Haswus: [pywTB0 3a peocurypare [lyHas Pe a.4.0. beorpag,
Ceguwrte: KHe3 Muxaunosa 6/2 beorpaa

MaTtuunu 6poj: 07046901
Bpcra ocuryparba: 6520 Peocurypare

GRAD. Ka

27 -0k- 20

BUNTAHC CTAHA

T8 000 _

Ha gaH 31.12.2019. roguHe

Fpyna
al:l? % Nosuyuja Aon Hanomets
P v"' W 6poj Texkyha roguHa MperxoaHa roguHa
payyH
1 2 3 4 6
AKTHUBA
A. HEYNNAREHU YMTUCAHU
00 0001 0 0
KAMUTAN
6. CTA/IHA UMOBHWHA (0003 +
0004 + 0005 + 0006 + 0009 + 0002 280.561 102.478
0010 + 0021 + 0022)
01, ocum 012, |I. HEMATEPUIANHA YNIATAHA 0603 5,049 3.078
013 v gena 019 [ (MMOBMHA)
012, neo 019 |II. TYABWN 0004 0 0
013, peo 019 |lIl. CO®TBEP U OCTAJIA MPABA 0005 7.684 12.807
02, ocum 021
y " |IV. HEKPETHWHE, M A
nena 027, pena WSHERPE (NIOGEROIELS 0006 17.568 10.480
028  aena 029 M ONPEMA (0007 + 0008)
(;:;g, ?Jzzi' 023, |1, HekpeTHuHe, nocTpojerba 1
, 026, geo X
027, Aeo 028, onpema Koju cnye 3a obasmaree| 0007 17.568 10.480
neo 029 AenaTtHOCTU
024, geo 027,
Aeo0 028, aeo |2. MHBECTMUMOHE HEKPETHUHE 0008 0 0
029
021, peo 027,
peo 028, geo |V. BUONOLUKA CPEACTBA 0009 0 0
029
2 DU
03, ocum 037 A e b 0010 253.260 76.113
MNNACMAHMU (0011 + 0015)
1. Yyewha y kanutany (0012 + A 0 0
0013 + 0014)
030, aeo 039 |a) 3aBUCHUX NPaBHMX NnUA 0012 0 0
081, e 038 ﬁ}'npn,n.pymeuux NPaBHUX MLE K oatA 0 0
3ajegHUYKUM NoayXBaTUma
038,
=2 039 s B) OCTanux npasHWX Anua 0014 0 0
2. Ocranu Ayropo4Hu
¢duHaHcKjckm nnacmanm (0016 + 0015 253.260 76.113
0019 + 0020)
856 qgogan | WBECTMUMIE ROLECERAME" | oy 74.752 75.190
Ao aocneha (0017 + 0018)
a) AywHuuKe xapTuje o
peo 036, aeo
039 BPeAHOCTH Ca PUKCHUM 0017 74.752 75.190
NpUHOCOM
6) Ocrane xapTvje o4 BPEAHOCTH
aeo 036, aeo : i
039 M MHBECTULIM]E KOje Ce aApXe A0 0018 0 0
pocneha




033, peo 039

2.2. Aeno3uTty Kopg 6aHaka

0019

177.621

Aeo 038, geo
039

2.3. OcTany HeNOMEHYTH
AYropoYHu pUHaHCKjcKK
nnacmaHu

0020

887

04, ocum 040

VII. OCTANTA YTOPOYHA
CPENCTBA

0021

040

ViIl. OO/IOMEHA NOPECKA
CPEACTBA

0022

B. OBPTHA UMOBUWHA (0024 +
0025 + 0026 + 0045 + 0046 +
0049)

0023

5.745.673

4.895.964

10, 13, 15

1. SAJIUXE

0024

463

619

14

Il. CTA/THA CPEACTBA
HAMEHEHA NPOAAIN U
CPEACTBA NOCNOBAHA KOJE CE
OBYCTABJ/bA

0025

0]

11l. NOTPAXUBAHA, NMNACMAHN
W TOTOBUHA (0027 + 0032 +
0033 + 0044)

0026

3.537.873

3.284.774

1. MoTpaxuearsa (0028 + 0029 +
0030 + 0031)

0027

1.088.125

883.516

Aeo 20, peo 21

1.1. MoTpamuBarea 3a npemujy
OCUrypakba, caocuryparba u
pEOCUIypaksa

0028

905.750

759.189

aeo 20, peo 21

1.2. MNoTpamuneara 0
peocurypasada v
peTpouecuoHapa

0029

161.397

109.460

Aeo 21

1.3. NoTpakusarba 3a perpece

0030

988

4.914

22, ocm 223

1.4, Octana noTpakuBarba

0031

19.990

9.953

223

2. NoTpauBarba 3a Bulwe nnaheH
nopes Ha faobutak

0032

9.859

0

3. ®uMHaHCKjcKK naacmanu (0034
+ 0038 + 0042 + 0043)

0033

1.985.231

2.087.376

233, peo 239

3.1. DuHaHcKjcKa cpecTea
pacnonousa 3a npoaajy (0035 +
0036 + 0037}

0034

126.707

131.462

aeo 233, peo
239

a) AymHuuke xapTuje o4,
BPEAHOCTH Pacnonoxuee 3a

npoaajy

0035

Aeo 233, peo
239

6) BnacHuuke xaptuje og
BPeAHOCTH PAacNoNoKKBe 3a
npoaajy

0036

126.707

131.462

Aeo 233, geo
239

8) Ocrane xapTuje o4 BpeaHOCTH
M GUHAHCM|CKaA CpeacTBa
pacnonouea 3a npoaajy

0037

236, peo 239

3.2. PuHaHCKjCKa cpeacTBa Koja
ce ucKasyjy no dep spegHocTH
Kpo3 BunaHc ycnexa (0039 + 0040
+0041)

0038

515.374

1.014.038

Aaeo 236, aeo
239

a) AyxHuuke xapTuje o4
BPEAHOCTU KOje Ce MCKalyjy no
¢dep BpeaHOCTM Kpo3 Bunaxc
ycnexa

0039

463.116

953.008

aeo 236, aeo
239

6) BnacHu4ke xapTuje of
BPEAHOCTH KOje ce uckasyjy no
¢ep speaHacT Kpo3 Bunakc
ycnexa

0040

























Hasus: [lpywuteo 3a peocurypame [lyHas Pe a.g.0. beorpagy

Q& u\ DUNAV R

CeauwrTe: KHe3 Muxaunosa 6/2 beorpap
MaTuyuu bpoj: 07046901

Bpcra ocurypama: 6520 Peocurypame

M3BELLTAJ O OCTAZIOM PE3YNTATY |L__

F“\Iu.l.u =ML

]71 Aﬁa

?,r nf mu S

EO?O.

y nepuopgy op 01.01. ao 31.12.2019. FO,IJ,HHE

{y xu/bagama guHapa)
==

TPy - TTETTOTT
pauyHa -’ﬁbsti'qiifa' O3Haka sl M3HoC
S o 3aA0n | _ . | TekyharoguHa MNperxogHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NOC/NIOBAHA
I. HETO AOBMUTAK (AOMN 1103) 2001 204.889 215.259
Il. HETO N'YEMTAK (AOM 1106) 2002
b. OCTA/IU CBEOBYXBATHU AOBUTAK UK
TYEUTAK
|. CTABKE KOJE HERE BEMUTU PEKNACUDPUKOBAHE
Y BUNAHCY YCNEXA Y BYOAYRUM MNEPUOOVMA
1. Nosehare pesanopusauuoHUx pe3epeu no
320 0CHOBY HEMATEpPHUjaNHe UMOBUHE, HEKPETHUHA, 2003
nocTpojerba U onpeme
2. Cmarberse pesanopu3aumoHnx pesepsu no
320 OCHOBY HEMaTepujanHe UMOBUHE, HEKPETHWHA, 2004
nocTpojerba U onpeme
- 3. AKTyapcku gobuum no OCHOBY NNaHosa 5005
AedUHUCAHMX MPUMEH3
251 4. AKkTyapcku rybuum no ocHOBY NNaHoBa 2006
AedUHUCAHMX NPUMaHha
- 5. 1o6MuM NO OCHOBY ynarara y BAacHu4Ke 2007
MHCTPYMEHTE KanuTtana
53 6. M'ybuum No ocHOBY ynararba y BNacHUYKE 2008
MHCTPYMEHTE KanuTana
7. Ao6uun No OCHOBY YAEM3 Y 0CTaNnom
323 ceeolyxBaTHOM pPe3ynTaTy NpUApPYKeHUX 2009
ApywiTasa
8. N'y6uum no ocHoBY yaena y octanom
333 cBeobyxBaTHOM PE3YNTaTy NPUAPYHKEHWUX 2010
Apylitasa
Il. CTABKE KOJE HAKHAQHO MOTY BUTU
PEKNACU®UKOBAHE Y BUNTAHCY YCMNEXA 'Y
EYAYRUM NEPUOAUMA
- 1. Ao6uum No ocHOBY NpepadvyHa PUHAHCK]CKUX 554
M3BELLTaja MHOCTPAHOr NOCN0BaH3a
554 2. N'y6uum No 0CHOBY NpepayyHa GpUHaHCHjCKUX —_
M3BeLTaja MHOCTPaHOr NOCA0Baha
355 3. Jobuumn o4 MHCTPYMEHaTa 3aliTuTe HeTo 2013
yAaraka y MHOCTPaHO NOoC/N0Bakhe
335 4, TyBuum o4 MHCTPYMEHATa 3aWTHTE HeTo 2014
ynaratba Y MHOCTPaHO NOCA0BaHe
i 5. lobuum No OCHOBY MHCTPYMeHaTa 3awTturte 5615
pPU3KKa (XeunHra) HoB4aHoOr TOKa
236 6. Ny6uum NO OCHOBY MHCTPYMEHATa 3aliTuTe 2016
DPU3VKa (XeUnHra) HOBYAHOT TOKA
e 7. No6uum no ocHoBY xap*rma o4 BpeaHOCTH 2017 0 10.259
pacnoNOMMBUX 33 Npoaajy




8. 'ybuum no ocHOBY XapThja o4 BpeAHOCTH

337 ) 2018 8.994
Pacnonouemnx 3a npoaajy
I1l. OCTAJIE KOMMNOHEHTE OCTANQT PE3YNTATA
329 1. OcTanu HepeanwnsoBaHu aobuum 2019
339 2. Ocranu Hepeanu3oBaHW rybuum 2020
IV. OCTAIM BPYTO CBEOBYXBATHU AOBUTAK
(2003 + 2005 + 2007 + 2009+2011 2021 0 10.259
+2013+2015+2017+2019)
V. OCTA/IU EPYTO CBEOBYXBATHU N'YBUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016| 2022 8.994 0
+ 2018 + 2020)
VI. MOPE3 HA OCTA/TM CBEOBYXBATHMW
OOBUTAK UKW TYBUTAK 2023
NEPUOAA(OBPAYYHCKW)
VIl. HETO OCTAJIM CBEOBYXBATHU NOBUTAK 2024 0 10.259
(2021 - 2022 - 2023) >0
VIll. HETO OCTANW CBEOBYXBATHW NYBUTAK 2025 8.994
(2021 - 2022 - 2023) <0
B. YKYNAH HETO CBEOBYXBATHW PE3YNTAT
NEPUOOA
I. YKYMNAH HETO CBEOEYXBATHW NOBUTAK 2026 195.895 275518
(2001 + 2024 - 2002 - 2025) >0
1. Mpunucad sehMHCKUM BNACHULMME KanuTana 2027
2. Mpunucad BNaCHULMMA KOJU HEMa]y KOHTpOAY 2028
[l. YKYNAH HETO CBEOEYXBATHW NYEUTAK 3029
(2001 + 2024 - 2002 - 2025) <0
1. NpunucaH BeRMHCKUM BNACHULMMa KanuTana 2030
2. NpunucaH BNaCHULMMA KOjU Hemajy KoHTpony 2031

Nuue oarosopHo 3a CacTaBmwaree Gunanca

—=

JAKOHCKW 3aCTYNHKHK




Hasus: [lpywTBo 3a peocurypate [lyHas Pe a.4.0. beorpag

Cepuwre: KHes Muxaunosa 6/2 Beorpag
Matunyum 6poj: 07046901
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W3BELUITAJ O TOKOBUMA FOTOBHHE _IA /75 2020

y nepuoay og 01.01. no 31.12.2019. roguHe

o 170N
| Pr Sl

|

Wb Ma guHapa

4. NnaheHe kamare

329 |

| W3Hoc
Al ’ Mosuuymja Aon ‘requha O I'I;::;x:zna
1 2 3 4
A _ '_I:OKU_BR FOTOBWHE W3 NOCNOBHUX AKTUBHOCTH
‘ |. Mpunueu roToBUHE U3 NOCNOBHWX akTMBHOCTK (0g 1 ao 5) | 301 | 4.579.487 2.982.533
R Mpemuje ocurypatsa 1 caocuryhaﬁ;a W NPUMIBEHY aBaHCU 302 | |
J 2 Mpemuje peocuryparba 1 peTpoLecuja 303 4.311.691 2.645.192
3. Mpunueu o yuewha y HakHapv WwreTa - 304 | 226.420/ 279.833
4, MpUMrbeHe kamaTe U3 NocNoBHUX akTMBHOCTH 305 | |
i 5. Octanu NPUNYBY U3 pep,osﬁ.or nocnosara ‘ 306 - 41.376 57.508
| I, -Onnusu rOTOBUHE U3 NOCNOBHUX aKTUBHOCTH (oa 1 fo 9) | 307 . 4311.233 2.765.021
‘ 1. HakHage WwreTa 1 yroBOpeHux W3HOCA M3 OCUTYPatsa, YAENM Y LITETaMa 1a ' 308 '
caocuryparsa 1 fiati aBaHcu
2 HakHage wreTa v yaenu y Wietama U3 peocurypata v petpouecija 309 706.550 583.412
3. Mpemuje caocuryparsa, peocurypatsa v petpoLecija | 310 3.386.878 1.981.704
n Bapage, HaKHa,qé-aapana 1 OCTANW NUYHIA PacXoam 311 | 98.880 98.632
'5, Octani TPOWKOBM CnpoBofiea ocHrypatba | 312 - 70.988 73.419
6. MnaheHe kamare 313 | 222 391
| 7.Mopes Ha poburak | 314 | 39.593 18.988
8. Mnahatba no OCHOBY OCTanMX jaBHIX npuxoaa 315 8.122 8.475
T 9 OcTanu oAn1ei roTOBUHE U3 ;_)-enbaHor nocrnosata ‘ 316 .
Il Hero NPUNUB TOTOBUHE M3 NOCNOBHMX aKTUBHOCTH (I-11) | 317 | 268.254 217512
| IV. Hero oanus roTosuHe U3 nocnosHux aktusHoctu (1) 318 0: 0
B. TOKOBM FOTOBMHE U3 AKTUBHOCTM UHBECTUPAIA
|. Tpunueu roToBUHE U3 aKTUBHOCTH MHBECTUPatLa (oA 1 ao 5) 319 72.031 22.987
[ . Mpoagaja akuywja v yaena (HeTo npunisw) 320
2. NMpopaja HemaTepujanHux ynarawa, HeKPETHUHE, NOCTPOjetka, onpeme U 391
‘BronoWKKUX CpeAcTaBa | _
3. Ocrani (UHaHCHiCKu NnacMaHn — AenoHoBaka v ynaratsa (HeTo npunuew) 322
4, MpUMIbEHE KamaTe 13 aKTUBHOCTW MHBECTUPatLE | 323 27.163| 19.326
F 5. MpumrbeHe aueuaeHae u yyewha y peayntary - 324 . 44.868'_ 3.661
| Il 'O.qnusu FOTOBMHE U3 aKTUBHOCTH uHBECTUpaba (oa 1 no 4) 325 . 86.298 74.210
1 1 KynosuHa akuvja 1 yaena (Heto oanvem) | 326 | _
_g;,,ﬁigﬁ,:?:;iﬁ;:g:lanHHX ynarara, HeKpeTHWHa, NoCTpojeta,  Onpeme n | 327 | 12 631 | 297
3. Ocranu (huHaHCHjCK1 NacMany — AenoHOBakka W yraraka (HeTo ofAnMeu) 328 73.667 73.913




3.0

| [Il. 'Hero npunve roToBuHe M3 aKTMBHOCTK UHBECTUPAIHA (I- -ll)

| IV. Heto OfINVB rOTOBMHE U3 aKTMBHOCTH HBecTUpatba (II-l)
B. 'Toxosu FOTOBMHE U3 AKTMBHOCTH OUHAHCHPAILA

I'Ipunnsu rOTOBMHE U3 aKTUBHOCTH dmuaucuparba (on1p03)

1. Yeehare 0CHOBHOT KanuTana

2. [lyropoyHM U KPaTKOPOHHI KpeanTv (HeTo npvmmau)
3. Ocrane ayropo4He 1 kpatkopouHe obasese

1. OTKyn CONCTBEHMX aKkLuja U yaena
2. [lyropouHK i KpaTKOPOUHI KpeauTh 1 octane obasese

3. DUHAHCUJCKWA MTU3NHT

4 WcnnaheHe AvBUREHAE W yueuma y peaynrary

. O@nuBM roTOBUHE M3 aKTUBHOCTY (huHaHcuparba (oa 1 Ao 4)

(HeTo ognuem)

III. HeTo NPUNUB FOTOBUHE U3 AKTUBHOCTH (PMHAHCHpatba (1)

IV HeTo 0ANMB roTOBUHE U3 aKTUBHOCTH chHaHCcUpatba (I1-)

T. CBEFATMPUUBY FOTOBYHE (301+319+332)
. CBETA OMIUBH FOTOBUHE (307+325+336)
b. HETO MPWIMBH FOTOBMHE
B HETO OJMBY FOTOBMHE
. FOTOBMHA HA IOHETKY OEPAYYHCKOT MEPHOJIA

NOIUTHBHE KYPCHE PA3/UKE 110 OCHOBY NPEPAYYHA FOTOBUHE
). HEFATMBHE KYPCHE PA3NIWKE 110 OCHOBY NIPEPAYYHA FOTOBUHE
J. |FOTOBMHA HA KPAJY OBPAUYHCKOT MEPHOJIA (345-346+347+348-349)

(343-344)
(344-343)

330
[ 331

| 332 |
333
334 |
335 |
336

337

338
| 339

340
34

342

343
344

345
346

347 |
348
349
350 |

14.267
125
125

113.321

113.321

0

113.196
4.651.643

4.510.852

140.791

0

313.882?
212
227

454.658

51.223
125
125

113.285

113.285

0

113.160
3.005.645
2.952.516
53.129

0

259.695
1.576
518
313.882

/luue oAroBOpHO 3a CacTas/ba
e

Bunakca

Foo

e

33KOHCKM 3ACTYNHUK

Ve




Ha3zus: [lpywTso 3a peocurypakse flyHas Pe a.4.0. Beorpag
Ceauwte: KHes Muxawnosa 6/2 Beorpag
Martuurn Bpoj: 07046901
Bpcra ocurypakba: 6520 Peocuryparee

BEOGRAD, ¥noz A

PRIML.JEM

27 (- 700

W3BewTaj 0 NPOMEHAMa Ha KanuTany s .
g, lot irj it
01.01. go 31.12.2019. - - — i — -
el
a 194] - 2020
tybuTan no ki £ | T
A o Heynaahenw Bl pon, pEIENEs W Hepacnopehen | p— PR A == —{— Viynno — = o [LCFT
" anuec {rpyna 30 ocum wanuTan (e YTt npesanja [pw Pitapiee j W Anfcra (2434805464 7] wAnMTANS concTREHe i TEa oabwmie WarieTan (Hon. Bt
AGN | 305306307w | ADT Aon wanuTan Aon AOT 306w 307 | AON | mobuuw (reyna | ADD [{reyna 34, ocum | ACHT AGIN AOn Lty A0 | craske (kon, AQn | Aon [xanwrana
Bpa) 309) 305) +H {rpyna 35 axumje (rpyna 33) 9-13)
309) {rpyma 31 32) pm 342) 104114 13) (rpyna
ocwma 352) ar
1 2 3 a 5 & 7 8 9 10 11 12 13 14 15
MoYeTHD CTaKE WK CTIE HE
Aau 1. janyapa npeTxopse 764.802| 4027 3.444| 4051 4075 57.996] 4092 153,760| 4123 26.653| 4149 550.255|4177| 1.556.910]4211 0] 4235 4261 3.580| 4285 3.580| 4315 1.553.33004321
gy | PR WTPIS2 4028 4052 4076 4100 4124 4150 4178 0| 4212 4236 4262 4286 XX 0| 4322
Y:ﬂ!ﬂ-ﬂhﬂg!tﬁ NOAWTHEE -
) D i |00z 4023 4053 4077 4101 4125 4151 4179 0| 4213 4237 4263 4287 XK 0l4323
OPHIOBAHD -_U.-Q...:-u CTare WK
O il 4004 764.802| 4030 3.444| a0sa 4078 57.996| 4102|  153.760| 4126 26.653| 4152 550.255|4180| 1.556.910|4214 0| 4238 0] 4264 3,580 4288 3580 4316 | 1.553.330(4324
nperxogie rogiune (pegim 6p. 1
2.3
5. |Emucwje axumja 4005 KKK 4055 4079 XX XXX KHH 4181 0] xxx XXX XHX KK XX of XXX | xxx
TToBeNarmke PERAAOPAIALNTHAK
6. u.wau.;u_ Hﬂwﬂsa.:s e XXX KX Xk AXX 4127 18,295] XX a82|  18.295] xxx XXX XK XX XK 18.295 | XXX [ xxx
nobirum no
DoIannr neaun
T M.-uuua: pes AKX XXX Xy XX XXX 4128 B.732] XXX 4183 B.732| XXX XXX XX xAx K 8.732 XXX Xxx
Hepeanusosakn ryGuum no
8. |ocHOBY HOMMOHEHTH OCTANOT XEN HXX o HHK KX XXX KX NN 0] xxx HEX 4265 4289 KEK O] XXX | XXX
pesyATaTa
9. |Heto gobWrak nepnoga 4006 4031 00K Xxx 4103 XXX 4153 215.259] 4184 215.259| XXX XXX XXX X0 i 215.259| XXX | xXx
10. |Heto ry6uTas nepuona XXX XKX XEK X XXX KA K XXX of4215 Ofxxx KKK 4290 XXX o 4325
CTHUAME CONCTBEHMX ANLWjA
11 [{ RanuTana T XXX XXX XX XXX XXX AKX XXX XXX 0] Xxx 4239 KX 4291 nn o] XXX XX
anBuTHIMY cTaRRM)
Mpoaaja/oryherwe concreenmx
12. |anumja [noseharoe Kanutana XHH XXX XxX xXA HXK XXX KA 10K 0] xxx 4240 X 4292 HRNR o XXX | xxx
CMaLEHEM OABUTHHX CTABKM)
13, |Mipesoc ¢ jepwor wa apyru obnnk | oo 4032 4056 aps0 4104 4129 4154 4185 0| 8216 241 4266 4293 XXX 0[4326
WanuTana - nosehaee nosnumje
14, |T'pevoc ¢ jeaHor wa ARy OBANK | 4oy 4033 a0s7 4081 4105 4130 a1ss 4186 0| az17 olaz42 4267 4208 XXX o |a327
|KANHUTANS - CMArbESE NO3NLA e




15:| OISR BO O | ficy XXX X0t XXX XX XHX a156|  118.73a|4187 118734 x XXX XXX XXX o o 118738 XXX | o
pacnojene gxeHasHAe

AE | EmarmeamtTRIm R OmANE || ok XXX KK XK XXX XXX 4157 4188 o xxx KX XX ey o] o of xxx | xxx
obaseza NpeEMa IANOCAEHWMA

17. |Ocrana noseharea nosvumia 4003 4034 4058 4082 4106 4131 4158 4189 0] 4218 4243 4268 4| 4295 94 f e -941 4328

18. |Ocrana crarsetea noanUMja 4010 4035 4059 4083 4107 4132 4159 4190 04219 4244 4269 790| 4296 790 XK -79014329
Yuynna nosehawa no pauywmma

19. |y nperxoano] roaumu (pearm Bp.| 4011 0| 4036 0| 4080 4084 0| 4108 0] 4133 18.295| 4160 215.259|4191|  233.554) 4220 4245 4270 94| 4297 94| X xKx |4330
5+6+8+9+10+11+13+17)
| YKyrHa crathersa No pasyHma y

20. | nperxopso] roginm (peawm Bp. 7| 4012 o| a037 0| 4061 4085 ol a103 of 4134 8.732] 4161 118.734|4192|  127.466) 4221 4246 4271 790| 4298 790 XX o |43z
+12+414+15+16+18)
Kpajtee cTare wnk CTake Ha ADH

21. |31, peuembpa npeTxogHe 4013 764.802(4038 3.444| 4062 4086 57.996| 4110 153.760( 4135 36.216| 4162 646.780| 4193 1.662.998| 4222 4247 4172 2.884| 4239 2.884| 4317 1.660.114) 4332
rogune (peanw Bp. 4+ 19-20)

s |TIGHETHEELAIEE AN CILE HAIAH] g 764.802|4039 3.444| 2063 4087|  57.998| a111| 153.760( 4136 36.216| 4163 646.780| 4194| 16629984223 4248 4273 2.884 4300 2.884| @38 | 1.660.114|4333
1, janyapa rexyhe roguie
VICNpanka MAaTEPR|anHo IHayuajHng

23, | e 2015 4040 4064 4088 4112 4137 4164 4195 0f 4224 4249 4274 4301 of  xxx 04334
PaYYHOBOACTBRHMX NONMTHES -

[CRpanka MaTepvjanto ECEREICTH

24, rpewaKa u npomene 4016 4041 4065 4089 4113 4138 4185 4196 0| 4225 4250 4275 4307 4] K o) 4335
.Xﬁﬂ—anﬂlnlo NONETHO CTaME MAW

25. [craee va gan 1. javyapa texyhe | 4017 764.802 (4042 3.444| 4066 4090 57.996| 4114 153.760| 4139 36.216| 4166 646.780| 4197| 1.662.998(4226 4251 4276 2.8841 4303 2.884| 4319 1.660.114| 4336
roavne (peann 6p. 224 23-24)

26. |Emmcuje anumja 4018 XXX 4067 4091 Xux WX XX 4198 0] xxx XXX XK hi4d o XXX o] XXX XXX
Moaehatbe pesanopriaimonmx

27. E.n.u.s_“.nxhu..wﬂss..:: e XXX XX XK XXX 4140 19.852| Xxx 4199  19.852| o xRX XXX X o] xxx 19.852| XXX | o
acrannr 2
i

28, s a a KEX XXX X axx XN 4141 29.140] XXX 4200 29.140| XXX KK A X 0 XAX 29.140] XXX | XXX
Hepeanusosani ryBuum no

29, |ocHosy KOMNONEHTH OCTANO! XXX MHX X w0k KUK XXX XXX KXX 0] Xxx XX 4277 4304 (1] XX 0] XX | XXX
pesynrata

30. |Heto gofurak nepuoaa 4019 4043 KA XAX 4115 XXX 4167 204,889 4201 204.889] xxx XXX AXK XXX o XHH 204.889] XXX | Xxx

31. |Heta rybutak nepuosa XAX XXX XAX XHX XXX XXX XXX XEX 0| 4227 XXX XXX 4305 0 XX 0]4337
Criiuare cONCTAEH MK aHLMa

32 Hanurana L} | XXX AXX XXX XXX XXX XX o E+ 4 0] xxx 4252 XU 4306 ] XXX o] XXX XX
oaBuTHW cTaBkm)
Npoaaja/oryhewe concreemms

33, Jaxumja (noseharee Kanurana XXX XXX XXX XXX XRX XXX p b e XEX 0] XxXx 4253 XHK 4307 0 xxx o] XMX | xxx
|emaroertem ogburH i crankm)




34, | PRk leance k2 apYHOBIR | 0y 4044 4068 4092 4116 4142 4168 4202 0| 4228 4254 4278 4308 of o 0|4338
as, _._R..o:_nwxa:a APV 0Bk [ o) 4045 4069 4093 4117 4143 a168|  118.769|4203| 118.769| 4229 4255 4279 4309 o xxx 118.769| 4339
E | bttt U LU BN A XXX X0 00K XXX 4170 4204 of xx ess X% XXX o xxx 0 XXX | xxx
pacnofene guanaeHae
iy, [RueeipeRaMTAR T BCHORY, | o XXX XXX XXX KKK XHX 4171 4205 of xtx XXX XXX XK o| o o] XXX | X
fpema sanoc
38, |Ocrana noseharsa nosuumje 4022 4046 4070 4094 4118 4144 4172 4206 0} 4230 4256 4280 6.247( 4310 6.247]  Xxx -6.2471 4340
39, |Ocrana cmarbeiba nosuunje 4023 4047 4071 4085 4119 4145 4173 4207 0l 4231 4257 4281 65,541 4311 6,541 Xxx -6.5411 4341
iy ' no pavy
40. |y venyhoj rogmmm (peamm 6p. 26 +| 4024 0|4048 o} 4072 4096 0| 4120 o 4146 19.852| 4174 204.889| a208| 224.741| 4232 4258 0|az82 6.247| 4312 6.247] X 218.494| 4342
27 +29+30 +31+32 + 34 + 38)
YHYNHE CMIrEEHE N0 PAUYHHME ¥
41. |rexyho| ropumm (peayn 6p. 28 + | 4025 0}404g 0| 4073 4097 o] 4121 o| 4147 29.140| 4175 118.769| 4203  147.909( 4233 4259 0|az83 6541|4313 6541 XXX 141.368| 4343
33+35+36+37+39)
Hpajise cTalme wnk CTake Ha gan
42 |30.jyn Tenyhe rogmme (peawm Bp.| 4026 764.802 4050 3.444] 2074 a038 57.996( 4122|  153.760| 4148 26.928| 4176 732.900{4710| 1.739.830| 4234 4260 0|azsa 2.590{ 4314 2590 4320 | 1.737.240|4344
25+44D0-41)
FAHOHCHM JACTYMHMK

Nuuye ogroeopHo 3a ﬂ“@
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31. peuembap 2019. roguHe

OMLUTY NOJALIM O OPYWITBY
OcHuBakse U genartHocT

AKUMOHAPCKO OpYWTBO 3a peocurypare [yHas Pe” (y narsem Tekcry: JLJpywTso") perucTpoBaHo je y
AreHuju 3a npvepeaHe peructpe noa Gpojem 43206 pava 22. jyna 2005. roguHe Kao aKUMOHSPCKO
[pYLITBO 33 NOCNOBE PEOCUrypathba.

[pywrTso je ocHosaHo 01. jyna 1977. roauHe noj HasueoM 3ajeaHuua peocuryparsa [lyHas Pe". [ana 1.
okTo6pa 1990. roauHe n3BplUeHa je TpaHcopmaumja y Ae0HWHKO APYLWTBO.

Ha ocHosy Peliera Case3Hor MMHUCTapCTea 3a duHaHcuje o u3gaBary 403BONe 3a paj 6p. 4/1-11-004/97
oa 15. maja 1997. roawte [pywTso je 3a obaBrbate Nocnosa U3 HaBeAeHor pellera perucTpoBaHo Koj
Mpuspeaxor cyaa y beorpaay noa dpojem IV-®n-6153/97 o 20. jywa 1997. roauHe, nog MatudHim Bpojem
07046901, wTo je ynucano koA PenyGnuykor 3aBoaa 3a cTatucTuky Peny6nuke Cpbuje ObasewTetsem 0
passpcrasatky npema knacudmrkaumjn 4eNaTHOCTH — U3BOA U3 perucTpa 6poj: 052-89 og 29. jaHyapa 1998.
roavHe.

LLindbpa genatHocTy je 6520, Mopeckk uaeHTUdMKaUNOH! 6poj je 100001327, a maTvuny 6poj je 07046901,
Nuue osnawheHo 3a 3acTynawe je npeaceaHuk UaspLuHor opbopa 3opana lMejuuh.

Y Toky 2005. roAnHe usBpLieHo je ycknahueare CtaTyta [pywTsa ca 3akoHom o ocurypawy ,Cnyxbenru
rnacHuk PC* 6p. 70/04), Tako 42 je AOWNO A0 NPOMEHe y perucTpaunju Hasuea Opywrea y dyHas Pe"
a.g.o.

[pywTso je gaHa 28. jyna 2012. rogune yceojuno uamexe v AonyHe CratyTa, 4MMe je UCTW ycarnaweH ca
HOBWM 3aKOHOM O NPUBPEAHUM OpYyLiTeumMa.

OpywrTso je paxa 13. maja 2016, roguHe ycknagnno ceoje mocnoBarse, WUMOBWHY, kanuTtan, obasese,
opraHe, opraHuaauujy v akte ca oapeabama 3aKkoHa o ocurypatsy (,CnyxBeHu rnacHuk PC*, 6p. 139/2014)
W McnyHuno ycnose 3a o6aerbake Nocnosa peccurypara y cknagy ca TuM 3akoHOM.

Cepuwre [pywrTea je y Beorpagy, ynuua Knes Muxaunoea 6.

[pywTeo ce 6asu NpeysuMameM y peocurypate, 04HOCHO PETpoLIecH)y, puanka nomafinx U MHOCTRaHWX
ocurypasajyhux ApywTasa (aKTBHU MOCNOBM) W npeaajom vy peTpouecujy Aomahum U MHOCTPaHUM
peocurypasajyhvm ApylwTBMMa BULLKOBA PU3NKa NPeY3EeTUX y peocuryparee (nacueHK NOCNOBK),

JyHae Pe" ycriewHo obasrea qyHKumjy peocurypasajyhe 3awTtuTe ocurypaHux pranka CBOjWX LeaeHaTa
y3 yBaxasare ONLTMX eKOHOMCKUX HaYena u Havena CTpyke peocuryparea. [pywTBo UMa Oyroroauilksy
Tpaauumjy obesbefersa peocurypasajyhux nokpuha Hajsehinx pusnka pomahe npuepege.

DpywTso ce 6aeu peocurypawem puavka AomManux v UHOCTPaHUX ocurypasajyhux gpywrasa, a Takone
nnacupa pusuke npeysete oa Aomahux 1 CTPaHUX LUeAeHaTa koA MHOCTPaHKX peocurypasava.

[pywreo je Tokom 2019 roguHe npeyaumario pusnke ca Aomaher ¥ WHOCTPaHOr TPXWLITa oA Yera ca
nomaher TpxuwTa 48%, a ca nHocTpaHor TpxkuwTa 52% (Ex Jyrocnaswje, Espone, Azunje n Adpuke).

Y cnposofjety peTpoLiecHje pUanka y MHOCTPaHCTBO, [pyLiTso capafyje Ayrv H1U3 roguHa ca peHOMUpPaHUm
peocurypasa4vMma OANUYHOT pejThHra Kao wro cy Hannover Re, SCOR Global P&C, Allianz, Swiss Re,
Sava Re, Axis Re, Pariner Re, Odissey Re, XL Catlin, Sirius Re, Mapfre Re, DVK Ruckversicherung Kolin »
HW3 ApYyrvX peocurypaBsauya.

MpahelweM TPEHAOBA Haler W CBETCKOr TPXALITA peocurypara v 3axsarsyjyhu CBOJUM CTPYMHUM
Tumoeuma [lyHas Pe ayrv HU3 rofivHa oapkaea penyTtaunjy noyaaaHor peocurypasada.
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1. ONWTY NOJAUU O APYWITBY (HacTtaBak)
1.2, CrpykTypa Kanurtana

Ha pawx 31. geuembpa 2019. rogvHe, npema esumeHuMjn Lientpantor peructpa XoB cTpykTypa kanutana
[pywrea para je y Tabenu:

BpeaHocT

akumjckor
Yyewhe y Kanurana Yyewhe y
aKumjcKkom (xur-ape OCHOBHOM
Onwuc Bpoj akuuja kanutany % AvHapa) kanutany %
Homaha npaeHa nuua 79.817 98,45 718.434 93,94
CtpaHa npaeHa nuua 823 1,02 7.407 0,97
[omaha thuaundka nuua 443 0,53 3.906 0,51
AKUMWjCKM KanuTan yKynHo 81.083 100,00 729.747 95,42
ApywTBeHW KanuTan 3.895 - 35.055 4,58
OcHOBHM KanuTan yKynHo 84.978 - 764.802 100,00

BehuHckv akuvonap [pywrsa je Komnawnuja [yHas ocurypawe” a.4.0., beorpaa ca yuyewhem opn 92,65% y
akuvjckom, ogHocHo 88,41% y oCHOBHOM kanuTany.

Y CTpYKTYpW Kanutana martuuHor apywrsa, Komnaxuje ,[lyHas ocurypare" a.p.0,, beorpag, gomuHupa
kanuTan y snacHuwTey Penybnuke Cpbuje ca 94,09%.

Ha pan 31. neuem6pa 2019. roauHe y [ipywTsy je Guno sanocrneHo 39 pagruka.

KeanudukauuoHa CTpykTypa 3anocnenux Ha gad 31. neuembpa 2018. n 31, geuembpa 2018. roguHe,
npukasawa je y HapeaHoj Tabenui

CreneH cTpy4He cnpeme Bpoj 3anocnexunx
31. neuembap 31. geuembap
2019. 2018.
Bucoka cTpyqHa cripema 22 21
Buwa cTpy4Ha cnpema 7 8
Cpegta cTpy4Ha cnpema 10 7
YKynHo 39 36
Mpoceyan Gpoj 3anocneHux 39 34

2. OCHOBE 3A CACTABI/bAHE W MPE3EHTALMJY ®PUHAHCUJCKUX U3BELLUTAJA U

PAYYHOBOOACTBEHW METOAQ
21. OcHoBe 3a cacTaBrbake U Npe3eHTaumjy (hrHaHCHjcKMX U3BewTaja

MpasHa nuua v npeaysethuum y Penybnuum Cpbuju cy y obasesv aa Bofjere MNOCMOBHUX KHUIa,
npuWsHaeawe W NpoLerUBakbe WMOBMHE W obaeesa, Npuxoaa W Pacxoaa, cacTaervake, npukasusarse,
AOCTaBmbate i 06enoaaruBate UHaHCHCKUX U3BeLTaja BpLe y cknagy ca 3akoHOM O payyHOBOACTBY (y
aarsem Tekcty "3akoH", objasrbeH y "Cn. rnacuuk PC", 6p. 62/2013 u 30/2018), kao 1 y cknagy ca ocTanom
NPUMEHILYBOM NOA3AKOHCKOM perynaTveom, [IpyLiTBo, kao BENVKO NPpasHO nuue, obaBesHo je aa npumersyje
MehyHapoaHe ctanaapae dmHaHcujckor maeewtasawa ("MCOW'), KOju y CMWCIY HaBefeHOr 3aKoHa,
obyxsaTajy: OKBWp 32 MpUNpeMar-e W NpuKasvBame (UHAHCH]CKMX masewrTaja ("Okenp”), MefhyHapoaxu
pauyHoBoacTBeHu ctanaapau (‘MPC), MehyHapoaxu cranaapau chuHaHcwjckor naeeluTasata (‘MCOU") n
ca iUMa noeesaHa Tymadera, u3para of KomureTa 3a Tymayere pa4yHOBOACTBEHUX CTadaapaa (“IFRIC"),
HaKHaZHe U3MEHE TUX CTaHAapAa v Ca kbUMa NoBe3aHa Tymaveka, 0aobpenu oa Oabopa 3a mefyHapoaHe
pauyHosoacTeeHe cTtaHaapae ('IASB"), uuju je npesoa yTEpAUNO U 0GjaBUNO MUHUCTAPCTBO HAANEKHO 33
nocrose thuHaHcKja.
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2%

OCHOBE 3A CACTABI/bAHE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U
PAYYHOBOACTBEHW METO[ (HacTaBsak)

OcHoBe 3a cacTasrbatme W npeseHTauunjy huHaHCHjCKUX U3BelTaja (HacTaBak)

Pewekem Munuctapcersa oa 13. mapta 2014, roguHe, Koje je objaBreeHo y ,Cnyx6eHom rnachuky PC" Bp.
35 op 27. mapta 2014. roguHe (y aarsem TekcTy “Pewerse 0 yTBphuBaky npesoaa”), yrepheHu cy v
objaBrseHu NpesoAu OCHOBHMX Tekctosa MCOU w MPC, KoHuentyanHor okeupa 3a (UHAHCHCKO
ussewTasare (“KoHuenTyanHu okeup®), yceojeHux oa ctpaHe Onbopa, kao v nosesaHux IFRIC Tymauersa.
Hasenenw npeeoaw objasreeHn y Pelwery o yTephusatky npesoaa He YKIbYyYyjy OCHOBE 3a 3aKibyunBar-e,
unycTpyjyhe npumepe, CMepHULE, KOMEHTape, CynpoTHa Mulbetsa, paspafjeHe npumepe, kao W apyrv
ponyHckn objawrasajyhu marepvjan koju Moxe ga ce yCcBOjW y BE3aW ca cTaHgapawma, OAHOCHO
TyMauernnma, OCM @Ko Ce M3PUYUTO He HaBoAw Aa je Taj MaTepujan CacTaBHu A0 CTaHAApAaA, OQHOCHO
Tymayerna. Ha ocHoBy Pewewa o yrephueary npesoga, KoHuenTyanku okeup, MPC, MC®W, IFRIC 1 ca
HMMa NOBE3aHa Tymauewa Koja Cy NpeBefeHa, Y MpUMeHW cy 04 (uHaHCHjCKUX w3BellTaja Koju ce
cactaerbajy Ha ga 31. peuembpa 2014, roguHe.

Ocum NoMeHyTOT, NMojeAnHa 3aKoHCKa U NOA3aKoHCKa perynaTueay Penybnuun Cpbuju aecuHnue ogpeheqe
paqyHOBOACTBEHE NOCTYMKE, WTO UMa 33 nocneguily AcAaTHa 0ACTyNaka oA MC®U kao wro cneau:

[OpywTso je ose chuHaHcujcke w3BelwTaje cacTasuno y cknajiy ca axresuma Opnyke 0 KOHTHOM OKBUPY W
CanpXVUHW padyHa y KOHTHOM OKBUpY 3a ApYyLITBa 3a ocuryparbe (CnyxbeHn rnacHuk Penybnuke Cpbuje
Gpoj 135/2014 u 102/2015) w chopmary nponucasom Ognykom o caapxajy u cdhopmu obpasaua
thuHaHCHjCKUX M3BeLTaja 3a ApywWTBa 3a ocurypare (,Cnyxbeun rnachuk PC”, Bp. 135/2014, 141/2014
w 102/2015) koju oactyna oa copmata gedwmHucador y MPC 1 (peeupupar) — ‘MNpukasneare
thuHaHcwjckux ussewwTaja’ u MPC 7 — “sBellTaj 0 TOKOBUMA roTOBUHE".

+  Pewewe Munucrapcrea guHaHcuja Penybriuke Cpbuje 6p. 401-00-896/2014-16 op 13. mapra 2014.
roauHe (Cnyx6exu rnackuk PenyGrnuke Cpbuje 6p. 35/2014) yTephyje Aa 3saHuuHe cTaHaapAe “uHe
3BaH1uHK npesoan MehyHapoaHux payyHoBOACTBEHUX cTakaapaa (MPC) v MefyHapoaxux cTaHaapaa
thunaHewjckor napelTasata (MCOU) koje nanaje Oabop 3a mefyHapoaHe paqyHOBOACTBEHE CTaHAapae
(IASB), ka0 u Tymauewa craHaapaa wagarix oa cipade Komutera 3a Tymadere MefyHapoaHor
tunaHcujckor usselwTasara (IFRIC) go 31. jyna 2013. roanHe. Hakod 31. jyna 2013. roguHe, oa cTpate
IASB u IFRIC uapat je aHauajaH Bpoj gonyHa, roaviikux noborbwara, MsMeHa OAHOCHO foaaTaka
noctojeRuM MNu pesugupaHvum CTasaapauMa U Tymadersuma, kao U U3fasare HOBWX MC®W, ogHocHo
ykuaakse noctojefiux MPC, Koju HACY npeseeHk U 38aHIHO ycBojeHu y PenyGnuum Cpbuju.

+ OppefleHUM NOA3AKOHCKOM akTWMa Koju Cy Ha CHasw y Tekyhem nepwody 3axTesa ce npusHaBahse,
BpeaHoBame u knacudukauwja cpeacTaea, obasesa U kanuTana, kao U Npuxoaa u pacxoaa Koja opcTyna
o[ 3axTesa npeseaeHnx u yceojeHux MCeU u MPC.

+ PauyyHOBOACTBEHWM rponucuma W BaXehUM MOZ3AKOHCKMM akTuma Hucy npefsuieda cea
obenopatbmeatka 3axtesaHa no MCOU 4 "Yrosopu o ocurypary”’ Tako Aa NpUnoXeHu uHaHCujcku
M3BeLTajW He yKrbydyjy cea obenofarwuearka npeasuieHa HapeaeHum CTaHaAapaoM.

CxogHO HaBeaeHoMm, a wumajyhu y Buay noTeHuWjanHo MaTepujanHe edekte Koje oacTynawa
pauyHoBoACTBEHUX npanuca Penybnuke Cpbuje og MCOU v MPC mory umaTtv Ha peanHocT u objekTueHoCT
tuHaHcHjckUx WasewTaja [pywTea, 0BW (UHAHCMICKM M3BELTAjM Ce He MOTy CMaTpaTti (PUHaHCHiCKUM
M3BeLITajuMa cacTaBrseHuM y carnacHoctn ca MCOWU n MPC.

Ha cegnnum oapxaHoj 10. oktobpa 2019. roguHe HapogHa ckynwTuHa ycsojuna je lNpeanor 3akoHa o
pauyHoBoacTey. Kao pesynTart, yceojeH je 3akoH o pauyHoBOACTBY u objasrseH y CnywGeHom rnacHuky PC
6p. 73/2019. Hoeu 3akoH 0 pa4yHOBOACTBY CTyna Ha cHary oz 1. jaHyapa 2020. roguHe, 0CUM MojeanHuX
oapepaba koje hie uMaT KacHWjy NpuMeHy.

Mpunukom cacTaerbamwa 0BuX UHAHCHiCKMX W3BelwTaja, [IpyWwTBo HUje NpUMeHuno MCoW n MPC koju y
cBojuM oapeabama J03B0rbaBajy paHujy NPUMEHY HUTYW j& NPUMEHWO CTaHAapAE Yuju NPeBoA Huje yTEpAUNo
1 06jaBmiio MMHUCTApCTBO HaANeKHo 3a nocnose uHaHcuja.

DUHAHCMICKW W3BELLTajW Cy CacTaBIbEHW y CKNajy Ca Ha4YesIoM UCTOPHICKOr TPOLKa, OCMM aKo je Apyrauuje
HABEAEHO Y PaYyHOBOACTBEHUM MONUTUKAMA Koje Cy AaTe y Aarbem TeKcTy.
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2.2,

2.3.

[pywiTeo je y cactasrbary 0BUX (DMHAHCMiCKMX W3BelTaja NpUMeruBano paqyHOBOACTBEHE NOnUTHKE
oBpaanoxeHe y Hanomenu 3.

Y cknagy ca 3akoHOM 0 PaqyHOBOACTBY (VHAHCH]CKM uaBeLuTaju [pyLuTBa Cy UCkasaHu y Xurbanama auHapa.
[vHap npeacTasrba 3saHudHy usselwTajHy sanyTy y PenyBnuum Cpbuju.

Osu thuHacwjckm ussewwTaju ogobpenn cy oa ctpade MsspluHor AupekTopa Aaxa ____ MapTta 2020. roguHe.

Os# thvHaHCujcky uaseLTaju [pylWTea Cy CacTaBibeHy y UWbY NOLUTOBaka 3aKOHCKWUX 3axTesa. OpywTso
UMa 3aKOHCKy 0GaBesy Aa aHraxyje He3aBWCHOT PeBn3opa 4a 3BPLUN peBuanjy dhMHaHCKjCKMX uaseLuTaja.
OB6um pesusnje obyxearta (DuHaHCUjCKe W3BELITaje y UENWHA W He npyXa ysepaeare Mo 6uno  kojoj
NOjeAMHaYHO] NO3NLMIW, PayyHy UNK TPaHCaKLUjU. PUHaHCHCKN uasewTaju koju cy 6unn npeameT pesuauje
HACY HamereHu 3a ynoTpeby Guno Koje cTpaHe y CBPXy AOHOLWEHa@ OAMYKA y BE3W Ca BIACHUNKUM
TpaHcakuMjama, TpaHcakumjama (uHaHcupara unu Buno Kojum ApyruM cneumuyHim Hamehama Koje ce
oaHoce Ha [pywTBo, CXOAHO TOME, KOPUCHMLM thHAHCHCKUX U3BeLTaja koju cy Bunu npeamet pesu3uje He
TpeBa Aa ce ocrakbajy MCKIbYYMBO Ha chuHaHcujcke uasewTaje, seh O Tpebano ga npe oany4vBarea
npeayamy 1 gpyre nocTynke 3a cneunuyHe HameHe.

Ynopeguu nogayu

YnopeaHe nogartke npeacraersajy thuHacujckv nagewTaju [pyluTea Ha AaH U 3a roavHY 3aBplueHy Ha AaH
31. neuembpa 2018. roguHe.

Haueno ctanHocTk Nocnosama

DUHAHCU]CKW UBBELTAjM CY CacTaBSbeHM Y CKnady ca KOHUENTOM HacTaBka nocnosawa, KOju nogpasymesa
na he [JpyliTBO HACTaBUTK Aa NOCMNyje Y HeorpaHu4eHom nepuoay y npensuareueoj SyayhHocTu.
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HIRLBIH>:PBH>JMRL<M
Hkgb\Zfb~_e&lghkl
:dpbhgzZjkdh "AjmaZj\hhkb]mjzA>mgZ\* mz, fl_dkl@A>jmriI\hj> ]bkljh\ZgHm

‘]_gpbeb az ijb\j_~g_ j_]1bklj_ ih~ [jhe_f AZgZ  +m&h ZdpblthgBikdh
Aimrivh aZ ihkeh\_ j _hkblmjzfz

>imrl\h «_ hkgh\Zgh meZ ]h~rbg_ ih” gZab\hjfZAZ-A>gbgpz2 J Itk bihg Z
hdlh[jz Jh~bg_ ba\jr_gzZ «_ljZgknhjfZpbezZ m ~_hgbgdh ~jmrl\h
GZ hkgh\m JHrHfZ KZ\HagR] fbgbklzZjkI\Z aZ nbgzZgkbe«difR*"b[aZ1Z-fm "Ra\ReH
R~ fZeZ |R*jgri\h *H aZ R[Z\,ZfH iRkeR\Z ba gZ\H”HgR] jHrH
jH1bkIjR\Zgh dR” Ijb\jH~AgR] kmA"Z M[jRiR]f-28em iR R~" 1997 ]h"bg_
iR™ fZIbggbf [JReHf rfTR H mibkZgR dR” JHaak[l&h ko ki I Bl koiz ReMzd H

Ki[b*H[Z\HrIHfHf R jZa\jkIZj\\ZfZneZkbnbdZbhEhgRkttba\RBgH]bkIjZR
052-80 RA +ZgmZjZ JRAbgH

Rbnjz"_eZlghkdt6520, 1hj_kdib” glbnbdZphhlye 100001327, Z fZlbqghjhes
07046901.

Ebp_ h\eZr,_gh azZ azZzklmizf_ +_ij_"~k_~gbd Ba\jrgh] h~"[hjZ AhjZgZ I_-«qb,

M thdm . JhAbg_ baljr_gh «_ mkdez{b\Zf_ KIZImIZ >jmrI\Z kz Azdhghf h h
AKem'[_gb JeZK@gHd 1zdh ~Z «_ ~hreh “th jjAbkajZ mZedb\Zmri\Zm
A>mgZ\s Z » h

>jmri\he _ ~"ZgZ 20mgh"bg_ mk\hrdfelg_ b "himg_ KdZfimkZ bklb mkzZlezZr_g
kzZ gh\bf AZdhghf h ijb\j_~gbf ~“jmrl\bfz

>jmri\h «_ ~zgZ fZez lh"bg_ mkdezZ~beh k\he_ idkidhX2f h[Bfhabgm
hjlzg_ hjlzgbazZpbem b zZdl_ kZ h7j_~[ZfZ AZAKeIn'H_kghkb]mZEfmd JK3 []
b bkimgbeh mkeh\_ aZ h[Z\,Zf_ihkeh\Z j _hkblmjzaZdmgktiez*m kz

KHAbrIH >jmrI\Z «H m ;HR]jZ"m mebpZ Dg_a FboZbeh\Zz

>imri\h k_ [Z\b ij_mabfi@fjfhkb]lmjZfighkgh j_ljhp_kibamdZ ~hfZ,bo b
bghkljZgbo hkb]mjZ\Zem,bo ~jmriz\Z Zdlb\gb ihkeh\bp_kbijm*ZkfiZ, imf jbljh
bghkljZgbf j_hkb]mjz\Zem,bf ~jmri\bfZ \brdh\Z jbabdZ wjjZrfa IbdkM\gbhkb]
ihkeh\b

A>mgz\ J 3 mki_rgh h[Z\,Z nmgdpbem jahkiblmjhKt]mjZgbo jbabdZ k\hebo

p_"_9gZlZ ma m\zZ Z\Zf_ hirlbo _dhghfkdbo gZq_eZ b gZg_e4nklj\Wwwdbff_hkb]mjz
Amlhlh”brfm |IjZ*"bpbem h[_a[_{_fZ j_hkb]lmjz\Zem,bo ihdjbhZzZ,gZ+\_,bo jbe
ijb\j_"_

>imri\h k_ [Z\b j_hkb]mjZf_f jbabdZ ~hfZ,bo b bghkljZ§gma |ZkE]nZjZXAhrH, b o

iezZkbjz jbabd_ ij_ma_|_hA~ ~hfz,bo b kljZgbo p_~_gZlZ djZ\bghkljZgbo j hkb]
>jmri\h «_ Ihdhf lh~"bg_ ij_mabfZeh jbabd_ kZ ~hfg,btlB hghkljZghZ
Ahfz, 11 brlz Z kZ bghkljzgh] 1j brlz 2] -m]lhkedbbe_ b ?hijjbid

M iKh\h{_fm j_ljhp_kbe_ jbabdZ m bghkljZgkl\h >jmrl\ha Kl&ajZgize _kZm]b gb
j_ghfbjzgbf j_hkb]lmjz\ZqgbfZ h”ebqgh] j_<lbg]Z dZh rih EBm*@BRRRAYHE 5H 68&
Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin, Sirius Re, Mapfre Re, DVK
5XFNYHUVLFKHUXQJ .ROQ b gba *jm]bo j_hkb]mjz\Zqz

iz, _f_f 1j_g”~"h\Z gZr_] b k\_Ikdh] 1j°brlZ j_hkb]mjZfZ b azZdjdquifi,b k\heb
Ibfh\bfz >mgz\ J_ ~m]b gba |h~"bgZ h”j Z\Z j_imlZplmpZ\ihqza~Zgh] j_hkb
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1.2.

2.1.

N

_p_f[Zj 9 ]h"bg_

HIRLBIH>:PBH>JMRL<M%IZ\Zd

KljmdImjZziblZeZz

Gz"Zg N _p_fRPpZ9 ]h~bgij_fZ _\b~_gpbeb P_gljZegh] OhkklkEmdIimjZz
dZiblzeZ >jmrI\Z ~Z1Z «: m I1Z[_eb
<j_"ghk
Zdpbekdh]
Mg_r,_ m dzZiblzez Mg_r,_ m
Zdpbekdhf ob,z"_ hkgh\ghf
2ibk ;jhe Zdpk dZiblZem "bgZjz dZiblZem
>hfz,Z ijZ\gZ ebpz 79.817 98,45 718.434 93,94
KIjZgZ ijZ\gZ ebpz 823 1,02 7.407 0,97
>hfZ,Z nbabgdZ ebpz 443 0,53 3.906 0,51
:dpbekdb dZiblZe mdm 81.083 100,00 729.747 95,42
>jmrl\_gb dZiblZe 3.895 - 35.055 4,58
Hkgh\gb dZZkl mdmigt 84.978 - 764.802 100,00

< ,bgkdb ZdpbhgZj >jmrI\Z «_ DhfiZzgbezZ Axzmyh\ hkhmZZfkZ mq_r, f h~
m Zdpbekdhf h”ghkgh m hkgh\ghf dZiblZem

M kljmdlmzoblZéZlbggWjmri\ZzDhfiZgbA>mgiZkb]mjzZ 2 h; _h]jz™hfbgbjZz
dZiblZe m \eZkgbril\m J_im[ebd_ Kj[be_ kZ

GZ ~"Zg N pz20lp 1h”"bg_ m >jmrllmeh aZihk® jghgbdD

D\ZebnbdZplkhjgZzdimaZihke gw6Z@l. ~_p_f[jZ2018. b N p_fjlz2019. ]1h~bg_
ijbdZazgzZ «_ m dZj_%*dph-

KI_i_g kljmgg_ kij_f ;jhe aZihke ¢

N p_f[z N p_f[z

2019. 2018.

<bkhdZzZ kljmqgqgZ kij_fZz 22 21
<brz kljmggZz kij_fz 7 8
Ki_~"fzZ kljmqgqgZ kij_fz 10 7
Mdmigh 39 36
ljhk_qgqzZg [jhe aZihke_g 39 34

HKGH<? A: K:Kl4:5? B 1J?A?GL:PB3M NBG:GKB3KDBO BA<?RL:3: B
J:QMGH<H>KL<?GB F?LH>

2kgh_azkXxIz\, Zf_bij_a_¢ZpembgZgkbekdba\_tZ+z

IjZ\gZ ebpZ b ij_"ma_lgbpb m J_im[ebpb Kj[beb km mihkZh\gborAfYN{ f
ijbagzZ\Zf_ b ijhp_fb\Zf_ bfh\bg_ b h[Z\_azZ ijboh”Z b jZkigbtiZal¥XkfZ\,Zf _
"hklz\,zf_ b h[_eh”Zfb\Zf_ nbgZgkbekdbo ba\_rlZ«Z \jrAZathgkfieB m kZ
jZgmgh\h~kl\m m ~Z, f1l_dklm AZdhg h[+zd,J§ m[jKe ]eZRo1B dzZh b

m kdeZ"m kZ hklzZehf ijbf_g,b\hf ih*azZzdhgkdhf j_]mezZHb\hébcehmjr\gh ebp_
h{z\_agh «_ ~Z ijbf_fme_ F_{mgZjh”*g_ klZg"Zj*_ nbgZgkbeK®R] bdReblMZzfZz 3
kfbkem gzZ\_~_gh] aZzdhgzZ h[mo\ZlZem Hd\bj azZ ijbij_faZlfgZdkbijkdEZab\Zf _
ba\_rlzZz«Z 33HdWjfmgZjh~rgb jZgmgh\h~kI\_gb klZg~Zj"b 33FJKS3 F_ {mgZjh~gb Kkl
nbgzZgkbekdh] ba\_rlZ\ZfzZ 3FKNB3 b kZ fbfzZz ih\ eaaZdz mMfDhfpEL |Dd az
Imfzg_f_ jZgmgh\h”kI\_gbo klzgnrzjrzZz 3,)5,&3 gZdggrgji"dabi_RZ [fbdZk
ih\_azgz Imfzqg_fzZ h~h[j_gb h” H”A[hjZ azZz f_{mgZjh"rg_ jZgmgWBBHkKI\_g_ klzZg”"
gbeb ¢_ ij_\h” mlI\j*beh b h[+Z\beh fbgbklZjkI\h gZrhlegZgkbeZ ihkeh\_
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G:IHF?G? MMBG:GKB3KD? BA<?RL:37?

2.1.

N

_p_f[Zj 9 ]h"bg_

HKGH<? A: K:KL:<4:5? B I1J?A?GL:PB3M NBG:GKB3KDBO BA<?RL:3: B
J:QMGH<H>KL<?GB F?LH> gZzZklz\zd

2kgh_azkXIZ\, Zf_bij_a_¢ZpembgZgkbekdba\ 1Z+Z gzklz\zd

J_r_f_f FbgbklZjkI\Z h~ fzjlz ]lh~bg_ dhe_ ,kenh[-Zdhfglakgbdm JK
[j h~ fzjlz .lh*bg_ m 2z, _f1_dklm 3J_r_f_ h mI\j{b\afIn]_igb\kkhZ D
h[«Z\,_gb ij_\h”b hkgh\lgbo I_dklh\Z FKNB b FJK DHhFpaidmidegghdkibdithh
ba\_rlz\zf_ 3Dhgp_ilmZegb hd\bj3 mk\he_gbo h” kljihy_aZHgWHRIZ dZh b
Imfzg_fzZ Gz\_* _gb ij_\h~b h[+¢Z\, _gb m J_r_fm h miI\j{QkhZyrme mj Nkhg&\ g aznd
aZd,mqb\Zf_ bemkljmem,_ ijbf_j_ kf_jgbp_ dhf_glZj fZkngajgZ o br,
ijbf_j_ dzZh b ~jm]b ~himgkdb h[eZrfZ\Zem,b fZl_jbeZmkdlheth rmh™\_a¥bZ kiZ_
klZzgnrzZj~bfzZz h~rghkgh ImfZq_fbfZ hkbf Zdh k_ bajbgbdfizig jbgZehkBKIZ\gb

AN _h klzg~rzjrZ h~rghkgh ImfZzq_fzZ GZ hkgh\m J_r_fZ ,iDimdg\g{bNd Zmgih _hHd ]
FJK FKNIBRIC b kZ fbfzZ ih\_azZgZ ImfzZq_fZ dheZ km ij_\_~_gZ mbikfibpb km h” n
ba\_rlZ+«Z dheb k_ kZklZ\,Z*m gZ "~"Zg N p_fljz lh”~bg_

Hkbf ihf_gmlh] ihe_"bgZ aZdhgkdzZ b ih*azZzdhgkdZbpb]nKggdbhZr" mnkighm[e
h~j_{_g_jZgmgh\h”kI\_g_ ihklmid_ rlh bfZ aZ ihke_"bpm FKNBg&ZZh"KImizZfz h~"
ke_"b

e >jmrl\h «_ h\_ nbgZgkbekd_ ba\_rlZes_ kZklZ\beh mZkidée&mmd_kE dHglghif
hd\bjm b kzZ”j'bgb jZgmgZ m dhglghf hd\bjm azZ ~jKelhZ [agbhkdFgBd _
J_im[ebd_ Kj[be_ [jhe b bijmhptZZaghf Hremdhf h kZ~j"Zem b
nhjfb h[jZaZzpZ nbgZgkbekdbo ba\_rlzZ«Z azZ ~“jmriI\Z §Zghkpdmkalfd JKKep"

b dheb h”*kImizZ h” nhjfzZlZ "_nbgbkZghlbm@dg JIK j_\b
3ljbdZab\Zf_ nbgZgkbekdbo ba\_rZ*Ba\b rFdK h IThdh\bfZ Jhih\bg_~

e J_r_f_ FbgbklZjkI\Z nbgZgkbezZ J_im[ebd_-0$96/2014§ h~ fzjlz
lJh~"bg_ Kem'[_gb ]JezZkgbd J_im[ebd_ Kj[be_[j] a\Zgbaul\jkhzg*Z4~_qgbg_
a\Zgbggb ij_\h*"b F_{mgZjh”gbo jZgmgh\h”klI\_gbo klzZzg*"gpyh~gbaK b F
klzgnrzj~Z nbgzZgkbekdh] ba\_rlz\zfz BENBe _ dH¢[hj az f_{mgzZjh~g_
jiZgmgh\h~kI\_g_ klzg~zj~r_ ,$6% dZh b ImfZq_fZ kKl ZjpEfbbNZIR& h"™ k
Imfzq_f_ f_{mgZjh~gh] nbgZgkbekdh] ba\_rlzZ\Zfz ,)5]&"Bhyp_ GCZddg
meZz lh~bg_ h” kljZg_ ,$6% b 3§28 daZ[jhs *himgZ lh~brfbo ih[h,rZfZz
baf_gzZ h~rghkgh ~h~rzZlzZdZ ihklhe_,bf beb j_\b”bjZgbf ZJZgbZ{4"bdZhbblImf
barz\Zf_ gh\bo FKNB h~ghkgh mdb”~Zf_ ihklhe_,ijo\FIKgbdb-b\gHkaqgh
mk\he_gb m J_im[ebpb Kj[beb

e H7j_{_gbf ih*"azZzdhgkdhf zZdlbfZ dheb km gZ kgZab m E &m,ijbagmiZ’fm azZol_\
\j_"gh\Zf_ b deZkbnbdZpbe«Z kj_"klZ\Z h[Z\_aZ b dZiblZe@h”&zZdhbZijboh"Zz
hrklmiz h~ aZzol_\Z ij_\_~_gbo b mk\he_gbo FKNB b FJK

x JZgmgh\h”~kI\_gbf ijhibkbfz b \zZ _,bf ih”aZdhgkdbf ZdKbfg@z gloWm ij_"\b
h[_eh”"Zfb\ZfZ aZol_\ZgZ ih FKNB 3M]h\hjb h hkblmjZfmbdzZdkb*Edihbeh _gl
ba\_rlZeb g_ md,mgmem k\Z h[_eh”Zfb\zfz ij_"\b{_gzhfz\_~_gbf klzZzgrzj»

Koh~rgh gz\_~_ghf Z bfZem,b m \b”m ihl_gpbeZegh fzZI_hbkImgZfZ n_dl_ d
iZgmgh\h~kI\_gbo ijhibkZ J_im[ebd_ Kj[be_ h~ FKNB bb gRZ K _ Zelgh ki f DI
h[e_dlb\ghkl nbgZgkbekdbo ba\_rlZeZ >jmrI\Z &\brizbdpZkkbgkdfh]m kfzljZlb
nbgzZgkbekdbf ba\_rlZebfzZ kzZzklz\,_gbf m FEKNEIbgRBK kZ

GZ k_"gbpb h™j Zghe hdlh[jz lh~bg_ GZjh*"d2AdmitjbygehinkhdhgZ h
jZgmgh\h”~kl\m DZh j_amelZl mk\he_g ¢ AZdhg h jZmnkKgmhpkdbhh e b kgb\d mg
JK [j Gh\b AZdhg h jZgmgh\h?kl\m khIM'miZ @4 nkgjzZl m lh~bg_ hkbf
ihe_~bgbo h”j_~Z[Z dhe_ ,_ bfZlb dZkgbem ijbf_gm

ljbebdhf kZklZ\,ZfZ h\bo nbgZgkbekdbo ba\_rlZiejdbf >gmeh\lFl N8B b FIK dheb
m k\hebf h~j_"[ZfZ ~“ha\h,Z\Zem jZgdbib ijbfijpm gbeh klZg~"Zj*_h¢bgbeij_\
mli\j*beh b h[¢«Z\beh fbgbklZjklI\h gZ~e_"gh aZ ihkeh\_ nbgZgkb+Z

NbgZgkbekdb bal_rlZeb km kzZklzZ\,_gb m kdeZ"mdkZ IgEgd2 hf kikfl hZlbidk «_
Aim]Zgbe_ gZ\_~_gh m jZgmgh\h” kI\_gbf iheblbdZfZ IdhkInkm ~Zl_m ~zZ, f
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2.1.

2.2.

2.3.

2.4.

N

_p_f[Zj 9 ]h"bg_

HKGH<? AK:KL:<4:5? B 1J?A?GL:PB3M NBG:GKB3KDBO BA<?RL:3: B
J:QMGH<H>KL<?GB F?LH> gZklz\zd

2kgh_azkXIZ\, Zf_bij_a_¢ZpembgZgkbekdba\ 1Z+Z gzklz\zd

>imri\h «_ m kzZklzZ\,Zfm h\bo nbgZgkbekdbo ba\_jZheraghbif iId\Hehiheblbd_
h[jZaeh _g_ m gZihf_gb

M kdezZ m kZ AZdhghf h jZgmgh\h”klI\m nbgZgkbeXkd&kmbaRdZlZZgb>ympob,Zz*ZfZ
AbgzZjz >bgzj ij_"klz\,Z al\Zgbqgm ba\_rlZegm \Zkjpbmbm J_im[ebpb

H\b nbgZkbekdb ba\_rlZeb h~h[j_gb km h” kljZg_ Ba\§giZgh]fZpliz d2@ajz »
Ih~bg_

H\b nbgzZgkbekdb bal\_rlZeb >jmrI\Z km kZklz\,_gBf@d @abdhgkldb\azZol_\ZzZ
>imrl\h bfZ aZdhgkdm h[Z\_am ~Z Zg]Z me+_ g_aZ\bkghlgabbahpdb gZglkdejkdbo
ba\_rlzZ+«zZ H[bf j_\babe_h[mo\ZIlZ nbgZgkbekd_tha\ ijth* Zm\p jEbgp_ih [beh
dhehe ihe_"bgZqgghe ihabpbeb jZgmgm beb |jZpeXdpE=b dhboZlgkb[tkeld ij_~f_|
j_\babe_ gbkm gZzZf_f_gb aZ mihlj_[m [beh dhe_ kljZg_ mdiE\jom\ *dlghkZfzZ h~
\eZkgbqdbf ljZgkZdpbeZfdpbbkjZiggkhbgZgkbjZfZ beb [beh dhebf ~jm]bf ki_pbnbo
gZf_gZfZ dhe_ k_ h”ghk_ gZ >jmrl\h Koh”gh Ihf_ dhjbldbplZ nbdheglxkkrkdlbeb
ij_~f_1 j_\babe_g_Ilj_[Z "Z k_ hkeZfZ+sm bkd,mqgb\h_glZnbg\Zgkld Ki_[Ddah

ANZ ij_ hrem@B\g_~mafm b ~jm]_ ihklmid_ aZ ki_pbnbqg_ gZf_g_

Mihj_~gb ih~Zpb

Mihj_~g_ ih~Zld_ ij_7~klZ\,Z*m nbgZkbekdb ba\ rlZ4b aZnhNEggZ &ZA§gr_gm gZ
NZg A_p_flizBZ lh~bhg_

GZqg_eklZeghkllhkeh¥f Z

NbgZgkbekdb ba\_rlKZiklZ\m gb m kdeZ”m kZ dhgp_ilhf gzZklz\dZ ihkeh\Zfz
ihr"jZzamf_\zZz ~Z ,_ >jmrl\h gZklZ\blb ~Z ihkemes_ m g_hljidgdbdgp~ghther_jbh*m m
[mMm*m,ghklb

ljZ\beZijhp_fb¥ZfzZbagzZzgZ.gZgmh\h”kI\_gij hp_g_

lj_a_glzZpbeZ nbgZgkbekdbo ba\_rlZe«zZ azZol_\Z h” jmdh\hAfkI\gzZ>[mMbZz dhjb
fhlm,bo ijhp_gZ b jZamfgbo ij_lihklZz\db dhe_ bfZem _n_djzZ "gpgklIbj_a_glh\Zz
kj_~klz\Z b h[zZ\_azZ dzZh b h[_eh”~Zfb\Zf_ ihl_gpbeZegbo ihljZz"B¥hHfzZz b h[Z\
kZklZ\,ZfZ nbgZgkbekdbo ba\_rlZ«zZ dzZh b ijboh”Z\brljZ«gph]*Z_jb hhd mHha
ijhp_g_ b ij_lihklzZ\d_ km agZZb&khhZgek dbifklZebldgnhjfZpbeZiZkiheh b\lgiz
NZOKZKIZN,ZfZ nbgZgklr&k\dlbrdéz+RI\Zjglhaghkd fh]lm jZaebdmAzijlhp_f_gbo

ljhp_gb ij_lihklz\d_ k_ klZegh ij_bkiblmem Baf_g_ idifpllghikbaoggdran k_ m
i_jbh~"m baf_g_ mdhebdh k_ h*ghk_ kZfh gz IZ- i_fijbg” bberb~mn b fhh{orh blaf z
mdhebdh baf_gZ mlbgq_ gZ I_dm,b b [m"m,_ i_jbazgM dak4hn\dm _KihkjBEd _
\_aZg_ aZ [m"m,ghkl b hklZeb ba\hjb ijhp_fb\Zfz g_bmazZggakkbzgZz dahlmf [
ij_~klZ\,Z*m agZqZe<Zg jbabd az fZl_jbeZeg_ dhj_dpbeZgkidghlZ fihalnpbezZ [
nbgZgkbekdhes.]h*bgb

fhjlbazpbbzzfhjlbazpbhgklhi_
H[jZqmg ZfhjlbaZpbkibf f g_ klhi_ Zfhjlbakpbeazkgh\Zg_ gZ ijhe_dlh\Zghf
_dhghfkdhf \_dm 1jZ+ZfZ hij f_ b g_fZl_jbeZegbo meZ]ZfjtnrBh ighp ] if ber f
“dhghfkdb \_d gZ hkgh\m Ij_gmlgbo ij ~\b{ZfZ

:gZebaz hk |,b\hklb m kemgZem ijhf_g_ ijhp_gZ

MdhebdhZfbhjlbazZzpbhg_ klhi_ gZ hkgh\m ijhp_f_gh] _dhghfkdh] \_dZ ljz«zZf2z
hij_f_ b g_fZl_jbeZegbo meZ]ZfZ gZ gZgbg hibkZg njibig_Ibdthrghdh Zk mazn

m hrghkm gZ hg_ dhe_ km dhjbr, _g_ azZ h[jZgmg ZfhklbaZpjzhzAaZ4g"bgm dheZ
AN p_fliz 8 ]h~bg_ baghk Iljhrdh\Z ZfhjlbaZpbe_ dheb [b Pph&igkihbdEib m n
ba\_rlZ<Bf[bh [b \brb gb980 alZ,Zz"D ~bgZzjz
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2.4.

N

p_f[zj 9 ]h"bg_

HKGH<? A: K:KL:<4:5? B I1J?A?GL:PB3M NBG:GKB3KDBO BA<?RL:3: B
J:QMGH<H>KL<?GB F?LH> gZzZklz\zd

ljZ\beZijhp_fb¥ZfzZbagzZgZ.gZgmh\h" kI\_gijhp_g_ g9gzZklz\zd
Bkjz\dz\j _~ghkbihljz ' b\zfZz

>imri\h \jrb h[jZqglrkgjZ\d\j_~ghklbaZkmffb\ad kihjgzZihljZz b\ZfzZgZhkgh\m
ijhp_f_gblon[blZdike_¢&¢_fhlm,ghklimizpadhfbl_gzZVZbkmg g_hioh*"d[Z\_a_

ljhp_gZ +_ azZkgh\ZgzZ gZ klZjhkghe ZgZebab ihljZ b\ZKIZfZ bkdhdbkglhff hlib
kihkh[ghklbfZ dhfbl_gZlZ b ijhf_gZfZ m mkeh\bfZ ijANDAZfZilZzehdRZIghklb
bkijz\d_ \j_~ghklb kmffb\bo b kihjgbo ihljz b\Zfzb Hjhlimkd,kZdhdm+h [m~ *m,_f
ihgZrZzfm dmizZpz b j_amelmem,bf [m~m,bf gZiezlzfz Zngdbhr\h2kINh[§Zjme_ ~
AhnrZIigZ bkijz\dzZ \j_~ghklb ihljZz b\ZfZ

a_j\bxg _rl_1_

a_j\bkzfz az rl_I_ k hr"ghk_ gZ j_a_j\bkzfz az gzklze_ Zjp2ZaZg_ b j_a

gZklzZe_ Z g_ijbez\,_g_ rl_I_
K\ZdZzZ ijbez\,_gZ rl_IZ k_ ijhp_fme_ihe_"~bgZqgh h” kljzgkenmEabZZ ke mqZe i
m hl[abj hdheghklb \ aZg aZ rl_Im “~hklmig_ bgnhjftzkocbm k [\h thk \hjdbkdgb
kebggbo rl_I1Z Ijhp_gZ j_a_j\_ rl_I_ azZ k\zdb kequﬁhklgh dhgdjchgebrk b
Z'mjbjz dz~Z km jZkiheh b\_ gh\_ bgnhjfZpbe_ _j\bkZfiZemzZ gd_1_ k_
bgnhjfZpbezZfzZ dhe_ kmMhkomilgch {mIb8jZefh[Z\_ahrl IZfoh]mZJbJZIUZh
j_amelgZdgz~gpof_gZ jZkiheh b\bo gb.f_gbpZ

>imrl\h «_ ij_ 3l1jZ\begbdm h h[jZah\Zfm j_a_j\bkZgbo rl_1Z" ZdjZqmgZeh |
gZklze_ g_ Ijb Z\ _g_ rl_l dheb «_ mkZleZr_g kBfH "eamid&fAh GZdgbgd [Zgd_
Kj[be_ AKem'[_ gb ]eZkgbd JK3 1542017). b

J a_j\DpbeZ azZ gZklZe_ g _ijbez\, _g_ rl_I . mjZ{_gZ ijbirghm ikKWhfZeg_ f_|I
\jklZfz hkblmjzfz hkbf dh” hkblmjzfz ZmIhh"]h\h]gfhk[qu]mQkaJbib¢bgh
&KDLQ /DGGHU f_Ih"D gZ hkgh\m Ijhm]eh\Z ijbez\,_gbolhDZgZ& KBQMDGGH
l[jhm]leh\Z ebd\b”bjZgbo rl_1Z b F_Ih~"Z hq_db\Zg_ d\hl_ rE IgZkdZea_j\bkZfZ
g_ijbezZ\, _g_ rl_I_ ih k\hehe ijbjh”"b ghk_ \_ebdb gb\hZgihdp\[ kghlkpb gb a
j_a_j\bkZfZ g_hioh~rgh «_ijbf_gblb jZkm{b\Zf_ Z8MRRAZ ZebrIbZjmdh

N _j\j ~ghkinbgZgkbdko bk ljmf_glz

N_j \j_"ghkl nbgZgkbekdbo bgkljmf_gzZlZ az dhe_ g_ ihlklheb &Z7Hdjlbj\ghzZzIj br
ijbf_ghf h~Alh\ZjZem, tha*Zijhp_g_>jmrl\hijbf_fmeijhn_kbhgZelghtNjbebdhf

balhjZz h”lh\ZjZem,bo f_Ilh~Z b ij_lihklZ\db Ihkeh\gZ ihéH&IbdZ ehjydghZ «_
bgnhjfZpbe_ h ijz\BgghgehkllZzdlb\ b iZkb\_aZdhemhklhe a\Zgbqglj brg_
bgnhjfZzpbk dz~"k_ ijz\bqgZ \j_~" ghkl agzZqzZegh jZaebdme_ hVj_adgbhkibh”"MI\_g_
J_im[ebpb Kj[bdbhkdheb ~h\h,gh Ij'brgh] bkdmkI\Z dzZh gb kiZfgéghikkIthhB ebd\b
dmih\bg_ b ijhrZe_ ihljZ"b\ZfZ b hklZe_ nbgZgkbekihrIBddbXghggZkkhVbrg_
bgnhjfZpbe_ gbkm m k\Zdhf Ij_gmldm jZkiheh b\_ Klh]gb-«ijZ4togm \hntahkg
mi\jAblb m h kmkIi\m Zdlb\gh] Ij brlZz MijzZ\Z >jmmlI\DaprdbZiphpmgkemqZe_\bfZ dz"Z
k_ hp_gb ~Z \j_~ghkl ih dhehe k_ nbhtk\eo\g tif'bd zfg@_, [blbj_Zebah\z\gizb
bkijz\dwmp_~ghklb Th fbr,_fm jmdh\h*kI\Z >jmriI\Z bragdhXdpkimekdbff bal_riZebfz
h~jz>Z\Zem \j_~ghkl dhezZ «_ m ~ZIbf hdheghklbfZ ggzdhjpkgbielhgheithllh_ [_
ba\_rlz\zfz
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Oij fzbg fZl jbZegZm&|ZfZ

2ij_fZ k_ bkdZame_ ih gZ[Z\ghe \j_~ghklb mfZf_ghe aZmZijmfmebljZgm bkijZ\c
ZdmfmebjzZg_ _\_glmZeg_ Im[bld_ a[h] mfzZf_fzZ \j_"~ghklb

GZdgz~rghb Iljhrdh\b k_ md,mgmem m gZ[Z\gm \j_A"ghjlblagZkldZhbebkk[gh
kj_~kl\h m azZ\bkghklb h” Ih]Z rlZ «_ ijbf_g,b\h RKZjh\dFg¥z,Zh’kZhsb >jmrli\h
m [mAm,ghklb bfZlb _dhghfkdm dhjbkl h~ Th] kj_Zk\NZ*ghkdhfh _ fihiha~Zgh
mi\jAblb Dfblh\h”AkI\_gZ \j_~ghkl azf_f_gh] kj_~kI\EK\l_"jokjdf b1gnZd h\b
l_dm,_]1 h~j"zZ\ZfzZ | _j_|I_[beZgk mki_oZ i_jbh~Z m dhf_ km gZklZeb

>imri\h \jrb ZfhjlbazZplzeegbo kj_~kI\Z ijbf_ghf ijhibkZgbo klhiZz dhe_ m ijhp_f._
\_dm 1jZ+ZfZ h\bo kj_"klZ\Z pEdajz{mzfooh\_gZ[Z\g_ \j_~ghklb

G_fZl_jbeZegZ mezZ]ZfZ k_ ihgmilglgZ[ZAge \j_~ghklb <j_"gh\Zf_ g_fZljbeZegbc
meZl]ZfzZ gZdhg ihqg_Ilgh] ijbagz\zfz \jrb k_ ih gZ[Z\ghe \dZ"gh&kibigmfZf_gh
ZfhjlbazZpbem b mdmig_ ]m[bld_ ih hkghGEZdgEZ @\ rgZphz az g_fZIl_jbeZegZz
meZl]zZkZ dZiblZetka&hhnzdh «_ \_jh\Zlgh ~Z ,_ k_ hkI\Zjblb [m~m,_ _dhghfkd_ dhj
km _dhghfkd_ dhjbklb bagzZifhip\hffbbodtbZzgrZjhangbgagnfZl_jbeZelgbdklz\z

b Zdh barzlZd _ ihma”~Zgh mlI\j*blb b ijbibkzZIb kj_~kl\m

fhjlbaZpbez

H[jZqmg Zfhjlbazpbe_ hij_f_\jrb k_ ijbf_ghf ijhihjpbhgZeghiZ KA N# hlibkb\
AZ k_ kj_~Kilzbrm Ihdhf fboh\h] dhjbkgh] \_dZ 1jZ«ZfZ H[jZqmg ZihjlbaZpbs i
9Zj_~gh] f_k_pzZ m h~Aghkm gZ f_k_p m dhe_f km g_dj_KgbgZkihtekljb¥b fazz b hij
mihlj_[m M ihdm lh~"bg_ gbe_[beh ijhf_gZ m klm Zi¥gEKimj|bZZipbkoh”gm
lh~Abg_ M gzklz\dm km ijbf:f_g_ klhi_

IJHP?5?GB <?[ :FHJLBA:PBHG

HIBK LJ:3:5: KLHI:
G?F:L?JB3:EG: ME:=:5:
1.1. MeZ]ZfZ m jZa\he 5,00 20,00%
1.2. Ebp_gp_ 5,00 20,00%
1.3. Khnl\_j 5,00 20,00%
HIJ?F:
2.1. Imlgbgdb Zmlhfh[beb 6,45 15,50%
2.2. Fh[begb I_e_nhghb 3,00 33,33%
L_e_nhgkd_ p_gljZe_ b ijbiz
2.3. mj_{Z-b 14,29 7,00%
L_e_nhgkd_ ]ZjgbImj_ b ijbi.
24. mj_{Z-+b 10,00 10,00%
DebfZ mj_{Z+b b hklZeZ hij_
2.5. \_gbeZpbem 6,06 16,50%
2.6. Hij_fZ aZ h~j>zZ\Zf_ ijhklhjb« 5,00 20,00%
6bebfb I_ibkb kebd_ b hkl.
aZ mdjzZrz\Zf_ dZgp_eZjbekdbo
2.7. ijhklhjbez 8,00 12,50%
2.8. DZgp_eZjbekdb gZf_rlZ- 10,00 10,00%

?e_dljhgkdb jZgmgZzZjb rlzfi.
ZiZjZlb b hklzeZz hij_fZ azZ h[jZ"m
2.9. ihnzlzdz 5,00 20,00%
2.10. HklZeZ g_ihf_gmlz hij_fz 9,09 11,00%
<ZljhlzZzkgZ hip kzjz\_ Zzizjzl
ijb[hj b hklZzez hij_fz az
2.11. ijhib\ih*Zjgm aZrlblm 8,00 12,50%
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Mfzf_f \j_"gtklb

GZk\ZdbZImfibezZgkdZfZjmri\hij_bkiblmdfb]h\h~kI\ baghk\h«fZl jbeZeg_
bfh\bg_ ~Z [b ml\j*beh ihklhe_ eb gZ]h\_riZ+b ~Z ZdZ tmké A~hmf@fblfZ
\j_~ghklb gZ\_“fd\bg _:dh ihklhe_ 1Zd\_ gZjgZdmk gZ~hdgZbmdhk
ki_~kI\2Z [b k_ fh]zh mN\j*blb _\_glmZegb |m[blZzd gzZklzZh_mitAf,f f :dh gl
ijhp_gblb gZ~hdgZ”b\b baghk ihe_~bgh] kj_~kI\Z >jmrl§E~bj\bp bfayhk gZ~ hd
« Abgbp_ dhez ] _g_jhrZ dh¥hp |h kj_ijki¥Z Gz~hdgz~b\zZ \j _~ghkl «_ g_lh
ijh"ZegZ p_gZ beb \j _~ghkl m mihlj _[b aZ\bkgh h"AZWRZ dhrZip._g\brz
\j_~ghklibmihlj_[Bjhp_f_gim~m,gph\qgZdbdh\bbkdhgliehh kZAZrf_ \j ~ghklb
ijbf_ghf A~bkdhglg_ klhi_ ij_ hihjdakXzfz2jz zZ\zZ kzZ~Zrfm Ij'brgm ijhp_gm
\j f_gkd_ \j_~ghklb gh\pZ b jbabd_ ki_pbnbqgg_taZ Ihjkp ~klghgZdhdgZ~b\b
baghk kj_~kI\Z beb « ~bgbp_ dhezZ ] _g_jbr_ gh\BpkliZgb]hBadfkl hg~Z k_
dfblh\h~kI\_gb baghk 1h]Z kj_~kI\Z beb =+ ~bgbp_ ZheZfZ]frg"ibr_ gh\
gZ~"hdgz "maghkZm[bpmfZf_ fY _ ~ghklijpbagZkmh”fZazh jZkohkbfZdh

ki ~ki\lybea f,brl_bebaljz "dhzk_g_dhjbkltZtbhg\ klbpbhgz g_dj diydz
bkdzaziizj_ \Zehjbah\Z@fghkm dhekémqZemm[biZWr mfZf_fZ bkdZams_ dZh
kfZf_f_ \j_~ghklb gZkiZeh j \ZehjbazZpbshf kj_~kI\Z

Dh~ gzdgz~rgh] ihgbrl_fZ ]Im[bldZ h” mfZf_fzZ \j_~ghklbagtkbkh\h&kiX_gb

e _"bgbp_ dheZ ] gh\ppp_ih\_,E\Z~h j_\b*bjdpghg_f_dlwzZ "hdgzZ "haghkz

Ih]Z kj_~kI\Z qijbm_,zZdfblh\h~kI\A\pZghkd_ij_fZrmedfb]h\h~kI\ \gntghkl
dhefd[beZ mI\j{_gZ ~Z m ij_loh”gbf ]h*"bgZfZ gbes_ [beh igbhlgiZkho rkh\[hlZdZ ¢
e _"bgbpb dhezZ ]_g_jbr_ gh\Zp mke_" tfZf_fzZ \j_"~ghk

lhgbrl_f_1m[bldZ h~ mfZf_fZ \j_~ghklb h~fZo k_ ijbalgiZZdtdEh ijb6h~ghk
ki_~“kI\h g_ bkdZame_ih ijhp_f_ghe \j _~ghklb mrdhf_flkelmdZ m kmfihfbfZ
\j ~ghklb bkdZame_ dzZh ih\_,Zf_ mke_~ j \ZehjbaZpbe_

GZ "Zg A_p_f[PZ Thrbg_ gZ hkgh\m ijhp_g_ jmdh\h"*kI\Z >jmrI\Z_g_ ihklhe_ |
NZ o \j_"ghkl hij_f_ b g_fZl_jbeZegbo meZzZ]lzfz h[_a\j_{_gZz

Mq_r,zZndZblZ mih\_azZgbigZ\gboebpZ

Mg_r,Z m dZiblZem ih\_aZgbo ijZzZ\gbo ebpZ bkdzZazgklknmelZgZf[Z\ghfZ\j_@bh
aZ ZdmfmebjzZg_ bfizjbl_lLg_ Im[bld_

NbgZgkhlditkbgkljmf_glb

J_“h\gZ dmih\bgZ b ijh"Z+Z nbgZgkbekdbo kj_ "kIZ\Z IKLh\ZfZgZ+mfg&ZAZIm

k_ >jmrih[z\_azeéBh, dmibltbebjh”ZImbgZgkbskgMkI\INbgZgkbekdZ2kI\E_
bgbpbeZeéjgpragZimn_j\j ~ghklim\_,Zg&aljZgkZdpbhjhrdh\ azk\ZnbgZgkbskdZ

ki ~"kI\Z dh+Z k_ g_ bkdZamem ih n_j \j _~ghklb gbeb_k \j fgdkibijmkdgazmrm m
[beZgkmki oAZ+fh\bihljZ'b\ZfD meZfZ dh+&X_~j°_ ~h~hki_,%_bkdZamhm
Zthjlbah\Zghe \j_~ghklb dhjbr, f _f f Ih~_ _n_dkbhg dzfzlg_

NbgZgkekdEj K \ZjZkiheh b\AZjh"Zem

lhg_lgh_j_f_nbgZgkbekidbdklZ\&heEmZkiheh b\&Zijh~Zmr_ k_ihgZ[Z\gh-
\j_"~ghklb m\_,Zghe aZ ljZgkZdpbhg_ Iljhrdh\_ dheb k_ ~bf bl « kmih)bigk Z1b
h~rghkgh klbpZfm GZdgZ”ghgZgkbekidboklZ\&heKnjZkiheh bW&Zijh*Z+k_

\jrb ihn_j \j_~ghkId®_j\j_~ghkk_ h”~j_{mZ Zdib\glhfbrim [_jabb ij~klz\,Z
ihgm{_@mgm [_ja_ gZ ~Zg \j_"gh\ZfZ nbgZgkbekdh] kj_~klI\WA\Bebdib\lgghrrhgqZem h~
lj*brlZz gZ hkgh\m gZe<[h,_ ijhp_g_ >jmrl\Z h baghkm n_jb\g_MmeKdbfgz\_"_g
dhjbr,_f_f f_Ih~"Z ~"bkdhglh\ZfZ gh\gqZgbo lhdh\Z beb hkeZfzZg\bkgah]lfbr,_f_ g
_dki_jlz
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NigZgkekdEj "K \ZjZkiheh b\AZijh"Z.mgzklz\Zd

>h[bpbb Jm[bpth” mkdez{b\z\iZ ghkltijbagZ+k_ m dhjbklh~ghkggz I|_j_|
i \Zehjbazpblhighoj\mhd\bjthZiblZeRfZf_f\j ~ghklinke ihkliheZfifs _dib\gh]
"hdzaz mfzf_fz \j_~ghklb ijbagZe_k_ dZh ~h[blZd beb Jm[blzd i_jbh~

NbgZgkbekidZkI\ZcheZ ~j°_ ~hrhki,Z

MeZ]ZfZ m oZjlbe_ h”~ \j_~ghklb dhe_ k_ ~j _ ~b_ihh Kif h,jZbgjh Vggmem\j ~ghklb
dhjbr,_f_f_Ih~Z n_dlb\gdZfZIlgklhi_:fhjlbah\Zg4_~ghkt_gZ[Z\gXj_~ghkl
mfzZf_gaZZ hliezZlez\gbpdhjb]h\Zgzk\ZzdpZzaebdraf_{mzZ[Z\g\j_~ghkllb baghkZ

"hki_,Z b mfzZf_gZ azZ hliezl_ leZ\gbp_ b azZ [beh dhib{tNZkK rmke_~ h[_a\
g_gZieZlb\hklb ?n_dlb\gZ dzfzlgZ klhizZz «_ klhiZnl_dhghdik\Zgbklidhg[m~m,bo
]hlh\bgkdbo iez,ZfzZ ~h ~hki_,Z

ljboh*"lyZklZeb i _jbhA"MZfZoZjlbei® \j_~ghkhbihjinheirjmri\Z _ ijbdZadZ4m
ijboh”b h~r dZfZID K\_ dmih\bg_ b ijh*rZe_0ZjlbeZ g\ hj*KI§hghb "k gljlZj@mm
m fhf_glm IjZgkZdpbe _

Nbgakblkdzkj ~kI\ZgZf f_g@]h\Zfm

NbgZgkbekdZ kj_~KINZ gZf_f_gzZ Ijlh\Zfm ij_~kIZ\,Z+m Zgkbitkjdboelkbj 2 kiZg Z
dhebfZ >jmri\h mijZ\,Z b aZ dheb ihklheb ~hdZa ~Z km

- kl_q_9gZ kzZ pb,_f ijh~Ze_ b beb ihgh\g_ dmih\bg_Iim [ebkdhe [M"m,ghk

- nbgzZgkbekdZ kj_~kI\Z azZ djzldhjhggh hkI\Zjb\Zf_ ~h[blb beb

- A_jb\ZIb nbgZgkbekdbo kj_"klzZz\Z b ~_jb\ZIlb nbgZgkbftkdtdhh h[Z\_az
ij_"klz\,Zem ~_h _n_dlb\gh] o_%bg).bgkljmf_glZz

NbgZgkbekdZ kj_~kI\Z gzZf_f_gZ 1jlh\Zfm k_ bgbpbeZjedh_AghkdmenN _ijh n
\j_"ghklb dh” h\h] IbiZ nbgZgkbekdbo kj_"klZ\Z gbhyd, magmdeh\ || didd dx
A"bj_dlgh ijbibkZlb dmih\bgb klbpZfm ba”Z\Zfin ~kbgZH\Kbelkkhdhkb k_ m
p_ehklb _\b~_glbjZem gZ I|_j_| [beZgkZ mki_oZ m bpZgrdltm” A AbgN _Kl
\j_~ghkl nbgZgkbekdh] bgkljmf_glZ ijbebdhf bgbpbeZeghlmhjbggdz\zZzfZz
ljZgkZdpbhgZ p_gZz

Gzdgz~gh f_j_f_ nbgZgkbekdbo kj_~klzZ\Z gZf_f_gbohlfihp)Af.m gk MNirbNi_j
\j_~ghkl k_ h”j {me_ gz zdlb\ghf Ij*brim [_jab b ij_~xlBWmZ[ihgamgzmmzg

\j_~gh\ZfZ nbgZgkbskdh] kj_~KkI\Z_jli)pfrghkhbgZgkbekdbo kj_~klZ\Z gZf_f_gbo
jTh\Zfm h[mo\ZIZ+m k gZh_fhljlijkbZgkZ mki_o0Z i_jbh"Z m dhf_km gZklZe_

DizldhjhqgZihlj Zb\ZfZbieZkZgb

lhg_lgh f_j_f_ iezkfZzgZ b ihljZz b\ZfzZ \jrb k_ ih gZ[Z\ghes hj_~ghklb m\_,
ljZgkZdpbhg_ ljhrdh\_ dheb k_ ~bj_dlgh fhlm ijbibkZIbFJKoh\hf b@ZdyZf'gh
\j_"~gh\zZf_ dj_~bldezkfzd¥rb k_ ih Zfhjlbah\gghz\ghs_~ghklbjbf_ghf
_n_dlb\@dzZfZlg_ klhi_ 383R. ?n_dlb\gZfZIghiz_ dzfZlglhiZdh«Z ~"bkdhglime_
ijhp_f_glm”m,_ gh\qZg_ Ihdh\_ ijbeb\_ b h”eb\_ gZ bgbpdmzZgjgrhgdkb]h\h”kIl\
dj_~blZ beb iezkfzgzZ kZ"Zrfm \j_"ghkl aZ hqg_dd)\zgbz\ heHjieZkiEzgZz
>h[{bpb b Im[bpb mke_" ZfkjlbigEphpZem m g_I|h baghkm m dhjbbdZiy&z gz |1_j_
mki_oZ ljboh”b ih hkgh\m dZfzZIZ b gZdgZ~Z h[jZgmmyZdlb\g_kdzZfBfgghklihi_

gZ Zfhjlbah\Zgm \j_~ghkl
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DiZldhjhqgZhlj Z' b\ZfZbiezZkZgb gZklzzd

Djzldhjhqiddjz b\ZfZ j_k_ih\j_~ghklbflzahjb]l]bgZegZdImj:dhk_\j_~ghk

nZdimjb bkdZame_ m kljZghe \Zemlb \jrb k_ ij_jZdmgZ\gZ_"g dpZjkkZzdpbe_
ljhf_g ~_\bagdmjkiz® "ZImfZgkzZdpbkh~rZImfgZieZlihljZ b\ZfBEkdZa_diZh

dmjkg_ jZaebd_ m dhjbkl ijboh”"Z beb gZ I_j_| jZb&kdZazpgdj&d kliZfghe \Zemlb gz
NZg [beZdkZZgmgZ\Zemj_fZ \Z"_, f dmjkm Z dmjkpbagZaeb®d_ dZh ijboh” beb
jZkoh” i_jbh~Z

Bkiz\dAj_~ghklbhljzZ b\ZfZz

Mdhebdh ihklheb \_jMZIgjmEeEl\h g_,_ [blb m klZfm ~Z gZieZlb k\_ ~“hki_e_ baghk
mlh\hj_gbf mkeh\bfZ jmdh\h”kI\h ijhp_fme_ baghk bhifzRd_ihljjz dphKIkz dhe

k\h~r_ gz j_Zegm \j>jgrkVhijhp_fme_ \j_~ghkl b gZieZlb\hkl ihljZz b\ZfZ h”ghk
h~A1h\ZjZem,m ihe_ApgBGddkh Ibo ihljZz 'b\ZfZ gz hkgh\m ihe_"~bgZqg_ ijhp_g_ "m-g

>imri\h\jrb ihe_~bgzhkimz\dm \j_Aghtkljz ' b\ZfZ m \bkbgb p_ehmdigh] ihljZz b\ZfZz
az k\thljZz b\ZfAh+EmdZ|_]hjbah\dgH ebd\b rgZ "ki\ZnkdeZ kZ H”emd Hf
Z~_d\zlghklb dziblzez ~jmriI\Z aZ hkb]mjZf_ j_hkblmjzf_

lhe "bgZdukdjz\d¥ _~ghklb _\jrb bih"mkeh\bfi_ ~\b{ gbdZg"ZjrHFIK39 -
iZjZ]jzn  dzZ~Z ihklheb h[s_dIb\Zg ~"hdZa ~Z »_ ~hreh Ibh mf@fkgtz Mjlmghk
g_gZieZlb\hklb ihljZ b\ZfZ dZh b ~jm]bo nbgZgkbekthbbak h™kKZ\gbo:jhakeh]z
h[_dlb\gthdZamfzZf_ f2j ~ghklbhljz b\Zfzh]jZgbq_debgbknm ihiimghklb

i e \zglgbjmri\h,_ dhjbklbkbhe bkdmklbh jKm{b\Zfaz ijhp_gmieZIb\hklb
inljz b\zfz

AZ ihljZ"b\ZfZ dheZ km gZklZeZ ba hkgh\g_ ~_eZlghklb\gbhlbg¥ kilhwbhbknZd
h[mo\Z,_ gl _"bgZqgdghikfijZzZ\dhf>jmrI\h\jrb ijhp_gm \j_~ghgkdbgb\hm mdmigbo
ihljz b\zfz «_~gh] ihkeh\ghliizZzflg kjez ~_,bf djbl_jbemfbfz

bklhjbe_ kZjz~f_kZ "m gbdhf

Ahpf_ m bafbjb\Zfm ~hki_epo h[zZz\_az

nbgZgkbekd_ kihkh[ghklth *m gbdZz

agzZzqzZe<zZ kzjz~f_ kZ m gbdhf aZz [m~m,_ ihkeh\Zf_ >jmrl\Z

H\Z ihljZ°b\ZfZ k_ dezZkbnbdmem mjke_~_, dzl_]h

I DZI_lhjbez
- ihljz"b\Zfz h» "m 'gbdZ dheZ bfZem aZ”h\h,Z\Zem,m jhggm kljmdImjm
- Ah[jm bklhjbem m bafbjb\Zfm h[Z\_az
- kzZjz~"fZ kZ "m gbdhf «_ agZqZesgZ aZ [mM"m,_ ihkeh\Zf_ ~jmrlI\Z
- aZ”"h\h,Z\Zem,_nbgZgkbekd_ kihkh[ghklb "m gbdz

IIDZIl_]lhjbeZ
- ihljz"b\ZfzZ h» "m gbdZ dheb g_fZem aZ”h\h,Z\Zem,m jhggm kljmdImjm
- ihljz"b\ZfZ h™ "m gbdZ gqb+Z nbgZgkbekdZ kihkh[ghk)ZgbZebakR~h§h,Z\Z-
hg_dme_ f_gh ihlhjrZzf_ hkbf ihljz b\ZfZ h” g_khe\_gimhylbdg_ebd\b”rgh]

I DZIl_]hjbez
- TihljZ°b\ZfZ h” ~m gbdZ dh” dhebo »_ jhqgZ kljmdImjZ g_aZ~h\h,Z\Z+m,Z
- gbe_gZjmr_g ijbgpbi kiZeghklb ihkeh\ZfZ ij fZ jZkihetZtAbdhbghhjfZph

>imri\h jZkiheZ  _
- ihklheb jZaeh] aZ jZzkdb” m]h\hjZ beb «_ ba\_klzZg km~rkdb kihj

Bg~bj dlZg hlibk h~ghkgh ~m]hjhqgh j_a_j\bkZf_k_ \jrb az
IDZI_Thjtksm ~h

I1DZI_]Jhjbem hA~ ~h

M DZI_Jhjbem h~  Ah
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NbgZgkhtkbgkljf glb gXIZ\Z

DjzldhjhqgZhlj Zb\ZfZbieZkZgb gZklZzd
Bkijz\dy_~ghklbhljz b\ZfzZgzklz\zd

K\Z~hki_eZ g_gZieZh|j@Zb\Z fE" «_~gh] "m gbdZ k_ deZkbnbldmmmdZI_Jhjbem
gZ hkgh)jmh\eZ{mem,_] djbl_jbemfZz

>bj_dlZiglibkihljZ b\ZfZXjrb k_gZhkgh\mremdhj]ZgmjZ\_mkdeZ Zk\hebf
h\eZr, fbfz Z gzZ hkgh\m ij_"eh]Z P_gljZeg_ ihibkg_ dhhhkberZkRKmh ih” mke
bkimf_gb ke_~_,b:mkeh\b

-AZk_ g_kmffb\h AhdZ _ ~Z km 1Z ihljZ b\ZfZ ij_loh~gh [beZ md,mg_gZ m ijb
-AZ km ihljZ'b\ZfZ m ihkeh\gbifif bfZtZ ¢ZbZieZIb\Z b

-AZihklheg _kmffbthdZalZk bkdZaZbFz b\Zfg fhimgZieZlblkmrkdZ ij_kmAZ

i r f_KI_qzZegh] beb Ebd\b”"Zpbhgh] \_,Z b ke aZzZklzj_ehkl b ke

Bama_lghmri\h fh _ \jrblb ~bj_dlZg hlibk ihljZ'b\ZfzZ b Zdh dbkm bkimf_gb

gZ\_~_gb mkeh\b Zeb jZkoh”~b gzZklZeb ih hkgh\m I|Zkh\hjbadidbz kg_,_ [b
klZgh\brlZZdhgZ h ihj_am gZ ~h[bl ijZ\gbo ebpZ Ke JeZkgbd JK [
80/2002 - *j aZdhg 013, 108/2013, 68/2014 -

N aZdhg -Zml_glbggh Imfzqg_f_ . b

:dh k_ ba\jrb ~bj_dlZg hlibk ihlj@ioBzfZ m ij_loh4ohfm [bh bg~bj _digh
hlibkZboklb g_,_ [blb ijbagzl dZh gh\b jZkoh” \_, . k_ ihlzzbEUZpb_ bibbkijz\d
ba ihkeh\gbo dfb]z

ljbagz\Zf_ bfiZjbl_lgbo Im[blZdZ \jrb k gZ _ I [bngkaZZdehl- 0Z_ Bjagghkl
ihljz"b\zfz mfzf_gZ ih hkgh\m bfl]thl{) gjtZo k_ ij_dh jZgmgZ bkijz\d_
\j_~ghklb

Mdhebdh tkaghk bfiZzjbl_Igh] Im[bldZ kfZfme_ mke_" "h]zZ{Z-4dhgdklZebo gz
bgbpbe Zegh] ijbagm‘dZ)f‘beiZjbl IX_ \jrbm dhjb[lbbleZzgk@ki_oZebmdb"Zf _
bfizjbl_14_ ANZ [mA_ m baghkm \_,_f h” Zfhjlbah\Zg_[bje 2 ghXkIdZdh+Z [b
mdbfz ~Z beZJbl | gbe_ [bh ijbagZl

=hlh\bgB]hih\bgkdb d\b\Zebg

Ih~Thlh\bgHhflhlh\bgkdbd\b\Ze glkfZzh~jZamf_\ghhgZdgd ~kI\EbgZjbf&
kljZghs \Zemlb kj_~kI\Z gZ ~"bgZjkdbf b ~_\bagbdh\GpmgtzfgZdE" ihk

=hlh\bgZlhlh\bgkdhb\b\Ze gibhfz,hZemlbajZ Z\ZknmghfbgZedhs"ghklm
A"bgZjbfz

=hlh\bgZ b ]hlh\bgkdb _d\b\Ze_glb m kljZghes \Zemlbghf_ kijhpf_flmdmjkijb f
GZjhrg_ [Zgd_ Kj[be_ aZ h”"ghkgm \Zemlm gZ ~Zg [beZgkZ

lihp_fb\Zf_ihabpbh@ghl\jrk_

-]1hlh\bgZ m ~hfZ,he \Zemlb k_ ijhp_fme_ih ghfbgZeghe \j_~ghklb

- ]hih\bgd kljZzgEemlk_ ijhp_fmjof ghfkj_~f_mjk@Zjh~g[lZgdaZ h~”"ghkgm
\ZemIlm gZ ~"Zg [beZgkZ

- kj_~kI\gz»_\baghZgmgbédhthkeh\ghsbdgzZdizhp_fml_ihghfbgZeghe \j_~ghklb
ijbf_ghf kj_~f_]1 dmjkZ GZjh~g_ [Zgd_ aZ h~"ghkgm \Zemlm gZ ~Zg [beZgkZ

K\Z gzdgz~rgzZ \j_~gh\ZfZ ihabpbeZ ]hlh\bg_ b ]hlh\bgkdbao _[thebAFlZgZIZ gZ
ijbagZem k_ dzZh ijboh~b beb jZkoh”b .m [beZgkm mki_oZ
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HklZeb*m]hjhqgezkfZgb

>m]hjhggb dj_~blb b hkiZeb ~m]hjhqgb ieZkfZglghkbfBDkaZkme«rkj mkhz Z
ghfbgzZeghe \]_~ghklb mfZf_g_ aZ ijhpmif ~gimkbkijz\

NbgZgkbeRPZ\ a_

IhA"nbgZgkbekll#d\_azZkZZljZ++m "mlhjhiqpgz\_a h[zZ\_aj fZih\_azZghjfz\gbf
ebpbfdijz\gbfebpbfxzZmaze+zfghf_r,_ fm]hjhqdp *blth[Z\_aih "m]hjhqgghbf
oZjlbezfE™ \j_~ghkbb hklZe"m]lhjggh[Z\_a_djzZldhjhqy[Z\_aba ihkeh\zZfZz
"h[zZz\,Zqb b hklZe_ h[Z\_a_ ba ihkeh\ZfZ b hklZe_ djZldhjhgg_ h[Z\_a_

Djzldhjhqgbf h[zZ\_azfz kfzljZem k_ h[Z\_a_ dhe_ ~hki_\ZZngZmhjhd@mgh” Jh" b
gbgb”~[_ h~ghkgh h® ~ZgZ ]h~brf_] [bezZgkZz

NbggkbekdZ h[Z\_aZ »_ k\ZdE+E[Z\ "&ZZ\,Z m]h\hjgm h[Z\_am

Zij_"Z+Zhlh\bgbeb'jrih]nbgZgkbeKdhTkI\Zjmhfebpmeb
[ jZaf_gAbgZgkbb&ligkimf gZIZZz jmbfijZ\gbf ebpbfz

ljbebdf ihg_lgh] ijbagz\ZfzZ h[zZ\_azZ >jmrl\h f_jb nbgZgkbekdmZhZXdham ih f_gl
\j_~ghklb dhez ij_~klZ\,Z ihrl_gm \j_~ghkl gZ*"hdgzZ”_ dheZL}ZgikBtplgkghZ fm
ljhrdh\b ij_~klZ\,Zem jZkoh”_ i_jbh?Z m dhf_ km ieZ,_gb

Gzdhg ihq_iligRlgZ\ZFZmriI\hf_jb k\_ nbgZgkhfRHd_aih Zfhjlbah\2ghsghklb
hkbf h[Z\_aZ dhe_ 7~j*b jZAb Ij]n\ZfZ b ~_jb\Z1Z dheb ij 4KIZ\,Zjb KHZ\_a
ihrl_ghe \j_~ghklb

NbgZgkbekjdZkI\BE h[Z\_&__\b~_glbjZnnibeZdKaf ZjmrI\Zh fhf_glZdZ Z_
>imri\h m]h\hjgbf hAj_~[Zfz \_azZhhkmizgl

NbgZgkbekdZ kj_"kI\Z ij_klZem ~Z k_ ijbagZem d&ngljhpmrigiZbajih\thjgbf
ijZ\bfz gzZtf bgkljmf_glbfizh k_"_rzZ\ZdZ*"Zmijz\Zdhjbr,_fdgkljmf_gzZlz
j_Zebah\Zgz bkl_dezZ gZimrl_gZ beb mkimi,_gZ

NbgZgkb-kdZA aif_klZ+"Zk ijbagZdZ Zjmri\hbkimgtb[Z\_abrebdZ"Z _h[Z\_aZ
iez,ZfZ ij_"\b{_gZ m]h\hjhf mdbgmlZ beb bkl _dez

L_ogdd_j_a_j\_

>imrl\h «_ nhjfbjZzeh |I_ogbqgd_ j_a_j\_ m kdezZz"m kzZ AZH'hgrhdhHf BKZGhMPZ f m
[Zgd_ Kj[be_ h I_ogbadhZfz b ke_~_,bf ijZ\begbpbfZz

- 1jZ\legbchnhjfbjZfnbgZapnh[jZamgzZ| _fZlbqd_a_j\_
- 1jZ\legbchh[jZzahdfmj _a_j\mZj_ghkg fbs

- 1jZ\tlegbchh[jzahdfmj _a_j\lmZg_kl _dejbabd_

- 1jZ\tegbchh[jzahAfmj _a_j\mZ[hgk bhirkl_

- 1jZ\tegbchh[jzahafmj _a_j\tgbor |_IZ

- ljZ\tlegbchh[jzahdfmj _a_j\mZbap\gZf jbabdz
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L _ogdqd _j_a_j\_gxklz\zd

L_ogbqi a_j\k_ ijzlih \jklZfZ fbahkfZf_f _h~ghkgmdb~Z¥jrb k_ m dhjbkl
ijbohAZ

FZl fZl bgdz
j_a_j\z

FZl_fZlbgdZ j_a_j\Z >jmrI\Z k_ mlI\j{me_ gZ hkgh\m I|jZ\inegdbldZZhbgfjZah\Zf
j_a_j\_ ~hg_lh] gZ hkgh\m H”"emd_ GZjh~g_ [Zgd_ Kj[be_ hHI[jaghgdbf j_a_j\
fzl_fZlbqgd_ j_a_j\_ \jrb p_~_gl ih \Z"_,bfhkgdhdBE§dbdhe_ <« h~h[jbeZ GZjh~gZ
[ZgdRj[be_ M kdeZ"m kZjijpkdKimfjz\ZqZ h[jZgmgZIlm fzZl_fZlbgdm j_a_j\m kZ ihli
h\eZr, _gh] Zdimzjz p_~_gl fPhkkBInZZ\Zgm 1Zkb\gZ fZl_fZlbqdZ j_a_j\Z p_"_g
ij_"~klz\,zZz zdlb\gm fzl_fZlbgdm j_a_j\m >jmrlI\Z M kdeZimekK¥b\&aZdhgkdhf
ij_ghkgZ ij_fbeZ gqbgb kzZklz\gb ~_h fZl_fZlbqgd_ j_a_j\_

Fzl_fZlbgdZzZ j_a_j\Z hkblmjzZfZ aZzd,mg_gbo m kljZghe \Zlenbh ZZigZgdi\zZ k_ i
\ZemIm b bkdZame_ mblm X*bgdjbfz ij_fzZ alZgbqghf kj_~f_f dmjkm ~bgZjzZ gZ
hl[jZgmgZ h\_ j_a_j\_

Ij ghkqgiZ fbeZ

J_a_j\_ az ij_ghkg_ ij_fbe_ k_ ml\j{mem gZ hkgh\m I|jZ\begbdiz aZ h[jZzah\Zf
ij_ghkg_ ij_fbe_ ~hg_lh] gZ hkgh\m H”"emd_ GZjh~g_ {dB§d_aKjj\ZzfZ h | _ogbgqg

H[jZqmg j_a_j\b aZ ij_ghkg_ ij_fbe_ \jrb k_ ij_\Zkoh”ghwfH PIRHBESUR UDWD

f Th~hf k_ mi\j{mem j_a_j\_ m kemqZ+_\bfZ jZ\ghf_jg_HEZRKjht_@Z jbabdZ Ihd

b dzjzdl_jbklbdZ ihkihs_, ] ihjin_,Z >jmrI\Z Dh” m]h\8h2 K He«thk k] m})ZHKlogZ
ihdjb,Z f_fZ m Ihdm 1jZ+ZfZ j_hkb]mjZfz f_Ih" SUR UDWDKk#HP&RIILV ijbf_
ijhf_ghf \bkbg_ ihdjb,Z m Ihdm 1jZ«ZfZ hkbImjZfz H[jZgmgrkjkghkg ij_fbe
kemgZes \bfz dz~Z k_ \bkbgZ hkb]lmjz\Zem, ]| ihdjb,Z &jZgZZighihtjpzzm Ihdm
ijbf_ghf ihk_[gh] h[jZkpZ AZ ki_pbnbqg_ kemqgZe_\_jb,ZZIh&AbkbbhtZd
hkb]mjZfz hfhlm, _g_ km b ijbf_g_ ~jm]bo ZdImzjkdb ijbagZlbo f_Ih"Z

Hkgh\bpm aZ h[jZgmg h\bo j_a_j\b ij_~kIZ\,Zj nhki]mZZif ZfoelXj{_gZ m]h\hjhf
h j_hkblmjZfm

li_ghkgZz ij_fBpzrklZ\,Z ~_h ij_fbe_ dheb k_ h~Aghkb gZ gZj_~gb h[jZqmgkdb i_

kdezZ~"m kZ zdIbfz ihkeh\g_ iheblbd_ h[jZgmg ij_ghkg_Af_fibA’ZgZrb_kmjihke
h[jzqmgkdh] i_jbh~Z b gZ ~Zg ij_ghkZ ihjIn_,z

J aj\ aZ g Ibkdejbdd_

J_a_j\_ azZ g_bkl_de_ jbabd_ k_ ml\j{mem gZ hkgh\m I|jZ\begbdaZh h[jZah\Z
g_bkl_de_ jbabd_ ~hg_lh] gZ hkgh\m H”emd_ GZjh~g dbhZgda KVE6Z_ h | _ogbq
AKem [ _gb ]JeZkgbd JK3 [[86/2017). b

H[jZgmg j_a_j\b aZ g_bkl_de_ jbabd_ \jrb k_ f_lh~hf dhehfhkl iijjhd hkm\Z ~h\h,g
ij_fbe_ azZ hg_db\Zg_ jZkoh”_ >jmrI\Z m gZj_~ghf i_jZhbm IgErdH\Z hiy_db\
hg_db\Zgbo baghkz rl_1Z Z ih m]h\hjbfZ ba I_dm,_] i_jbh~Z

J_a_j\_ az g_bkl_de_jbabd_ k_ h[jZzamem kZfh m keml§jdm*@z"zZhiq_adb)\Zgm ghf

baghk rl_1Z b Ijhrdh\Z m gZj_~ghf i_jbhAm ih m]h\hjbfZ btarb_lkit bajghkid h*
i_a_j\b az ij_ghkg_.ij_fbe_
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Hg_db\Zgb baghkb Ijkrih\jZmdZ[bj hg_db\Zgbo Ijhrdh\Z mijzZ\_ b hg_db\Zgb
hklZebo Ijhrdh\Z kijh\h{_fZ Hqg_db\Zgb ljhrdh\b mijzZ\ b kijlhnkhZelfZljhkrdh\
ijhp_fmem gZ hkgh\m mq_r,Z hkiI\Zj_gbo ljhrdh\Z m f_dgm\Z\ghpjZjg migekod mf |
i_jbh~ m b ijbf_ghf bklh] gZ ij_ghkgm ij_fbem

Hq_db\Zgb baghkb rl_1Z h[jZqmgzZ\Z+m k_ dhjbr, f_f gZqb éZ Db Xjkmd kljm
hkb]mjZfigof_ghfj_e \ZglgBdimZjkdbblZlbklbgidbb*Z Dhjbkib k_ Ijh]h~brfb
hkI\Zj_gb ijhk_d jZpbez rl_1Z ih \jklZfZ hkb]mjZfz gZ djZemy k\Z&Zh ihkeh\g_
f jh~Z\gb ihdZazl_, hq_db\Zgh] jZpbsZ m.[m~m, f i _jbh~m

J_aj\_aZhgmiihirkl

H[jZqmiga_j\mZ [hgnbkihimkij_~\b{ZnI\j{b\Zfj_a_j\mZ mq_kI\&VZ f*h[bbb
[m2m, A~ ebfbggh kgb' _f_ b mla{pWAZ ih\jZzl ~_eZ ij_fbe_

J a_j\_ azZ mq_kI\h\Zf_ m A~h[blb b [m”m,_~ _ebfbqgh_kmgbj{femijiibe_ k
ihe "bgzZqgbf mlh\hjbfZ h j_hkb]mjZfm b j_a_j\brm kk\mfdhhgbrdh, mjmfrZ\h m
mlh\hj_gbo h[Z\_ ®lB dZ\jZI"_eZj fbe _mkemq2Zm hki\Zj_gZfZbeb ~gzdz
klhizZzl_1Zh~ ~h]h\hj_g_ klhi_ rl_IzZ

J_ a_j\_az ih\jzl ~_eZ ij_fbs_k_ h~ghk_ gZ kemqZe_\_ jZk@bmzhhhightgh klhjgk
i _hkblmjzfm Z ]~_ «_ >imri\h ih Ibf m]h\hjbfZ hkI\Zijb%dchi]b pjz"qg mgkid hd
i_jbhAm

J_aj\bkzg_
rl |

J _a_j\_ az gzklze_ ijhez\g_¢g r_g_rl_I_ml\j{mem k_ gZ hkgh\m ijhp_g_ b ~h[b
ijbeZ\Z h»™ kljZg_ p_"_glz

J_a_j\azZgzklzeg ijbez\,_ ol | _k_h[jZgmgz\@Zmkgh\im~ZIZdEZj_r_gbfb
j_a_j\bkzZgbZklZehibez\, _gbfZzg_j_r_gbfl_1ZfZ iZmrZedZIh*"2*_nbgbkZgz
Hremdhfi_ogbqgdpbfa_j\ZfZhg_Ihihi*kljZzgGZjh~g[ZgdKj[be_bijbf_ghChain

Ladder f_Ih~_ gZ [Zab j_r_lghs &KDLQ /DGGHUgZ [lhadb ijbez\,_gbo rl_IZ b
f_Ih~_ hq_db\zZzg_ d\hlazrihkd]ImjzZf_ Zmlhh”~]lh\hjghklb b Ih ih Clkhih\ghf ihkem
IDGGHU f_Ih?"Z mabfZ m h[abj j_r_g_ b ijbeZ\,_g_ rl_I_ &Zkizez k JaZbgzfZz
ihg_lgm ]h*bgm mabfZem j_r_g_rl_|_gZklZe_m ]1h*"JbZbgb b jZgbebf

>imriVh m k\bf m]Jh\hjbfzZz h j_RbdrmiZzZmlihh”]1h\hjofzkiblh\hj_gm 6 XQVHW &ODXV}
—ih dhehe ¢_ jhd azZ ijbeZ\m rl_I_ h»™ kljZg_ p_"_glZ ]h~ bmgiZz\Zqg¥dhg q_1]1Z j_
g_fZ h[Z\_am ih rd_IZf

J aj\ _(j_a j\bkZfdZbajZ\gZf_
jbabdz

ljZ\begbdhf h h[jZgmgjhb aZ bajz\gZf_ jbabdZ j_]Imebr_ k_ ihklmizZd b gZqbg j_a
aZ bajz\gzZf_jbabdZ dhe_ k_ ml\j{mem aZ j_hkb]mjZk_ dphjthjz B g@hk\ghpbZ
ih\_,Z\Z kZfh m kemqgZemih&ablbj\ghZ g_lh j_amelZlZ m h\he \jklb hkb]lmjzZfz

>mljthqgZj_a_j\bEfZ aZ[_g_nbpbeaZihke_gbo
>imri\h \jrb j_a_j\bkaZZgzZdgzZz”~_ b ~jm]_ [_gbnbpbe_ aZihke_gbonm h[_eh”Zfb
kdez"m kzZ FJ3KlIjbfzfz azZihke_gpworl\h \jrb j_a_j\bkZjhZdh\Z aZ bkiezZlm

hlij_fgbgd Iljhrdh\Z aZ bkieZlm em[beZjgbo gZ]jz~"Z ljbebdhf h[jZgmgZ j_a
dhjbklb k_ ZdImZjkdb 38& f_Ih”~ f_Ih~ dj_~"blbjZfzZhphe _dlh\Zg_ +_ ~bg
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1J?=E?>AG:Q3GBOU:QMGH<HKLLGBOHEBLBD:gklzZ\Zd
;_g_nbpbeazazZihke_g_

MkdeZx#AijRibkbfdRebHjbfHf memiHim[ebKp[beb>jmrI\he HMR[Z\H&ZieZ ,Z
"RijbgRkH 7~j Z\gbf nRg”"R\bfZ dRebfZ kH R[Ha[H{m*H XiRke-Hghad KRBHnjgRkI
R[Z\HaH md mBmbgRkEZaZiRkeHpgHHjHIRkeR"Z\pmbagRkbRjZgmgZIlilRf

kIRiZzfZ ijRibkZgbf jHeH\Zglgbhf aZdRgkdbf ijRibkbfzZz >RiizN\thagh ~NZ dRYH
[imIR ieZlZ aZiRkkHgddARijbgRkH'Z bo m bfH aZiRkeHIlbbbbf nRgr"R\bfZ
>RijbgRikgEZ IHjHI iRkeR"Z\RiZblgRkb gZ IHjHI aZiRkeHgR] kH dfb"H gZ IHjHI jZ
iHibR”"Z gZ dR+b kH R "gRkH

MkdeZ%kmdd ReHdIb\gR\RjRimrI\heH m R[ZABRieZlbhlij_fgbgijb h"eZkdm

i_gabem m \dKkbhgtk _qg_ azZjZz”"_ m J_im[ebpb Kj[beb ij_fZ ihke_~f_f h[«Z\,_ghf ih:
j_im[ebgdh] hjl]ZgZ gZ~e_"gh] aZ ihkeh\_ klZlbklbd_ beRdiph fHlZqR ke bdgjz ~H
RkINZjb&RzZf _k_pdhelj_loh*"bHkHpm dRf_bkiezZ,mRHjHfgbgBR*"gRkgR\bkbligb
ijRkHqoaZjZz "HkieZ Hgtbjmri\mazZf_k_pdhebj _loh”"d_k_pmdRfk_bkieZ,me<H
RlijHfgbgZ Zdh «_ |Ih aZ aZihke_.gh] ih\h,gbe_

IRjH~ IR]Z >jmrl\h *H m R[Z\Hab ~Z bkieZlb b em[beZjdpH gZIRXNd¢Z aZz
gHijHdb*"gR] m2fMarI\m 3m[bed4¢iZ™M mlI\j{me_ gZ RkgR\m bagRKHgRHKHqgH
azZjZ"H >jmrI\Z hkI\Zj_g_ m f_k_pm dheb ij_loh”b fmkjZkmRgkneRt_«H" "¢H ~R
ljb aZjz"H azZ\bkgR RYHj¥HMAPZgR] jZHARKkERMZ\pZ

>imrl\h «_ h[jZgmgZeh b bkdZaZeh ~m]hjhqg_ h[Z\_a_ ihemklydXjgbdij fgbgz
921jZ~Z ijbf_ghf khikl\_gh] ZdimZjkdh]knl§ZgmgzZ azol \bfz FJIK Hlij fgbg_
ih hkgh\m kihjZamfgh] jZkdb"@#kKZAbh]l dibjZknyZl j I[beZgki&i 0zl _dm_

IMbg_

> nbgbkZiewgh\p_g_nbpBk_ h[jZggzZ\Z<m brf_h» kljZg h\eZr,_glZdizZ
dhjbr, f_f f_Ih*"Zjhe_dlh\ZgbédbgbdgZ”blbjZzfzKz~ZrfZAj_"ghkl”_nbgbkZgbo
ieZgh\[Zg_nhp2_hy_{gzZ"bkdhhgh\Zf_hgdb\Zgdom"m,lbki&l Z

‘dimZjkdh[bpbeblm[bphhbkl_dedabkdmkI\_gthg dpboZihf_gzmzdimjzkdbf
hq_db\ZfbfZ ijbagZ+sm k_ m dhjbkl beb gZ |_j_| [beZ4k?Z nykiklZhm i_jbh~m

Lihrdh\b kl_g_gbo ijZz\Z aZihke_gbo k_ ijbagZem “bjhddgkgirdggdbdb\h¥ ~h d
bkdhjbr,_g_ beb k_ Zfhjlbamem ih ijhibhgphbthdzelyhijhk_qggh] idjbth"Z_m

k gZdgZ”_ bkdhjbklpijphgg_ h[Z\_a_ ih hkgh\m ml\j{ _gbo ieZgh\Z [_g_nbpbeZ m
klZfz ij_~klIZ\,RZMmZrfm_"ghklg_db\Zgmoém, bkieZlZZihke_glfdhjb]lh\Zgbo

aZ ljhrdh\_ kl_q_gbo ijz\Zz

Lihrch\bb h[zZ\_ad_azZg azZhklZze*mhhqg_[_g_nbpbk_m\j{memzZhazmVj{_g_
ieZgh\[_g_nhbyZ hkbfrlhk_ljhrdh\Ikl_q_gbj@\Zijb@gZemi_jbh"ndZ"g ZkIZm

lojHabb ~hijbghkb
Z Ihj_kdGZk® i _jbhrz

L_dm,ihj_a gZ ~h[blzd ij ~KiZgtk dheb k_ h[jZjbhg@AZ ijhibkZg_ ihj_kd_

kihi_ h5% gZhkgh\bpmi\j{_ gihj_kdbfbeZgkh@hem ij_~klZ\,Z baghk ~h[bldZ ij_
hihj_ab\ZfZz tif[bldm _n_dzlZ mkdeZ{b\ZfZ ijboh”Z b jZkoh”Z bri kdeZ”m Kk:
ijhibkbfz J_im[ebd_ Kj[be_ ma mfzZf_f_ aZ ijhibkzg_ ihj_kd_ dj_~bl_

AZdhly ihj_am gZ ~h[blzd J_im[ebd_ Kj[be_ g_ ij_~\b{Z ~Zbk_lidmkdb ]m[bpb
i_jbh~Z fhim dhjbklblb dzZh hkgh\Z az ih\jz,Z+ ihj_az ieZ,ightbhmzij_loh~gbf
F_{mlbf ]m[bpb bail jbm~EkdZazZuybj kdhfoeZgkm]nk dhjbk|bB¥mfZf f_
ihj_kdhkgh\bp_ [m~m{jEqmgkibjdh”rZZeb g_ ~m _ h” i_| JhAbgZ mihjptkdb
gZklzéh  +ZgmZjz Jh~bg_ fhlm k_ ij_ghkblb gZ jZqmg_[jimhfmbe ~h[blZzdZ
Am> _f h~A A k_I lhAbgz
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3. 1J?=E?>AG:Q3GBQ:QMGH<AKLLGBOHEBL®: gZklz\zd
3.. lojHabb ~hijbghkb g&kl1AZd
[ 2"eR ' HGRjH@gZz "Ablzd

H7eh' gbihj_agZ~"h[blZK_h[jZayz\zdjbr, f ff_Ih~ m\j{b\ZfZh[ZA_aZj_fz
[bezgkklZfZazijb\j f_g_jZaebdijhbaZe bajzZaebdbd_{mihj kd_hkgh\
ihljZb\Zfzbh[z\azb fbh\ _dfblh\kN_g_\j _~gklb HAeh _gihj _kdh[Z\_ak_
ijbagZedk\_hilj_ab\ijb\j f g jZzabd H & _gZhj kdXjH KI\E ijbag maz
k\_hA~[blgijb\j f g _jZzabd bihj_kd]mbld b dj ~bl dhbk_fh]mij chtlb m
gZj”g_nbkdZeg jbh_ ~hkli_gZhdhe,] \_jh\ZiglihklhZIbhihj_ab\Bh[blZd
hadhs H_ R"eR HGR HkdXg kI\Zfo]mbkaljbkiblb H%h" gZihj_kdXj_%XI\Z b

h[2_a k_h[jZquz\Z4im ihj_kdhkelhibgbezk ijbf_gZhq_dmmi jbhhmd2z, k_

kj "kI\hj_Zebah\ZIb~Aghkghz\_aZafbjkb

\ 1hj_atb tijbglkbdhely_azbk _h?j_amelZlz

Ihj_atb~hijbghkhbely_azZ\bkh” j relZlzZad, mqmitin_agZbfh\bgmhjbghkgz j |
ihkeh”~Z\pZh hkgh\mjbfZfZaZihke gbbZh ~jm]_ihj_a b hijbghkmkdeZ" kz
i _im[ebqdbtfir Ibgkdf ijhibkbfz

310. 1jbohb

ljboh~"bh[m\Z[Zemjboh_h~j_~h\gbatlb\ghklbjmid\Zb h[bldljbd”*bh[modlZe+m
ihkehg_ijboh”_ |Jboh"h"|j_fb- j_hkbjzfz ijboh”_ih hkgh\mq_tZm gZdgzZ”b
rl_1zZijbd” h”j_Jj_kbjzgbo_ 1Zijbd~_ihhkgh\limh\bab baihké\zZj_ _hkigfz
ijboh" h"bg\klijkaJ AKIZ\Z hkbjZfZ nbgBkbek ijboh”_hkbfnbgZgkbekdbo
|jbdn"Zlhhkg\mbg\kapbthdIb\ghkibbdﬂ" _hrnkdB{b\Zf2j_~gklbihljZz ' b\ZfZz
bArjm] bfh\bg dWZkem bBzh[2\,Zf_ " eZlghklbhklI& ijboh”.

GZjZqubfZijboh”"Zh[m\ZIZ+ki bijb® rbh "mrZfd kfZf_ fiZ a_j\bkZfifboh”b
hankd&{b\Zf2Aj_~ghklbfhi\bg bAjm]bjboh”b

libohAb hA
ij_fbez

liboh~ h~ij_fbe | hKbpZfzij_~kiZ\,ZernbaghkiZdijbkZg ij fbemfZ gbazbaghk
ij _fbe dhebjbiz "ZgZj~rghfh[jZgukdhfi_jbh~mij ghkgiZ_fbeZIlj fbek_ kZklheb
hAnmgdpbhgzZegkghl _ogbqi_fbebj bekdhi~ZIdZ_"bekdh”rZAdhpklbk _az
ihgb, Ijhrdh\Xijh\h{fZj_hkbjiZfz

liboh~bknbidZaZghnzdiibkZgh} ~ghklmZ jbhgzdheb_h~ghk _
liboh t~bg\kIbjZfZ

l[jboh” h~bgd _klbjZfzZkj_XIZ\Zj_hb]lpZfZ qlgb”_hnbgZgkbektdb6_hhklZebo
ijbd"Z NbgZgkbekidd”® dnetmeZa mijboh”_h~bg\klbjZfZ kj_ kIZZJ_hk}cmeZ
gbg_ijboh~"bh” dzZfZiB hkg\m” _ihabld "mgmdooZjlbenh \j_~ghklbhadlb\g_
dikg_jZabd _bar_ihablZ an,bpZqgZzbijboh~bih hkgh\imkI\Zj_g~*b\b~_g >_h
hklZebigboh~Zdhe b|tg_|jboh’\ h~rbg\klbjzZfZ km lqdn"ngkIZebh"nkdE{b\ZZ
\j_"ghklbbgzZgkhb-ekicZlfZg,Z*"mhjhqlygob djZljdhggd

NbgZgkdbijbohb
NbgZgkbekib®” hkbfnbgZgkbekigbch~Zih hkg\mbg\kibpbhgzZdb\ghkilgly:
ihablb\gdikg jZabd _j_ZebahaZgh[jZzqmgkdgZiZe ih hkg\m ihljZ b\ZfZb

h[z\_aZhablb\glikg_jZaebdbabkijz\dihljZ ' b\ZfZ ijboh*bgZklZeih hkgh\m
\Zehg_deZneam
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1J?=E?>AG:Q3GBQ:QMGH<HKLLGBOHEBLBD:gZklZ\zd
lj bokhb gxlIz\zd
libohAthAmk&gb\ZfZ \j_~ghklb

liboh” _hAnkd&b\ZfZz\j_~gklbihljZz b\ZfB~jm]bfh\bgdh+Keib azh[Z,Z [ _
N eZlghklbgbg ijbdAbhAihljZ b\Zfzdhe kmm ijlohAghfh[jZqgkdhfi_jbh”m
bg~bj_dightkzgZgzl_j_ljZloh~Zi _jbRZ ZmgZj_~ghwbgtkmyZieZgzb hklZeb
ijboh~AbhAnkd&{b\ZfAj ~ghklbfh\bg

Mdhebkh+Z\by_bakdiklhdhgZieZIbRkilb baghk&h+k \ _, \b”A_ glbj2ghijboh~

g _gZieZlbBbhghbkebbahkaZ chebg_ihklhebjh\Zgh,ZgzZi& bebk_kfzljzdzh
hAblgZIZ\dAZiblZedkdeZNEAZdhgMhfhkpmz fmbijhibkbfZG;K h'g kijbagZe
dZhzkd~ Zg_dZldhjdpb-ZahkZjboh~zdhbe ij\ h[blghijbag]

liboh~"bh~AdZfzlAZglbe_ fiz"b\b” " hkI\Zjmknmih hkgh\me4ZfZh~gkgh”rZ\ZfZ
khikl\g_bfh\bg gZnihlj_[mjmifijZ\gbfebpbZ H\bijbch bijbaZ e _

X ljbohrbh~rdzfzZlgibagZkmdhjbr,f ff_Ih~Z n_dlb\gdZfZIlgklh_;

X ljboh”rbh”r1Zglbe_flZrgkgh gZdgzZznNh hkgh\mZl_gZlZaZrlblghlgZdZ mih jikad
ij2\ZijbagZd«mihhkgh\gZklgdz"h]Z{ZmERdB "mkZj_e_\@lgbfmhhjhf

X ljbohr"bh~~b\b"A_gnpbagenk_mfhf_glmd2Zk_m\j~_ijZ\Z~_hgbfZ ~Zijbf_
bkeZin

>h[bpb

>h[bpbj _~KZ\,Zerh\_,Zf_dhghfkdihgbklbdZhzd\bhijbjhbgbkiizabqblbth?
ijb®~Z>h[bpbj ~klX, Zemjm] klZ\ddheaZ h\h,ZZn"*_nbgdbenijb®’Z Zebg
fhjzemzijhbkl _dgbm ~hgbazdib\ghklb

>h[bpmdngm«n[bldijhbklde baijh~Zs~mhhqbokj *kiZ\ZdZtbg _jZebah\Zg_
AHbld >h[bpk_ijbdZmangZg_Ithkgh\bgZdhmZf fZazh 1h\Zj@e« jZloh .

K\b j_Zebahgd b g_jeBah\ZgBh[bpbih hkgh\nmjhf_g_lj'brg_ \j_~ghko
nbgZgkbekidjbok1Z\ZgZf_f_gblg]h\Zfnk _ijbagZemhibkl bebgzl j_ I[bezZgkZ
nki_&

K\b j_Zebahgd b g_jeBah\ZgbBh[bpbih hkgh\mjhf_g_1lj brg_ \j_"ghlb
nbgZgkbokd b klZ\ZZkihke'b\bmZijh"Zem kjbagZ«smdhpkl begZl_j_ | dBlizeZz
bbkdZamemBa\_rlZsmhklEhfj_anedlm

JZ kohb

JZ ko Abh [m& IZe mjhrdh\ dheij hokIbqlanh [bqZ+ gBdIb\dh >jmri\Zb]rbld_GZ
jZqgbfzjzk&i~"Zh[m\ZIZmk_ihkeh\gbjZkoh~bb hkgh\g* eZlghklpzkd b h~
bg\kibjZZ kj "kl1Z\Z _hkbiiZfZ nbgZgkbokiizkohp htof nbgBkbedojzZkd~Zih
hkg\mbg\kibpbhg Zdib\&tb jZloh’d hAnkd&b\Zf2Aj ~ghklithljZ ' BZfZb Ajn_
bfh\bgdheehbazh[A,Zf_ ~_ eZlghkibklZb |Zloh"

JZkothbgzdgz#tl 1z
JZkloAbgzdgz~ 1 _1Zb ihhj_gbobaghkZb ] fZij_~klZ\ZmjZk®~_aZbkieZlm
rl_1Z dhek_n\j{mmgZhkb\mmhhjZ ZdlZhké\g_iheblbd h AgkghhirlbozdZzlZ

>imri\ZH\bjZkoh i, mgmemj ZkohANjhp_grl _1Zb" jm_jZloh”_~_rbgbkZgzdIbfz
Aimri\z
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1J?=E?>AG:Q3GBQ):QMGH<KLLGBOHEBLBD:gZklZ\Zd
JZkohb gzZkZ\Z
JZkotbh~bg\ _klbjZfz

JZkl® h~bg\_kIbfZ kj_XZ\Zj_hkbjZfZ qlgb”_hnbgZgkbskd#bd HklZebo
jZkh’Z NbgZgkbejkdoh” dhem&a mjZk®~_h~bg kibjZfE ~klIZ\Z hkbhZfzZ

gbg_g_]1ZIb\glikg _jZabd _ba”_ihablZ_hhklBbojZk®~Zdhelybg jZk® " _h~

bg\_klbjzf&j_~kIZ\4_hkbMZfZ km kah~b gklZebh” nkdZbZfZ \j ~ghklb
nbgZgkbekicetzokfZg2mijhqgblo djZljdhggd JZ&d~bih hkg\mdZfZIZnd, mmpmb

azl_agdf¥mb hklzZejZkd b\ azZgazdZfZ|hggwkzkb\mijbf, gbdj ~blb ~ ihablb
bh[z\_B h[jZqgZ\Zerk ijbf _ghf n_dlb\gzfZg klhi

NbgZokdhzkb”b

NbgZgkhekdlloh” hkbfnbgBkbedbojZkd”~Zih hkgh\img\klbpbhg_ZdIb\&h gbg_
g_lZlb\gikg_jZa®bd (j_Zebalzg_b h[jZggykd_gZklZeih hkg\m ihljZ b\ZfZ b

h[Z\_ag_]zZIlb\dpkg_jZaebdbabkijz\dihljZz ' b\Zfd jzkb*"b gZklZbih hkg\m
\ZenlgdeZnea

JZkotbih hkgh\mm]hjligoj _a_j\bkZfzZ

JZklo"bih hkp\m~mhhgboj_a_j\WZfZb mydpbhgbedtijbghkZjhbabeZaa
ih_,ZFZ fzl fZlbgd_j_aj\_ 'b\higbo hk]nZfZ hkbf ~Hjh\h,gh] i_gabekdh]
hkbhZfZ j_aj\bkZA aZ bajg¥ _jbabdBj a_jbkZfzazhlij_fgbg_b ~fbezjg_
gZjzn.

JZkl"bazj_a_j\ZfZih FIJK19 ijhbabeZ&daih\_,ZfZ4_aj\bkZZ azhlij_fgbg_b
cfbeZig_gZjjZz"_mhrghkmZij_ldrgbh[jZgmgkdpbh

lheblbd\ _azZgaZ_j_f_bijbagz\ZfjZloh*"ZnmdpbdZeborhjbghkkEmMZl_mhd\jpm
j_e_¥glgbichabpbpZeZgkikZl Z f Z

=mip b

=fbpbij_"kIZ\,ZemkfZf_ fZ dhghkdbodhpklb b dZhlZd\bgbkmh k\hheijbjh”~b
jZaebgbhB jm]bj@kd~rZ=fbpbmdmgmirhbld _dhelm ihbZrebbajh”~Z"rhhhqgbo
bdjZldhjhopgj "klZ\Z1Zkle*blZdh{md,myegnj_ Zbah\Zdmipld ihhkgh\dmikbo
jZaebdZ

JZKih_eZijboh~rZbjZkoh~Zh \jkIZfZhkb]jd f Z

K\bjZloh~bb ijboh*"b_\b"_glbjZermyzZh"1h\Zj*mfjZgmid mkdeZNZH ewd hfh
Dhglghfd\hmb k2j bgbjZgoZmDhghf hd\pmazZz~rjmri\Zazhk]pZf _ Kem'[_gb
leZzkgbd JK3 [j b , maij~_,b\Zf_aZol_\b@gZeblbdizd\pmk\zZdh]
iZggZijbthn"Zb jZK®ON"ZH[A_ag ZgZeld_h[mZIZnmjbd"_bjzZkd"_ih \jklZfz
hkpmzfz

NmohhgZegtbh bbjZkd~bijboh~bjZzkd~bbahkb\g "~ _eZlghklb\b_glbjZkm
gzZh4y _{_gbfzgzZebddbfjZzgmgbfghibkzZgbimhd\bjkigi _Ibgqdb@qmggzZhkgh\m
Hrerd GZjh~rg[ZgdKj[be ih\jkiZfzZhbhiZfZ

liboh~bbebjZkd®~bbahkgh\g® ezZhklbk _hij_~,memh\jKiZfZhkbfZfZijbebdhf
barZfzZnZdhi_ h[jZangkhPhdi_glZbeb jm]iZgoh\h kI\ g_bkijz\

liboh~bbjZloh~bbaljmi 66— nbgZgkbe«kjdbh Y 67— hklZebjboh~b68 — ij bdAbhA

nkdB{b\Zf2A] _~gklbbfhbg 69- ~"HblZdhkeh\Zfdhek h[mklZ\,Zn_dlbjhf_g_
jZqgh\hkI\_g ihebltd bkjz\d_]j rzdZjZgbebiojbh~zb ij _ghkjZkoh"B56 —

nbgZgktrjzk®~b57 — hklZejzkoh~b58 — jZloh~bih hkgh\in[_a\j{_ fZbfh\bg 59

—Im[blZékehZ fZchs k_h[mklZ\,Zn dbijhf g jZqmghtkI\_giheblbd bkijz\d_
1i _rzdZzZgkboi_jbWZ bij ghkjZlh~rZls ijbd~bb jZkohrhslgtkmbahkb\g _
N &lghkibdfb® k gZghhnZzgZeblbgdh], dh@kihs mmk _ml_dgheh~rbgly2\j K _

hkbhZ fZih d,nqmAmyg, [jmh Zdib\gij fbe az\jkimhW]fZfZmh~rghkgZ md mmg
[imIhzdIb\gih fberh[jZaqukdhil_jbh~Z

26



>MG:< J? :H ;?H=J:>

G:IHF?G? MMBG:GKB3KD? BA<?RL:3?
f_p_flZj 9 Jh"bg_

3. 1J?=E?>AG:Q3GBQ:QMGH<AHKLLGBOHEBLBD:gZklZ\Zd
3.12. JZkih_eZjboh"ZbjZkoh”Zh \jkIZfZhkb]mjZfZzZk\Zd

H[jZgmihrdn\Zb nqlyZzdBkAamk ij dhijhibkZbojZzqmgdek 9. >jmi\h ij_dh
nyZij ~ijhibkZgbdZaqyz d&€k_9 ij mabfZ ijboh”_b jZki*_ banbgZgkbskdh]
dfBh\nrK\Z

Mhd\pm]jmi 99 mi){m k_g_Ihj_aelZ(jZaebddbh" "D jzZloh*"h[jZgmdk]_jh Z
ih\jkilb hkbmizfZdhekmhy_{g_H”"ewhfGZh~g_[Zgd Kj[be_h k4 Zenb nhjfb
hljZzazmbgzZgkkbdbdalrlZezaz imrI\ZazhkbmZ f ).

313. Ljhrdh\bihkeh\Zf®ljhrdh\bkijh\h{_fZj hkbmzfz

Mdmidjphrdh\b ihké\ZfZmhd\bjdhimzZ53- Ijhrdh\bZfhjlbazpkhj_a_j\kZf z54-
l[jhrdh\BZI|_jbeZeZg Jbe mkdkmb gfZl_jbeZelghrdi\bb55 — Ijhrdh\mzjz"Z
gZdgzZMZ " jm]bebqgbpZkd~ZjZkih~ _,mmk _ih f_kimg&xlZgdgZmijZ\mijb[Z\m
ba\b{Zijhp_gmebdWzpb«ai IZ bg\ kilbpbhfghklZeljhrdh\ Z aZItkf_ jEihj_{mem
g2Z\jkl_j_hkmjzfzij fz ~_nbigbghfd, ngm

Ih~ijb[Z\hfk_ ihjZanf \Zemjhrdh\bgZklZepbebdhh[Z) ZfZihkeh\yozdIb\ glb
j_hkb@iz fZkZk\johf ih\_,ZfZ bebh”j Z\ZfZhklhe_, hIbfZihkeh\D ijboh~Zh
bklbf

Ih~"ba\bZef ijhp_ghb eb8tPbehfl_IZk_ ih’gGafm\Z+Mmjhrdh\bgZklZeépbebdhf
h[Z,ZfZ ihkengbazdIb\ghkba\bZZ ijhp_g ebd\b”rZpbbkiezl rl.l1Z

Ih~ Ijhr dh\bfZbg\KklbjZfZ k_ ih~jZfanZsmljhrdh\bgZklZebjbebdhth[Z\,ZfZ
ihkeh\gEZdIb\dh kzk\johf hkI\Zj@f Z ijboh~Zih h\hfhkg

IhArmj2\hf k_ ih’gafm\Zenk\bzZ~fbgbkljZIb\iJhrdn\b dheb_g_h~ &k _g_ikj_~gh
gZazZdpgb\Zf_mRhjZ h j_hkbjZfm ebdd*Zpbeml_IZb bg\_klbpbhgdib\ghkl
>imrl\Z

Lihrch\_kijh\h{_fBkb]mjZfBgljhrdh\mj2\_ ijb[Z\ _bhklZekhrdh\b

Ke_"bjZggbdekbnbdink_gzdzZI|_lhjtdjhrdh\ad zZdke_"b

X Ljhrd\b ZfhjbaZpb¢]jmz53)- mp_ebgh_ZgZebddbhij ~_, mmyZAljhdh\_
mj2z\_3

X Ljhrd\b ihj_azb “hijbghkZ\b*_glbjZzglZjZqmnmb46 - mp_ebgk_ZgzZdbqgdb
hij _~_mngZihk_[gnZgZebdbAhklZeéjthrdh\tkijh\h{_fZ hkb]lmjzZzfzs

X JZqgb5490 b5493 - >hijbghkldlihjzfZbaazjz*"gdZl_j_lihkehZ\pZb QeZgHEgZ
MAjm fmhkbfz\Zm , bbjjZzgbabpZmp_ebgk hij_~ ,mngZAljhdh\ mjz\_3

X JZqnbg7 - GZdgzaz[ZgdZjkkdmZgZeblbkdhij ~ memp_ebgbZAljhrdh\_
ijb[2\ "

x JZqnb§6 - Ljhrdh\lwzgz~"ZgezZdbfZzgz~ahjghlfhjZb dhfbkbazj_ \babekm g_
jZkihj {methe Zg dlbqgdlo_hij_~_,menp_ebgdZAljhrdh mjz\_3

F kihgzklZgKzhij_~,me gZhkb\mkI\ZghljhrdZdheb gZagZgZi@ quh\hkI\_ghe
bkjzZ\bMdhebgth fhim, mI\j*"bkI\Zjgh_klhljhrdZjzkih~_ekZ \jrbij fzd, mgm
azzkih” _em jXihj_{_ gblmabkz

D,mgazZjzZkh"_emg_jERitj_{_gbobagkhZ ml_dm,f h[jZgokdhfi_jbHmmdzZI| hjbe_
ljhrdhzZ « [jhbnmjhr _gh\j_f_azZhke_ghbhbg]Zzh\ZgbogZihkeh\bfEjZ\_ ijb[Z\_
bab{Z+Zjhp_gebdd*ZpbebkieZlrl_IZbihkehbfZbg\klbjZf Zkj "klZ\ZZdjZ+m
hfjZggkdh]ljbmzZ JZkih~_dihrdh\Dda\b{Z+4fhp_gbebd\b”r"Zple_IZih\jklZfZ
hkbfZfz\jrb k_ihd, mgmmar_,_ebd\b”*bjZghblol1ZazZ\jkimhkm]afiZm h~gmgZz
mahiglebd\bfbBg rl_I_h[jZgmdKd_jbh~Z

H[jZgmghrdn\Zb mqpzdg ~klZ\,ZjZkihj_Nhrdh\Zh\jKIZfZhkbfZfZ]jmid2 b
jzkihj_~ijboh~Zih\jkIZfZhkbiiZf Z gZ]jmi8b.
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3. 1J?=E?>AG:Q3GBQ:QMGH<+KLLGBOHEBLBD:gkIZ\%)
3.14. ?n_dlbjhf_gZ” \bagbojk_\Z

T H

;?7H=J:>

Ihken\g_ijhf_g gZklZemkljZzghZernb \Zellh dhegbenmgdpdZregzkmj _jZgaZ|_m
ba\_rlgmzZemlima\lZzgbggkf ~f_fdikmG;Kdheb \Z'bhgz*Zghkeh\gijhf_g_

Ki_%I\Z b h[Z\_abkdaZy_ mkljzpe\ZemlbgzZz"rZg[beZgkZklZfZij_jZayZlbkmm
ba\r lZzgmzZermmiha\l\Zgbqgkj f_fdpkmG;Kdheb\Z bhgzlZz~Zg

Dijtkg jZaebdgZklZelZlj_amlZlij jZquz\Zfbkdamk _mchjbkljbohZbebgzl j_|I

jZkohnZz
4. KL:EG:BFH<BG:
4.1. G_fZl_peZ@ZmelZfZkhnh_j bhij_fz
M ob,z~rzfzZ ~b
31.~_p_f[z N p_f[z
20109. 2018.
G_fZl_jbeZegZ bfh\bgZz
G _fZl _jbeZegZ meZlZfZ ebp_gp_ 2.049 3.078
Khnl\_j 7.684 12.807
9.733 15.885
Hij_fz 17.568 10.480
Dilzf_gzjZaqybfzhij_f_bgfZl_jbeZteayedZfzZ"ZIZKmmke_"_,HZ[_eb
M ob,Z"ZfZ ~bg
:\Zgkb a
HklZez MdmigZ g fmezG_f meZlZfZ m
Hij fz hij fZ hij fZ Ebp_gr Khnl\_j 1212 ijbij fb Mdmic
Hibk
GZ[Z\gZ \j_"ghkl
KIZf - «ZgmZj8. 35.584 227 35.811 11.617 51.051 - 98.479
GZ[zZ\dZ Ihdhf i_jbh~Z 391 391 - - - 391
JZkoh”~h\zZf _ (237) (237) (37) - - - (274)
Hklzez ih\_,Zfz - - - - - -
Hklzez kfZf _fz - - - - - - -
KIZf - N p_f[zj 8 35.738 227 35.965 11.580 51.051 - 98.596
GZ[zZ\dZ lhdhf i_jbh~"Zz 9.673 - 9.673 1.188 - - 10.861
JZkoh~h\Zf _ (235) (235) ) - - (242)
Hklzez ih\_,Zfz - - - - - -
Hklzez kfZf _fz - - - - - - -
KIZf_ N p_f[zjo. 45.176 227 45.403 12.761 51.051 - 109.215
Bkijz\dzZ \j_~ghklb
KIZf _ «Zgm2Bj 23.974 23.974 6.034 32.703 - 62.711
:fhjlbaZpbezZ i_jbhrz 1.749 1.749 2.505 5.541 - 9.795
JZkoh~h\ZgZ hlibkzgz
\ji_"ghkl (237) (237) (37) - - (274)
KIZf - N p_f[zj 8. 25.486 25.486 8.502 38.244 - 72.232
:fhjlbazZzpbezZ i_jbh"Zz 2.584 2.584 2.217 5.123 - 9.924
JZkoh”~h\ZgZ hlibkZgz
\j_~ghkl (235) (235) (7 - - (242)
KIZf - A p_f[Z019. 27.835 27.835 10.712 43.367 - 81.914
KzZ~ZrfZ \j_~ghkl
A p_f[zZj s 10.252 227 10.479 3.078 12.807 - 26.365
N p_f[zj 9 17.341 227 17.568 2.049 7.684 - 27.301
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4.1. G_ZlL jbzgzZmelZfZkhnh_j bhij_fzZ gklAzg
Mdmibaghgh\hdzZ\, _g_hij_f_bahk®.673 ob,Z"Z"bgZjZ e dljhkgbjZqggzZijb
fhibegb | _e_nbglZf_rlX+GZj_"ehP_gljZeghibkgdhfbklh ZgZzhkgh\Hremd _
GZ"ahjgiHr[hjzZ>jmrI\Z[j 2/32 bAjr _ghe jZkd "h\Zf b hlibkij_f_dhez o gz ~Zg
jZkoh"h\zZfz [bez Zfhjlbah\ZgzZ g [Z\ghikMghklb bkijz\d_ \j_"~ghk2B85h~"
ob,z"z
<j_"ghl g fZI_bZebome&¥lfZ ebp_gpkfZfbeZ_azzfhjlbahgz\j_~glkl h"7
ob,z"Z*bgzZjthdhfilnrbg.
4.2. >mhjhqggmbgZgkbekiklzkfZghb
4.2.1. Bd_klbpbe dhek_7~j°_ ~h~hki_,Z
M ob,z~rzfz ~b
N p_f[z N p_f[z
2019. 2018.
>m gbgd_ -t zZ\ZeZp J_im[ebdZ Kj[beZ 74.752 75.190
> ihabldh” [ZgZzdZz 177.621 -
HklZe_ bg\_klbpbe_ dhe_ k_ "jZz_ ~h ~hki_, 887 923
KIZzf_ gz ~"Zg N p_f[zZj 253.260 76.113
lj_le_"mgbgoOH<gZ "Z@1. ~_p_f[jZ019. b N p_f[jz8. ]h™*bg_ "Zin
ke _~,helZ[ _eb
" _p_f[Zj 9 ]hBg_ ~"_p_f[Zj 8 ]h"bg_
GhfbgZec GhfbgZec Baghk GhfbgZec GhfbgZec Baghk
dzfzlgz \j_~ghkl ob,z~ZzfZz dzfzlgz \j_~ghkl ob,z~rzfZz
klhiz Jhd ~hki_, nEUR "bgZj: klhiz Jhd ~hki_, nEUR "bgZj:
H[\_agbp_
J_im[ebd_ n_[jimZj n_[jmZj
Kj[be_ 5.85% 2026 ]h~b(  204.387,50 24.052 585% 2 ]h”bg 204.387,50 24.158
H[\_agbp_
J_im[ebd_ eZgmZj eZgmZj
Kjlbe_ 4,15% lh~bg 50.700 4,15% lh~bg 51.032
204.387,50 74.752 204.387,50 75.190
>7925.07.2019. Th"bg_ dh” OZed [Zbjhqghg”" _ MM kZ jhdhf ~hki_,z
lh~bg_ b dzfzlghf klhihf h~ lh~brf_ rlh gz ~_ihabl dbhgHdZgzdz
m baghkm h~ ob,Zz"m ~bgZzjz
5. H;JLG:BFH<BG:
5.1. IhljZ  b\ZfZz
M ob,z~rzfzZ ~b
N p_f[z N p_f[z
2019. 2018.
lhljz b\zfZz
AZ ij_fbem j_hkblmjzfz 939.906 788.626
H” j_hkb]lmjz\Zzqz b j_ljhp_kbhgZzjZz 248.081 193.479
AZ j_li_k_ 988 4.914
HklZeZ ihljZz b\ZfZ 19.990 9.953
K\_1Z [jmIh \j_~ghkl ihljZz b\ZfZ 1.208.965 996.972
Bkijz\dz \j_~ghklpz ' b\ZfZz
AZ ij_fbem j_hkblmjzfz (34.156) (29.594)
H” j_hkb]lmjz\Zzqz b j_ljhp_kbhgZzjZz (86.684) (83.862)
K\_1Z bkijz\dZ \j_~ghklb ihljZz b\ZfZ (120.840) (113.456)
1.088.125 883.516
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5.2.

5.3.

5.3.1.

_p_f[Zj 9 ]h"bg_

H;JLG:BFH<BG: gzZklz\zd
Ih1jZ  b\ZfzZaZ\br_ieZ, gihj_a

M ob,Z"rZfZ ~b

rop_f[z rop_f[z
20109. 2018.

lhljz b\ZfzZ azZ \br_ ieZ,_g ihj_a
IhljZ"b\ZfZ azZ \br_ iezZ,_g ihj_a gZ ~h[blzd 9.859 -

NbgzZgkbklxiezkfzZgb

NbgZgkbekedbkfZgbjmri\Zgz~rZg1l. *_p_f[j2019. |h*ly_baghk..985.231 ob,Z"Z
"bgzjz ~_p_f[Zj8 ]h"b@.087.376 ob,Z"Z ~"bgZhX Xlhe k_h»

M ob,Z”"ZfZ ~bg

N p_flz N p_f[z
Ihljz"b\zfz 2019. 2018.
NbgZgkbekdZ kj_"kI\Z jZkiheh b\Z aZ ijh"Zem 126.707 131.462
NbgZgkbekdZ kj_"~kI\Z ih n_j \j_~ghklb djha [b 515.374 1.014.038
HklZeb djzldhjhggb nbgZgkbekdb ieZkfZgb - -
Djzldhjhqgb ~_ihablb dh” [ZgZdZz 1.343.150 941.876
KIZf_ gz ~Zg N p_flzj 1.985.231 2.087.376

NbgZgklrkkj ~"kNZ jZkiheh b\ZazZijh~Zem

NbgZgkbeKjd&I\ZjZkiheh bezZijh"Zergz*z@l. ~_p_f[j2019. |"'bg baghk26.707
ob,Z"Z"bgZjz ~_p_f[Zj8 ]h~bg31.462 ob,Z~_ ~bgZZkXlhek hA

M ob,Z"ZfZ “bg

N_p_f[z N p_f[z

2019. 2018.

<eZkgbqgd< kiheh'b\_ azZ ijh*Zem 126.707 131.462
KIZf_ gz "~Zg N p f[Z]j 126.707 131.462
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5, H;JLG:BFH<BG:(gzklz\zd
53.1. NbgZgkbkEkj "kNZ jZkiheh b\ZaZijh~"ZemgZklZ\Zd

<eZzkgbqdZlbe h~\j ~gtklbjzkiheh b\aZijhrZmgklz\zd

<eZkgbgq@H<jZkheh bh_ aZijhnZemz~ZgB1l. ~_p_f[jZ2019. 1Th"bgbaghki26.707

ob,zr"z"bgyz N_p_f[Zj8 1h~bg31l.462 ob,Z"_ "bgZjZkXlhe_k_h~»
M ob,zZ~ZfZ ~bg
K_"~brl_ N p_f[z N p_f[z
GZab\ ijZz\gh] ebpzZ ijZ\gh] ebp mq_r,Z 2019. 2018.
Mg_r,Z m dZiblZem [Zg
b "jm]bo ijZ\gbo ebpZz
Dhf_jpbeZegzZ [ZgdZ Z i_hljz» Bkih» 58,.030 37.850
FLK [ZgdZ Z ~ ;_hljz~» 2,75% 254.524 256.529
Bkijz\dzZ \j_~ghklb EdKI
[Zzgd_ z » ;_hljz» (216.819) (216.819)
:_jh~jhf GbdheZ L_keZz ;_hljz» Bkih» 28.174 50.928
Mdmi 123.909 128.488
Mg_r,Z m dZiblZem
hkblmjzZ\Zem ,bbZ\Zjm
Eh\,_g hkblmjzf_z » Ilh~Thjbpz Bkih» 395 397
;hkgz J? z » KZjzZe+_\h Bkih» 2.228 2.239
Swiss hkb]mjzf_ z » Ilh~Thjbpz Bkih» 175 338
2.798 2.974
126.707 131.462

<eZkgbg®h<jZkihehb\_ aZijh~"Zemj_~gmerk_ih

\j_"ghkIbb"_glbjZm dhdZilue& bbkdZaZggmBa\_rlZnhhKZehfj_a®lZIm
BfZeb m\ibAmMZk _ZdpB#ZFLK[ZgdZ ~g_ljlmegZhj]Zgbah\Zghjfbrim @ ~Zg

nj\j_~ghklbHkpbeZpbn_j

N p_f[jz 9 1h~bg_ >jmrd\hbaljrbeh |_klI h[_a\j_{_fZ Zdpbez ijb q_fm «_ ZgZ
ihdzazez ~Z m kdezZ"m kZ jZgmgh\h”kl\_gbf gZ&qg ikkiftheZffiZjbdgtbdzZlhjZz
h[_a\j_{_fMinmgz\j_"~ghkdz*z@1. ~_p_f[jZ019. |h"bgbaghBB.705 ob,Z"Z"bgZjZ
5.3.2. NbgZgkbekdZ kj_"kI\Z dhezZ k_ bkdYZamgmmkib djhja [beZgkoZnki_
~p f[Z]j 9 ]h~bg ~_p _f[Z]j 8 ]Jh~bg_
Baghk Baghk
Dz#Zlg Jhd Baghk ob,z7zfz Dz#zlg Jhd Baghk ob,zrzfz
<jklZzO K klhiz A“hki_ . nEUR "bagzjz klhiz ~"hki_,Z nEUR "bgZjz
H[\_agbpJK -
H[\_agbpJK  3,00% 29.10.2020. 1.928.779,81 226.811 3,00% 29.10.2020. 1.943.521,26 229.714
H[\_agbpJK - - - - 2,00% 20.06.2019.  2.037.139,11 240.779
H[\_agbpJK - - - - 2,00% 24.06.2019. 2.046.320,80 241.864
H[\_agbpJK _ 2,00% 24.03.2020. 2.009.520,38 236.305 2,00% 24.03.2020. 2.036.057,16 240.651
3.938.300,19 463.116 8.063.038,33 953.008
N p_f[z] 9. N p_f[z] 8.
. sjhe P_gz .
Cihe e P gz <j_"ghkl m | ) . A¥ <j_"ghkl
Nhgn ;jh —Abgbpz°_"bgbp_ IK> _Abgsz _A[;gb m IK >
Dhf;Zgd Gh\qZgb NI 37.478 1.394 52.258 37.478 1.361 51.008
BebjbdZ >AM Z~* 5.133 1.952 10.022
52.258 61.030
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5. H;JLG:BFH<BG:(gZklz\zd

5.3. NbgZgkbklkiezkfZgb gzZklz\zd
5.33. DjzZldhjhggh_ihablb

Djzldhjhqgb ~_idmbhtkkeh\gbo [ZgZdZ gZ ~Zg 20129 plHDjlZg_ ~ZIb km dZdh ke_"b
m gZklZ\dm

DzfZlg Jhd Baghk r Baghk r

klhiz "hki_,Z ?2MJ “bg
Addiko Bank 1,70% 03.07.2020 1.000.000 117.593
Kjikdz ;zZgdz 1,60% 23.01.2020 500.000 58.796
SberBank 0,90% 08.04.2020 1.000.000 117.593
OZed[Zgd 1,40% 11.02.2020 500.000 58.796
ProCredit Banka 1,10% 13.06.2020 1.000.000 117.593
Eurobank EFG 1.50% 20.01.2020 2.000.000 235.186
NLB Banka 1,45% 20.08.2020 1.000.000 117.593
lhriZgkdZ rl_~bhgbpz 3,10% 10.04.2020 100.000
>bjdlgZ [ZgdZz 2.90% 24.04.2020 100.000
<he\h{ZgkdZ [ZgdZ 3,50% 30.07.2020 60.000
<he<\h{Zgkdgd 7z 3,80% 12.06.2020 100.000
Dhf_jpbeZegZ Zgydzhljz» 3,15% 27.09.2020 60.000
Dhf_jpbezZegz ZZgdzhljz» 2,75% 08.05.2020 100.000
Mgb\_jaZe [ZgdZ m kl_qZ+*m Z 1.000.000 117.593
Mgb\_jaZe [ZgdZ bkijz\dd \j_~ghkl -1.000.000 -117.593
K\_]z 7.000.000 1.343.150

Djzldhjhqgb ~_ihablb h” [ZgZdZ gZ ~"Zg 8 ]h”2pgf[Z2jzlb km dZdh ke_”b m gzZklZ\dm

DzfZlg Jhd Baghk n Baghk

klhiz “hki_,Z ?MJ “bg

Addiko Bank 1,60% 03.01.2019 1.000.000 118.195
Eurobank EFG 1,15% 08.01.2019 1.000.000 118.195
NLB Banka 1,40% 21.02.2019 1.000.000 118.195
OZed[Zgd 1,05% 09.02.2019 500.000 59.096
ProCredit Banka 1,30% 13.06.2019 1.000.000 118.195
lhrizgkdz rl_~bhgbpz 3,30% 16.04.2019 100.000
<he\h{ZgkdZzZ [ZgdZ 3,25% 26.04.2019 50.000
OZed[Zgd 3,25% 30.01.2019 60.000
HLI [ZgdZ 3.40% 12.06.2019 100.000
UniCredit banka 3,66% 08.05.2019 100.000
Mgb\_jaZe [ZgdZ m kl_qZem Z - 1.000.000 118.195
Mgb\_jaZe [ZgdZ bkijz\dZ \j_~ghklb -1.000.000 -118.195
K\_]z 4.500.000 941.876

6. =HLH<BGB=HH<BGRB?XB<E?GLB

Mob,ZAZfZ "E¢Z
3.~ _p_f[z 31~ _p f[z

2019. 2018.
> \bagb | _dm,b jZgmghb 218.994 194.454
>bgZjkdb I _dm,b jZgmghb 235.664 119.017
HklZeZ gh\gqzZgZ kj_"kI\Z - 411
KIZf_ gz ~Zg N p_f[Z]j 454.658 313.882
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7. L?08QDJ?A?2I<DH3?:> :3MG: L?J?LI?HKB=NM:<:Q: BJ?LJHPKBHGJ:
MdmiZg baghk | _ogbgdbo j_a_j\b dhe_ iZ*"Zem gZ |_j_| phgdjng2Z\22qg b j_ljhp_
N p_f[jZz 9 1h”"bg2192.707 0b,Z"Z ~"bgZjZ N p_8Bj3dh"bgl.609.788 ob,Z"Z
"bgzjz Ij_Je_~ih \jklzfZ j_a_j\b ~Zl «_ m gZklZ\dm
7.1. J_a_j\ aZj_ghkg_ij _fbe_
M ob,Z "ZfZ g%z
31. ~_pf[zj 31.~_p_f[z
2019. 2018.
J a_j\_ azZ ij_ghkg_ ij_fbe_dhe_ iZ"Zem
gZ l_j_l j_hkb]mjz\zqz 997.550 576.674
7.2. J_a \jbkZgrl_I_j_hkmjzZzfazl _j_ lj_hkbmzZ\ZqZ
M ob,Z"ZfZ g4z
31 " _p_f[z31. ~_p_f[zZ
2019. 2018.
J _al\pkzZgrl |_dhe_izZ"Zem gZ |_j_| j_hkb]mj 1.179.348 1.017.512
7.3. HKZe | _ot9qd j_a_j\ dheizZz"ZemZl_j_1j_hkbmz\Zqz
M ob,Z"ZfZ 42
31.~ _p_f[zZz 31.~_p_f[Zz
2019. 2018.
I1Zkb\gZz fZ1_fZlbqdZ j_a_j\Z 15.809 15.602
8. HKGH<GBHKL:EBD:IBL:E
Mob,z"rzZfz "EgZ
31. ~ _p_f[Z 31.~_p_f[z
2019. 2018.
:dpbekdb dZiblZe 729.747 729.747
>j"Z\gb b ~jmri\_gb dZiblZe 35.055 35.055
HklZeb dZiblZe 3.444 3.444
KIZf_gzZ "Zg N p_f[Z]j 768.246 768.246

Qezghkk?. AZdhglzhlb]ngfrm _ijhibkZgebfblazh[zZ)\ Zf_ihkdé\Zj_hkmjZf Z h"EUR
3.200.000, Z>jmri\hgZrZ@1. ~ _p_f[j2019. |Th~*bgbfZhkgh\gdZblZem b algrh"EUR
6.533.104 _p_f[Zj8 1h"b&URG6.499.842). >jmri\hk_dhlbjgz[_jabp_gZdpbe_
gZ"Z@@1l. ~_p_f[j2019. 1h~"bgbaghki3.589 "bg@jZ AN p_f[Zj 8 1h~"bd7.999
"bgZjZb\_,Z hghflwZzeg_\j_ ~"ghklbGhfbgZegiZ "ghkZdpbbaghloD00 "bgzjz
Lji'brgzdZiblZzebaZphmZI\ZbaghEbBR 9.369.935 (2018 ]h~b @R 12.347.543).
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8. HKGH<GBHKL:EBD:IBL:E gZklz\zd

LZ[_ez dj_|BEZjZqmgbfZ dZihtAhdZ 9. [h*bgh 8 ]h~Abg_ ~ZI1gzklzZmd

Hkgh\gb
hklZzeb ?fbkbhgZz G_j_Zebah G_j_Zebah G_jZKkhj
dzZiblZz ij fbeZ J_a_j\. \Zgb ~h[by \Zgb ImJ[b Ahibl Mdmi¢

KIZf_ *Zgma3,

lh~bg_ 768.246 57.996 153.760 26.653 (3.580) 550.254 1.553.329
>h[bpb ih hkgh\m Oh< - - - 18.295 790 - 19.085
=m[bpb ih hkgh\m Oh< - - - (8.732) (94) - (8.826)
JZkih~"_eZ ~h[bldz

Ab\b”r_gnhZ - - - - - (118.733) (118.733)
>h[blzd | _dm,_ Jh~"bg_ - - - - - 215.259 215.259
Ba\_rlZe« h hklZehf j_amel - - - - - - -
MdmizZg g_Ih k\_h[mo\ZlIgl - - - 9.563 696 215.259 225.518
KIZf_ A _p_fpays.

1Mbg_ 768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114
>h[bpb ih hkgh\m Oh< - - - 19.852 - - 19.582
=m[bpb ih hkgh\m Oh< - - - (29.140) 294 - (28.846)
J_Zebah\Zgb ~hipbpkgh\m

Oh< - - - - - - -
JZkih~"_eZ "h[bldz

Ab\b”r_gnhZ - - - - - (118.769) (118.769)
>h[blzd | _dm,_ Jh~"bg_ - - - - - 204.889 204.889
Ba\_rlZe« h hklZehf j_amel - - - - - - -
MdmiZg g_Ilh k\_h[mo\Zlgl

“h[blzd - - - (9.288) 294 204.889 195.895
KIZf_ N_p_flzj

Jh~bg_ 768.246 57.996 153.760 26.928 (2.590) 732.900 1.737.240
8.1. :dpbhgZjb

:dpbhgZjb gz ~Zg N p9f[]JE~bg_ b N p_f8jZlh~*bg_ ~"Zlb km m gZklZ\dm

A" p_f[Zj 9 ]h*bg_ N p_f[Z2018 Jh”bg_
mq_r,Z mq_r,Z mq_r,Z mq_r,Z
Sihe Mdmizg Zdpbskdhf hkgh\ghf ihe Mdmizg Zdpb-kdhf hkgh\ghf
Zdpb« dziblz  dZiblze dzZiblze zdpb: dziblz dZiblZze dZiblZe
_ R,

>mgZz\ hkblmjzf_ -z % h 5_h}izle 676.134 92,65 88,41 75.126 676.134 92,65 88,41
KZ\Z Hkb]mpz¥o. : _h]jz» 2731 24,579 337 321 2731 24,579 337 321
Dhg\_kl Z A Gh\b Kz~ 910 8.190 112 1.07 910 8.190 112 1.07
Eh\, g hkblmjZzf_ IhAhjl 631 5.679 078 074 631 5.679 078 074
2ikl_ [ZglZKIh"b 629 5.661 078 074 620 5.580 076 073
'FK hkb]mjZfhz 353 3177 0.44 0.42 353 3.177 0.44 0.42
6ZLVV Z]jhhkb]mjzf_ D 192 1.728 0.24 0.23 192 1.728 0.24 0.23
K_[b, KZrz 214 1.926 0.26 0.25 180 1.620 0.22 021
Emdb, Gbdhez 69 621 0,09 0,08 60 540 0,07 007
0Zfbgb :bj_ 58 522 007 007 58 522 007 007
jdb, Fbe_gdh 51 459 0.06 0.06 51 459 0.06 0.06
Liblez\ hktZfj z ~ h ;_h] 46 414 0,06 0.05 46 414 0.06 0.05
<he\h{ZgkdZ [Zgd@ZK "L 31 279 0,04 0,04 31 279 0,04 0,04
| jbrb, <_.dh 19 171 0,02 0,02 19 171 0,02 0,02
I ibrb, FZjdh 6 54 001 001 6 54 001 001
<Zjzr_gh\b, >Zjdh 4 36 0,00 0,00 4 36 0,00 0,00
>jZzdmeb, Keh[h"Zg 4 36 0,00 0.00
FZpmjZ Keh[hAZg 3 27 0.00 0.00 4 36 0,00 0,00
Emdb, KI_nZg 3 27 0.00 0.00 3 27 0.00 0.00
lhagzZgh\b, JZ~_ 2 18 0.00 0.00 1 9 0.00 0.00
AZFh\ 1jA]Z] 1 9 0.00 0.00
KIZgbrb, AhjZg 30 270 0,04 0,04
G_~_,dh\b, B]hj 18 162 0.02 0.02
L iZ\q_\b, ‘e _dkZgrZ]j 9 81 0,01 0,01
“dpbekdb dZiblZe 81.083 729.747 100,00 95,42 81.083 729.747 100,00 95,42
Simrh_gb dZiblZe 3.895 35.055 458 3.895 35.055 458

MDMIGH HKGH<GB D:IBL  84.978 764.802 100,00 84.978 764.802 100,00
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8. HKGH<GBHKL:EBD:IBL:E gzklz\zd
8.2. J a j\_

Mob,Z"ZfzZ "E¢Z
3.~ _p_f[z 31~ _p_f[z
2019. 2018.
?2fbkbhgZ ij_fbez 57.996 57.996
AzZdhgkd_ klZImlZjg_ b ~jm]_ j_a_j\_ 153.760 153.760
KIZf_ 9z ~z8_p_f[Z] 211.756 211.756

8.3. G_j_Zebah\Zgh[bpbh hkghmOH<jZkiheh b\boaZijh”Zem

Mob,ZAZfZ "E¢Z
3.~ _p_f[z 31.~_p_f[z
2019. 2018.

G _j_Zebah\Zgb ~h[bpb 26.928 36.216

G_j éah\zZgibpbhhhkdg\mOH<baghkgZ*"Z@®1. ~_p_f[jZ019. ]|h~bg26.928 ob,Z"Z

"bgjz N p_f[zZj8 1h~"b@®6.216 ob,Z”"Z ~bgZpZmri\hbfZ mk\hf ihjlnhebem
OH<dheknkZeZkghZzqgh\h&l\_ghiheblbpdbeZkbnbdh\d@H gZkiheh b\aZijh”Zem
b fboh\ hipbe&pbe n_j\j_~ghklb_\b”glbjZ+t_ij_dh[beZgkklZfZb bkdasmk_m

Ba\r 1Znhhkl&hfj_ame&lm

8.4. G_j Zebah\Zgb ]m[bpb ih hkgh\m OH< jZkiptehZbhbo az
Mob,ZAZfzZ "E¢Z

31. A _p_f[z 31. A _p_f[z
2019. 2018.

G _j_Zebah\Zgb Im[bpb 2.590 2.884

G_j éah\Zdgbhbpbih hkg\mOh<bagh_gZ~Z@l. ~_p_f[j2019 1hbg 2.590 ob,Z" Z
rb gz A" p_f[Zj8 1h~"b@.884 ob,Z’Z bgZjz>jmri\hbfZ mk\hf ihjinhebem
OH<dheknkZeZkghZqgh\hkI\_ghiheblbpjza\jklZgmOH<zkiheh b\ azijh" "z«
fboh\_hkpbedpn j\j ~ghklb\b”rglbjZnk ij dh[bezgkZIZfzZ

9. J?A?J<BK:5:BH;:<?A?

9.1 >mhjhqgZ_a_j\bEfD

Mob,Z~ZfZ "E¢Z
31.A_p_f[z 31.~_p_f[z

2019. 2018.
FZI _fZlbgqdZ j_a_j\Z 19.438 19.211
J a_j\_ azZ bajz\gZf_ jbabdz 1.253 1.117
>im]Z "m]hjhqgZ j_a_j\bkZfZz 26.088 18.881
KIZzf_ gz ~"Zg N p_flZj 46.779 39.209
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9.1

N

_p_f[Zj 9 ]h"bg_

J?A?J<BK:5:BH;:<?A?gZklz\zd
>mhihqgZz _a_j\bEfD gzklz\zd

ljhf_g_ gZ jZgmgbfZ "m]hjhggbo j_a_j\bkzZfz ~Z1Z km m gzZklZ\dm

J_a_j\_ i >jm]z
FZIHfZlbgdz bajz\gzZf _ “mlhjhqgz

j_a_j\z jbabd j_a_j\bkZzf Mdmic
KIZf_ *Zgm&j ]h~bg_ 19.814 647 17.488 37.949
Ih\_,Zf_ Ihdhf JhAbg_ 470 3.023 3.493
Bkdhjbr, gh (572) - (1.630) (2.202)
HklZeh (31) - (32)
KIZf_ N p_f[zB ]h~bg_ 19.211 1.117 18.881 39.209
Ih\_,Zf_ lhdhf Jh”*bg_ 309 136 8.342 8.787
Bkdhjbr, gh - - (1.135) (1.135)
Oklzeh (82) - - (82)
KIZf_ N p_f[zP ]h~bg_ 19.438 1.253 26.088 46.779

J_aj\_azbajz\gZfijbabdz

GZ"Z@®1. ~_p_f[j2019. |h~rbgij fZljZ\begbdmh[jZaRZfn_aj\bazZbajzZ\gZf_
jbabdZ mkd2*mkZH "ewhf GZh”g_[Zgd Kj[be_h | _ogbqguf j_aj\ZfZ b ZdiZ jkdhf
kljmdh#jmri\he h[jZgnZgeh_a_j\adajZz\BZf _jbabdZfha2Ajkimhib]pfzdj_"blz
mbaghkrml.253 ob,Z"2bgZjZz N p_f[Zzj8 ]1h”"bd.117 ohz~"Z~bgZjZz

Mob,Z"ZfZ ~"E§Z
3.~ _p_f[z 31.~_p_f[z
2019. 2018.

J a_j\_az bajz\gzZf_jbabdz 1.253 1.117

>im]ZmijggZ _a j\bkZfz

>im]2mhhgg4_aj\bkzZfzh~"ghkk_gZj_a_j\bkZfaZzZ[_g_nbpbazZike_ghz Mdmizg
badkaz*mijhqglyoj _aj\bkZfZ mkd&*"nmkzZFJK19 gz ~Zg "_p_f[jZ 9 ]h~bg_26.088
ob,z"2"bgjz AN_p_f[Zj8 1h~"bd8.881 ob,Z"Z ~“bgZprIhlZj_a_j\kZgbbahk
aZhlij_fgbgijb h"ekKdmmi_gadnbaghl5.094 ob,Z"22bgiZ N p_f[Zj8 ]h~bg_
10578 obfzZNMbgZjZZaZ fbeZjg_gZ]¥” 10994 ob,Z"22bgiZ N p_f[Zzj8 ]h~bg_
8.095 ob,Z"Z ~bgZjz
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9. J?A?J<BK:5:BH;:<?A?gZklz\zd
9.1 >mhjhqgZ_a_j\bEfD gzklz\zd
>im]2mhijlggZ_a j\bkZf&zklz\zd

H{jZgng*"mijhqggbjo aj\bkZfZ mkdezZ™NZFJK19, aZfbeZjg_gZ]jZ”b hlij_fgbg_
ijbebdf hezkdhi_gabetazZ{ ge_gZhkgh\ke _~_, 1]
- ih~"z1ZzdZ h aZihke fgofh\bf ThrbgdZihklb jz~ghf klZ°m \bkbghoijbfzfz
bgl_jgbf ZdIbfzZ >jmriI\Z
- ihr"ZlzdZim[ebga@aZNh &z klZIbklbdZjZ "ZMZI_jebpKj[bebAZdh&®ZjZ m
bAZdhgZ h ihj_am gZ “hoh”Zd 1jZ{ZgZ
- ijhlghaz _dhghfkdbo dj_I1ZfzZ ~Zlbo h” kljZzg_ <ez”_ XZjimjebdzZgki[be_ b G

Kjilbe_
- zdImZjkdbo ij_lihklZ\db
-didjkd ij_lihklZ\ddhjby_g_mh[jZqmgkmke *,

- ijhe_dlh\ZgZ klhizZ jzZzklZ dAkjZ"Z g2 [Zab ijh]ghaZz _dhghfkdbo dj_I|ZfZ ~Zlbo
kljzg_ <ezZ”~_ JK b G;K

- "bkdhglgzZ klIhdzZ h{_fZ ijhe_dpbeb klhi_ ijbghkZ gZ ihklhe_, ~m]hjhgqg_ oZjl
\j_"ghklb

- Dhjbr,_gZ klhiZz nemdImZpbe_ h~*

- > |1Z,9_ 1Z[ebp_ fhjlZebEZ IZ im[ebdm Kj[bem J im[ebgdh] azZ\h”"Z aZz
klZlbklbdm ,69%8-6161-119-3);

9.2. Hreh' g _ihj kd h[Z\_a_
Mob,Z~ZfZ "E¢Z

31.~_p_f[z 31~ _p f[z

2019, 2018,

Hheh' _g_ ihj_kd_ h[Z\_a_ 2.839 5.215

H7eh' gZihj kdE[Z\ aZhbalZabbaijb\j f gbpZabdZyZklZeimg ~gh\Zfrfh\bg
dheZ _\j_~gn_ih n_j \j _~gklb (OH< dhek_Aj _ ~h ~tki_,Zb \eZkgbqdH<
jZkhehb\_aZjhrzingzdhek ijbf_fm_kihiZh"5%.

9.3. Dizdhjhqgh[Z\_a_

M ob,ZAZfZ “bg
31. A _p_f[z 31.~_p_f[zZ

2019. 2018.
Djzldhjhqg_ nbgzZgkbekd_ h[Z\_a_ - 1.473
H[Z\_a_ ih hkgh\m rl_IZ b m]h\hj_gbo bagh 335.406 230.834
H[Z\_a_ azZ ij_fbem azjz~_ b "jm]_ h[Z\_a_ 676.022 548.893
H[Z\_a_ azZ ihj_a ba j_amelzlz - 2.166
KIZf_ gz ~"Zg Nop_flzZ]j 1.011.428 783.366

H[A_a_ihhko\mrl_lzgz*z@1l. ~_p_f[j2019. |lh~bgbagk 335406 ob,Zz" "bgz
N p_f[Zj8 1h~"b@30.834 0b,Z"Z "bgZigh~gh_k_gzh[A_aazrl_|I_ma_f,b

256.336 ob,Z” "bgZ AN p_f[18 ]h~bdl74.682 ob,Z” "bgZjzZb h[Z\_aaZ
rl_I_mbghkljZzgklhrh agkhnmh ~79.070 ob,Zz*2*bgZjZz N p_f[B] ]h"b6.152
ob,Z~""bgZzjz

H[A_a_azij fbemazjz~b "jm]_h[Z\_abkdZazg_ gZ ~Zg N @_fIpZ2bg_ m

baghkme#6/022 ob,Z"ZbgZjz ~_p_f[Zj 1h"b®48.893 ob,Z*Z "bgZhZhk _
k_gzZe+\_,bBfehf gzh[z\a_aZij_fbem_hkmZfZmbdklizgkl\nmbaghmh"567.666
ob,Z"2"bgZj@h qbg®3.97% N p_f[Zj8 ]1h~bg50.659 ob,Z~Z ~bgBRA0%),
Z™Njnmh_h[Z\_abaghk08.356 ob,Z" "bgZjHEe6,03% ( N _p_f[Zj 8 1h"b@®8.234
ob,Z"Z "bgaypR0%).
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10. I:KB<G:<J?F?GKDJ:A=2GBQ?5:
10.1. J_a_j\azZij_ohkg_ij fbe

M ob,Z"ZfZ ~bg
31.A_p_f[z 317 _p_ f[z

2019. 2018.
J_a_j\_ azZ ij_ghkg_ ij_fbe_ 1.094.588 645.837
J_a_j\_ az ij_ghkg_ij_fbe_dhe_ iZ"Zem gZ
kZhkb]lmjz\Zqz j_hkb]lmjz\Zqz b j_ljhp_kbh (997.550) (576.674)
lj_ghkgZ ij_fbeZ m kZfhijb”j Zem 97.038 69.163

i _ghgZij fbezmkZfhij®j Zemh\jklZfZ _hkb]lmjzfziz2 m keé ,hbZ[ eb

Rbnjz 31. A _p_f[z 31L.~_p_f[z
\jkl_ <jklZ hkblmjzfz 2019. 2018.
1 Hkb]mjzf_ h~ ihke_"bpZ g_a]lh”_ 103 313
2 >h[jh\h,gh a~jzZ\klI\_gh hkblmjzf _ - -
3 Hkblmjzf_ fhlhjgbo \habeZz 2.414 4.057
4 HkblmjzZzf_ rbgkdbo \habeZz 2.337 2.425
5 Hkblmjzf_\Za”mohieh\Zz 647 649
6 Hkb]mjzZzf_ieh\gbo h[e_dZIZ - 19
7 HkblmjzZzf_ jh[_ m ij_\ham 3.298 3.312
8 Hkblmjzf_ bfh\bg_ h” ih ZjZ b "jm]bo hiZk 18.045 8.317
9 HklZeZ hkblmjzfz bfh\bg_ 54.083 37.621
10 Hkblmjzf_ h~ h~]lh\hjghklb a[h] mihlj_[_ fh 1.519 -
11 Hkb]l h” h~lh\hjghklb a[h] mihlj_[_ \Za”mo 119 190
12 Hkb]l h”~ h~lh\hjghklb a[hliehbhdpo h[s_dzlZz 1.313 515
13 Hkblmjzf _ h~ hirl_ h~]lh\hjghklb 12.357 11.540
14 Hkblmjzdj ~blz 33 33
15 Hkblmjzf_ + fkl\Zz 4 -
16 Hkb]mjZf_nbgZgkbekdbo Im[blZdZ 766 172
KIZf_ gz ~Zg N p_f[Z] 97.038 69.163

10.2. >jm]Z zZkb\gz\j_f_gldzjzajzgbq_fZz

M ob,Z"ZfZ “bg
3.~ _p_f[z 31.~_p_f[z

2019. 2018.
liboh~Ab [mAm,_]1i_jbh~rz dzfzl_ 10.388 5.484
HklZeZ iZkb\gZ \j_f _gkdZ jZaljZgbq_fZ 72 -
G_nzdimjbkZgb jZkoh”b 131.512 123.059
G_bkdhjbr, _gb ]h~Abrfb h~fhjb 3.694 3.106
>jm]Z iZkb\gZ \j_f_gkdZ jZaljZgbq_fZ 145.666 131.649

G_rzdhibkzZgbjZkdbbkBazZgh gZ ~Zg A pof[jlhAbg_ m bag3lLsaR Adb,Z Z
"bgZjz A p_f[Bj 1h~"bd23.059 ob,Z"Z ~"bgZiZok k gZijhp f_ g jZloh® ih
hkgh\m _fbe_rl_1Z j ]i_kgbal IZb ijh\babZj hkbmZfZ dhbih k\hehkmribgb
ijbiz"Zejzkoh™ma\_riZeghjbhZ
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N

10.

10.3.

10.4

_p_f[Zj 9 ]h"bg_

I:KB<G:<J?F?GKDJ:A=3GBQ?5: gZklz\zd
J_a_j\bxg _rl_1I_

M ob,Z"ZfZ ~bg
31.A_p_f[z 31~ _p f[z

2019. 2018.
J a_j\bkzg_ rl_1_ 1.983.620 1.731.560
J a_j\bkzg_ rl_1izZftzeem gZ |_j_| kZhkb]mjzZ\Z

i hkblmjz\zqZ b j_ljhp_kbhgZjz (1.179.348) (1.017.512)
J_a_j\bkZg_ rl_|I_m kZfhijbrj Zem 804.272 714.048

KljmdimjZ_a_\bkZgbro _I1ZmkzZfhijBj Zenyz*"zZ@®1. ~_p_f[j2019. b 8 ]h~"bg a4z
e mke_"_,HZ[eb

M ob,Z~ZfZ ~bg
31.A_p_f[z 3L~ p_ f[z

<jklZ hkblmjzfz 2019. 2018.
01-Hkb]mjzf_ h~ ihke_"~bpZ g_alh”_ 400 423
02- >h[jh\h,gh a”jz\kI\_gh hkblmjzZf _ 205 36
03- Hkb]mjzf_ fhlhjgbo \habeZ 76.285 60.257
04-Hkb]mjzf_ rbgkdbo \habez 812 1.792
05- HkbImjZf_\Za”mohieh\Z 856 548
06-HkbImjzf_ ieh\gbo h[e_dZIZ 379 -
07-Hkb]mEjf _ jh[_ m ij_\ham 71.519 64.038
08-Hkblmjzf_ bfh\bg_ h” ih*ZjzZ b ~j hiZzkghkl 351.710 312.781
09-HklZeZ hkblmjzfz bfh\bg_ 60.289 45.556
10-Hkb]mjzZzf_ h~ h~]lh\hjghklb a[h] mihlj_[_ f 151.140 173.142
11-Okb]mjzf_ h~ h~lh\hjghklb a[h] mihlj_[_ \Z 27 54
12-Hkb]mjzZf_ h” h~Alh\hjghkb a[h] mihlj_[_ iet 134 18
13-Hkb]mjzf_ h~ hirl_ h~]lh\hjghklb 37.744 949
14-Hkb]mjzf_ dj_"blz 945 534
15-HkbImjzf_ _fklI\Zz 48.923 49.503
16-Hkb]mjZf_nbgZgkbekdbo Im[blZdZ 523 1.707
18-Hkb]Imjzf_ ihfh,b gZ imIm 25 1
20- Hkb]mjzZf_ “b\hlZz 114 102
22- Hkb]mjZf _ “b\tlizngkdh 2.242 2.607
Mdmigh g_"b\hlgZ hkb]mjzfZz 801.916 711.339
Mdmigh “bgzl hkblmjzfz 2.356 2.709
Mdmigh 804.272 714.048

J_a_j\azg kkl_de jbad_

lj_fZljZ\begbdmjmrl\hh[jZamh\ j_aj\_mbagknmbagZj a_j\bZj_ghkgj fbe_
azZihdb,_h[z\_aBRahb ] fZdhegZklZmgZj_~ghif jbAmZih mMhhjbfZbal_dm ]
i_jbhZ M\j{ _ghklZfji a_j\bZg_bkledibabdgz*z@1. ~_p_f[j2019. |bg_h™.074
ob,z"2"gzjz N p_f[Zj 8 ]1h~"bd.492 ob,Z" "bgZz).Z
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11. KJ?>KL<1L?OGB®DJ?A?J<B
Kji_kI\ZI_a@bqlboj_a_j\bbfZnke™_,nkljmdnhjm

Mob,Z"ZfZ "E§Z
31. A _p_f[z 31. A _p_f[z

2019. 2018.
FzZI_fZlbqdZ j_a_j\z 19.438 19.211
lj_ghkg_ ij_fbe_ 1.094.588 645.837
J_a_j\_ aZ bajz\gZf_ jbabdZz 1.253 1.117
J_a_j\bkzg_ ri_I_ 1.983.620 1.731.560
J_a_j\_ azZ g_bkl_de_ jbabd_ 4.074 1.492
KIZf_ gz ~"Zg Nop_flzZ]j 3.102.973 2.399.217
>jmrl\he_kj "kI\ZI _ogbgdjb@a_j\lpzr"Z®R1. ~_p_f[j2019 b 8. [Mbg_mh behm
ken_ ,_ i&kfzg_
M ob,z~ZfZ ~bg
3L. A _p_f[z 3L. ~_p_f[z
2019. 2018.
> _ihablb dh” [ZgdZ 323.997 262.285
:dpbe_ gZ ebklb : [_h]jz~kd_ [_ja_ 86.206 88.778
:dpbe_ \Zg ebkl_ : [_h]ljz~kd_ [_ja_ - -
H[\_agbpPK- g_"b\hl 287.005 308.704
H[\_agb@K- "b\hl 24.052 7.137
Kji_~"kI\Z gZ jZgmgm [_a hipZgbyhlfz 136.681 122.512
Kj_~kI\Z gZ jZgmgm [_a h]jbghlg_fZ 2 2.
Ki_~"kIN\Z m ij_ghkgbf ij_fbezZfZ b j_a_'jbkhll:z 35.096 41.567
Ki_~"kIN\Z m ij_ghkgbf ij_fbeZfZ b j_a_g_rib\E 2.157.676 1.568.232
Bg\_klbpbhg_ « ~bgbp_ 52.258 -
KIZf_ gz ~"Zg Nop_flZ]j 3.102.973 2.399.217

KljmdimjmheZ]fZl _ogbqgmoj _a_j\b_m kdeXZmezZghid. AZdhgihb]nZ f nbH " emldf
GZjh~g[ZgdKj[behbg\_klbjZfm kj_~klZ\Z hkKlem]&ZkgiKd[j 5/2015).

12. =:J:GLG:J?A?3:
=ZijZgle j_a_\e bfZekme_~_ khimdhjm

Mob,Z"ZfZ "E§Z
31. A _p_f[z 31. A _p_f[z

2019. 2018
Hkgh\gb dZiblZe 822.798 822.798
>imri\_gb dZiblZe 35.055 35.055
:dpekdb dZiblze 729.747 729.747
?fbkbhgzZ ij_fbeZ 57.996 57.996
J_a_j\_ kb]lmjghklb b j_a_j\_ mI\j{_g_ Z 153.760 153.760
J \Zehjbazpbhg_ j_a_j\_ g_j_Zebah\Zg
b ~h[bpb 24.338 33.332
G_jZkihj_{_9gZ ~h[bl ba jZgbebo ]h*bgZz 528.011 431.521
G_lh Im[blZzd |I_dm,_ ]h*bg_
G_lh ~h[blZd I_dm,_ lh*bg_ g_jZkihj_{.
\br_ h#* 1ZjzZglg_ j_a_j\_ 102.445 107.630
H”A[blgH klZ\dH (225.180) (155.738)
KIZf_ gz "Zg"_p_f[Z] 1.406.172 1.393.303
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13. KJ?>KL<=J:GLGBAU?A?J<B

>imriVhe_kj "kI\Z]4Zglgbp a_j\lgzrzZz@1. ~_p_f[j2019. b 8. ]lh~bgnmeh behm
ke_"~_, _ZkdZg_

M ob,Zz"ZfZ ~bg

3. ~_p_f[z 3. ~_p_f[z

2019. 2018.
> ihablb dh” [ZgdZ 858.589 404.585
M Zdpbe_ dhebfZ k_ lj]me_ gZ ebklbg]Z :
a_fz,Z ?M b H?P> 2.798 2,974
M h[\_agbp_ b m°gbgqd_ Oh< dhebfZ k_ |
m a_f,b b bghkljZgkl\m 226.811 712.357
Kj_"~kI\Z Gh\gZgh] nhg"z - 61.030
Kj_"~kI\Z gZ jZgmgm 317.974 212.357
KIZf_gzZ "Zg N p_f[Z]j 1.406.172 1.393.303

KljmdimjheZ]fZl _ogbqguoj_a_j\B_m kdexZmeZghed AZdhgzhlb]pZ f nb H* emid f
GZjh~g[ZgdKj[behbg\_klbjZfm kj_~klZ\Z hkKleml&Zkgikd[j 5/2015).

14. IHKEKGB NMGDPRBEGB | JBOH>B
141.  1jboKhbhA”ij_fbe_j hImjZfBj_lihp_kbe_

Mob,Z~ZfZ "E¢Z

31. A _p_f[z 31. A _p_f[z

2019. 2018.

lj_fbeZ j_hkblmjZfz b j_ljhp_kbs_ 4.785.880 3.122.259

lj_fbeZ ij_g_1Z j_ljhp_kbehf (3.362.433) (2.325.384)

Ih\_,Zf_j_a_j\b az ij_ghkg_ ij_fbs_ (448.751) (34.098)

974.696 762.777

liboh~"bhAij fb j _hkb]mjzZifjz Ijhp_kbesbkdZaZgd 9 ]h~bgnubah k nn"974.696
ob,Z" "bgZj@018 ]h"bgg2.777 ob,Z"Z ~bgzjZkZkhe k_h"ij fbe j hkbRZfZz
“b\higbob g_"b\hlgblok]mjZZ baa_f, bbghkBGgKIZ mZf_g _aZizkb\gnj_fberb
mfzZfgmzih\_,Zfij _ghkghp fbeZ_hkbjzfz

15. IHKEKGB NMGDRABEGB J:KOH>B
Mob,Z~ZfzZz "EgZ
31. ~_p_f[z 31. ~_p_f[z
2019. 2018.
JZkoh”b aZ "m]hjhqgZ j_a_j\bkZfZz 837 940
JZkoh”b gZdgzZ~Z rl_I1Z b m]h\hj_gbo bag 518.614 358.885
J_a_j\bkZg_ r+ih\_,Zf_ 89.559 34.349
ljboh”~b ih hkgh\m j_]j_kZ (7.118) (12.069)
Ih\_,Zf_ hklZebo | _ogbgdbo j_a_j\b 2.581 953
Kfzf_f_ hklZebo | _ogbgdbo j_a_j\b - (3.091)
Mdmigh 604.473 379.967

Ihkengb nrgdptbZ e gbjzkdAbkXlhe k_h~jZloh~Zaz mhihqgZ_ a_j\bKZ jZkoh"Z
9ZdgZtZ IZbrihhj_gbbaghkZh\_,ZAZKfZf fzmj_a_j\kZgbfr| 1zZfZmfZfghaz
ijb®@~_h~j_]1j_khorl 1z
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15. IHKEKGB NMGDHABEGB J:KOH>BgZklz\zd
15.1. JZkohb az mhjhqg#Z_a_j\bkzfz

M ob,Z"ZfZ ~bg
AZ 1ThA"bgm dheZ k_ aZz\j

31. ~_p_fljz

20109. 2018.
FZI_fZlbgdZ j_a_j\Z 701 469
J _a_j\bkZfzZ azZ bajz\gZf_ jbabdZz 136 471
Mimigh 837 940

JZkl~baz mhhqgZ _a_j\bkZ fkZkis k_h~jzk@~Zih hkgh\ih\_,ZfZ fzI_fzIbqd_
i_a_j\i_hkbMZfz b\hizbjZzk®@~Zihhkgh\ih\_,ZfZ_aj\bazbajz\gZfibabdz

15.2. JZkohbgZd#Zrl_IZbnh\hj_gbbaghkz

M ob,Z"ZfZ "pa
AZ 1ThA"bgm dheZ k_ aZ\j

31. A _p_f[jZz
2019. 2018.
Ebd\b”bjZg_ rdml* _eb m rl_I1ZfZ j_hkb]mjz{

b j lihp_kbs_ 970.771 721.450
JZkoh”™b ba\b{Z+Z ijhp_g_ ebd\b”"Zpbe_ 16.329 18.498
ljboh~b h® mqrk,Z j_hkblmjzfZz (468.486) (381.063)
Mdmigh 518.614 358.885
JZkl"bgZdgZNZ_IZ b nmhhj_gbbdaghkiZklhe k_h~jZlkh*"ZaZebdd*bjzgrl_|_m
b agre70.771 ob,Z"2bgZj4Zlkoh~Zba\bZ*Zijhp_gb ebddZpbel |_16.329 ohz"Z
"bgjzZ dhehmmfZ fgbaZzZijboh” ih hkgtmr|_IZhkb]pfZ(iZkb\grl _|I_ mbaghkm
468.486 ob,Z" 72 bgZjZ

15.3. J_a_j\bxg rl_I_-ih\_,Zf_

M ob,Z"ZfZ ~bg
AZ 1h~bgm dheZ k_ az\j

31. ~_p_fljz
2019. 2018.
J_a_j\bkzg_ riibh\_,Zf _ 554.620 807.299
J a_j\bkzg_ tlkizZf f_ (465.061) (772.950)
Mdmigh 89.559 34.349
J_a_jWzZgrl_ | _—ih\_,Zf kZklhk_h”jZk&w~"Zih hkb\mih\_,ZfZ_ aj\bkZghbrd_1Z

mfzZf_ogaZjboh~_h~kfZf_f4_aj\bkZghrol_I1Z
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16.

16.1.

16.2.

N
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IJBOH>B B J:KOH>B IH HKGH<M BG<?KLBPBHG? :DLB<GHKLB
li bohbhrbg\ klbjZfzkj_ kIZ\ZhkbmZfZ

M ob,Z”"Z2fZ ~bg
AZ Th~"bgm dheZ k_ az\jr.

3L. ~_p_f[jz
2019. 2018.
ljboh~b h~ dzfzlz 55.545 49.746
ljboh~b h® mkdez{b\ZfzZ \j_~ghklb kj_"
dhezZ k_ \j_~"gmem djha [beZgk mki_o: 1.765 5.757
lhablb\g_ dmjkg_ jZaebd_ 2.051 7.671
HklZeb ijboh”b ih hkgh\m bg\_klbpbhg 44.868 3.664
104.229 66.838

libchAth~AdZfZIBkdZaZgb 8Z]h~bgmbagkrB5.545 ob,Z 2 bgZ(2018 ]h"bgD.746
0ob,Z"Z ~bgzZhZghkk _gZijboh” hAh[\_agbp&K bijb®~_h~rdzfzIZgz” _ihahl
liboh~"bhAmkediZ {bAf Z\]_~gkibkj %«lZ\Zdhsk \j ~gnndjhdbeZghki_ozZnbagknh
1.765 ob,Z" "bgZ(2018 1h"b§Z57 0ob,Z"Z ~bgZiZgk k gZjboh” h nkd&{b\zf Z
\j ~ghkliBmhhqggbobgZgkbskicofZgz nkd&b\Zf _\j ~ghklkIZf[_gbazs«fh\Z

Ihablb\gdirkg jZabd_mbaghRm51 ob,Z"2"bgZjZ42018 ]h~ bg@s71 ob,Z"Z ~"bgZjZz
h sk _k_gZihablb\gdikkg_jZabd_ba®_ihabladzfZIBdipkg_jZa&bd.ih”_\laghf
jiZgmmgHklZeb ijboh”b ih hkgh\m bg\_klbpbhg_ ZdlbVgB&3ho n Z8ayhdzrj zh »

(2018 ]h"b@B64 0b,Z"Z ~"bgZhZghk_ k_ ¢Zjhk_ ~b\b”A_g~_ih hkgh\m mq_r,

dZiblZem ~jm]bo ijZ\gbo ebpZ
JZkohbih hkghmbg\ klbjZfzkj_"kIZ\ZhkmjZZ

M ob,Zz"ZfZ ~bg
AZ 1Th~"bgm dhezZ k_ az\jr.

3L. ~_p_f[jz

2019. 2018.
JZkoh”™b ih hkghe\a{ K@z \j_~ghklb
nbgZgkbekdboklZ\Z dheZ k_ bkdZamem ih n_j
\j_"*ghklb djha [beZgk mki_oZz 11.524 17.440
G]Zlb\g_ dmjkg_ jZaebd_ 9.573 10.110
HklZeb jZkoh”b ih hkgh\m bg\_klbpbh 2.962 2.606

24.059 30.156

JZklo~bih hKymnkdE{b\ZfZ \j_ M nbgZgkbekdB&lXZ dh+Z k_ bkdZmnjem ih

\j ~ghklbjhdbeZghkki_ oZ bagmkm.524 ob,Z" "bgZj2018 ]h~bdZ440 ob,Z Z
"bgZjhrghk_ &ZnkdEDb\Zf \j ~ghkOH<gZ f_gbbjlh\Z f.m

G ]Zlb\g dikg_jZaebdmbaghkh9.573 ob,Z*Z"bgZjZ lh”~bgZ ob,z"Z

hAgk_k_gzg_J]zlb\gditkg_jZabd ih hkg\m~ ihablzl_dm ]iZggZ dZh dikg_
jZzabd ih hkg\mOH <
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17. LIHRBI<BKIJH<H-?5: J?HKB=IM5:
M ob,z~ZfZ ~bg
AZ lTh~"bgm dheZ k_ az\jr.
31. ~_p_f~fljz
2019. 2018.
Lihrdh\b ijb[Z\_ 543.175 457.361
Lihrdh\b ijh\babe_ 481.100 402.632
HklZelghrdh\b ijb[Z\_ 62.075 54.729
Lihrdh\b mijz\_ 120.405 108.761
:fhjlbazZpbez 9.923 9.795
Lihrdh\b fZl_jbeZ b _g_jlbe_ 23.763 20.892
Lihrdh\b azjz~z 63.058 57.643
HklZeb Ijhrdh\b mijz\_ 23.661 20.431
HklZeb Ijhrdh\b kijh\h{_f2z 6.379 8.739
ljh\babeZ j_hkblmjzfz (453.392) (373.633)
216.567 201.228
18. NBGGKB3KDBIBOHRB

M ob,z~ZfZ ~bg
AZ lTh~"bgm dheZ k_ az\jr.

3. ~_p_f~fljz

2019. 2018.
NbgZgkbekdb ijboh”b hkbf nbigZagtkbZkdb

ih hkgh\m bg\_klbpbhg_kEalb\gh

-G_j_Zebah\Zg_ ihablb\g_ dmjkg_ jZaelt 20.606 21.080
-J_Zebah\Zg_ ihablb\g_ dmjkg_ jZaebd_ 5.399 5.008
-lhablb\gb _n_dlb \Zemlg_ deZmame _ 5.585 7.148

31.590 33.236

19. NBGGKB3KDB:KOH>B
M ob,Z"ZfZ “bg
AZ 1h~"bgm dhsZjkZ\ZZ\

31. ~_p_f~fljz
2019. 2018.
NbgZgkbekdb jZkoh”b. jXkd g ih
hkgh\m bg\_klbpbhg_ Zdlb\ghklb
-G_j_Zebah\@gglZlb\gmjkg_ jZaebd_ 18.497 23.267
-J_Zebah\Zg_ g_]Zlb\g_ dmjkg_ jZaebd. 6.382 8.587
-G_]Zlb\gb _n_dlb \Z&mlgmede 4118 3.103
-AZl_ag_ dzZfzl_ b dzfzl_ ih ij_km”b km 223 442
29.220 35.399
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20.

21.

22.

23.
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HKL:EBIJBOBWBBHKL:EBJ:KOH>B

HklZeb ijboh”b
HklZeb jZkoh”"b

M ob,z~ZfZ ~bg
AZ lTh~"bgm dheZ k_ az\jr.

31.~_p_f[jz
2019. 2018.
1.991 4.422
(1.752) (5.159)

I JBOH>Bi>MKDE:B<:5: <J?>GHKLBFH<BGBHKL:EBIJBOH>B

31. A _p_f[jz
2019. 2018.
libohAb h~ mkdeZ{b\ZfZz \j_~ghklb ihljZ’
Aim]_ bfh\bg_ dh+Z kem'b az h[Z\,Zf_ 75.639 167.005

M ob,Z”"ZfZ ~bg
AZ 1Th~"bgm dheZ k_ aZ\jr.

ljboh"bh~nkd&b\Zf2Aj_~ghklbhljZ b\ZfZb "jm] bfh\bg dheEeib aZh[Z\,Zf _
N eZlghklbbaghkaz 9 ]h"b@m639 ob,Z"22bgZj2018 ]h"bdg&.005 ob,Z~_ ~bgZjz
b ij_~klz\,Zemboh” h” nkdB{b\ZfZ\j_~ghklbhljZ b\ZfZ dhZkmbkjz\,_gZ m
ij_lohrghH[jZzgmdkdi_jbMmzgziez, gZm _dm, bfa\r 1Zghfi_jbh~m

J:KOH>BH HKGH<M;?A<J?-?5: BFH<BGBHKL:EBJ:KOH>B

M ob,z"ZfZ ~bg
AZ 1Th~"bgm dhezZ k_ az\jr.

31. A _p_f[jz

2019. 2018.
JZkoh”b hA mkAEZ{b\ ~ghklb ihljZ b\Zf
Aim]_ bfh\bg_ dh+Z kem'b azZ h[Z\,Zf_ 83.066 131.127

JZkl~Abih hkgh\in[_a\[{_fZihljZb\ZfZb"jm] bfh\bg dheXem @mZh[Z\,Zf _
A eZlghkhhghkaZz 9 Jh~"b@®B.066 ob,Z"Z b Z (2018 ]h~bglB1.127 ob,Z"Z
AbgZjdm p_eblgth'ghk gZjzkd” ihhkgh\kijZd \j _~dklb ihF b\zz

BKIJ <D:=J?RDBAJ:GBBO=HBG:

M ob,z"ZfZ ~bg
AZ 1Th~"bgm dhezZ k_ az\jr.

31~ _p_f[jz
2019. 2018.
Bkijz\d_ ]j_rzdZ ba jZgbebo ]h~bgZ 492 118

Bkijz\d_ ]j_rzdZ ba jZgbsbo 1h"bg¥Z k_ebgbetkd _giZzboh”_ ih iZkb\gh-

i_hkblmjZfz dh+Z k_ h~ghkb gz

bkiezlm azjz~z

ihj_aZ b ~hijbghkZ ih km~rkdhe ij-20077thA¥gZ_jbhA
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24. IHJ?AG: >H; BL

a) Dhfihg_gl_ihj_azZ gZ ~h[bl
M ob,Z"ZfZ ~bg
AZ lTh~"bgm dheZ k_ az\jr.

31. A _p_f[jz

2019. 2018.
>h[blzd ih hkgh\m dj_bjZfZ h~eh _gbo (6.564) (4.877)
=m[blZd ih hkgh\m dj_bjZzfz h"eh" _gbo 457 509
G_Ih ~h[blzd (6.107) (4.368)
Ihj_kdb jZkoh” i_jbhAZ 29.734 40.233

23.627 35.865

[ MkZ]eZrz\Zf_ baghkZ ihj_aZ gZ ~h[blzZzd b ijhba\h”Z jhjambl\Z|fZZ ip_ hi
ijhibkzZg_ ihj_kd_ kihi_

M obzZ"ZfZ "bg:z
AZ l1h~"bgm dheZ k_ azZ\jrZz

"p_f[jz

2019. 2018.

>h[bl ij_ hihj_ab\zZzfz 228.516 251.124

lhj_a h[jZgmgZl ih aZdhgkdhe klhib h~ 34.277 37.669
lhj_kdb _n_dZzZl jZkoh”Z dheb k_ g_ ijba:

[beZgkm 34.845 7.223
lhj_kdb _n_dZzl ijboh~Z dheb k_ g_ ijbag

[beZgkm (65.136) (4.659)

?n_dZl h*eh _gbo ihj_aZz (6.107) (4.368)

lhj_kdZ h[zZ\_az 23.627 35.865

?n_dlb\gZ ihj_kdz klhiz 10,34% 14,28%

lhj_kdZ hkgh\bpZ b hihj_ab\Z ~h[bl m ihj_kdhf [beZgkneZgkiZmiki*bmha,ZgZ
aZ jzZkohtheb k_ ih AHdilhgmagZ ~h[bjZ\gb@®bpZ_ ijbagzrmhj_kdfbfeZgkm
mfZf_gZ ijbohh” dZfZ1Z gz "mUgthgdybeb fbl_gl im[eK{d«Z

25. KM>KDIBIHIHK B
Gz ~"Zg ~_p_f[j2019 ]h”bg_ >jmmghWhe_~NZgZ_kh"lbdkihjh\z
M ij\hf km~kdhf kihjm ALjb]JezZ\ hkb]mjzf_3 Z ~ h ;_hljZ2 gh\qgzgb] gzZfbj
ihljZ"b\ZfZ m baghkm ob,zr"2"bgzZjAZd,mq_gh jhgbrl_ m ihgh\,_ghf ihklmidm

ij_~ij\hkl_i_gbf km2~hf ijhp_fme_fhkiZi, gbhjkim”® mk\heblBaghknj_a_j\Zpbe_
m dfbab rl_IZ baghkb ob,Z"Z™ ¢ b HPGR.

46



>MG:< J? :H ;?H=J:>

G:IHF?G? MMBG:GKB3KD? BA<?RL:37?

25.

26.

N
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KM>KDBIHIJHKB gZzZklz\zd

>jm]b km~kdb kihj k_ \hAb ih Im [b dhem +_ gihib\ mj@dtd\Zhitby_ aZihke_gb
jZgbkeZKZ\b,Z jZ~"bihgbriz+Zzd,mq_ghg_dk@]h\hjE jZ"m Bkoh” h\h] KkihjZz
ijhp_fme_k_ ihablbjgirlatZ+ | Im beZp gbe_ hkihjbh hkgh\ aZ ihlibkb\Zf_Zg_dk:
ij_Af 1 Im[_

M Ilj_,_f km~kdhf kihjm dheb «_ ih~g_1I IkWhfnh kg h\ghhlifiiz e Zdbebi |_<h\b,

[jZ bihgbrizm]h\hjZzjZz*m <j_"ghKkjlZjhp_fmk_ g8 ob,Z*Z ~"bgZjhkl_i_ghf
ij_km~hf mk\he_g ¢_ Im°[_gb aZol_\ b gZ fm «_ ReZ@a[Zf_bjlmpihfrmes1lfh
ihablb\Zg bkoh® azZz >mgz\ J_ +<_j g_ ihklheb hkgh\halZldZalbrI@{hj\hjZfBE jZ"m

Mqg_I\jlhfkm2Akdhf kihjm Im bezZp LZdh\h hkb]lmjzf_ zZ ~ h
5.735 0b,Z~Z ~bgZjzZ Iljhp_fme_ k_ g_]Zlb\Zg bkoh” gZjh
kihjm azZrlzZz «_ >jmrl\h ba\jrbeh j_a_j\Zpbem md,mghrdm

Ink ieelizd b NZepgbebZ 1) Z " b
gblm afklhkjrrgkd _ ijZzdk
\b bihjz_db\Zg_
MhklZebo k_"Zf km~kdbdnKitngZ\Z LZdh\h hkblmjzZzf_ Z ~ h m ebd\b”Zpbeb IjZ b
mdmigh] ba§BBXZ ob,Z”~Z ~bgZjz Iljhp_fme_ k_ g_]1Zlb\Zg bkoh” a[h] km~kd_
bklh\jkghf kihjpZrlZ « mpl\h baljrbeh j_a_j\Zpbem

>imri\h \h~b b km~kdb kihj dzh Im'bezZp ijhl\ [B\Zg adihkeq \b, <j ~ghkl
kihjz k_ ijhp_fme+_gZ ob,Z"Z "bgZjZ Ijhp_fme_k hjBablb\g.Ibkoh” Ki

LI:GKDPB3X: IH<?AGBFIJ:<GBFEBBF:

1jZ\gZ ebpzZ k_ kfzZljZzem ih\_azZgbf ebpbfZ mdhebdhhermgm2bp*gb§dmhihgljhem
beb agZzqzZ+<Zg mlbpZes gZ "hghr_fb nkehdgboktdibemdZ ~jm]h] ijZ\gh] ebpZ 1h\_a.
ebpZ km b hgZ dhe«Z km ih” aZ+«_~gbgdhf dhgljhehf lZklh] fZlbggh] ij_"ma

Mmh[bqZe_igkeh\gbZdib\ghklib®Zmri\hh[Z\,ZjZaebqbliZgkZdpkZih\_aZgbf
ijZ\gbf ebpbfz ij\_gkI\_gh ih hkgh\m m]h\hjZ dheb k_khijgboijmk&firzf Him
ljZgkzdpbe_ h[Z\,Z+m k_ ih~ dhf_jpbeZegbf b Ij°brgbf mkeh\bfz

MIhd@019 ]h~bg_ ijbfZfz b gzdgz”_ d,mqggh] jmdh‘hd&n@ghvnd3RZahjgh] b

Ba\jrghh~[hjZ >jmrI\Z baghkb&%6kab,Z"H ~bgZjz8 ]h~"bgl7.469 ob,Z"_
AbgZ)zZ
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26. LJ:GKDPB3X: IH<?AGBFIJ:<GBFEBMBF: gZklz\zd

LiZgzpbe KE\_aZghfZgbfebpbfZ ba dhtbdeiza_ illjp\Zf2 h[Z\_a~ghkgh
ijbdi~bbjZkoh/ipbdZgzkmmke A hdZ[_eb

M ob,Z”"ZfZ ~bg
AZ Th~"bgm dheZ k_ az\jr.

3L. ~_p_f[jz

2019. 2018.
IJBOH>B
ljboh”~b ih hkgh\m ij_fbe_ j_hkblmjzfz
DhfizgbeZ >mgzZ\ Hkb]mjzf_zZ ~ h ;_h’ 1.824.311 1.328.058
>mgZ\ hkblmjzf_z ~ ;ZfZ EmdZ 58.246 59.181
Mdmigh ijboh”~Z ih hkgh\m ij_fbe_ j_hkt 1.882.557 1.387.239
ljboh~b h” j_]1j_kZ ih hkgh\m g_"b\hligb
hkblmjzfz
DhfizgbeZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 1.687 2.075
Mdmigh ijboh”~b ih hkgh\m j_]j_kZz 1.687 2.075
ljboh~b h” ijh\babe_ ih hkgh\m m]lh\hjZz
h j_hkblmjZfm
DhfizgbezZ >mgZzZ\ Hkblmjzf_z ~ h ;_h 24.966 24.673
Mdmigh ijboh”b ih hkgh\m ijh\babeZ 24.966 24.673

ljboh”b h” n_dZlZ \Zemlg_ deZmame _
DhfiZzgbeZ >mgzZ\ Hkb]JmjzZf_Z ~ h ;_h 5.375 13.592
Mdmigh ijboh”b hr _n_dzZlzZ \Zemlg_ de 5.375 13.592

lhablb\g_ dmjkg_ jZaebd_

>mgZ\ hkblmjzf_zZ ~ :ZfZ EmdzZz 44 483
Mdmighailhnlb\g_ dmjkg_ jZaebd_ 44 483
ljboh~b h® mkdezZ{b\Zfz \j_~ghklb

DhfiZzgbeZ >mgZ\ Hkblmjzf_zZ ~ h ;_h 357 4.249
>mgZ\ hkblmjzf_zZ *~ ;ZfZ Emdz 2.694 34.798
Mdmigh ijboh”b h” mkdez{b\ZfZ 3.051 39.047
Mdmigb ijboh”b 1.917.680 1.467.109
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26.

N

_p_f[Zj 9 ]h"bg_

>SMG:< J? H

LJ:GKDPB3XK: IH<?AGBFI1J:<GBFEBMBF:(gzZkz\2%

;?7H=J:>

M ob,Z"ZfZ "“bg

AZ lTh~"bgm dheZ k_ az\jr.

31. ~_p_f~fljz
2019. 2018.

J:KOH>B

JZkoh”b ih hkgh\m m”_eZ m rl_I1Z j_hkl

DhfiZzgbeZ >mgZzZ\ Hkb]Jmjzf_Z ~ h ;_h 208.757 208.919
>mgZ\ hkblmjzf_zZ ~ ;ZfZ EmdZ 16.404 12.738
Mdmigh jZkoh”~b ih hkgh\m m”*_eZ m rl_ 225.161 221.657
ljh\babe_ ba ihkeh\Z j_hkblmjZfZ m a_

DhfizgbeZ >mgzZ\ Hkb]lmjzf_z ~ h ;_h 105.098 117.279
>mgZ\ hkblmjzf_z ~ ;ZfZ EmdZ 10.794 9.883
Mdmigh jZzkoh”b ih hkgh\m ijh\babe_ 115.892 127.162
Lihrdh\b ijhbal\h*gbo mkem]ZzZ

DhfiZzgbeZ >mgZzZ\ Hkb]Jmjzf_Z ~ h ;_h 11.961 11.993
>mgZ\ :mlh ~ h h ;_h]jz» 2.087 2.015
Mdmigh ljhrdh\b ijhbal\h*"gbo mkem]Zz 14.048 14.008
Lihrdh\b ij_fbe_ hkblmjzfz

DhfizgbeZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 1.144 3
Mdmigh ljhrdh\b ij_fbe_ hkb]mjzfz 1.144 3
Ljihrdh\b g_ijhbadgbo mkem]z

DhfizgbeZ >mgZzZ\ Hkb]lmjzf_z ~ h ;_h 421 320
>mgZ\ Klhd[jhd_j Zz ~ ;_h]jz» 762 762
Mdmigh ljhrdh\b g_ijhba\h*gbo mkem]Zz 1.183 1.082
HklZeb g_ihf_gmlb Ijhrdh\b

DhfizgbezZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 3

A>mgZ\mmi\h aZ mijz\,Zf_ ~h[jh\h,gbf

i_gabekdbf nhg~hf 2.183 1.906
Mdmigh hklZeb g_ihf_gmlb Ijhrdh\b 2.186 1.906
JZkoh”b hr n_dZlIZ \Zemlg_ deZmame

DhfizgbezZ >mgz\ Hkb]lmjzZf_zZ ~ h i_h 6.834 2.241
Mdmigh jZkoh~b \Zemlg_ deZmame _ 6.834 2.241
G_]Zlb\g_ dmjkg_ jZaebd_

>mgZ\ hkb]mjzf_z ~ ;ZfZ EmdZ 161 256
Mdmigh g_J]ZIb\g_ dmjkg_ jZaebd_ 161 256
JZkoh”b h” mkdez{b\ZfZzZ \j_~ghklb bfh

DhfizgbezZ >mgz\ Hkb]lmjzZf_zZ ~ h i_h 1.881 7.940
>mgZ\ hkblmjzf_z ~ ;ZfZ EmdZ 5.812 11.815
Mdmigh jZkoh”b h” h[_a\j_{_fz 7.693 19.755
JZkoh”b jZgbebo ]h*bgZz

DhfizgbeZ >mgZ\ Hkblmjzf_ zZ ~ h ;_h] 31 -
Mdmigb jZkoh”~b jZgbebo ]h”"bgZ 31 -
Mdmigb jZkoh”b 374.333 388.070
K<?=: IJBOH>B 1.543.347 1.079.039
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26. LI:GKDPB3X: IH<?AGBFIJ:<GBFEBMBF:(gzZkz\4
M ob,Z"ZfZ ~bg
31. N _p_f[jz 31. N _p_f[jz
2019. 2018.
:DLB<:
Mg_r,Z m dZiblZem 1.243 1.243
>mgZ\ Imjbkl MBZHb[h]j 1.243 1.243
Bkijz\dzZ \j_"~ghklb mqg_r,Z m dZiblZem
>mgZ\ Imjbkl "ArRZIb[hj (1.243) (1.243)
Mdmigh bkijz\dZ \j_~ghklb mq_r,Z (1.243) (1.243)
Ihl1jZz"b\ZfZ ih hkgh\m ij_fbe_j_hkb]mjZz
DhfizgbeZ >mgzZ\ Hkb]mjzf_ Z ~ h _h] 367.653 311.419
>mgZ\ hkblmjzf_z ~ ;ZfZ EmdZ 48.165 42.912
Mdmigh ihljZz b\ZfZ ih hkgh\m ij_fbe_ 415.818 354.331
lhljz b\zZf_az ~"ZI_ Z\Zgk_
A>mgz\mm\h a@ijz\,Zf_ ~h[jh\h,gbf
i_gabekdbf
nhg”~hf - 172
Mdmigh ihljZz b\Zf_ az ~ZIl_ Z\Zgk_ - 172
Ihljz b\Zf_ ih hkgh\m ijh\babse_
DhfizgbeZ >mgz\ Hkb]lmjzZf_zZ ~ h i _h] 294 -
Mdmigh ihljZ b\Zf_ ih hkgh\m ijh\babe_ 294 -
Bkijz\dZ \j_~ghklb ihljZz b\ZfZ
DhfizgbeZ >mgzZ\ Hkbmjzf_zZ ~ h ;_h] (3.679) (2.155)
>mgZ\ hkblmjZh_;ZfZ EmdZ (13.140) (10.790)
Mdmigh bkijz\dzZ \j_~ghklb (16.819) (12.945)
MgZzij_" ieZ,_gb ljhrdh\b
DhfizgbeZ >mgzZ\ Hkbmjzf_ Z ~ h _h] 52 63
Mdmigh mgZzZij_” ieZ,_gb ljhrdh\b 52 63
MdmigZ Zdlb\Zz 399.345 341.621
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26. LI:GKDPB3X: IH<?AGBFIJ:<GBFEBPBF:(gZkz\4)
M ob,z~ZfZ ~bg
31. ~_p_fljz 31. ~_p_fljz
2019. 2018.
I:KB<:
:dpbekdb dziblze 676.134 676.134
DhfiZzgbeZ >mgZzZ\ Hkb]Jmjzf_Z ~ h ;_h 676.134 676.134
?fbkbhgZ ij_fbez 57.996 57.996
DhfiZzgbeZ >mgzZ\ Hkb]mjZf hjz" h 57.996 57.996
H[{zZ\_a_ ih hkgh\m rl_IZ b m]h\hj_gbo
baghkZ ba j_hkblmjzfz 130.466 50.494
DhfiZzgbeZ >mgZzZ\ Hkb]Jmjzf_Z ~ h ;_h 130.295 49.908
>mgZ\ Hkb]lmjzf_zZz ~ ;ZfZ EmdZ 171 586
H[Z\_a_ aZ ijh\babe+_ ba ihkeh\Z j_hkb] 30.413 29.756
DhfizgbeZ >mgZ\ Hkb]lmjzf_ z ~ h ;_h 30.413 29.756
H[Z\_a_ az ih\jZl ij_fbe_ j_hkb]lmjzfz 1.482 655
DhfizgbezZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 1.482 655
>h[zZ\,Zgb m a_f,b 1.288 1.059
DhfizgbeZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 994 999
>mgZz\ Klhd[j&Zd~j ;_h]jz~ 120 60
>mgZ\ Zmlh 174
I<J-h[jZgqmgZIlb g_nZdImjbkZgb ljhrdh\| 71 -
DhfizgbezZ >mgz\ Hkb]lmjzZf_zZ ~ h ;_h 71 -
Mdmigh iZkb\Zz 897.850 816.094
:dlb\Z iZzkb\zZ g_1Ilh (498.505) (474.473)

27. MK:=E:R?GHKHLJ:@B<:5:

AZ bajZhmbrfbobgZgkbekdborlZe«zZ \jr_ghkZ]lezZrz\ZK1jZ b\ZfkEZ klZf_f gZ
"Zg hdlh[j2019 ]h”~bg_

MkZ]leZr_ghkl ihljZ"b\ZfZ ijbdZazZzgZ _ m:ke_"~_,he IZ[_eb

KljmdImjZz IhljZ b\ZfZz (. (6 &
KiZjozdIb\gb ihkeh\b 54.573,08 0,01%
>imrI\Z m ebd\b”Zpb-b 5.229.821,91 0,72%
HA AjmrlZ\Z m kihjm 52.223.773,57 7,23%
Mdmigh aZ mkZleZrZ\Zf _ 664.659.128,15 92,04%
Mdmigh ~bgZjz 722.167.296,71 100,00%

lj_le_~ mkZ]eZr_ghklb ijbdZzazg 4Z[mebe_"_,he

KljmdImjZz lhljZ b\ZfZz $.(6 &
Mdmigh aZ mkzZlezZrzZ\Zf _ 664.659.128,15 100,00%
G_h~lh\hj_gh 2.917.795,45 0,44%
Hkihj_gh 1.469,07 0,00%
IhI\j{_gh 661.739.863,63 99,56%
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27.

28.

20.

29.1.

29.2.

N

_p_f[Zj 9 ]h"bg_

MK:=E:R?GHKHLJ:@B<:5: gzZklz\zd

M kdeZ~m kgbdgZdlhf >jmri\h «_ ihkeZeh ba\h~_ hi\hj_gbo klz\dbjihkeh\gbf iZjl
kZ klZf_f gz ~ZlgdIh[j2019 ]h”bg_ Ba\h”b hi\hj_gbo kiz\db gbkm ihkeZlb >jmri\
kl_qzemebd\b~rZphed f,b b bghkljZgkl\m Ihj_»~ Ih]Z Ba\h”b hi\hjinke&blZ\db gbkm
gb ]jmib ihkeh\gbo iZjlg_jZ dhsb km mq_kI\Vh\Zeb @Zihj dha_lhf fb&bed rl_1Z

9Z [jh"m ?HK dh+Z km bkijZ\,_gZ m ,maighémmf h’k _ dhktb kdb kihj kZ \h~_, bf
j_hkblmjz\ZgKfzZjb 2zZdIb\gb ihkeh\b h~ghk_ k_ gZZ >kmrinZ ehd\bAZpb+b
bghkljZgkl\m

KZ LjbleBkb]mjZZ_» hhklhep_mkZ]ezZrklgh _ih rI_IbDHEA?®R baghkas6.690
ob,Zr"z"bgZjZAaZ dhem k_kkh™bitbhjb dh&Z m gZrtfblzfgZeZab j_a_j\bkZgbf
rli_1ZfZ m p_ehdmighf baghkm

A:J:>: IH :DPB3B
M ob,Z"ZfZ ~bg

31. A _p_f[jz 31. A _p_f[jz

2019. 2018.

G_Ih ~h[blzd 204.889 215.259
;jhe Zdpbez 81.083 81.083
AZjZ~Z ih Zdpbeb 2.527 2.655

HKLE?BGIHJI:PB3?
GZeZabhkl jg_dhglihe_

M Ihdm9 ]hAbg_ >jmglhh_ [beh ij_~f_| _dkl_jgbo dhgljhez

Fbr, f_h\eZz, ch]zdIinz

M kdeZ”m kZ AZdhghf h ,iKlemir{jZglbm]eZkdbld JIK Hremd_ h ba\_rlZ\Zfm
Aimrlz\Z azZ hkblmjzf_ j_hkKlemZ[f gb ]JeZkgbdj JK dZzh b H”emd_ h
kZ~j*bgb fbr,_fZ h\eZr,_gh] Z&KlemZjZ gb ]JeZkdgHd JK h\eZr,_gb ZdIm2Zj
e "Zh ke_"_,_fbr,_f_ d9Z nbgZgkbekd_ ba\_rlZe_ b ihRéhfBflbra\>jmhzZI\Z m

2019 ]h”bgb

- >imrI\R MH m iRke®R\dRMbgb RkI\DjbeR iRablb\Dg nbg®I@ddbMbddimjHa
baghknkOdB889 ob,Z"D ~bgZzjZz

- >imrI\R MHO9M J]R"bgb RkI\DjbeR \brb gb\h ij_fbe_ih Zd38%28hf Zhkem aZz
kzfhijbnj Z«m@582 m RA"gRkm gD ijHIoR~gm iRkeR\gm JR”"bgm

- IJHfbMD j_Rkb]mjDfD mlI\j{HgD MH m kdelprmthRKD DjRimBRHEBDRE XKR\R,gD
MH aD IjDMgR bkimfHfH R[D\HaD >jmrI\D ba m]R\RjD

- K\_ IHogbqdH jHaHj\H mI\j{HgH km m kdeD”m kD ijbgptfiRdm"R\R,gRKkI
DA"Hd\DIgbo fHIR"D R[jDgmgD b dDR IDd\H R[Ha[H{mMpH mjaHMig®R bkimfF
m]R\Rjgbo R[D\HaD >jmrI\D 2[jDgmgDIH km m kdeD” ohHkBIjmBMbebfD D
ijRibkbfD DdIbfD >jmrI\D b 2"emdRf R IHogbgdbfMjH®HjJRfDgk ;K
aD[HeHje thjZklHogbgdbo jHaHj\b ih Zdlb\g20{33%klem lkZfhijb"j"Zem aZz
1531 m RA"gRkm gD ijHhi&RRYHgm R "bgm

52



>MG:< J? :H ;?H=J:>

G:IHF?G? MMBG:GKB3KD? BA<?RL:37?

29.

29.2.

29.3.

N
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HKLE?BGIHJF:PB32gzZklzZ\¥
For,_ f_h\ez,_ocn]ZdIlmZ gzklz\Zd

- >HIRgR\DfH b meD]DfH kjHAkID\D >jmrI\D ba\jrHgR tMHjRikidef@ m kD aDd!

- MkeR\b b gDqgbg ij_ghkZ \brdR\D jbabdD bagD” kDfRmbjkRidD”"makD_gb
aDd,mgHgbf m]R\RjbfD R jHRkb]ImjDfm 272emdRf bRyndjmIiNjboMbfBfd gDq
ID[Heb fDdkbfDegR] kDfRijb"j"DMD b mdmigRf bagRkhkd&DFfRijkDj " DMD
IjD\begbhdRf R mkeR\bfD b gDgbgm kDRkb]mjDfD b jHRjkbgmkbffD :~_d\:
\brdR\D jbabdD R[Ha[H{HgD MH |IjDMgD kID[begRkl b kbDPmijlgRklkiRkeR\Df
fh™_ kZ]le_"Zlb ij_ k\_]Z djha hklI\Zj_gb ih\h,Zg jZpbh rl_1Z jZpbh Ijhr
dhf[bgh\Zgb jZpbh m kZfhijb”j"Zem Dhf[bgh\Zgb jZplbh M klhfthighh"j Zem
84,39 b \brb «_ m ihj_{_fm kZ ij_loh”ghf Jh~bghf

- >imrI\R bkimfD\D k\H aDdRgkdH aDolH\H D”~Hd\DIg R bb tibd bMHe PH ,4DjD gl
R~ aDolH\DgH fDjlbgH kRe\HglgRklb b \H,b MH R RkgRDdRYyhfDRbIDeD ij
Rkb]mjDfm 7DdR{H ]DjDglgD jHaHj\D |jDkiReRb\D fDj]lbgD kRel\HglgR
aDolH\DgH fDj]JbgH kRe\HglgRklIb

ADd,qDh\eZr,_ghlZzdingz

H\eZr,_gb ZdkmZjZhablb\gh fbr, f gZ nbgzZgkbekd_ ba\_rlZe_ b ]Jh”rbrfb ba\_rlZe
ihkeh\Zfm >jmriI\Z aZ j_hkbImjZj2& MG h< ;_r]28Y9 h~bgm

GZ [Zab kijh\_~_gbo ZgZebaZ b jzkiheh'b\bo j_e \Zglgb@dimgbrw2zfh _ k_ a
ij fbeZz j_hkb]mjzfz >imrI\Z mN\j{_gZ m kdeZ~m kZ ZdImibjkfizf tIjx@Zdhf b ijt
hi_a[_{m+_ 1jZ+gh bkimf_f_ k\bo h[Z\_aZ >jmrI\Z ba m]h\hjZ h hkb]mjZfm

K\_ logbqgd_ j_a_j\_ >jmrI\Z km mI\j{_g_ m kdeZ"m kZ \ZmZjkfdhihidkmtht Zdl
b h[_a[_{mem [jZegh bkimf_f_ k\bo h[Z\_aZ ~jmrIN\Z ba m]h\hjZ h hkb]mjZfm

Fbr, f_hij_fbeb j_hkb]mjZfZ k_ ~"hghkb gZ [Zab ZgZemja_ij bbghkZ\@H|jmdI
mdmigh b m kZfhijb~j Zem ijhf_g_ baghkZ ij fb2ZfZ mkbimgjzpzihdikgp_gljZpbe_
jbabdZ mlbpz+z bfie_f_glbjZzg_ iheblbd_ j Ijhp_kbeZ _\\i tdkkbb bjZpiiz g
rl_1Z jZpbZ ljhrdh\Z hAghkgh dhf[bgh\Zgh] jZpbz mdiingjZz pZih mjkddbd hk
lj’brgbo hdheghklb b hq_db\Zgh] dj _1ZfZ d.mqgbo ihdzazl_,Z Ij briz

Fbr,_f_ h | _ogbqgdbfj\jzfaZ k_ ~Z+_gZ [Zab bgl_jgbo ih~"Z1ZdZ dheb km gZe\_,I
"h[be_gb ba bgnhjfZpbhgh] kbkl_fZ Z dheb km ipaZ b HhodglheoZzZgZaeh fboh\_
eh]bqd_ bkijz\ghktth b dhgabkl_glghklb kzZ ih~"Zpbfz ~h[be_gbf ba hklZebo
Dhjbr,_gb ih"Zpb aZ h[jZgmg |_ogbqdbo j_a_j\b gZ gbWm iypfl_j lhbbimjzfz
dhfie_Ilgb 1Zqgb b dhgabkl_glgb

MkeR\b b gipghplyk?rdR\D jbabdD bagD” kDfRijb"jgD kmd Kke\Pr*m kD aDd,mgqHgbf
m]R\RjbfD R jHRkb]mjDfm 27emdRf R djblHjbMmfbfDD [gd-Dechb §nd ki P@§RfD b |
kDfRijbAj"DMD b mdmigRf bagRkm kDfRijb”j°"DMD bRih R dre DR\ D It DY b e by ch
kDRkb]mjDfD b jHRkb]mjDfD

Bd jg diglihe bjbabptmihkeh\Zm

>jmri\h hj]Zgbame_ ijbf_fme_ b jZa\beZ kbkl_f bghijgh@ fihghak@Zbbz m
kdeZ~Z geZghf AZdhgZ h hkblmjZfm H~Aemdhf h kbkl rihkm neiZz\,ZfZ m
hkb]lmjZf_ j_hkblmjzf_jbabpbfz AKem'[_gb JezZkgKtjZIK3thf mijz\,z pz
jbabpbfz h~r fZj1Z h"bgl

Nmgdpbem k\_h[mo\Zlg_ bgl_jg_ dhgljhe_ h[Z\,Z ®§_WIhdad& dinglghedfZ ma

kzZjz~"fm k\bo ~jm]bo hjl]ZgbaZpbhgbo «_~bgbpZ Zjmz\ZegbdihfkdeddmIkzZrfhe
hjlZzgbazZpbeb b hkgh\zZfzZ kbkl_fZlbazph+_ ilhvkeh\ZEGE& 1h~ "bg_
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29.

29.3.

N

p_f[zj 9 ]h"bg_

HKLE?BONHJF:PB32AgZklzZ\JZ
Bd_jg_dhgljhe_bjbabpmihkeh\Zm gzklz\zd

N _glbnbdZpbez ijhp_gZ f_j_f_ b dhdhjtbdZ pbabpd@ri\h baeh  _gh dhglbgmbjZg
k_jZa\beZ b ijbez]h{z\Z ijhf_f_gbf mkeh\bfZ ihkeh\Z fzhgbk\bf *bgEZgmbiaz pm
kdezZ"m kZ mgmljZrfhf hj]ZgbazZpbehf b kbkl_fZlbahzplgoHfbiglkggbZz Zdkhfz
ijZ\bebfz kljmd_ ~h[jbf ihkeh\gbf h[bgZebfZ ihkeh\ghf,bflbgdhifokbfz
Mijz\,Zf_ ihe_~bgbf jbabpbfZ k_ \jrb m gzZ~e_"gbf hjl]ZzogbfZZphmgbZ "meh
dhebfZ km jbabpb b”~_glbnbdh\Zgb >bj_dlhjb k_dlhjZabkil_gipgmhjpbf_aan dhg
mk\he_gbo iheblbdZ mijz\,ZfZ jbabpbfZ gZ k\bf gbdBhfB MmZ >khbrla@dihke_gb
Ah[jh jZamf_em h~]h\hjghkl dhem ghk_ ijhp_kb mijz\,ZfZ poabmbfimridbRZ f mq_KkI\m
mkihklz\,_gbo _Ibgdbo b ijhn_kbhgZegbo klzgrzjrz

M ihkimidm mijzZ\,ZfZ jbabpbfz ijhp_~mjzZfZ K_hhhodZlgh+b ij_\_glb\gh
bA_glbnbdh\Zf_ jbabdZ ijhp_gZ jbabdz b f_j_f_ jbabhiZbalehbighem jvhfl
ihkeh\Zfm gZ gZgbg dheb h[_a[_{me_ ljZegh h~Aj Z\Zf_zZb WAEhGhklbklbZiblZe
jbabdm gZ gb\hm dheb g_ m]jh Z\Z bfh\bgm b ihkeh\Zf_

lihp_k mijz\,ZfZ jbabpbfz h[_a[_{me+_ kZ]e_~Z\Zf_ k\bo dem fgddlZ Hhl+Z b
hfh]m,Z\Z+em ~Z k_ nbgZgkbekdb ,m~Akdb b ~jm]b jokrpeto mkfa] {gZ gElq - _
fhlm,_ \_,m “~bki_jabem ih”_em b fbgbfbabjZf_jbabdZz

Jbabqgb ijhnher®\Z hij_~ , g +_ ijbo\Zl,b\bf gb\hhf baeh' _ghklb jbabdm h~g
gb\hhf jbabdZ dheb «_ >jmri\h kij_fgh AZ ij_maf_ ZbgbkAg&AfmheblkdZFZn

pb, \bfZ b ijbgpbibfZ mijz\,ZfZ jbabdhf Baljrgb h~[hj ¢grimjE\gh dhzlb b
ijhp_fme_ mkihklZ\,_gb kbkl_f mijz\,Zfz jbabpbfz Z h gz&zZdBEAZ j_~h\gh
Gz~ahjgb h~[hj

M ihkfzljZghf i_jbh"m gbe_ [beh baf_gZ m mkihklgklimhigZd@miazZ b
bA _glbnbdZpbem f_j f_ ijhp_gm b dhgljhe_ jbabdz \_, « ijZZ.f GzklZ\, gh
dj 1ZfZ fboh\h] mibpZ+Z gz ihkeh\Zf_ >jmri\Z hklpbj_fZz bhkehéphapb-e
kljzl _1bs_ b hi_jZlb\gbo ieZgh\Z Koh~Agh H7empb h kibkIAjimri\mij2\ZZfZ
hkblmjzf_ j_hkb]JmjZf_ >jmri\h «_ b~35jbabdA\Zeh

>imrI\R MH mkihklZ\beh kbkl_f bgl_jgbobdhg{imek|dehdho\ZIZ ihkimid_ b
iZAf_ jz~b kij_qzZ\ZfZ ij_dhf_jg_ baeh _ghklb AjmrI\Z jbabpbfz

Bgl_jg_ dhgljhe_ ijhfh\brm _nbdZkghk!l kfZfmemZ jibdb\dgh”™ bmiffld m m
h{_a[_{_fm ihma~rZghklb nbgZgkbekdbo ba\_rlZ«Z bholkideZz{hgbhkidZkZ fazd
bgl_jgbf zZdIbfzZz ihkeh\g_ iheblbd_ :dp_gZl m kijh\Whgljiiez bigliz\,gkgo «d gZ
hgm\zf_ bgl_]jbl_1Z kj_"klz\zZ kij_qzZ\Zf_ b hldjb\Zf_ hi_jZlibkgtbob ]j_rzZdz
ihlimghklb jZgmgh\h”kl\_gbo _\b~_gpbeZ b [eZ]h\]j_f_gh bkaZ kllZd Zofkb ithdba" Z g
bgnhjfZpbezZ dZh b mgzZij_{_fZ bgnhjfZpbhgh] kbkl_fz

Jbabplnjjmbkzgbny ]jmZ blh
1. Jbabpbj hkblmjzfz
Li'brgb jbabpb
Jbabpb g_bkimf_fzZ h[zZ\_a_ ~jm]_ m]h\hjg_ kljzZg_
Jbabpb ebd\b”~ghklb
Hi_jZIb\gb plpd
IjZ\gb jbabphb
>im]b agZqZe+gb jbabpb

NookwN;

ljbebhdf deZkibd@gbe jbabdEklbkmZghjZgbmkd&*mkZkl_ighffbohh]lmbpZ.gz
ihkeh\Zf >jmrhNZblhgZgbazjdbabdbabéj ~f_]bd_gablZ \bkhgbabt _dkljfZzg
jbadleg_agZd2zZé&y agdZ-Zdjblbgzhgg_ijbo\ZI,b\
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"_p_f[Z] 9 ]h"bg_
29. HKLE?B@IHJF:PB3AgZklZ\E
29.4. H[_eh”Zfb\ZfE_abkZnmh\hjbfZh hkBmZf m
KljmdmjZij_fbe_j_hlbImjZZ ih\jklZfZ hkblmjzfZz

Jbab§_hkb]mjZfz jbabd ]m[bé®dZ g _ih\h,gihf_g \j ~ghklbh[Z\_a®h kemgZem

g_fhim,ghklb >jmrl\Z ~Z Zikhj[m+_ ij_ma_|_ jba€Hdh Kk\h+kkdb]mjz¥ Ze
>jmri\h kijh\h~b dhgljhe_ k\bo jbabdz ij_ ij_mabfzZfz whdjthkb]mjgZ\Zem,
dhgljhe_ m kfbkem ijbo\Zl,b\hkib jbabdz >jmri\h ij_ijbtogZrygb k hitle nich_ th

ZgZebam b h[_a[hf]1Hf\ZjZ-mbki_jabibabdZ ih ohjbahiglZefbdZeiml _f
i ljhp_kbdzh b djha ihdjb,Z az azZrlblm kZfhijbrj Z+Z

M ob,Z "ZfDF|Z

Ij_lohng
<jklZ j hkblmjzfZz L dm,Z ]h" l]h~bg
0L Hkb]mjzZf_ h~ g_alh”_ 7.424 5.418
03 Hkb]mjzf_ fhihjolezdzZkdh 244.369 213.357
07 Hkb]mjzf_ ljZgkihjlz 90.388 90.251
10 Hkb]iEjf _ h” Zmlhh”]lh\hjghklb 267.162 214.135

HkblmjzZf_ bfh\bg_ 3.059.986 1.847.347
HklZeh 982.789 623.195
Mdmigh g_"b\hlgh hkb]mjZf_ 4.652.118 2.993.703
@b\high hkb]mjzZf 133.762 128.556
MDMIGH 4.785.880 3.122.259

Jbabpdhg_gljZpbe_

>jmri\h g_fZ agZgqZe<gbo baighfZglbklb dhehe Jjmib j_IljhpZ1thdEiZAkgh\m gbe_
baeh™ _gh jbabdm dhgp_gljZpbe_

KZZki_dIgkl_jbabdgzZs\_,Z jh\ZIgh,ZgZqZ+dmdblZdZ>jmri\hijhbabeZala
dzIzZkljhnZegbo ~h]z{Z+Z dzh rih km ihieZ\_ hem4_, ]fZ h4ha Zj, bkb kizr

>imri\h bfz h[_a[_&7gh\ZIgh ihdjb,_ j_ljhpdtkebehh agzqZeghe f_jb g_mljZebr_
jbabd_ dhdjzpbe_ dheb ijhbabeZa_ba dzlzkljhnZegbo ~h]Z{Z+Z

H[ eh”ZfAf\ ih~"Z1Zd&\ alkzZkljmd mhfebdi*bjZgbd 1Z

Kljmdimjzbd\brBgbor|_1Z ihghkhpfZjbabdz

L_ dm,Z lh~bgZz lj_loh”rgZ ]h~bgZz
> _h ebd\b”bjzgb
rl_1Z G_"b\h @b\h Mdmic G_"b\h @b\h Mdmic
M kZfhijb”j"Zem 493.285 9.000 502.285 334.694 5.693 340.387
J _hkb]mjzf 415.820 52.666 468.486 345.635 35.428 381.063
Mdmigh 909.105 61.666 970.771 680.329 41.121 721.450
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29.4. H[_ehZfb\ZfZn\_abkZnmh\hjbfzhhklmzZfm gzklz\zd
Jbabpdhg _gljZpbe_

Kljmdimj2bd\bAbjZgbo!Z ih\jklZfZj _hkb]@fZ
M ob,Z"Ztd gjZ

Ij_loh”g
<jklZ j_hkblmgZf L_.dm,Z ]h" ]h~bg
01 Hkb]mjzf_ h~ g_alh”_ 5.501 3.234
03 Hkb]mjzf_ fhlihjgezdzZkdh 147.664 117.594
07 HkbImjzf_ ljZgkihjlz 42.070 5.453
10 Hkb]iEjf _ h® Zmlhh”]lh\hjghklb 127.231 172.710

Hkblmjzf_ bfh\bg_ 431.670 339.775
HklZeh 154.969 41.563
Mdmigh g_"b\hlgh hkb]Imjzf _ 909.105 680.329
@b\hlgh hkblmjZf 61.666 41.121
MDMIGH 970.771 721.450

Hremémbkb@b\jkibhdjb,Zbabd®a j_ljhp_kbimri\tmI\j{mgZ hkgH}m\begbhz
mkeh\bfZ b gzqbgm kZhkb]mjZfZ b j_hkb]mjZfZ b HZfiidbj 2 dk b e \f

>imri\he_ 1hd2009. JhAbgkijh\h~éhh~]h\hjdmhij_agmeblbdmjhp kbjzfzrdh\z
jbabdZ m kdez”m kZ \Z'_,bf zdibfz >jmri\z

KljmdImjZjmlhij_fbeihghkbhpbfZabdz

L_ dm,Z ]h~bgZz lj_loh”rgZ 1h~bgZz
> h [jmlh ij fbe_ G_"b\h @b\h Mdmic G_"b\h @b\h Mdmic
M kZfhijb’Zem 986.779 15.793 1.002.572 781.472 14.553 796.025
lj g | mhkb]mjZz; 3.665.339 117.969 3.783.308 2.212.231 114.003 2.326.234
Mdmigh 4.652.118 133.762 4.785.880 2.993.703 128.556 3.122.259

Klj mdimjZ_ogbqgdbjoa j\b

H[jZgmg |I_ogbqdbo j_a_j\b >jmrl\h \jrb m kdeZ"m kZf i dhZgohtt gtk zhdiitfb 1 2
"hg_Ibf gZ hkgh\m azZzdhgZ b bgl_jgbf.ZdIlbfzZ >jmrl\Z
M ob,z~ZfZ ~bg

N p_f[z N p_f[z
2019. 2018.

> h |l _ogbgdbo j_a_j\b
lj_ghkg_ ij_fbe_ 1.094.588 645.837
J_a_j\bkzrd_1_ g_"b\hl 1.962.042 1.702.896
J_a_j\_ aZ bajz\gZf_ jbabdZz 1.253 1.117
>im]_ |l_ogbqgd_ j_a_j\_ 4.074 1.492
;jmlh 1 _ogbgd_ j_a_j\_ g_"b\hl 3.061.957 2.351.342
lj_g_lh m j_hkblmjzf_ g_"b\hl 2.157.676 1.568.232
L_ogbqgd_ j_a_j\_ m kZfhijbgj Daiml 904.281 783.110
FzI_fzZlbqdZ j_a_j\z 19.438 19.211
J_a_j\bkzg_ ri_I_ “b\hl 21.578 28.664
;jmlh 1 _ogbgd_ j_a_j\_ “b\hl 41.016 47.875
lj_g_lh m j_hkblmjzf_ “b\hl 35.031 41.557
L_ogbqgd_ j_a_j\_ m kZfhijb™g\Ekm 5.985 6.318
Mdmigh [jmlh |I_ogbqd_ j_a_j\_ 3.102.973 2.399.217
Mdmigh ij_g_lh m j_hkblmjzf_ 2.192.707 1.609.788
Mdmigh |I_ogbqd_ j_a_j\_ m kZfhijb?"j " Zem 910.266 789.429
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29.4. H[_eh”Zfb\ZfX_abkzZmh\hjbfZh hk@mzZfm gzklz\zd

M ob,Z"ZfZ ~bi

gZebaz dj_Ilzfz ij_ghkgbo ij_fb
lj_ loh”"gZ ]h~bgZz

L dm,Z ]h~bgZz

lhdZzazl_,b ;imlh J_hkb]lmj G_1lh ;imlh J_hkb]lm G_1lh
KIZf_ eZgmZj 645.838 576.675 69.163 611.739 575.824 35.915
NZdImjbkzgz ij_fbezZ r
lJh~bghb 4.785.880 3.783.308 1.002.572 3.122.259 2.326.234 796.025
F_jhrz\gZ ij_fbeZ m |_
lJh~bghb 4.337.129 3.362.433 974.696 3.088.160 2.325.383 762.777
KIZf_ N p_f[Z]j 1.094.589 997.550 97.039 645.838 576.675 69.163
Dj_1ZfZ_a j\bkZzgbol _1Z
HljZqmga_j\bkZgbolZ\jrb k_ij_fzj_e_\zZglgBflilbfg ImezZlhjgh]]Zg@Zjh~rg_ [Zgd_
Kj[be_ b bgl_jgbf ZdIlbfZ.>jmrl\Z
:gZebaz dj_lzfz j_a_j\bkzZgbo ijbez\, _gbo Z g_ebd\b”bjzgbo rl_IZz
M ob,Z~ZfZ ~bq
L_dm,Z ]h*bgz Ij_loh~"gZ ]h”bg
Ilhdzazl_,b ;jmlh J_hkb]m G_IF ;jmlh J_hkb]m G_IF
KIZf_ <ZgmZj 1.354.108 809.035 545.073 1.393.652 917.050 476.602
ljhf_g_ j_a_j\bkz
rl_1Z ij_loh~g_
Ih~bg - 153.786 92.906 60.880 (39.544) (108.015) 68.471
KIZf_ N p_f[z 1.507.894 901.941 605.953 1.354.108 809.035 545.073
~p_f[Zj 9. 1h"bg_ ~_p_f[Zj 8 Jh"bg_
Mg_r,_ j_

;imlh blmjzZ\ZgqZ b ;imlh ;imlh Mag_r,| ;imlh
j_a_j\bkzd_kzhk blmjz\pqzj_a_j\bkzd_ j_a_j\bkzdi hkblmjz\Zqlz mj_a_j\bkzd_
rl_lI_ mdmighh j_a_j\bkzZdbf rl_1_ n rl_lI_ mdmighl]j_a_j\bkzZghf rl_1_ nf

J lhdzazl_, ihjln_,z rl_1zfz]| kzfhijbnj zm ihjln_,z rl_1zfz| kzfhijbrj Ze
dhe dhé dhe dhe
dhe dhe dhe dhe dhe dhe dhe
lhg_Igh kiZ 1.354.10
1. eZgmZjz 8 809.035 545.073 1.393.652 917.050 476.602
lihf_g_
i_a_j\bkzgt 153.786 92.906 60.880 (39.544) (108'%1) 68.471
2. |rl 1z
DjZef_ klZ]
N p_f[Z] 1.507.894 901.941 605.953 1.354.108 809.035 545.073
3. [(1+2)
HI\
lh]1z
4. G_"b\hl 1.493.446 888.910 604.536 1.335.982 792.089 543.893
5. @b\hl 14.448 13.031 1.417 18.126 16.946 1.180

:gZebaz dj_Izfz j_a_j\bkzZgbo gZklZebo Z g_ijbez\,_gbo rl_IZ

M ob,Z"ZfZ ~b

L_ dm,Z ]h~bgz lj_loh”rgZ ]h~bgZz
lhdzazl_,b ;imlh J_hkb]lm G_If ;imlh J_hkb]m G_IFr
KIZf_ «ZgmZj 335.388 208.477 126.911 537.536 403.055 134.481
M\_,Zf_ m lhc
lh”~bg_ 108.330 68.930 39.400 (202.148) (194.578) (7.570)
KIZf_
N p_flz]j 443.718 277.407 166.311 335.388 208.477 126.911
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29. HKLE?B&IHJF:PB3AgzZklZ\¥
29.4. H[_eh”Zfb\Zf&_abkzZmh\hjbfZh hkBmzZfm gzklz\zd
H[_eh"ZfZf\_ih~"Zlzd®\ _atkzl_ogbqdhfamelZlhbljhrdh\bfZih\jklZfZhkb]mjZ&aZ 9 ]h~bgm 8 ]Jh~Abg@dlZ km m
gZklzZz\dm
Z |Ihdzazl_,b ih Zdlb\ghf ihkem
rp_flZ] Jh~bg_ rop_flZ] Jh~bg_
LKJ m J:PBH LKJ m DHF;BG
F_jh~Z\gZ F_jh~rZ\g_ J:PBH ba\_rlZe«ghf LJHRDH< DHF;BGH< F_jh~Z\gZ F_jh~Z\g_ J:PBH ba\_rlZ<ghf J:PBH H<:GB
<jklZ hkblmjzfz ij fhez 1 RL?L: i_jbh~Am : :GB J:PBH ij fbez | RL?L: i_jbhAm LIJFRRDH<: J:PBH
HkbImjzf_ h~ ihke_"I
g_alh” 7.398.405 6.183.927 83,58% 2.093.438 28,29% 111,87% 5.969.629 2.299.211  38,51% 2.219.984 37,18% 75,69%
>h[jh\h,gh a”jZ\kI\_g
hkbImjZf _ 20.758.022 5.609.228 27,02% 819.085 3,94% 30,96% 10.856.372 1.396.020 12,85% 598.838 5,51% 18,36%
2kb]mjzf fhlhjgbo \I 245.588.247 166.174.823 67,66% 62.900.713 25,61% 93,27% 211.227.713 130.219.892 61,64% 51.829.707 24,53% 86,17%
2kb]lmjzf rbgkdbo \t 18.703.800 -380.798 -2,03% 1.034.821 5,53% 3,50% 18.604.094 3.200.667  17,20% 1.440.114 7,74% 24,94%
HkbImjZf_ \Za”mohie 103.709.946 61.041.110 58,85% 5.413.620 5,21% 64,06% 77.573.789 19.467.796  25,09% 8.856.737 11,41% 36,50%
Hkb]mjZf _ ieh\gbo hJ 2.791.827 3.721.534  133,30% 374.803 13,42% 146,72% 493.849 25.834 5,23% 5,23%
HkbImjZf jh[_ m ij_" 91.192.453 86.753.251 95,13% 11.678.727 12,80% 107,93% 86.139.882 24.158.004 28,04% 11.922.191 13,84% 41,88%
Hkblmjzf_ bfh\bg_ h’
ih"ZjZ b ~j hizkghklb 1.235.087.414 307.906.050 24,92% 234.586.470 18,99% 43,91% 1.008.667.388 439.223.834  43,54% 222.332.023 22,04% 65,58%
2klZeZ hkbImjZfZ bft 1.564.316.240 190.541.583 12,18% 205.516.587 13,13% 25,31% 843.146.746 102.421.509  12,14% 139.098.624 16,49% 28,63%
HkbImjZf _
Zmlhh”lh\hjghklb 265.324.354 64.860.324 24,44% 11.064.442 4,17% 28,61% 215.076.510 -122.508.203 -56,96% 12.046.454 5,60% -51,36%
Hkblmjzf_ h~] a[h]
mihlj [ \Za”mohieh\ 88.679.916 -399.791 -0,45% 4.772.877 5,38% 4,93% 76.366.441 -4.277.947 -5,60% 5.383.472 7,04% 1,44%
HkbImjZf_ h#h]] al
mihlj [_ ieh\gbo h[e_ 21.010.293 9.022.254  42,94% 1.503.864 7,15% 50,09% 20.592.954 2.264.854  10,99% 1.732.021 8,41% 19,40%
HkbImjZf _ hirl_
h~lh\hjghklb 395.852.995 239.167.264 60,41% 48.819.589 12,33% 72,74% 309.064.938 -214.340.022 -69,35% 42.972.148 13,90% -55,45%
Hkblmjzf_ dj "blz 36.433.304 5.344.913 14,67% 9.178.460 25,19% 39,86% 4.433.057 506.516  11,42% 1.465.468 33,05% 44,47%
HkbImjzf « fkl\Z 22.351.931 -579.775 -2,59% 13.200.645 59,05% 56,46% 8.815.988 49.502.902  561,51% 20.990.688 238,09% 799,60%
2kb]mjZf_ nbgzZgkbek
Im[blZdZ 76.649.596 35.655.265 46,51% 9.918.664 12,94% 59,45% 60.898.993 2.937.619 4,82% 7.617.517 12,50% 17,32%
HkbImjZf _ ljhrdh\Z ij
azZrlbl - - - - - - - - - - - -
Hkblmjzf_\ ihfh,b gZ
imlh\Zfm 7.518.531,24 2.922.100,55 38,86% 296.698,75 3,94% 42,80% 1676542 132630 7,91% 92487 5,51% 13,42%
G?@B<HLG: HKB=MJ 4.203.367.274 _ 1.183.543.263 28,15% 623.173.504 14,82% 42,97% 2.959.604.885 436.605.282  14,75% 530.624.307 17,93% 32,68%
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29.4. H[_eh”AZfb\ZfX_abkzmh\hjbfZhhkBmZfm gzklz\zd
[ I1hdZazl_,b azZ kZfhijbrj Z
rob_f[Z) ]h"bg _ Nop_f[Z] Jh"bg_
LKJ m DHF;BG LKJ m DHF;BGH
F_jh~rZ\gZ F_jh~Z\g_ J:PBH ba\_rlZ+gh J:PBH H<:GB F_jh~Z\gZ F_jh~Z\g_ J:PBH ba\_rlZ+gh J:PBH <:GB
<jklZ hkblmjzfz ij fbeZ rl_|_ RL?L: fi_ jbhm LJHRDH<: J:PBH ij fbeZ rl 1 RL?L: fi_jbh m LJHRDH<: J:PBH
Hkb]lmjZf_ h” ihke_
g_alh” 1.062.036 733.609 69,07% 131.735 12,40% 81,47% 573.927 176.086 30,68% 262.275 45,69% 76,37%
>h[jh\h,gh a”*jzZ\kI\_
hkblmjzZzf 3.459.670 1.010.819 29,21% 819.085 23,67% 52,88% 1.809.395 268.747 14,85% 598.838 33,09% 47,94%
2kblmjzf_ fhlhjgbo
\habeZz 214.864.630 166.176.049 77,33% 49.001.227 22,80% 100,13% 175.476.362 130.219.822 74,20% 38.253.436 21,79% 95,99%
2kb]lmjZf_ rbgkdbo
\habeZz 17.499.911 -737.494 -4,21% 945.591 5,40% 1,19% 18.287.980 3.046.931 16,66% 1.383.293 7,56% 24,22%
Hkb]mjZf \Za”“moh 1.694.376 1.355.143 79,97% 1.304.563 76,99% 156,96% 1.280.079 634.718 49,58% 2.965.975 231,70% 281,28%
Hkb]mjzf_ ieh\gbo
h[e _dZIZ 2.673.110 3.721.534 139,22% 374.803 14,02% 153,24% 375.132 25.834 6,88% 6,88%
HkbImjzZf_ jh[_ m
ij_\ham 15.075.764 15.719.255  104,26% -501.827 -3,32% 100,94% 14.404.823 -3.747.238  -26,01% 694.734 4,82% -21,19%
HkblmjzZf_ bfh\bg_
ihZjZ b ~j hiZkghkl 373.891.111 165.379.302 44,23% 73.005.324 19,52% 63,75% 316.932.448 232.255.274 73,28% 72.895.570 23,00% 96,28%
2klzeZ hkblmjzfz
bfh\bg 182.363.792 153.064.813 83,93% 69.342.383 38,02% 121,95% 109.961.015 -2.541.803 -2,31% 52.449.915 47,69% 45,38%
HkbImjZf_
Zmlhh”lh\hjghklb 72.332.464 52.107.764 72,03% -2.047.038 -2,83% 69,20% 60.097.600 4.210.893 7,00% 4.503.815 7,49% 14,49%
HkblmjzZf_ h~] a[h]
mihlj [ \Za”"mohiel 1.017.590 -21.527 -2,11% 2.446.831 240,45% 238,34% 707.819 -172.117 -24,31% 3.736.092 527,83% 503,52%
Hkblmjzf_ h”] al[h]
mihlj_[_ ieh\gbo
h[s_dZIZ 1.704.912 655.747 38,46% 231.322 13,56% 52,02% 1.356.850 200.797 14,79% 529.913 39,05% 53,84%
HkbImjZf_ hirl_
h~l1h\hjghklb 43.916.327 38.895.199 88,56% 7.890.563 17,96% 106,52% 31.485.689 -18.212.425 -57,84% 10.260.622 32,58% -25,26%
Hkb]lmjzf dj_"blZ 2.522.141 987.169 39,14% 1.330.700 52,76% 91,90% 4.433.057 506.516 11,42% 1.448.105 32,66% 44,08%
1789,33
HkbImjzZf_ - fklI\Z 17.288.094 -579.775 -3,35% 3.591.788 20,77% 17,42% 2.766.552 49.502.902 % 40.216 1,45% 1790,78%
2kb]mjzZf_ nbgzZgkb
]m[blzdZ 7.386.973 580.967 7,86% 1.999.013 27,06% 34,92% 8.241.826 -7.560.753 -91,73% 2.943.913 35,71% -56,02%
HkbImjzZf_ ljhrdh\Z
ijZ\g__ aZrlbl - - - - - - - - - - - -
Hkb]lmjzf_\ ihfh,b ¢
imlh\Zfm 150.371 105.733,72 70,31% 183.920,31 122,31% 192,62% 33532 5900 17,59% 67339 200,81% 218,40%
G?@B<HLG:
HKB=MJ:5: 958.903.272 599.154.308 62,48% 210.049.983 21,90% 84,38% 748.224.086 388.794.250 51,96% 193.059.885 25,80% 77,76%
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30.

30.1

30.2

30.3

N

_p_f[Zj 9 ]h"bg_

MIJ:<4:5? JBABBF:
Jbabi_hkbhizfz

Jbabd j_hkb]mjZfz ijhbklbg_ ba g_fhim,ghklb >jmri\Z ~Zbaikdj[rk*theKk]\ mga | _
A ezZlghk]bhkblmjZfgmri\hazd, mqnzedlb\gm]h\hjh j_hkb]mjZfmebfX%_ jbabd
hkb]mjZfZ ij_ghkb kZ hkb]mjz\Zqz gZ >jmri\h dZhj bhkoK g f m]hhkpfzhk jbabd
i _hkbImjzfz ij_ghkb kZ >jmrI\Z gZ j._hkb]mjz\zq_

M hd\bjm jbabdzZ j_hkb]mjzZfz >jmrl\h j_~h\gh ijZIlb b ZgdebabjZz ke_"_,_ jbab
Z jbab@&”_d\ZlghWKllogbqgoj_a_\b b jbabpim\_abkZiezZgbjzf_F_ogbgdj_a_\b
>imi\zZ

[ jbabdy_Zz~_ d\ZkjhZqmgZIZl _fZlbqd_a_j\_
\ jbabd_z~_d\ZkyYj_{_gij_fbe j_hkb]mjzfz

] ibabd_hATh\ZHZdmIMb\Zf Z ke Zj_hkbiZ f Z

A jbddg_z~ d\ZIghj{b\ZfZgb\h&Zfhijb ] Z+2

{ ibabd_z~_d\Zlighpg jbabd&mhbk ij mabf@dj hkbizf.

DzZdh [b h[_a[_?jZelyh h”j Z\Zf_i_gZ baeh' _ghabpbf@z gb\hm dheb g_,_ m]jhablb
bfh\bgm b ihkeh\Zf_ b dheb ,_ h[_a[_~blb azrlblmbbgjmjbkzZip\ jbeZizz

M hd\bjnjmi_jbabdZ hkb]mjz kXb kmij_fZ fboh\hfmlbpZgd ihkeh\Zf>jmrl\Z
deZkbnbdh\Zgb dZh.g_agZlghb

DZl _]hjbe_nbgZgkbekdbo bgkljmf_gZlZ

DZI_]hjbe_nbgZgkbekdbo bgkljmf_gZlZ ~Z1_ km m gZklZ\dm
M ob,Z"Zfz %§3

N p_f[z N p_f[z
2019. 2018.

NbgZgkbekdz kj_~"klI\Z
>m]hjhgqgb nbgZgkbekdb ieZzkfZgb 253.260 76.113
lhljz b\ZfZz 1.088.125 883.516
Djzldhjhgqgb nbgZgkbekdb ieZkfZgb 1.985.231 2.087.376
=hlh\bgZ b ]Jhlh\bgkdb _d\b\Ze_glb 454.658 313.882
3.781.274 3.360.887

NbgZgkbekd_ h[Z\_a_
DjZzldhjhqg_ nbgZgkbekd_ h[Z\_a_ - 1.473
H[Z\_a_ ih hkgh\m rl_IZ b m]h\hj_gbo baghkZ 335.406 230.834
H[Z\_a_ aZzZ ij_fbem ijh\babe_ b *jm]_ h[Z\_a 676.022 548.893
1.011.428 781.200

Li*brgbjbabd

Li'brgb jbabd ijhbklbg_ ba g_ih\h,gbo ijhf_gZ gz Ijkbr)& g& Ip bflm hkb]mjzZfz
b nbgzZgkbekdhf Ij°brim Hg fh'_ ~Z k_ bkih,b b dje thZdglp B4 b td

H\Ze jbabd gZjhqgblh:h[mo\zlz
Zjbdddhgi_gpbe_
[ jbabd z~rd\ZlIghjbez]lh{z\Zfad \bfZzdhjbkgbmXm]Z_hkbjz f z
\ jbddkfzZf_f4j_fbe mkZfhijb~jzZm
] jbabdjhf_g_dzZfZdboklhiZz
N jbaddijhf_g p_gdZjlbelZM\j_~chkb
{ ~_\baghhabd

M hd\bjm ]jmi_ Ij>brgbo jbabdZ k\b km mjlpfZegitibkehAZ f>jmri\Z deZkbnbdh\Zgb
dzh fzeb
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30.
30.3

N

_p_f[Zj 9 ]h"bg_

MIJ:<4:5? JBABBF: gzklz\zd
Li*brgbjbabdgzklz\zd

Z Jbabdhgdmj_gpbe_

>imri\h j_~h\gh \jrb ZgZebam ihabpbhgbjzZghklb >jmri\d]gdZIffzbmhmaj fhik b
bghkljzgkl\m b jZz*"b gZ hgm\Zfm ih\_j_fZ b j_ghf_Z lgZz djhaikdhfdljgbrdhglzdl_
kKZ j_hkb]lmjz\ZqbtkX_ ,Zf_kZjzZ"f_ kZ j_hkb]kiZ\phdkidhzZz ;ZedZgZ ij_ k\_1Z ;bO b
Keh\_gb)yxhf

[ Jbabg_z~_d\Zlghbez]hz\ZfZaD|_\bfZdhpkgbd@dkemjlzhbh]mjZfZz

DZdh [b jbabd g_z~_d\zZlgh] ijbezlh{z\ZzfZ aZol_\bfkbimjEKgbHVZ etkg®]gZR{fZ fm
f_jm >jmrl\h j_~h\gh ijZlb _\jhikd_ b k\_lkd_ Ij_g”~h\_ jZa\Be+Z hgkbbrojBhba\h?
hp_fme_ zZ~_d\ZIghkl fboh\_ ijbf_g_ m h~ghkm gZ aZol_\_ dhjbkgbdZz

DzK_amelZh, ]ijbeZ]h{Z\ZAZol \bfZkb]mjZ\ZemjmolZ\Z hrehs ~hih\_,ZfZ
ZdIb\g_ ij _fbe_j _hkblmjzfz

\ JbabkfZf fZj fbemkZfhijbrj Zem

>jmri\h ZgZebabjzZz hkiIN\Zj_fZ m h”j_{_ghfokmb§ZmedghdbghkI\Zj_f_m bklhf i_jbh"m
ij_"oh~g_ ]lh”bg_

>imri\h k_ nhdmkbjZ gZ gZ~hdgZ{b\Zf_ ij_fbe_m kZflihbep\Z.n toleb MmZlf @
Z azd,mgb\Zf_ gh\bo m]h\hjZ h j_hkbimjZfm kZ ~jm]bf p_~hedfzdh[ftizgbezfz
dZiZpbl 3pmrI\Z [beb fZdkbfZegh Zg]Z h\Zgb
[ h[_a[_{_f_ zZmlhfZlkdbo dZiZpbl_1Z aZ gh\_ ijhba\Bh _bg&ZIfdfimjZa\bs g _
ijhba\h~_ dheb bfZem ihl_gpbegef |gbrémdz

] Jbabid hf_g dZfzlgbhklhiz

DzfZlgb jbabd k_ m p_ehklb hAghkb gZ jbabd kfZfZ fizk éjb%ti{Mzf gz \bkbgb
dzZlgb&lhizlhj_~jbabdZ aZghlz kfZf_fiilboh”Zjmri\he_ 1Zdhfaeh' _ghabdm

ijhf g [m"m,dbdh\Zhlh\bgh~ghkgifZf_ fZjbeb\Zmajhdh\Zig@nhfdzfzigklhi_

>imi\h j_~h\giizlb b ZgZebadjdz+ ijhfjlyabdZ dZfZlgbo klhiZ+ bhlkld\Z, g
ihkeh\gbf ieZghf dheb qbgbrkEkjZabkiZf_ fZjbghkh” ~ _ihgh\ZlfZmeZ]ZfZ
kj_~klzZ\ke KfzZf fMzfzZlgtkdhizibabd «_ dezZkbnbdh\Zg dzZMij@Z\&@g2|mgI\Z

i _“h\gh ijzib b ZgZebabjz ijbghk_ bg\_kibpbhgh] ihjinhebZ BgkbjAfdhf gZ nb:
li*brim ihk_[gh dj_IZf_ dzfzZlgjzo'tkithgljhe jbabdz ijhf_g_ \j_~ghklb nbgZgkbekd
Kj_~klz\z

NbgZgkbekdb bgkljmf_glb baeh _gb dZfZlghfgihkdEZddm ~Zlb km m

M ob,ZAZfZ “bg
31.A_p_f[z 31~ _p_f[Z

NbgZdlekdzZ kj_~klI\z ‘HI 2019. 2018.

G_dzZfZlhghkgz

Ihljz b\zfZz 0027 1.088.125 883.516

NbdkgZ dzZfzlgzZ klhiz

>m]hjhqgb nbgZgkbekdb ieZkfZghb 0015 253.260 76.113

DjzZldhjhggb nbgZgkbekdb ieZkfZgb 0033 1.985.231 2.087.376
2.238.491 2.163.489

<ZjbeZ[begz dzfzZlgz klhiz

=hlh\bgZ b ]Jhlh\bgkdb _d\b\Ze_glb 0044 454.658 313.882
3.781.274 3.360.887

NbgZgkbekd_ h[Z\_a_
G _dzfzZlhkd

H[zZ\_a_ ih hkgh\m rl_1Z b m]h\hj_gbo bagh! 0441 335.406 230.834
H[Z\_a_ aZz ij_fbem bijb\bpan]_ h[Z\_a_ 0442 676.022 548.893
1.011.428 779.727

<ZjbeZ[begZ dZfZlgZ klhiz
Djzldhjhgg_ nbgZgkbekd_ h[Z\_a_ 1.473

1.011.428 781.200
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30. MIJ:<4:5? JBABBF: gZXIz\7A)
30.3 Li"brgbjbabdgxiz\Z)
] Jbabidhf_g dZ#lgbdcklhiz gzZklz\zd
M 9 Jh”bgb gZklz\,_g *_ lj_gn iZ~"Z dZfZlgbo klhiZz b]mrjl\hh)ghgZjI.Z\f _

dj 1ZfZ klhizZ ijbghkZ gZ nbgZgkbekdhf Ij"brim chdh nbgE g blelbgKljmf kid
gZ+\_,bHfbghkbfMgZklZ\émZlbm]h\highZkihg8ZfZlgtkehiZzgZ ihe_~bg_ nbgZgkbekd_

bgkljmf_gl_

JZkihglZfZIlgbklhiZ
NbgZgkbelbdZ\bgZ 2019 ]h”"bgZzZz 2018 ]h”™bgZz
>m]hjhgqgb nbgZgkbekdb iezZzkfZgb 1,60%-5,85% 2,59%-4,15%
DjzZldhjhggb nbgZgkbekdb ieZkfZghb
"bgZjkdb ~_ihablb Z \bklZz 1,25%-3,00% 0,10%-3,00%
"bgZjkdb ~ _ihablb hjhqg_gh 2,50%-3,80% 3,25%-3,66%
A \bagb ~ _ihablb hjhq_gb 0,90%-1,70% 1,05%-1,60%
h[\_agbp_ 0,90%-1,60% 1,68%-4,00%

lj_le_~ hkI\Zj_gbo ijboh~Z h™ H&1ZfzZm&Z]ZfZ & ]Jh~"bdb 8 JTh bg¥lb km m
ke _~_,he 1Z[_eb

M ob,Z"ZfZ "“bg

Bfh\bgz 2019. 2018.
Hjhg_gb ~_ihablb dh” [ZgZdZ 27.451 16.187
->bgZjkdb 16.544 10.685
-> \baghb 10.907 5.502
> _ihablb ih \b{_fm 6.010 4,112
->bgZjkdb 4.369 2.912
-> \baghb 1.641 1.200
AZibkb J_im[ebd_ Kj[be_ - 56
ljboh”b h~ dzfzZlZ ih hkgh\m h[\_agbpZ 22.084 29.391
MDMIGH 55.545 49.746
?n_dZl iz~"Z dzfzZlgbo klhiz h~ 5.555 4.975
DZiblze 1.737.240 1.660.114
DZiblZe gZdhg _n_dlz iz~Z dzfZlgbo 1.731.686 1.655.139

N Jbabidhf_g p_godZjlbeB™\j_~ghklb

>jmri\h ZgZebabjz dj_1Zfz \j_~ghklb Oh< m ihjlnhebembpZmrijiZghbkigZlb[mkZzdZz

h” h\bo mezZ]ZfZ m mdmigbf "h[bpki¥Z]mdbpthfZ bg\_klbjZfZ kj_~klZ\Z j_hkblmjzfz
>imri\Z

J_~h\ghjzlb dj_1Zzf¥_~ghkl®Oh< m ihjlnhebjmri\Z b klZeg@hfmgbdZpkzZ
dhjihjzZlb\gbf Z]_glhf m pb,m kZ]e_"Z\ZfZ hilbfZegbobmkheh\ZgbZZigghZkhhpZ f _
gh\bo

MeZ]Zf_ kj_"KIZ\Z >jmrI\Z «_ m kdeZ”"m KZ bf\e kibphb BgKf iheblbdhf
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30. MIJ:<4:5? JBABBF:

303 Lj'brgbjbabdgXkIz\a

{ > _\bagjlbabd

gXIZ\Z

>MG:< J?

B ?H=J:>

>imrihhmijz, frm\hjbabdZrb ZgZeblgmg"dmjkZzzbzZzgzZebamemldkljmdIimj_ kj_~klz\z
d_ baeh _ghklb ifbébdghf mpaRdmf Z

j_hkblmjz\Zdimdjd,m a_f,h[Z\_adkh ijbf_fmZemlgZZmamezZdlb\ghkl bg\_klbjzfZz
kj_"klzZ\Z j_hkblmjzizhkh*"lgZgZqbgzZk_

b h[z\_az M pb,m

zdib\_

aZrlbl_

\_eb

ih\_,dq_r,

AbgzZjkdbo

ihabpbez gz kljzghb

>imri\h j_~h\gh ijzIb ~_\babgb jbabd b ®g Fh inglhfibh deZkbnbdh\Zg dzZh g_agZlZg

lhfh,gZ 1Z[_eZ aZ kp_gZjbh ijhf_gh] dmblag

NbgZgkbekdZ kjm*"RMZ
NbgZgkbekdZ kjm"KIKZ
NbgZgkbefd\ a_m ?MJ
NbgZgkbed\ _am MK>
Mdmigh jZaebdZ m JK>
?n_dzl ijhf_g_ dmjkzZ h~»

JZaebd:z

Baghk miZaebdZ mob,zZ"ZfZz

\Zemlt \Zemll "bgZj:
18.961.933 13.635.147 1.603.395
3.141.680 735.187 77.135
5.326.786 - -
2.406.493 - -
1.680.530
84.026

:gZebaZ baeh _ghklb >jmriI\Z ~_\baghf jbabdm ih \Zemlzfz

M ob,ZAZfZ “bg

>mlhjhgqgb nbgKdkhieZkfZ¢
lhljz b\zfZz

Djzldhjhgqgb nbgZgkbekdb
=hlh\bgkdb _d\b\Ze_glb b

Mdmigh

>mlhjhqgZ j_a_j\bkzfz
>mlhjhgqg_ h[Z\_a_
Djzldhjhgg_ h[Z\_a_

Mdmigh

G_lh ~_\bagZ ihabpb+zZ gZ
p_fljz 9 ]h"bg_

G _Ih ~_\bagZ ihabpbezZ gZ
31.~_p_f[j2018 ]h~bg_

HklZe

USD EUR \Zeml RSD Mdmic¢
- 201.655 - 51.605 253.260
262.334 572.319 73.896 179.576 1.088.125
- 1.286.824 2.239 696.168 1.985.231
8.312 187.841 22.841 235.664 454.658
270.646 2.248.639 98.976 1.163.013 3.781.274
- 19.317 179 27.283 46.779
246.920 601.910 9.040 153.558 1.011.428
246.920 621.227 9.219 180.841 1.058.207
23.726 1.627.412 89.757 982.172 2.723.067
99.624 1.681.995 17.642 739.051 2.538.312

30.4. Dj_dlgbjbabd

Dj_"blgb jbabd «_ jbabd fhim,ghklb gZklZzgdZ g_]ZIbykibekdh_jdAamdedZInbgzZiblZe
mke_ " g_ba\jrz\Zfz h[Z\_aZ "m gbdZ >jmrl\Z

NbgZgkbekdZ bfh\bgz

M ob,Z"ZfZ "“bg

>m]hjhggb nbgZgkbekdb it

lh1jZ b\ZfZ

DjZldhjhqgb nbgZgkbekdb

Mdmigh

31. ~_p_f[Z2019. 31. ~_p_f[Z2018.
;imlh Bkijz\d
bagh \j_"ghkll G_Ih bag G_Ih bag
255.569 2.309 253.260 76.113
1.218.824 120.840 1.097.984 883.516
2.320.581 335.350 1.985.231 2.087.376
3.794.974 458.499 3.336.475 3.047.005

>imri\h k_ baez'_ dj_~blghf jbabdm djha ihljZ b\ZflZ aighijodbem brlj_]j_k_ dzZh b

az ~_ihgh\Zf_ b meZ]Zf_ kj_

AKIZ\Z m [ZgdZfzZ

Baeh' _gh&j_~blghjfoabdk j "h\giZzgZebabhZjzZlb Z ij_\_glb\g&ZriblZ _ \jrb

ijbf_ghf ljZ\begbdZ h gZgbgm

ijhp_fb\ZfZ [beZgkgbo bhaBgppb&zZlg bg\ kibjzf _f

Kji_~klZ\Z j_hkb]mjZfz m kdeZ”m kZ HAemdhf GZjh~g_ [DbddihKifbgbd ml¢BdEq_f

bg\_klbjZfz kj_~klz\z

AimriNZ aZ hkblmjzf_ b ljZ\begbdhf >jmrl\z

| _ogbgdbo j_a_j\b b h gZ-\bidbjEFghkbBfZgbg) j_a_j\_
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30. MI1J:<4:5? JBABBF: gXIzZ\Z)
305 Hi_jZb\gbjbabd

Hi_jzlb\gb jbabd ijhbkibg_ ba ijhimklZ m jz*m aZiljkel\@ogbhh]hZgZzem,bo
mgmljzZrfigbp_~mpZijhp k@ Z~_d\ZIghjz\,ZfbgnhjfZpbhgbfjm]bf kbkl_fbfz dzh
b mke_~ g_ij_~\b~b\bo kih,gbo ~h]z{Z+Z

M pb,mZribl h” hi_jZlb\gib@abd@hes mijZ\Z ihagZe d\ZglbnbdhVZeZ|\he_
ZdIb\gh ijbkimibeh ~h]jZ*"fb b mgZij {_fm kbkl_fZ bghb jablh\@hgljiliejh ~dh .
keh' _ghklb b jbabqghklb ihkeZz

Dh” hi_jZlb\gbo jbabdZ gZjhqblh k_ ijzl_

kljZzl_rdb jbabd hr"kImizfz hkl\Zj_gbo h” ieZgbjzZgbo \_ebgbgZz

jbabd mijz\,ZfzZ bgnhjfZpbhgbf kbkl_fhf

bgnhjfZlbgdh [_a[_~hghkgb jbabd

jbdd mijz\,ZzfZ dhglbgmbl_Ihf ihkeh\ZfZ b hihjZ\dhf ZdhbdgHEKjjmnKemq
jbabd g_zZ~_d\ZIlg_ aZrlbl_ h~ dhfieml_jkdbo \bjmkZ

>S— /N

306 Jbabdhgg bkljmdimjgg mle&{_ gkibbfh\bg kzh[Z\_azfZ

M ob,Z"ZfZ "bg

>h H”A “h HA ~h H~™ “h lj_dh
f k_ g f k p f k_ p lh”*bg lh”*bg Mdmic
G_fZl_jbeZegeZlZfZ - - - 17.568 - 17.568
Hij_fz - - - 9.733 - 9.733
>m]hjhqggb nbgZgkbekdl
iezkfzZgb - - - 177.621 75.639 253.260
AZebo_ 463 - - - - 463
lhljz b\zfz 226.007 53.640 818.336 1.097.983
Djzldhjhggb nbgzZgkb-ek
iezkfzZzgb 526.725 682.126 134.300 515.374 126.707 1.985.232
=Rlh\bgZz 454.658 - - - - 454.658
:dlb\gz \j_f_gkdZz
iZaljZzgbag_f2z - - 2.207.337 - - 2.207.337
Mdmigh 1.207.853 735.766 3.159.973 720.296 202.346  6.026.234
DZiblZej_a_j\_ - - - - 1.737.240 1.737.240
>m]hjhqgZ j_a_j\bkZfZz
h[zZz\_a_ - - - 20.691 26.088 46.779
Djzldhjhgqg_ h[Z\_a_ 176.535 130.558 704.335 - - 1.011.428
IZkb\gZ \j_f_gkdz
iZaljZzgbg_f2z - - 3.227.948 - - 3.227.948
Hreh _g_ ihj_kd_ h[z\ - - 2.839 - - 2.839
Mdmigh 176.535 130.558 3.935.122 20.691  1.763.328 6.026.234
JhggZ g_mkdez{_ghkl ¢
N p_fl[j&19 ]h~bg_ 1.031.318 605.208 (775.149) 699.605 (1.560.982) -
JhggZ g_mkdezZ{_ghkl ¢
AN p_f[j2018 ]hbg_ 650.443 197.431 (362.162) 1.004.663  (1.490.375) -
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G:IHF?G? MMBG:GKB3KD? BA<?RL:3?
f_p_flZj 9 Jh"bg_

30. MIJ:<4:5? JBABBF: gXIZ\ZA)
30,7 Jbabeébd\b~ghb

Jbabdebd\b”rghkllbg_jZegihhbabeZdm nbgZgkbjzZfiEkeh\gbddlb\ghkkFmrI\Zb
mijZ\,ZfZ jbabggbf ihabpbgpzZfldd,mgmemdbh{bgbfh]m,dghdizl_ kj_~klz\zZ gz ~Zg
"hki_,Z b ma h~"]h\ZjZem,m dZfZIm b jbabd h” g_fhlk),dkkZbZeidNpBd\ZIfb\h-e
p_gb b mgmlZzj ijbo\zl,b\h] \j_f_gkdh] hd\bjz

HAlh\hjghkl aZ mijz\,Zf_ jbabdhf ebd\bArghklb «_ gZ \jndith" h I\ m k#htklZ\be h
hAJh\ZjZem,b kbkl_f mijZ\,Zfz az ihlj_[_ djzldhjhggh] Kkj_@fihjmmghdktbjZnihjhq
>imrI\Z dzh b mijz\,Zf_f ebd\bAghr,m >jmrl\h mijZ8dXb yakdhfhej Z\Zem,b
hAlh\ZjZsm,_ gh\qZg_j_a_j\_ dhijbgmibfZiefgbjZzgh] b kI\Zjgh] gh\qzgh] Ihdz dZzt
h~j>z\zf_f Z~_d\Zlgh] h*rghkZ ~hki_,Z nbgZgkbeskdbo kj_~klZ\Z b h[Z\_aZ

Ke_~_,_1Z[_e_ ijbdZamem ij_hklZe_ jhdh\_ ~hki_,Z nbgZgKbekdbojhjrIV&IZ\Z b h
lIj_Je_~ ~hki_,Z nbgZgkbekdbo h[Z\_aZ «_ gZijZ\,_g gZ hloghghhgggbbkbhhdibhxzgb
hrghkgh gZ hkgh\m gZejZgbe_ ] "ZImfZ dZ"Z k_ h” >jmed\E gZkl|Z¢zn HpZX Zaim

>hki_,Z nbgZgkbekdbo kj_"klZ\Z gZ ~Zg 8 b'_9_1hZbg_

M ob,Zz"ZfZbgZj.

N p_f[zZj 18

>h H”A Ah H~A ~h H”A  ~h Ij_dh
f_k_ ¢ f_k _p. f_k_pl ]h~bg Jh”bg Mdmic¢
G_dzfzlhghkgz 780.424 38.439 23.915 26.365 - 869.143
Nbdkgz dzfzlgz klhiz 296.389 177.292 529.225 980.681 221.259 2.204.846
<ZjbeZ[begaldZfklhiz 313.882 - 313.882

1.390.695 215.731 553.140  1.007.046  221.259 3.387.871

M ob,Z"ZfZ ~bg

~op_flzj 9

>h H~A  ~h HA ~h H~ ~h 1j_dh
f_k_¢ f_k_p. f_k_pl ]Jh~bg Jh”bg Mdmic
G_dzfZlhghkgz 226.007 53.640 818.336 - - 1.097.983
Nbdkgz dzfzlgz klhiz 526.725 682.126 134.300 692.994 202.346 2.238.491
<ZjbeZ[begaldZf klhiz 454.658 - 454.658

1.207.390 735.766 952.636 692.994  202.346 3.791.132

>hki_,Z nbgZgkbekdbo h[Z\_aZ gZ ~Zg 8 b _9_1hZbg_

M 0b,Z ZfZbgZj:
31.~_p_f[Zj 8.

HA ~h H~ ~h H~” ~h lj_dh
f_k_p. f_k_pl l]h”"bg l]h”"bg Mdmi¢
G_dzfzZlhghkg_ 758.551 10.121 2.383 12.311 783.366
<ZjbeZ[begalgZf klhiz - - - - -
758.551 10.121 2.383 12.311 783.366

M olZAZfZ ~bgZ
31.A_p_f[Zj o

HA» ~h H~ ~h H~” ~h lj_dh
f_k_p. f_k_pl l]h”"bg l]h”"bg Mdmic
G_dzfzlhghkg_ 307.093 704.335 - - 1.011.428
<ZjbeZ[begalgZf klhiz - - - - -
307.093 704.335 - - 1.011.428
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G:IHF?G? MMBG:GKB3KD? BA<?RL:37?

N

30.

30.8

_p_f[Zj 9

Ih*bg_

MIJ:<4:5? JBABBF: (gXIZ\A)

N_j\j ~ghkinbgZgkbdkobekljmf_gzIz

>MG:< J? :H ;?H=J:>

Ke_ "N ,Z1Z[_eZ ij_"kkzZW“Zrfm \j_"~ghkl nbgZgkbekdbo kj_"klZ\Z b nbgZipkbekdbo b h
hkgh\mlh\hjz hkblmjbdffohywmj\j_~ghkdz ~Zg ~_p_f[j2018. ]h~*bgbh N p_fljz
2019 ]hbg_
M ob,Z~ZfZ ~by
N p_f[zj] 9. N p_f[z) 8.
Dfblh\hAKI\_ N_j Dfblh\h~AKI\ | N_j
\ "ghk \j ~ghk \j ~ghk \j ~ghk
NbgZgkbekdz kj_~"klI\Z
>mlhjhqgb nbgZgkbekdb i 253.260 253.260 76.113 76.113
lhljz b\zZfZz 1.088.125 1.088.125 883.516 883.516
DjzZzldhjhggb nbgZgkbekdb 1.985.231 1.985.231 2.087.376 2.087.376
=hlh\bgZ b ]Jhlh\bgkdb _d) 454.658 454.658 313.882 313.882
3.781.274  3.781.274 3.360.887 3.360.887
NbgZgkbekd_ h[Z\_a_ ih h
mlh\hjZ h hkblmjzZfm
DjZldhjhgqg_ nbgZgkbekd_ - - 1.473 1.473
H[Z\_a_ ih hkgh\m rl_1Z b
m]h\hj_gbo baghkZz 335.406 335.406 230.834 230.834
H[zZz\_a_ azZ ij_fbem azjz"
h[Z\_a_ 676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

N_j \j_~ghkl nbgZgkbekd_ bfh\bg_ b nbgZgkbekdbo EZ[Xe aZ W pgZaqtg k_ g

e Gb\h

gZ Zdlb\gbf Ij"bribfzZz aZz b~ _glbggm bfh\bgm b h[Z\_a_

« Gb\h  hA~f_jz\ZfZ

dhlbjzg_ 1j°brg_ \j_~ghklb h[mo\Z, g_
9Z ijbf_j

h{z\_azZ ~bj_dlgh

n_j \j_~ghklb

p_gZ

ijhbaeZzab ba meZagbo
Gb\hhf
beb bg”bj_dlgh dzZbigbg_p_ijhbkl_de

iBZfh1Zjz

Z dhe_ KIE\Xbbdh

. Gb\h h~f_jz\zfrz j\j_"~ghklijhbaezZ&ll_ogbdghp_fb\Zfdhemd, mgmeZag

iZjzf _1j_ aZ nbgZgkbekdZ kj_~kI\Z beb h[Z\_a_

gZ,b gZ lj'brim g_bkljZ _gb meZaghb izZjzf_ljb
GZj_"~gZ 1Z[_eZ ij_"klZ\,Z ZgZebam nbgZgkbekdbo bgktgh\Zgdlg Zdchrdy kng \lgh]

ijbagz\Zfih n_j \j_~ghklfmibkZgmogb\h_ h~*

ijhp_g_n_j\j_~ghklb

~h

m aBVbkghikl®Z fhim,ghkib

M ob,Z"ZfZ “bg

30.9

h~af_jZ\ZfZ n_j \j_~ghklb ijhbaeZab ba dhibjzg_ Ij dihgb]t\Zghklb g

jZael

ba kij_

Z dheb bihekIEZ\,genfHpmZId

A_p_flzj 9. 31. " _p_f[Zj 8 ]h~bg_
Gb\h Gb\h Gb\h Mdmi¢ Gb\h Gb\h Gb\h Mdmig
NbgZgkbekdZ kj_"kI\Z
>m]hjhqgb nbgZgkbekdb i 253.260 253.260 76.113 76.113
lhljz b\ZfZz - 1.088.125 1.088.125 883.516 883.516
Djzldhjhggb nbgZgkbekdb 77.746 1.907.485 1.985.231 77.746 1.956.084 2.033.830
=hlh\bgZ b Jhlh\bgkdb _d' 454.658 - 454.658 313.882 313.882
532.404 3.248.870 3.781.274 391.628 2.032.197 883.516 3.307.341
NbgZgkbekd_ b h[Z\_a_ it
m]h\hjZ h
hkblmjZfm
Djzldhjhqg_ nbgZgkbekd_ 1.473 1.473
H[Z\_a_ ih hkgh\m rl_1Z b
m]h\hj_gbo baghkZ 335.406 335.406 230.834 230.834
H[Z\_a_ aZ ij_fbem azjz’
h[Z\_a_ 676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

lj Z\gbbj_imEZpbhglbabd

1jZ\gb jbabd ijhbkibg_ ba g_mkdeZ{_ghklb ihkeh\ZfZ bibkdZZZ mimYhZ kliph k_

g_fhlm m p_ebgb beb ~_ebfbqggh ba\jrblb gij
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OYHAB PE A.l.,, BEOIPA[

HAMOMEHE ¥3 ®MHAHCWJCKE U3BELLUTAJE
31. peuembap 2019. rogune

30.

3.

32,

33.

)) Tcua Katuh, 4nau WaepwHor opbopa

YNPABIbAHE PU3ULIUMA (HacTaBak)

[pyWTBO NpaTW CBE 3aKOHCKE NPOMWCE W NOA3aKOHCKA aKTa KojuMa Ce peryfnuviue rfocrnosake W BpLuM
npunarofjasare CBOjUX NOCMNOBHUX akaTa y cknagy ca uamMeHama U npoMeHama y nponucumMa.

PenyTaunoHu puank npoucTuye U3 ymareHor nosepera JaBHOCTW y nocnoeawe Apylwrea. Kopuctehun 40
rogvHa uckycrsea, konuko ce [pywreo 6aev nocnosuma peocurypawa, [pylwTso je uarpaguno penytauujy
noysaaHor napTHepa Ha Teputopuju bankana koje je ceojom cTpyyHowhy v edukacHowhy yeek cnpemHo aa
OArOBOPM Ha 3axTeBe KnujeHaTa.

AOrAHAJU HAKOH AIATYMA BUNAHCA CTAHA

Bpao wupetse Bupyca Covid-19 v weroeu ApyLUTBEHM 1 eKOHOMCKM edekTn y Penybnuum Cpbuju, kao v Ha
rnoBanHom nnaHy, Mory 3a nocneauuy UMaTu NpeTnocTaske u NpoueHe koje he saxTesaTn pesnavpaise, a
TO MOXe Yy AYromMm pOKy AOBECTM A0 MarepujanHo 3HaYyajHUX KOpeKuMja KrWroBOACTBEHE BPEAHOCTH
cpeactasa w obase3a y HapegHom nepuody. PykoBoACTBO OueKyje Aa oBaj yTiua] mory npeTtpneTd
npeTnocraske W npoueHe koje cy kopuwheHe npu yTepAuUBaky BPEAHOCTM NOTPaXWBatLa,
obaBe3a, WHAHCKH|CKUX MHCTPYMEHATa W CBUX pesepsvcaHux nosuumja. Mako aHanuie edekara wupera
supyca Covid-19 go naHa yceajarea 0BUX (DUHAHCW|CKMX M3BELWTAja yKasyjy Ha TO Aa y pocagawhem
nocnosary Hema 3HadyajHor edekTa Ha nocnosake [ipywTsa, y 080j hasu pykoBOACTBO Huje Y MoryhHoCTH
Aa noyagaxo npoueHu Byayhu yTuuaj jep ce Hosu norafjaju oABuWjaly U3 AaHa y AaH.

[yropoyHo rnegaHo, nocneauue mMory ytuuarty Ha obum nocnoeara, TOKoBE roToBUHE W npoduTabunHocT.
Bes obavpa Ha HaBedeHo, Ha faH nafasawa oBux PuHaHCKjcKMX u3sewwTaja [pylWTBO U Aarke ucnykaea
ceoje obasese o poky pocneha Te crora HacTas/ba Aa NpuMMeEtkyje Ha4yeno cTanHoCcTW MOCNoBaka Kao
paJyHOBOACTBEHY OCHOBY 3a CacTabrbatbe PUHaHCK|CKUX U3BeLlTaja

Mopen HaeepeHor Huje BUNo 3HavajHWjux porafaja HakoH paHa Gunadca, ogHocHo 31. peuembpa 2019
roavHe.

NOPECKW PU3ULIN

[pyWwTBO y TOKYy PeAOBHOr Nocnosakwa CTyna y MOCMnoBHe OAHOCE Ca MOBE3aHWM MNPaBHUM Nuuuma.
MpUNuKOM cacTasrbara NPUNOXEeHUX uHaHCUjckux wW3sewTaja, [pylWwTBO Huje wuckasano edekTe
TpaHcepHux LeHa Ha oBpadyHatu nopes Ha aobutak, cmatpajyhu ga ce TpaHcakuwje ca nosesaHum
npasHuM nuuuma obaerbajy Ha TPXKUWHMM ocHoBama. [pu TOMe, y cknagy ca NOpEeckMM 3akoHWMa
Peny6nuke Cpbuje, OpywTeo je y obasean nocrasuti nopecku Bunavc 3a 2019. roauHy v apyry npatehy
LOKyMeHTauujy, ykbydyjyhu nagewTaj o TpaHchepHum Lienama, Mopeckoj ynpasu PenyBnvke Cpbuje go 30
jyHa 2020. roguHe.

Mopea Tora, nopecku nponucu PenyBnuke Cpbuje npeameT cy YECTUX M3MEHA W Pa3aNUYUTUX TyMaqera
Tymauerna NoOPeckux 3aKoHa Of CTPaHe NOPECKUX U APYruxX BAACTM Y OAHOCY Ha TpaHCakuWje U aKkTMBHOCTU
[pywTBa MOry ce pasnukoBaTty ofi Tymauewa pykoeopcrtea [pywitea. llocToju HeWseecHOCT Aa nu cy
Tymauewa pykoeoacTea [lpywrsa v npateha AoKymeHTauuja A0BOSbHE, U Aa NW orosBapajy 3axresuma u
TyMa4ewuma nopeckMx W Apyrvx opraxa. PykosopcTeo [lpywTea cmatpa Aa eBeHTyanwa pasnuyura
Tymadera Hehe UMaTh MaTepujanHo 3HayajHWx nocneauua no guHaHcujcke uasewTaje [pywrea.

AEBU3HWU PU3NLIA

Cpearu Kypcesu 3a Aeeuvae, yTephieHu Ha MefybaHkapckom TRXULWITY AeBu3a, NpUMEHEHW 3a npepayyH
AeBn3HUX noauuwja Gunaxca cTara y AnHape, 3a nojeuHe rnasHe sanyte 6unu cy cnepehu:

Y nuHapuma

31. peuembap 2019. 31. peuembap2018.

usD 104,9186 103,3893
EUR 117,5928 118,1946
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Beorpag, debpyap 2020. roguHe
3a ApywrTBo:

3opana lMejunh, npeaceaHwk MaspwHor ogbopa
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1
. Top 10 Global Economic Loss Events
/ / emerging markets )
- 80,
/ 7-8%. October 6-12 Typhoon Hagibis JapanJapan 99 15,0 9,(
. N June - August Monsoon Floods China 300 15,0 0,
X 0 / 2 0 September 7-9Typhoon Faxai Japan 3 10,0 6,C
/ 1 May — July Mississippi Basin Floodsnited States 0 10,0 4,C
Aug 25 — Sep 7Hurricane Dorian Bahamas, Caribbean, US, Canada 83 10,0 3,
L. / March 12-31  Missouri Basin Floods United States 10 10,0 7
€ June — OctobeMonsoon Floods India 1750 10,0 0,:
1 August 6-13  Typhoon Lekima China, Philippines, Japan 101 9,5 0,¢
March - April  Flooding Iran 7 8,3 0,z
May 2-5 Cyclone Fani India, Bangladesh 81 8,1 0,t
All other events 126 billion 44 billior
Totals 2504 232 billion 71 billion
Source: Weather, Climate &Catastrophe Insight AON Empower results
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15 $

%

= 762.777 828.500 974.696 117,65 127,78
= 379.967 398.150 604.473 151,82 159,09
é 382.810 430.351 370.223 86,03 96,71
= 1 66.838 64.988 104.229 160,38 155,94
[} 1 30.156 26.159 24.059 91,97 79,78
[ 36.682 38.829 80.170 206,47 218,55
U ) 1 574.861 596.034 669.959 112,40 116,54
= / 373.633 373.198 453.392 121,49 121,35
Uug 201.228 222.837 216.567 97,19 107,62
0iub6 ~0u60éedo giThoueu 218.264 246.343 233.826 94,92 107,13
U -2.163 2.043 2.370 116,01 - 109,57
[ ) 1 35.878 -14.281 -7.427 52,01 - 20,70
o] -737 0 239 - -

[} 118 0 492 - -

i 1 251.242 234.105 229.008 97,82 91,15
0iuo 106 éoueo 215.259 209.449 204.889 97,82 95,18

a 9 1 /
204.889 0 0 4,82 3,29 6/ 2 /
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335,406 5.57 230,834 4.62
676,022 11.21 551,059 11.02
1,011,428 16.78 783,366 15.67
1,094,588 18.16 645,837 12.92
4,074 0.07 1,492 0.03
145.666 2.42 131,649 2.63
1,244,328  20.65 778,978 15.58
1,983,620  32.91 1,731,560  34.64
6,026,234 100.00 4,998,442  100.00




6.1.
|
2018. ,
#
1 31+, #'
#
1 31+, #"'
2019, 5$+)
I_ (l $# T ]
)&. 3%
2132
(
£$# WO
)" $/$#  5%5+)
9,733
13.% % )&. 3)($
)&.3'% $)& 3 $#
$3/%.) '#$ )&',)%
Lo 3L+,
i O +!5)#
6.2.
!
2
#

(. )
31. 2019. 31.
)0+ )
e I +'31'
. +$ . +$) . +$ '#$ )&$.'$)
35,965 (25,486) 10,480 70.86
62,631 (46,746) 15,885 74.64
2018. 5%+) 98,596 (72,232) 26,365
45,403 (27,835) 17,568 61.31
63,812 (54,079) 9,733 84.75
109,215 (81,914) 27,301
/o) ) $H) % $-($+1 Lo$#) 41. 1& 2)" Y%/
9,673 ( ,
1 , # " #
235 ).
31. 2019. 17,568
I('5'1 O, ) ) #1)( & '#$ )&S$."! . +$ $+ 7 %0+
31 2019.
$) S # "1 # o+ 3L+, # 2019. 5%+) ) ')
$) %) %!.$% S+ $5" 13
$ # o) Ll $3/$. I I I ¥ & 2019. 5%+) !
2019.5%+) ,$ # 13 % (¢ $ 7 1'$'.0 W &'($6 )#
N3 .
)0 +# +)
31+, # 31+, #
2019. 2018.
/ S 1,243 1,243
- o (1,243) (1,243)
74,752 75,190
177,621 -
887 923
253,260 76,113




6. ¢
6.2. ( )
6.2.1.
% , / “
6.2.2. !
( ,
HO+H )
31+, # 31+, #
2019. 2018.
2, - ! 74,752 75,190
177,621 -
# 887 923
1 Cod 3L+ # 253,260 76,113
31. 2019.
! 74,752
200 ! 1 D82183 16 .
2011. 5.85% 4,835 !
1 76292 8. 2018. 4.15%.
( ! 31. 2019.
31. 2018.
31+, #' 2019. 5%+) 31+, #' 2018. 5%$+)
) ( $#) (" &% 1 sH( ) (" &s |
I# +$ 0'+# I# S+$ )0+ #
$' $ +$ 7 I EUR "' $' $ +$ 7 I EUR "'
16. 16.
! 5.85%  2026. 204,387,50 24,052 5.85% 2026. 204,387,50 24,158
25. 25.
! 4.15%  2023. - 50,700 4.15%  2023. - 51,032
204,387,50 74,752 204,387,50 75,190
25.07.2019. 2 .. 1.500.0003- - 25.08.2021.
1,6% , 31.12.2019 177.621
6.3. " !
(
HOHE )
31+, # 31+, #
2019. 2018.
$ '6).'1'
- 939,906 788,626
- 248,081 193,479
] 988 4,914
- 19,990 9,953
1,208,965 996,972
L C+$) $ '6).'1"
- (34,156) (29,594)
- (86,684) (83,862)
(120,840) (113,456)
1,088,125 883,516




6.3. "ol ( )
- 31. 2019.
23.16%,
- 31. 2019.
(77,74%) (20,52%). -
(71,73%).
(o 00 O e e eo ( ) 31. 20109.
31. 2018. :
O'+'# "
31+, #' 31+, #-'
2019. 2018.
Ce 367,947 311,419
/ e 163,525 57,444
' 4 Ce 39,107 40,826
Grawe e 57,974 37,680
! . 47,005 38,695
Uniga - 34,644 84,112
! e ! - 47,040
' # - 28,152 8,974
Wiener Re . . . 3,882 4,022
Uniga s 6,135 5,735
. .. 1,833 928
# 17,791 14,977
767,995 651,852
$ ) )
, , 31. 2019. 34,156 e
(31. 2018. 129,594 ).
# , O 31.
2019. 2018. :
*)0'+# Wi
31+, # 31+, #'
2019. 2018.
Ce ) , ! 48,165 42,912
Croatia Osiguranje, 2 5,154 5,303
Europa Re 14,781 6,265
Aon Benfield Middle East Limited, Dubai 16,990 12,019
# 86,821 70,275
171,911 136,774




63. " ! ( )

(o
2019. 31. 2018.

Guy Carpenter & Company GmbH, )

JLT Reinsurance Brokers Limited London

Qatar Insurance Company, Dubai, U.A.E.
Transsiberian Reinsurance Corporation, Moscow
Grazer Wechselseitige Versicherung AG, Graz-Austria
Gen Re-General Reinsurance ag, Vienna, Austria
Croatia osiguranje d.d. Zagreb

Willis Limited London

o

$ ,
(31. 2018. : 83,862 a

6.4. #

$ '6).'1"

*

641 $ !

3L
NOHH )
3L+, # 3L+, #
2019. 2018.
64,884 40,310
19,717 -
28,979 28,557
17,463 17,210
13,404 12,835
29,425 17,901
6,527 35,936
5,400 3,259
62,282 37,471
248,081 193,479
3L 2019. 86,684
).
2019. 3L 2018. ,
NOHH )
3L+, # 3L+, #
2019. 2018.
126,707 131,462
515,374 1,014,038
1,343,150 941,876
1,985,231 2,087,376
3L 2019. 3L 2018.
NoHE )
3L+, # 3L+, #
2019. 2018.
126,707 131,462
126,707 131,462




ESE TS

$+

%

6. cr)
6.4. # ( )
641 $ ! ( )
: 2, 3L 2019. 126,707 :
no+E 4
+)3 . $5 31+, #' 31+, #'
@), .85 () 0. %137 2019. 2018,
& % 1% 58,030 37,850
n 2,75% 254,524 256,529
%
n (216,819) (216,819)
" / % 1% 28,174 50,928
ns 123,909 128,488
) ( % 1% 395 397
3 ! % 1% 2,228 2,239
Swiss ( % 1% 175 338
2,798 2,974
126,707 131,462
, 2, L #
: %
% N : 3L
2019.
0 - 31L. 2019.
37,705
2019. :
12 (
642 $ % &
* 31L. 2019.
3L 2018.
) 18)Y )% S+ +$)
31+, 4 2019.5%+) 31.+,4  2018.5%+)
&s | &s |
o 3/ &s 0+ # 3/ &s N0+
$' +$ 7 | EUR +)' $' +$ 7 | EUR £
! 3,00%  29.10.2020.  1,928,779.81 226,811 3,00%  29.10.2020. 1,943,521.26 229,714
! - - - - 200%  20.06.2019. 2,037,139.11 240,779
! - - - - 200%  24.06.2019.  2,046,320.80 241,864
! 2,00%  24.08.2020.  2,009,520.38 236,305 2,00%  24.03.2020. _ 2,036,057.16 240,651
3,938,300.19 463,116 8,063,038.33 953,008
-) -8 %+)),
3L+,# 2010, 3L+,# 2018,
. +$ ! , +$ 1
Wt ) o Wt ) o
(] y (] ) +) ' 0 y (] ) +) I
" * 37,478 1,394 52,258 37,478 1,361 51,008
$ - - - 5,133 1,952 10,022
52,258 61,030



6.4. #
6.43. #
&

Addiko Bank
!SberBank

2

ProCredit Banka
Eurobank EFG
NLB Banka

Addiko Bank
Eurobank EFG
NLB Banka

2

ProCredit Banka
(

, 0

2

#(

UniCredit banka

- (

.5

6.5. '

(i )
( )
31. 2019.
# &$ 1000
$ $ +$ 7 &$ ! +)
1.70% 03.07.2020 1,000,000 117,593
1.60% 23.01.2020 500,000 58,796
0.90% 08.04.2020 1,000,000 117,593
1.40% 11.02.2020 500,000 58,796
1.10% 13.06.2020 1,000,000 117,593
1.50% 20.01.2020 2,000,000 235,186
1.45% 20.08.2020 1,000,000 117,593
3.10% 10.04.2020 - 100,000
2.90% 24.04.2020 - 100,000
3.50% 30.07.2020 - 60,000
3.80% 12.06.2020 - 100,000
3.15% 27.09.2020 - 60,000
2.75% 08.05.2020 - 100,000
1,000,000 117,593
(1,000,000) (117,593)
7,000,000 1,343,150
31 2018.
H &$ 1000
$ $ +$ 7 &$ ! +)
1.60% 03.01.2019 1,000,000 118,195
1.15% 08.01.2019 1,000,000 118,195
1.40% 21.02.2019 1,000,000 118,195
1.05% 09.02.2019 500,000 59,096
1.30% 13.06.2019 1,000,000 118,195
3.30% 16.04.2019 100,000
3.25% 26.04.2019 50,000
3.25% 30.01.2019 60,000
3.40% 12.06.2019 100,000
3.66% 08.05.2019 100,000
1,000,000 118,195
(1,000,000) (118,195)
4,500,000 941,876
31. 2019. 31 2018.
N0+ ey
31+, #- 3L+, #
2019. 2018.
218,994 194,454
235,664 119,017
- 411
454,658 313,882




6.5. ‘ ( )
! 31. 2019.
31+, #'
2019.

Sherbank ! - 90,370
& . 19,809
UniCredit bank . ., 601
Credit Agricole bank . ., 11
Addiko .. 102,293
, 0 oo ! 22,482
YL R 16
Direktna L& 50
Raiffeisen .. 3
ProCredit bank . ., 2
Srpska sy 4
Halkbank . ., 23

235,664
! 31. 2019.

31+, #'
2019.

& . 90,961
Addiko .y 124,357
3urobank EFG a. ., 978
yll . 2
Halkbank . ., 619
ProCredit bank . ., 590
Credit Agricole bank . ., 137
Srpska sy 409
Sberbank ! L 941

218,994
(

L H#
) , 31. 20109. ,
0'+'#' )
&$ ! 31+, #

‘(1 O] 2019.
EUR 1,590,863.87 187,074
GBP 682.34 94
usD 81,918.09 8,595
CHF 214,304.98 23,231
- 218,994
$ i1 :
- 51,83%
- 48,17%

100,00%

10



6.6.

6.6.1.

6.6.2.

6.6.3.

6.7.

(&
& &
)
&
(
#
13,589
31.
31.

#)%

729,747

EUR 3,200,000.
20109. ,

27. %

NOHH )
3L+, # 3L+, #
2019. 2018.
997,550 576,674
NOHH )
3L+, # 3L+, #
2019. 2018.
1,179,348 1,017,512
NOHH )
3L+, # 3L+, #
2019. 2018.
15,809 15,602
81.083
3L 2019.
3L 2019.
NOHH )
3L+, # 3L+, #
2019. 2018.
729,747 729,747
35,055 35,055
3,444 3,444
768,246 768,246

11



6. ¢ )
6.7. # ( )
( )
31. 2019. 31. 2018.
31+, # 2019. 5$+) 3L+, # 2018. 5%+)
%37 1 %37 | %037 | %3’ |
% " 1Y% I$# $ 8. $# $% n 1 )% I$# $ 8. $#
)% ) M ' 1,)%' "( ' M
o 75,126 676,134 92.65 88.41 75,126 676,134 92,65 88.41
Lo# a. .o. 2,731 24,579 3.37 3.21 2,731 24,579 3,37 3.21
UniCredit bank ! 910 8,190 1.12 1.07 910 8,190 1,12 1.07
) ( 631 5,679 0.78 0.74 631 5,679 0,78 0.74
3 - 629 5,661 0.78 0.74 620 5,580 0,77 0.73
i 353 3177 0.44 0.42 353 3,177 0,44 0.42
Swiss a. .0 192 1,728 0.24 0.23 192 1,728 0,24 0.23
! ! 214 1,926 0.26 0.25 180 1,620 0,22 0.21
) . 69 621 0.09 0.08 60 540 0,07 0.07
25 58 522 0.07 0.07 58 522 0,07 0.07
51 459 0.06 0.06 51 459 0,06 0.06
/ 46 414 0.06 0.05 46 414 0,06 0.05
, 0 - 31 279 0.04 0.04 31 279 0,04 0.04
( : 19 171 0.03 0.02 19 171 0,02 0.02
( ' 6 54 0.01 0.01 6 54 0,01 0.01
, 4 36 0.00 0.00 4 36 0,00 0.00
! 4 36 0.00 0.00 - - - -
' ! 3 27 0.00 0.00 4 36 0,00 0.00
) ! 3 27 0.00 0.00 3 27 0,00 0.00
( 2 18 0.00 0.00 1 9 0,00 0.00
( 1 9 0.00 0.00
! $ 30 270 0,04 0.04
. % 18 162 0,02 0.02
/ 9 81 0,01 0.01
81,083 729,747 100.00 95.42 81,083 729,747 100.00 95.42
3,895 35,055 4.58 3,895 35,055 4.58
84,978 764,802 100.00 84,978 764,802 100.00
( 31. 2019. 31. 2018.
0 Yy
31+, #' 31+, #'
2019. 2018.
3 57,996 57,996
$ , 153,760 153,760
! 31. 211,756 211,756
211,756
" 2, 31. 2019. 26,928
" 2, 31. 2019. 2,590 .
2, 2#,
%

12



1)$'

&

Utma commerc . .o.

'l C
Erste banka . .," [
Prudence capital ad Beograd

*

#

)

31.

2019,

50%

@

20109.

124. $

HNOHE )
31+, # 31+, #-
2019. 2018.
822,798 822,798
35,055 35,055
729,747 729,747
57,996 57,996
153,760 153,760
24,338 33,332
528,011 431,521
102,445 107,630
(225,180) (155,738)
1,406,172 1,393,303
HOHHE )
31+, # 31+, #-
2019. 2018.
858,589 404,585
2,798 2,974
226,811 712,357
- 61,030
317,974 212,357
1,406,172 1,393,303
" .
55/2015).
4,
HOHH 4
3L+, # 2019.
&$ %
e " 37
2,592,092 94.09%
17,084 0.62%
11,403 0.41%
9,517 0.35%
7,592 0.27%
5,684 0.21%
5,025 0.18%
40,293 1.46%
66,149 2.41%
2,754,839 100.00%
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6. (G )
6.7. # ( )
$ % ( )
" &
6.8.
*)0'+'#' +)"
31+, #' 31+, #
2019. 2018.
19,438 19,211
1,253 1,117
26,088 18,881
! 31. 46,779 39,209
#
- ( )
( 0 »pro rata temporis*.
MO'+'#' +H"
CHYT
/)." # #)' & ).t # #)'r & !
'#$ )+ 6'%!
3,002 Hannover Re 2,556 446
Merkur 15,272 Gen Re 12,147 3,125
Grawe 1,164 Grazer 1,106 58
- 19,438 - 15,809 3,629
31. 20109. 31.
2018. ,
&
"l 19 31. 20109. 26,058
(31. 2018. 118,881 ). # ,
15,094 (31. 2018. :10,578 ),
10,994 (31. 2018. : 8,095 ).
# " 19,
, 0 :
- ' | . $
$ 0 ,

14



6.9. # %

3R

31.

6.9.1 %

, 130,295
&

Croatia osiguranje d.d., $
Swiss osiguranje a.d., (

AON CENTRAL and EASTERN EUROPE s.a/Aon Benfield

#

( )
( )
4,5%,
1 ro,
3 %,
0%
(ISBN 978-86-6161-119-3);
&
(31. 2018.
31.

2010-2012.

NOHE )

31+, #
2019.

31+, #'
2018.

335,406
676,022

1,473
230,834
548,893

2,166

1,011,428

783,366

NOHH )

31. +e, e#-'
2019.

31. +e, e#-'
2018.

256,336
79,070

174,682
56,152

335,406

230,834

31.
: 49,908

20109. ,

2019.

NoHH )

31. +e, e#-'
2019.

130,295
38,218
34,741

18,405
17,839

16,838
256,336

53,667
5,753
5,246

14,404

79,070

335,406

15



6.9.1 % ,

H HHH

Triglav Zavarovalnica dd, 6 !
Willis Limited, ) , 3

Grazer Wechselseitige Ag,

Liberty Mutual Insurance Europe RE, 3
Gen Re-General Reinsurance ag,

Guy Carpenter & Company GmbH, 3

%

31.

31

AON CENTRAL and EASTERN EUROPE s.a/Aon Benfield,

7

Sava Re (Pozavarovalnica) dd, 6 !

JLT Insurance Brokers Co. Ltd China, &

JLT Reinsurance Brokers Limited London, 3

#

6.10. )

2019. 2018. ,

nOHHE )

31. +e, et 31. +e, e#t-'
2019. 2018.
567,666 450,659
33,113 38,494
39,101 33,653
36,142 26,087
676,022 548,893

2019. 2018.
HOHE )
31+, # 31+, #

20109. 2018.
159,559 51,616
62,443 53,436
46,671 32,328
37,325 -
28,668 30,590
27,968 32,031
26,365 7,023
21,369 36,462
18,968 18,218
18,148 26,825
10,939 15,028
109,243 146,102
567,666 450,659

HO+E )

31+, # 31+, #

20109. 2018.
1,094,588 645,837
(997,550) (576,674)
97,038 69,163

16



6.10.

R
N

Co~NoOOR~,WNE

6.11.

01-#
02-
03-#
04-#
05- #
06-#
07-#
08-#
09-#
10-#
11-0
12-#
13-#
14-#
15-#
16-#
18-#
20- #
22- #
ns
ns

ns

)
©$)5I1
#
#
#
#
#
#
#
#
#
#
#
#
#
#
#
1+ 3L+
)
$)5!'1"
6).$ ' $)5!'1"
6. $)51

31.

HO+E )

31+, # 31+, #
2019. 2018.
103 313
2,414 4,057
2,337 2,425
647 649
- 19
3,298 3,312
18,045 8,317
54,083 37,621
1,519 -
119 190
1,313 515
12,357 11,540
33 33
4 -
766 172
97,038 69,163

HO+E )

31+, # 31+, #
2019. 2018.
1,983,620 1,731,560
(1,179,348) (1,017,512)
804,272 714,048
2019. 31. 2018

HOHH )

31+, # 31+, #
2019. 2018.
400 423
205 36
76,285 60,257
812 1,792
856 548
379 -
71,519 64,038
351,710 312,781
60,289 45,556
151,140 173,142
27 54
134 18
37,744 949
945 534
48,923 49,503
523 1,707
25 1
114 102
2,242 2,607
801,916 711,339
2,356 2,709
804.272 714,048
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6.11. ) ( )

31 2019. ,
1,507,894 a (
0+ +)"
31. +e, e#-'
2019.
R 573,779
/ C. 433,874
- # ! 181,645
/ . , & 68,067
! R 49,980
DDOR " ! BV 26,638
Sava Re (Pozavarovalnica) . ., 6 23,177
' C 22,250
ATLANTIK Sh.a, Shigeri Sigurimesh, 18,874
Uniga e 17,183
Grawe C 15,263
# 77,164
1,507,894
(
443,718 a . IBNR 0
Chain Ladder a , Chain Ladder a
37,199 , 153.138 159.812 .-
32,007
ee a a o oe e e aa a ae ee 0 |j e ao o e ao ae
0 oa o e e ea a eo 0O a ae ae ee(RBNSiIBNR) a a
0O a aee a je
- 31. 2019. 1,983,620
14.56% .
12.64%.
, 11.36%
! (13 #
, 08 # 07 #
( , 2019.
07, 43,557 13,
2019. , 138,700
Runoffaa o ao eoje ae o0 0 ea o0o0 aeee a jeo a ao a a
0o o0aea ooa ajeoe ele oo a ae aa oo ee
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6.12.

)8)"

&
+ 3L+, #
-
-
+ 3L +,#'

%

vy

31.

HO+H )
31+, # 31+, #
2019. 2018.
19,438 19,211
1,094,588 645,837
1,253 1,117
1,983,620 1,731,560
4,074 1,492
3,102,973 2,399,217
31. 2018.
HO+E )
31+, # 31+, #
2019. 2018.
323,997 262,285
86,206 88,778
287,005 308,704
24,052 7,137
136,681 122,512
2 2
- 35,096 41,567
- 2,157,676 1,568,232
52,258 -
3,102,973 2,399,217
2019.
HOHE )
o
'3 +$) - $
)& $ &)1 )& $
255,569 (2,309) 253,260
1,208,965 (120,840) 1,088,125
2,319,643 (334,412) 1,985,231
2,580 (2,117) 463
3,786,757 (459,678) 3,327,079
63,812 (54,079) 9,733
45,403 (27,835) 17,568
455,596 (938) 454,658
997,550 - 997,550
15,809 - 15,809
1,179,348 - 1,179,348
24,489 - 24,489
2,782,007 (82,852) 2,699,155
6.568.764 (542.530) 6,026,234
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6.13.

&)

1.

31.

31. 2018.
*)0'+# )
O

'$ . +$) - $

)& $ &)1 &$
78,511 (2,398) 76,113
996,972 (113,456) 883,516
2,422,389 (335,013) 2,087,376
2,739 (2,618) 619
3,500,611 (453,485) 3,047,624
62,631 (46,746) 15,885
35,966 (25,486) 10,480
314,825 (943) 313,882
576,674 - 576,674
15,602 - 15,602
1,017,512 - 1,017,512
783 - 783
2,023,993 (73,175) 1,950,818
5,524,604 (526,660) 4,998,442

2018. 279.455 e
204,609
0

20



—~

H#—~

$-)
%

--18 0 $(8.) &!("

15T ))&). ))$

+$)7 - $ $@©.)

)& +5.$5  $($.'1

2019.

2018. ,

2019. 2018. $# % $#
4,785,880 3,122,259 1,663,621 53.28
(3,362,433) (2,:325,384) (1,037,049) (44.60)

(448,751) (34,098) (414,653) (1,216.06)
974,696 762,777 211,919 27.78
837 940 (103) (10.96)
518,614 358,885 159,729 4451
89,559 34,349 55,210 160.73
(7,118) (12,069) 4,951 (41.02)
2,581 953 1,628 170.83
- (3,091) 3,091 100
604,473 379,967 224,506 59,09
370,223 382,810 (12,587) (3.29)
55,545 49,746 5,799 11.66
1,765 5,757 (3,992) (69.34)
2,051 7,671 (5,620) (73.26)
44,868 3,664 41,204 1,124.56
104,229 66,838 37,391 55,04
11,524 17,440 (5,916) (33.92)
9,573 10,110 (537) (5.31)
2,962 2,606 356 13.66
24,059 30,156 (6,097) (20.22)
1).$) 80,170 36,682 43,488 118.55.
(481,100) (402,632) (78,468) 19.49
(62,075) (54,729) (7,346) 13.42
(543,175) (457,361) (85,814) 18.76
(9,923) (9,795) (128) 1.31
(23,763) (20,892) (2,871) 13.74
(63,058) (57,643) (5,415) 9.39
(23,661) (20,431) (3,230) 15.81
(120,405) (108,761) (11,644) 10.71
(6,379) (8,739) 2,360 (27.00)
453,392 373,633 79,759 21.35
&( 233,826 218,264 15,562 7.13
31,590 33,236 (1,646) (4.95)
(29,220) (35,399) (6,179) (17.46)
75,639 167,005 (91,366) (54.71)
(83,066) (131,127) 48,061 (36.65)
1,991 4,422 (2,431) (54.98)
(1,752) (5,159) 3,407 (66.04)
$$ &)1 229,008 251,242 (22,234) (8.85)
492 118 374 316.10
228,516 251,124 (22,608) (9.00)
(29,734) (40,233) 10,499 (26.10)
6,107 4,368 1,739 39,81
204,889 215,259 (10.370) (4.82)
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7.1, " ( ) &
( ( ) ,
/ -
27.78%,
17.65%.
( 2019. 2018.
0+ +)
31+, # 31+, #
2019. 2018.
( 4,785,880 3,122,259
( (3,362,433) (2,325,384)
( (448,751) (34,098)
974,696 762,777
( 974,696
’ .- 2019.
2018. , 53.28% ,
49.90%.
- y a ,
, 80.48%
# & # C
1,824,311 38.12% 1o,
. y o, ! 58,246 a
- ( ) 3,362,433
2018. 44.60%. & ,
, a ,
7.2 " ( ) &
( ( ) ,
, , /
.- 59.09%,
51.82%.
)0+ )"
3L+, # 31+, #
2019. 2018.
837 940
518,614 358,885
- 89,559 34,349
( (7,118) (12,069)
( 2,581 953
! - (3,091)
- 604,473 379,967
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72, " (
721 )&

722 )&

) -

0 ,

(

723 )

724 &

(

( 0
#

(

(

)
0
(2018. © 5.757

20109.

55.545

nOwE 4
' 5%$+) ! /$%' &'. 3
31+, #"'
2019. 2018.
701 469
136 471
837 940
O'+'#' "
5$4) 1 /$% &3
31+, #"'
2019. 2018.
970,771 721,450

16,329 18,498
(468,486) (381,063)
518,614 358,885

970,771
16,329 )
468,486 a
NOwE 4
' 5%$+) ! /$%' &'. 3
31+, #'

2019. 2018.
554,620 807,299
(465,061) (772,950)

89,559 34,349

nowE )

5$4) 1 /$% &3

31+, #"'
2019. 2018

55,545 49,746

1,765 5,757

44,868 3,664

2,051 7,671
104,229 66,838
(2018. - 49.746
1,765 '
0
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7.2.

7.2.4

7.2.5

7.2.6

) &

( ) &
2.051
0
0
11,524 a
2#,

2#, .

&

(2018.

44.868 a

(2018.

9,573

)

1 7.671 )
H#
(2018. : 3,664 )
MO'+'# "
5$+) ! /3% &3
31+, #
2019. 2018.
11,524 17,440
9,573 10,110
2,962 2,606
24,059 30,156
1 17,440 a )
2019. (2018. 10,110
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)0.) 5%$%.) )& $($.)*
(

#

+().) 588%) & $($.)*
( ,
$ ,

# 0

(

(

(

()()-) 5% %.) )& '1).$)
(

+().) 588%) )& 1). $)
&

#
( )

)0.) 5%$8%.) )& ). $)
+().) 588%) &) $)
%

I( )
4 4
4
- 2019. ,
268,254 e (2018
)
: 113,160
- 2019. ,
47. %

2019.

1).$)

1).$)

21

2

% &

14,267

2018.
2019. 2018. $# %
4,311,691 2,645,192 1,666,499 63.00
226,420 279,833 (53,413) (19.09)
41,376 57,508 (16,132) (28.05)
4,579,487 2,982,533 1,596,954 53.54
706,550 583,412 123,138 21.11
3,386,878 1,981,704 1,405,174 70.91
98,880 98,632 248 0.25
70,988 73,419 (2,431) (3.31)
222 391 (169) (43.22)
39,593 18,988 20,605 108.52
8,122 8,475 (353) (4.17)
4,311,233 2,765,021 1,546,212 55.92
268,254 217,512 50,742 23.33
27,163 19,326 7,837 40.55
44,868 3,661 41,207 1,125.57
72,031 22,987 49,044 213.36
12,631 297 12,334  4,152.86
73,667 73,913 (246) (0.33)
86,298 74,210 12,088 16.29
(14,267) (51,223) 36,956 (72.15)
125 125 - -
125 125 - -
113,321 113,285 36 0.03
113,321 113,285 36 0.03
113,196 113,160 36 0.03
140,791 53,129 87,662 165.00
313,882 259,695 54,187 20.87
(15) 1,058 (1,073) (101.42)
454,658 313,882 140,776 44 .85
217,512 )
(2018. 51,223 e
113,196 (2018.
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(

!
#

#

1 L%
2018. 5$+)

I(
I(

'1 , 31+, #

#

#

2018. 58+)
(

I(
I(

1 ,31. +,#

2019. 58+)

7 27.%

10.

2018.

2019. 2018. ,
No+E N
13, - ‘0 ‘0 '$ -

1)% 1) ) 0 &$.") &) 9)

I')'( I')'( I')'( & . +$-),) 51)) +$) 1 s

729,747 35,055 3,444 211,756 26,653 (3,580) 550,255 1,553,330
- 18,295 (94) 18,201
- (8.732) 790 - (7,942)
B . - 215,259 215,259
. (118,734) (118,734)

729,747 35,055 3,444 211,756 36,216 (2,884) 646,780 1,660,114
- 19,852 19,852
- (29,140) 294 - (28,846)
B : - 204,889 204,889
B (118,769) (118,769)

729,747 35,055 3,444 211,756 26,928 (2,590) 732,900 1,737,240

3,2 EUR,
31. 2019. 6,533,104 EUR.
31. 2019. 13,589
oo 9,000 /
9,369,935 EUR. , & "
92,65% , 88,41%
31. 2019. 204,889 (31.
: 215,259 ). - 2019.
118,769
1l ! 1 u( “
'0
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11. ,

4
(
10 -
Y511 $+
03 - $+55.$ $ ) &-$5
$)51"1 '$ -
#$$ )*  $&)( #$$ ) $&)(
( 220,187 78,152
( (210,962) (51,404)
$($.) &I(" 9,225 26,748
- 1,613 1,764
N (1,492) (1,631)
Y' )% /) &I(" 121 133
# 102 111
# (95) -
) &I(" 7 111
( 0 3,862 4,222
0 (4,241) (4,637)
&I(" $-& 9).1 (379) (415)
(25) (27)
n &I(" 8,949 26,550
12.
5(+ ) L0 53" $/). ) I /17$% 5%+))
0+ 4"
y 53 #%.)" & Y( L
+1519% ($'6% ) +151% ($ 6% ) +1519% ($ '61%
13. 8
# 0 0 (
( ( M. #
(
, , 0
0
0 ("% )
0 (G %
(
0
. .
( , , ,
, 0
' 0
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13.
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13. 8

31.

14.

15.

. %

6.7.
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15.
!

$ )
(
(
/
(
/
16.
#
$ o
(

0

(
- 2019.

&)

NOHH )
3L+, # 3L+, #

2019. 2018.

1,094,588 645,837

1,962,042 1,702,896

1,253 1,117

4,074 1,492

3,061,957 2,351,342

2,157,676 1,568,232

904,281 783,111

19,438 19,211

21,578 28,664

41,016 47,875

35,031 41,557

5,985 6,318

3,102,973 2,399,217

2,192,707 1,609,788

910,266 789,429

%

20109. ,

2019.

1

118 1EUR
! 2.50% do 3.50%
EUR 0.80%  1.00%

2, 0.60%  1.50%
2, 1.50% 1.80%
2019.
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16. (" )
|
I *)0'+# +)'
31+, #' 31+, #
2019. v ! % 2018. v ! % + el
2
74,752 2.78% 75,190 3.04% 99.42
126,707 4.71% 131,462 5.31% 96.38
( ) 177,621 6.60% - - 0.00
2
463,116 17.20% 953,008 38.48% 48.60
&
1,343,150 49.89% 941,876 38.03% 142.60
454,658 16.89% 313,882 12.67% 144.85
# 2#,
52,258 1.93% 61,030 2.47% 85.63
2,692,262 100.00% 2,476,448 100.00% 108.71
31. 20109. 2,692,262 (31.
2018. 1 2,476,448 ) 8.71% 31. 2018.
38.48%  17.20%, .
42.60% 44.85% , 2018. 31.
2019. 177,621
) !
21. 2011. 200 !
™1 D82183 EUR 15 , 200,000
EUR 5.85% 4,835 !
™1 76292 08.05.2018. ! 5 , 48,350
4.15% . (
31. 20109. 74,752 e
% + & !
, 2, 31. 2019. 126,707 e
(31. 2018. :131.462 a ),
*0'+#' +)t
+)3 . $5 31+, # 31+, #'
'&). . $5 0. 0, % !"37" 2019. 2018.
& % 1% 58,030 37,850
' 2,75% 254,524 256,529
%
N ) (216,819) (216,819)
/ % 1% 28,174 50,928
ns 123,909 128,488
) ( % 1% 395 397
3 ! % 1% 2,228 2,239
Swiss ( % 1% 175 338
2,798 2,974
126,707 131,462
, 2, . #
, %
% N , 31.
2019.
- 31. 2019.
216.819
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16. (" )
)
16)"/ )% B+, +8$)
31+, # 2019. 5%+ 31+, #- 2018. 5$+)
&$ ! &$ !
# ' $/ &s$ =0+ e $/ &s$ 0+ #
' $' +$ 7 ! EUR o' $' +$ 7 ! EUR )"
# ! 3.00% 29.10.2020. 1,928,779.81 226,811 3.00% 29.10.2020. 1,943,521,26 229,714
# ! 2.00% 20.06.2019. 2,037,139,11 240,779
# ! 2.00% 24.06.2019. 2,046,320,80 241,864
# ! 2.00%  24.03.2020. 2,009,520.38 236,305 2.00% 24.03.2020. 2,036,057,16 240,651
3,938,300.19 463,116 8,063,038,88 953,008
).)$ % +)),
31+, #' 2019. 31+, #' 2018.
+$ ! +$ !
$% ' 9O+ $% ' 90+
$+ %)) %+)), " %)), %+)), )"
& " * 31,478 1,394 52,258 37,478 1,361 51,008
% $- . - . - 5,133 1,952 10,022
52,258 61,030
) #
& 31. 20109.
&$) !
Mo+
! $' $/ +$ 7 &$) ! EUR 4
ddiko 1.70% 3.7.2020 1,000,000 117,593
! a. ., 1.60% 23.1.2020 500,000 58,796
Sberbank Srbija . ., 0.90% 8.4.2020 1,000,000 117,593
ProCredit C 1.10% 13.6.2020 1,000,000 117,593
Eurobank EFG . ., 1.50% 20.1.2020 2,000,000 235,186
" . 1.45% 20.8.2020 1,000,000 117,593
Halkbank a. ., 1.40% 11.2.2020 500,000 58,796
( a. 3.10% 10.4.2020 - 100,000
- 2.90% 24.4.2020 - 100,000
, 0 a. ., " 3.50% 30.7.2020 - 60,000
, 0 a. ., " 3.80% 12.6.2020 - 100,000
& 3.15% 27.9.2020 - 60,000
& 2.75% 8.5.2020 100,000
- 1,000,000 117,593
- ( ) (1,000,000) (117,593)
.5 7,000,000 1,343,150
& 31. 2018.
&$) !
0'+#
# $' $ +$ 7 &$) ! EUR '
ddiko . 1.60% 3.1.2019 1,000,000 118,195
Eurobank EFG a. ., 1.15% 8.1.2019 1,000,000 118,195
ProCredit Y 1.30% 13.6.2019 1,000,000 118,195
" . 1.40% 21.2.2019 1,000,000 118,195
Halkbank a. ., 1.05% 9.2.2019 500,000 59,096
Halkbank a. ., 3.25% 30.1.2019 - 60,000
#1( Lt 3.40% 12.6.2019 - 100,000
( 3.30% 16.4.2019 - 100,000
, 0 a ., " 3.25% 26.4.2019 - 50,000
Unicredit . 3.66% 8.5.2019 - 100,000
- 1,000,000 118,195
- ( ) (1,000,000) (118,195)
.5 4,500,000 941,876
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16.
)
#
- 20109.
17.
171~ &
147. $ , #
(!
04. 2016.
% ) ,
0
0
( 0

. %

oje

%

NoHE 4
3L+, # 3L+, #
+ 2019. 2018.
112.62 218,994 194,454
198.01 235,664 119,017
0.00 - 411
144.85 454,658 313,882
0 44.85%. - 2019.
113,321
! .51/2015) !
0
0 :
0 ,
0
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17. )

17.1.  * & ( )
( )
7
/
#
(
(
17.2. ,
- $ (! 1t 139/14), #
/ (! I “ . 55/2015), #
(! 1« . 38/2015),
20109.
a/0"  al $.(37 $5 e
o H
w -3 , 20109.
0 0
! 0
) e ) )
- ao aja a a a e
00 a o eo a , 0O 0O o e | a, a 0 a a ae a a o
ao aja o] o] ao aja a a( a o o o a a
ao a a eo a a.,
17.3. * (ORSA)
17. # /
" ! 7.1 ,
2019.
%

34



17. )

17.3. * (ORSA) ( )
!
! 0
! )
, ! , 0
0
. %
A ,
aj o] 00 e ae o] a, a a
0 0 a o} a a ae ao a a a
|
1. )
2. oao eo oe aae a 0 a aa e ee a o} a,
3. 0
4. ,
5. , ,
6.
7. e
a e ao ee oee a o0 e o 0o a oee
e aj, oe , ee ae a o0 oa oj aje o e o a oe
oe - 0 , 0
0
( :
. %
- ( :
0 , (
" !
0 % ,
- oe o} eo o ,
0
1.
2./
3.
4,
5 #
6. (
7.
( ( :
, 0
0 |
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17. )

17.3. *

- %&

'
* &

%/

'
e
-~

i)

=
- %

" 2019. ,

()

18.

30. 2016.

(Business Continuity Plan) #

- 2018.

(ORSA) (

SOURCE CODE-a

(

.213/2013 113/2013).

2020.
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, NetLogic . . . %/ ,

%/, %/

— 3#! , UNDERWR
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'
~
'

o

- 3(#
— &'l #)
— %3]
— @

~e~~—~—~ H

Micorosoft (
# Windows ! 2012/2008

-y : DNS, DHCP, AD
GPO
File, Print, Application
E-mail
%%!
backup

0

irewall / router / network
Cisco Cisco switcha

VPN
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18. (1 )
- , 0
» % # # , ,
- (
% (
2 Intel
%
- Windows 7 Pro, Windows 10 Enterprise,
- Windows Server 2008 R2.
E-mail Microsoft Exchange
. 0 (UPS) 0
.$ 0 backup —tape library , NAS ure8aj
DR (
Panda Endpoint protection 0
| -
Intranet . %
routing/swithchig ' 0 ,
: (% ,
% )
$ , % Netlogic. $
% Cisco firewall. $
( ) O % wireless- /
*
$ :
- Subase Power Builede sa Sushase SQL -' ySQL 10.0 ,
- Microsoft SQL
1) ( — 3#! , UNDERWR
2) (
—*%p(# — ,,%
JH - ) -0 '
3) ( - 3(#
4 ( — &#" #)
5) ( —%"3!
6) ( —(#Y
7 ( - & &#' - -
( ) ( ; )
*
)
) 0
L&
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18.

& )
" L&
*
R , UPS, o )
- ( 0
KASA
! 0 L 0
( 2016. , )
- ( !
19.
31. 20109. 39 a.
& 31. 20109. 31. 2018. ,
$% & $()*
31+, #' 31+, #'
" 2019. 2018.
, 22 21
) 7 8
! 10 7
ns 39 36
( 39 36
7 31. 20109.
# ) &# $+) $&$(1 L)%
&
9 (
. &
' ! 7
&
7
7 % 31. 2019.
# ) &# $+') $&$ (1 11)%'
- 0
$ ( , -
R (
/ - 0
& 7
, & - 0
7
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19.

(G
7 & 31. 20109.
# ) & $+)  $&$ (U L)%
% ! & (
, & 7
+ ! 7
( % " 2019.
O'+#' )
[+ 1$
( " 720 1,139
7 1,080 1,709
1,800 2,848
*)0'+#' )"
$ &+ ) '$ &)
'+ & '+ '+ & '+
( % 4,192 5,969
7 % 6,840 9,739
11,032 15,708
" % ’
( 2019. 2018.
%I
$.'1 !
$H# B %W
B+ N7 $.1 !
( &' 5%+) |/ $# " $H#
S ! $# ) 1 ! $.1 ! )$+ N7
$# ' $# )$+ $# $# $# H 5%+) [/ ( &'
)$+! n7 )$+! )$+! $# )
*$+ 5$+) N7 5%+ *$+ S+ N7
5$+)  (2018) (2019) (2019) 5$+) 5%+)
36 38 39 8.33% 2.63%
118 119 121 2.54% 1.68%
168 169 172 2.38% 1.78%
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19.

20.

%

31.

20109.

6/1l,
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21

211, - 1. -31. %
2019.
) 1. - 31. 2019. 970,771
34.56% ,
12.06%.
1. ADE 3 $)51'1" $ . % $)BIT
11 1
)2 D S B 2019. 2018. +/
1 # 5,501 3,234 170.10
2 4,590 1,500 306.00
3 # 147,664 117,594 125.57
4 # 357 4,557 7.83
5 # 47,223 5,290 892.68
6 # 3,287 - 0.00
7 # 42,070 5,453 771.50
8 # 229,145 256,053 89.49
9 # 202,525 83,721 241.90
#
10 127,231 172,709 73.67
#
11 221 666 33.18
#
12 7,268 2,008 361,95
13 # 21,821 13,488 161.78
14 # 4,416 62 7,122.58
15 # - - 0.00
16 # 63,591 13,876 458.28
17 # - - 0.00
18 # 2,195 118 1,860.17
20 # 35,469 19,461 182.26
21 - - 0.00
22 26,197 21,660 120.95
970,771 721,450 134.56
" 26.33% 10 —
- 05 - 792.68%,
- 09 — 141.90%,
- 16- 358.28%.
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21, )
21.2. 1. 31 % 2019.
) 1. - 31 2019. 502,285
47.56% ,
9.98%.
V)4 3 $)50'1° $ . $)51'1 1 HS )+ 6%
. » 1 1
)2 $)5111 2019. 2018, +/
1 4 664 509 130.46
2 765 250 306.00
3 4 147,664 117,594 125,57
4 4 236 4107 5.75
5 4 253 1 2,300.00
6 4 3,287 - 0.00
7 4 7,531 (5,445) (138.31)
8 4 122597 134,751 90.98
9 4 134.925 29,064 464.23
4
10 71,969 50,317 143.03
4
1 1 2 50.00
4
12 418 131 319.08
13 4 1,732 1,560 111.03
14 4 502 62 809,68
15 4 3 - 0.00
16 4 695 1,778 39.09
17 4 3 ; 0.00
18 4 44 2 2,200.00
20 4 6,879 3,536 194.54
21 - - 0.00
22 2123 2,158 98.38
502,285 340,387 147.56
1 31
2019. 08 - #
1. 31
2019.
- 03— 25.57%
- 00- 364.24%
- 10- 43.03%
- 2019.
21.3. - 1. ~31. %
2019.
) 1. ~ 31 2019. e 468,486
22.94% ,
14.39%.
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21. )
21.4. " & &

ADE 3 +130 IO )
2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017. 2018 2019

1,729,417 1,131,850 1,245,759 924,234 770,321 2,662,768 577,967 482,698 721,450 970,771
874,015 377,513 587,117 400,508 452,890 2,338,581 307,602 363,537 381,063 468,486
855,402 754,337 658,642 523,726 317,431 324,187 270,365 119,160 340,387 502,285

215. ) 3. %
2019.
1. -31 2019.
1,507,894 11.36%
, 16.78%.
g ) )%.0 3 $)5!11" $. % $)BIT S U).sE $(
‘ . o 1 1
)2 $)5t11 2019, 2018, +/
1 # 1,691 1,677 100.83
2 600 - 0.00
3 # 28,501 21,212 134.36
4 # 692 . 0.00
5 # 3,944 10,210 38.63
6 # 40 : 0.00
7 # 299,697 261,431 114.64
8 # 552,806 479,031 115.40
9 # 70,046 102,544 68.31
#
10 300,111 378,214 79.35
#
11 1,049 1,034 101.45
"
12 - . 0.00
13 " 188,278 4,676 4,026.48
14 # 777 464 167.46
15 # 44,476 45,003 98.83
16 # 310 30,486 1.02
17 # - - 0.00
18 # 428 ) 0.00
20 # 619 522 11858
21 - - 0.00
22 13,829 17,604 78.56
1,507,894 1,354,108 111.36
" 31 2019.
. 07 — 14.64%
; 08 — 15.40%.
; 13- 3,926.38%
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21, (v
215. ) 3. %
2019. ( )
31 2019.
; 09 — 31.69%,
- 10 —
20.65%,
; 16— 98.98%.
(
/ 2019. ,
! ,
" !
216. ) ! 3. % 2019.
1. _ 31 2019.
605,953 11.17% ,
28.03%.
&) 1%.0 3 $)50'1" $ . $)5IT 1 HS )+ 6%l
. . - 1 1
)2 $)5111 2019. 2018, +/
1 4 221 288 76.74
2 100 - 0.00
3 4 28,500 21,210 134.37
4 M 449 3 0.00
5 4 187 129 144.96
6 4 40 3 0.00
7 4 59,224 51,986 113.92
8 4 298,941 259217 115.32
9 4 30,278 32,959 91.87
4
10 111,699 131,523 84.93
4
1 , 1 1 100.00
4
12 ) . 0.00
13 4 29.324 537 5,460.71
14 4 777 464 167.46
15 4 44,476 45,003 98.83
16 4 310 576 53.82
17 4 - - 0.00
18 4 9 . 0.00
20 4 103 89 115.73
21 B - 0.00
22 1,314 1,092 120.33
605,953 545,074 111.17
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21. )
21.6. ) ! 3. % 2019.
( )
31.12.2019.
- 08 — 15.32%:
13— # 5,360.71%
" 31.12.2019.
10 —
15.32%,.
(
21.7. ) 3. %
2019.
1. - 31. 2019.
e 901,941 11.48% ,
10.27%.
21.8. " & &
&) 3 +130 IN0HE 4
2010. 2011 2013. 2014. 2015, 2016. 2017. 2018 2019
1,349,403 1,106,116 1,134,163 777,170 1,420,647 1,173,864 1,196,664 1,393,652 1,354,108 1,507,894
857,317 713,480 491,238 1,009,578 862,033 873,651 917,050 809,034 901,941
492,086 392,636 285932 411,060 311,831 323013 476,602 545074 605,953
22.
$+.) &I("
noww 4
31+, #
2019.
01 # 328
02 2,449
03 # 48,689
04 # 18,237
05 H 339
06 # (1,048)
07 # (643)
08 # 208,512
09 # 29,299
10 # 20,225
11 # 1,039
12 # 1,049
13 # 5,021
14 # 1,535
A5 H 17,868
16 # 6,806
17 # -
18 # 45
20 # 21,855
2
22 56,290
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22.

%

)+ $ |

)+ $ Il

2019.

2019.

2018.
NoHH )

1,737,240

NoHH )

1,660,114

2018.

NoHH )

1,737,240

nOHHE 4

1,660,114

4,239,376

NOHH )

313,882
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