85
10 Ocurypame ayT ooaros opHocT W 13.302.963 28.308.4%4 -15.005.531 46,99
" Ocurypame oar. 3bor ynot pebe sasqyxonnoaa 52.001 240,618 -188.615 21,61
12 Ocurypawa oar. abor ynorpeba nnosHux objexata 5.099 0 5,009 0,00
13 Ocwurypawe oNwTe oaros opHocT 172.949 8.016.365 -7.843.416 2,16
14 Ocurypase kpeauTa 16.680 3.030 13.650 550,56
15  Ocurypasse jemcrea 0 0 0 0,00
16 Ocurypasme duHaHcuckux ryGu aia B95.0946 1.605.557 -T09.611 55,60
18 Ocarypasses nomobs HE NyT OB wy 299 1] 209 0,00
HEXUBOTHA OCUTYPAHSA 4146834 66846433 25409509 61,85

20 Ocwypawe musora 13.379 338.903 -325.524 395
22 [lonyHcxo OCUryDake y3 OCur. muBoTa 702.715 ass,mé -155.304 81,90
WUBOTHA OCW YPALA 716.094 1.196.“# -480.828 58,83

YKYIHO 42062928 68043358  -25.980.427 61,82
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PesepBauuja 3a TPOWKOBe Yy Be3W ca pellaBakbeM W MCMMAaToOM WTeTa M3HOCKU YKYMHO
42.062.928 auHapa.

Pesepeauuja 3a TPOLUKOBE y Be3W pellasarsa U ucnnarte wrete yrephyje ce Ha ocHosy y4vewha
OCTBapeHuX TPOLUKOBA Y YKYMHO pelleHuM LWTeTama U NpUMEeHOM UCTOr Ha pesepBUCaHe LTeTe Y
2018. roauHn

Y ogHocy Ha 31.12.2017. cmarere pesepsu 3a Tpolukose usHocu 25.980.427 auHapa (38,18%),
[OK je ykynHa pesepsauuja 6e3 TpolukoBa Huka 3a 12,52%. Pasnor 3a sehe penaTtuBHO cMakete
pe3epBK 3a TPOLLKOBE 04 CMak-eH:a YKYNHE pe3epeauuje je cMarketse KoeduuujeHata 3a obpayyH
pe3epBu 3a TPOLUKOBE, a Kao nocneauua cMmarmera yyelha TpoluKoBa NUKBUAaUWje U ucnnarte
LTeTa y yKynHo nukeuavpaHum wrertama ca 3,52% Ha 2,56%.

YkynHe pesepBucaHe wrtete Ha paH 31.12.2018. usHoce 1.731.559.565 guHapa. Yuewhe
peTpouecuoHapa y pesepeauuju wreta nzdocu 1.017.512.119 (nacueHo peocuryparse), Tako Aa cy
pesepBucaHe wreTe y camonpuapxajy 714.047.446 nuHapa.

YkynHa peszepBauuja wrera 31.12.2018.

¥rynro
ynsg pe3sepaucane
|Pezepaaunje 13| Pesepaaunje 3a Yiyie peilepaMCaHE ey
TpOWKOEE TpowKeBe e HacTane ;
_ |pesepeaumje 2a HenpHjaBmeHe Ykynwo
Wudgps |AxTHERE wreTe unje Aaumje i nphjasmeHe
P i IBNR Al £ Tpowkone | it npujasmene | pelepeucane
e pe i s il L | ankeugauuje ’“ﬂ: W"" 34| WTETE aKTUBHO |wTeTe AkTHBHO
- FER | wrera akTHBHO 3 Jlmlbll
wreTa AKTHEHO | WTETA AKTHBHO TPOWKOBS “ i K
| nukBMAaLMie SR
nWKBKAIUM]E
1 1.677 673 491 198, 43 057 12 606 55 664 1720730 503.804 2224534
2 (1] 190.909 0 4 836 4836 0 195.745 195.745
3 21212146 37541109 543 860 962 519 1.506.378 21 756.006 38 503 628 60 259 634
4 0 1932 807 0 49624 48624 4] 1.982 432 1,982 432
5 10.209 693 4 496 815 262 480 115.608 378.088 10472173 4612423 15.084 597
5] (1] ] 0 (4] 0 0 0 0
7 261 .431.059 26.688 435 6.711.966 685,197 7.397.163 268 143.024 27373633 295516 657
B8 479031, 482 T3.508 442 12.281.995 1.884 699 14 166.694 491.313.477 75.393.141 566.706 618
a 102 543 574 27.793.234 2629699 712,749 3342448 105173.274 28 505,984 133 679.257
10 378.214 300 140.652 333 9.696.848 3606115 13.302 963 387.911.148 144 258 448 532 169.596
11 1.033.790 1.003 435 26.388 25613 52.001 1.060.178 1025045 2089 226
12 0 200752 0 5089 50499 o 205851 205851
13 4 676.121 2.065.8898 119.954 52 985 172949 4,796,075 2118893 6.914 967
14 464 456 52621 14.582 16897 16 680 479439 54 318 533.757
15 45002 639 4.500 264 (4] 4] o 45.002.638 4 500.264 49 502 902
16 30.485 569 443620 182132 113814 B9S5 948 31.267.700 4.550.015 35817 715
18 (4] 11.756) i 299 299 0 12.055 12055/
Howusoraual 1 ssses2so2|  zeseez0s| 341361 8233473] 41248834  1.369.096.862 303799682 1.702.885.645
20 521.780 0 13.379 0 13.379 535.158 ] 535158
22 17 604 196 §.621.951 451.056 251,659 702715 18 055 252 10.073.609 28.128 862
‘:“"""' 18.126.976| 9.821.951 64.436 251.669| 716.094| 18.680.411 mmn] 28.664.020|
Yiynwo 1.364.108.477, 336.388.160| 38.677.796 m.&{ mml s.m.nmul ms.ml 1.'m.m.m|
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Pe3epBauuja wreTta y camonpugpxajy 31.12.2018.

Yiyriso Yiyino FKyTiNO
BpeTa ocurypara paiepaucaie RENS nacwewo .| [BNR peaep p'::::‘;“
wraTe - IKTMBHO wreTe - NACHBHO chaloratn ity

1 Ocurypaise o Nocnequua Heroge 2224 534 1.389.752 411.518 1.801.271 423 264
2 [ofpos orbHO AAPSBCTEEHO OCHIYPatee 185,745/ 0 159.001 158,091 35,654
3 Ocuryparse MOTOpHWX Boauna 60.259 634 1.920 519 2439 60,257 194
4 Ocuryparne WMHCKUX Bo3IWna 1.862 432 190 536 190.6836 1791796
5 Ccurypaibe Ba3gyxonnoga 15.084 587 10.080 457 4456 185 14 536 642 547 955
6 Ocurypase nnos Hux ofjexara 0 0 0 0 1]
7 Ccurypatse pobe y npesosy 295 516 657 200 443 5684 22.034.210 231.478183 64.038 463
B Ocurypar-e WMOBUHE 0] NOXAPa ¥ AP ONacHOCTW 566.706.618 219 814577 34111821 253.926 198 312780 420
) OcTana ocurypara uMos uHe 133.679.257 G9.584 612 18.538.579 B8 123.192 45 556,066
10 Ocurypake ayTooaroa opHoCT i 532169598 246,601 472 112,335 453 350,027,925 173.141 671
1" Ocurypare oar, 36or ynotpede Basgyxonnosa 2089 226 1.033.231 1.002.203 2035434 53792
12 Ocurypate oar. 36or ynotpebe nnoe . objekara 205851 4] 187 642 187 642 18.210
13 Ocuryparse ONwT e OAros OpHOCTH 6.914.967 4,136 984 1.827.354 5.966.338 G948 629
14 Ocurypare kpeaura 533 757 0 0 0 533757
15 Ocurypare jeMcTea 49,502 202 0 0 0 49.502 902
16 Ccuryparse guHaHcuickux ryBuraka 35.817.715 29.910.000 4.200 847 34 110.847 1,706,868
18 Ocuryparse noMohu Ha nyTos amby 12.055 4] 11.521 11.521 534
HeXWBOTHa Ocurypama 1.702.895.645 792.088.990] 1199.468.978 991,667,368 711,338,176
20 Ocurypare ¥MaoTa 535.158 433027 0 433027 102131
22 [ONyHCKO OCHTY P2 Y3 OCW. KWaoTa 28.128.862 16.512.640 9.009.083] 25521.724 2807138
HuBoTHa ocurypama 28.664.020| 16.945.668 9.009.083 25.954.761 2.708.270)
Yrynuo 1‘731.55!',555' 809.034.657) 203.4??.452' 1.01?.51?.119' T14.047.445

YkynHa pe3epBauumja wreta 31.12.2018. u npomeHe y ogHocy Ha 31.12.2017.

Pesepeaunja | Pesepsaumja Mpomexa
Bpcra ocuryparwa wreta wre
31.12.2018. 31.12.2017. HIHOC wHOeKE

o1 Ocurypae 04 Nnocnesuua Hearoge 2.224 534 3,242,550 -1.018.015 68,60%

02  [loGpoBonsHo 34pascTEEHD OCHIYPake 195745 388.182 -142 436 57,88%

03  Ocwrypare MOTOPHUX BO3UNa 60.259.634 50.648.751 9.610.883 118,96%

04  Ocuryparme WHWHCKWX BO3una 1.982.432 3.455.286 -1.472.855 57,37%

05  Ocwrypawe Bagyxonnosa 15.084 597 1.042.127 14.042 469 1447 48%

06  Ocurypare nnosHux ofjexara 0 0 0 0,00%

07  Ocurypawe pobe y npesosy 295.516.657 276.951.770 18.564.887 106,70%

08  Ocurypatse UMOBWHE Of NOKEPa W AP ONAcHOCTH 566.706.618 390.100.724 176.605.894 145,27%

09  Ocrana ocurypata UMoBUHE 133.679.257 117.125.730 16.553.527 114,13%

10 Ocurypatse ayT 00ArOBOPHOCTH 532,169.596 831.815.452 -299.645.857 63,98%

11 Ocurypatse oar. 3fior ynotpebe sasayxonnosa 2.089.226 7.050.052 -4.960.826 29,63%

12 Ocumrypawe oar. 36or ynotpebe nnosHux objexata 205.851 0 205.851 0.00%

13 Ocurypase onwTe 0AroBOPHOCTH 6.914 967 235.088.617 -228.173.650 2.94%

14 Ocurypare kpeauta 533 757 B0.585 443172 589,23%

15  Ocurypate jeMcTBa 49 502 902 0 49.502.902 0,00%

16 Ocuryparse guHaHcHjckux ryGuTaxa 35.817.715 47112315 -11.294 600 76,03%

HeXWBOTHa OCHrypata 1702.895545] 1.964.062.143]  -261.166.508 86,70%

20 Ocurypatse ®uaora 535158 9.954 509 -9.419.351 5,28%

22 [lonyHcKo OCHIypakse Y3 DCUI. KUBOTE 28.128.862 25.214.908 2.913.954 111,56%

W uBoTHE OCHTYpalba 28.664.020 35.1:5_9418 -6.506.397 81,50%

Yynwo 1.731.559.565| 1.999.201.560|  -267.671.998 86,61%
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Pe3epeucaHe wreTe y camonpuapxajy 31.12.2018. u npomeHe y ogHocy Ha 31.12.2017.

[Pesepsaunja wretay|Pesepaaunja ureray Npomena
Bpcta ockrypaisa camonpuapxajy | camonpuapxajy
31.12.2018. 31.12.2017. W3HOC WHAeKC

01 Ocwryparse 04 Nocneguua Hesroge 423,264 838976 -415.712 50,45%
02  [loBpoBorbHo 3ApascTEEH0 OCUrypatse 36.654 56.364 -19.709 65,03%
03  Ocurypatse MOTOPHUX BO3UNA 60.257 194 50.646.381 9610813 118,98%
04 Ocuryparse UMHCKMX BO3WNa 1.791.796 2.968.952 -1.177.156 60,35%
05  Ocurypatbe Baagyxonnosa 547.955 59.666 488.289 918.37%
06  Ocurypame nnosHux objekara 0 0 0 0.00%
07  Ocuryparse pobe y npesosy 64.038 463 62.480.706 1.557.758 102,49%
08  Ocurypaibe UMOBMHE 04 NOXaEPa U AP ONECHOCTH 312.780.420 221.841.454 90.938.966 140,99%
09  Ocrana ocurypaia UMoBUHE 45 .556.068 79.308.413 -33.752.347 57 44%
10  Ocurypatbe ayT00Aros OpHOCTH 173.141.671 223676.348 -50.534.677 T7.41%
11 Ocurypaise oar. 36or ynotpebe sasgyxonnoaa 53.792 244513 -190.720 22,00%
12 Ocurypasse oar. 36or ynorpebe nnoenux objexkara 18.210 0 18.210 0,00%
13 Ocurypatse ONLTe 0AroB OpHOCTH 948 629 21.067.071 -20.118.441 4,50%
14 Ocuryparse kpeauta 533.757 90.585 443172 589.23%
15 Ocurypawse jemctea 48.502.902 0 48.502.902 0,00%
16 Ocurypate duHaHcujckux ryfutaka 1.706.868 11.401.369 -9.694.501 14.97%
HeXMBOTHa OCHTYpatsa 711.338.476 674.680.797|  36.657.373]  10543%

20 Ocuryparse ¥uBOTa 102131 1.896.075 -1.793.944 5,38%
22 [lonyHCKO OCHIYpaibe Y3 OCHT. %MBOTa 2607138 2.549 499 57.639 102,26%
M MBOTHa OCHTypaika zm.m| mit 173&305] 60,94%

Yeynuo 714.047.446 679426372 34921.078]  105,14%

YKynHa pesepsauuja je Hwxa y ogHocy Ha 31.12.2017. 3a 267.671.995 guHapa ogHocHo 13,39%,
[OK je pesepBauuja y camonpuapxajy suwa 3a 34.921.075 ansapa ogHocHo 5,14%.

[pyLlwITBO HUje UMano HU jeaHY PEHTHY LUTETY.

HannaheHa perpecHa noTpaxveawa HUCY UMana yTuuaj Ha obpadyH pesepeucaHux wreta. Hucy
BpLUEHA AUCKOHTOBaH:a NPUMUKOM yTBPAUBa-E U3HOCa pe3epBucaHuX LTeTa.

PesepBauuja wreTta uU3BpWeEHa je y CKMagy ca aKkTyapcKkoMm cTpykom, lMpaBunHuKOM o

obpazoBaiy pesepBucaHux wrera [pywrea, OanykoM O TeXHUYKUM pesepBamMa

3aKOHCKUM nponucuma.
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2.4. PE3EPBE 3A HEUCTEKIJIE PU3UKE
PesepBe 3a HeucTekne pusuke Ha aaH 31.12.2018. uaHoce 1.492.193 aunapa.

OuekuMBaHM U3HOCU LWITETA U TPOLIKOBA MO BpcTamMa ocurypasba

.::p- Mwjs ¥ n:.m n::é: 3 Paums : :::‘;:.m | facieo o
Bpoma courypaien uspewrajvom | kpajy rexyher | vexyher | wrera ¥ 3 umeTe TROWNoEW CTAIGE AR
F P nepuomy TRowKoas

01  OCcurypass o RoCHBgMLE Hearge 5069 629 407914 0,00% 203 862 3A% 0 13930 0
02 [Qofp. LAPABGTEEND DOWIYPARE 10.856.372 (i 15,19% ANB545 49 3.76% 0 0 (1
03 Cowrypases MoT optux B owna 211227713 4056607 58,07% B.029.225 3.80%| 2355756 154 200 Q
04 Oowrypasse usHCKMY Bolna 18 604 004 330833276 29.08% 801,113 431% 961.558 142 480 1]
05  Ocurypans 8anTyionnosa 77.573788 32986 407 0 .00% 3344 082 431% o 1422374 o
06 Ocurypase nnosrx objexars 493 849 18.038 17 625 357% 0 679 o
07 Ocwrypasa pobie y npes oty 86.139.882 9936 098 111.07% 3396 447 394%| 11038516 I TTS 1492193
OB  Oocur. wscause o NOXAEPa U 4p onao 1.008 667 388 79.500 303 2083% 38 957 969 3868%| 16559077 3.070.904 o
08 Ocrana ocirypansa UMOR e 843 146.746 366 863 531 13.62% 30.563 320 362%| 49961542 13298477 )
10 Courypase ayT onaros opHocTH 215076 510 1] 32 48% B.058.483 3 75% 0 0 a
11 Ocurypawe oar. 36or ynoTpete B A1ayronnosa 76 366 441 32016 160 3.10% 3500 551 4 58% 991 726 1467 585 0
12 Ocur. ogr. 3or ynatpede nnoswie ofjexata 20 592 954 6.858.429) 582% 747 B51 363% 399 479 249,003 1}
13 Cowypare onuTe 0IM08 0pHOCTH 309 064 938 B4 340 160 0,00% 11.806.254 3.82% o 3.221.787 a
14  Dcwrypaks kpeguta 4 433 057 33 404 10.76% 147 580 3.33% 3504 1112 a
15 Ocurypame pucTha B 815088 0 170,35% 274 832 3.12% o o 1]
16 Ocirypame dysammsjedn ryouT am 60,898 993 25501 868 36 69% 2340242 3Ba%| 9356460 a79 962 0
18 Ocwrypams nomoii Ha nyTos Sy 1676542 (1] T91% 63087 3.76% 1] o 1]
22 [ofyHoko oCHr. y3 DO, KIBOTA 74.276.888 0 37 64t 279520064 3,76% o Q 0
YIOTIHO 3,033.081.771 645,837 253 ] 116,466,979 ] #41.625.709 !4.‘14.2?!] 149219

Mpema MpasunHuky o obpasoeaky pe3epeu 3a HeucTekne pusuke [pywTeo obpasyje oBe pesepse
y U3HOCY U3Hag pe3epBu 3a NpeHocHe npemuje 3a nokpuhe obaBesa U3 ocuryparsa Koje HacTajy y
HapeaHOM nepuoay No akTUBHUM YroBopuMa.

OpywTBo obpa3syje pe3epBe 3a HEUCTEKNEe PU3UKEe aKo YTBPAW O3 je OYeKUBAHW U3HOC LUTEeTa U
TPOLUKOBA Y HapedHOM Nepuody no akTUBHUM YroBOpUMa BULLK O U3HOCA pPe3epBu 3a NpeHocHe
NpeMuje 1 eBeHTyarnHux noTpaxuearsa 3a npeMujy no yrosopuma us tekyher nepuoaa.

QOuekunBaHu U3HOC WTETa ce yTBphyje Kao npou3Bod NpeHocHe npemuje u pauua wreta gobujeHor
K20 OAHOC NPOCEYHUX MEPOAABHUX LUTETA W NPOCEYHE MepofaBHE Npemuje y rnocnedwe Tpu
rofuHe.

OuyeknBaHW M3HOC TPoOLIKOBa A0OUjEH je kao Npou3BoA NPeHOoCHe MpeMuje W pauua TPOoLUKoBa
pobujeHor kao 0AHOC TPOLUKOBA ynpase U MepoaasHe npemuje y 2018. roguHu.

[ApywTBo He paau BPEMEHCKO pasrpaHuyerse TpolukoBe npubase Tako aa je DAC = 0.
Ha aaH 31.12.2018. yTBpheHo je na ce npeametHe pesepse Tpebajy obpa3osatu koa ocurypama

pobe Yy NpeBo3y. Y octanum BpcTama pe3epse 3a NpeHocHe FIPEMMje Cy AOBOJbHE 3a NOKpUBak-e
oYeKknBaHUX agMUHUCTPaTUBHUX TPOLLKOBa U TPOLUKOBa WTeTa.
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M3HoC pezepBu 3a HeucTekne pusuke 31.12.2018.
M NpomMmeHe y ogHocy Ha 31.12.2017.

Bpcra ocuryparea

URR 31.12.2018,

URR 31.12.2017.

WHoc

MHaEKC

Ocwurypatse o4 NOCNeMLE Hesroae

0

[oBpoB orbHO 3/PaBCTBEHO OCKIYPatbe

0

Ocurypare MOTOPHUX Bo3una

[~

Ocurypaie LWMHCKAX BO3MNa

QOcurypare Basfyxonnoaa

Ocuryparse nnosHux ojexara

cloljlojolclo

clojaoljolelo

Ocwryparse poSe y npes oy

538.865

953,327

276.91%

Ocwrypare UMOBUHE Of NOXAPa W AP CNackHoCTH

3.068.169

-3.068.169

0.00%

OcTana ocuryparna uMoauHe

0

0

Ocuryparse ayTo0aros opHOCTH

23.044

-23.044

0.00%

Ocuryparse oar. 3bor ynotpebe sagyxonnosa

Ccuryparee ofr. 36or ynotpede nnoaHux objexara

Ocury parbe OMuT e OAros OpHOCTH

Ocury parse KpeuTa

Ocurypaise jemcTea

Ocuryparse quHaHcucrux rybuTaxa

clojeljololjolo]loljlojluwljololo

clojaoljlo]lo]l o

clojojloljlolo

HEK MBOTHA OCUINYPAHBA

1.492.183

3.630.079|

-2.137.886)

1%

[lonyHCKD OCHIypate y3 OCWT, XHBOTa

0

0

0

YKYNHO

1.492.193

3.830.&?9]

-2.1-3?-888!

4111

Y ogHocy Ha 31.12.2017. pesepBe 3a uspaBHake pusuka cy Huxe 3a 2.137.886 auHapa.

PesepBe 3a HeucTekne pusnke yjeAHo Criyxe U 3a NpoLeHy A0BOIbHOCTM NPEHOCHE NpemMuje (Tect
afleKBaTHOCTU NpeHocHe npemuje). YKONuKo je 30up ovekuBaHuX wwreta v TpowkoBa Behu og
npeHocHe Npemuje Ha HUBOY BPCTE OcUryparba OHAa ce Ha TUM BpcTtama cdopmupajy pesepse 3a
HEeUCTeKNe pUsmke.

Mpunukom obpayyHa pesepBu 3a HEUCTEKNE PU3NKE NPUMEH-EHE Cy aaeKBaTHe MeToae Koje cy Y
cKnagy ca akTyapckoMm CTPYKOM, CTPYKOM OCUrypaksa U 3aKOHCKUM nponucuma.

PesepBe 3a HeucTekne pusuke popmupane cy y cknagy ca lMpaBunHukom o oBpasoBaksy
pesepBu 3a HeucTekne pusuke, OANYKOM O TEXHUYKMM pe3epBama U APYrUM 3aKOHCKUM
nponucuma.

2.5. PE3EPBE 3A U3PABHABAHE PU3UKA
Ha paH 31.12.2018. npema [paBunHuky o obpasoBary pesepBu 3a U3paBHaBamwe pusuka, a y
cknagy ca Oanykom o TexHudkum pesepsama HBC u 3akoHckum nponucuma, ApywTeo je

obpayyHano pesepBe 3a U3paBHaBatbe PU3UKa CaMo y BPCTU OCUTyparba KpeauTa y U3Hocy
oa 1.117.184 guHapa.

Crame M npomMeHa pe3epBMX 3a U3paBHak€ pU3nKa

Mpomena
Bpcraocurypasa | RZIR 31.12.2018. | RZIR 31.12.2017. -
' M3HOC uHAeKC
14 Ocuryparse kpeguta 1.117.184 646.622 470.562 172,77%
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Y 2018. roguHu pe3epea 3a U3paBHaBake puU3nKa ko ocurypara kpeauta yeehaHa je y ogHocy Ha
NPeTXoAdHy roAuHy 3a usHoc y BucuHu: 12% op npemuje y camonpuapxajy (kao makcumym) LITO
nsHocu 470.562 auHapa. YTepheHa ropksa rpaHuua pe3epeu 3a nspasHaBarke pusunka y 0Boj BPCTU
ocurypatsa (150% Hajsulle roguli-e npeMuje y camonpuipxajy ocTBapeHe y rnocneawux net
roguHa) uaHocu 5.882.027 auHapa. YTBpheHu U3HOC pe3epBun 3a U3paBHaHke pU3nKa je HUXKWU of
ropwse rpavuue, na P3UP Ha 31.12.2018. usHocu 1.117.184 auHapa u Behu je y ofHocy Ha
npeTxoaHy roguny 3a 72,77%.

2.6. PE3EPBE 3A BOHYCE U NOMNYCTE

OpywTBo Yy MpPEeTxoqHUM MOCMOBHUM rOAWHaMa Huje UMano CHUWXKeHe NpeMuje no paHuje
3aKiby4YeHUM YroBOpUMa, HUTW NoBpaT gena npemuja y obpayyHCKoM nepuody 3a HENOTPOLUEHO
BpeMe Tpajarka ocurypara 300r npeBpeMeHor npectaHka ocurypawsa, a Koju HUCy caapXaHu y
pesepBaMa 3a npeHocHe npemuje. Takohe, HW jeaHum yroBopom Huje npeasufeHa obasesa
[pywTBa Aa obpavyyHasa u ucnnahyje nobut, Tako aa cy Ha aax 31.12.2018. pesepse 3a 6oHyce u
nonycte jeaHake 0 guHapa, Konuko cy uaHocune u 31.12.2017.

Mpunukom yTBphUBaka pesepsauuje [Opyweo je nowTosano [paeunHuk o obpasosary pe3epsu
3a BoHyce u nonycte u OANyKy 0 TEXHUYKUM pe3epBama W 3aKOHCKY perynaTtusy.

Opywmeo He c¢hopmupa Opyze mexHUYKe pe3epee, Kao HU pe3epee 3a MOHMUHE U
ocuzypar-a KOO Kojux cy ocu2ypaHuuu npuxeamunu da ydecmeyjy y UHeecmuyuoHoMm
pu3uky nowmo uedeHmu Qpywmea He cnpoeode oge gpcme ocuzypar-a.

2.7. PE3YIITATHU NMNOPEBEHA TEXHUHYKUX PE3EPBU CA UCKYCTBOM

OpywTeo je Ha aaH 31.12.2018. y cknagy ca YnyTcTeom 3a nopefiewe TexXHUYKUX pe3epBu ca
UCKYCTBOM (npoueaypom), n3spLunno nopefere yrepheHor naHoca TexHuukux pesepsu 31.12.2017.
U KopuwheHux NpeTnocTaBku ca UcKycTBOM. [opeflewe ca MCKyCTBOM W3BPLUEHO je 3a CBaky
TEXHUYKY pe3epBy Koja YuHU Buwe of 5% YKYNHUX TEXHUYKUX pe3epsu, Npu Yemy yKynaH U3HOC
TEXHUYKUX PE3EepPBU KOj CE NMopeau ca UCKYCTBOM He Moxe Butu Marsu o 90% yKynHUX TEXHUYKUX
pesepBu. Ha ocHoBy 3apator kputepujyma ussplueHo je nopeherse 99,09% TexHuukux pesepsu
yTBphenux Ha gaH 31.12.2017. MNopefheHe cy ca UCKYCTBOM pe3epBe 3a MPEHOCHY npemMujy u
pesepee 3a WwreTe, N0 BpcTaMma ocurypara 1 yKynHo.

TexHuyke pesepse Ha daH 31.12.2017. koje ce nopede ca UCKycmsom

Pen.6p. Bpcra TexHWJkux pesepsu W3aHoc Yyewhe y ykynHum TP
1: MNMpeHocHa npemwuja 611.739.130 23,22%

2 YkynHo peaepeucaHe wreTe 1.999.231.560 75.87%

3 MaTemaTuuka pesepsa 19.814.497 0,75%

4 Pesepee 3a HEUCTEKNE PU3MKE 3.630.079 0,14%

5 P3NP 646.622 0,02%
YKYMHO: 2.635.0#1 .888 100,00%
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[ApyLWTBO BPLUM aHanu3y y3poka OACTYNamka TEXHUYKUX PE3epPBU Ca UCKYCTBOM Y LUUrby yTBphuBatka
[a nu je AoLWwno A0 CUCTEMATCKOr OACTYNak:a.

YkynaH pesyntart nopefjersa ca UCKYCTBOM je No3UTUBAH: 3a NpeHocHy npemujy aeduumt oa 0,56%
ogHocHo 3.395.609 auHapa a 3a pesepsucaHe wWrete cycpuumt oa 15,52%, ogHocHo 310.234.741
AuHapa.

2.7.1. NpeHocHa npemuja

HauuH yTBphUBatba oYekuBaHMX U3HOCA LUTETA U TPOLUKOBA Kao NpeTnocTaBku cy objalreHe y
AEeny Koju ce ofHOCW Ha obpauyH pesepBu 3a HeucTekne pusuke. Caga ce oBe npetnocraske u
dopMupaHa pesepeBa 3a MPeHOCHE MpeMUje U pes3epBe 33 HEeWUCcTekne pusuke nopeae ca
uckycTeeHum nogauyuma us 2018. roguHe, oAHOCHO ca OCTBApeHUM pacxoAumMa no OCHOBY LUTeTa u
ocTeapeHum Tpolukosuma y 2018. roguHu, no BpctaMa ocuryparsa.

CarnacHo YnyTctey 3a nopefewe TEXHUYKUX PEe3epBU Ca UCKYCTBOM Y Clyyajy Aa cy pesepse
npeuereHe 3a suwe of 30% Ha aan 31.12.2017. unu y cnyyajy Aa cy pe3epBe NoTueHeHe 3a BuLle
of 10% koa Buno Koje BpcTe, NOTPEBHO je U3BPLUMTW aHanusy 3aluTo je 40 Tora AOLWNOo W Aa nu
nocToju cuctematcko ofctynawe. [lpu Tome ce no BpcTama ocurypawsa, OCUM penaTuBHor
OfCTynawa nocmartpa W anconyTHU U3HOC ofcTynawa A0 + 5% ykynHe pesepse 3a NPeHOCHY
npemujy Ha 31.12.2017. nowTo Benuka penaTtueHa OACTyNawa y anconyTHOM W3HOCY He Mopajy
npeacTasrbaTu 3HavajHy BpeaHoCT.

[Mopehete npeHocHe npemuje ca UCKYCTBOM NOKasano ce Aa Cy ykynHe pes3epBe 3a NpeHocHe
npemuje (36Up NpeHOCHUX NpeMuja U pe3epeu 3a HeucTekne pusmuke) Ha aad 31.12.2017. roguHe
Bune Gnaro notueweHe y usHocy og 3.395.609 aunapa oaHocHo 0,56%, na cy npeTnocTaske 3a
oGpayyH pe3epBu 3a NPEHOCHE NpemMuje U pesepeun 3a HeucTekne pusunke dune ageksartHe.

YKynHO No CBUM BpCTama ocuryparsa yCTaHoBSbeH je aeduumt og 3.395.609 (0,56%), wro je y
OKBUpUMa NpuxsBaT/buBoOr oAcTynawa. Ha Bpctu ocurypawa 15 Ocurypamse jemctBa geuumt je
ycTaHoBrbeH 36or HenoBorbHor pauua wreta y 2018. roguHu y3poKOBaHOr je4HOM EKCTPEMHOM
wretom U3 2018. roauHe Tako Aa HUje y NUTary CUCTEMATCKO oAcTynawe. M3Hoc aeduumta Ha
0BOj BPCTU je BUCOKOI penaTusHor y4ellha Ha HUBOY BpcTe ocurypata, MefyTum kaaa ce nocmartpa
y OfIHOCY Ha ueny npeHocHy npemujy oH usHocu 1,15% u 3HavajHo je ucnop rpaHuue op 5%
nocTasrbere YNnyTcTBOM 3a nopefjerme TEXHUYKUX pe3epBu ca UCKycTBOM. Ha ocTtanum Bpctama
ocurypawa pesynrartu cy y nponucaHum rpasuliama, Tako fa ce MoXe 3aKby4uTu 4a cy kopuliheHe
peanHe NpeTnocTaBke Y NPOLUMOroAvwkem obpayyHy.
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Dusapeiin
o Duerimaim MNperooia m: PR+ URR Octaapiisn ,..:'m oSO oAC Dereapens LURR PR+ Panauks _’::L Yenon 3z
oturypaiba | patwe 33 URR ":;J"?J“"T pive (URR] | 31.12.2007, "':':n':""' fooum mpouoss ;:"'m |31a22007, :’:;”l::‘m' URR31122017, | PEIEPIRBIEM | e m&ﬂ
1122007 3Laza07 v 2018, 2 DCTRIPE M
Do |
a 1 2 3 [ 5 B ? 0 [ 10=248 11=4-10 11=4/10 12
o1 3,16% 959.690 0 959690 | 3852% 341% 41,93% 0 o 956,600 0 100,00% 0,00%
02 37,76% 0 il 0| 1286% 3,76% 16,62% 0 il ] ] 0,00%
03 57,68% 1.5827.767 0| 1922767 | 6185% 380% 6545% 0 0 1827767 0 100,00% 0,00%
04 3BO5% 624892 il 624892 | 17,20% a31% 2151% 0 ] 624,892 0 100,00% 0,00%
05 9.67% 20674871 o | 21674871 | 25,10% 431% 29.41% 0 0 21674871 0 100,00% 0,00%
06 177% 43601 0 43601 0,00% 357% 3157% 0 o 43601 0 100,00% 0,00%
07 109,25% 5.825.325 538867 | 6364192 | 28,05% 3.94% 31,99% 0 0 5.825.325 538.867 109,25% 0,09%
08 105,79% 52972171 3068172 | 56040343 | 4354% 386% A741% 0 0 52972471 3068172 105,79% 0,50%
09 16,18% | 397.868.038 0 |397.868.038 | 1215% 362% 15,77% 0 0| 397868038 0 100,00% 0.00%
10 102,45% 941,126 3044 964171 | 5696% 3,75% 53.21% 0 0 941,126 23044 102,45% 0,00%
1 5,50% 15.364.294 0| 15364294 | s60% 4,58% -1,02% 0 i 15.364.294 0 100.00% 0.00%
12 482% 7583602 0| 7se3s02 | 1100% 363% 14,63% 0 0 7583602 0 100,00% 0,00%
13 0% 79.683.131 0| 79683131 | -6935% 382% £553% il 0 79.683.131 il 100,00% 0.00%
14 12,30% 545,100 0 545109 | 11.43% 333% 14,75% 0 0 545.109 0 100,00% 0,00%
15 403% 1512.104 0| 1512108 | sE151% 312% 564,63% i 7025692 8.537.796 7025692 17,11% -1,15%
16 42.24% 14213408 0 | 28213408 482% 3.84% BET% o [} 24213408 0 100,00% 0,00%
17 000% 0 0 0 0,00% 0,00% 0,00% 0 0 0 0 0,00%
18 0,00% 0 0 0 791% 3,76% 1167% 0 0 0 0 0,00%
n 45,20% i 0 o 338 1,76% 37,60% 0 0 0 0 0,00%

Pesyntatu nopefiewa M3HOCA NpeHOCHe MpeMuje W pesepsBu 3a HEUCTEKNe PU3UKe no
BpcTamMa ocurypaka U nNpeTnocTaBku U noaartaka KopuiheHux y wsuxoBoM obBpavyHy ca
MCKYCTBOM CYy Y ONTUMaNHUM rpaHvuama v Huje yTBpfeHo kbUXOBO 3HaYajHO oAcTyname y
anconyTHUM M3HOCUMA Kao HU CUCTEMATCKO OACTYNawe,

2.7.2. PesepBaumja wreTa

[pywrso nocebHo obpadyHaBa u vckasyje pe3epBe 3a HacTane npujaBrbeHe a HepelleHe LTeTe,
pesepBe 3a HacTane HenpujasrbeHe LWTeTe U pe3epBe 33 TPOLKOBE Y BE3U Ca pellaBarkem LUTeTa.
Mopehere pesepeucaHux LUTETA Ca UCKYCTBOM U3BPLUEHO je nocebHOo 3a cBaky o4 HaBeaeHWUX
kateropwuja Run off aHanu3om 1 ykynHo.

Y cnyyajy Aa cy yKynHe peaepee notuereHe 3a suwe o 10% [pylwTeo BpluM aHanuay 3aiuTo je Ao

TOra gowno v ga nu l'lOCTOjlv‘l CUCTEMAaTCKO oACTynaHse.

Mopehewe peszepBUCAHMX wWTETAa ca MCKYCTBOM je MOKa3ano [OOBOMLHOCT YKYMHUX
pe3epBucaHux wreta og +15,52%, ogHocHo 310.234.741 puHap.

CarnacHo YnytcTBy 3a nopefere TEXHUYKUX pe3epBu ca UCKYCTBOM Y Chnyyajy Aa je ocTBapeH
yKynaH no3uTtueaH pesynTtat Run off 3a ykynHy pesepeauujy LWITeTa, a Aa NOCTOjM NOTUEHEHOCT
pesepeeuuje sulte o 20% y jefHO] BPCTU ocurypata 1 Aa je peseppauuja BpcTe ocurypara seha
oA 5% oA ykynHe pesepBaLuje LITETA Koja Ce NOPEAU ca UCKYCTBOM (CTake Ha aaH 31.12.2017),
NoTpebHO je U3BPLUMTK aHanu3ay 3aLuTo je 40 Tora AOLNO U A3 N NOCTOjM CUCTEMATCKO OACTYNaH:E.

PesynTtaTtu nopeheta ca UCKYCTBOM M0 BpCTaMa OCUrypaksa U YKyrnHo 4aTtu Cy y HacTaBky.

? Benwka penaTuBHa OACTYNaka He MOpajy NPeACTaBILATY 3HaYajaH anconyTHW U3HOC NA C& CTOra KOPUCTU 0Baj KpUTEPHjyM.
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MOPEBEHE YKYMHUX PESEPBUCAHUX LUTETA CA UICKYCTBOM*

i Liveve koje cy Gune posepancaHe Wa ﬂ.ﬂ.ﬂd? . RUN - OFF AR aE
Bpera posepBayuja Tpowkosk PRaspa s OSHEYPRtEA Y
ocHIypaKa WTETA Ha [Pewere wrere| pewasama -m Liimsi 3'“1’““_ Yicynan ) YKYHOj
31122017, y 2018 sl | TPOVIREW femeAlcava; ] WRCOR | RMN-ORPLY  Beepnsmie
urere w32) 31.12.2018. 31.12.2018 (3a (u3noc) {y %) wrera 31.12.2017.
wreTe U3 4] ; i
[ 1 2 3 4 i 5 6=1- T=61 8
01 3.242 550 2029144 52.025 552.884 14,190 584 307 18,33% 0.16%
02 338182 300.000 7.691 7412 188] 22891 6,77% 0,02%
03 50.648.751 78.908 635 2023168 10.258.049 263.007 -40.804.109 -80,56% 253%
04 3.455 286 2152157 55.180 0 OI 1.247 949 36,12% 017%
05 1042128 -6.566 -168 11.051.610 234.125' -10.286.872 -987,10% 0.05%
o7 276.951 .?63' 148524 3.808 254.292 490 6 .528.590' 15.978.251 577% 13.85%
o8 390.100.?16' 49592131 1271505 478.456 961 12.267.265' -151.487.146 -38,83% 19.51%
09 117.125.735| 46411519 1.189.960 44 459 459 1.140.150 23924 647 20,43% 586%
10 831815472 164671.789 4222073 455718038 11.683.928] 195519644 23.51% 4161%
" 7.050.052 665.805 17.073 1.033.790 26.388( 5.306.996 75.28% 0.35%
13 235088 6086| 5.280.920 135.396 2689180 68.984) 226.914.126 96,52% 11.76%
14 90.585 61.754 1.591 95 156 3.070| -70.985 -78,36% 0,00%
16 47112 313. 13.831.482 354 628 298 275 7652 32620275 69,24% 2,36%
20 9.954 .509' 5220014 133.840 0 0 4 600.656 46.22% 0,50%
22 25_214.9‘09' 8450610 217695 10.093.865 258.626] 6.154.113 24 41% 1.26%
YKYIHO 1999.231.556] 377757918  9.685467[ 1.269.007.168] 32546.261] 310234741 15,52% 100,00
MOPEBEHE RBNS WUTETA CA UCKYCTBOM
RENS Pewene wrete y 31 m :; = Ykynau Yxynau
i S T M el o
31.12.2017. :
1 2 3 4=1-(243) 5 =41
01 Ocuryparse 04 NocneauUa Hesrope 2.584 500 1891442 523.332 169.726 6,57%
02 [obpoBoreHo 3ApaBCTEEHD OCUNypae 300.000 300.000 0 0 0,00%
03 Ocurypake MOTOPHUX BO3UNA 19.373.913 32202621 5579428| -18408.136 -95,02%
04 Ocurypatbe WMHCKWUX BO3WNa 0 0 0 0
05 Ocurypame Basgyxonnosa 0 0 0 0
07 Ocurypare pobe y npesoay 223.725735 0| 252627490 -28.901.755 -12,92%
08 Ocurypare WMOBKWHE 04 NOXApa W Ap ONACHOCTH 330.215.799 31.127 436| 448.769.180| -149.680.817 -4533%
09 Ocrana ocuryparsa UMOBUHE 76.743.756 31.278.066 32813311 12652379 16,49%
10 Ocurypakse ayTooAroBopHOCTH 503.893.308 145.246.381| 347.438.805 11.208.122 222%
11 Ocurypakse oar. 36or ynotpede Basgyxonnoea 2915.943 665.960 1.033.790 1.216.193 41.71%
13  Ocurypatse onwTe 0ArosopHOCTM 170.016.977 572.370 1.936.120] 167.508 487 98,52%
14 QOcuryparse kpeguta 53.368 15.054 14.904 23.410 43,87%
16 Ocurypare dmHaHcujcknx rybutaka 41,197 131 6.009.934 208.275 34888922 84,69%
20 Ocurypatse Kueora 9615607 5220.014 0 4.395.593 4571%
22 [lonyHCKO OCMIYPaH:E Y3 OCHI. KUBOTA 13.016.111 3.292.707 7.836.500 1.886.904 14,50%
YKYIHO 1-'383.882-146 257.821.984| 1.098.871.133|  36.959.031 2,65%i

* Hucy npukasaHe BpcTe ocuryparsa y Kojuma Huje 6uno pesepeaumje wreta y 2017. roauHu.
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MNOPEBHEHE IBNR LUTETA CA UCKYCTBOM

i 2:::-;:" ur:n y | RENS wa 31,12.2018, | IBNR na 31.12.2018. it Viynaie
T DERT Y 3142.2017 MALINT e ::r;:: by ::T:: 2z0ina | RN-OF | RUN-OFF
npujaemexe y 2018, | npujsansene v 2?1&. HHEY NPHjaBMEHe (6o} [y %)
1 F T [ =1-[290w) | =8/t
01 Ocurypae of nocnegwya Hearoge 547 545 137.701 0 29552 380.281 69.45%
02 [oBposonsHo 3APABCTEEHD OCUNYDAKE 38.182 0 [#] 7412 30.770 BO0,59%
03 Ccurypawe MOTOPHUX BOIMNA 29.550 889 45,706.014 4277064 401257 -21.833.748 -73,89%
04  Ocunypare WMHCKWX Bo3una 3.337.867 2152157 0 0 1.185.710 3552%
05 Ccunypawe Ba3yonnosa 1.006 627 -5.566 10.209.693 841918| -10038417 -997.23%
07 Ocunpatrse pobe ynpesoay 43804315 148 524 1,665.000 0 41.990.791 95.86%
08 Ocurypake UMOBUHE 04 NOXEPa U 4P ONAcHOCTH 46,607 910 18.464 696 6.079.851 23607.830 -1.544 566 -331%
08 Ocrana ocwnypaia UMOBWHE 36.395713 15133.453 4858529 6787619 9616.112 26.42%
10 Cevnypatse ayTODATOBORHOCTH 299613650 19425400 26.949.117 81.330.116] 171.909.008 57.38%
11 Ocunypawse ogr. a6or ynoTpebe sa3gyonnosa 3.893.493 -155 0 0 3893848 100,00%
12 Ocurypare ogr. 36or ynotpebe nnoeHux objerarta 1] 0 0 1] 0
12  Ocunyparke onuMe 0AroBOpHOCTH 57055275 4.708.550 753.060 0 51.593.665 90,43%
14 Ccurypare kpegura 34187 46,700 80252 0 -92.765 -271.34%
16  Ocurypame duHaHcHjcknx nuTaka 4,309,628 7.821548 0 o] -3511.922 -81.49%
22 [lonyMcro OCHIYPaHE Y3 OCWE. WMBOTa 11.340.778 5.187.803 1843444 413921 3.885.509 34,26%
YKYTHO 637.536.067 119.935.936 66.71 8*11 113.419.624) 247.464.088 46,04%)
NMOPEBREHE PE3EPBALWJA 3A TPOLLKOBE PELWWABAHSEM LUTETA CA UCKYCTBOM
pn::::::]x 1 :Trl’l'l Hlﬂ;.l'll y na: i o5 SR A Yxynaw Yiynau
R powons | sasemamrivson |, S| o | o
peliAEaa cy 6une pelepencane (wanoc) vy %)
31.12.2047 31422017, S Lt
1 2 2 4=1-(243) 5 =4/1
01 Ocurypawe oA nocneauua Heroge 110.505 52.025 14.190 44 290 40,08%
02 [obGpoeoreHO 3ApaBcTEEHO OCUNypathe 0 7.691 188 -7.879
03 Ocurypakee MOTOpPHWX BOIUNA 1723949 2023169 263.007 -562.227 -3261%
04 Ocuryparme UMHCKUX BO3UNA 117418 55.180 0 62.240 5301%
05 Ocurypakse Ba3ayxonnosa 3550 -168 284125 -248 455 -699 86%
07 Ocurypawe poGe ynpesoay 9421713 3.808 6.528.690 2889214 3067%
08 Ocurypake WMOBHHE 04 NOXEpa U AP ONACHOCTH 13.277.007 1.271.505 12.267.265 -261.763 -1.97%
09 Ocrana ocuryparna WMOBHHE 3.986.266 1.189.960 1.140.150 1.656.156 41,55%
10 Ocurypare ayTooAroBOPHOCTH 28.308514 4222073 11.683.928 12.402.514 4381%
11 Qcurypawe oar. 36or ynotpebe pazayxonnoea 240616 17.073 26.388 197 155 81.94%
13 Ocurypare onuwre o4roBOPHOCTH B.016.354 135.396 68.984 7.811.974 97 45%
14  Ocunypake kpeguta 3.030 1.591 3.070 -1.631 -53,83%
16 Ocurypare duHaHcujckux rybutaka 1.605.556 354 628 7652 1243275 T7.44%
20 Ocunypare xneoTa 338.902 133.840 V] 205.0683 60,51%
22 [lonyHcKko ocuryparbe y3 0Cur. ueota 858.020 217 685 258626 381.699 44 49%
YKYTIHO 68.043.351 9.685.467 | 32.546.261 25.811.823 37,93%

MNpoueHom pfoBorbHOCTU pe3epBauuje wreta yTBpheHa je HeHa yKynHa nNpeuereHocT o
310.234.741 guHapa ogHocHO 15,52%. MNopeherwem nojeauHUX KOMNOHEHTU pe3epBUCaHUX LWTeTa
ca WCKYCTBOM YCTaHOBIbEHa je npeuer-eHOCT pesepBauMje 3a HacTane npujaBrbeHe a HepeleHe
wrete 3a 2,65%, ogHocHo 36.959.031 AuHapa, npelew-eHOCT pes3epBauuje 3a Hactane a
HenpujaerbeHe Wwrete 3a 46,04%, ogHocHo 247.464.088 1 npeuereHOCT pe3epBauuje 3a TPOLLUKOBE
y Be3u ca peluaBareM wreta 3a 25.811.623 ogHocHo 37,93%.
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MpeuereHOCT Ha HacTanuM HernpujasrbeHUM LUTETama npunukoM nopehewa pesepsauuvje ca
WCKYCTBOM Ha BPCTU ocurypawa Ocurypake ayToOAroBOPHOCTU KOHCTaToBaHa je U npetxoaHe
roguHe. HakoH aHanuse obpauyyHa Hactanux HenpujasrbeHux LTeTa y NpeTXogHWM roguHama
KOHCTATOBaHO je Aa je NpeuLerHEeHOCT HacTanux HenpujaBrbeHux LWTeTa HajBulle nocneavua
obpavyyHa tail dakTopa U fAa cy ce CTeknu ycnosu 3a usmeHy [pasunHuka o obpasoBarby
pesepBuUcaHuX WTeTa y oBoM Aeny. Kao nocneguua npoMeHe npasunHuka Koja ce npsu nyT
npumMetsyje Ha 31.12.2018. run off aHanuaa nokasyje BULLIY NpeLeeHoCT (jep je Aeo Koju ce ogHocH
Ha oBpauyH 31.12.2018. ypaheH no HOBOM NpaBunHuUKy a ynopeRyje ca NpeTxo4HOM roAUHOM Koja
je ypafiena no npeTxoAHoM npasunHuky). MNpaso nopefere HacTanux HenpujaerbeHux WreTa ca
WCKYCTBOM Ha BpCTM ocurypamwa 10 u edhekata usmeHa npasunHuka Ouhe moryhe npunukom
obpavyHa HapegHe roguHe. Kapa ce us ykynHe pesepeauuje usysme Bpcra ocurypawa 10,
npoueHoM AoBOSbHOCTM pesepBauvje 31.12.2017. ycraHoBrbeHa je NpeueHeHoCT Ha HUBOY
114.715.097 guuapa ogHocHo 9,83% wrTo je onTumanaH HWBO 3a nepuop nocMmarpawa of 12
MeceLW.

Ha HuBOy BpcTa ocurypaka 3HauajHuja ofcTynaka npunukoMm nopefewsa pesepsauuja ca
WCKYCTBOM Yy anconyTHOM usHocy, nopef Bpcre ocurypawa 10 Ocuryparse ayTooAroBOpPHOCTH,
3abenexaHa cy U Ha BpcTama ocurypamwa 13 Ocurypare onwTe oarosopHocti, 08 Ocurypame
UMOBUHE 0f] Noxapa 1 apyrux onacHocty 1 03 Ocurypame MOTOPHUX Bo3una. Ha BpcTu ocurypara
08 ocTBapeH je aecuumut oa 151,4 munuoHa AuvHapa kao nocneavua jefHe Benuke LTeTe us
pesepBauyje HacTanux npujaBrLeHux LWTeTa Koja je pesepsucaHa Ha 31.12.2018. 3a 158 munuoHa
AvHapa Behu usHoc Hero Ha 31.12.2017. Oa wreTa je y cnopy 1 nosehake peaepeucaHor usHoca
je Hactano 360r npoleHe HeraTMBHOI UCXOfa Cnopa y NOCTYnky y Kome je Tyxunau Tpurnas
ocurypawse. Ha Bpctu ocurypatrba 13 cyduunt y nsHocy 226,9 MmunuoHa je nocneauua pelsasama
ca Hynom Hajsehe wreTe u3 pesepeaumje 31.12.2017. roguHe Koja je buna pesepsucaHa Ha UsHoC
on 1615 munuoHa AuvHapa W noOCneAWdHOr yTuuUaja oBe wWwTeTe Ha o0padvyH Hacranux
HenpujasrbeHux wreta. [Nopea oBe ABe BPCTe ocurypara koA Kojux je edekar run off aHanuse
nocneguua ABe LTeTe ca ekCTPeMHUM U3HOCKUMA, NOCTOjU NOTLEHEHOCT je U Ha BPCTU ocurypara
03 Ocurypate MOTOPHUX BO3UNA CrAMMHO Kao W MpeTxogHe roauHe. AMNCONYTHU W3HOC OBE
NOTLEH-EHOCTU HUje 3Ha4vajaH, anu he ce y HapeAHOM nepuogy NpaTwTh U aHanuaupaTu U3HOCU
pesepBalyja npujasrbeHux wrerta koje ApywTeo Aobuja oa ueaeHara.

Pesyntatu nopehere pesepeauuje ca WCKyCTBOM He NoKasyjy aeduuute Koju Ou 3axtesanu
Kopekuujy y cMucny noeehara u3Hoca pe3epBucaHux LWTeTa.

PesynTtatu nopefheta U3HOCa pe3epBUCAHUX WTETA MO BPCTamMa OCUrypara u NpeTnocTaBku
1 nopaTaka KopuwheHUx y HUXOBOM 0BpadyHy Ca UCKYCTBOM Cy MO3UTUBHU U He yKa3syjy Ha
CUCTEeMAaTCKO OACTYNare.

2.8. PE3YJITATHU MNPOBEPE OBOJ/bHOCTHU TEXHHUYKUX PE3EPBU

Y cknagy ca YnyTCcTBOM 32 NPOBepY afeKkBaTHOCTU TEXHUYKUX pesepBu (Npoueaypom) dpywiteo je
W3BPLUKXINO NPOBEPY AOBOILHOCTU/aAeKBaTHOCTU TEXHUYKMX pe3epBu yTepheHux Ha gad 31.12.2018.
no BpcTama ocuryparsa, 3a CBaky TEXHWMKY pe3epBy Koja YuHWU BULe of 5% of YKYNHUX TEXHUYKMAX
pesepBu, Npu Yemy yKynaH U3HOC TEXHUYKUX PE3EepBU 3a Koje ce BpLUM NpoBepa afekBaTHOCTU He
Modke 6uTKu marsu of 90% yKynHUX TEXHUYKUX pesepBu. NpoBepa AOBOSEHOCTU TEXHUYKUX pe3epBu
M3BpLUEHE je Haf pe3epBama 3a NpeHoCHe NpemMuje U pe3epeauujy WTeTa Koje 3ajeaHo YuHe 99,09%
YKYMHUX TEXHUYKUX pe3epBu.
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CmpyKkmypa mexHuUYKux pesepsu Ha daH 31.12.2018.

Pen.op. Bpcra TexHnuknx pesepen WsHoc y:’;:ﬂ?:.lyp
1. MpeHocHa npemuja 645.837.253 26,92%
2. YKkynHo peaepBucaHe wWreTe 1.731.559.565 7217%
3. MaTtemaTuyka peaepea 19.211.212 0,80%
4, Peaepse 3a HeUCTeKNe pusmke 1.492.193 0,06%
5, P3UP 1.117.184 0,05%
YKYMHO 2.399.217.407 100,00%

2.8.1. NpeHocHa npemuja

TecT anekBaTHOCTU 32 NPEHOCHE NpeMuje cnpoBeeH je obpadyHom pe3epBu 32 HEUCTEKNEe pU3nke
Ha aaH 31.12.2018, a y cknagy ca lNMpasunuukom [pywTea o o6pa3oBaky 0Be TEXHUYKE pe3epese.
MpoBepoM afeksaTHOCTU, NO BpCTaMa ocurypara yTephieHo je Aa je pesepsa 3a NpeHoCcHe npemMuje
aflekBaTHa OCUM Kopf ocuryparsa pobe y npegoay. [pyWwITBO je y OBOj BPCTU OCUrypawa yTepauno
fa je 3a notpebe ucnywewa 3axTeBa AOBOSLHOCTU NpeHOocHe Npemuje notpebHo dopmupaty
pe3epee 3a HeucTekne puauke y usHocy og 1.492.193 guuapa, Konuko je [lpyluiTeo U pesepsucano.
MeToze 1 npeTnocTaske TeCTa afeKBaTHOCTU NPeHOCHe NpeMuje OnucaHu cy y Aeny pesepsu 3a
HEWUCTEKNE pU3NKe.

BO Bpcra ocurypara URR 31.12.2018.
07 Ocurypatbe pobe y npeso3y 1.492.193
YKYNHO 1.492.193

2.8.2. PesepBucaHe wteTe

MpoueHa agekBaTHOCTU pe3epBUCaHUX LWTeTa BPLLUW Ce Mo BpcTaMma OCcuUrypaHa U To 3a CBaky BPCTY
ocurypatsa 3a Kojy pesepBucaHe WreTe YuHe BULLIe of 5% YKyNHUX pe3epBUCaHUX LWTeTa, Npu Yemy
yKynaH U3HOC pe3epeucaHuX LUTeTa 3a Koje ce BpLUM NpoBepa afiekBaTHOCTU He MOXe GUTU Maka
on 90% yKynHWX pesepsucaHux wreTa. PesepBucaHe WTeTe BpCTa ocurypaksa Haj KojuMa je
ussplieHa nposepa uuHuM 91,11% ykynHUX pesepBucaHUx wWrTeta. Y cknagy ca 3adatum
KpUTEpPUjyMUMaA NO YNYTCTBY TECT je U3BpLLEH 3a cneaehe BpcTe ocurypara: ocurypake UMoBUHE
o[ noXapa W ApYrux ONacHOCTW, ocTana ocurypaka UMOBWHE, OCUrypare ayTOOAroBOPHOCTH,
ocurypamse jeMcTBa u ocurypawse pobe y TpaHcrnopry.

ObpauyH Hajborbe npoueHe 3a oBe BpCTe ocurypawa ypaheH je ca Tpu MeToae, U y HacTaeky cy
npukasaxu pesyntaTtv obpadyHa ca Chain ladder meToqom uuju cy pesyntaTtu HajkoH3epBaTUBHUjU.
Bpcra ocuryparsa 15 uma jefiHy ekcTpeMHy LITeTY y pesepsauunju HacTanux NpujaBrbeHux Wwreta u
HEHa pesepBauvja je ouer-eHa Kao afleKBaTHa jep je UeAeHT pe3epBucao U3HOC Ha Koju je noaHeT
jaxteB owrTeheHor nuuUa, a Ha OCHOBY OBOr W3HOCa W yroBopa O peocurypawy [lpywTso je
obpayyHano pesepsauujy No OBOj LUTETH.
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= =
: : Best Estimate
] aL 3
Pea?:mmjzggfm (Haj6orsa MpoueeHo oacTynawe
Ludppa Bpcra ocurypatba 25 npouexa) | .
: % ywynHe ~
yrPca pesepse__ yPCq y PCA %
g | SuopEseaRotnaana 2.224.534 0,13% 2.224.534 o 000%
Hearoge
HobpoBorsHo 3apaBCTBEHD -
02 ocurypatke 195.745 0,01% 195.745 0 0,00%
03 Ocuryparke MOTOPHWX BO3WNa 60.259.634 3,48% 60.259.634 0 0,00%
04 Ocurypare WHHCKUX Bo3una 1.982.432 0,11% 1.982.432 0 0,00%
05 Ocurypatse Ba3fyxonnosa 15.084.597 0,87% 15.084.597 0 0,00%
06 Ocwurypamse nnoeHux objexara 0,00% 0 0 0,00%
07 Ocuryparse pobe y npesosy 295.516.657 17,07% 269.152.432 | 26.364.225 9,80%
Ocuryparke UMOBUHE 0f Noxapa
08 W 4D ONBCHOCTH 566.706.618 32.?3% 560.999.771 5.706.847 1,02%
09 Ocrana ocuryparwa UMOBUHE 133.679.257 T1.72% 123.879.437 | 9.799.821 7,91%
10 Ocurypare ayTooAroBOpHOCTH 532.169.596 30,73% 520.816.818 | 11.352.778 2,18%
Ocurypare oar. abor ynotpebe =
11 Ba3AYXONNOBA 2.089.226 0,12% 2.089.226 0 0,00%
12 Ocur.oar. - NNosHWKM objexTu 205.851 0,01% 205.851 0 0,00%
Ocuryparse onwTe
13 oarosopHocT 6.914.967 0,40% 6.914.967 0 0,00%
14 Ocurypame kpeauta 533.757 0,03% 533.757 0 0,00%
15 Ocurypatse jemcTBa 49.502.902 2,86% 49.502.902 0 0,00%
Ocurypatse (UHaHCH|CKuX
16 ryGuTaKa 35.817.715 2,07% 35.817.715 0 0,00%
Ocuryparse nomohu Ha
18 nyrosaey 12.055 0,00% 1?05? 0 0,00%
HEXWBOTHA OCUMYPAH:A 1.702.895.545 | 98,34% | 1.649.659.820 | 53.223.670 3,23%
20 Ocurypatse xusora 535.158 0,03% 535.158 0 0,00%
[onyHcko ocurypatse y3 ocur.
22 BT 28.128.862 1,62% 28.128.862 0 0,00%
KUBOTHA OCUINYPAHA | 28.664.020 1,66% . 28.664.020 | 0 0,00%
B e 1Y P e A e e e — - hetg et
L___ | YkynHO X =5 ! 1.678.32 4 _ 317%

Ha ocrane yetupn BpCTe ocurypaka TECT aAEKBATHOCTW j€ NOKA3ao HELITO HUXKE W3HOCE of
yTepheHux npema lNpasunuuky [dpywTea.

MpoBepoM AOBOILHOCTU pesepBUCaHMX LUTETA, y ckanajy ca YNyTCTBOM 3a NpoBepy afieKBaTHOCTM
TEXHUMKUX pe3epBu, HUje yTBRlEeHa HUXOBa HEAOBOSbHOCT/HeadeKkBaTHOCT, Beh MO3UTUBHO
OACTynake y usHocy og 3,17%. Y Tom cmucny Huje notpebHa kopekuuje u ycknafueare pesepsu
1 NPEeTnocTaBku Koje Ce KopucTe npu obpayyHy.

3. PETPOLIECUJA
3.1. CAMOIPULPXAJ OPYLITBA

Mpeysumarse puanka y peocurypare v nnacMaHu BULLKOBA pU3uKa y peTpoLecujy y nocMaTpaHom
nepuoady BpluM ce npema NpaBunHUKy O caocurypaksy U peocurypamy 1 Tabenu makcumanHor
camonpuipxaja koja je cactasHu geo Oanyke o KpUtepujymmuma, HauuHy yrephusata u Tabenu
MakcumanHor camonpuapxaja [pywrea.

Apywrso je y 2018. rogusu npumersusano Tabeny MakcumanHor camonpuapxaja Kojom je
oapeheHo mMakcumanHo nokpuhe y camonpuapikajy no Bpcrama ocuryparsa y M3Hocy oa;
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Hlutbpa - ‘Bpcra ocuryparka _ MammanuL:caummpsxar
HEXXUBOTHA OCUTYPAHA og 01.01,2017. y EU-R
1 Ocuryparse o nocneguua Hesroge 2.500.000
2 [oBpoBorsHO 34paBCTBEHO OCUTYpaHe 400.000
3 Ocurypakse MOTOpHUX BO3UN3 1.325.000
4 Ocurypare LWMHCKWUX Bo3una 1.325.000
;; Ocurypare 8a3gyxonnosa 2.500.000
6 Ocuryparse nnoeHux objekaTa 1.325.000
7 QOcurypakse pobe y nperoay 1.325.000
M 2500000
9 Ocrana ocurypatsa UMoOBUHE 2.500.000
| R
T e i 2500000
| m e 065 00
13 Ocurypatse o4 onwTe 0AroBOPHOCTH 2.500.000
14 Ocurypatse kpeaura 1.325.000
15 Ocurypatbe jemcrea 800.000
16 Ocurypame dpuHaHcujckux rybutaka 2.500.000
17 Ocuryparse TpOWKOBa NpagHe 3aWwmuTe 500.000
18 Ocurypatse noMoRn Ha NyToRaHY 500.000
XUBOTHA OCUTNYPAHA

3.180.000 PCJl; oaHocHo 36.000
CHF; cgHocHo 40.000 USD; ogHocHo

20 Ocurypatse xusoTa 40.000 EUR, y 3aeucHocTuK 04,
yroBopeHe sanyTe Yy yrosopy o
ocurypamsy
22 JonyHcko ocurypakse y3 ocuryparse 40.000 EUR
KUBOTA

Hueo makcumanHor camonpuapkaja Huje mewaH y ogHocy Ha 2017. roguHy.

Ognyky o KpuTepujymuma, HauyuHy yTephueama u Tebenu makcumanHor camonpugpxaja ca
Baxersem of 01.01.2017. OpywTeo je npumersueano y npakcu u Tokom 2018. roauuxe.

Kao u npetxoaHux roguHa, 3a 2018. roguHy [pywTBo je yrosopuo cnegeha nokpuha kojuma wrutu
CBOj camonpuapkaj no pusmuky:

— Risk XL sublayer ca ctpyktypom 250.000 EUR y euwky usHag 250.000 EUR;
— Risk XL yrosop ca ctpyktypom 2.000.000 EUR y Buwky nsdag 500.000 EUR.
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A oBe roavHe [pyWwTBO je YyroBOpWUno 1 3alituty no gorahajy:
CAT XL ugovor ca ctpyktypom 1.500.000 EUR y Buwiky nsHaa 1.500.000 EUR.

C obsvpom Ha BucuHY nopTderba [pywTBa, y UWrby 3aliTUTE WHTepeca peocurypasava,
ocurypasaya v ocurypaHuka onpasfjaH je yTepheHn HUBo camonpuapxaja v NpeHoc BULLIKa puauka
u3Hag HEera, Kao U TUNOBK YroBopa O PeTpoLecuju 3a nojeauHe BPCTe OCUrypara U 3a 3awTuty
noprgersa.

Bulak pu3uKa npeyseTux y peocurypatrse usHag camonpuapxaja, [lpywreo je y noTnyHocTu
npeHeno y petpouecujy, Nnoa ycnosBuma u Ha HauuH npeasuheH MpaBunHUKoM o ycnoBuma
M HauyuHy caocurypaka W peocuryparma M 3ak/iby4eHUM YroBopuMa O peocurypamy.
OpywTBo je npumersuBano OA4nyky o KpuTepujymuma, HauuHy yrBphuBara u Tabenu
MakcumanHor camonpuapxaja [pywrsa, Baxehy 3a 2018. roguny.

3.2. YTUUAJ PETPOLECHUJE HA PALUNO LUTETA ® KOMBMHOBAHU PALUNO

Pauuo wreta u KOMOGUMHOBaHU pauKno YKynHo U y camonpuapxajy y 2018. roauHu

Patpo urera - Pauoureray KomOuHoBaHM paumo - | KOMBUHOB BHW paLyo ¥

01 Ocurypaie og nocneauua Hesroge 38,52% 30,68% 75,71% 76,38%
02 [o6poBorHo 33paBCTEEHO OCUTyDaKsEe 12,86% 14,85% 18,38% 47,95%
03 Ocurypaie MOTOpHKX BO3IUNE 61,65% 74,21% 86,19% 96,01%
04 Ocurypare WMHCKHX Bo3UNa 17,20% 16,66% 24,94% 24,22%
05 Ocurypaise Basgyxonnosa 25,10% 49,58% 36,52% 281,28%
06 Ocurypame nnosHuxobjekata 0,00% 0,00% 5,23% 6,89%
07 Ocnryparse pobe ynpesosy 28,05% -26,01% 41,89% -21,19%
08 Ocurypawe WMOBUHE OA NOXAPA W AP. ONACHOCTH 43,54% 73,28% 65,58% 96,28%
09 Ocrana ocurypara MMOBMHE 12,15% -2,31% 28,65% 45,39%
10 Ocurypaise oa oar. 36or ynotpebe MoTopHUX BOZUNE -56,96% 7,01% -51,36% 14,50%
11 Ocurypaie oa oar. 36or ynoTpete sasayonnosa -5,60% -24,32% 1.45% 503,51%
12 Ocurypaie oa oar. s6or ynoTpete nnosuux objexara 11,00% 14,80% 19,41% 53,85%
13 Ocunparse oa onume 0ATOBOPHOCTH -69,35% -57,84% -55,45% -25,25%
14 Ocunypaise kpeauta 11,43% 11,43% 44,49% 44,10%
15 Ocunypame jemcrea 561,51% 1789,34% 799,61% 1790,79%
16 Ocunyparse duuancujcxux yGuTtaxka 4,82% -91,74% 17,33% -56,02%
YKYNHO HEKUBOTHA OCUIYPAISA 14,75% ~ 51,96% 32,68% 77,76%

Mo aktueHom nocny y 2018. roguHu OCTBApEH je Hu3ak yKynaH pauwo wreta og 14,75% wu pauuo
TpowkoBa of 17,93%, Tako ga je KoMOMHOBaHW pauuo u3Hocuo cBera 32,68% y HEXUBOTHUM
ocuryparwuma. KombuHoeaHu pauuvo je za 13,78% HwKM y ogHOCY Ha UCTU U3BELLTAJHU nepuon
npeTxofdHe roguHe, a kao nocrnejuua cmakewa pauua wreta y uctom nepuogy 3a 16,02%,
OOHOCHO HEe3HaTHOr pacra pauua Tpolukoea (2,24%). OctsapeHu pauuo GpojeBu Tokom 2018.
roauHe oLUekrsYjy Ce Kao U3Yy3eTHO NOBOSBHMU.
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Husak pauvo wreTa, ka0 OCHOBa OCTBAPEHOr MO3WUTUBHOr pesynTara, Nocneauua je HUCKMUX
BPEAHOCTU pauua y AOMUHaHTHUM BpCcTama ocuryparsa, U To nNpe CBera Ha BpcTama ocuryparsa: 09
Ocrana ocurypara umosuHe (12,15%), 13 Ocurypatsy of onwre oarosopHocTu (-69,35%), 10
Ocurypatsy of ogrosopHocTw 36or ynotpebGe MoTopHux Boauna (-59,69%) u 08 Ocurypary
MMOBWHE oA Noxapa W Ap. onacHocTu (43,54%).

Y camonpuapxajy pauvo LWTeTa, TPOLKOBa U KOMGUHOBAHW DPALMO PECTEKTUBHO Cy W3HOCKUMM
51,96%; 25,80% n 77,76%. Y ogHoCy Ha UCTK 06pavyHCKU Nepuos NpeTxoaHe roquHe KoMGUHoBaHU
pauuo y camonpugpxajy nosehaH je 3a 6,53%.

Buwe BpegHocTu pauuo Bpojesa y camonpuapxajy y oAHocy Ha BpeHOCTU OBUX NoKasaTterba 3a
ykynad noptcpesrs y 2018. roguHu nocneauua cy Bofersa onpesHe, PecTPpUKTUBHE MOMUTUKE
nocnosata U obesbeheHor ksanuTeTHor peocurypasajyher nokpuha y ycnosuma opacycTea,
oaHocHo maror yyewha 3HavajHujux WwreTa, koje 6w aktueupane obeabehena nokpuha.

MeRyTum, nocmaTpaHo y cpefteM U AyXemM BPpEMEHCKOM nepuoay YyTuuaj cnposefeHe nonuTuke
peocuryparsa Ha HuBoy [1pyLuTBa ouetbyje ce Kao N03UTUBAH, 8 MaHUECTOBAHO KPO3 YMUPUBaH-E
W cTtabunusauujy BpegHocTu pauuo 6pojeBa Ha nojeauMHUM BpCTama ocurypaksa v yKynHom
nopTpersy y roguHama koje cy kapakrepucane BUCOKe BpeAHOCTU LTeTa.

OpywWwTBO aAeKBaTHO ynpaBsba pu3uLMMa Kojuma je U3noxeHo, Yume ce obesbehyje TpajHo nokpuhe
obaBe3a no 3akrby4YeHUM yroBopumMa.

3.3. YTOBOPU O CAPEOCHUIYPAHY U PEOCUTYPAKLY

3.3.1. YroBopu o capeocurypatsy

Y ussewutajHom nepuody [pywTBO HUje UMano 3akrbyyeH Hu jeaaH yroBop 0 Capeocurypatby.

3.3.2. YroBopu 0 peocurypatby

Y npsom kBaptany 2018.° roauHe 3akrbyyeHo je no akTueHoM nocny 179 yrosopa u 166 no
nacusHoM nocny (ykynHo 345 yrosopa 06HOBIbEHUX U HOBO3aKIbyHeHuX). Bpoj ucTeknux akTUBHUX
yrosopa je 117, a nacustux 111. PackuHyTa cy aBa yrosopa.

Y _ppyrom kBaptany 2018. roguHe 3akrbyyeHo je no akTueHom nocny 152 yrosopa u 134 o
nacusHom nocny (ykynHo 286 yroBopa oGHOBMLEHUX U HOBO3aKIby4eHUX). Bpoj ncTeknux akTuBHUX
yrosopa je 10, a nacusHux 9. PackuHyTa cy 4 yrosopa.

Y Tpehem ksapTany 2018. roauHe 3akrby4eHo je no akTueHoM nocny 127 yrosopa u 83 no nacueHoM
nocny (ykynHo 210 yroeopa oBHoBrseHUx U HoBO3akrby4eHux). Bpoj ucteknux yroeopa je 81, u 1o
49 akTuBHUX, a 32 nacueHa yrosopa. PackuHyT je jegaH yroeop.

5 Cnuckosu 3akrbydweHUx U UCmeknux y2oeopa y npeom, dpyz2om, odHocHo mpehem keapmany 2018. 200uHe
damu cy y Muwrsewy oenawhexoz akmyapa 3a nepuod 1.1.-31.3.2018,, nepuod 1.1.-30.6.2018., 00HOCHO
nepuod 1.1.-30.9.2018.
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Y yersptom keaprtany 2018. roguHe 3akibyyeHo je no akTueHoM nocny 131 yrosop u 96 no
nacusBHOM nocny (yKynHo 227 yroBopa 0OHOBILEHUX U HOBO3aKIbyueHux). bpoj ucteknux yroeopa
je 64, n To 34 akTueHa, a 30 nacuBHWX yrosopa. PackuHyT je jeaaH yrosop.

YkynaH 6poj 3akrby4eHux yroopa y 2018. roaunu je 1.068, oa Tora 589 akTuBHUX U 479 NacuUBHUX.
YkynaH 6poj ucteknux yrosopa y 2018. rogunu je 392, og Tora 210 akTueHux M 182 nacuBHa
yroBopa. YKynHo je packuHyTo 8 yrosopa.

Octanu yrosopu 3akrbydeHu npe 01.01.2018.° ca parbum BaxereM a Koji HUCY UCTEKNM U Aarbe cy
aKTUBHM.

Yrosop# 0 peocuryparsy 1 peTpoLecuju cy NponopLMoHaniu yroeopu Ha 6asu ekcueneHTa u ksote
Kao W HenponopuvoHanHu yroBopu Ha Gasn exces of loss. Yrosopuma o peocurypaksy U
peTtpouecuju obyxeafieHa cy XMBOTHa 1 HEXWUBOTHA OCUrypaksa.

lMojeduHayHu npeaned 3ak/bydeHUX, UCMEKNUX U pacKuHymux yaoeopa O peocuzypary U
pempouecuju y nepuody 01.01.- 31.12.2018. 2o0uHe 0am je y npunoay (o aKmusHOM U NacusHoM
nocny).

Yaumajyhu y o63up aenatHocT kojy ApywTeo obaerkba U NO3UTUBHE pauuje No aKTUBHOM
nocny M y camonpuapxajy Moxe ce KOHCTaToBatv fga [lpywTBO ajeKkBaTHO ynpaBriba
pU3MLUMMa U Oa NOCTOjU OMNpPaBAaHOCT 3akiby4eHWX YyroBopa O peocurypaky, OAHOCHO
peTpouecuju.

3.3.3. Boppepou npemMuja U wWTeTa

O6pauyH npemuja 1 LTeTa 3a PU3UKE KOjU Cy NPUjaBIbEHN Y peocurypare, Kao 1 NPeHoC BULLIKOBA
pu3uka y petporiecujy 06aBrbajy ce y cknagy ca 3akiby4eHuM yroBopuMa O peocuryparby, OfHOCHO
yroBopuma o peTpouecuju. bopaepupate npemuje 1 WreTa no akTMBHAM NOCNOBUMA PeocUrypata
ce BpLUM y CKnajy ca pacnofenoM pusuka w3 yroBopa O peocuryparby, a nogauv o npemujama u
LiITETamMa y NacusHOM peocurypatsy ce Gopaepupajy y cknagy ca yroBopuma o peTpouecuju.

Bopaepo matemaTudke pesepBe peocuryparba CauMkeH je Ha OCHOBY aKTUBHE MaTemaTuuke
pesepee peocurypawa - aKTMBHE MNPEHOCHE NpeMuje peocurypaka, obpauyHate o4 cTpaHe
LefeHaTa, [OK Ce nacuBHa mMaTeMaTuyka pesepsa peocurypaka - NacuBHa NpPeHocHa npemuja
peocuryparsa, bopaepupa y cknagy ca pacnofenom puauka ua yrosopa o petpouecuju.

6 Cnuckosu cy npukasaHu y Muwrberwsuma osnawherHoe akmyapa y npemxo0Hoj 200uHU.
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Il KOHAYHA OLIEHA MULLILEH>A OBNALLITREHO AKTYAPA O ®UHAHCUJCKAM
U3BELUTAJUMA U TOOULIHEM U3BELLTAJY O MOCNOBAHY 3A 2018. FOAUHY

OsnawheHu akTyap Aaje NO3UTUBHO MULILEH:E HA thuHaHcujcke u3BeLLTaje U roguLLIHW n3BeLLTaj
0 nocnoeatsy [lpywitea sa peocurypatse »YHAB-PE« a.a.0, Beorpap 3a 2018. roaviHy.

Ha 6asu cnpoeefeHux aHanusa u pacnonoXueux peneBaHTHUX NoAaTaka, Moxe ce 3aKby4uTn oa

je npemuja peocuryparsa [pywuTsa yTepfleHa y cknagy ca akTyapckom CTPYKOM W Nponucuma 1 aa
obesbehyje TpajHo ucnymere ceux obasesa [lpyluTsa U3 yroeopa o OCUrypamsy.

Cse TexHuuke pesepse [lpywea cy yTspheHe y cknagy ca Baxehum NponucuMa 1 akTyapckom
cTpykom u obesbefyjy TpajHo ucnyrere ceux obasesa ApyLUTBa U3 YroBopa o ocurypay.

Muwrsere o npemuju peocurypara ce AOHOCW Ha 6aau aHanuie: uaHoca u CTPYKTYpe npemuje
ApywTsa, ykynHo 1y camonpuapxajy, NpoMeHe uaHoca npemuje, YKynHo 1 no BpCTama ocurypara,
KOHUEHTpauuje puavka, yTuuaja umnnemeHTUpaHe nonuTuke peTpouecuja, BpeaHocTu u npomMmeHe
BpeAHOCTW palua WreTa, pauua TpoLIKoBa, 0AHOCHO KOMBUHOBaHO pauua, yKynHo u No BpcTama
ocurypawa, akTyenHux TDXWLIHWX OKOMHOCTU UM OYEeKWBAHOr KpeTawa Kiby4yHWX nokasaTterba
TPXULLUTA.

Muwrberse o TexHuykMm pesepeama ce aaje Ha 6asn UHTEpHUX nogaTaka, Koju cy Hajgehum aenom
ROOUjEHU U3 MHPOPMALIMOHOT CUCTEMA, @ KOjU Cy NMPeAMEeT CTAanMHWUX aHanuaa u KOHTpOna, Kako
FUXOBE NOMUYKEe UCMPaBHOCTU, TaKO M KOH3UCTEHTHOCTM Ca nopauMma OoBujeHUM U3 ocTanux
nssopa. KopuwheHu nogaumn 3a obpayyH TEXHWYKUX PE3EpPBU Ha HUBOY BPCTe ocurypama cy
NPUMEPEHU, KOMMNETHWU, TAYHU U KOH3UCTEHTHU.

YCnoBu W HauMH NpeHoca BULLKOBA pu3uKa U3Haf camonpuapxaja U3splUeHU cy y cknagy ca
3aKrby4eHum yrosopuma o peocuryparsy, Oanykom o Kputepujymuma, HauuHy yTephuBama u
Tabenu MakcuManHor camonpuapkaja U yKynHOM U3HOCY camonpugpxaja v y cknagy ca
lMpaBUNHUKOM O YCNOBUMA U HAYUHY CAOCUTYpaHa U PEOCUTYpaHsa.

beorpag, 28.2.2019.
OBNAWREHW AKTYAP

3opuua KHexesuh
I.6p. 8657 00 19.11.2015.
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Beorpapg, 18. mapT 2019. roguHe

Deloitte g.0.0.
Tepasuje 8
11000 Beorpap,

Osa u3jaBa ce faje 3a notpebe pesusmje puHaHcujckmx ussewTaja “AYHAB PE” akumMoHapckor ApywTBa 3a
peocurypawe, Beorpaa (y aarbem Tekcty “[pywtBo”), Ha AaH U 3a rOAMHY KOja ce 3aBpluaBa Ha AaH 31.
neuembpa 2018. roavHe, Ha OCHOBY koje Tpeba Aa u3pasuTe MULLIbEHE Aa N (PUHAHCU|CKM U3BELLTaju
npuKa3syjy UCTUHUTO 1 0BjeKTUBHO, NO CBUM MaTepujanHo 3HayajHUM nuTawuma hHaHcujcku nonoxaj [pyrea
Ha aaH 31. neuembpa 2018. roguHe, kao 1 pesynTaTte HErOBOr NMOCMNOBakba U TOKOBE rOTOBMHE 3@ FOAMHY Koja
ce 3aBpluaBa Ha Taj AaH, Y Cknagy ca payyHOBOACTBeHUM nponucuma Penybnuke Cpbuje v nponucuma
Hapopaxe 6aHke Cpbuje koju perynuily huHaHCKjCKO U3BELUTaBake ApYLUTaBa 3a OCUTypakE.

duHaHcujcke usseluTaje koje cmo Bam goctaBunu ogobpeHu cy of cTpaHe pykoBOACTBa 3a nocrnosHy 2018.
roauHy u ucte hemo npeaaTtu AreHumju 3a npuspeaHe peructpe Penybnuke Cpbuje n HapogHoj 6aHum Cpbuije,
Yy 3aKOHCKMM pOKOBMMa, 3ajefjHO Ca W3BelUTajeM He3aBUCHOr peBu3opa U O Tome Bac npaBoBpemeHO
obasecTuTw.

Mopaum 3a naeHTudmkaumjy puHaHcujckux nsselTaja 3a nocnosHy 2018. roguHy:

HeTto pobutak Tekyhe roguHe 215,259 xurbapna guHapa
Octanu ceeobyxeaTHu gobuTak 10,259 xurbapa avHapa
YKkynHa aktuea 4,998,442 xurbane AvHapa
YKkynaH kanutan 1,660,114 xurbaga avHapa

Odzo0e0pHOCM pyKogodcmea 3a cacmaesbare u chep npezeHmauyujy dhuHaHcujcKux uzeewmaja

[MosHato Ham je u npuxeaTamMo Aa je PYKOBOACTBO je OArOBOPHO 3a cacTaBrbawe W ep npeseHTauujy
dhvHaHcKjckMx usBeluTaja y cknagy ca 3akoHom o payyHoBoacTBy Penybnuke Cpbuje u nponucuma HapoagHe
6aHke Cpbuje kojuma ce perynuiie UHaAHCKCKO U3BELLTaBakE ApyLUTaBa 3a OCUTypare, Kao U 3a UHTEPHE
KOHTpOnNe Koje pyKOBOACTBO CMaTpa HEONXOAHWM 3a cacTaBrbawe (hMHAHCUJCKUX U3BELLTaja Koju He cappike
norpeluHe nHopmaumje oa matepujanHor 3Havaja, Hactane ycnea KpUMUHaNHe pagke Unu rpeLuxke.

MoTephyjeMo, npema HaweM Hajborbem casHamwy U yBepeky, cneaehe UnkbeHuue:

OonuwrTE

1) OparoBopHM CMO 3a UCTUHUTY W hep npeseHTaumjy bvMHaHCujckor monoxaja ApywTeBa Ha aaH 31.
Aeuembpa 2018. roauHe kao v pesynTaTe NocrnoBaka 3a roAvHy Koja ce 3aBpluasa Ha Taj AaH y cknagy
ca payyHOBOACTBEHUM cTaHaapauma u nponvcuma Penybnvke Cpbuje u nponucuma HapogHe GaHke
Cpbuje koju perynuily hMHaHCKjCKO U3BELUTaBakE ApYLUTaBa 3@ OCUrypame.

2) ®uHaHcujcku n3BeLwTaju [pywTea cy npukasaHy UCTUHUTO v 0GjEKTUBHO Y CKraay ca payyHOBOACTBEHUM
cTaHpgapauma u nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6aHke Cpbuje koju perynuiy
dmHaHCcKjcKo n3BeLLTaBake ApyLuTaBa 3a Ocurypare.

3) Y cacTaBrbamy (hUHAHCHjCKUX U3BeLUTaja y Ckrady ca payyHOBOACTBEHUM CTaHAapAvMMa U nponucuma
Penybnuke Cpbuje n nponucuma HapopHe 6aHke Cpbuje koju perynuily huHaHCUjCKO M3BeluTaBake
ApywiTasa 3a ocurypawe, pykoBoAcTBO [lpylitBa kopuctu npoueHe. CBe npoueHe y Kojuma je peanHo
moryhe oyekusaTtu fa he ce npoueHa NpoMeHUTH y forneaHoj 6yayhHocTv 1 Aa Ta npoMeHa Moxe BUTHO

yTuuaTti Ha uHaHcmnjcku nonoxaj [pyLirea, caonwteHe cy peen3opuma.
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4) Y norneagy Mmepewa u obenoparuBaka MOLWTEHE BPEAHOCTUM WMOBUHe, obaBesa, un oapefeHnx
KOMMOHEHTU KanuTana, M1 Bepyjemo aa:

a) Ccy metoge Mepera, Yykibyuyjyhu peneBaHTHe npertnoctaBke, kopuwheHe koa oapehusama
nowTteHe BpeaHoCcTU 6une oprosapajyhe y OKOMHOCTUMA W PacrofioXMBOCTU  TPXULLHUX
uHpopmauuja y Penybnuum Cpbuju v aa cy bune gocnenHo npumeweHe. Metoge Mepera u
penesaHTHe npeTnocTaske obenogaHunm cMo y HanomeHama y3 huHaHcujcke usseLuTaje,

HakoH 31. aeuembpa 2018. roamHe, o4HOCHO AaHa bunaHca cTawa, Huje AOoLNo A0 Apyrvx gorahaja
36or kojux 6u Guno notpebHO kopuroBaTU Mepewa MOLUTEHUX BPEAHOCTU U 0BenofareHux
MHpopMaLmja yKIibyYeHUX Y hMHaHCUjCKe U3BeLUTaje, OCUM OHUX Koje cMo oBenoganunu. MNpema
HaluMM casHamMma U yBepery, Huje 6uno apyrux gorafaja HakoH gatyma 6unaHca cTaka koju 6u
3axTeBanu AoaartHa obenogamvBaka Unu Kopekuuje huHaHcujckux usselTaja 3a 2018. roguHy.

5) CwmaTtpamo aa cy edeKTV HeucnpaBrbeHWX rpeLlaka koje cy OTKpuBeHe y Tekyhoj roauHu, a ogHoce ce
Ha Tekyhy roguHy, HemartepwujanHu, 6uno nojeAMHayYyHO UNu 3ajedHo, Ha hMHaHCUjcKe U3BeLTaje 3a
roavHy koja ce 3aspwasa 31. geuembpa 2018. roavHe nocmartpaHo y uenuuu. Mpernep edekarta
HeucnpasrbeHux rpewaka aar je y MNpunory 1 oBe usjase.

6) CmaTtpamo fda cy edekTu HeucnpaBIbeHUX rpellaka Be3aHux 3a (huHaHCUjcKe u3BeluTaje Koje cy
oTKpuBeHe y Tekyhoj roanHu, a ogHoce ce Ha NPeTXoAHY roAuHY, kaaa ce KOMBUHYjy ca OHUM rpeLukaMa
Koje Cy peBn3opu NPUKYNUnK y TOKY aHraxxoBarka Ha peBusnju NPeTXOAHE roAuHe W Koje ce ofHOCe Ha
NPeTXoHO NpuKasaHy roguHy, HemaTtepujanHu, Guno nojeanHa4yHoO UNK KyMynaTuBHO, Ha OUHaHCKjCKU
u3BeLLTaju 3a roguHy Koja ce 3aspwasa 31. geuembpa 2018. rognHe NocMaTpaHo y LIeNunHU.

7) Tpema Halwem yBepemy, HeMa MaTepujanHo 3HavyajHUX TPaHcakumja Koje HUCY NPOMUCHO EBUAEHTUPAHE
y PpavyHOBOACTBEHUM eBWAEHUMjama Koje npeAcTaBrbajy OCHOB 3a cacTaBrbawe (UHAHCW|CKUX
n3sewTaja.

8) Hucy Ham nosHaTU Apyrv HeZOCTauUM y CUCTEMY UHTEPHUX KOHTPOMa Ui (PyHKLUMOHUCAHY UHTEPHUX
KOHTpona [pywTea.

9) Cse nosHaTe obGaBe3e [lpywTBa Cy aAeKkBaTHO EBWAEHTUPaHe W Mnpuka3aHe Yy UHAHCU]CKUM
usseluTajuma [pywrea.

10) OpywTBo je o6enogaHuno nnaHoBe U Hamepe Koje Cy yTuuane unu morne ytuuaTti Ha BpeAHOBake U
knacudvkaumjy cpeacrasa u obasesa.

11) OpywrTBo je ucnyHuno oapeabe cBux yroBopa, ykrbydyjyhu obaBese O kpeautuma v nokasarterbe
nocrnoesaka cagpxaHe y oBUM yroBopuma, koje b nmane matepujanHo 3HavajaH ytuuaj Ha uHaHcujcke
u3BeLlTaje y crnyvajy Hemcnykwema, ocum o6enoaarernx y huHaHCKjCKUM U3BeLUTajuma.

12) Hwje 6uno npomeHa y ogHocuma uameRy [pyliTBa u heroBux 3anocneHnx Koje Mory uMaTtu HeraTuBHor
edbekTa Ha [pywteo, 6UNo Aa ux 3acTyna opraHu3oBaHa jeAuHULa 3a NPeroBope Unu He.

13) [JoctaBunu cMo Bam cBe (hUHAHCU|CKEe eBUAEHUM|e U peneBaHTHe NoAaTKe; YroBope Koju uMajy unu mory
UmMaTu yTuuaja Ha MHaHCcujcke U3BeLUTaje; 3anuCHuUKe ca ceHula opraHa ynpasrbaka [pywTea, unum
pesuMe akuuja ca HeAaBHUX CeAHMLUA 3a KOje jOL HUCY CauvHeeHU 3anucCHUUW, W3BEeLUTaje UHTEepHe
peBu3vje Koju Cy AOCTaBIbEHU PYKOBOACTBY Y TOKY FOAUHE, a KOju Ce OAHOCE Ha WHTEePHE KOHTpone Haj
hMHaHCKjCKUM U3BeLLTaBaweM, YKIbyyyjyhu nsselutaje nsgate oa CTpaHe MHTEpHe peBu3uje kao pesynrar
onepaTuUBHE peBu3uje unu cneunduyHor nperneaa Kiby4Hux npoueca yKonumko ce OBU M3BELUTaju ogHoce
Ha KOHTpOEe y Be3n ca MHTEPHUM KOHTponama Haj (hMHaHCUJCKUM U3BELUTaBaEM.

NMPOHEBEPA

14) OAroBOpPHM CMO 3a AW3ajHMPae U UMMNIIEMEHTALM]y NPorpama 1 KOHTpora 3a CripeyaBarke W OTKpUBaHe
npoHesepa.

15) Hucy Ham nosHaTu GUNO kakeBu CryvajeBuM NMpOHEBEpa, UK CyMisM Yy MPOHEBepe, Koje ce OAHOce Ha
OpywTBo y koje je ymewano (l) pykoBoactso, (Il) 3anocrneHu Koju umajy 3HadajHe yrnore y WHTEepHO]
koHTporu, unu (lll) apyru rae 6u npoHeBepa Morna umaTtv GUTaH yTULAj HA UCTUHUTOCT PUHAHCH]CKUX
n3BellUTaja Of4HOCHO (hMHAHCU|CKMUX u3BeLluTaja JpywTea.
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16) Hucy Ham nosHaTh GUNO KakBu HABOAW y BE3U Ca NPOHEBEPAMA, U CyMH:M Y MPOHEBEpe Koje Ce oAHoce
Ha [lpylWwTBO U3 KOMYyHUKauuje ca 3anocfeHuma, GuBLUMM 3anocreHnma, aHanuTuyapuma, YnaHosuma
perynaTopHux opraHa, 6pokepa unu apyrux.

BNACHULLTBO U JEMCTBA HAQ] CPEACTBUMA

17) OpywTtBo nma 3apoBorbaBajyhie BNacHUWTBO Haj CBUM CPEACTBMMA Koja Cy npukasaHa y uHaHCUjCKUM
ussewTajuma [pywrsa.

18) Csa cpeactsa [lpywTsa, Haj kojuma [pywtBo Mma 3ajoBorbaBajyhe BMacHWULLTBO, Cy MpukasaHa y
rHaHcujckum u3BewwTajuma OpywTtea.

NOTPAXUBAHA

19) [pylwTBO je OAroBOPHO 3a oapefuBawe U oApXaBake afeKBaTHUX M3HOCA WCMpPaBkn BPEAHOCTU 3a
CyMH:MBa U CMOPHa NOTpaxwBaka, OAHOCHO 3a MOTpaxwuBaka Koja Cy MpOLEHEHa Kao HeHannaTtusa y
KpaTKOM POKy, Kao 1 NpoLeHe Koje cy kopuwheHe paav oapehusara TakBux M3Hoca.

20) MoTpaxusawa CMO BpeaHOBanu W chopmupany Ucnpaeky BPeAHOCTU y cknagy ca [paBunHUKOM Koju
AoHocu [pywtso, a koju je y cknagy ca MPC 39. MNpunvkom npoLueHe ucnpaske BPEAHOCTU, aHanuaupanm
CMO CBe pernesaHTHe Aorafaje HakoH AaTyma bunaHca ctamwa.

21) Bepyjemo pa cy ucnpaBke BpeAHOCTU afieKBaTHE Aa NOKPWjy TPEHYTHO MPOLEHEHa CyMHbUBa, CropHa U
HeHannaTtuea noTpaxwueawa y bunaHcy ctawa U ga cy y cknagy ca rope nomeHytum [MpaBuiHUKOM
[Opywrsa. Ctora, no HaweMm, MULWIbEkY, HUje NoTpebHa JoAaTHa UcnpaBka BPEAHOCTU MOTpaXuBakwa,
n3yses pesepsucara Beh npukasaHux y (ouHaHCHjCKMM U3BeLuTajuma.

22) Csa cymHbMBa 1 CNOpHa, OAHOCHO NOTPaXuBaka Koja Cy NpoLiekeHa kao HeHannaTMea y KpaTkoM poky cy
naeHTudukosaHa Ha oaroesapajyl HauMH M MNPOMUCHO MNPOKHMXKEHA Yy (DUHAHCUJCKUM U3BeluTajuma
[OpywTsa u/unu obenoaarweHa peBM3opuma.

CTANHA UMOBUHA

23) O6e3beamnu cMo pearnHe u NOTKPENIbMBE NPOLIEHE NPETNOCTaBkK U Npojekumnja KopuWwheHux 3a oueHy aa
nu 6y nsHoc capalke BpeAHOCTU cpeacTasa [pywTBa Morao 6UT HagoKHaAMB.

24) Ha ogrosapajyhu HauMH CMO €BUAEHTUPAnV CBE HEONXOoAHE Kopekuuje y (hMHaHCK|CKUM u3BeLuTajuma unu
CMO 3aKrby4unu fa Hema notpebe 3a KopekumjoM UHaAHCH|CKMX U3BeLuTaja.

25) [pywTBo Hema nnaHoBa 3a oTyfjewe 3Ha4ajHor Aena cTanHe VMOBUHE.
26) Bepyjemo aa cy cBu pasrpaHuyeHn, OAHOCHO KanuTanu3oBaHu TpoLwkosu Byayhux nepuoga HagoKHaauBY.

27) MpoueHe cy pykosoacTea [pywTBa Aa HEMa NoCTojaka UHAMUMjA Koje Bu ykasuBane Aa je Aowno Ao
rybutaka ycnen ymawewa BPeAHOCTU CTanHe MMOBMHE. Mako je pykoBOACTBO MOLUTOBANO Hayeno
OMpe3HOCTW NPUNINKOM NpoLeHe, C 0631pom Aa NOCTOjU M3BECHA 03a HEU3BECHOCTU, CTBApHU ehekTn Mory
oactynatv oA npoueHa. Ha aan 31. peuembpa 2018. roguHe, Ha OCHOBY Halle MpoLEHe, He NocToje
MHAMKaUmje Aa je BpeaHOCT cTanHe uMmosuHe obesspefeHa.

POUHAHCUJCKU UHCTPYMEHTH

28) Ob6enopanunu cMo cBe MHbopMaLmje koje ce oaHoCe Ha PUHaAHCUjCKe MHCTPYMEHTE Kako 6u omoryhunu
oarosapajyhy knacudukauvjy, eBuaeHtTupawe u obenoaawuvBake y Cknagy ca payyHOBOACTBEHWUM
ctaHgapavma v nponucuma Penybnuke Cpbuje n nponucuma HapoaHe GaHke Cpbuje koju perynuwy
mHaHcuKjcKo n3BellTaBake ApyLuTaBa 3a Ocurypame.

NOTEHUWJANHE U NPEY3ETE OBABE3E

29) Hwje 6uno HYKakBKX KpLiewa HUTU Moryhux KpLuewa 3akoHa unv nponuca Yuju 6u ce ecekTv pasmaTpanu
3a notpebe obenoaarwuBama y hMHaHCHjCKUM u3BeLuTajuMa [lpyLlutea unm kao OCHOBa 3a eBUAEHTUpae
Moryhux rybutaka Koju HUCY npukasaHu peBU3opuMa UNv eBUAEHTUPaHU Yy (DUHAHCU|CKUM M3BeliTajuma
[OpywrTea.
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30) Huje 6uno Hukakeux obaBeluTera O/ CTpaHe PerynaTopHUX opraHa unu NpeAcTaBHUKa Apxase Koja ce
OAHOCE Ha uCTpare unu TBpAHE O HeycarnalweHOoCTU ca UMK HeJocTauuma y npakcama UHaHCHjcKor
u3BellTaBaka.

31) Hema HenoTepfheHux crnopoBsa, 3axTeBa WNnW OLeHa O KojuMa Hac je npasHa cnyxba obasectuna aa je
HUX0BO NoTBphMBaKk€ BEpPOBATHO U MOpajy 6uTn obenoaarexu.

32) Cse npeyseTe o6aBe3se No OCHOBY AyrOpOYHUX YroBopa o 3akyny, afekBaTHO cy obenoaameHe.

33) O6enoaaHunu cMo y chMHaHCHjCKUM U3BELLTajUMa CBE CyZCKE CMOPOBE KOoju Ce BoAe NpoTus [pylwiTea, kao
1 Halle npoueHe ucxoaa TUx Cnoposa.

TPAHCAKUWJE CA NOBE3AHUM CTPAHAMA

34) He noctoje apyra ctawa notpaxuBawa W obaBe3a, OAHOCHO TpaHcakuuje, MPUXOAM W pacxoau M3
nocnosara ca NoBe3aHUM NpasHUM nNuuyma ocum obenoamweHunx y hMHaHCKCKUM U3BeLlTajuma.

OBABESE Y BE3U HABABKE U NMPOOAJE U YCINOBU NMPOOAJE

35) [pywTBO HUje CTpaHa HW y KakBUM ycnoBuMa npoaaje, ykrbydyjyhu npaea noepahaja, kopekuuje LeHa unu
oapeabe rapaHuuja, Koje HUCY yCTaHOBIbeHe y yobuuyajeHoM ToKy rocrnoBawa [pyluTea 1 cBe rapaHumje,
61no nucaHe unu ycmeHe, CXoAHO Kojuma je [IpyLUTBO yCrOBHO OArOBOPHO, NPABUMHO CY NPOKHUMKEHE UMK
obenopakeHe y huHaHCHjCKUM U3BELLTajUMA.

PE3EPBUCAHE WUTETE

36) ObpauyH pe3epBuCaHux LUTETA U3BPLUMNM CMO Yy cknagy ca OanykoMm O TEXHUYKUM pe3epBama HapoaHe
6aHke Cpbuje (Cnyx6enu rnacHuk PC, 6p. 42/2015) n MNpaBunHuka Kojer je Ha OCHOBY NOMEHYTE oasnyke
AoHeno [pywTso.

37) PesepBsucaHe wreTe eBUAEHTUPaHe y huHaHCUjCKuM U3BeLwTajuma Ha aaH 31. geuembpa 2018. roguHe cy
KomnneTHe. [loctaBunu CMO BaM CBY pacnonoXuBy AOKYMEHTauujy OAHOCHO MHdopmauuje Koje cMo
nNpUMUNKM Hako aatyma GunaHca ctawa a Ao AaHa osor [ucma. Ucte He ykasyjy Ha noTpeby 3a foaaTHOM
pesepsauvjom Ha aaH 31. pgeuembpa 2018. roguHe, OOAHOCHO He 3axTeBajy Kopekuuje unu gogaTtHa
obenoparuBama y hUHaHCU|CKUM M3BellTajuma [pyLuTea.

NMPEHOCHE NPEMWUJE

38) ObpauyH pesepBuCaHWX LUTETa U3BPLUMNM CMO y ckrady ca OanykoM O TEXHWYKUM pesepsama HapoaHe
6aHke Cpbuje (Cnyxbenu rnacHuk PC, 6p. 42/2015) v MpaBunHuka Kojer je Ha OCHOBY MOMEHyTe OAnyke
AoHeno [pywTeo.

MATEMATUYKA PE3EPBA

39) Ob6pauyH matemaTuuke pesepse v pesepse 3a yyelwhe y 4o6uTn n3Bpwmnu cMo y cknagy ca Oanykom o
TEXHUYKUM pesepeama HapoaHe 6aHke Cpbuje (Cnyxbenu rnacHuk PC, 6p. 42/2015) noHeToMm of cTpaHe
HapopHe 6anke Cpbuje.

N3BELUTAJ AKTYAPA

40) Muwrberwa oenawheHor aktyapa 0 (uHaHcujckum m3BewTajuma [pywTtsa 3a 2018. roauHy, kao u o
cnposofhewy NoNUTUKe peocurypama Cy no3uTUBHa 1 UCTa CMO BaM A0CTaBUNM y TOKY peBu3auje.

APAHXMAHU CA ®PUHAHCUJCKUM UHCTUTYLUUJAMA

41) [pywTBo Hema apaHxmaHe ca (UHAHCUJCKUM WHCTUTYLMjamMa KOjU YKibydyjy KOMMEeH3upawe cTaka,
orpaHuyera pacnonarawa roToBUHOM W FOTOBUMHCKMM €KBMBAanNeHTUMa UNuU apaHXmaHe O KpeAUTHUM
NUHKjaMa UNu CrnYHe apaHXMaHe Koju Hucy obenoaareHU peBU3opUMa U CBU TakBU apaHXMaHu Koju
yTh4y Ha [IpyliTBO Cy NpaBUIHO €BUAEHTUPAHU Yy (DMHAHCUJCKUM U3BELLTajuMa.

42) CBW (PMHAHCUJCKM UHCTPYMEHTU Ca 3HAYajHOM KOHLEHTPALWMjOM KPEAUTHOr pusuka, UHAMBUAYANTHOM UMK
rPYNHOM, Cy MAEeHTUdUKOBaHW Ha oarosapajyiin HauuH, NpaBuUNHO eBUAEHTUPaHU unu obenoaaweHun y
hrHaHCKjckuM n3BeLTajuma.
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43) PykosoacTso [lpywTsa je npoLeHWno pacrnonoxvee Aokase o Gyayhoj onopeausoj Aobutu v apyrum
moryfium n3Bopuma peanusauyje oAnoXeHUX NOpPeckux CpeacTaBa v afekBaTHa UCpaBka BPeaHOCTH je
eBuieHTMpaHa aa 6u ce oanoxeHa nopecka cpeacTBa CMawuna A0 U3HOCa KOjU MpeacTasrba Hajborby
npoueHy [pyliTea 0 M3HOCY TakBKX OANOXEHNX NOPECKUX CpeAcTaBa koju he BuLe Hero BepoBaTHO 6UTK
peanv3oBaHa.

MNOPE3

44) [pywTso Bepyje aa he noctojehu nopecku nponucu o nopedy Ha AOOWT BEPOBATHO OCTATW Ha CHa3W y
Peny6nuumn Cpbuju y npeasuareuneoj 6yayhHoctu.

45) Y cknapy ca nopeckum 3akoHuma Penybnuke Cpbuje, MNpuBpeaHo ApylwTBO je y obaseau A0CTaBuTU
nopecku Gunaxc 3a 2018. roauHy u apyry npatehy aokymeHTtauwjy Mopeckoj ynpaeu Peny6nuke Cp6uje go
30. jyHa 2019. rogune.

46) PykosoacTeo [lpywTBa je NpoOLEHUNIO pacnonoxuee fokaze O (a) noTBpheHUM U HenoTspheHum
noTeHuujanHuMm obaBe3ama y Be3u ca Nope3om Ha AobuT u (6) HenoTepheHum noTeHuujanHum obasesama
KOje MPOMUCTUYY U3 HEM3BECHWX no3uumja ykrbydenux y Mopecku GunaHc v Mopecky npujasy [OpywTea u
3aBucHuX [lpywTasa. EBuaeHtTupaHe ob6asese no oCHOBY TakBuX NoTeHUujanHux obaBesa koje ce ogHoce
Ha nopes Ha f06uT npeacTaerbajy Hajoorby NpeTnocTaBky pykoBoAcTBa [pywTBa o u3Hocuma koju he ce
BEpOBaTHO NNaTUTU U MOry Ce NPOLEHUTK, Y Cryyajy pasnuyuTux ctaBoea lNopecke ynpase y cknagy ca
payvyHOBOACTBEHUM U nopeckum nponucuma Penybnuke Cpbuje. Mopea Tora, HUCMO NPUMUIN HUKaKBa
NUCMEHa UM yCMeHa TymMauera MOpeckux Mponuca Koja Cy CynpoTHA HallOj OLEHW eBUAEHTUPaHWX
nopeckux obaeesa u noteHumnjanHux obasesa no 0CHOBY nopesa.

47) W nopep Tora, pykoBoACTBO [lpyLUTBa je CBECHO Aa Ce Nopecku 3akoHn Penybnuke Cp6uje 4ecTo pasnuymto
Tymaye u aa cy npeameT YecTux M3MeHa, Te Aa je nepuoa 3actapernoctu nopecke obasese net roguHa. To
3Hauu fa y poKy oj neT roguHa oA kaga je obasesa HacTana, MOPECKU OpraHn MOry BPLUMTU KOHTPOINY
ucnpasHocTu obpayyHa nopesa.

NPUHUWUMN CTANMHOCTU NOCINOBAHA

48) ®uHaHcujckn usBewTaju [pylwiTBa cacTaBrbeHU Cy Yy Ckfady ca HayenoMm CTanHOCTU MOoCroBawa, Koje
nogpasymesa aa he [pywTBO HacTtaBuTW Aa Mocnyje y HEOrpaHUuYeHoOM nepuoay y NpeaBuarbUBOj
6yayhHocTh.

OOrAHAJU HAKOH OATYMA BEUNNAHCA CTAHA

49) MotephyjeMo, npema HajborbeM casHamwy, Aa Huje Guno apyrux gorahaja HakoH AaTyma GunaHca crawa
ocum obenopjareHnx y HanomeHama y3 uHaHcujcke M3BeluTaje, OQHOCHO OHUX 3a Koje Cy W3BpLUEeHE
Kopekuuje duHaHCHjckuX W3BelWTaja npe ycBajawa, a Koju Ou 3axTeBanu AoAaTHE Kopekuuje unu
obenoparunBara y hmHaHcHjckum nsBellTajuma JpyLrea.

50) [pywTBO HE pagu akTUBHO Ha NpoAaju, HATU UMa Hamepy Yy KpaTkoM poKy Aa OTyfu HEKM of CBOjUX
opraHusauvoHux aenosa. Huje 6uno nocnosawa koja npectajy v y ckrnagy ca Tum gorafhaja koju cy
3axTeBanu obenoaaruBama y UHaAHCU|CKUM M3BeLTajuMa [pywTBa 3a roavHy 3aBplueHy Ha dad 31.
neuembpa 2018. roguHe.

CYACKM CnoPOBU

51) lMotephyjemo, npema Haj6orbem casHamy, Aa Huje 61no Apyrvx 3Ha4ajHUX CyACKUX CMOpPOBa HAKOH AaTyMa
6unaHca cTawa OCUM OHUX OGenofamweHux y HanomeHama y3 uHaHCujcke u3BellTaje, a Koju 6u
3axTeBanu Kopekumje unu goaaTtHa obenoaawmBama y GMHaHCH|CKUM M3BeluTajuma [pyLwiTsea.

3akrbyyHo ca Taykom 51.

Mpunor oBe usjaBse koju cneau, HEH je cacTaBHu A€EO.

MoTnucaHo n oBepeHo y ume [JpywTea:

3opana Mejuuh, > PN BecHa KaTuh,
[OvpekTop OpywTBa H=sagl i Jluue oaroBopHo 3a cacTaBrbake

i [ N VL m ) chHa;gjcmx n3pewTaja

v
Y Beorpaay, 18. mapT 2019. roauHe 7%{
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Mpernen HeucnpaBrbEHUX rpellaka OTKPUBEHUX Y TeKyhoj roauHu Koje ce ogHoce Ha Tekyhy

roAuHy

lMpezned HeucnpaesbeHUX 2pewaKka omkKpueeHux y mekyhoj 200uHu y 000 PC[

Onuc 2peuwke

WUmoBuHa
(nompaxyje) dyeyje

ObaBe3e Bunauxc ycnexa
(mompaxyje) dyeyje (mompaxyje)

Ipewka y epedHosatby xapmuja 00
spedHocmu o ¢ghep 8pedHoCmu Kpo3
bunaHc ycnexa

KpaTkopo4Hu puHaHCKH|CKX nnacMaxu (2,005) - - - -
Mpuxoan no ocHosy ycknafueara
BPeAHOCTU UMOBUHE - - - - 2,005
YKynHo (2,005) - - - 2,005
3opana lMejuuh, BecHa Katuh,
[OvpexTop [pywTBa Jlnue oparoBopHo 3a cacTasibake
M. rHaHcujckmx nzfeLuTaj

Z//\M 1/7/
7

g

*
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Na osnovu ¢lana 50. Stav 2. tacka 3) Zakon o trziStu kapitala (SI. glasnik RS br.31/11) i ¢lana

Dunav Re ado, Knez Mihalova 6/Il, 11000 Beograd, lica odgovorna za sas‘tavljanjergodiéqjetg;_

izvestaja daju slededu:

/ RE

Zn -0k
I1IZJAVU \7t\ QSQ-\J\CI\Q

Prema nasem najboljem saznanju godi$nji finansijski izvestaj za 2018.godinu za Dunav Re
ado, Knez Mihailova 6/11, 11000 Beograd, PIB 100001327, MB 07046901 je sastavljen uz
primenu odgovaraju¢ih medunarodnih standarda finansijskog izvestavanja i daje istinite i
objektivne podatke o imovini, obavezama, finansijskom polozaju i poslovanju, dobicima i
gubicima, tokovima gotovine i promenama na kapitalu Dunav Re ado, Beograd.

Predsednik Izvrénog Clan Izvrénog Sef
odbora odbora racunovodstva
Zorana Pejcic¢ r RtuVesn Kati¢ Branko Pavlovié¢
a2 70 - R .
/MM( SR ﬁq\\f; 7 X /TV/i/ = '4’6\
BT OO i
; ;-%o’;=\'};‘;;r b
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-,%\\‘ * ) \\ ’;
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APYLLUTBO 3A PEOCUTIYPAHE
"NYHAB PE" a.n.0. Beorpap

-CkynwTuHa-

Ha ocHoBy unaHa 31. Tauka 10. CratyTta [pywTBa (npeunwheH TekcT oa
23.03.2016.) 1 Muwberba HaasopHor opbopa ca obpasnoxerbeM ca 35. cefHuLe,
CkynwtuHa [lyHaB Pe a.n.o. Ha 100. peaoBHOj ceaHuuM oapxaHoj 25.04.2019.
roavHe, AOHOCU

OANnyKy

1. YcBajajy ce ®uHaHCMjCKM u3BewwTaju 1 Moauwby U3BELLTAj O MOC/IOBakY
[ApywTBa 3a peocuryparse “[lyHaB Pe”a.n.o. 3a 2018. roauHy.

2. YtBphyjy Ce yKymHW mpuxoau, YKYMHW pacxoau v aobutak 3a nepvoa 1.
jaHyap — 31. peuembap 2018. roanHe u TO:

— YKYMHU npuxoam 4.936.565.689,89 avnHapa
— YKYMHW pacxoau 4.685.441.157,43 punHapa
— TMOpecKn pacxop nepuoaa 40.741.847,00 anHapa
— pobuTak o Kpevpaha

0AN10XKEeHUX nopeckunx obasesa 4.877.178,00 anHapa
— HeTo aobutak 215.259.863,46 anHapa

3. Pacniopes, nobuTka octBapeH y nocnosary 3a 2018. roauHy mssplumhe ce
nocebHom Opnykom CkynwTuHe [pyluTBa.

4. OBa Oanyka CTyna Ha cHary 4aHoM [IOHOLLEHsa.

C.A. 6p. 3/100 MPE
25. anpuna 2019. roavHe 7
0ja

beorpag




APYLWITBO 3A PEOCUTYPAHE
[YHAB PE a.a.o. beorpap

-CKynwTuHa-

Ha ocHoBy unaHa 269. - 275. 3akoHa o npuBpeaHum apywTeuma (Cn.
rnacHuk PC 6p. 36/2011 n 99/2011) u unaHa 31. Tauyka 9. CratyTta [pylTBa
(npeunwheH Tekct of 23.03.2016.), a HakoH pasMaTparba (UHAHCUICKMX
“3BElITaja M roAvllber M3BelTaja O nocnoBakwy, W npeasora HaasopHor
onbopa ca 35. ceanuue, CkynwTuHa [lyHae Pe a.4.0. Ha 100. pefoBHOj ceaHULM
oapxaHoj 25.04.2019. roanHe, AoHOCK

oOaANnyKkKy
0 pacnogenu nobutu 3a 2018. roguHy

1. OctBapeHa HeTo pAobut [pywTBa 3a peocurypate ,[JyHaB Pe” a.a.o.
beorpaa (y aamem TekcTty: [lpylwTBo) yTBpheHa y roavlibeM U3BELTajy O
nocnosany 3a 2018. roanHy n usHocn 215.259.863,46 avHapa.

2. flobut [pywTtBa 13 ynaHa 1. oBe Opnyke pacrnopehyje ce Ha cneaehu
HaYnH:

- 3@ Ucnnaty amBuaeHAe akumoHapuma [pywitea y yKyrnHoM 6pyTo usHocy
oa 118.770.390,32 auHapa,

- npeoctann Aeo Aobutn y usHocy oa 96.489.446,14 auHapa ocTaje Ha
payyHy HepacrnopeheHe nobutu.

3. OpobpaBsa ce ucnnata avBuAeHAe akumoHapuma [lpylwTBa y HoBuy, Y 6pyTo
nsHocy op 1397,66 auHapa no akumijw.

4. MpaBo Ha wucnnaty AuBMAEHAE WMAjy CBM akumoHapu [pywTtBa Ha [aH
akuuoHapa 3a 100. penoBHy cegHuuy CkynwTuHe [pywTsa.

5. Oenawhyje ce M3spwHu oabop [pywTsa Aa y cknagy ca oBoM Oaslykom
oApeau AaH U HauvH ucnnate AuBuaeHAe akumoHapuma [pylitea.

6. [pywTBo ce obasesyje Aa he, y poky oa 15 gaHa oa AaHa AoOHOLLEHa OBe
Oanyke, obaBecTUTU CBe akuMoHape kojuma ce ucnnahyje avBuaeHAa, Ha
HaunmH npeasubeH 3a obaBewTaBara akuMoHapa 3a ceaHuuy CKynwTuHe
aKumoHapa [lpywrsa.

7. OBa Oanyka CTyrna Ha CHary AaHOM AOHOLLEHa.

C.AO. 6p. 6/100 MPE
25. anpuna 2019. roaunHe
beorpaa boj






