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AYHAB PE A.l.,, BEOFPAQ

BWUNAHC YCNEXA
¥ nepuopy op 1. javyapa ao 31. peuembpa 2018. rogutHe
(¥ xur-apama aunapa)

HanomeHa 2018. 2017.
NOCNOBHW (OYHKUWOHAMHW) NPUXOAN 14
OBpayyHaTa npemuja peocurypara M peTpouecHja 3.122.259 2.928.217
Mpemuja NpeHeTa PeTPOLLECH]OM peocirypata u peTpouecmja (2.325.384) (2.176.427)
Moseharse pesepau 3a NPeHOCHE NPEMUE 1 PEISPBU 33 HEUCTEKNE PUIMKE
peccurypaka u peTpoLecHja (34.098) (81.938)
762777 669.852
NOCNOBHW (®YHKUWNOHANHW) PACXOHM 15
Pacxopu 3a ayrop p (940) (1.004)
Pacxoaw HakHana wreta ymaopewx aHoCa (358.885) (136.169)
Pesepsucane wrete — (noeehake) (34.349) (195.631)
TMpuxoaw No ocHoBY perpeca v NpoAaje ocnrypanmx owTeneHux cTeapy 12.069 9.442
MNoBehatbe OCTANUX TEXHUHKMX PESEPBH - HETO (953) (562)
CMakbetbe GCTanuX TEXHUYKUX PE3EpBM - HETO 3.091 11.123
(379.967) (312.801)
AOBWT - BPYTO NOCNOBHW PE3YNTAT 382.810 357.051
Mpuxopu 0 MHBECTUPAHLA CPE/ACTABE OCHIypaa 66.838 110.048
Pacxojli1 10 GCHOBY MHBECTUPAILA CPEACTABA OCHTYPaHsa (30.156) (122.707)
FYEUTAK U3 MHBECTULIMOHE AKTUBHOCTH 16 (36. HSZJ (12.659)
TPOLWKOBK CMPOBOHEHA PEOCUIYPAHA 17 =
Tpowkoeu npubase (457.361) (364.082)
Npoeuauje (402.632) (314.680)
QOcTanm TpowkosK npubase (54.729) (49.402)
Tpowxkosu ynpase (108.761) (99.497)
AmopTu3aumja (9.795) (15.079)
TPOWKOBK MaTepKjana, eHepruje, yenyra n HemaTeprjantu TPOLIKOBY (20.892) (13.876)
TpowkosK 3apaja, HakHaaa 3apaja W OCTanu NUYHN PacXoau (57.643) (51.623)
Ocranm TpolwkoBH ynpase (20.431) (18.919)
Octanu Tpowwkoeu cnposofieta peocurypata (8.739) (4.042)
MpoBuavja oA peocwryparsa i perpuuenuja 373.633 317.904
Yrynno a 201.228; 149.717)
AOBWTAK - HETO NOCNOBHK FESVJ'!TAT 218.284 194,675
DUHAHCH]CKA MPUXOAN 18 33.236 68.912
‘DuHaHCHCKU pacxonu 19 (35.399) (82.779)
Mpuxopu op yeknahueaka BPEAHOCTW W OCTANU NPUXOAH 21 167.005 59.734
Pacxonu no ocrosy oBesspefiewsa u ocTanu pacxoan 22 (131.127) (80.586)
Ocranu npuxogu 20 4422 1.252
OcTanu pacxoan 20 (5.159) (15.982;
AOBWUTAK U3 PEAOBHOI NOCNOBAHA MNPE OMNOPE3WBAHA 251.242 165.226
Wcnpaske rpewaka panmnjux nepuosa 23 118 2.886
AOBWMTAK MNMPE ONMOPE3NBAHA 251124 162.340
MOPE3 HA NOBUTAK 24
Mopea Ha gobutak (40.233) (32.551)
[obuTak No 0cHOBY KpEUpaksa O/NOKEHUX MOPECKUX CPEACTABA U CMat:eHa
OANOXEHUX NOPeckMX 06ase3a 4.368 2137
HETO IOBUTAK 215.259 131.926
OcHoBHa 3apana no akLMju (y AHapuMa) 28 2655 1627

HanomeHe Ha HapeaHWM cTpaHama YuHe
CaCTaBHK [e0 0BUX PUHAHCHICKMX U3BELITaa.

DUHAHCUJCKU U38EWIMajU MPUNOXeKU Cy Y caxemom obnuky, y cknady ca unaom 5. Odnyke o cadpiruHy
u3asewmaja o obasrbeHoj peauauju ¢ dpywmea 3a o Hapodre
banxe Cpbuje (,Cnyx6exu enacKuk PC", bp. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010, 76/2012, 106/2012 u
14/2015).

", Becpa Kgruh, 4nan MO
Pl —
£ /

AYHAB PE A.[l., BEOIPALl

M3BELWLTAJ O OCTAINOM PE3YNTATY
¥ nepuony oA 1. janyapa ao 31. aeuemBpa 2018. ronuve
(¥ xuroanama aunapa)

2018. 2017.
Heto noburak 215.259 131.926
Craeke koje mory 6uTH peknacucdukoBaHe y GunaHc ycnexa y
Gyayhum nepuoanma:
Aobuum No OCHOBY XapTuja Of BPEAHOCTH PACTONOXMBIX 3a Npoaajy 10.259 7.37
OCTAINN BEPYTO CBEOEYXBATHM (TYBUTAK)AOEUTAK 10.259 7.378
YKYMAH HETO CBEOBYXBATHW OOBUTAK 225.518 139.30:

Hanomene Ha HapeaHWm CTpaxama 4YuHe
CaCTaBHM 180 OBUX (DMHAHCH|CKIX U3BELITAja

DUHAHCUJCKU U3SeWMajU MPUNOXEHU CY y Caxemom obnuky, y c«ﬂady ca 4ynanom 5. Odnyxe o cadpKuHU
u3sewmaja 0 06a8ILEHO] PEBU3U)U (PUHAHCUJCKUX e/peocuzyparse Hapodre

Ganke Cpbuje (,Cryxbenu znacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 5;: aaxon 44/2010, 76/2012, 106/2012 v
14/2015).

BecHa Z:a/'rwﬁ unax U0,

MoTnucaHo y ume [pywrsa:

3opana Mejunh, npeaceanuk MO




AYHAB PE A.l,, BEOrPAQ

BUAHC CTAHA
Ha paH 31. peuemGpa 2018. roamHe
(Y xurbagama guHapa)
31. neuembap
2018.

31. peuembap
2017.

Hanowmena
AKTUBA
Cranha uMoBMHa 4
Hematepujanua ynarawa, codteep u ocrana npasa 15.885 23.931
Onpema 10.480 11.837
Ayropoyru UHAHCK|CKIA NNacMaHu 76.113 25.338
102.478 61.106
0O6pTHa MMOBHHA
3anuxe 619 1.225
NoTtpaxusara 5 883.518 701.101
MoTpanusamwa aa suwe nnahex nopes Ha 406uT 5 - 19.080
DUHAHCHJCKW Nnacmani 5 2.087.376 2.033.830
TOTOBNHCKM EKBUBANEHTH W rOTOBMHA 6 313.882 259.695
AxTMBHa BpEMEHCKA pasrpaHnyetsa 783 1.360
TexHuuke peaepee koje Najajy Ha TepeT caocurypasaya,
peocurypaeaya u peTpougcHoHapa T 1.608.788 1.912.025
4.928.316
JEymink girnan SR DI e
NACHBA
Kanutan 8
AKUMKjCKM KanuTan 729.747 729.747
OpxaeHn 1 ApyLWTBEHK KanuTan 35.055 35.055
Ocranu kanutan 3.444 3.444
Pesepse 211.756 211.756
Hepeanuzosanu obuyu 36.216 26.653
HepeanuaosaHn ryGuum (2.884) (3.580)
Hepacnopefienn aobutak 646.780 550.255
1.660.114 1.553.330
LOyropoyHa pelepeucatea 9 39.209 37.949
[OyropoyHe obaBese 9 - 1.412
Oanoxexe nopecke obaeese 5.215 3.987
KpaTtkopouHe oGaBese 9
KpaTtkopouHe duHancujcke obasese 1.473 1.412
OBaBese N0 OCHOBY LUTETA U YrOBOPEHUX UIHOCA 230.834 174.585
Obasese 3a npemujy, 3apaae u apyre ofasese 548,893 544,380
OBasese 3a nope3 na pesynrara 2.166 -
783.366 720.377
MacuBHa BpeMeHCKa pasrpaHnyerba 10
Pesepse 3a npeHocHe npemuje 645.837 611.739
Pesepee 3a HeucTekne puauke 1.492 3.630
[pyra nacvsHa BPEMEHCKa pasrpaHuyerba 131.649 57.766
778.978 673.135
Pesepeucane wrete 10 1.731.560 1.999.232
YkynHa nacuea 4.998.442 4.989.422
Hanomene Ha HapeAHUM CTPaHaMa YuHe
AE0 0BUX I Il ja.
@ cyy obnuxy, y cknady ca ynanom 5. Qdnyxe 0 cadpxunu uasewmaja o 06asrbeHoj

pesusuju

P 3a a
72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010, 76/2012, 106/2012 u 14/2015),
Motnucako y ume Opywrsa:

HapodHe Ganke CpEuje (,Criyxbexu anacHuk PC”, 6p.



AYHAB PE A.[1., BEOrPALl

WU3BELLUTAJ O MPOMEHAMA HA KAMUTANY
Y nepuopay op 1. janyapa o 31. peuembpa 2018. roguHe
(Y xurbapama guHapa)

ApxaBHu u
AKumjckm APYWTBEH! Ocranu HepeanusoBaxu HepeanusoBauu Hepacnopehe
Kanuran Kanuran Kanuran PesepBe noéuum ryéuum HKU nobuTak YKynHo

Crame, 1. jaHyap 2017. roauxe 729.747 35.055 3.444 211.756 35.899 (4.153) 553.157 1.564.905
Mosehate HepeanuaoBaHux

poburtaka / (ryburaka) - - - - 14.412 - - 14.412
Cmatbetbe HepeanuaoBaHux

poburaka / (ryburaka) - - - - (23.658) - - (23.658)

Heto pobutak nepuoaa - - - - - - 131.926 131.926
Cwmatserbe kanutana 36or

pacnoaene ausuaeHae - - - - - - (134.828) (134.828)
Ocrana nosehatba noauumja - - - - - (119) - (119)
Ocrtana cmatbera nosuumja - - - - - 692 - 692
Cratbe, 31. neuembap 2017.

roauHe 729.747 35.055 3.444 211.756 26.653 (3.580) 550.255 1.553.330

Mosehate Hepeanu3oBaHUx

poburaka / (ryburtaka) - - - - 18.295 - - 18.295
Cmatbere HepeanuaoBaHux

noburaka / (rybutaka) - - - - (8.732) - - (8.732)
HeTo poburak nepuoga - - - - - - 215.259 215.259
Cmamerbe kanutana 36or

pacnoaene ausuaeHae - - - - - - (118.734) (118.734)
Ocrana nosehara nosvuuja - - - - - (94) - (94)
Ocrana cMmareta noauumja - - - - - 790 - 790
Crame, 31. neuembap 2018.

roauHe 729.747 35.055 3.444 211.756 36.216 (2.884) 646.780 1.660.114

HanomeHe Ha HapeaHWM CTpaHama YuHe
cacTaBHU 4,e0 0BUX (DUHAHCK]CKUX U3BeLLTaja

QuHaHcujcKu u3eewmaju npusioxeHu cy y caxemom obruky, y cknady ca 4naHom 5. O0nyke o cadp)XuHu u3sewmaja 0 06a8rbLEeHOj Pe8U3UjU hUHAHCUJCKUX

ussewmaja Opywmsea 3a ocuzypar-e/peocuzyparbe HapooHe baxke Cpbuje (,CnyxbeHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010,
76/2012, 106/2012 u 14/2015).

i

MoTtnucaHo y ume [pywtea:

3opaHa lMejunh, npe,uceaHux)dO




AYHAB PE A, EEOTPA]L

W3BELWTAJ O HOBYAHWM TOKOBUMA
Y,

oA 1. jaHyapa go 31. pa 2018. roguHe

(Y xursapama gunapa)

2018. 2017.
TOKOBWM MTOTOBWHE W3 NOCNOBHUX AKTUBHOCTH
Mp T u3 aKTMBHOCTH 2.982.533 2.880.969
Mpemuje peccurypatba i peTpouecuja 2.645.192 2.675.057
Mpunueu oa yuewha y HakHaau wWreTa 279.833 152.349
QcTanu Npunuen M3 peoBHOr NOCNOBaMA 57.508 53.563
OAnNUBM roTOBUHE M3 NOCNOBHUX aKTUBHOCTH 2.765.021 2.577.545
Haknape wreta u yaenu y WwreTama ua peocurypara v petpouecuja 583.412 427236
[Npemuje caocurypaksa, peocurypaka U peTpouecuja 1.981.704 1.865.858
3apage, HakHaje 3apaga 1 OCTANW NUMHN Pacxoam 98.632 88.868
OcTtanu TPOLWKOBYW CNPOBOTEHa Ocurypatksa 73.419 61.203
Mnahewne kamaTe 391 123
Mopes Ha poburak 18.988 28.282
MNnahaka no 0cHOBY OCTanuX jaBHUX Npuxoaa 8.475 5.975
Hemo npunue 20mMoauUHe U3 NOCN0EHUX AKMUEHOCHIU 217.512 303.424

TOKOBW rOTOBWHE U3 AKTUBHOCTH MHBECTUPAHA
MpUNMBHN roTOBMHE M3 AKTUBHOCTM MHBECTHPaHA 22,987 12.739
MNpopaja HemaTepujanHux ynarawa, HEKPETHUHE, NOCTPOjeH:a, Onpeme n

BUonoLWKKX cpeacTaesa - 1.093
MpumrbeHe kamaTe W3 akTMBHOCTH MHBECTUPAK:A 18.326 9.063
Mpumrbene aveuaeHae v yuelwha y pesyntary 3.661 2.583
Opnnuew roToBMHE M3 aKTMBHOCTH WHBECTUPaka 74.210 100.007
KynosuHa HemaTepujanHux ynaraka, HekpeTHUHa, NOCTPojetba, onpeme u

Buonowknx cpegcTasa 297 7.546
OcTanu thHaHCKjck NNacMaHu — AenoH0Baka U ynarawa - HeTo 0anuBn 73.913 92.461
Hemo odnus zomosure u3 akmusHOCMU UHeECMUpatLa (51.223) (B7.268)
TOKOBU rOTOBWUHE U3 AKTUBHOCTH ®UHAHCUPAIA
Np r u3 ™ Yaka 125 125
[LyropouHu 1 KpaTKOPOUHW KpeauTH 125 125
Opnmem r M3 aKT 113.285 128.648
Wennahexe auenpexae 113.285 128.648
Hemo odnue zomosuHe Uz aKkmugHOCIU GhuHaHCUpParsa (113.160) (128.523)
HETO NPUNWUB/(OANWB) FTOTOBUHE 53.129 87.633
FOTOBUHA HA MOYETKY OEPAYYHCKOT NEPUOAA 259.695 179.782
KYPCHE PA3MUKE NO OCHOBY NMPEPAYYHA TOTOBMHE - HETO 1.058 (7.720)
FOTOBWHA HA KPAJY OEPAYYHCKOI NEPUOOA 313.882 259.695

HanomeHe Ha HapeaHUm CTpaHama unHe
€acTaBHU 480 OBNX (HUHAHCUICKUX W3BeLWTaja
@ j i cy y caxemon obiuky, y cknady ca unavom 5. Odnyke 0 cadpxuHu
uzeewmaja o 0baerbeHoj PeeU3UjU hUHaHCUCKUX Opywimea 3a 0cuayf Hapodre

6Ganre Cpbuje (,Cryxbenu enacHuk PC", Gp. 72/2003, 55/2004, 85/2005 — Op. 3aroH, 44/2010, 7672012,
106/2012 u 14/2015).

BecHaKatuh, unaH !
Pyl

Motnucako y ume [dpywraa:

3opana Mejuuh, npeaceaHuk 1o
1

e sl
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1.1.

ONWTK NOOALUKM O APYWITBY
OcHuBare U JenaTHoCT

AKuvoHapcko ApywTBO 3a peocurypare [yHas Pe’ (y aarsem Tekcty: JIpylWTBO') PEMMCTPOBAHO j&
AreHunjv 3a npuspeaHe peructpe nog Gpojem 43206 nawa 22. jyna 2005. roaMHe Kao aKUMOHAPCKO
APYWITBO 3a NOCIIOBE PEOCHTYPatba.

Apywreo je ocHoearo 01. jyna 1977. roauHe noa Hasusom 3ajeaHuua peocurypata JlyHae Pe®. lana 1
oktobpa 1980. ronvHe W3BPLIEH je TpaHChopMaLMja Y AEOHWYKO APYLLITBO.

Ha ocHory Pewersa CaseaHor MMHUCTapCTBa 3a chmHaHCHje 0 n3gasarby aossone 3a pag 6p. 4/1-11-004/97
og, 15. maja 1997. roguHe [pywTeo je 3a 06aBbake NOCNOBA U3 HABEAEHOr PELLeHa PEruCTPOBAHO KoL
Mpvspeator cyna y beorpaay noa Gpojem [V-Pu-6153/97 o 20. jyHa 1997. rogmHe, Nog Matu4Ham Gpojem
07046901, wro je ynucaro kop, Penybnuukor 3aBoaa 3a cratucTuky Penybnvke Cpbuje Obasewwterem o
pa3aspcTapaksy Npema KnacuukaLniu [enaTHoCTH — M3B0A M3 perucTpa Bpoj: 052-89 op 29, jaHyapa 1998
rOAMHE.

Wwebpa penarHocTu je 6520, MNopecki uaeHTudukauuoxn 6poj je 100001327, a MatuuHi 5poj je 07046901
Nuue osnawhexo 3a sacTynawe je npeacegHvk MaspwHor onopa 3opana Mejunh

¥ Toky 2005. ropnHe u3splueHo je ycknahuesare CTatyTa [ipywrsea ca 3akoHom o ocuryparsy ,CnyxGen
rnacHuk PC* Gp. 70/04), Tako ga je 4OWNO A0 NPOMEHe Y perucTpaumin Hasuea [lpywrea y [lyHas Pe'
a.g.o.

[pywTso je gaxa 28 jywa 2012 roauHe YCBOJUNO M3MEHe WU fonyHe CTaTyTa, YMME je MCTU yearnalueH ca
HOBMM 3aKOHOM O MPVBPEAHAM APYLUTBMMA.

LOpywteo je gana 13. maja 2016. roguHe ycKnaguno Csoje MOCMOBake, UMOBMHY, kanutan, ofasese,
opraue, opranu3auvjy u akte ca onpenbama 3akona o ocurypatey (,CryxGenHn rnacimk PC*, Bp. 139/2014)
M MCNYHWNO yCnoee 3a obasreatbe nocnosa peocurypara y cknagy ca TMM 3aKOHOM.

Cepvwre [pywrea je y Beorpaay, ynuua Knes Muxaunosa 6.

[pywTso ce 6asu NpeysuMarsem y PEOCHryparbe, OIHOCHO PETPOLIECH]Y, PHanKka AOMaRMX 1 UHOCTPaHNX
ocurypasajyfiux ApylITaBa (aKTUBHW MOCMOBM) W NPEAajoM y peTpouecuy AOMaRUM M WMHOCTPaHMM
peocurypasajyhnm APYWTEAME BULLKOBE PU3WKE MPEYIETUX Y PEOCHTYParsE (ACMBHU NOCNOBM)

,ﬂyHaa Pe" ycnewHo obasrsa yHKUMjy peocurypasajyhe 3aliTiTe ocurypaHux piauka CBOJUX LieAeHaTa
onuIThx Hauena u Hauena cTpyke peocuryparea. JlpylTeo UMa [yroroguiey
Tpanmumy obeabefewa peacurypasajyhux nokpuha Hajgehux puanka gomahe npuepeae

fpywreo ce Gasn peocuryparem puavka AoMahuX M MHOCTPaHKUX ocurypasajyux apywTasa, a Takohe
nnacupa puauke npeysete oa Aomahux U cTpaHux LleneHaTta Koz MHOCTPaHUX peocurypasavqa. ywas Pe
Jje sogehw peocurypaeay y Cpbuju u y4ecTsyje ca oko 35% Ha CPrCKOM TDXULLITY peccurypara.

ApywTeo je Tokom 2017. roanHe npeysuManc pusnke kako ca gomaher, Tako U ca MefyHapOAHOT TRXULITA.
Mpey3anmarse pUsMKa W3 MHOCTPAHCTBA MPBEHCTBEHO j@ CBEAeHO Ha ywewhe y peocurypasajyhum
noxpuhima KoMNaHuja ca TepuTopuje Buewe Jyrocnaenje. TepuTopuja GuBLue Jyrocnasuje, kao jefaH oa
KpUTEpUjyMa npey a pUanKa, npuM je ¢ obampom Ha moryhHocT nposepe nojaraka,
JEAHaKOCT KpUTEPHjyMa OLEHe PU3MKa, CNUYHOCT YTULaja MaKPOEKOHOMCKUX enemeHaTa. 3a HenokpueeHe
BULWKOBE pr3vka obeabefeHa je afeksaTHa 3alWwTUTa, KPO3 NPorpame peTpoLecHje.

PeTpouecwja ce BpLIM Ha MHOCTPAHOM TPXWLWTY, rAe [IpylTBO MMa A8BHO YCnocTaeibeHe Bese ca
PEHOMWPEHUM PEOCHIypaBa4ima Koju MMajy OaNYaH pejTWHr kao Wwro cy Lloyds Syndicates, Hannover Re,
SCOR Global PC & Germany, Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin,
Sirius Re, Gen Re, Mapfre Re , DEVK Ruckversicherung Kaln 1 H13 apyrvx peocurypasava. [ipywTeo je
Ha eBPONCKOM TPAMWTY NpUCYTHO Beh AeueHujama.

Mpahetem TpeHAOBa Haller W CBETCKOr TRXULUTA PEOCUTYPaka W 3axBarbyjyhu CBOJMM CTPYYHUM
TumoBuMa [lyHae Pe oyrv HU3 roavHa oapxasa penytalujy Noy3aaHor peccurypasava
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OnNWTH NOAALW O APYLUTBY (HacTaBak)
CrpykTypa kanutana

Ha pak 31. neuembpa 2017. roguke, npema eBuaeHUMj LienTpanHor peructpa XoB cTpykTypa kanutana
[Opywrsa aata je y Tabenu:

Bpearoct

aKumjckor
Yyewhe y Kanurana Yuewhe y
aKumjcKom (xnrbape OCHOBHOM
Onuc Bpoj akuwja _kanutany % kanuTany %
Homaha npaexa nuua 79.817 98,40 718.353 93,99
CTpaHa npaeHa nuua 823 1,00 7.407 097
[Oomaha dusndka nvua 443 0,50 3.447 0,46
AKUMjcKM KanuTan yKynHo 81.083 100 729.747 95,42
ApywTBeHn kanutan 3.805 - 35.055 4,58
OCHOBHM KanuTan ykynHo 84.978 - 764.802 100

BehuHcku akumoHap Jpywrea je Komnanwja [Jy+as ocurypawe” a.4.0., Beorpap ca yuewhem on 92,65% y
2KLMJCKOM, 0QHOCHO 88, 41% y OCHOBHOM KanuTany.

Y CTpyKTypy kanuTana MaTuuHor Apywsa, Komnaxuje JyHas ocurypare' a.0.0., Beorpad, AoMuHupa
kanuTan y snacHAwTsy Penybnvke Cpbuje ca 94,09%.

Ha pav 31. geuemBpa 2018. roaure y [pywTsy je Guno sanocnexo 36 paauuka

KeanwcukauvoHa CTpykTypa 3anocneqnx Ha gan 31. geuembpa 2017. v 31, neuemBpa 2018. rognke,
npukaaaua je y HapeaHoj Tabenu:

CTeneH CTpyyHe cnpeme Bpoj 3anocneHnx
3. 3.

2018. 2017.

Bucoxa cTpyyHa cnpema 21 21
Buwa cTpy4Ha cnpema 8 4
Cpeatba CTPYYHa cripema 7 9
Ykynso 36 34
MpoceyaH 6poj 3anocnerux 36 34

OCHOBE 3A CACTABILAHE M MPE3EHTALWMJY ®PUHAHCHUJCKUX U3BELLTAJA U
PAYYHOBOACTBEHWU METOL,

OcHoBe 3a cacTaBrbarbe W Npe3eHTauMjy dWMHaHCH|CKUX W3BewTaja

MpagHa nuua v npepysethuM y PenyGnuum CpBuju cy y obasesu na BoheHe MOCMOBHUX Kisura,
NpU3HaBake W MpOLeMBaie UMOBMHE v oDaBesa, NMPUXOQa W pacxoda, CacTaB/balbe, NpUKasuearse,
foCTaBbake M 06enoaarkmBake MnHaHCK|CKAX M3BELITaja BPLUE Y Cknajy ca 3aKoHOM O pauyHOBOACTRY (Y
nabem TekcTy "3akoH", objasreeH y "Cn. rnacsuk PC", Gp. 62/2013), kao W y cknapy ca ocTanom
NPUMEHIBUEOM NOA3AKOHCKOM PErynaTueom. [IpyLUTBO, K20 BENMKO NPasHO NnuLie, 05aBe3HO je Aa NpuMersyje
MehyHapoaHe cTaHnapge uHaHCKcKor waaeurrasan;a (% MCQM ), KOjU Y CMUCNY HaBEAEHOr 3aKOHa,
oByxsarajy. OkBAp 32 npur e u np usBewTaja (‘Okeup”), MefhyHapoaHn
pauyHoBO (‘MPC"), )OAHW crannap;w thrHaHcHcKor u3sewTasara ("MCDU') u
Ca tMMa NoBe3aHa TyMauera, 3nata oA KomuTeTa 3a Tymaderse paqyHoBOACTBEHUX cTaHaapaa (‘IFRICY),
HaKHagHe u3MeHe TUX CTaHOAapAa W ¢a HiMa nosesaHa Tymauewa, onobpenn o Onbopa 3a mehyHapoaxe
pauyHoBoACTBEHE cTaHAapae ('Opbop”), 4Mjv je npeeog YTEpAMNO v 06jaBuNO MMHWCTAPCTBO HAANeXHOo 3a
nocrose uHaHcHja

AYHAB PE A.0.O., BEOrPAQ

HANOMEHE Y3 ®MHAHCWUJCKE U3BELUTAJE
31. peuembap 2018. roguHe

21.

2.2,

23.

OCHOBE 3A CACTABIbAHE WU MPE3EHTALWJY ®MHAHCWUJICKUX U3BELUTAJA U
PAYYHOBOOCTBEHW METO[ (HacTasak)

OcHoee 3a M npe:

jy & j u3BewTaja (HacTasak)

Pewerem MuHuctapctea oa 13. mapTa 2014. roguHe, koje je objaBrseHo y ,CnyxBerom rnacHuky PC* Bp.
35 op 27. mapra 2014. roavHe (y narsem TexkcTy 'Pelwerwe o yTBpfusarwy npesona’), yTepheru cy u
ofjaBreeHu NpesoaM OCHOBHMX TekctoBa MCOW n MPC, KoHuenTyanHor oksupa 3a (UHaHCHiCKO
usBewTasare ('KoHUenTyanHu okeup”), yceojeHux of cTpase OnBopa, kao v noseaaHux IFRIC Tymauera.
Haesepnenu npesoav objasrbeHy y Pelwetsy o yTBpRMBatky NPEBoAa He YKIbyHyjy OCHOBE 3a 3aKibyyMBatse,
unycTpyjyhe npuMepe, CMEpHWLIE, KOMEHTape, CYyMpOTHa MULLIMbersa, paspafeHe NpUMepe, Kao W Apyru
ponyHekw objawrasajyiu Matepwjan koju MOXe Aa Ce ycBOjM y Besu ca CTaHaapauma, OAHOCHO
TyMaYerHma, OCHM aKO Ce M3PUYMTO He HABOAM A1 j& Taj MaTepwjan cacTaBHU A0 CTaHAapaa, OAHOCHO
Tymauersa. Ha ocHosy Peuwetsa 0 yTephusaky npesofa, KoHuentyanHu okaup, MPC, MCOW, IFRIC v ca
tUMa MoBe3aHa Tymauera Kkoja Cy NpesBefeHa, y MpUMeHW cy of dWHaHCWjCKUX W3sellTaja koju ce
cacTaereajy Ha AaH 31. neuembpa 2014. roguHe.

Ocum NoMEHyTOr, NOjeAVHa 3aKOHCKA U NOA3aKoHeKa perynatuea y Penybnuuwm Cpbujn aeduHnwe ogpehexe
payyHOBOACTBEHE NOCTYMIKE, WTO MMa 3a NOCneauLUy A0AaTHa oAcTynaka oa MCOU kao wro cneaw:

+ Pewewe Munucrapcrea ¢unancuja Penybnvke Cpbuje 6p. 401-00-896/2014-16 oa 13. mapta 2014
roguHe (Cnyx6exu rnacumx Penybnuke Cpbuje Bp. 35/2014) yTepfyje Aa 3BaHUYHE CTaHOAPAE YWHE
BaHW4HK pauyHoBoACTBEHMX cTaHaapaa (MPC) u MehyHapoaHux cTaHaapaa
¢MHEHCM|CKOFMEEEMEBE&-E (MC®W) koje v3paje Onbop 3a meflyHapoaHe pauyH cTaHaapae
(IASB), ka0 u Tymauewsa CTaHAapAa w3aatux of ctpaHe Komurtera 3a Tymauewe mehyHapoawor
uHaHcujckor useewwTasara (IFRIC) no 31. jyna 2013. roguHe. Hakol 31. jyna 2013. roauHe, on cTpaHe
IASB w IFRIC uapat je aqauajaH 6poj AOMyHa, roauvlikbux NoBorbluaka, MAMEHa OAHOCHO AoAaTaka
noctojehium unu pesual " Tyma Ka0 u m3gaBarse HoBux MC®W, ogHocHO
ykuaatbe noctojehinx MPC KOji HWCY NPEBEAEHN 1 3BaHMYHO ycBojeHu y PenyGnuum Cpbuju.

« MMojeauHa 3akoHCKa W NOA3AKOHCKA perynaTusa Nponucyje p:
Koja y nojeay cny4aj
MC®MW u IFRIC Tymayewa.

TBEHE NOCTYrKe, Bpea)
OfcTynajy o4 3axTesa NPeBeaeHUX M YCBOjEHNX MFC [

« PauyHOBOACTBEHMM nponucMMa W BaxeRWM NOA3AKOHCKWM akTuma Hucy npegswfeHa cea
obenoparnBarka 3axtesara no MC®U 4 "Yrosopu o ocurypaky' Tako Aa NpUNCKeHU (rHaHCH|CKK
W3BELUTajK He yKibydyjy cBa oBenoaatusatka np ) ! c oM

CxofHo HaBeneHOM, a wWmajyhu y Budy nNOTEHUMjanHO MaTepujanHe edekTe Koje O0ACTynawa
padyHoBopcTeeHux nponuca PenyBnuke CpBuje og MCOW v MPC mory umaTi Ha peanHocT v 08jeKTHBHOCT
thuHaHcujckux w3sewTaja [lpylwTea, 0BW (hUHAHCW|CKW M3BELUTAjW Ce He MOry CMaTpaTW (DUHAHCHICKUM
V3BelTajuMa CacTaBILeHUM y carnacHocT ca MCOW n MPC.

Mprnukom cacTaersakwa oBux UHAHCKICKMX u3BeLwTaja, dpywTeo Huje npumeHuno MC®WU n MPC koju y
€BOjUM oapenbama A03BOLaBajy paHujy NpUMeHy.

DduHaHCHjCKK naBeLTajn Cy CacTaBrbeHM y CKNajly ca Hayenom UCTOPUJCKOr TPOLLKa, OCUM ako je Apyraunje
e0eHO y PauyHOBK KOje Cy AaTe y Aarbem TeKCTy.

OpywTBo je y cacTaBrbaky OBWX (DMHAHCWM|CKWX W3BELUTAja NPMMEHMBANO PayyHOBOACTBEHE MOMMTHKE
obpaanoxeHe y Hanomeru 3

Y cknagy ca 3akoHOM 0 pasyHOBOACTBY (DUHaHCHICKM M3BeLLTajM [pyILTBa Cy MCKA3aHW Y XWrbaaama avHapa.
OWHap npepAcTas:a 3gaHu4Hy MaBewTajHy BanyTy y PenyGnuum CpBuju.

OBw ¢huHacujckn usBeLLTajn ofobpeHu cy oA cTpaxe WsBpluHor gupexTopa gaHa 26. mapta 2018. roguse.
YnopegHu nogauym

YnopeaHe noaaTke NpeacTasrsajy uHacvjcku useelwTajun [pyluTea Ha faH U 3a roavHy 3aBpLUEHY Ha JaH
31. peuembpa 2017. roauHe.

Haueno cranHoOCTM nocnoeawa

DUHAHCHCKM W3BELLTAJM CY CACTABILEHM Y CKNafy Ca KOHLIENTOM HACTaBKa Nocnosakka, Koju nofpasymesa
na he [pywTeo HacTaBuTK 4a Nocnyje y HeorpaHMYeHoM nNepuoay y npeasuar-ueoj SyayhHocTu,
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OCHOBE 3A CACTABILAHE U MPE3EHTALIUJY ®UHAHCUJCKUX U3BELLTAJA U
PAYYHOBOACTBEHW METO[ (HacTasak)

Iy p W jHe pauyHOBOACTBEHE MPOUEHe

MNpe3seHTaLmja hUHaHCU]CKMX U3BELLTa)a 3axTeBa Ol PykoBOACTBA [lpyLUTBa KOpULIReHe HajBorbix Moryhux
npoLieHa 1 pasyMHMX NPETNOCTaBKY, Koje Mmaly eberTa Ha NpeseHToBaHe BPEAHOCTM CpeacTasa v obasesa
kao u obenofarbnBare NOTEHLM) noTp a u Ha fAaH cacTaBreatba ChMHAHGCHICKMX
u3BEWTaja, K0 M NpUXOAa M Pacxoda y ToKy uaeewTajHor nepwoga. Oee npoueHe u NpeTniocTaeke cy
3acHOBaHE Ha UCTOPMICKUM 1 OCTan1M UHGOpMaUMjamMa PacNONOXMBMM Ha AaH CaCcTaBIbaka UHAHCHICKMX
n3sewTaja. CTBapHM WIHOCKH C& MOTY PaanikoBaTH of npouerseHMx. MNpoueHe U NPeTNocTaske ce CTanko
NpeucnuTyjy. M3MeHe KrsMroBOACTEEHWX NPOLIEHa NPU3Hajy Ce y Nepuoay W3MEHE YKOMMKO C& OfIHOCE CaMo
Ha Taj Nepuogd, Wnu y nepuogdy uamene u OyayhuM nepuogrmMa yKonuKo uamena yTude Ha Tekyhu n Byayhe
nepuoae. Y HacTaBky Cy MpUKasaHe KrbyyHe NpeTnocTaske BesaHe 3a GynyRHOCT M OCTanu Masopu
npoLerMBaka, HEW3BECHOCTW Ha AaTym bGunawca cTawa Koje NpeacTasrbajy sHayajaH puauk, 3a
martepujante KopekUKje M3HOCa NeauLMja GUNaHCa CTaka Y PUHAHCUICKO] roAUHM

ja u amopT cTone

OGpasyH amMopTM3aLMje W NPUMetbeHe CToNe amopTHaaLMje Gy 3acHOBaHe HA MPOJeKTOBAHOM EKOHOMCKOM
BEKy Tpajarba ONpemMe W HEMATEPU]aNHKX ynaraka. JeHOM rofulutse [pyLITBO NPOLIEH:Y|E EKOHOMCKM BEK
Ha OCHOBY TPEHYTHUX NpeaBuhatba.

AHnanu3a ocemsbueocmu y enyyajy npoMexe poueHa

Ykonuko 61 aMopTM3aLmMOHe CTOMNe, Ha OCHOBY NPOLIEHEHOM EKOHOMCKOr BEKa Tpajara HeKPETHWHA, onpeme
W HEMATEpW|anH1X yNnaraka Ha HauWH ONKUCaH y NpeTxoaHoM nacycy, Gune euwe (Himke) 3a 10% y oaHocy Ha
oHe koje cy kopuwheHe 3a o6paYyH amopTuU3aumje 3a roAWHy Koja ce 3aspliasa Ha aaH 31. peuembpa 2017.
rOAUHE, U3HOC TPOLLKOBA amopTuaaLmje koju 61 Bunu npuaHath y prHaHcujckm nasewTajuma Guo Gun suwn
(Hwvm) 3a 1.508 xurbapa avHapa.

e peaHocTH

OpywTeo epwv 0GpaYyH MGNpaBke BpeaHOCTH 3a Gy v cnopHa naTg Ha OCHOBY NPOLEHEHNX
rybutaka ycnes HemoryfiHOCTH Kynaua (KoMuTeHaTa) Aa UcnyHe HeonxopHe obasese. MpoueHa je 3acHosaKa
Ha CTapocHoj no @, UCTOPHMICKAM OTNACMMA, KDEAUTHUM CNOCOGHOCTUMA KOMUTEHATE U
npoMeHama y ycrioBiuma npoaaje, NpunukoM yTephuBarka agekeaTHOCTM MCNPaBKe BPEAHOCTH CYMHSMBHX 1
cropHux notpaxuearea. Oso ykrbydyje v npetnoctaske o Gynyhem noHawary kynaua v pesynTyjyhum
Bynyhum Hannatama. PykoBoaCTBO Bepyje Aa Huje NoTpebHa AOAaTHa UCNPaBKa BPEQHOCTU NOTPaKUBak:A

PezepBucane wrete

Csaka npwjaBrseHa LUTeTa ce NpoLeksyje nojenuHayHo o crpaxe [lpywitea, cnyyaj no cnyyaj, ysumajyhu y
063vp OKONMHOCTW BE3aHe 3a LWTEeTy, JOCTYNHE WHGIoPMAaLUMIE 1 MCTOPWICKO MCKYCTBO O BEMMYMHN GNMHHUX
wreta. MNpoueHa pesepse WTETe 3a CBaKK CNy4aj Nojeal ce pefoBHo [ kapa cy
pacnonoxuee HoBe uHopMaumje. Pesepauncarba 3a wreTe ce Gasvpajy Ha MHDOPMaLMjaMa Koje Cy TPeHYTHO
poctynHe. MefyTvm, kpajie obasede no wreTama MOTy BapupaTH KaO PE3YNTAT HakHagHWX npomeHa
PacTONOXUBUX HU-EeHULA.

®ep BPeAHOCT YMHAHCHJCKMX MHCTPYMeHaTa

®ep BpegHOCT (UHAHCUCKX MHCTPYMEHATA 32 KOje He NOCTOoj aKTWBHO TPXULTE je oapefieHa NpUMeHoM
oprosapajyhux meToaa npoueHe. [lpywTBO npumMersyje npodecuoHanHu cya npunukom  u3bopa
ogrosapajyhix metoga v npetnocraskn. MNocnosHa nonvtuka [Jpywtea |e u,a obenogaqu wHopmaumje o
npaamuo] BPEAHOCTK aKTUBE 1 NacuBse 3a Kojy FIDCTO]E TP I1j& 1 Kana ce np:
BPEAHOCT 3Ha4ajHO pasnukyje OA KHMroBOACTBEHE BPEOHOCTM. y Penyﬁnhuu CpBuju He NOCTOjM JOBOMLHO
TPAKULLHOT UCKYCTBA, K20 HW CTAGUNHOCTM U NUKBUOHOCTY KOA KyNOBMHE M NPoAaje NOTpaxu1Baka U octane
UHaHCWjcke aKTWBe W nacvee, MOLWTO 3BAHWYHE TPKUILHE WHGOPMAUMje HWUCY y CBAKOM TPEHyTKY
pacnonoxuee. CTora, Npasu4Hy BPEAHOCT HKje Moryhe noysaaHo YTBPAMTH Y OFCYCTBY @KTMBHOM TRAKMWTA.
Ynpaea [pyliTea BpLUV NPOLIEHY PU3WKA 1, Y CY4ajeBUMa Kaaa G OLEHW /13 BPEJHOCT NO KOjoj C& WMOBUHA
BOAM y MOCMOBHAM KibMrama Hehe GWTW peanusosaHa, BPWM WCTIPABKY BPEAHOCTM. 10 MUWMEty
pyxosoacTea [lpyluTBa, W3HOCKH Y 0BUM ¢ ljCkuM nasewTajuma Koja je, y aatum
OKONMHOCTMA, HAJBEPOAOCTOjHMIA W HAJKOPUCHM]a 3a NoTpebe usBelTaBaA.
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MPErNEQ 3HAYAJHUX PAMYHOBOLCTBEHWX MNONUTUKA
Onpema W HemaTepujanHa ynaratsa

Onpema ce wckasyje no HabaBHO] BPEOHOCTM YMakeHOj 3a aKyMynupaHy WCMpaBky BPEAHOCTH W
aKyMynvpaHe eBeHTyanHe ryouTke sGor ymaretba BpeaHocTH.

HaKHaaH TPOLLKOBM Ce YKbyHyjy ¥ HaBaBHy BPEAHOCT CPEACTBA MK Ce NPH3Hajy Kao NoceBHO CPeacTEo,
Y 3aBUCHOCTM Of] TOTa LUTA j& NPUMEHIBMBO, CaMO Kaaa nocToju BepoaTHoha Aa he [pywTso y ByayhHocTH
MMaTH EKOHOMCKY KOPWCT Of TOr CPEACTBA WM aKO CE HErcBa BPEAHOCT MOXE NOY3AaHO YTBPAWTM
KhoHr BpeJHOCT cpeacTsa Ce uckwWkasa. CBA Apyrd  Tpowkoeu Tekyher
ofpkasara TepeTe Gunauc ycnexa nepuoaa y Kome cy Hactanu

[pywTeo BPLUM aMOPTUIAUM]Y CTANHMX COEACTBA NPUMEHOM NPONMCAHIX CTONA, KOjE Y NPOLIEHEHOM BEKY
Tpajara oBux cpeacTasa obeabehyjy HakHafuBame wuxose HabaBHe BpEOHOCTM.

HematepwjanHa ynarawa ce No4eTHO jy no Hi j . By e Hemarpwj
ynaramwa HakoH NOYETHOr NPU3HaBarba BPLIM Ce No HaBaBHO] BPEAHOCTY yMakeHoj 3a yKyMHy amMopTUsaLujy
1 ykynHe ryGutke no ocHoey obeaspefersa. HakHaaHW M3fauUM 3a HeMaTepujanHa ynarara ce Kanuranuayjy
GaMo ako je BepoBaTHO Aa he ce OCTBapPUTH Byayhe eKOHOMCKE KOPUCTH, aKO Cy EKOHOMCKE KOPHCTY M3Hag
npeoGMTHO NpoLy 13 0 YHMHKY HemaTephj CpeAcTaBa v ako C& U3NATaK MOXE Noy3AaHo
YTBPAUTY U NPUNKUCATH CPEACTBY.

AmopTu3aumja

OBpauyH aMopTH3aLurie onpeMe BpLUK C& NPUMEHOM NPONCPLNOHANHOT METOAA OTNVCHBAKA Ca WATLEM A3
Ce CPe/ICTBa OTMMILY TOKOM HMXOBOT KOPUCHOT Beka Tpajata. OBpadyH aMopTHaaLuje NoumMkse Of HapeaHor
Meceua y OIHOCY Ha Mecel Y KojeM Cy HEXpETHUHE, MOCTROjEHbA U OrpemMa PacnonoXuen 3a ynotpety. ¥
HACTEBKY Cy NPUMEH:EHE CTOME:
NPOLIEWEHA BEK  AMOPTWM3ALIMOHA
cTona

onuc TPAJAHA
1. HEMATEPHUJATIHA YNATAlbA
1.1 Ynarata y pa3soj 5,00 20,00%
1.2 NuueHue 5,00 20,00%
1.3 Codbteep 5,00 20,00%
2. ONPEMA
21 MyTHUuKK ayToMOBKAK 6,45 15,50%
2.2 Maﬁwnnm TenedoHn 3.00 33.33%
ueHTpane u np jy
23. ypena]w 14,29 7.00%
T rapHAType u I’
2.4 ypehaju 10,00 10,00%
Knuma ypehaju u octana onpema 3a
25. BeHTUNaUujy 6,06 16,50%
26 Onpema 3a oapxasarse nNpocTopyrja 5,00 20,00%

TUNKUMU, TENKCH, CNKE 1 OCTane CTeapu
3a ykpaluasare KaHuenapujcknx

27. npocTopwja 8.00 12,50%
2.8. Kaﬂuenapujcm HamewTaj 10,00 10,00%
padyHapn, . Konup
anapam v ocTana onpema 3a obpasy
29 nogaraka 5,00 20,00%
210 QOcTana (HenoMeHyTa) onpema 9,09 11,00%

BatporacHa onpema — cnpase, anapati,
npwBop v ocTana onpema 3a
21 NPOTUBMNOMNARHY 3ALITUTY 8,00 12,50%




























































































































































































































































































































































































































































































































































































































































































































































































































































