Obpaszay 1

Monywasa APYWTBO 3a OCUrypatbe

MaTtHuHmM
Wrdpa penaTHOCTH MNub
6poj $pap
Ha3sue: 7046901 L
Ceanure KHe3 Muxawnosa 6/2 AKCIONARSKG ORUSTVO ZA AEDSIGURANIE
Bpcra
DUNAV R
oCHrypara: Dunav Re ado ¢ .
AT 300,
BUNAHC CTAHA B 3 i 3 I‘ma
Ha gaH  31.12.2022 roguHe 03 — god,
BEQOGRAD. Bulevar kralja Aleksandra 18, spral 1
. ) Hanomewa
Mosnumja Aon 6po] :
2 3 4
AKTHMBA
A.H
00 EVIMNAREHM YITUCAHK 0001 0 0
KAMUTAN 7
b. CTATHA UMOBWHA (0003 +
0004 + 0005 + 0006 + 0009 + 0002 174.732 312.688
0010 + 0021 + 0022)
01, oenm 012, |1 HEMATEPUIAZIHA YNATAHA
013 u gena 019 | (UMOBUHA) 0003 4.1 309 464
012, peo 019 |Il. TYABWN 0004 0 0
013, geo 019 |Ill. CODTBEP M OCTANA NPABA 0005 B65 831
02, ocum 021
' IV. HEKPETHWHE, MOCTPOJEHA
gena 027, nena (PEM 740 0006 4.1 148.631 59.087
028 u gena 029 W ONPEMA (0007 + 0008)
zig- ‘;‘:‘é 023, 11, HexpeTHuHe, NoCTpOjera u
; 026, geo : ]
027, aea 028, |OTPEMA KOJW ChyKe 33 obaegmarwe| 0007 4.1 148.631 59.087
nec 029 AeNaTHOCTH
024, aeo 027,
£8e0028, aeo |2, MHBECTUMLMOHE HEKDETHHHE 0008 0 0
029
021, peo 027,
Ae0 028, geo |V. BMONOLUKA CPELOCTBA 0oog [4] 0
029
VI AYTOPOYHW ®UHAHCHICKIA
03, 037 0010 25.127 252
e InnacMAHM (0011 + 0015) . o
1. Yyewha y wanutany (0012 + 8611 5 5
0013 + 0014)
030, aeo 039 |a) 3aBHUCHMX NPABHUX NMLA 0012 0 0
B3 0039 6) 'npu.npvmermx nNpasHux AWuan| o o 0 0
33jeAHMUKRMM NOAYXBATUME
Aeo 038, peo ’
039 B) oCTanMx NpasHMx Auua 0014 0 0
2. Ocrany oyropoyuHn
dMHaHCKjcum nnacmanu (0016 + 0015 4.2 25.127 252.306
0019 + 0020)
2.1. MHBECTULM]E HOjE Ce ApiKe
036, geo 039 0016 421 239 74.
it 80 gocneha (0017 + 0018) - o9 S
a) [ymHnuKe XapTuje og
Aeo 036, ge0 -l
039 BPEAHOCTH €38 DUHCHUM 0oLy 421 23.989 74.125
NPUHOCOM
6) Ocrane xapTuje of BREAHOCTH
aeo 036, geo i i
039 W MHBECTHL K| HOje ce apme a0 0018 0 0
focneha




033, geo 039

2.2, flenosnty Hog BaHaka

0019

177.365

geo 038, geo
038

2.3. OcTany HENOMEHYTH
AYropoyHN GUHAHCK]CHH
nnacMaHu

0020

1.138

816

04, acum 040

VII. OCTA/A [IYTOPOYHA
CPEAICTBA

0021

040

VIIl. OANNOWEHA NOPECKA
CPEACTBA

0022

B. OBPTHA UMOBHWHA (0024 +
0025 + 0026 + 0045 + 0046 +
0049)

0023

11.111.223

9.740.553

10,13, 15

I. 3SANUXE

0024

1.904

2.883

14

Il. CTANHA CPEACTBA
HAMEHEHA NPOOAIN W
CPEACTBA MNOCNOBAHA KOJE CE
OBYCTAB/BA

0025

. NOTPARWBAHA, NNACMAHK
W TOTOBWHA (0027 + 0032 +
0033 + 0044)

0026

5.1

7.736.711

6.204.831

1. Notpamuearsa (0028 + 0029 +
0030 + 0031}

0027

51

3.362.920

2.459.543

neo 20, aeo 21

1.1. Norpamuearsa 33 npemujy
OCHIYPara, Caccuryparba u
peocurypatba

o028

5.1

2.673.847

2.007.280

Aeo 20, geo 21

1.2. MoTpamusaiba 04
peocurypasaya u
pETpOUECHOHApa

0029

51

629.167

414.059

Aeo 21

1.3. NoTpamuBarba 3a perpece

0030

5.1

14.559

10.120

22 ocvm 223

1.4, OcTana noTpamunsara

0031

45.347

28.084

223

2. NoTpamnBarsa 3a suwe nnahen
nopes Ha aoburak

0032

0

0

3. @UHaHCH]CKKM Nhacmanm (0034
+0038 + 0042 +0043)

0033

5.2

3.632.362

2.759.324

233, aeo 238

3.1. PuHaHcmjcka cpecTea
pacnonomuea 3a npogajy (0035 +
0036 + 0037)

0034

521

794.011

345.568

aeo 233, geo
239

a) OyHuuie xapTuje og
BPEAHOCTH PacnonoMmKuee 3a
npoaajy

0035

521

743.668

239.090

aeo 233, aeo
239

) BaacHuyke xaptuje oa
BPEAHOCTH PAcnoNoMMBR 3a
npogaajy

0036

52.1

50.343

106.478

Beo 233, geo
239

B8) OcTane xapTuje og BPRAHOCTH
¥ pUHAHCHjCKa cpeacTaa
pacnonoMXuea 3a npoaajy

0037

236, neo 239

3.2. DuHaHcKjCKa cpeacTsa Koja
ce uckasyjy no dep BpeaHocTH
kpo3 bunadc yenexa (0039 + 0040
+0041)

0038

229.472

aeo 236, aeo
239

a) [ykHuuKe xapTuje oa
BPEAHDLTH KOje Ce NCKalyjy no
dep speaHocTH kpos Bunaxc
ycnexa

0039

229.472

aeo 236, aeo
239

6) BnacHuure xapTtije o
BPEAHOCTH KOje Ce uCKaayjy no
fep BpeaHoCcTH Kpo3 Gunaxc
ycnexa

0040

Ago 236, peo
239

8) OcTane xapTije o4 BpeaHoCcTH
M duHaHcKjcka cpeacTsa Koja ce

WcKasyjy no ¢ep BpeaAHOCTH Kpo3
fiunaHc ycnexa

0041




232, peo 239

3.3. KpaTKOPOYHW AENO3IUTH KOO
banaua

0042

5.2.2

2.788.579

2,224,284

235, 238, ag0
239

3.4, OcTany KpaTHOPOYHK
HHUHAHCH]CHIA NAACMEHK

0043

49.772

0

74

4. TOTOBMHCKHW EHBMBANEHTH M
roToBHHa

0044

741.429

945.964

6

IV. NOPE3 HA AOOATY
BPEAHOCT

0045

V. AKTHBHA BPEMEHCKA
PA3IPAHWMYEHA (0047 + 0048)

0046

89.650

52.710

274

1. PasrpaHnyern TPOLWHKOBK
npubase ocuryparsa

o4y

270,271,272,
273,279

2. pyra akTHBHa BPEMEHCKa
PasrpaHuMersa

0048

71

89.650

52.710

VI. TEXHWUYKE PE3EPBE KOJE
rnagaly HA TEPET
CAOCHTYPABAUYA,
PEOCUIYPABAYA W
PETPOLECHMOHAPA (0050 + 0051
+0052)

0049

7.2

3.282.958

3.480.129

275

1. Pezepse 33 npeHocHe Npemuje
HOje napajy Ha Teper
cancurypasava, peocurypasada v
peTpouecMoHapa

0050

7.2

1.340.925

1.156.625

276

2. PesepsucaHe wrete Hoje
nanajy Ha Tepert caocurypasava,
peocvurypasaqa 1
peTpouecuoHapa

0051

7.2

1.921.067

2.304.159

7

3. OcTane TEXHWYKE pE3EPBE Koje
nagajy Ha TepeT CancHrypasaya,
peocurypasadya 1
peTpouecMoHapa

0052

7.2

20.966

19.345

. YRYNHA AKTWBA (0001 +
0002 + 0023)

0053

11.285.955

10.053.241

B. BAHEW/AHCHA AKTUBA

0054

0 .

0

|nacusa .

A. KATIMTA (0402 + 0407 + 0408 |

+ 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421)

0am

2.792.879

2.520.907

I. OCHOBHH W OCTANK KANMUTAN
(0403 + 0404 + 0405 + 0406)

0402

1.777.458

1.777.458

300

1. Arumjckd KanuTan

0403

8.1

1.774.012

1.743.857

303, 304

2. QmKaBHN W ApYWTEEHK
KANUTan

0404

0

30.155

301, 302

3. YN03un ApyWiTea 3a y3ajamHo
ocuryparse

0405

0

0

308

4. Octanm kanutan

0406

3.446

3.446

31

Il. HEYNNAREHW YTTUCAHW
RANWTAN

0407

0

0

IIl. PE3EPBE (0409 + 0410)

0408

8.2

107.680

107.680

305

1. EMMCHOHa npemuja

0409

8.2

107.368

107.368

306, 307

2. 3aKoHCHe, CTaTyTapHe W gpyre
pe3sepse

0410

8.2

312

312

320

IV, PEBANOPU3IALWMOHE PESEPBE
Mo OCHOBY PEBANOPW3ALIWIE
HEMATEPWIANTHE UMOBMUHE,
HEKPETHWHA, NOCTPOIEHA W
ONPEME

32, ocum 320

V. HEPEANM30BAHK JOBMLN

0412

8.3

16.974

34.8940




33 V1. HEPEANM3OBAHW IYBULIW 0413 83 38.857 10.191
VIl. HEPACTIOPEREHW OOBMTAK
34, 342 0414 929.624 611.020
ST Ll041s + 0416)
340 - He?“"npeﬁe"" Rt 0415 435.177 259.337
paHWjux roguHa
s |2 Hepecnepehpni oD 0416 494.447 351,683
Texyhe roguse
VIl T'YEWTAK 00O BUCHMHE
35, ocum 352 pa17 0 0
KANMMTANA (0418 + 0419)
350 1. I'y6uTar M3 pannjux roguHa 0418 0 0
351 2. 'ybuTak Tekyhe roguHe 0419 0 0
IX. OTRYNJBEHE CONCTBEHE
037, 237 0420 0 0
AKLMIE
X. YYEWTRA BE3 MPABA B 0 0
ROHTPONE
B. PE3EPBUCAHA U OBABE3E
(0423 + 0430 + 0434 + 0435 + 0422 9 8.493.076 7.532.334
0444 + 0453 + 0457)
I. AYTOPOYHA PE3EPBMCAHLA
{0424 + 0425 + 0426 + 0427 + 0423 9.1 62.509 59.463
0428 + 0429)
400,403 |1. MaTematuyka pesepaa D424 91 25.152 23.441
2. Pe3epBe 33 OCUIyparba KOg,
i HOJMX CY OCUTYpaHMLMW ‘ Bii 0 0
MPUXBATHAK 03 YHeCTBYjy y
WUHBECTULMOHOM PHUIUKY
402 3. Pesepsae 3a W3paBHatbe pU3nKa | 0426 9.1 1.698 1.247
405 4. Pesepae 3a BoHyce W nonycre 0427 0 0
o 5. Opyre TexHWyKe pesepee o 0 0
ocUryparsa
a,a00 | AAPYTa Ayropouka 0429 9.1 35,659 34,775
pesepancaka
Il. AYTOPOYHE OBABE3E (0431 +
0430 9.2 ; ;
0432 + 0433) 34370 36.072
i a) npema MaTUYHUM W 33aBMCHUM _— 0 B
NpasHUM AMLMMA
Ain 6) npema ocTanum NoBe3aHum i 0 0
PasHKUM NKLIMMa
410,413, 414,
a15, 417, 419 |B) O€TaNe AyropoyHe obasese 0433 9.2 84.370 36.072
Ill. O4NOMEHE NMOPECKE
416 4 ] :
OBABE3E 043 3.191 5.447
V. KPATKOPOYHE OBABE3E
(0436 + 0440 + 0441 + 0442 + 0435 93 3.587.981 2.577.497
0443)
1. KpaThopouHe duHaHcHjcKe
0436 9.3 20.801 12.177
obasese (0437 + 0438 + 0439)
3} npema MmatTi4HKuM 1 3aBUCHHM
420 0437 4] 1]
MpasHUM THLKUMA
2 6) npema ocTanum NOBE3aHnm JEm— 0 0
NpasHUM AMUMMa
0p 422 po 429, |B) ocrane‘ KpaTKOpPO4HE — - 20.901 12.177
ocum 427 | duraHcKjcke obasese
2. O6ase3e No OCHOBY CTANHMX
5 cpeacrasa HBMEI-i:EHHJl n;?ﬂ,ﬂ,ﬂ]l‘l " oiia 0 0
CPeACTaRa NOCNOBAHE Koje ce
obycrasrea
g [PUREERRcocORpOREY (., 93 1.445.719 729.940
YroBOpEHWX M3HOCA !
4. OGase3e 33 npemujy, 3apaae
“;:::f;:?‘ . NPEMIY, SAPBACH | pesn 93 2.076.870 1.815.944

npyre obagese




5. Obasese 3a nopes M3

474 0443 93 44.451 19.436
peaynraTa
V. MACHMBHA BPEMEHCKA
PASFPAHWUYEHA (D445 + 0449 + 0444 10 1.626.932 1.384.176
0450)
1. Peiepee 33 NpeHoCHe npemuje
0445 10.1 1.429.457 1.250.095
(0446 + D447 + 0448)
490280462 ) MUBOTHUX OCUryparba W i 0 o
CaoCUryparsa
P 6) HEMMBOTHWUX OCUIYPaHLa W S 0 0
CaoCHrypara
aeo 492 |B) pROCMIYpatba U peTpouecHja 0444 10.1 1.429.457 1.250.095
4ec 497 |2, Pesepae 33 HEUCTEKNE PU3HKE 0449 0 0

3. Opyra nacueHa BpeMeHCKa

496, 498, 493
pasrpaHu4etsa (0451 + 0452)

0450 10.2 197.475 134.081 0

a) oanoMeHn NPpUXo, no oCHOB
neo 499 ) oan prxoa v 0451 ] 0
PErPECHUX NOTPaMUBALE

496,498, ges |B) OCTana HenomeHyTa NacueHa

0452 197.475 134.081
499 BPEMEHCKA pasrpaHuyersa
4
Vi PEREPBMGAHE R TRTE (J454 4 0453 10.3 3.128.093 3.469.679 0
0455 + 0456)
s a) MUBOTHHX OCHTYPakba W o 2 &
cancuryparka
—— 6) HEMMBOTHUN OCHUTYPEHE W _— 0 0
Caocurypara
B a
ainass | DyAEanyueran 0456 103 3.128.093 3.469.679

pEDCAryparba v peTpouecuja

e VIl. APYTE TEXHWYKE PESEPBE i 4 o
OCUIYPAHA - A0 TOAWMKHY OAHA

B. [YBMTAK W3HAL BUCMHE

35, gewm 352 D458 0 0
"7 |kanuTANA
6 VIDTIRATACHB AR A0 s 11.285.955 10.053.241 0
- 0458)
89 A. BAHEMAHCHA NMACWUBA 0460 0 0
Nuue DATOBOPHE 34 € BedeDuaanca S FARDHCHKM IACTYTTHMH
N ___|| - = 1 E ¢ .‘_T-\l_ﬂ__ =
.N\l':';u, AL 2 A 0 AE 2 A T
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Obpasay 2

MNonyxasa ApywTBO 3a ocUrypame
MaTuuH Wudpa
u 6poj ABNATHO nub
CTH
HESHB ?mﬁgui 7..r.-'_.*:.e.l-"_-l--\f‘l-?'.lé-"*,:" FT) RE.“E-IE.L'HE.'“E
Ceamuwr DUNAY RE
e KHes Muxaunosa 6/2 . r Py
Bpcra e (JUALES
ocuryps Tw |,
Ha HAyHas Pe a.g.0 BEOGRAD. Bulavar kraija Alsksandra 19, sgrat 1
BUNAHC YCNEXA
y nepuoay op, 01.01.2022 Ao 31.12.2022 roguHe

oo e
1 2 3 4 6
A. NOC/IOBHH NPHUXOAOW U PACXOAW
I. NOCNOBHW (@YHKLUMOHANHK) NPUXO4M (1002
1 i i v L
+ 1009 + 1014 + 1015) 001 13 3.384.515 2.325.061
1. Npwuxogw og npemuja ocurypara v caocurypara 1002 0 o
(1003 + 1004 - 1005 - 1006 - 1007 + 1008)
600, geo 502 | 1.1. O6pavyHaTa npemuja MHUBOTHUX ocurypara M ¢y 1003 0 0
610,613 |1.2. OBpayyHaTa Npemmnja HeMWBOTHUK ocuiyparea 1004 0 0
ia 11; caes [ Mpemuja npeHeTa y caocuryparse - NacMeHa 1005 0 0
i 55;; el Mpemuja npeHeTa y peEcCUryparbe 1006 0 0
= I I TTOBETAFEE PEFEPEN 33 TPERUCHE TTREMATE I
Aee 51’ e pe3epsy 33 HEMCTeKRE PUIMKE OCUryPakba W 1007 0 0
= I O BE T pEIEpEY 39 TIPEROTHE PERATE W
e M’ Ace PEe3epBM 33 HEMCTEHNE PU3UKE OCHIypatea U 1008 0 0
2. MNpuxoaw 04 npemuja peocuryparea v
1009 13 3.384.515 2.325.061
perpouecwja (1010 - 1011 - 1012 + 1013)
Aeo 602, 614,12.1. OBpayyHaTa npemija peocuryparea v petpoued 1010 13 10.177.129 7.058,352
23.n i j
£e0 512, neo pemuja.npeuera pPeTpoLEecHjom peocuryparka 1011 13 6.613.252 4.801.748
523 W perpouecuja ]
40 e ZA TIOBETdFSE PEIEPER 3d NPEAUCHE TTPEMATE I
e 61- . Pe3epBM 33 HeWCTEKNE PHU3MKE PeoCuryparsa v 1012 13 179.362 0
5 NS e peIEpEW 33 NPeROCHE TPENMWAE =
Aee 61' = pe3epen 3a HEMCTEKIE PU3UKE PEOCUIYPakba W 1013 0 67.457
606, geo 609,]3. Mpuxogn oA NOCNDBA HENOCPEAHE NOBE3AHMX C
1014 0 0
850, deo 658 |nocnosuma ocurypara
aeo 609, 639,
64, peo 653, |4, OcTanv NOCNCBHKU NPUXOAM 1015 (4] 0
655, neo 659




II. NOCNOBHM (@YHHLIMOHANHKM) PACXONM (1017 + 1026 +
1034 - 1035 - 1044 + 1045 - 1046 + 1047 + 1048) 1018 14 1837.218 1.353.0n1
1. Pacxoau 33 AyropoyuHa pesepancarsa u
$yHRUNOHENHE gonpuHoce (1018 + 1019 + 1020 + 1017 2.244 2.374
1021 + 1022 + 1023 + 1024 + 1025)
1.1. Matematu4ka pe3epsa MUBOTHHX OC atba -
500 By HHkacuryp 1018 | 14 1.794 2,030
noeehare
506 1.2. MaTemaTuyka pe3epsa HEMWBOTHUX Ocurypared 1019 0 0f
502 |1.3. flonpuHoc 3a npesenTUBy 1020 0 of
503 1.4. lonprHoCKH NpONMcaru NOceBHUM 3aKoHMMa 1021 0 0
504 1.5. AonpuHoc lapaHTHoOM doHay 1022 0 0
505 1.6. Pesgpencarba 33 U3pasHare puamKa 1023 14 450 344
1.7. Pesepeucarba 3a OCUIyparba Kog KOjux cy
OCHMIYPaHMLM NpMXBaTHAK YECTBY[Y M
i FYPaHULM NPUXBATHAW Ad yuecTeyjy 1024 0 0
MHBECTULIMOHOM PWU3KKY, pe3epBucarba 3a Boxyce
U nonycre ¥ nosehatba APYrux TEXHUUKMK pesepau
1.8. NN pa 3a Y “
i OcTanm pacxoau 3a 4yropodHa pesepsncarsa 1035 0 0
DYHKLWOHANHE AONPUHOCE
2. PacxogM HakHaAa LWTeTa v yroBopeHuy MIHOCa
4.1 .823.706 474,
(1027 + 1028 + 1029 + 1030 + 1031 - 1032 - 1033) ooy & . ealie
i 2.1. MKBHAWPAHE WTETe U YrOBOPEHW HAHOCK 1027 0 0
HMABOTHMX OCUIyparsa
520 2.2. JIKBHAMPEHE WTETE HEXUBOTHUX OCUIYParha 1028 0
5
e ;;‘ 0l23, NukBnavpane Wwrete - yaenu y wierama caocur| 1029
4. -
Ao 513, peo |2.4. /uaMaupane wTete - yaenu y urmetama 1030 | 141 4.325.350 3.053.624
524 pPEOCHIYpatba W PETPOLECH|a
5. P uhaja, KB jewu
Aeo 53, aeo [2.5. Pacxoam wasuhaja, npouexe, avkengaumje 1031 18.072 16578
54, 86055 lucnnate HAaKHAAA LWITETA W YrOBOPEHWX M3HOCE
P E::l' o20, 2.6. Npuxoawn og yyewha caocuryparsa y Hakdaan | 1032 0 0
2.7.
a0, | 2.7. Tpvoini i e pRotieyEatea W 1033 | 141 2.519.716 1.596.097
623, 624, 625 | peTpoueckja y HakHaaW WreTta
3. Pesepsucaue wrere - nosehare (1036 - 1037 +
1034 | 14.2 39.810 0
1038 - 1039 + 1040 - 1041 + 1042 - 1043) >0
] - b - +
3. Pezepsucane wierte - cMarkerbe (1036 - 1037 1035 0 51.544
1038 - 1039 + 1040 - 1041 + 1042 - 1043) <0
515 3.1. PesepBMcaHe WTeTe MUBOTHMX Ocuryparsa - nod 1036 4] 0
AE0 604 3.2, PesepBucaHe WTETE MMBOTHUX Ocurypaisa - cmgd 1037 | 14.2 1.695 1.717
526 3.3, PesepBucaHe WTEeTe HeMHUBOTHUX OCUryparba - n| 1038 0 Q
530 3.4. PesepancaHe WTeTe HEWMBOTHHY ocuryparka - 1039 0 0
S0P e Wrypaks
516,527 |- FeS€PAUCane LiTeTe caocurypakea, 1040 | 14.2 1.253.218 1.342.234
pEOCUrypara 1 perpouecuja - noeeharse
B.P c oc
oson gz | -2- PESEDBNEANE LITETE CaOGArypiales, 1041 | 142 1.211.713 1.392,061
peocurypatba M PETPOUECH|A - CMAkseHe
3.7. Noseharse pe3epsrcaHnx WreTa - yaena
Aee 513 |caocurypasaya, peocurypasavya W petpouecoHapa | 1042 0 0
¥y Wwretama
3.8. CMarberbe pesepBuMcaHmnX WTeTa - yaena
635 peocHrypagaya, 0AHOCHO peTpoLecMoHapay 1043 0 0
wrerama
4.n i
607, 652, 654 PUXQaM No OCHOBY PErpeca U npogaje 1044 28,542 29.158
Waeo 673 locurypanux owreReHux cTaapu
517,529 |5, MNosehatbe 0CTaNMX TEXHUYKUX PEIEPBU - HETO 1045 0 0




aeo 604, 631,

(1062 - 1051)

£33. 638 6. Cmarberse oCcTanux TEXHUYHUX Pe3epBM - HETO 1046 0 2.755
518,528 |7, Pacxogm 3a GoHyce v nonycre 1047 0
s sslzm 8. Ocrany NOCNOBHM PacxoaM 1048 0
. AOBWUTAK - BPYTO NOCNOBHW PE3VNTAT (1001
L 1l]ﬂlﬁ} I 1049 1.547.297 932.040
IV. TYBUTAK - BPYTQ NOCNOBHW PE3YITAT (1016 -
(4856 1050 0 0
1001}
B. MPUXOAM U PACXOAM NO OCHOBY
MHBECTMLIMOHE AKTUBHOCTH
.1 TFPIJ\UH!I AL FITTDELT Lilaaln=1a LILALTADA
OCHIYPAHbA (1052 + 1053 + 1057 + 1058 + 1059 + 1051 | 15.1 162.122 64.395
A050 . ancel
660, 661, |1. MpMX0OAW Of 33BUCHUX U NPUAPYIKEHWK NPABHNX
: 1052 0 0
665, a0 672 | nuua w 0f 3ajegHM4KMX NogyXBaTa
2. I'I'pnmp,u 0f yhararba ¥ HenoKpeTHocTy (1054 +
53
1055 + 1056) 10 9 .
T e 2.1, Npuxoam 0/ 3aKYNHUHA MHBECTULMOMMX 1054 0 0
2.2.1 g
- puxoaun oa yeknahusarea BpeAHOCTH — 0 0
WHBECTHLMOHUX HEHPeTHMHA
o670 2.3, Npuxoav 04 NPOAaje HeNOKPETHOCTH 1056 o 0
[ae3nHBecTUpatba)
aeo 662 |3, MNpuxogun 0g Kamara 1057 | 15.1 104.019 56.187
= 4. Npwxogk og yeknaheara BpeaHoCTH
':;: .m!t;::: dUHaHCKjCrInX CpeacTasa Koja ce uekasyjy no dep 1058 | 15.1 1.219 1.284
BpeAHOCTH Kpo3 BunaHc yenexa
ae0 672 |5. flobuum o4 npojaje xapTtvja o4 BpeaHocTH 1059 | 15.1 36.471 0
6.N a
AROE63 03UTHBHE KYPCHE DA3NWUKE W3 BKTHBHOCTH 1060 | 15.1 20,095 E.EGOL
UHBECTHPAHA
AP T oL, oey
7.0 HXOAM NO OCHOBY UHB!
679, neo 682, CTaNK NPUXOAW NO O ¥ UHBECTHLMOHE 1051 |15 — 324
Ao 686, 880 |aHTUBHOCTH
Il. PACXOM MO OCHOBY WHBECTUPAHA
1062 | 15.2 9.668 3.375
CPEOCTABA OCUTIYPAHA (1063 + 1064 + 1067 + Ak 8
1. Pacxoamn u3 o4HOCA €3 3aBUCHHM U
560, 561, NPasHUM NHUKME ¥ 13 3ajeaHuyrmx | 1063 0 0
565, aea 572 | TPMAPYHEHUM NP3 L JEAHWYR
noayxsara
.P
2. Pacxoay nNo OCHOBY YNarakba Y HeNOKPETHOCTH 1064 0 0
(1065 + 1066)
21.P beas
— ACX0LM NO OCHOBY O pehetba 1065 0 0
WHBECTMUMOHWX HEKPETHHUHA |
50 2.2. TyBrum Npu NPoaaju HENOKPETHOCTH 1066 0 0
(pe3nHBecTHRaKLY)
- 4. Pacxoaw No ocHOBY ycknafhuearsa BpegHOCTH
':;: m‘::; (HaHCKjCKUX CpeacTaBa Koja ce uckasyjy no dep 1067 38 1.239
' BPEAHOCTH Kpo3 Bunanc yenexa
aeo 572 |5, 'yGuUM npu Npoaaju ¥aprhja o4 BpenHoCTi 1068 0 0
§ BHE K
. 6. HeraTuBHe KYPCHE PasnKe W3 aKkTMBHOCTH 1069 | 152 9.630 2.136
MHEECTUPAHE
(AT T I, e
579, aeo 582,| 7. OCTany pacxogm No OCHOBY HHBECTULMOHE
1070 0 0
Aeo 586, Aeo | akTHBHOCTH
. AOBMTAK U3 MHBECTMLUMOHE AKTMBHOCTH
71 A54 61.0
(1051 - 1062) a s “
IV. TYBUTAK U3 UHBECTUUMOHE AKTUBHOCTH 1072 0 0




B.TPOLLUKOBM CNPOBOBEHA OCUMYPAMA (1074 + ,
107 7 ;
1079 + 1084 - 1085) 073 16 916.705 548.856
1. T powkosu npubBase (1075 + 1076 - 1077 + 1078} | 1074 16 2.142.885 987.280
aeo 542 |1.1. Mposuaunje 1075 16 2.039.146 921.317
Leo 53, aeo
54, neo 55 1.2. Ocranu Tpowkosn npubage 1076 16 103.738 65.963
274 1.3. MNpomena pasrpa;uueuux Tpowxosa npibase-| 1077 0 0
274 1.4. NpomeHa pasrpaHuyednx Tpowkosa npubase-{ 1078 a 0
2. Tpowkosu ynpase (1080 + 1081 + 1082 + 1083) 1079 16 140.457 139.744
530 |2.1. Amoptvaaunja 1080 | 16 15.891 19.334
— 2.2 Tpumlzcosn MaTepujana, eHepruje, ycayra v 1081 16 35.868 29.443
HEeMaTepUianHKM TPOLWHOBK
2.3.
il 3. TPOWKOBMK 33paaa, HAKHAAA 3apaga M ocTanu 1082 & 24,302 77,456
NUYHW TROLWKOBK
Aago 53, peo
54, 160 55 2.4. Ocranu TPOWKCBM ynpase 1083 16 14.496 13.508
oy i; ‘_::’ 3. OcTany TPOWKOBY cNpoBohera ocuryparsa 1084 | 16 15.918 11.160
505, 651 |4. MposW3unja o4 PEOCHIypaka U PETPOLECKH)a 1085 | 16 1.382.555 589.328
1. NOCNOBHA AOBUTAK - HETO NOCNOBHMK i
1086 .04 :
PE3YNTAT (1049 + 1071 - 1050 - 1072 - 1073} >0 B0 el
Il. MOCNOBHW NYBUTAK - HETO NOCNOBHWX 1087 o ol
PE3YNTAT (1049 + 1071 - 1050 - 1072 - 1073) <0
I1l. PHHAHCUICKK NPUXOAK, OCUM
Aeo 66 |GUHAHCWICKIKMX NPUXOOA NQ OCHOBY 1088 17 163.016 70.786
MHBECTULIMOHE AKTUBHOCTM
V. @PUHAHCHMICKKA PACXOAH, OCHM
aeo 56 |OUHAHCUICKKMX PACXOOA NO OCHOBY 1089 18 180.617 55.319
MHBECTULIMOHE AKTMBHOCTH
V. NPUXOOK Of1 YCKNABUBAHA BPEAHOCTH
aea 68 ITIOTPAMHBAKDA W OPYTE MMOBWUHE KOJA CNYMHMKM| 1090 | 20 208.360 193.310
3A OBAB/BAHE AENATHOCTH
Vi. PACXOAW NO OCHOBY OBE3BPEREHA
Az058  INOTPAMUBADA WU OPYITE MMOBWHE KOJA CAYHKM | 1091 | 21 364.308 224.607
3A OBAB/LAHE AENATHOCTH
aeo 67 |VII. OCTANA MPUXOOM 1092 19 1.396 1.513
aeo 57 VIl OCTANK PACXOOM 1093 19 16.313 15.585
IX. NOBUTAK W3 PEAOBHOTI NOCNOBAHA MNPE
ONOPE3WMBAHLA (1086 + 1088 + 1090 + 1092 - 1087 | 1094 594.580 414.292
-1089-1091-1093)>0 B i
X. N'YBUTAK M3 PEAOBHOI NOCNOBAHA NPE
OMNOPE3WMBAHA (1086 + 1088 + 1090 + 1092 - 1087 | 1095 0 ol
-1089-1091-1093)<0
X1. HETO JOBMTAK NOCNOBAHA KOIE CE
P OBYCTAB/bA, MO3UTUBHW EQEKTH NPOMEHE 1096 o 5
PAMYHOBOACTBEHUX NOAMTUKA M UCMPABKK
TPELLIAKA M3 PAHMIMX NEPHOAOA
XIl. HETO TYBUTAK NOCNOBAHA KOJE CE
POME
S OBYCTAB/bA, HETATUBHW EDEKTH MPOMEHE 1097 33 219
PANYHOBOACTBEHWX NOMUTHKA M MCMIPABKM
PELLAKA M3 PAHMIWX NEPWOOA
. AOBUTAK NPE ONOPE3WMBAHA (1094 + 1096 - 10 1098 22 594,547 414.073
A. TYEMTAK NPE ONOPE3UBAHA (1095 + 1097 - 10| 1099 0 o]




h. MOPE3 HA AOBUTAK
721 1. Nopea Ha gobutax 1100 | 22 105.098 63.289]
5y 2. 1oBMTaK No OCHOBY HPEeWpaka 0OAN0HMEHWK 1101 oD 5 447 1016
NOPECKUX CPeACTasa M CMatberba 04N0MEHNK
3. TybBuTak No OCHOBY CMakeHa OANOMEHNX
352 NOPECKUX CPRACTABA M3 NPETXOOHMX MOAWHE W 1102 22 449 117
Kpeuparba 0AN0MeHnX nopeckx obasesa
E. HETO AOBMTAK (1098 - 1099 - 1100 + 1101 -
A { 1103 22 494 447 351.683
1102)
1. Heto noGuTaK Koju NpMNaaa MaksMHCKUM ynarayy 1104
2. Heto pobuTak Koju npunana eehuHckom snacHuk] 1105
. - + - +
M. HETO NYGMTAK (1099 - 1098 + 1100 - 1101 1106 0 0
1102) -
1. Heto ryGuTaK Hoju ce npunucyje matbMHCKUM 1107 0 0
ynarasmma
2. Heto ryBuTtau Koju ce npunucyje sehudckom Bnac] 1108 0 Y |
3. 3APAJA MO AKUMIK
1. OcHoB8Ha 3apafa no akukiv |y avHapuma 6es nap] 1109 0 0
2. YmarseHa (passogHseHa) 3apana no akumjm (y o 0
auHapuma Ges napa)
JiMug oAroBopHD 3a cacTaBmaree Buaakca 3AKOHCKM JACTYNHWN
a ., — 5 A
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Cepuwre: KHe3 Mwuxaunosa 6/2
MaTtuyHu Bpoj: 07046901

Bpcra ocurypamsa: 6520 Peocuryparse

W3BELLUTAJ O OCTAZIOM PE3YNTATY
y nepuoay og 01.01. go 31.12.2022. roguH

ARDIINARSRD DRUSTVD ZA RECSIGURANJE
®
@ DUNAV RE
»

1 -U3-
- fod

BEDGRAD, Bulevar kralje Alaksandra 18, spral 1

HETO ynararea y MHOCTRAHO NOCAOBaHE

il HEpE,
il SR RS OsHana imall s T W3roc TE
1 2 3 4 S 6

A. HETO PE3YNTAT M3 NOCNOBAKLA
I. HETO AOBMTAK (AON 1103) 2001 22 494.447 351.683
Il. HETO NYEMTAK (AQM 1106) 2002
E. OCTANW CBEOBYXBATHW AOBUTAK
WKW TYBUTAK
|. CTABKE KOJE HERE EMTK
PEKNACUDUKOBAHE Y BMNAHCY
1. Noeehatbe peesanopr3aLMOHKK

320 PE3EPEM NO OCHOBY HEMATEPKHjanHe 2003
MMOBWHE, HEKPETHWHE, NOCTPOjeHa U
2. Cvarbethe pesanopH3IauMoHmx

320 pe3epsq NO OCHOBY HEMaTepHujanHe 2004
MMOBMHE, HEKPETHWHE, NMOCTPOjErba M

- 3. AKTyapCK1 no6uLKM NO OCHOBY 008
nNaHoBa AeduHUCAHMX NPUMaLa

- 4. AxTyapckm rybuum no ocHoBy 2006
NNaHoBa NePUHUCAHUX NDUMaHE

54 5. foBuum no ocHOBY ynaramwa y 2007
BNECHUYKE MHCTPYMEHTE HanuTana

333 6. My6uum no OCHOBY YNarakha y 2008
BAJCHMYKE MHCTRYMEHTE KanuTana
7. DoBuum no ocHoBY yAena y ocTanom

3z3 cBengbyxBaTHOM pesynTarty 2009
NRUADYVHEHUX ODYIWTEBA
8. M'yBuuM no ocHoBY YAENa y 0CTaNnoM

333 cBeoByXBaTHOM PE3YATATY 2010
NRUADVIKEHUX ADYINTABS
Il. CTABKE KOIE HAKHAOQHO MOry
BUTW PEKNACHPUKOBAHE ¥V BUNAHCY
YCNEXA Y BYAYRUM NEPUOAMMA
1. Aofuum no ocHOBY NpepavyHa

324 A Ll. Y p i 2011
DUHAHCK]CKMX H3BEIWTA]a MHOCTPAHOT
2. TyBuum no oCHOBY NpepaqyyHa

334 1 u'. ¥ P PoRk 2012
GUHBHCH]CKMX U3BEILTA]a MHOCTPaHOr
3. llobuum 04 MHCTPYMEHATa 3aWITHTe

325 HETO YNarara y MHOCTPAHE NOCNOBAE 2013
4. Wﬁuu,u o4 MHCTRYMEHATA 3aUTHTE

335 2014




326

5. floBuum no OCHOBY MHCTPYMEHATa
FAWTHTE PUIKMKE (XEUKMHra) HOBYaHOT
TOKA

2015

336

6. NyBuLM NO OCHOBY HHCTPYMEHATA
JAWTHUTE PU3MKE (XelHra) HoBUYaHor

TOKa

2016

327

7. AoBuun No ocHOBY XapTvja og,
BPEAHOCTH PACNONOMKBMK 33 npoaajy

2017

7.011

337

8. NyBuumM no ocHoBY XapTHja o4
BREAHOCTH PACNOADKMWUENX 33 NPOAa]Y

2018

46.632

lll. OCTANE KOMMOHEHTE OCTANOr
PEIYNITATA

329

1. OcTann HepeanuaosaHu Aobuum

2019

339

2. Octanw HepeanuiosaHH rybuum

2020

IV, OCTASTH EPYTO CBEOBYXBATHW
AOBWTAK (2003 + 2005 + 2007 +
2009+2011 +2013+2015+2017+2019)

2021

7.011

V. OCTANW BPYTO CBEOBYXBATHH
TYBMTAK (2004 + 2006 + 2008 + 2010 +
2012+ 2014 + 2016 + 2018 + 2020)

2022

46.632

VI. MOPE3 HA OCTAJSTM CBEOBYXBATHM
AOBUTAK UNKU TYEMUTAK
NEPUOOAIDBPAYYHCKK]

2023

VII. HETO OCTANM CBEOBYXBATHY
OOBUTAK (2021 - 2022 - 2023} >0

2024

7.011

VIII. HETO OCTANM CBEOBYXBATHW
YEMTAK (2021 - 2022 - 2023} <0

2025

46.632

B. YKYIMAH HETO CBEOBYXBATHH
PESY/ITAT NEPHOOA

I. YKYMAH HETO CBEOBYXBATHM
AOBWTAK (2001 + 2024 - 2002 - 2025) >
0

2026

447.815

358.694

1. Mpunucad BehuHCKUM BA3CHULUKMMA
Hanurdana

2027

2. MpUNKHCaH BRacHUUMMa Koju Hemajy
KOHTpONY

2028

Il. YKYTIAH HETO CBEOBYXBATHM
MYBUTAK (2001 + 2024 - 2002 - 2025) <0

2029

1. NMpunucax BehMHCKUM BAaCHMLMMA
Kanutana

2030

2. NpUNUcaH BNacHMUWME KOjW HEMajy
KOHTpOAY

2031

JlMue oarosopHO 33 cacTassare Gunanca
. A
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N
H3EE|.|JTAJ 0 TOKOBHMA roToOB HEJGRAD Bulevar kraija Aleksandrs ':_‘;F‘-:all

y nepuony op 01.01. no 31.12.2022

(¥ Xuibaaama anHapa)

W3Hoc
Moauymja AOM " Hipemonuy
enyha roguya rogvHa
31.12.20
1 2 3 4
[ ToRoRH FoToRmE V3 TGOS NTHGROCTH T e
l.  Mpunuem rotosuHe W3 NOCNOBHUX aKTHBHOCTH (04 1 A0 5) 3001 8.753.127 6.596.312
. MNpemuje ocurypara u caocurypar; M NPUMIBEHN — | 3002 T
| 2. Mpemvje peocArypaisa 1 peTpouecHja 3003 7443686  5548.874
3. Mpunwein og yvewha y Hakwaan wiera 3004 1254634  1.001.356
4. MpUMIbeHe KamaTe Ua NoCroBHMX aKTMBHOCTH 3005 _
5. Ocranv npunwBi U3 pejoBHOr NOCNoBaK:a | 3006 54807 46.082
Il. fOﬂnuuu TOTOBMHE W3 NOCNOBHIX aKTHBHOCTH (oa1m09) ﬂ 8.251.046 6.119.734
1. Haknape wreTa v yroBOPEHUX M3HOCA U3 OCUrypaksa, yaenu y 3008
LUTETaMA U3 CAOCHTYPasa W [aTH aBaHCH . |
i .;B THPao!t:jéq;amTETa W yOenu y WTeTama U3 peocurypara 1 3009 276 1_43 8. 2 055.61 B
3. Mpemvje caocuryparsa, Peocurypatba 1 peTpoyechja 3010 5.150.869 3.813.621
4. 3apage, Hamaﬁe 3apajia v 0CTanu MWYHK Pacxoam 301 139 581 126.574.
5. QcTanm Tpolkoey cripogohiera ocuryparsa 3012 107. 9?1 86.798
6. Fnahese kauare 13 | 1 l
7. Nopes va pobirar 3014 | 80.044 30.893
| 8. Mnahaka 110 0CHOBY OCTANVX jaBHIX NpUxoaa 3015 11.143 6. 1295
I; 9 OcTanv oAnMBM roTOBUHE 13 PEACBHOT MOCNOBAH:A 3016 -
Il Hero npwawa rorosuke w3 nocnosux akrwsHoct (M) 3017 502.081 476.578
IV. Hero OA\fINE [OTOBHHE W3 NOCNOBHMX akTuBHoCT (II-]) 3018 0 0
5 Tomau FOTOBHHE W3 AKTUBHOCTH MHBECTHPARA : IF 1
| MMpunuen roToBMHE M3 aKTMBHOCTH MHBECTUPaKLa (0 1 40 5) 3019 156.251 55.971
i 1. lMpogaja akumja u yaena (HeTo Npunuem) | 3020 80.370 ]
prnemem | W om
3. Ocranm duHaHcujcku nnacManmi — AEnoHoBaka U ynaramwa (Heto 3022
 Mpwuem) [ 7 L | il
4. NpUMIbeHE KAMATE 13 AKTHBHOCTH WHBECTUDAH:A 3023 75.469 52.918
i _ 5 ﬂb;ﬂ_i'baHE [AvBuaeHze ﬂugmha ;pesynraw . 3024 362 324
| IL. lOanuau FOTOBMHE U3 aKTMBHOCTW WHBECTHPaiLa (o4 1 ao 4) 3025 700.184 476.009

|1. KynosuHa akuwja v yaena @o oprmen) 3026




2. KynoewHa HemaTepjanHux ynarara, HekpeTHWHa, NocTpojera, |

: ‘onpeme u SuonoLwKkix cpeacTasa _ e i '842_ 1 '4?0_
;gg:rﬂ (MHEHCH]CKI NNACMaHKN — [IBNOHOBAHA W yNaraka (HeTo 3028 668 342 474.539

4, Mnahexe kamare 3029
l, Hero NPUNWE FOTOBWHE W3 AKTHBHOCTW WHBECTHPatLa (I-Il) 3030 0 0
| N ‘-He'm omu# FOTOBMHE W3 AKTHBHOCTH unsectupaa (Il 3031 543.933 420.038
B. TOKOBM FOTOBMHE W3 AKTVBHOCTH OHHAHCHPAIA | ' 2
|.  MpunuBs roToBMHE U3 AKTMBHOCTM dhuHaHcuparsa (oa 1 fo 3) 3032 162 235.285
1. YBeNharbe OCHOBHOF KanuTana 3033 | - 235.160
2. [yropouHM i KRaTKOPOMHM KpeanTy (HETO NpUNMBK) 3034 162 125
3. Ocrare ayropoute " kpaTkopoyHe obaseae 3035 l
Il. ' Opnuen roToBMHe W3 akTUBHOCTH huHaHcupatsa (og 1 go 4) 3036 175.823 121.872
1, OTKyN CONCTBEHMX aKLMja W yaena 3037 _ -

2. [lyropodHM W KpaTHOPOYHW KPemMTH 1 ocTane obaeese  (Herto 3038

OANMBK)
[ 3 5&?@04% TTH3UHT 3039 R | _
4. Vicnnahere AMBaeHAE K yuewna y pesyntary 3040 175.823 121.872
lll. Hero npunue roTOBMHE W3 aKTHBHOCTH (huHaHcwpatba (I-l) 3041 0 113.413
V. fHew O[INMB rOTOBMHE W3 aKTHBHOCTH (hUHaHCcHpatba (I1-1) 3042 175.661 0
[, CBETATPWAMBH OTOBMHE (301+319+332) 13 3043  8.909.540  6.887.568
[]. CBETAO/THEH FOTOBMHE (307+325+336) 3044 9.127.053  6.717.615
. HETOMPUNMBHTOTOBMHE (343344 3045 0 169.953
E. iﬂﬂo O[MEN FOTOBHHE  (344.343) 3046 217.513 0
W, TOTOBMHA HA NOYETKY OBPAYYHCKOT NEPHOLA 3047 945.964 771.517
3. NMO3UTHBHE KYPCHE PA3NMIKE NO OCHOBY NPEPAYYHA FOTOBMHE 3048  17.664 6.293
M. HETATMBHE KYPCHE PA3NMKE NO OCHOBY NPEPAYYHA FOTOBHHE 3049 4,686 1.799
J. TOTOBMHA HA KPAJY OEPAUYHCKO NEPWOJIA (345-345+347+348-349) 3050 741.429 945.964
) T41.429 11517
0
Niue oprosopHo 3a 3aKOHCKM 3ACTYMHUK
CacTaBroake PUHaHCHICKOr nIBeLITaja y
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1

1.1.

1.2

OMnwiTH NOJALUW O OPYLWTBY
OcHuBare W AenaTHOCT

AxuywoHapcKko OpPYWTRO 38 peccurypake Jfywas Pe” (y parsem texcry Jpywrso') pemctposaHo je y
Arexuuju 3a npuspeaxe perveTpe nog Gpojen 43206 nada 22, jyna 2005, rognHe K80 akUMOHEPCKO APYLITBO
38 NOCNOBE PEOCHTypaba,

NpywTeo je ochoeawo 01. jyna 1977, roguye nog Haswsom 3ajenquua peocurypaia J[Jywas Pe'. [lana
1. okTobpa 1990, ropuHe naBpLLeHa j@ TpaHchopMAaLnja Y ASOHNIKD APYLLTBO.

Ha ocHopy Petlersa Caseanor MuWHHCTapCTEE 3a diMHaHCHje 0 MafaBakey nossone 3a paa Gp. 4/1-11-004/87
og 15. maja 1997. rogwie [pywreo je 3a obaprbake NocNoBa W3 HABEAEHO! peLLgHka PEMVCTPOBAHO KOg
MNpuepenHor cyaa v beorpany noa Gpojem IV-0u-5153/97 og 20. jyna 1997, roguHe, nog matuiHim Gpojem
07046301, wro je ynwcawo koa PenyBnwukor 3asoaa 3a crarmeruky Penybnuke Cpbuje Obasewrermem o
pasepcrasatby NPeMa KNackudMkaluju AenaTHOCTH — W3BoA W3 pervcTpa Bpaj: 052-88 on 29, jaxyapa 1998,
roanHe,

LLndpa penartHocty je 6520, MNopeckn naenTuiurkaunorn Bpoj je 100001327, a maTudHu Gpoj je 07046901,

NMuue osnawheno 3a zacTynake je npegceannk Waspweor ogbopa 3opana MNejunh. Y cknagy ca unaqom
31, NpaBUNHUKE O PAYYHOROACTRY, 3AKOHCKW 3ACTUYNHWE, MIBPLIHK U Hapsopryw oabop Opywrea y cknagy
ca 3aKcHOM O paYyHOBOOCTBY, KONEKTWBHO Gy OOTOBOPHM 338 MCTWHWTO U NOLUTEHO NPUKAINBEIHE PEAOBHOT
rogulser thMHaHCK|CKOT M3BSLUTA|N W FOAVLLHLET M3BEIUTE[E 0 NOCNUBAKY.

DUHAHCUCKE MIBBLUTA]E NOTIIMCYje Wed PauYyHOBOACTES W 3aKOHCKM JACTYNHWK NPABHOT NULUE Y3 CYNoTnne
ynana Waepweaor opBopa sagyxexor 3a nocroee iHaHcnja.

¥ Toxky 2005, roguse wsepweHo je yoknahweawe CratyTa [lpywTea ca 3aroHom o ocuryparsy Crywbesu
rnacHux PC" Bp. 70/04), Taxke aa je Aowno A0 NPOMEHE Y perdcTpaumnjn Haswea [pywrea y Jlysae Pe" a.n.0,

Opyurrso je gaka 13. maja 2016, roguHe yoKknaguno cBoje NOCNoBake, WMOBMHY, kanutan, obasese,
oprake, opranusaumjy 1 akTe ca oapeabama 3akona o ocurypamy (.CnyxGeni ractuk PCY, Bp. 139/2014)
W MCIYHWNO YCNoBe 33 0DaBMare NoCnosa peocurypaka y cknany ca TiM 3akoHom,

Ceguwre Jpywrea je v Beorpaay, ynuua Kues Muxawnosa 6 Ha pad 31.12.2022. ropuHe. [dpywrteo je
Peluerwem oa 09.01.2023, roguHe WIBLIPMNG NPOMEHY CEAWILTA W HOBOperucTposaHo cenuwte [pywrsa
jey Beorpany y ynuum Bynesap kpamna Anekcangpa 18.

Lpywteo ce Gaen NpeysuMalLem y PeccHiyparse, 0AHOCHO peTpoLecHly, puanKka Aomahnx ¥ MHOCTRaHWX
ocurypasajyfinx ApyliTaga (akTMBHM NOCNOBM) W npegajom y petpoueculy domahum W MHOCTPaHWM
peocurypasaiyhium ApyLUTBMME BULIKOBR DU3MKA NPEYIETHX Y PEOCUIYPae (NAacHBHK NOCNoBK).

Opywteo ce Gaaw peocuryparkeM puanks aomahux ¥ WHocTpasnx ocurypaealyfinx apywrasa, a Takohe
fNacupa pranke npeyseTte of AoManux 1 CTPaHKX UeasHaTa Ko WHOCTPaHuX peocurypasaqya,

CTpyxTypa KanwTana

Ha pax 31. peuemBpa 2022, rogude, npema esngeHumrjy Lientpansor pervctpa XoB cipykTypa kanurana
Opywrea nara je y Tabenu:

BpeaxocTt

aKuMjcxor
Yuewhe y Kanurana Yuewhe y
aKLHjCKoM (xuresane OCHOBHOM
Onwuc Bpoj akuuja kanutany % AuHapa) kanurany %
Aomaha npasHa nuua 957.754 SY-12 1.733.535 a7 72
Crpana npaeHa nuua 8.230 0,84 14,856 0.84
Nemaha dusmuka nuua 14.133 1,44 25,581 1,44
AKUMJCKW KanuWTan ykynHo 980.117 100,00 1.774.012 100,00
OpywTBeHwn kanuran - - - -
OcHOBHWM KanWTan ykynHo 980.117 100,00 1.774.012 100,00

(poMene Ha kanwTany cy AeTarsHuje onmcawe y Hanomewn 8.
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24,

BehuHcku akumorap Opywrea je Komnanwja JyHas courypame” a.4,.0., Beorpaa ca yyewhewm og 87 12% vy
SKLMICKOM Wy ocHOBHOM kanwTany. BefuHcki snackur Komnauwja [lyHas ocurypare ago je PenyBnuka
Cpbuja ca 76.7% yxynHO akumjokor kanuTana, a wHawpexTHo npekoe Komnaduje [lywas ocurypawa ano
sefhuHCK BnacHnk je PenyBnka Cpowuja.

¥ ykynHom kanutany Komnauwje [ywas ocurypare SOMWHMPE BKUMICKW kanWuTan, akimje y snacHwwTey
npaexvx Mua B1,36% yKkynHor kanuTana, y BnacHuliTey dvandkux nua 14,89% » kacroau padyHu 3,75%.
¥ ykynHOM akumjckom kanutany PenyBnuka Cpbwja nocenyje 46.650 akumja, HoMuHanhe speaHocTv 1.810
AMHEPE NO JROHO| AKUMJA WTO YKYNHO Y4iHW B4.437 xurbaga puHapa mnu 4,76% o ykynHor akumjckor
Kkanurana.

Ha paun 31. geuemBap 2022, rogude y Opywrsy je Guno sanocneno 43 pagHwka,

KeanudukaunoHa CTPYKTYpa 3anocneHMx Ha Aad 31, peuembpa 2022, v 31. geuembpa 2021. rogmHe,
npukasauHa je y Hapeaxo] Tabenu:

CreneH cTpyyHe cnpeme Bpoj sanocnedux
31.neyembBap 31. peuembBap

2022, 2021.

Bucoka cipyuHa cnpema 26 24
Buwa cTpyvHa cnpema <] T
Cpearsa cTpy<Ha cnpema 11 8
YrynHo 43 40
Mpocevuan Bpoj 2anocneHix 43 40

OCHOBE 3A CACTABIBLAHE W NPE3EHTALIWJY ®MHAHCWJCKMX U3BELUTAJA W
PAYYHOBOLCTBEHM METOQ

OcHoBe 3a cacTaBrbake W NpeseHTaumjy uHaHCcKjcKMX u3BeluTaja

[pywrtea perucrposada 3a obapreame NOCNORa OCHIYPama W peocurypawa y Penybrmum Cpbuwm cy y
ofiasesy aa sofjetbe NOCNOBRMX KbWra, NpUIHABALE W NpouekHBarke WmMoBure W ofiasesa, npuxoaa W
pacxofAa, cacTasrbarse, NpWRaaueamke, ocTasmsamke 1 obenofarknBake MUHAHCH|CKIX W3BELUTAja BpLE Y
cknagy ca JakoHoM o pauyHosopcTey ("Cn. rnackiuk PC", 6p. 73/2019), 3arxoHom o ocuryparsy (ChykBeHi
rnacHux PC, 139/2014), Oanykom o KoHTHOM DKBMPY W canpkuHu padyHa y KoHTHOM oKBMpY 3a ApywTBa
3a ocurypatee (Cnyswbenn rnacHuk PC, 6p. 135/2014 v 102/2015) 1 ocTanum PENEBaHTHUM NOA3AKOHCKUM
aktuma Hapogee HaHke Cpluje, kao W 0CTANOM NPMMEHISMBOM 33KOHCKOM perynatueoM y Penybnuuu
Cpbujn.

ApywiTeo, ka0 Benuko npasHo nuue, obaeesHo je Aa npumensyje MefiyHapogHe crangapae dvHaHewjcxor
wisewrasamwa ("MC®WY), kojw y cmmcny Hasegedor 3akoHa, ofiyxearajy: Oxewp 3a ripunpemarse W
npukasveae uHaHcujerux wssewraja ("Oxaup’), MefyHapoaHe padyHosoacTeere crangapie ("MPCY),
MehyHsapogHe cTaHaapae uHaHcwjckor uaeewTasara ("MCOW) u ca -uma Nnosesana TyMayera, napata
of KomureTa 3a Tymadewe padyHosoactaeHux cravfapaa ("IFRICY), HakwagHe wamexe TMX cTadaapaa m
€3 HKUMa noBelada Tymadyawa, ofcbpenw on Oabopa 3a mefyHapogHe payyHOBOACTBEHE cTaHAapae
("IASBY), uvju je npeson yTepouno W objasuno MUHWCTAPCTBO HAANEWHO 3a nocnose dMHaHowja
{.MunucrapcTeo"),

Mpeson MCOU koju yTepiyje u objasrsyje MuHucTapcTao YuHe ocHoskW TekcToau MPC, ogHocHo MCEI,
uagatu og Oabopa 3a mefyHapoaxe pauyHOBOACTEEHE CTAHAApAS, kA0 W TyMayeHa MagaTa oa KomuteTa
3a TyMaqete paqyHoBOMACTEEHWUX cTanfapha y ofnuky y Kojem cy M3LaT! M KOjM He YKIbydyjy ocHoBe 3a
3akey-mBake, unyctpyjyhie npumMepe, cMepHLE, KOMEHTAPE, CYNPOTHa MALLIbEka, paspaljeHe npumepe
1 Apyru gonyHcki objawisarajyhin MaTepujan koju Moxe ga ce YCRojW Y Be3W ca CTaHgapavMa, OfHOCHD
TYMa4SH:MME, GCHM BKD C& WIPHYWTO HE HaBroaM A8 je CACTABHW 4e0 CTaHAapaa, 0AHOCHD TYMauetha,

Ha oee c¢muamcujcke ussewraje je npumersed npesog MCOW yrephien Pewerem Munuctapcrea
dmHancuja w npuepeae Bpoj 401-00-4351/2020-16 oa 10, centemBGpa 2020. roguHe. Npeseaern cTaHgapam
yTEpHEH HaBEAEHUM DELLEHLEM NEUMEY]Y e 04 MUHAHCK|CKMX MIBBLUTAja KOJW Ce CacTaslbajy Ha AaH
31. peuembpa 2021. roauHe.
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Peletenm MuHncrapeTes dwnancuja u npuspese Bpoj 401-00-4351/2020-18 og 10, centembpa 2020,
ropuHe yTephed je npesog Mefiysapogrux cTanaapaa puHancujckor useewTasata (MCOU), koju duHe
KoHUENnTYyanH OKBMp 33 (DUHAHCM[CKO W3BElTABame, OCHOBHW  TekctoRw  MefyHapoaHux
payyHoBoacTBEHMX cTaHAapaa (MPC) ocHoeHw Texcroen MC®M wspatw og Ogbopa sa melyHapogHe
padyHoBoacTeeHe cradgapae ({Intemational Accounting Standards Board — |ASE), kao w Tymauewsa
pauyHOBOACTBEHX CTAaHAapAa y 0DNMKY ¥ KOjeM Cy M3aTH, OAHOCHO YCBOJEHN U KOJU HE YKrbyuyjy ocHoBE
33 3aKfbYYMBarbE, WycTpyjyhe npumepe, cMepHuue, KoMedHTape, cynpoTHa Mulrbera, paspafede
npuMepe ¥ ApyrM aomyHcky objawjasajyhin matepwjan Koju MoXe Sa ce yCBojW Y BE3W ca cTaHgapanma,
OAHOCHO TYMaYEHMMa, OCUM 8KD Ce M3PUUWTO He HaBoaM A3 j@ OH CacTaEHW Ne0 CTaHQapAa, 0AHOCHD
Tymauewa. Mpesegesn MCOW ytaphenn HaseneHum pewersem Gpoj 401-00-4351/2020-16, nouehe aa ce
npumesyjy ce o (hMHaHCH|CKWX MABBIITA]a Koju ce cacTasmsajy Ha aad 31. neuembpa 2021, rogune.

[pywTeo je npuaxanc cpeaciea ca npasom kopriuhersa u oGasese no sakyry koje npeacrasrbajy Gyayha
nnahawa sakyniuke. On NpusHaearka No 0BOM CTAHOAPAY MAYIETH Cy KPATKOPOMHW 3aKYNM U 3aKyNW Mane
BPSAHOCTA Kako je [pywreo nponucano CBOJMM MHTEPHAM akTiMa. [pywteo npuaHaje HOBa CpefcTea v
ofaBe3e N0 OCHOBY 23aKkyna MOCNOBHOr npocTopa 3a UeHtpany [pywrea, onpemy uquja BpegHocT
fpesasunasy WaHOC NPONWCEH WHTEPHUM BKTWMa W Apyry onpemy xoju cy [pywrsy HeonxogHw pagu
spuleHsa ceoje AenatHoct, noeehawa edwmkacHocTM nocnoeawa n obesBefmsarba Beheduunja
sanocnesuma, Mokaaneare TPoLWKE 3akynHuHe y BUraHcy yenexa je saMereHo TPOLWKOM aMmopTHaaluje 3a
cpencTsa ca npasom kepulhera ¥ TpowKoM kaMate 3a oGapese no sakyny. Jpyuiteo je npumenuno MCOW
16 Ha cee yroBope KOjWM Cy CTynunw Ha cHary npe 1.1.2021, roguHe W Kojw cy naesTMMKoBaHK Kao 3akynm
y cknany ca MPC 17 w MOPULL 4 nomohy moavbnioBaHOr pETPOCNEKTUBHOS NPUCTYNE.

¥ norneay wHuumMjande umnnementauuie MCDW 16, ediekTu wHUUMjanHe npumere Ha gad 31 J12.2021.
rogvHe je obenogarked y Tabeny npoMeHa Hag OCHOBHAM CPEACTRUMA Y HanomeHu 4.1

C obavpom Ha HaNpes HaseaeHo W Ha TO A3 NDjeaMHa JAKOHCKa W NOAAKOHCKA PErynaTuea nponucyje
paqyHOBOACTEEHE MOCTYNKE KOjW ¥ NojeavHum cnyvajesmma ogcerynajy of saxteea MCOW xao v 1o ga je
3akoHoM © padyHoBOACTBY OwHap yrepfEd Kao 3saHuuda BaryTa MIsellTasakd, PavyHOBOACTBEHM
nponuck PenyBnuke Cpbuje mory ogctynami of saxtesa MCOMW wWTo Moxe UMETH YTULE] Ha NpUNoKeHe
thuHaHcujcke wagewTaje. CxoQHO TOME, NPUNoXEHW MRHAHCKHICKM WIBRLITAjM e He MOry cmaTparti
OMHAHCH|CKUM M3BBLWTAjUMa CACTABLEHNM ¥ carnacHocTy ca MCDU Ha HauvH kako je To AedMHUCaHD
oapenbama MPC 1 lMpeaexwtaumja drHaHCK]CKUX MagewWwTaja’.

MpunuKkoM CACTABMAHE DBUX (DMHAHCUMjcKWX uisewTaja, [pywTeo Huje npumexino MCPU u MPC koju
ycaojum ogpeabama goseorbasajy paHvly NpUMEHY HWTW j& NPUMEHMNO CTEHAAPAE 4YWjM npesoa Huje
YTEPAWNC ¥ 0GjaBUNG MUHWCTAPCTBO HAAMNEMHO 38 Nocnoae diHaHEW]a,

Y cxnagy ca saxteswma MC®M 4 Yropopu o ocuryparwy 003BOrb@Ba QCUIYpasadumMa Koju ncnyhsasaly
cneuuuyHe KpUTepUiyME A3 NpUMerkyjy uayzehe npuMeHe 3a NpenasHn nepuog kKojum cy ocnobofieHw
aaxtesa cravpapna MC@W 9 go TpenyTka npumene MCO®W 17 yrosopu o ccurypawy. C obaupom pa
ucnyssaea saxresaqe cneuudmite kpurepujyme dpywreo ce ognyyuno 3a kopuwhetse nayseha npumene.
¥ cknagy ca vasaednm MC®M 8 hie Butk npumetseH WcTospemeno ca npumexom MO 17,

THUHAHCMCHA MIBBLLTAJW CY CACTABILEHW ¥ CKNBAY €2 HAYENOM MCTOPUICKOr TPOLLKE, OCUM BKO je apyraquje
HaBefeHo Y PAYYHOBOACTEEHUM MONMTUKAME KOje Cy [aTe y Aarkem Tekcry.

OpylWiTeo je Yy cacTasrbaky oBWX MWHAHCH|CKUX MIBeluTaja NpUMesHBAno pa4yHOBOACTEEHE NOMWTHKE
obpainoxeHs y HanoMmenw 3.

Y cHnagy ca 3akoHoM O pauyyHOBOOCTBY (huHaHCWjCKW wisewrTajn [pyliTsa Cy Wckaladuw y xwisajama
AuHapa. OuHap npeacTassa seaquqHy yHKLUWOHANHY W w3sewrTajiy sanyTy y Penybnuuw Cpbuju.

Osu dmHacKjckk nagewTajn onobpeswy cy oA cTpase pykosoacTea fpywrea.

Ynopeanu nogauu

YnopeaHe nogaTke NpeacTasrbajy chmiackjcks wasewTajw [JpyluTea Ha fad i 3a roauHy sasplieHy Ha aaH
31. peuembpa 2021, roguHe.

Haueno cTanHoOCTH NOCNOBaka

DUHAHCM]CKIN MIBRILUTA[W Gy CACTARILEHM Y CRNANY Ca KOHUENTOM HACTaBKa NocroBaka, Koju nogpasyMesa
Aa he [pywTeo HACTABMTH Aa NOCNYje y HEDTpaHWYEHOM NEpUOAY ¥ Npeasnarsmeoj GyayfiHocTy,
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24,

6)

B)

MNpaeuna npouewKBatsa W 3HAYAjHE pauyHOBOAGTEEHE NpoueHe

MpesenTaunja gwHaHcWjckx W3BellTaja 3axTesa of pykosoacTea [pywrtea rkopuwhiewe HajGorsux
moryfiix NpoUeHa v pasyMHUX NpeTnocTasky, Koje uMajy ethexTa Ha npeieHToBaHe BpEAHOCTY cpeacTasa
W cbaeesa xkao w obBenogaruBarse NOTEHUWANHWX NOTpawuBama W obDapesa Ha OaH cacTasLama
(hMHAHCK|CKMX M3BELITaja, K30 W NPUXOAa M packoaa y Toky wasewTajsor nepwoga. Ose npoueHe u
NPeTNocTaske Cy 3JACHOBAHE HAa WCTOPHICKMM W OCTANWM MHOpMauWjamMa PacronoXveMM Ha gad
cacTaemsara vHaHewjcknx nasewTaja. CTBAPHM MIHOCK C& MOry PaanukesaT of npoustserux. [pouexe
W NPETNOCTABKE CE& CTARHO MpeucnuTyjy. MaMeHe kreWroBOACTBEHWX NPOUEHA NpUlHajy ce ¥ nepwogy
MIMEHE YKOMMKO CB OOHOCE CAMO HA T3] NEpUoA, WNK y nepiody niMeHe W Byayhum Neprogrma yKOmKo
uameHa yude Ha Texyhi w Byayhe nepuoge. Y HacTasky cy NpukadaHe WbydHe NpeTnocTaeke sezaqe 3a
ByayRHOCT W OCTANKM MIBOPY NPOLEH:UBALE, HEWABECHOCTH Ha AaTymM Gunaxca crama Koje npeacrasrbajy
3Havajan puank, 3a MaTEpHjaNHE KopEKLMje WaHoCA noanLwja BunaKca cratka y hUHaHCHICKO] FogMHY.

Wcnpaeka BpegHOCTH NOTPaKMBaH:a

Opywrao epwi oBpadyH WCrpaske BPeOHOCTH NOTPAXWBa:A, HA OCHOBY NPOLBHLEHWX ryGuTaka ycneg
HemoryNHOCTH Kynaua (KOMWTEHATA) Aa ucnyke HeonxogHe obasese. [TpoueHa je sacHoBaHa Ha CTAPDCHO)
aHanusK NOTPRKUBAE, NCTOPHJCKMM OTNHUCAME, KPEOUTHUM CNOCOBHOCTUMA KOMWTEHATE M NpOMEHama y
YCrosMmMa npogaje, NpunukeM yTephusasa afeKBaTHOCTH WCNPEBKE BPEAHOCTH CYMISMEMX W CNOPHUMX
noTpaxmearsa. OBo ykrbydyje v npetnoctaeke o Byayhem noxalwawy kynaua W pesyntyjyfium Bygyhium
Hannatama. JpyluTeo Npougsyje BpeaHocT W HannaTHBOCT NoTpaMnBama no yropopuMa o peocuiypamy i
ApPYriM OCHOBama y cxnagy ca YnyTcTeom 3a npougrsMBarse notpamusarea. PykosogcTeo cmatpa aa
dopMiMpaHa WCNPABKAa BPEAHOCTA NOTPaXWBalba ANSKBATHO O4PaXABA BPEOHOCT W HannaTHeocT
NOTPAKMBAHE,

Pesepaucane wrete

Pesepencatba 3a WTETE Ce OOHOCE HA Pe3epBMCatLE 38 HACTANE NPUEBIbEHE 1 Pe3epBrcatba 3a HacTane
a HenpujasiLeHe Wrere,

Caaka npujasibeHa WTeTa ce npougityje nojeauHayHo of crpade [pywrsa, cnydaj no cny4aj, ysumajyhn y
oBaup OKONHOCTM BE3aHE 3a LWTETY, AOCTYNHE WHIPOPMALIMIE W WCTOPH|CKD WCKYCTBO O BEMWHMHIA GNMYHIX
wrera, MpougHa pesepse WTETE 38 CBAKW CNyYa] NOjEAMHAYHO Ce PeIoBHO KOHTRONWLLEe ¥ axypvpa kana
cy pacnonosues Hose WhdopMauuwje. Pesepencara sa wrete ce Baavpajy va uidropmaumjama koje cy
TpeHyTHO gocTtynHe. Mehytum, kpajise obasess no WTeTama MOry Bapupaty KAo pesyrnTaT HakHagHWX
NPoOMEHS PACNONOKMENX YNHEHHLA,

Apywreo je npeMa "MpasunHury o obpasoeany pesepancanvx WTeTa obpadvyHano peiepsncaHe HacTane
Henpujaersexe Wrete. Hasegexw MNpasunHuk yoarnawex je ca OgnykoM o TEXHUSKAM pesepeama Hapoaue
Baunke Cpbuje (.CryxBenn rnackux PCY, 6p. 42/2015 n 36/2017).

Pesepeauuja 3a HacTane HenpwjasreeHe wrete je QOpMUpada NpUMEHOM nayllarnHe Mmetoge y cBlmM
BpcTama ocuryparwa (naywansa merofa gegunncada OanykoM 0 TexHWHKUM pe3epaama AoHeTOM of
crpaHe Hapoaue Baxke Cpbuje u peaepse 3a Hactane HenpujaerseHe Wrete obpayyHasajy ce Ha ocHoBy
nofaraka 0 PelleHrM W Pe3epBUCAHUM HACTANWM MNPUJEBILEHMM, 3 HEpPEWeHWM LUTeTamMa), oCuM Koj
ocurypama ayTooAroBopHOCTY, TAE ¢y npunukem obpadyHa npumerseqe Chain Ladder metona Ha ocHoby
Tpoyrroea npwjasreenux wreta, Chain Ladder meToa Ha OCHOBY TROYIMOBE NUKBUMAWPAHWX WTETE W
MeTopa ouekveaHe KBOTE LUTETA, 8 yCBOjeHM meTop 3a 2021, rognHy je Chain Ladder MeToga Ha ocHoBY
TPOYIMIOBA NUKBNANPaHIX WTeTa. Pesepeucara 3a HacTane HenpujasiseHe WTeTe no ceojoj Npupoan Hoce
BENUKA HUBD HEWIBECHOCTY W 38 NoTpebe NPOoUEHE PESEPBUCEHE HEONXOAHO & NpMMeEHUTY pacyfineake
akTyapa anw u pykasoactea [pywrea. OcHopHeé npemocraeke kopuwhede npunukom obpadgywa
pesepeauua 3a HacTane HenpujaerbeHe WIeTe ce 0AHOCE Ha Pa3so) WrerTa.

Dep BPeAHOCT (BMHAHCHM|CKMX WHCTPYMeHaTa

Pep BpegHOCT MHAHCH|CKMX MHCTPYMEHATA 33 KOje He NOCTOjN AKTWBHO TpMMLITE je ogpefieHa npuMeHom
oproeapajyhux wmetoga npoueHe, Lpywrteo npuMeisyje npodecuoHanH cya npunukom  wsbopa
ogrogapajyhinx Metoga u npetnoctasky. Kog (hMHaHCK|CKUX MHCTRYMEHATA Kaji majy matbu ofum TprosuHe
¥ Uvje TPHMLIHE LeHE Cy CaMUM TUM MEHE TRaHCNApeHTHe, YTEPTMeae thep BpeaHocTy je cybjekTuaHuje,
oaHocHo 3axTesa BehM cTeneH KopuWhewd NpoueHe y 3aBUCHOCTW O NMUKBMAHOCTW WHCTRYMEHTE,
KOHUEHTpALMje PH3UKE, HECHIYPHOCTK Ha TPXMLLTY, NPETTIOCTBKW BE3aHWX 38 UeHy ¥ octanux dakropa
KOJH YTHHY Ha KOHKPETaH (DMHBHOWICKN MHCTDYMEHT,
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MPEFNEAN 3HAYAJHWX PAYYHOBOOCTBEHWMX NOMUTUKA
MCOH 16-NMuzune

MC®K 16 Nusnur samersyje MPC 17 Nuaunnr, AGPAULL 4 Yrephiueakwe ga ni yroBop cagpmi enemeHTe
nuauura, SIC 15 Onepatuexn nuauHr-nogeTuyajn, i SIC 27 MpoueHa cylwTHHe TRaHCAKUWa Koja yrrkyyje
npaeHu obnuk nuaudra:. Cradpapn yrephyje npuHuMne 33 NPM3HABaHE, MESpewe; NpelsHTauMie w
obenogaksueara 3aKyna u 3aXTesa [a Jakynuu npusnajy sehuHy 3akyna y Bunaxcy cTarka.

PauynosoacTso sakynogasia ce npema MC®W 16 sHavajHo He Memwa y ogrocy Ha MPC 17, 3akynopaeay
fie ¥ jgarse knacuguKoBaTM 3akyne KAO ONepaTHeHe WNW hrHaHCUjCKe NWINMHIE KopUCTRRK CiU4He
npuHumne kzo MPC 17. fakne MC@®W 16 nuje umao yTvuaja Ha sakynHirHe y Kojuma ce [lpywTeo moxe
NOjABMTY K0 3aKynopasall.

OpywTeo je ycaojuno MC®W 16 kopwctehn modugbukoeadu pempocnexmusHu Memod yceajawa ca
AATYMOM WHALWjaNHE npuMexe on 1. jasyapa 2021. rognHe. Mpema oBOj METOSW CTAHLAP4 CB NpUMErbY]e
PETPOCNSKTHBHO, Y3 KymynaTWenu edexat npse npuMeHe CTaHAapaa NPU3HaTor ca AatymoMm foYerka
npvmere . pywrao je waapano Aa KOpUCTY MPaKTUHHW NPEenas Aa He NPeucnUTY]e Aa NK je Yrosop NU3uHE
N cagomn nuader Ha gan 01, janyap 2021, roaunHe, ¥Ymecto Tora [pyuiteo je NpUMEeHHno cTakaapa camo
HA YroBope Koje ©y W npeTxoaHo waeHTudukoBadu kao sakyn npumeron MPC 17 u WBPWU 4 Ha pad
NOYeTHE NPUMEHE.

Mpunwkom npee npumexe MCSA 16 OpywTso je kopucTino MoryRHOCTH NPakTMYHE NpuMeHe Ao3BorseHe
CTEHAEPAOM K30 WTo cy ynoTpeBa jeqHe OMCKOHTHE CTONe Ha YWTae MopThonMo 3akyna ca pasymHo
CIIMHHAM KApaKTEPUCTUKAMA Y 3ABUCHOCTY o4 Neploaa Tpajaka rusuKra, ynotpeba WCKYCTEA NPUIuKom
AeduHMcaa NEpUOda 3aKyna y cuTyauujama kajga yroeop caapkud onumie 3a Npofymese wnu npesua
34KYNa 1 CNANHO,

[pywreo je Ha AaH NPBe NPUMEHE MIBPLIMND BHANW3Y CBWX YIOBOPE KOjM CY WManu ernemeHdTe sakyna u
NPWIHANO CBE YTOBOPE KOjW jecy yrosopw o 3akyny y cknagy ca MCoK 16,

Opywreo je npuMeHnno fAo3sorceqa wiyaeha og npumede MCO 16 Ha gatym noveTHor NpusHasatsa 3a
YroBope o 3aKyny mane BpeaHOCTY W 38 YIOBOPE O 3aKyNy ca KPaTKOpOYHWM POKOM 3aKyna.

Mpunukom Mepersa obapesza 3a 3axkyn, [pylWTBO fNpUMEty|e WHKDEMEHTanNHY CTony 3aayxweada.
lNpoceyHa NOHOSPWCAHE KaMATHA CTona xoja je kopwwheda NpunuKoM AWCKOHTa obaseza 33 NU3MHT
cbjexaTa MaHOCH 1 MOTOPHWX Boauna waHock 4,00%.

Mo ecHoBy yrosopa o NuauHry [pylUTEC Cé NOJaBryje Kao KopUCHWK NManHra. JpywTeo knacnnkyje nusuxr
K30 (hMHAHCUICKM Y CNYYa)y Kaga je YroBOpOM PeryiicaHo a ce Y OCHOBM CBY PUIMLM W KODUCTH NO ocHoaY
BAECHWILTBA Ha/ NPeAMETOM NINHIA NPEHOCE Ha KOPUCHIKa Nuankra. CBK OCTaNM YroBOpH O NMM3UHTY Ce
Knacudukyjy ka0 yroBopH O OnepaTHBHOM FIU3UHTY.

Nuaukr yroBopu KojW ce cAHOCE Ha 3aKyn NOCAOBHOF MPOCTOPa YINasHOM NpeAcTassbajy onepatnaHin
nuankr. Cea nnahaka TOKOM TOAUHE NO OCHOBY ONEPATHBHOr NWIMHIE EBUABHTMPAHE CY Ka0 TPowWak y
BunaHcy ycnexa, pAEHOMEPHO NPaBONUHMICKIA TOROM NEpUOAA Tpajarka NWanHra.

CpeacTsa koja ce gpXe Mo OCHOBY YroBopa o thMHAaHCUJCKOM NMaWUHNY ce npuaHajy kao cpenctea [pywraa
no wuxoeo] diep BPEAHOCTH MMM, BKD j& Ta BPEAHOCT HIKE N0 CE/laLUH0] BPEAHOCTH MUHUMANHWX NU3HHT
parta, yTephieHux Ha noveTsy Tpajawa yrosopa o nuawHry. Ha aad Gunadca crares obaee3a 3a NWsKHT je
WCKasaHa No Cagallko] BPEAHOCTH MMHUMANHWUX nWauHr nnahaka,

NuauHr pate cy NOASTLEHE HA B0 KoM C& GAHOCH Ha (PUHAHCWICKM TPOLWAK W A8 Kaju ymakyje obaseay
N0 OCHORY (DMHAHCMCKOr NU3WHTAE, TAKO A8 Ce NOCTUIHE KOHCTAHTHA KaMaTHa CTONA Ha NpeocTanom geny
obasese. LUHAHCH]CKM TPOWSK C& WCKA3Y|e OMPEKTHO KA Pacxoq nephoaa.

ApYLITBO K30 KOPUCHMK NMW3MHIA HA NOYETKY YIOBOPa BPLM NPOLIEHY Aa TV j& Y NIWTAHY YIOBOP O NW3HHTY
WK CAOPHM NWINHE. YTOBOP 0 NUINKTY WITK YTOBOP KOjW CAAPKK NU3WHI NOCTOjW AK0 YTOBOP NPEHOGH Npaso
Ha KoOHTpOny ynoTpebe npenosHaTroWBEE UMOBMHE TOKOM ogpefeHor BPeMEeHCHOT Nepuoaa y aameHy 3a
HakHaay. ¥ unrsy yTephueatea Aa nu yrosop caapky npaso yipasrsaksa W KOHTpone Hag npenoaHaTiemecm
wMoerHoM [pywTBo ce pykoBogd geduHuuMjaMa koje cy pate y MC@HK 16. Ha pan nodetka Tpajatka
M3MHTE BPLUM CE NDW3HaBake CpefcTasa kao npasa kopvwhera Koje ce cacToju of npasa kopuwhetsa
OQHOCHOT cpeacTea, U obasese No OCHOBY NU3KWHIE, Koja ce cacToju of obasese 3a nnahare NWanHra.
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3.1.

[pywreo ogpefiyje pok saxyna kao Nepuop TOKOM Kora 3akyn He moxe GUTH packiHyT yKrsyqyjyhin:

a)l nepuog 33 KoM C8 NpUMErbyje ONuMja 33 NpogyXerse 3aKyn, ako je onpasaaHo M vasecHo aa he
3aKynail HCKOPUCTHTK Ty Cnuujy 1

G) nepvod 3a Koju C& NPUMERsYje DNUMia 33 packug 3axyna, aKko j@ NOBOSLHO WIBECHO fa 3akynay Hehe
WECKOPUCTTI TY ONUM)Y.

Kohkperro 3a 3akyn ofjekta OpyWTBO NPUMEHY|E NPOLBHEHW NEPACA Tpajawa NuauHra y cknagy ca
NOCNOBHOM crparervjom M Wekycteom [pywiTea aok je 3a ayTomobBune NpuMEREH YrOBOPEHW NEprog
NU3UHTA,

Umosuna ca npasom Kopuwliersa

[pywreo npenostaje MMoBNHY ©a Npasom kopuiwhera Ha 4aq noveTka 3akyna (1). Aatym kaja je ogpehexa
WMOBKHA AOCTYNHA 33 ynoTpeby). MmoenHa ca npasom kopuwhera speaHyje ce no HabasHoj] BpeaHOCTH
YMaHeHOo] 38 aKyMynupaxy aMopTuaauujy 1 rybuTke of ymamewa epegHocTi ¥ npunarofjaea ce 3a ceako
noHoBHO Mepee abiape3a 13 3akyna. HatasHa RPEAHOCT UMOBKHE ca NpaBoM Kopullheka yRIby4yje waHoc
npuaHaTx ofasesa 3akyna, NoYMeTHO HacTanux JUPEKTHUX TpoLukoea 1 nnaharka 3akyna MaBpLUIEHa Ha WNv
npe NOYETHOT 33KYNa, YMakmeHWx 32 npuMrseHe noActuuaje 3a aaxyn. Y HaBaeHy spegHocT Takofjs
YIIBYHY]Y W TROLLKOBS ASMOHTEKE W YKNatharea MMOBUHE Y3ETE Ha NWIKHT KA0 U TPOLLKoBMW goBofjela Takee
WMOBMHE Y HeHO NpBoBUTHO cTake. MIMoBMHA ca npaBoM kopuwheka amopTudyje ce NponopLUMoHAnHe,
ToKoM kpaher poka Tpajatha 3aKyna MNK NPOLEHEHOT KOPUCHOT BEKA UMOBUHE,

C obaupom ga nponwcata BunaxcHa wema y obpacly Sunanca craka He caapmu MMOBKWHY ca npasom
kopuwhiewa kao nocebHy cTasky, [pyLUTBO j& UCTY NPUKAZANO0 Y OKBNPY HEKPETHMHE, NOCTPOjera 1 onpeme
{HanomeHa Dp 4.1).

OBaee3e 3a nMu3auHz

Ha pad nousetka nwawkra, Opywreo npusdaje oDasede 3a NWIWHT NO cajallko] BpeaHocT Byayhux
nnahaka nNo OCHOBY NMU3WKIA Ca CTatLeM Ha AaH NOYETEE NWINHIE, KOPWLNREHkEM UMNNWLWTHE OWCKOHTHE
CTOME KOja je CAAPKAHE Y MUIUHIY WK N0 WHKPEMEHTANHO] KAMETHO] CTONMW 3aayxuBarka. [pywTea ykanuxo
WMNARLMTHY AWCKOHTHY CTOMNY CAAPXaHy y NUsKHrY Huje moryhe yTepawTi Ha NpUxBaTt/tMBo [OCTYRaH
HauuH, yTepllyie uHKpemeHTanHy ctony. YTepluBatke ce Bpluv koMOWHOBaILEM NOAATAKA W3 PAINUMATHX
EKCTEPHUX M3BOPAa OUHAHCMPAHsa NPUNarafeHUx 38 KOHKDETHE YCNOBE W NEPUOA TPajaka NWaWHIa W BpoTe
WMOBHMHE KOja Ce Y3uMa Y NUSKMHT,

Mpahawa nu3MHra yireydyjy durcHa nnafiawa yMameHa 33 CBa NpuMama NoACTWUEja 38 NHInHr,
NpoMeHTbMBa NNahaka NW3IVHIE KOjW 33BKUCce OA WHAEKCA WK CTONe, W M3HOCE 33 Koje ce ouekyje aa he
Buti nnahedu kA0 rapaHuwW|a 3a npeoccTany BpeaHoCcT.

HakoH NoYeTHOT NpMaHaBakka obasese 3a NU3MHT ce amopTrayjy MeTo edexTuaHe kamarHe cTone. MNopeg
TOra, KlMroBOACTEEHE BpeaHoCT obaresa 3a NU3MHT CE NOHOBHO MEpH aka NoCTojW H3NMeHa, NpoMeHa poka
Tpajata NWanHra, npomMena nnahamwa NuanKra (Hnp. npomere y Gyayhum nnahamuma koje cy nocneguua
NpoMEHEe WHAEKCa WiW cTone xopuwhede 3a yTephueakwe Takewx nnahaka NWIVHFE) UNK NPOMEHEa Y
NPOLUBHW ONUM|E 38 KyNOBMHY TOr OCHOBHOT cpefcTea, EdiexTw noHosHOr mepetsa obasesa 38 NUauHr
yirBYUyjy Ce Y BpEeOHOCT NPUaHaTe UMOBKMHE Ca Npasom koprwhersa, wnu ce npuanajy y Bunauvcy yonexa y
cnyJajy Aa je MMoBrHa ca npasom Kopuwhesa y UenocT aMopTHIoBaHa v CEefeHa Ha Hyny.

HexpetHuHe, nocTpojersa n onpema

Odpywreo Ha gad 31. peuembap 2022. rogvHe Kao HW Y YNOPELHOM NEpHogy HEMa HEKPETHMHE Y CBOM
enanuuTay, and og 01.01.2021. rogune carnacto ogpentama MCPM 16 y nocnosHMM Kisurama MasplueHo
{8 NOMETHO NPWIHABAHE MOCNOBHOr NPoCTOpa ca npasomM kopuwhewa, Ha oCHOBY NPecTaHKa YroBopa o
sakyny, ApywTso je y AeuemGpy 2022.roavHe npectanc A2 NpM3Haje NocnoeHA npoctop y ynduy Kxea
Muxaunoea 6/2 ¥ WCTH UCKH:MKUNG M3 NOCNOBHMX KIUra, a Ha OCHOBY CKNONMEEHOr YTOBORA O 3akyny W
AMCKOHTOBAHMX HOBYHMX TOKOBA NOYENO je Aa npuaxaje nocnosHk npocTop y ofjexty . Tpu nucta aysada”
¥ ynuuw Byniesap kparsa Anexcavgpa 18/1.

OpywrTeo je gada 19.10.2021.roauHe YCEOMNO N3MeHe W JonyHe PayyHOBOOCTEEHE NOMUTHEE Y AEny Koju
C€ O/IHOCH Ha WMOBMHY Ca NpasoM kopuwhewa carnacHo oppeabama MCPK 16-Muaunr,

Onpema ce wckasyje no HabasHo] BPEAHOCTA YMEWEHO] 3a AKYMYNUpaHy WCMpasky BPefHOGTH W
akyMmynupaHe eseHTyanHe rybuTke abor ymarkersa BpegHocTH.
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HarHagHu TpOIKEBN GE Yirbydyjy ¥ HaBaBHy BpeAHDCT CPeACTEA WK Ce NPHaHajy Kao NocetHa cpeacTao,
Y 33BMCHOCTV O TOFE LWTA je NPUMEHIBHEO, CAMO Kaaa nocTojw seposatHoha aa he [pywreo y GyayhHocTn
WUMATH EXOHOMCKY KOPWUET Of TOT CPeACTea W aK0 CE HeroBa BPEAHOCT MONE NoyaaaHo yTapauTi. Can apyr
TpowkoBw Teryher oapxasaka TepeTe Dunadc yenexa Nepuoaa y KoMe cy HacTanw.

Nuawer no MCHW 16 HacTaje yroBopomM kojumM ce npeHocu npaso kopuwherna ogpefjeHe MMOBWUHE TOKOM
YTOBOpEHOr BPEMEHCKOr nepuoda y3 nnahawe HakHage 71|, aakynHuee. [la Gn wMosmHa ca npasom
kopuwhersa Buna npuarata Tpeba ga venyHu cnegehe yonose :

a)  KODWMCHWMK MMOBMHE MME CYLUTWHCKE EKOHOMCKE KOPMCTH O Té WMOBWHE Tj. 3aKynay MMa WCKIby4uBo
npaso kopuluhewa Te UMOBKHE,
6) aakynall (KOpMCHWK) MMa NPaBa YyNpaBrbarka TOM MMOBUHOM TOKOM Nepuoaa Tpajaka sakyna

WmoeuHa ca npasom kopuihewa NONETHO Ce npuadaje of Npeor Aaxa Tpajaiba 3akyna no HaGaswoj
BPENHOCTH NPeAMETHE UMOBKHE (N0 METOAY NpeaMeTHor Tpowka). HabasHa BpegHOCT cacToj ce og :

- TMoueTHe npouekeHe BpegHocTy obasese no OCHOBY NPEIMETHOT NU3UHIA,

- Caea nnahasa Koja je MIBPLIKO 3aKyNall A0 JaTyMa No4eTka Tpajara NuanHra (Hp asaHcHo nnaharke);

- CBW QUpeKTHW TPOLKDBEA KOjW NPOMCTUYY M3 NpEAMETa 3akyna yMarkeHW 3a cae nonycTe of cTpaHe
3aKynoAasua;

- CeWNpouekeHW TROLKOEMW Kaje Bu 3akynau uMac 3a ppahatee WMOBUHE ¥ NPETXOAHD CTaME ¥ ckAaay
ca yTOBOPOM O 3aKyry.

Ofasela no ocHOBY NW3WHFA NOYETHO CE MEPW NO SWCKOHMTOBRAHO] (Canalwmoj) epeaHocTy ceux Byayhux
nnahawa y Bean ca npegmMeTHoM uMosnHom, Capaluma BpegHoct ceux Dyayfwx nnahata ogmepaea ce
npema AMCKOHTHO] CToNK. [JMCKOHTHA CTONE |8 CTONa Koja j& CaapwanKa y yrosopy o aakyny. Ako cTana Huje
fAethuHMcaka  YroBOpoOM, [WCKOHT ce BplwM noMmohy wHKPEMEeHTanHe CTone Ha 3afyRuBat-e.
WMHkpeMenTanHa cTona Npeacrasiba crony kojy O KopHeHUK NU3MHTE MNETHO NMPURKKDM NO3aJMIbUBEHA
cpeficTaBa Ha NepuoM TREjarsa 3aKyna Ca CrMMHIUM Fapanumnjama 3a KynoBuHY UMOBWHE KOja je npeamer
nuawkra. Paanvka xoja ce jasrsa wamely HoMKHaNHe BpeaHocTh obasese u ibaHe NpoueHeHe BpeaHoCcTH
yTepheHe QUCKOHTOBAEM NPE/ICTABILE PACKO/L KamaTe.

MNoveTHa BpeaHOCT obaBeay NO OCHOBY 3aKYNa NPeAMETHE WMOBMHE W AMCKOHTHY CTONY TOKOM Tpajara
Nepyoaa 3aKyNa NOHOBO Ce MPEUCNTY]e ako Aohe A0 NPOMEHE YENOBA W3 Yrosaopa o 3aKyny Wi ako nocToju
EKOHOMCKD Dpasaarbe onLMje KyNoBUHE NPEAMETHE UMOBUHE.

HakoH noveTHOr NpW3Hasara MMOBMHA Ca npascm kopuwhiera npuadaje ce no HabasHo] yMmameHo] 3a
obipayyH amopTuzaumje n akymyrnupane ryGutke no ocHosy obesepeliensa uMmosuHe y cknagy ca ogpeabama
MPC 36 - OBesspelee uMoBUHE,

Hakon noueTHor npuaHasaka obasesa M0 OCHOBY NW3MHTA HaKHBAHO NpWiHaeake obapeia splmM ce
nosehaken HUXOBE BPEOHOCTH MO OCHOBY WHKDEMEHTaNHE Kamarte, @ Ha OCHOBY CaqMHseHor nnada
OTNNATEe aHYWTeTa (rMaBHUUE W KAMATE) NO OCHOBY NW3MHTA W CMAEHREM KLWTOBOACTEEHE BPEAHOCTH
obape3a no ocHOoBY MaBpweHwx nnahaia AsduHMcaHWx yropopom o daxyny. Paanuka vameRy nodetHe
ppeaHocTy obasede ¥ WeHe cagaluke BpeaHocTH yTeplieHe AMGKOHTOM CTONGM NPeACcTaBiba Packon
Kamare.

Mogudmkarinja cBasese (NPeucnUTHRAKE NOYSTHOT MEPSH:3) N0 OCHOSY NU3UHra BRLUW Ce Y chyJajy ako
Aofie Ao NpOMEHE YCnoBa W3 YTOBOPa O 3aKyny WK 8Kko NoOCTojW BXOHOMCKO ONpasaame onuWje KynoeuHe
npeaMeTHe UMOBMHE.

ApyWwTeo j& WIBPWMNG aMOopTM3AL]Y NOCNGBHOr NPOCTOPE W ONpeMe Ca Npasom kopuwhera carmacHo
NpoLEHEHOM Nepuoy Tpaiaka 3akyna.
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3.2

3.3

AmopTrzauuja

OBpaqyr amopTH3aLmje onpeme BpiUW ce NPUMEHOM NPONOPLMOHANHOr METOAE OTNHCHBAA Ca UMILeM Aa
C& CPeACTEa OTNULY TOKOM HMXOBOT KOPUCHOT BEKa Tpajakka, OGpadyH avopTrsaLmje nounke 04 HapeaHor
MECSLA Y OAHOTY Ha MeCeLl] Y KojeMm Cy HeXpEeTHUHE, NOCTPOjeH:a M ONpeMa pacnonoxusy aa ynotpedy, Y
Toky 2022, roguee Huje Buno npoMeHa y cronama amopTsaluie Y OgHocy Ha NpeTxoaHy roawHe. Y
HACTABKY CY NPUMEsEHE CTOnNe:

NPOUEHEHW BEK  AMOPTW3ALIMOHA

onue TPAJAHA (roguue) CTONA
1. HEMATEPWJANHA YNATAHeA
1.4, ¥Ynarawa y pasgo| 5,00 20,00%
1.2. Nuuenue 5,00 20,00%
1.3. Codiraep 5,00 20,00%
2, ONPEMA
2.1 MyTHrKK ayTomModinnu 6,45 15,50%
2.2 MoBunuu TenadoHm 3.00 33,33%
Tenedoncke LUeHTpane W npinaaajyhiu
2.3 ypehaju 14,29 7,00%
Tenedakcke rapHiuType W nprnagajyhu
2.4, ypehaju 10.00 10.00%
Knuma ypehajw w ocerana onpema 3a
2.5, BEHTUNALM]Y 6,06 16,50%
2.6, Onpema 33 oapKasake npocTopuja 5,00 20.00%

ThunuMK, TENWCK, GNKKE ¥ OCTANS CTBapW
33 YKPaLLaBarke KaHUSNapYjcKMs
2.7 npocTopuja 8.00 12,50%
2.8 Kanuenapujckn HameLwTa) 10,00 10,00%
EnskTpoHcM payyHapn, WramMnaqu,
KOMWP anapaTt it ocTana anpema 3a
2.9, ofipapy nogaTaka 5,00 20,00%
2.10. OcTana (HenomMeHyTa) onpeMa 9,09 11,00%
BarporacHa onpema — cnpase, anaparm,
npuop ¥ ocTana onpemMa 3a
o e NpOTUENOKAPHY IALTATY 8.00 12,50%

¥mateee BpeaHOCTH HedpMHAHCH]CKE MMOBMHE

Ha ceakm patym Bunauca crawa [IpylWwiTeo NpeMcnuTyje KWroBo4CTEEHE W3HOCE CBOJE MaTepujanHe
UMOBMHE A3 BW YTREAWNO NOCTOjE N HaroBewTaju 4a je gowno Ao rybutaka yenen yMakeika BpejHocTi
HEBEABHE UMOBMHE, AKD NOCTOjE TAKBE HA3IHAKE, NPOLeH:Yje CB HaIoKHAgMBEN WaHOC cpaacTea Aa Gu ce
MOr20 yTBPAUTH EBEHTYanHW ryGuTak HacTao ymawerem. Axo HWje moryfie npoueHuTA HAaaOKHAAWBK
WaHoc nojegnHor cpeacTea, [pyWTEO NpoLeHsYje HaA0KHaAMBY MIHOC jeAMHULE KOja reHepulLe Hosall, a
Knjoj TO cpeAcTeo npunana. HanokHaawea BPEAHOCT [& HETO NPOAEJHA LEHA WNW BpeaHOCT y ynoTtpebi,
3aBUCHO of Tora Koja je sviua. 3a noTpebe npolede BpegHoTT ¥ ynoTpebn, npouekeqn Byayhin HoBYaHK
TOKOBW QWCKOHTY]Y CE& 40 Cafallke BpedHOCTV MNPUMEHOM AWCKOHTHE CTOME Npe onopeavBaka Koja
O/lpaXABa cafalluky TPHWLIHY NPOLEHY BpPeMeHCKE BpPEHOCTW HOBLUE W puauke cneumdudxe 3a 1o
CPeACcTEO. AKO B NpOLEHkeH HAAOKHEAMEN W3HOC CPSACTEA (UNK [BAMHULE KOjA reHepulle HOBAL) MEHM
0 KHMFOBOACTBEHOr W3HOCA, OHAA CE KH:WIDBOACTEEHW W3HOC TOra cpegcTea (MNM jeguHAue koja
TEHEPULLE HOBALY ymatyje A0 HanokHaaweor nadoca, [yBuupy of ymakersa BPEJHOCTH NPU3HE]Y ce ogmMax
Kab pacxog, OCHUM BKO CPeacTBO HMje 3eMILMLITE MNW 3rpagda Koja ce HEe KOPWCTW Kao MHBECTWUMOHA
HEKPETHWHE KOj8 j& MCKa3aHa M0 PEeBaNOpMIcBaEHOM W3HOCY, ¥ Kajem cryvajy ce rybuTak of ymamerma
WcKadyje kao cMakete BpeAHOCTU HACTANO PEBanOPUIALIMJOM cpeacTaa,

Kog HaxkHagHor noHuwTerwsa ryGuTka OO ymamerwa BpegHOoCTW, KHWIOBOACTBEHM W3HOC cpencTsa
(jzauHuue koja reHepMiLe HOBaL) noeehasa ce A0 PEBUANPAHAT NPOLEHEHOT HAAOKHAAMBOT M3HOCA TOra
cpegcTea, npu YeMy sefia KLUroBOACTEEHA BPEAHOCT He Npemallyje KbUroBoACTBEHY BPEAHOCT koja Gu

‘Guna yTepljeHa aa y NpeTXoAHiM roguHama Hije GUno npuadaTHx ryGutaka Ha ToM cpeacTey (jemMHALM

Koja reHepUiLe HOBALY YCNes, yMakeeH:a BPeHOCTM,

MNowuwTrerse rybuTka of yMaietea BPEAHOCTH OMax Ce nNpusHaje kac NpMXod, 0CHM aKo ce NpeaMeTHo
CPeACcTBO He WCKa3yje No NPoLeHkeHo] BPEAHOCTH, ¥ Kojem CIyyajy ce noHuWTEhe MyDuTka of yMakerwa
BpEOHOCTM MeKasyje kao nosehare yonen pesanopusaumnje.

Ha gan 31. peuembpa 2022. roawHe w 31. peuembBpa 2021. rogwHe, Ha ocHOBY MPOLEHS PYKOBOACTBA
Apyustea, He NocToje MHAUUKie 0a je BpefHoCT onpeMe W HemaTtepujanHux ynaraia obeaspeReHa.
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34,

6)

8)

DUHAHCHJCKM WHCTPYMEHTH

Dpywreo knacudimkyje ceoja dhuHancujcka cpeacTsa y cnegehe kareropuje: dvHaHcHicka cpeacTea koja ce
wcKasyjy no hep BPEAHOCTH Kpod BUNAHC yenexs, NnoTpaxueana, PuHaHcHjcka CpeacTea pacnonoxwea 3a
npogajy ¥ MHBECTULME Koje ce apwe Ao aocneha. Knacudukaumja 3asucy o cepxe 3a kojy cy dunaHcujcka
cpeacTaa npubiaprseHa. PyKOBOACTEO BPLWM knacudkalujy cBojux diMHEHCH]CKUX CPeACTaBa ¥ MOMEHTY
wHMLMjanHor npuaxasaa, Mmajyhu y Buay asadwyHe nponucase obpacue Bunanta crama, [pywreo je
cea ceoja dhHaHEH|CKa CPeACTea, NpuKkasanao y Gunancy cTaka y OKBUPY No3nLKja AYTOPoHHN (PUHEHCHICKI
nAacmaHi, NoTPpaKueasa, (hMHEHCW|CKW NNACMaHM W FTOTOBUHCKY BKBUBANEHTH W TOTOBUHA.

Pe/0BHa KyNoBKHA W NPOAaja (PMHAHCH|CKKUX CPEACTABA Ce NPUSHAjE Ha AaTyM TProeama - 4aTyMm Kaaa ce
Opyurrso ofiaeesanc ag fie KyNUTW MNKW NpopaT uMHaHCWjcko cpeacTso. PWHaHcWjcka cpeacTea ce
WHULWjENHO NpMsHajy no diep BpesHoCcTM yeehaHo] 33 TPaHCAKUMOHE TPOWKOBE 33 cBa MHAHCWICKS
CPEACTRE KOja Ce He Mokasyjy no (hep BpesHOCTH YWk ce edhekti npomeHa y (ep BPEnHOCTH WCKasyjy y
BunaHcy ycnexa. 3ajMoBM W NOTpaMWBSEa W WHMBECTWUM]E KOja ce Apwe g0 pocneha ce wokayly no
aAMOPTHIOEAHO] BpeAHOCTY Kopuilfier-eMm MeToae edieKTHaHe KamartHe crone.

(Murawcyjcka cpedomaa pacnionoxusa 3a npodajy

PuHaHcujcka COEACTBA PEcCNONOXWEa 3a nponajy cy HepepusatHa tuHaucujcka cpencTea Koja cy
HagHa'YeHa Kao pacnonowiBea 3a Npoaajy v Hucy unacnqmaae.aua ka0 NOTpaxuBarsa, UHBECTUUM]E Koje ce
apxe no aocneha unu uHaHCHicka cpedcTea koja ce uckasyly no dep speAHocT Kpos BunaHc yenexa.
DuHaHcwjcka cpeacTea pacronoMMea 3a npogajy cy nnacMaHd 3a Koje nocTojM Hamepa gpKatba y
neoapefleHoM BpEMEHCKOM nepuody, koju mory Buti npogarty abor norpebe 3a nukenaHoWnyY UNK yoneq,
NPOMEHE KAMATHUX CTONS, JEBUIHNX KYPCEBA MNK TPHALLIHIKX LieHa,

Mo4eTHO Mepetse hMHaHCK|CKMX CPeacTara Koja cy pacnonckvea aa npojajy eplie ce no dep BpegHocTH
yBehaHo) 38 TpaHCAKUMOHE TPOLUKOBE KOjW C& AVPEKTHO MOTY MPMNWCATH HMXOBO] KYMOBWHK OAHOGHO
cTHUEHY. HakHaaHo Meperse thHHaHCH|CKYX CPeacTana Koja Cy pacronoxves 3a npogajy e sBpLm no dep
speanocTy. ®ep spegHocT ce ogpeliyje Ha akTweHom TpxwwTy (Bepan) w npegcTassa noHyfiedy ueHy
Gepae Ha faH BpeQHDBaH:3 (PUHAHCUCKOr CPEACTEA MW Y Cry4ajy O[CYCTES BKTUEHON TRHWLLTE, HE OCHOBY
Hajforee npouexe [pylwTea 0 MaHocy Ep BPESHOCTY HaBefEHWX ynarawa kopuwhemeMm metona
AMCKOHTOBAHA HOBYAHKX TOKOBA.

OoBuup 1 ryGuim oa yeknahuaara BpeaHOCTH NPU3HE|Y C8 Y KOPUCT, 0OHOCHO Ha TEPET PEBanopraaUMoHX
pesepsu y GKBApY KanuTana cee A0 oTyherna THx (hrHaHCK|CKIMX CPeacTaBa Kafa ce pesanopuiauuoHe
peaepee npeHoce y Gunanc ycnexa. MpomeHa aMOpTH3IoBaHE BPEAHOCTI OBMX dIMHAHCH|CKIX cpeacTasa
ce Np1axaje kao npuxod oa kamara y Gunakxcy yonexa. CMarserse BPegHOCTY yenea nocTojata objekTuanor
00Ka3a yMarehka BpeaHocTy, NpuaHaje ce kao aoburak wnM rybuTak nepuoga.

QunaHcufcka cpedemea koja ce dpxe do docneha

Ynarama y XapThje of BPeAHOCTH KOje ce apxe ao accneha BpegHyjy ce No aMopTUIOBAHO] BpeaHOCTY,
KOpUWREkeM METOga edieKTMBHE kaMmaTHe crone. AMOPTMIOBaHE BpefHocT je HabaseHa BpegHOCT
YMakEeHa 33 OTNNATe IMABHWLE, KDPWIOBAHA 33 CBAKy painuky uamelly Habaede speAHOCTM W U3HOCE
gocnefia M ymaweHa 3a omnare rnasHMue W 3a Guno koju otnuc yones obeaspefuBaia WM
HeHannarMeocTy. EdpekTusHa KaMaTHa cTona je crona no Kojoj oe AWCKOHTYje ouekweaqn Tok Dymyhux
roToBuHCKMX nnahawa go gocneha.

Mpuxogw HacTanu y Nepuogdy ApKawa xapTija of epegHocTi y noprdionujy Opywrea ce npukasyjy kao
npuxogu of kamata. Cee KyrnoBvHE 1 NPOAAJE XapThja 04 BPeJHOCTH CE8 PaYyHOBOACTBEHD eBMasHTUPalY
Yy MOMEHTY TpaHcakumje.

@uHaHcUjcka cpedcmes HaMeHeHa mpaoaary

DuHAHCK|CKA CPEACTEA HEMEHEHa Tprosaky npeacrasrsajy Aeo nopronuja puHaHcujckax cpeacrasa
kojuma [pyluTBo YNpas/ka 1 3a Koju NocToju AoKE3 A3 oY:

- cTeveHa ca Uurem npofaje wwnu noHoeHe KyroswuHe y Bnuckoj GyayhHocTw,

- diMHaHCH|CKa CPENCTES 38 KPaTKOPOYHO OCTBApHBaK2 AoBuTY MK

- aepusati UHAHCK|CKMX CpeacTasa W AepueaTy duHadcwjckux ofapeaa (ocuMm ako npencraereajy
peo edEKTUBHOT XBLUMHI MHCTPYMEHTE).
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DlHaHCH[CKa CPEACTEA HAMEILEHA TProBatsy Ce MHWLMjanHo BpeaHyjy no cep speaHocTh. Pep apeaHocTM
KO/ OBOF TMNA hUHAHCH|CKMX CPEACTABA HE YIIbYUY|e TPAHCAKIMOHE TPOLWKOBE KOjW G8 MOry AWPEKTHO

NPUNMCETH  KYNoBMHWCTHLEwY/Magasamwy duHanckjckor cpeactea. OBM TPOLWKOBKM C& Y UENOCTH
esvfeHTWpajy Ha TepeT BunaHca ycnexa y TpeHyTky kynoeuxe/cTnuawalsgasarea. Pep epegHocT
hUHAHCH]CKOr MHCTRYMEHTE NPUITHKOM WHWLMJANHOT NpUaHaBaka je yobuuajeHa TpaHcakUmoHa ugHa.

HakHagHo Meperse (PUHAHCHjCKUX CPEACTAEA HaMEHeHWX Tprosawy ce epww no dep spegHocTH. Gep
BpeaHocT ce ofpefyje Ha akTMeHOM TpxWwTy (Bepan) w npeactaersa nonyheny ueWy Gepae Ha Aad
BpegHOBaka (hUHaHCcHjckar cpeacraa. MNpomene thep BPEOHOCTH DMHAHCW]CKUX CPEACTARE HAMEHEHNX
TRroBatky oByXBaTajy Ce ¥ KopUCT/Ha TEpeT BUNaHca yenexa Nneproaa y koMe ¢y HacTane.

Mompaxusara U nnacMadu

MoveTHo Meper-eé NOTPaXMBAKA W NNACMEHA W BpM ce no HabaeHoj sBpegHocTv ysehaHo] sa
TPaHCAKLIMOHE TPOLLKOBE KOjU Ce AMPEKTHO MOTY NPHMNUCATH HUXDBOM U3nasaky). HakHanHo spegHosarse
NOTPEXWBAHKE W NNacMasa BpPLWW ce No amoptuzosado] #abaewo] BpegHOCTH TIpUMEHOM ediekTWBHE
kamaTHe crone EdpekTiera kamartHa cTona je kamaTtHa cTona Koja AMGKOHTYje npoueskeqe Byayhe Hosdane
TOKOBE (NPUNNBE W OANNBE) HE MHWLMANHY KHWTDBOACTBEHY BPEAHOCT KPeaANTa MK NiiacMaqa (caaallny
BPEAHOCT), 33 OYeKMBaHW BEK TRajara KpeauTa umv nnacmana. Jobuuw v ryGuum yenen amopTusaumje ce
NpU3HAjY ¥ HETO MIHOCY ¥ KOPMCT WKW Ha TepeT Gunaxca yenexa, MNpuxogu no oCHOBY KaMaTa W HakHaaa
obpauyHaeajy ce npumeHom edexTuBHE KaMaTHe CTONE Ha AMOPTHI0RAHY BPEOHOCT,

KpaTkopousa noTpaxmearsa Mepe c2 Mo BPeAHOCTMMA Wi opurvHanke akType. AKo ce BPeaHOCT
dhaKTypw vickaayje y CTpaKoj BanyTW, BpLW ce NpepavyHaBake No kypcy saxehem Ha gaW TpaHcakumje.
MNMpomeHe geBwaHOr Kypca Of AaTyMma TPaHCakuuje A0 [aTyma Hannarte NoTpaxuBama WCKasyly ce Kao
KYPCHE PB3NUKE Y KOPWCT NPUXOAE MW Ha TepeT packoda. MoTpaxinBaka MCKadaHa y CTPaHoj BanyTi Ha
naH Bunadca npepavyHasajy ce npema saweheM Kypcy, a kypcHe paznuke NpuaHajy ce Kao Npuxod wiv
pacxog nepuoaa.

Henpaska epedHocmu NoOMpPaxuaara

Ykonuko noctoju eeposatHoha ga [pywreo Hefie GUTH ¥ cTaky A8 HannaTW cee Aocnene WaHoce npema
YrOBOPEHWUM YCNOBMMA, PYKOBOACTEO NPOLEH:Y]E MIHOC MCNPAaBKE BPEAHOCTY KOJOM Ce NOTpakxuBaa ceoae
Ha peandy speadocT. [pywTeo npouskyje BPeAHOCT W HANNATHROCT MNOTPAXNWBAHKA, OAHOCHD
aarosapajyhy nojeguHauHy BpEaHOCT THX NOTPAMMESH:A Ha OCHOBY NojeanHaqHe NpoLeHe OyKHuKa.

[pyireo hie BRWITH NOjBAMHaYHY WCNPaBKY BPEJHOCTH NOTPEXMBAIE Y BUCHHM LIENORYTHOT NOTRAXUBAA
no nojeguHasHo] dakTypy 3a; noTpasWeaksa koja Huey Hannahewa y poky of 80 nana o faqa gocnenocTi
W NOTPEKNBARE Ca CYMESMEUM WK COOPHWM NPABHAM OCHOBOM.

Mojenukauna Menpaska epegHocTy fe ce BPWKMTA kaga nocToj objekTiead Jokai aa je Aolno Ao
yMareHa BpeAHacTY, OAHOCHD MOryhe HEHBNNATHECCTH NOTPAKVBAH:E,

3a noTpaxvBeara kOj@ CY HECTANA W3 DCHOBHE AENATHOCTH . @ koja Hucy obyxsafiewa nojeavHaqHOM
ucnpaskomM, OpywTeo he splINTY NPOLEHY BPEAHOCTH ¥ Aarkem TEKCTY (ONWTa MCNPARKE) HA HUBOY YKYNHMX
NOTPEXWBAH:E [8AHOT NOCNOBHOT NApTHEPa Y AAIrbeM TEKCTY (AyXHWK) npeMa cneaehum KpuTepujyMuma:

— WCTOpW|E CEpai-e ca OYHHHKOM,

—  [A0UHE ¥ MaMUpHBisY gocnenux obasesa;

—  dhMHaHCH|cKe crocoDHOCTH AyHHWKE!

— 3Hauaja capage ca AyxHuKoM 3a byayhe nocnosawe Jpywrea.

Mop vCTOPKjOM CAPAAILE Ca AYXHAKOM NOAPA3YMEBa ce OfHOC HanNaheHux 1 aKTypPHCAHWX QOCNEniK
NOTPaXUBaka y Nocnegise 3 roguHe Koje npeTxoae roguHy oGpadyHa nenpaske.

Opa noTpaxueaia ce knacudukyjy v cnegehe xateropuje;
. Karveropuja

nOTpakuBaH:a Of AyXHUKa Koju wma aobpy ucTopujy y MsMupuBamy obaseaa;

NoTpaXUBEAHLE Of] Qy#HWKa Ca KOojUM je capaiHa 3Ha4ajHa aa byayhe nocnopake ApyLITEa;
NoTpaXWBaRE O Ay*Huka Jmja je thuHadcujcra cnocobHocT 3agoeorsasajyha;

NOTPAKWBAHE Of AYANHWEE KOjW CBOje MaTepujanHo JHaqajve obasese vamvpyjye ca JoLH0M HajBuLe
no 180 pawxa.
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o)

h)

Il.  Kareropwja

— noTpakWBaHa Of OYAHUKA Yuja hUHaHCK|CKa cnocoBHOCT HUje 3agosorsasajyfha, anu ce He ovexyje
HEHO NOTOPLUAKE, OCUM NOTPAXKNBAKE Off HECONBEHTHOT W HENMKBUAHOT AYXKHUKA

— noTpaxMBaka OF OYKHUKA KO CBOje MartepwjanHo sHavajHe obasese wamwpyje ca gouwom ao 360
LECER

lll. Kareropuja

— ToTpamueaiba o AywHuka Yyuja dwHancwjcka cnoceGHOCT Hije 3agosorkasajyha,
— nOoTpaKWBatsa 0J] AY)XHUKA KOjU cBOje MaTepujanHo aHavajHe obapesa MIMMPYIE Ca Kallberem og
npeko 360 gaHa;

Kan onpefjusana matepujanHo 3HavuajHix ofasesa nocMaTpa ce npupona abaseaa, KMxosa aucikHa 1 5poj
AoKyMeHaTa no kojuma cy obasese HacTane,

OnwTa ucnpaexa ce BplUV npema cneaefinM npasunuma 3a

l.  Kareropujy og 0 Ao 30%:;
Il Karveropujy op 31% no 70%;
.  Kareropwjy on 71 go 100%;

Cea Henannahena noTpaxusaiea 04 jeAHOr AyxHWKE ce knacudmkyjy v oapefieHy kareropujy Ha ocHoBy
npecenallyjyher kpuTepujyma.

lomoeuHa U 20MOBUHCKU BKEUSAREHITIU

Mo roTOBMHOM M TOTOBMHCKMM BKEWBANEHTMMA CE NOAPA3YMEBA)y HOBYAHa CPeACTEA Y AWHApUMAa W
CTPaHO] BaNyTH. CPBACTBE HA AUHAPCKAM W [EBWIHMM PadyHUMA KOf NOCcnosHx BaHaka.

loToBUHE W FOTOBWHCKW EKBMBANEHTM Y aomalo] BanyTw Wapaxasajy ce y HOMWHANHO] BpegHOCTH y
AvHapuma,

FoToBUHE M FOTOBMHCKW EKBMBANEHTH Y CTPAHO] BaNYTH CE NpoLELYjy NPUMEHOM cpearer kypca Hapoghe
Baxke Cpbuje sa oaHocHY BanyTy Ha fad Bunaxca.

MNpougtbuBame NO3WLMIa TOTOBUHE BRLUK ca:

— roToBmHa y Acmaho] BanyTw ce Npolgtyie No HOMWHANHO| BpegHRocTH,

— [OTOBMHA Y CTPaMO] BANyTH Ce Npousibyje NpUMeHoM cpenmwer kypca Hapoave Gavke 3a oHOCHY
BanyTy Ha aad Bunaxca,

— COpefcTBa Ha AeBv3HMM padyHUMa Kkog nocnoerux Gadaka npouetkyjy ce N HOMUHANHO] BpeaHOCTA
NpUMEHOM Cpeaser kypca HapoaHe Gavke 3a oaHocHy BanyTy Ha AaH BunaHca.

Cea HakHagHa BpeaHOBaLa NU3UUMIa FOTOBWHE W rOTOBMHCKUX ekBMBareHaTta Ha gad Gunadca npusHajy ce
Ka0 NpUXoan vin pacxoam y Gunaxcy yenexa,

Qurancujore obaseze

Mop dimHaxcijckum obapesama cMaTpajy ce ayropovHe cbasese (obaseie npema noBesaHvmM rpasHuMm
NNLMME W NP3BHWM NWUWMa ca ysajamHuM ydewhem, OyropouHn kpeouti, obasese no gyropo4HUM
XapTwjaMa og BpegHOCTM W ocTane ayropouse cobasese), kpaTkopoyHe ofasese W3 NoOCNoBaka
(noBasrsayn 1 ocTane obaeese W3 NOCNOBAL3) U OCTaNe KpaTkopoqHe obasese.

Kpatkopounum ofiaeezama cMatpajy ce obaseas koje Aocnesajy y poxy 04 roguHy faHa of AaHa ynHuate,
OAHOCHO 0F AaHa roguwikser Bunaxca,

DuxaHcujcka oDaseaa je ceaka obasesa koja NnpelcTasrea yroeopHy obaseay!

a)  Npefaja roToBUHE WAW APYror PUHAHCUCKOr CPEACTBa APYroM NIy s
G} paaMeHs (PMHEHCH]CKUX VHCTPYMEHATE CB APYIMM NPABHUM NULMMA.

Mpunukom noveTHor npusHasawa obasesaa [pywTeo mepw dvHaHcujcky obasesy no weHo] HabasHo|

BPEOHOCTH Koja NPeACTasrLa NolTeHy BPedHoCT Ha0KHaAEe Koja j@ npumibeHa 3a by, TpaHcakumoHK
TPOLKOBW NPEACTaBsajy pacxone nepuona y kome cy nnahequ.

#
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3.5.

HarkoH nosetHor npusHasaka [Apylwieo mMepy cee dmHakchjcke obasese No aMOPTUI0BaHO] BPEAHOCTH,
ocum ofiaBe3a Koje ApKM paaun TproBakka ¥ ABpUBAETAa Koju npeacTaekajy 0basese Koje MEpPW No NOWTEHO]
spenHocT. [pylwTeo Ha gax 31. peuembap 2022, roguHe U 3a ynopeiHu nepuos Hema obasasa koje ApKu
panmn Tprosaka M AepHBaTa Koju NpeacTarn-ajy obaseae koje Mepy no dep spegHocTy,

Mpecmanak NPUIHaSaH:a

DuHaHcujcka cpeacTsa v obaBese ce eewgeHTWpajy y Gunascy craka [pywmsa, 04 MOMEHTA Kaga je
OpywTeo yrosopHuM ogpenbama Be3aHO 38 Taj WHCTPYMEHT. DuHaKcujcka CPeAcTBa npectajy ga ce
npuaHaly kana JpywTeo uaryGu KOHTPONY Haz YroBOPHUM NPaEBUME HEL TUM WHCTPYMEHTUME, WTO ce
[elwasa kaga cy npasa kopuwhersa MHCTPYMeHaTa PeantiosaHa, NCTekna, HANYLWTEHa UNK YCTYNIbeHa,

PunaHcujcka obasesa npecTaje na ce npusdaje kaga [Opywrso ucnyHu obaeedy wnw kapa je obasesa
nnahaia npeasuheHa yrosopom YKUHYTE UNn ueTexna,

TexHu4ke peiepee

Wmajyhn y Buay 38ann-He nponucaxe obpacue Gunaxca crama, [pylWTeo je cee cBOje TEXHWYKE pesspse,
npukasano y Gunakcy cTEma y OKBMDY NOIAUME OYyropoqHa pesepBMcala W NacueHa BpeMercka
pasrpaHu-eHsa.

[Apyuiteo je hopMUpanc TEXHUKE pe3epae y cknady ca 3akoHom o ocurypamy, Oanyrkom HaponHe Ganke
Cphuje o TexHUYMM pedspbama U chegefium npasunHulMmMa;

— MMpaeunHuk o hopmmpatby W HauuHy cbpaqyHa maTemaTuyke pesepse;
— [lpasunHuk 0 0BpaloBatsy Pe3IepBy 38 NpeHocHe pemuje;

— (paswunuug o oBpalosaky RE3epsy 38 HEWCTERNE P HIKKE,

— [lpasunuvk o obpalosary pesepew 3a BoHyce v nonycre;

— [paewnHuk o oGpasosary pe3epsucaHux WTETa;

— [paBwnHuk o oGpasoeary pe3epeW 33 WIPABHAKE DHIWKE.

TexHuKe peaepee ce dopMupajy No BPCTAME DOWrypara, a wuxoso nosehawe ce BPWW Y KOPUCT
Pacxona, a CMarkenke, 04HOCHO YKMASHE BPLUM C8 Y KDPWCT NPUXOAa Nepuoda .

Mamemamiiyka pesepsa

Marematwika pesepea [pywrsa ce yrepfyje Ha ocHoey [lpasunHuka o oBpasosary maremartiuke
pesepee fdoHeTor Ha ocHoey Opnyke Hapogne Gavke Cpbuje o TexHudkvM pesspeama. OBpauyH
Maremariuike pesepse BpLUM LeOeHT No BaXKERAM TEXHUYKMM OCHOBaMa Koje je opobpuna Hapoaxa Gavka
Cpbuje. ¥ cknagy ca nipakcom peccurypaeaya ofpadyHaTy MaTemaTwdky pe3epey ca NoThvCcoM
osnawheHor akTyapa UBHSHT AocTasrsa peocurypasady [lacvBHa maremaTWuka pesepsa UeaeHTa
NpeacTasrba akTWBeHY Martemarndry pesepsy [pywrea. Y cxknafy ca 3aKOHCKOM PEryfaTMBEOM MpeHocHa
NPeMKja YUHW CACTABHW 480 MATEMaTYKE peaepae.

MaTematuyka peiepea OCHIyPaka 3akmsydYeHwmx y cTpado] sanyTw ofipauyHaea ce noceGHo 3a ceaky
BANYTY M MCKa3yje ¥ TO] BANYTM M Y AWHapHMa, NpemMa 3BaHn4HoM CPEALeM Kypoy guHapa Ha aad obpadyHa
OBE peaepse,

[lperocya npemuja

Peaepee 3a npexacHe npemuje ce yTapfly]y Ha ocHoay [lpasunHuka o oOpasosary peIepsy 3a NPeHOCHE
npemdje noHeTor Ha acHoey Oanyke HapogHe Bavke Cpbuje o TEXHUYKUM pesepeama.

Ob6payyH pesepsd 3a MPEHOCHE NPEMWE BpLUKM Ce NpesacxogHo Mmetogom pro rata temporis. Osom
Merogom ce yrephyjy pesepee y cnyuajesyma pasHoMEepHE PACNOAENE PUIlka TOKOM BpeMeHa, WTo jewu
kapakTepucTuka nocrojeher nopriersa [pywrea. Kog yroscpa o peccuiypaisy Kof Kojix ce BucuHa
nokpuha MeH:a y TOKY TPajaia peccurypara, Metof pro rala lemporis npumMetkyje ce y cknajly ¢ npoMeHom
BucuHe nokpuha y Toky Tpajarsa ocuryparsa. ObpaqyH npeHocHe npemMvje BpLM ce W cnyvyajesmMa xaga
ce BUCWHA ocurypasajyher noxpuha nwHeapHo mewsa y Toky Tpajassa nokpuha, npumeHom noceGhor
ofpacua. 3a cneywdudHe cny4ajese Melkansa sucuHe nokpuha ToKoM Nepuoga ccurypansa omMoryhexe cy
W NpUMEHE APYTUX BKTYAPCKA NPU3IHaTUX MeToaa.
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OcHoenyy 3a obpauyH 0BUX pe3epey NPeACTABILA YKYNHa nNpeminja peocurypawa ytepfieHa yrosopom o
peocHrypasy.

MpeHocHa npemuja NPeAcTaErsa geo NPEMUje Koju ce OAHOCK Ha HapeaHw oBpadyHokk nepuon. Y cknany
ca BKTWMa nNoCnoOBHE nonuTWke, ofpadyH NpeHoCHE nNpeMuje BPLW ce nocnefker AaMa Tekyher
obpayyHCKOr NepUoga 1 Ha gad NPeHoca NopThersa.

P HBUCIME 3LIKE

Pezepse 3a HencTewne puauke ce yrepfyjy Ha ocHosy Mpaswunuvka o oBpasosawy pelepan 3a HeucTekne
puanke goHeTor Ha ocHopy Opnyke Hapogxe Gaxke Cpbuje o TexHukuMm peaepsama (CnywbeHn rnacHuk
PC*, 6p. 42/2015 u 36/2017),

O6pavyyH pe3epel 3a HEMCTERE PW3NKE BPLM Ce METOAOM KOjOM CE NpUBEpasa [UBOMLHOGT MpeHocHe
npemuje 3a ocuekwBane pacxone [pywTea y HaEpegHOM NepUoZy Ha WME DUEKMBAHWX TPOWKOBE W
OHEKMBaHWMX M3HOCA WiTeTa, a no yrosopuma ua Tekyher nepuoaa.

Pesepee 3a HewcTekne puavke ce obpalyly camo y cnyyajy kana ce obpadyHoM yTBpAW Aa 8 O4eKMBaHn
W3HOC WITETa W TPOLLKOBA Y HapeiHoM nepuoay no yroeopuma u3 Tekyher nepuoga BuuM of waxoca
pesepau 18 NpeHocHe npeMuje.

CueKkrBaHi W3HOCH TPOLLKOBA Ge YTBPRY]Y Kao 36Mp O4EeKWBAHNK TPOLLKOBA YNPABE W OYSKMBAHNX OCTANMK
TpOlWKeBa cnposofera. OuekMBaHN TPOLUKOBM YNpaBe W OCTanK Tpolwkosw criposofjera ce npouakyjy Ha
ocHosy yuvewha OCTEAPEHUX TPOWKOBA y MEpogasHo] npemuiu y Texyhem obpauyHckom nepuogy w
NPUMEHOM MCTOr Ha NPEHOCHY NpEMujy.

QuexrBaH WIHOCKH WTeTa aOpadyHarajy ce Kopulwhersem Hauena aKTyapcke cTPYKe W Npasuna cTpyke
OCWIypaiLa, NPUMEHCM PEnesaHTHUX axTyapckux W CTaTWCTHHMKMX MeToga. Kopuetw ce Tporoauilku
ocTEApeHH NPocek paumja WieTa no BpcTaMa ocunypaksa Ha kpajy cBake NocnoaHe roaWwHe, kao MepoaasHi
nokasaTers oYskMeaHor paumja y Gyayhem nepuogy.

Pezepaucane wimeme

Peaepee 3a HacTane npWjaerbeHe, a HepeweHe wWreTe yTepRyjy ce Ha oCHOBY NpoueHe ¥ aobujeHux
npwjasa o cTpaqe ueaeHTa,

Pezepee 3a HacTane npujaerseHe, a Hepellexe (WwreTe yTephyjy ce Ha oCcHOBY NOJATAaKA 0 pelepBucaHlnm
wretama 40DUIEHINX 04 CTPEHE LBASHTE K30 W yauMarkem y 0B3up CBUX NOSHATHX i PENEBAHTHUX nogaTaka
0 CBAKO] NOjeAWHANHO| WTETW, NpoueHe n obujeHnx Npujasa of cTpaHe LegedTa .

Pesepeaumja 3a HacTane HenpuvjaBrseHe wWreve je hopMupaHla NpuMeHoM naylwanye MeToge y caum
BpPCTaMa ocurypatka (naywanda mertoga geduuucada Oanykom o TEXHMHKMM pelgpsamMa JoHeTom of
cipane Hapogse Ganke CpBuje u pesepee 3a HacTane HenpwjaarseHe wrete ofipayyHasajy ce Ha OCHOBY
noaaTaka 0 PelueHUM ¥ PedepBucaHMM HACTENUM NPHJEBMEEHIM, 8 HepelueHUM LWTeTama), ocuMm kog
OCHIyparsa ayTooarosopHOCTH, FAE cy npunukom ofipadyxa npumersere Chain Ladder meToga Ha ocHoBY
TPOYrnNoBa npwjasrsenux wreta, Chain Ladder meToaa Ha OcCHOBY TPOYIMOBa NUKBMAWPEHWX LWITETA W
MeTopa oyekneaHe KBaTe WTETA, 8 yCBojenu MeTog 3a 2020. roawdy je Chain Ladder meTona Ha ocHoay
Tpoyrnosa nukeuaupannk wreta. Chain Ladder metoga y3uma y 0D3kp peweHe W NpujasreeHe WTETE
HACTAME Mo rofAUHaMa, ¢ TUM Aa ce 3a nodetHy 2009. roguHy yaumajy pelueHe wrerte HacTane y 2009,
TOOWHIA 1 DaHWjUM roguHaEMa.

OpywTeo y cBMM YyroBopuma o peocurypamwy gomalie ayTooarosopHocTy WMa yrosopeHy Sunset Clause —
no Kojoj j& pok 3a npWjasy WTeTe of CTRake uenedTa S rogMHa, a HakoH 4éra peocurypaeay suile Hema
obaseay No wWretama,

Pese, e3gpelicarsa) 38 U3pasHare puIuKa

MNpasvnHukom o cBpadyHy peIeped 3a uapasHake PU3UKa perynuiue ce NocTynak v HauyuH pesepeauuje 3a
v3paBHake pu3dKka Koje ce yTephyly 3a peocurypawe kpenuta. Pesepsaumja ce hopmupa, OAHOCHO
noeghasa camo y cnyvajy ocTBapersa NOIWTHBHOr HETO PE3YNTaTa ¥ 0BOj BPCTH OCHrypama.
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al

Benedpuumje 3a zanocnexe
KpamxopoyHe benethuyuje 3a 3anocneqe

Kpartkopoune GeHethuLMje 3a 38N0CNEHE MEPE C8 HA HEQWCKOHTHO| OCHOBYW M NPW3Ha]Y ka0 pacxog kaga je
A0CTyNHa ogrosapajyha yenyra. Komnanwja npuanaje obasedy W TPOLWAK 38 WSHOC 38 KOju ca ouexyje na he
Butw wennahed kao GoHyc unu Kao geo cbuTH ako [JpywTBo UMa TPEHYTHY 3AKOHCKY WNW M3BBaEHY
cbapedy [a V3BpLUM Takea rnahaka Kao pesynTar Npolinux YCnyra 3anccneHma M ako 0AroBopHOCT cé
MOXE NPOUSHUTH BePOACcETOjHO.

Hegunucarnu nnavosu donpuHoca

¥ cknagy ca nNponucuMa Koju ce npumesyly y PenyGrnwum Cpbujn, [pywteo je y obaseaw fa nnaha
fAonpuHoce apwasHam doHaoeuMa kojuma ce obesbellyje couujanta curypHocT sanocnennx. Oee obaseae
YRbyYyjy ACMNPUHOCE 33 3anOcCneHe Ha TEepeT nocnogasua, Y Wavocuma obpadyHatim no cronama
NPONMCaHMM penesadTHUM 3akoHCKMM nponucuma. [pyuiteo je, Taxofe, obasesHo ga og Gpyto nnarta
sanocnexux obycTaEn JONpPUHOCE M A3 WX, ¥ UME 3anocnenux, ynnatk TuMm doHgosuma, [onpuHocy Ha
TepeT NoCNogaEUa W AONPUHOCK HA TEPET 3ANOCNEHOT CE KHMME HA TepeT pAcXofa Nepuoaa Ha koju ce
ofHoce.

HAegpurucanu nnavoau Geneduyuja

Y cxnagy ca konexTMBHWM yromopom, [pywieo je y obDapean Aa ucnnati OTNpeMHUHE NpW oanacky y
NeHsnjy ¥ BHCHHW ABe NpoceyHe 3apage y PenyBnuuy Cpbuju npema nocnentem cbjasrseHom noaaTky
penyGnuukor OpraHa HaANeXHOT 38 NOCNDBe CTaTWOTMKE, WKW TPW MeceudHe 3apaje kojy je sanocneHu
OCTEAPWO 33 MECEel KOju NPeTXoan Mecely y kom ce wcnnahyje OTNpeMHWHA, OOHOCHD ¥ BWUCHHK TPW
npoceyHe sapage ucnnahexe y Apywrey 3a Meced Koju NpeTxoan Mecely y kom ce ncnnahyje oTnpemMHHHa,
aKO J& TD 33 3aN0CneHor NoBOMLHUE.

MNMopeg tora. Opywreo je y oBaseau ga wennati W jyGunapue varpage 3a 10, 20 n 30 roguHa HenpekuaHor
pana y Opywray. JyBunapra narpaga ce yreplyje Ha ocHosy usHoca npoce-He meceqHe sapage [pywrsa,
OCTBApEHE Yy MeceLy Koju NPeTXoam Meceuy NCNaTte, u'To Y PpacnoHy 04 jeaHe fo Tpuv 3apage. 3asucHo og
Tpajaa HenpexuaHor paga Kod rnocnogasua.

Opywreo je obpadysano W Mckasano gyropodta ofasese no OCHOBY OTNPEMHUHA W jyBunapHux Harpaga
MpUMEHOM CONCTBEHOr akTyapckor ofipadyHa, y cknafy ca saxTesuMa payyHOBOACTEEHWX CTaHdapha
npukeHrbuedx y Cpuju, OTnpeMHHe No ocHoBY CNOPasyMHOr pACKWIA PaAHOr OQHOCE eBUAEHTHpaHE CY
Ha TepeT SunaHca ycnexa Texyhe roguHe.

HethuHncanw nnavosn Genedhwimja ce obpauyHasajy rogwiiiee o0f cTpave oenaiwheHor akTyapa,
wopulfiekeM METoAE NPOeKTOBaHMX jBauHWUE KkpeauTHparba, Cagaluwa BpegHocT AethbuHMcaHnx
nnaHosa Derdedvunja je oapefieHa AMCKOHTOROBAKEM oYernBanmnx Byayhux wcnnara.

Axtyapckn A0BMLKM MM ryBYUW NPOMCTERNM M3 MCKYCTBEHWAX KODBKUWE W NpOMEHA Y aKTyapoKuM
ouYeKMBaMMA QyropoiHnX cbaBseaa no ocHoBY OTNPEMHUHE NpUaHajy ce ¥ KOPWCT Mk Ha TepeT ocranor
pesynTaTa y Nepuoay Kaga HacTaHy.

TPOWKCBK CTEUEHWX Npaea 3JanccnedHus: ce Npu3Hajy OWPEeRTHO A0 HWBOa OO0 Kora cy Hakwage seh
weKopuwheHe, WK C& aMopTHaYjy Mo NPONDPUMOHANHO] OCHOBW TOKOM NPOCEYHOr NepUoaa y koMe he ce
HakHaae wekopueTiTi. [yropouHe obasese no ocHosy yTepheHux nnaHosa BeHedwumja v BunaxHey cTaka
npeacrasibaly cafallrky BpeHoCT oqerMBaHwx Gyayhux MCNNaTa 3anocneHuMa W KOpUroBaHux 3a
TPOLWKOBE CTEHEHVX NPaBa,

Tpowxoewn v cbapese BesaHe 33 octane gyropouxe Beneduumje ce yTephyjy kao 3a yTephexe nnanose
Genethuumja, OCUM WTO Ce TPOWKOBW CTEYeHWX npasa npuaHajy y nepuogy Kkaga HacTady.

Mopesn W QONPHHOCHK

Mopecku pacxod nepucda
Tekyhu nopea Ha AobuTak NpeAcTaBr-a U3HOC koju ce obpadyHana rpuMeHom NponcaHe Nopecke crone
of 15% (2020 15%) Ha ocHosvuy yTepheHy nopeckium BUNaHcoM, Kojy npeacTasrea maHoc fobutka npe

onopeausarka no oabuTky edekarta younahueaka Npuxoaa U pacxoa, ¥ ckAagy ca NopeckuM NponucuMa
Penyfnuke Cpbuje, ya yMarewne 33 NpanicaHe nopecke Kpeaure,
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)

2)

3.8.

3aroH 0 nopesy Ha goburak Penybnuke Cpbuje ve npeaewia aa ce nopeckw rySuuw 1a Texyher nepuoaa
MOry KOpMCTWTI Kao OCHOBA 3a noepahaj nopasa nnaheHor ¥ NPeTXoaAHUM nepuoauma, Meflymum, ryGuum
w3 Texyher Nnepvoaa uckalawy Y nopeckoM BUNaHcy Mory ce KODUCTMTA 33 yMalere NOpecke OCHOBMUE
Gyayhux oBpadyHckux NMEpUOAE, any He Aywe of neT roguka. Mopeckk ryGuuw wactanw npe 1. janyapa
2010. roguHe Mory Ce NpeHoCKHT Ha paqyH Byayhux goBuraka y nepuogy He Oywem o AeceT rovHa

Odnoxeru nopes Ha dobumak

Oanowexn nope3 Ha pobutak ce obpavyHasa xopuwhesmem wmetoge yrsphueawa obasesa npema
BunaHcy CTawa, 3a NpUspeMeHe paanuke NPoM3allng 13 painuke uameRy nopecke oCHOBE NOTPaXWBaHA
W gBasesza W wuxoBe kburosogcTeeHe spegHocTW. OanoxedHe nopecke obasese ce npusHaly 3a cee
onopesvee Npuepemexe pasnuke. Oanoxewa nopecka cpeactea ce npuskajy sa cee opbutHe
MPMBPEMEHE PAINWKE W NOPECKE TyDWTKE W KpeOMTe, KO Ce MOTYy NPEeHOCUTH Y HapejHe dWckanHe
nepuoae, Ao cTeneHa Ao kojer e aeposaTHO nocrojatia onopeaueu AobuTak of kojef ce oanoxeda
nopecka cpeacTea Mmory uckopucTutv. Opnoweda nopecka cpeactea v obapess ce obpadyynasajy no
nopeckoj CTonW uYuja ce npuMeHa o{ekyje y nepuogy kaga he ce cpefcTso peanu3cBaTH, OHOCHD
ofaBe3a naMupuTie.

MNopeau u donpuHoty Koju He 3asuce od pesynmama

Mopesy ¥ QONPUHOCK KOJW HE 3aBMCE O PE3yNTata ykinydyjy NOped Ha WMOBWHY, JONPUHOCE Ha Teper
NOCNOAaeLUa Mo OCHOBY NpUMatba 3aNOCNSHWX, Kao W Apyre nopese M OONpMHOCE Y cknagy ca
PEnyGnMYKMM 1M ONIWTAHCKEM NPONUCHMa.

Tpancehepre ueHe

Mopeckw Gunadc 3a 2022, roavHy HWje npenaT Ao Aada diuHaHcKjcknx wapewrTaja [pywTea ¢ oDavpom aa
je pox 3a npepajy 30.06.2023. [pywreo je obpayyHanc nopecke edexkte Ha Haaw 3akona o nopedy Ha aobur
npasHux nuua. ApyLwmeo Huje 3aBplunno cTyaujy TpaHcepHAx UeHa, any pyKkosogacTao CMaTpa 4a No 0BoM
OCHOBY Hehe UMaTH MaTeprjanHo sHayajHe ecerte Ha 2022, ronwHy jep Ao caga [pyuiTeo Hije MMano, un
j& MMAND MUHWMANHE KOPEKUM|E No OCHOBY TPEHCAKLWMA Ca NOBE3aHUM NUUAME, Koje HWCY yThuane Ha
W3HoC onopeawse gobutw, 2y 2022. roauHn HYje BUNo 3Ha4ajHKjux M3MEHA ¥ BPCTAMA YCNyra y OAHOCY Ha
MPETXOAHY TOAMHY.

MNpuxogn

Mpuxoaw ofyxearajy npuxoge o peaoBHWX aktuevoctw [pywitea u goBurtke. Mpuxogw oByxsarajy
NOCNOBHE Npuxoae (NpUXoae oA Npemuje peocuryparsa, npuxode no ocHogy ywewha y Haksaaw wreTa,
NPUXO0E OA PErPECHPaHUX LWITETA, NPUXOAE NO OCHOBRY MPOBWaWjE W3 NOCNOBA peocuryparsa, npuxoae on
WHBECTUPAH:A CPeNCTARA peocurypatsa, UWHAHCH|CKE NPUXOAE OCHM (DUHAHCHICKUX NPUXDAa No OCHOBY
WHBECTULMOHE BKTUBHOCTH, Npuxoie of ycknafuBaimba BpefHOCTH NOTPaXKUBawka U Apyre WMOBHHE Koja
cnyxn 3a ofiagrsame OenaTHoOCTH W ocTane npuxoge),

Ha pauynwma npwxoaa ofyxsartajly Ce v NpUXooM OO yKuiaksa W CMaketba pesepBucaka, npuxoan of
yoknalneaa BpenHOCTH OCTANe UMOBWMHE W ADYTW NpUxoaw.

[Mpuxody od npemuja

Mpuxoge o4 npemuje peccurypaka NpeacTasbdjy wIHoou (akTypucaHe NpemMuié YMak-eHu 3a WiHoo
npemMWje Kojw npunans HapegHoM obpavyyHckom nepwoay (npeHocHa npemuja). MNpemwja ce cactojn on
DYHKLMOHANHE OOHOCHO TeXHWWYKE Npemwie ¥ pexwickor goaaTka. PemmjckM fofaTtak kopucT c& 3a
nokpuhe Tpowkoea chposchiea peocurypana.

Mpuxoaw cy wckasamn no akTyplUcaHoj BPeAHOCTH 3a Nepuol Ha Koju ce ogHoce.
(puxodu 0d udeecMUparsa

Mpuxoge oA VHBECTHPAMKE CPEACTARA PEOCHIYDEHE YMHN 080 (DUHEHCUICKMX W GEO0 OCTENWX Npuxoaa.
DUHAHCH|CKE NPMXOAS KOJW YNia3e Y NPUXOAe Off MHBECTUPAHkA CPE/JCTARA PROCUIYPaH-a YHHE. NpUXoaw
0f] KamaTta No OCHOBY AENOIUTA W AYMHUYKMX XAPTHja OO BPEAHOCTH, MOIMTUBHE KYPCHE pasnuke w3
Aenoauta, TekyfMX paqyHa W NpUXogW No OCHOBY ocTeapsxe awengexpae, feo octanux npuxona koju
YuHe NPUXOAe Of WHBECTWPakE CYy NPUXOAW HACTAanW oA yoxnafueawa BPefHocTM thUHAHCWICRMX
nnacMaxa, AYropadHNX ¥ KPETHOPOUYHMX.
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QuHancujcku npuxodu

DUHAHCKHCKE NpUXone OCWM (DMHAHCW|CKMX NPUXOA3 MO OCHOBY WHBECTULIMOHE AKTUBHOCTH YMHE:
NOSUTUBHE KYPCHE PAINKKE (Peanu3cBaHe w oDpaYyHCKe) HACTANE NO OCHOBY NoTpamueawa il obasesa,
NO3UTUBHE KYPCHE PAanKke W3 WCTPaBKE NOTPaMMBANA W NPUXOOW HACTANA MO OCHOBY BaryTHe
Kknayayne.

MonuTke Be3ade 3a Mepewa W NPMIHaBake NpUXoga o WUHBECTUPaka ¥ OUHAHCWICKUX NPUXoAa M
pacxofa cy AaTe y OKBVPY peneBaHTHUX noauunja Gunauca crawka,

Mpuxoaw oa KamaTa AMBMAEHAKM OCTEAPY]Y CE N0 CCHOBY yNarated, OHOCHO Na8aH:a CONCTEEHE UMOBWHE
Ha ynoTpeby Apyrum npasHuM niuuma. Oem NpUxogn npuaHajy ce.
+ Tlpuxoaw og Kamata npvanajy ce xopuwhetem MeTona elperTieHe KamaTHe cTone,
s [lpuxogw ofg AMBMABHAW NPU3HE]Y C8 Y MOMEHTY Kaga ce yTBpAe Npasa aKuvoHapa/geoxydapa aa
NPWME UCANETY.

Mpuxodu od yeknaljusarsa speduocmu nompamueara U dpyae UMOsUHE

Mpuxcge op ycknahWeakwa BPEQHOCTH NOTPAXMBAKLA W APYre WMOBMHE KOja cny#u 3a obasrsawe
[LEenaTHOCTH YWMHE NPAXoON Off NOTPEXUBAsa Koja cy y NPeTX0AHOM 0GpayyHCKOM Nepuody WHOWPEeKTHO
OTNUCAHa Ha TEpeT pacxofa nepuoda, a y Hapegxo] rogwHu cy Hannahewa ¥ ocTanu npuxoau of
ycxnafueatsa BpeHOCTH MMOBMHE.

Hobuuu

Hobuuyn npencrasrkajy nosehamke SKOHOMCKAX KOPUCTW W KAO0 TaKBU N0 NPUPOAM HACY pasnuuutu oj,
npuxona. [ebuuw npepcTaemajy Apyre CTABKe koje 3afosorbaBajy AedMHMUWY Npuxoaa, anu He
Mopajy 48 NPOWCTEKHY W3 PEACBHIX AKTHEHOCTY.

Oofivuy ykreyuyjy Ao6WMTKE NPOUCTERNE W3 Npodaje AyropoqHWX CPEACTasa, Kao W HEpPEanu3oBaHe
AobuTtke. Jobuun ce npukasyjy Ha HETO OCHOBW, HAKOH yMakewa 33 oaroeapajyhe pacxope.

Cau peankaceaHi WM HepeanuaosaHn AoBULM MO OCHOBY NPOMEHe TPRULHE BPEAHOCTH MHAHCHMICKUX
CPe/CTaRa HaMerSHUY TRroBaky e npuaHajy y KopMcT wnM Ha Teper Buhakca ycnexa.

Ceu peanw3osaHu W HepeanuaosaHn Jo6uun No OCHOBY NpoOMEHe TPHMULLIHE BPEAHOCTH (HUHaHCHICKMX
CpeACTasa PacnonoKWMENX 33 npondly ce nNPUIHAjY ¥ KOPWCT WNW Ha TEpeT kanwTana » uckasyjy ce y
WMagewrajy o ocTancwm peaynrarty.

Pacxoamn

Pacxonu oDyxeaTtajy TROLWKOBE Koju npoucTady W3 yoBudajeHux akmweHocTw JpywTsa v ryburke. Ha
pavyHumMa pacxona oByxsaTajy ce NOCNoBHY PAcKOAW W OCHOBHE [ENaTHOCTH, PAcXoaK Of MHBECTHRaA
cpeacTasa peccuryparea, hUHaHCH|CKN pacxogu oCHM thUHAKHCHICKUX pacxona No OCHOBY MHBECTULMOHE
SKTMBHOCTW, pacxoaw of ycknafMearwAa BPEAHOCTU NOTPEMWBANA U APYre MMOBMHE Koja criyxu 3a
ofaBreame AenaTHOCTH W OCTANW PAcXOaN.

Pacxodu Haknade wmema

Pacxoad HakHage LUTeTa i YTOBOPEHWX M3HOCA OCHTYpara NpejcTasrkajy pacxofge 3a MChnaTy wreTta
Kkoju ce yTepllyly Ha OCHOBY YIOBOpA, &KTA NOCNOBHE NONUTUKE, DAHOCHO omwTWX akata [pywrea. Osu
pacxogu yirsyHyjy ¥ pacxo/e npoueHe WTeTa u gpyre pacxoge AedvHucaHe aKTvMa ApyLiTea.

Pacxodu 0d unsecmuparba

Pacxone of UHBECTUpaa CPEACTABA PEOCHIYPakA YMHW ASO (DUHAHCHjCKMX W AE0 OCTANWX pacxoda.
DUHAHCH|CKE PAECXOAEe koju ynase Yy pacXofe oA WHBECTUPalkAa CPEACTABA PEeOCHrypama 4uHe
HEraTMBHE KypCHE pasnunke W3 OencanTa ¥ xapTwja oa spegHocTd. [leo ocranux pacxoga Koju ynHe
pacxoge o4 WHBBCTMPatea CPeACTaEa peocurypaa cy pacxeaw HacTanw of ycknahweakea BpeaHOCTW
WMHAHCU|CKMX NITAcMaHa, AYropoYHUX W KPaTKOPOUHUX.

PRuHaHCujorkl pacxodi

duHaHCHCKe pACXOAE OCHM UHAHCHU[CKMX PACcXOLA NO OCHOBY WHBECTULMOHE AKTMBHOCTH YWHE
HeraTuaHe KypcHe pasnuke (peanniosane W obpayyHCKE) HECTANE N0 OCHOBY NOTpaMueaka W obapeaa,
HEraTMBHE KYPCHE PE3NWKE W3 MCTpaBKe MOTPENMBAMA W PACXOAM HACTAMW N0 OCHOBY BanyTHe
knayayne.

16



OYHAB PE A1.O., BEOIPAL

HAMNOMEHE ¥3 ®MHAHCWUJCKE M3BELLUTAJE
31. npeuembap 2022. roguHe

3.10.

Pacxodu 110 6CHOBY Oy20pOSHUX PEIEPEIGaIHA

Pacxogu no ocHOBY AYropouHUX PE3epencama v thyHKUMOHANHWX AONPUHOCA npoMannase ua nosehara
MATEMATHYKE PEIBPEE HMUBOTHMX OCUTYPaHE, OCUM ACGPOBOIEHOrN NEHIMJCKOr DCHIYPaka, pejepancata
33 M3PaBHAKE PU3NKE W PEISPBUCAA 33 OTNPEMHUHE U jyDunapHe Harpage.

Pacxoaw 3a pesepsicarka N0 OCHOBY OTTPEMHWHE W jyBunapHux Harpaga npousunaie ua nosefaka
pesepancana 3a oTNpeMHIHe W jyOunapHe Harpaje y DAQHOCY Ha NPEeTXoaHW obpaqyHCKK nepuogd.

MNMonuTuKe BE3aHE 33 MEepPEEe W NpYsHaBawke pacxofa hyHEUMOHANHWX ACNPUHOCA Cy AaTe y OKBUpY
PEneEaHTHWX No3anuu/a BUnadca crama.

ryBulu

yOuum npegcTasmajy CMaketha eKOHOMCKNX XKOPWMCTH W KBO TAKBW HMCY N0 CBOJD) NPUPOAW PaSMAYUTH
of gpyrvx pacxopa. [yDwuw yrreydyly rvEuTke Koju cy NpoMsawnM W3 Npogaje  AyropodHux W
KpaTkopodHux cpeacrasa. Pacxopw, TaxoRe, ykmsydyjy Hepeanwsoeawe rybuTEe Mo OCHOBY KypoHMX
pasnuka,

TpoiLKOBWU NoOCMoBaka W TPolikosw cnpoBofjelba peccHrypansa

YiynHW TPOLUKOBW TIOCNOBaHka Y KOjM C8 0QHOCE Ha TPOWKOBE AMOPTW3AUME W pelepaucalba, TpolUkoBe
Marepujana, edepruje, yenyra v HemartephjanHe Tpollkoee W TpOLIKOBE 3dpaja, HakHada u apyrux
NWHHAX  pacxoda pacnogersyjy ce na MEecTy HacTaHka Ha Tpowkoea cnpoeofjela ocurypama
(Tpowkope ynpase, npubase, octane Tpoiukoee cnposofjeka ocurypamwa, pacxofie Wisuljaj, npouedy,
nUKBMAALUMIE W MCNNAaTe WTeTa a 3atum ce pacnopelyjy Ha BpcTe peocurypaka npema AedurHucaHom
KIByMY.

Mop Tpowkosuma npubase ce noapasyMeBajy TPOWKOBW HacTanu MpUnuKkoM obasrbard NOCNOBHWX
SKTMBHOCTY peoCUrypaka ca capxom noeefaka wunw oapxasawa nocrojeher obuma nocriosa v npuxona
no MCTUM.

Mop TpowkoBMMa uasufiaja, nNpouUeHe NMKBMAALMIE W WCNNETe LWTETE Ce NOApasyMesajy TROWKoBK
HacTanu npunukoM obaersaka NOCMOBHMX BKTWBHOCTW waBWAaja, NpoueHe, NMYKBMAAUME W WchnaTte
wrera.

Moa TpolWKOBAMA yNpaBe C& NOAPAIYMEBAjY CBW AAMWHWCTPATMBHM TPOWKOBWM KOjW Ce He ogHoce
HEMOCPEeAHD HA JaKILYHWBAMKE YTOBOpa O PEOCUypaHY, NUKBMOALUMY WTETa i UHBECTULMOHY BKTHBHOGT
Opywrea.

Tpowkose cnposofjersa OCHMIYPasa YMHE TPOWKOBK ynpase, npubase ¥ OCTANW TPOLIKOBW cnpoBofietka
OCUrypamka.

Cnegehu padyHu knacwdikyjy G Ha KaTeropujy TPOLIKOBA K&K CNeau:

—  Tpowkosk aMOpPTH3AUMIE Y LBNKUHK CB aHANWTHYKA onpedersyjy Ha . TpolKose ynpase”

— TpowWwKoBW MOpes3a W AONPUHOCE ¥ UBNMHM C8 aHANWTWYKW onpeaerkyjy Ha noceBHy aHanwTuky
LOCTanu Tpowkosy cnpoBaferwa peocurypama’;

— [onpwHock KoMopama W3 3apafa Ha Teper nocnogasua W Ynanapuna Yapywery ocurypaeajyhux
oprasMsaumja -y UenwHW ce onpeaensyjy Ha .TpolKoBe ynpase’;

— HakxHage 3a DaHkapcke yonyre aHanuTuYky ce onpedersyjy ¥ UendHi Ha ,Tpolkose npubase’;

— Tpowkoen HakHada YNaHOBKUMAa HaR3opHeT oabopa U KOMUCHje 3a peeuan)y ce He pacnopeflyly. Ti.
AHANUTHYKM Ce Crpeaersyjy y UenuHn Ha .Tpolkose ynpase”,

Mecro HacTaHka ce cnpefersyje Ha OCHOBY CTBAPHOr TPOWKA KOW j& HalHaueH Ha paqyHDBOACTEEHO)
venpasd. Yronuko Huje moryhe yTBpAWTA CTBAPHO MECTO TPOLUKE, PACcnOfena ce BPLUKM NPemMa Wbydy 3a
pacnogeny HepacnopeReHux W3Hoca.

Kreyd 3a pacnofeny w3Hoca WHAMPEKTHWX Tpolkosa y Tekyhiem ofipauyHckom nepwogy y kateropuje
Tpowkocea je 6poj aHraxoBaHWx Ha nocnoeuwma ynpase, npwbaee, wsswhaja, npoueHe, nvKBMAAUWE W
vcnnare wreTa Ha kpaly obpadyHckor nepuopa. Pacnogena Tpowkoea w3swfaja, npoueHe w
NUKBKOALM|E LITETA NO BPCTaMa OCUIYpaksa BPLUW CE& N0 Kbydy ydellhe NUKBMaupaKix LWTeTa 3a BpeTy
OCWIypaka y OHOCY HA YKYMHO NUKBMAWDEHE WTeTe obpaqyHoKor Nepuoaa.

Tpolwkosu cnposofjersa oCHryparma ce npuaHaly y nepuody y kome cy Hactand 7). JpylITBO He spiuM
paspaHvHere Tpowkosa npwbase y cpasmMepy peiepee 3a NPeHOCHE MPEeMUje 1 YKyTIHE npemuje.
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MocnoBHe npomMeHe y CTPAHO] BaNyTH

MocnopHe NpoMEHES HacTane y cTpaHo] Banytw (BanyTh koja Huje yHKUMOHENHE) cy npepasyHate y
WaBELUTAjHY BaNyTy No 3gaHM4HOM cpenrem kypoy HBC xoju je Bamuo Ha faH nocnoexe NpoMeHs.

Cpepctea w oBapese wucKasade y CTpado] Bany™ Ha gad DunaWca crawa, npepadyHat cy y
WaBeLWTajHY BANYTY No 3BaHWYHOM cpeawem kypey HEC kojw je saxio Ha Taj aaH.

KypcHe paandke, HACTAnNe KA0 PE3YNTAT NPepavyyHaBaka, MCKalyjy ce y KOpUCT NPUXoaa unu Ha Teper
pacxoaa.
CTANHA UMOBMHA

HematepujanHa ynarama, codiTEep M OCTANa Npaga, HeKPETHMHE, NOCTPOjela U onpema

¥ xvureagamMa gMHapa

31, peuembap, 31. peuembap,

2022, 2021.

Hemarepujania ynaraka (nuueHLe) 309 464
Codhreep n ocrana npasa 665 831
974 1.2956

HekpeTHuHe, NOCTPOjersa W onpemMa 148.631 59.087

KpeTale Ha payyHwma onpeme W HemartepujanHux ynarawa, aata cy y cnegehoj Tabenu:

Y xum-agama guHapa
OBjextu i  Ynarawe ABaHCW 33
onpemMa yyha  wabaeky Yiynua
no MC®HM ocHoBHa OCHOBHWX MaTepujanHa

Onpema 16 _cpegcrsa cpegcrasa ynarawea NMuuyedue Codreep  Yeynuo
Onuc
HaBaena BpeaHocT |
Crarse -
1. jawyap 2021 36.916 - - - 36.916 11.140 51.051  99.107
HaBaexa Toxom
nepuoga 1.086 - - - 1.086 - 831 1.917
Pacxoposarwe (366) - - - {366) = = (366)
Ocrana nosehata - 62.910 - - 62.910 - - 62910
OeTana cMarema (5,627) (1,225} - - [6.752) - - (B.152)
Crame -
31. geuembap 2021 32.109 61.685 - - 83.794 11.140 51.882 156.816
HaBaexka Tokam
nepwoga 3.835 - - - 3.839 - - 3.83%
Pacxojoaaie {1.205) - . (1.205) . - {1208
Ocrana nosehaka - 99.424 20,797 §.942 130.163 - - 130.163
Ocrana CMarnketha - [46.834) - - {46,834) - - (46.834)
Cramwe
31. peusmGap 2022 34.743 114,275 20.797 9.942 179.757 11.140 51.882 2427793
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HANOMEHE ¥3 ®PMHAHCHJCKE W3BELLUTAJE
31. peuembap 2022, rogmHe

Y anrsagama gusapa
Ojexrum  Ynaraws ABaHcH 3a
onpema yTyha  Habasky YiynHa
no MCPW ocHoBHA oOCHOBHWX MaTepjanHa
Onpema 16 cpepcrea cpepcTasa ynarakea NMuuenue Cothreep YynHo
Henpasxa
BPEAHOCTH
Crame 1. janyap
2021 21.603. - - - 21.603 10.513 48,490  B80.606
AmopThaauuja
nepuoga 4,202 12.407 - - 16,809 163 2.5681 19.333
Pacxoposana
OTNUCAHA BREAHOCT (366) - - - (366) - - (366)
Ocrana cMatkeka (2.856) (283} - - (3.138) - - [3.139)
Cramwe - 31,
aeuembap 2021 22.583 12.124 - - 34.707 10.676 51.051  96.434
AmopTriauvja
nepuoya 3173 12.396 - - 15.569 155 166 15.890
Ocrana cMarkena {1.1268)  (18.024) . . {19.150) - - (18.180)
Pacxoyosana
OTNUCEHA BEESHOCT - - - - - - - -
Crawe
31. neuemBap 2022 24,630 5.496 - - 31.126 10.831 51.217 93.174
Capawm-a
OCT
31. peuembap 2021 9.526 49,561 - - 59.087 464 831  60.382
Crare
31. neuembap 2022 10.113  107.7789 20.787 9.942 148.631 309 6656 149.605

Yuynua cagawrsa ppeaHocT onpeme y BnacHumwTy [pywTea ensxTpOHCKW pavyHapy, kaHuenapujcku
HamMelUTaj M ocTana onpema HamerseHa obasrbaky JenaTHOCTH) Ha gad 31.12.2022. roguHe usHock 10.113.
xKureana auxapa, ¥ uasewrajuom nepuony nafasrseHo je onpeme y BpegHocTy 3.838 xursaga aAvdapa.
YrnasHom je HaBasreen KaHUEnapujckn HaMeluTa) 3a onpemaise HOBOT NOCNOBHOM NPOCTOpa W paYyHapcka
onpema. Waaplwena je npogaja knvma ypehaja ykynie Habaexe spegHocTv 1.205 xunsana avHapa, yrynHe
ucnpapke spegHocTy 1.126 xursana auHapa. Knuma ypehaju w octana onpema npoagaTy ¢y 3a 50 xusaga
AnHapa.

30.11. 2022, rogwHe carnacHo MC®W 16,2 Ha ocHoBY NpecTadka yroeopa o 3akyny npectana je ga ce
npuanaje cnegeha MMOBWHE Ca npasom koprwhea:

- Mocnoeun npoctop y ynuuw Kees Muxauncea 6/2. [pectadak npuaHasaka WIBpWEH je
MCKILKaBakem yrynHe HabasHe epegHoctia 44,702 xursage guHapa, ykynHe WCnpaske spegHocTH
17.136 xwreana AvHapa ya npetxogHo cbpavyHaty amopTuaalmly 3a 2022, roauny y manocy og 8.195
Xirbana auHapa, sateapaien ofasese no acHosy MCOW 16 y nanocy 243.322,02 EYP-a unw 28.538
Xureana avdapa. Edbexat oBor npvakasaia Ha BY je sadpeaqy npuxoa on 972 xwrbans awHapa.,

- Yroeopom © packMay AyropodHor Hajma scauna Masaa CX 30 permcrapcke osdaxe B 2097-9r1,
npectanc je Aa ce MpuaHaje noMeHyTo Boauno y sakyny. [Mpectadak npusHasara WIBpLUEH j@
VCRHWHEBakeM yryniHe HabaBHe BpeaHoCTA NyTHWYKOT ayTomobina 2.133 xurbane guHapa, yrynHe
vcnpaeke BpegHocT 889 xursana AvHapa y3 npeTxoaHo obpadyHary aMopTusaumjy sa 2022, roguHy
og 489 xwreaga avHapa , sarsapaiem obasese no ocHosy MCPW 16 y nanocy og 10.627 EYP-a unu
1.247 xwreaga gueapa, Edexar osor npuakaeaka Ha BY |e BaHpeaHd npuxog o 3 xursane AuHapa.

Ha ocHosy yropopa o 3akyny nocriossor rpocropa y MocriosHom uesTtpy . Tpi nucta gyeaxa” y yruum
Bynesap «pansa Anexcanapa 18/1 apywreo je y neuemBpy 2022, roaue NpusHano WMOBKMHY Ca NpasoM
kopuwhersa y ykynHom wakocy og 99.424 xursage aunapa v obasesy woja fie ce guckoHToBaTH Yy pOKY
Tpajatba sakyna of 834.907 EYP-a wnin 97.953 xumsape awHapa. NpuaHaeawe je WaBplleHo Ha gaH
31.12.2022. ropuHe Tako ga he amopTusauuja Tehu on jaHyapa 2023. roguHe. [a 6w ce HOBKU NOCNOBHMW
npoctrop npueeo HameHw [pywTso je sskynonasuy Winsojuno ogpefiena cpeacTea, XaKo Su ce npueenu
saspleTry rpahiesutcky pagosw. MoveTax kepulufeka HOBOF NOCNOBHOT NPOCTOPE [€ NOYETaK NPUIHABAHK:E
ynarasa y Tyha ocHoBHa cpeacTea y wadocy of 20.797 xunaga auxapa. Oeo ynarawe je npuIHaro y
TOCroBHMM Kibvrama [pywrea carnacHo ofapenbama MPC 16 — HekpeTHuHe, NOCTpOjeHa W onpema.
AmMopTH3aLMja DBOT YNaraka NoYMLe Ta Teve o4 jadyapa 2023, roavHe, ¥ ucti Fie ce aMOpPTU30BaTH Y POKY
Tpajara 3akyna.
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HAMOMEHE ¥3 ®WHAHCWJCKE W3BELLTAJE
31. geuyembBap 2022. roguHe

Kao wHctpymenT obessbpefema ypegHor nnahatsa Jakynkuee [pywmeo j@ ynnatvno y BucuHK Tpu
38KYNHUHE ¥ TPW ONEPETWBHE TPOLLKA 3aKyna, Ha DcHOBY HABEAEHOr y NOCNOBHUM KHWrama je npusHar
aBsaHc y BuckHM og 9.942 xureage guHapa.

¥ nasellTajHOM fiepuody Huje BINo Hoemx HaGaBKKM MULEHUM HATY |& WIBPLWEHa Haaorpaamka noctojeher
wHhopMaLoHor cucTema, i oBpavyHara je amopTHiayuja y uanocy og 321 xurbaga anHapa.

4.2, [OyropoyvHH hHMHaHCHjCKWM rnnacMaHu

4.2.1. MuBecTuumje koje ce Apwe Ao aocneha W ocTanK AyropoYHl rHaHCHjCKM NNacMaHn

Y xvreagama auH

31. peuembap 2022, 31. geuemBap 2021.

OywHudke XOB - uapasanay PenyBnuka Cpbuja 23.989 74.125
[enodut kog Gavaka - 177.365

Ocrane ayropo4Hk MUHaHCKICKN MNacMaHi 1.138 Bi6
Craie Ha gaH 25.127 262.306

MNperneg gyxHudkax XOB - vsgasanay Penybnnka Cpbuja Ha gad 31, geuembpa 2022, v 31. neuembpa
2021, roguHe gar je y cnegeho| Tabenu:

31. geyemGap. Z022. roguHe 31. geuemBap. 2021. roguHe
HomuuanHa Poxk HomunanHa HManocy Homurans Pox Homunans Wanoc y
KamatHa o ococha EPSOHOCT Y  XWibagama akamatha  ocnoha * EPSAHOCT  XWbagam
cTona EUR AxHapa crona y EUR apauxapa
18, 16.
Ofipe 3HuLE thefipyap thabpyap
Panytinuge 20286. 2028,
Cpbuie 5,B5% roguHe 204,387,650 23,969 5.85% roauke 204,387 60 24.045
OfB2IHILE 25, jaHyap
Penybnwke 2023,
Cphuje - - 4,15% rOgMHE - 50.080
204.387,50 23,989 204.387,50 74.125

Obeeanuua PC Gpo] PCM®PCIIT76232 koja je wHuMjanHo knacudukoeana kao XOB koja ce gpxuw 0o
nocneha, ca ropWwksHMM npudocom oa 4,15 % v pocnehem of 25 adyapa 2023roguHe je
pekniacubukosana Ha geo ayropoudnx XOB koja pocnesa A0 roguHe gaqa v cactagHu fgeo jg obpree
viMoBMHE. Hoena BpeaHocT Ha gad 31.12.2022:roquHe maHock 49.772 xureana auHapa.

[yropoyHu AenoswT koa Xank Gadke y wakocy o 1.500.000 EYP-a (175.983.600,00 anHapa) koju focnesa
25.09.2023. roguHe je peknacwhMKoBaH Ha Jeo AYropoqHuxX AenoanTa Kojw gocneeajy 4o roguHe gada w
Ka0 Takag NoCTao j& CACTABHW AE0 KPATHOPOYHMX tDUHAHCH|CKUK NNECManE.
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HAMNOMEHE ¥3 ®MHAHCWJCKE W3BELLUTAJE
31. peuemBap 2022. roguHe

5. OBPTHA UMOBMHA
5.1. TMoTpaxusaba

Y xursanama guH

NorpakuBarea 31. peuembap 2022, 31. peuembap 2021,
3a npemujy peocuryparsa 2.920.024 2.115.898
Op peocurypasada v peTpolecuoHapa 740,270 500.360
da perpece 14.558 10,120
Ccrana noTpaxueaia 45.347 28.084
Ceera GpyTo BpEAHOCT NOTPaxuBaa 3.720,199 2.654.462
Wcnpaska 8peHOCTA NOTPaKHBaka
3a npemujy peocurypara (246.175) {108.618)
Op peocurypasada v peTpouecroHapa (111,103) (86.301)
3a perpece s 1
QOctana noTpaxkudarsa = “
Ceera ucnpaska BpegHOCTA NOTPAKUBAE (357.280) (194.519)
3.362.920 2.459.543

Pact notpamueata No OCHOBY NpemuWje peocurypawa |8 nocheauia nopacra npuxoja op npemuje
peocurypawsa o 44% y ogHocy Ha 2021, roavuy.

MoTpaxkueawa of peccurypasada ¥ peTpoUEcWoHapa WCKasaH y HeTo usxocy of 6291687 xur.ana
AWHapa oaHoCe Ce Ha NOTPaXueaka Nno OCHOBRY Weu.rha Y HakHaaW wreTa y 3eMbn 1 MHOCTRAaRCTaY,
CyMEtWBAE W CROPHA NOTPEXMBAKLA NO OCHOBY y4elwla y HakHaaW WTETA YyMameHa 3a ucrnpasky
8pBAHOCTH WCTHX.

5.2. @UHAHCH|CKK NMACMaHK

DrHaHCWU|CKM NNacMaHy ApYWTEA CacToje ce i

Y xvreagama guHapa
31. peuemBap. 2022. 31. geuembBap. 2021.
BracHudke XoB pacnonoxuee 3a npogajy 50.343 106.478
OyxHuuke XapTuje o BpeJHOCTH pacnonoxiee 3a
nponajy 743.668 468.562
KpaTkopouHia aenoanTi koa Bakaka 2.788.579 2224284
OcTany KpaTkopoYky hMHaHCH]CKM NNacMaHKn 49,772 -
Crawe Ha gaH 3.632,362 2.799.324
5.2.1, ®uHancHjcka cpegcTea pacrnonoxmea 3a npogajy
DUYHaHCK|CKA CpefcTEa PACNONOXMEE 33 NpoAajy cacToje ce 04!
Y xursapama guHapa
31. peuembap. 2022. 31. peuembap. 2021.
Bnacuuyke XoB pacnonoxuee 3a npogajy 50.343 106.478
LykHi4Ke xapThje 0g BpeAHOCTH pacnonoX1ee 3a
npoaajy 743.668 468.562
Crawse Ha gaH 794.011 575.040
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HAMNOMEHE ¥3 ®MHAHCWJCKE M3BELWITAJE
31. peuembap 2022, roguHe

Brnackuuke XOB pacnonoxmee 3a npogajy cactoje ce ol

Y xurnanama
AuHapa
Ceguuwre 3. geuembBap 31. peuemBap
Haaue npasHor nuuya npagror nuua % yvewha 2022. 2021.
Vuewha y kanumany Banaka u
dpyeux npasHux nuua
Komepumjanua Bawnka a.p. beorpag WMcnog 1% - 71.221
Aeponpom Hukona Tecna bBeorpag Menoa 1% 45.057 32.353
YkynHo 45.057 103.574
Yuewa y kanumany
ocueypasajyhux dpyiumasa
lNoshex ocurypame a.o. MNogropuua Wcnog 1% 676 677
Bocva PE a.a. Capajeso Hcnop 1% 4.610 2.227
5.286 2.904
50.343 106.478

BrnacHuuke XoB pacnonowuee 3a npogajy speaHyjy ce no (gep spegHocTh. lNpomexe dep BpeaHocTM
ERUAEHTUPA)Y CE MPEKD KanuTana, u wckaiave cy y Masewrajy o octanom peayntavy. [laqa 12.07.2022.
roauHe M3BPLUEHa j& TPaHCaKuM|a No OCHOBY NPMHYQHOr OTKYNa akuuja Komepuujanue Bawke. [pywTso
je npogano 17.733 akuwje no 4.532.20 pwrapa no jegHoj akuwju. Mo ocHosy npoaaje Hywas Pe je
QCTEAPWD NPUNOG NO OCHOBY painuke wamely nocnegwe dep BpeAHOCTH W NpPoaajHe BPegHOCTH Y
waHocy og 571 xwr-afa guHapa v KyMynupaHe pesanopusauyyoHe pelepee ca KanwTana yKMHyTe cy y
KOpMCT Npuxcaa vy wanocy 35.800 xunsaga guuapa.

HysHuuke xapTvje of BPeAHOCTI pacnonoxMes 3a Npoaajy cacToje ce oy

31. aeuamBap. 2022, roguue

31. peuemBap. 2021. ronuue

AuHapa _crona asiapa

25“““““ 1.10% 20.03.2025 1.880168 221758  1.10% 20.03.2025  1.951.626 229.472

ggma‘”"“ 275%  20.01.2024 195432  2,09% 30.07.2025 349,080
?E“”"“““’ 2,75% 20.01.2024 99.004
Sg‘*‘-““““ 2,09% 30.07.2025 224,383

1.890.168  743.668 1.951.625 168,502

08,02.2022.roanHe kynmeHo j& 19.873 ofeesnuua PC HomuHanHe epesHocti 10.000 auwHapa no jeaqoj
obBesHrUM, OOHOCHD TRXMILHE BpeakocTi 10.033 80 avHapa no jegHoj obeesnuuy. OGaesHuue gocnesajy
20.01.2024. rogMHe, AWCKOHTHa cTONa M3HocH 2,75%. KyNoHcka kamata je 2,75%.8 kynoHW pocneeajy
20.01.2024. roguHe.

08.03.2022. rogvHe KynikeHo je 9.953 obeesnuua PC HomuHanye spearoctw 10.000 guwapa no jeawol
oBBe3HWLM, OAHOCHD TPkMLIHE BpeaHocTi 10.002,01 auHapa no jegHoj obeesHuu. ObBe3HWUE poCNeBajy
20,01.2024.roguHe, OMckoHTHA cTona wadock 2,75%, kynoHcka kamara je 2,75%, a kynoWu pocnesajy
20.01.2024. rogume,



OYHAB PE A.[1.O., BEOTPAL
HATMOMEHE Y3 ®MHAHCWJCKE U3BELLUTAJE
31. npeuembap 2022. roguHe
5.2.2. KparkopoyHW Oeno3wTH koA Gaxaka

KpaTkopouHu genosutd kog nocnosHux bavaka wa gaw 31, peuemBpa 2022, ropnHe [aTh Cy Kako cneaw y
HACTABKY!

KamarHa Pok Wavocy Marocy
31.12.2022. cTona pocneha EYP 000 amH

Annuwrko Baxk aa Beorpag 1,20% 04.01.2023  1.000.000 117.322
YuukpeawT Bark Cpbuja an Beorpan 1,60% 15.06.2023  1.000.000 117.322
BaHka owTaHcka Wwreguoxkua ag bearpag 2,50% 01.01.2023 2.000.000 234645
ArpoMHAyCTPUjcKko koMepuvjanHa Gavka AWK an Beorpap, 2,50% 10.02.2023 500.000 58.661
EypobaHk avpextHa an Beorpag 1,95% 20.07.2023  2.000.000 234.645
XankBauk an Beorpag 1.60% 25.08.2023 1.500.000 175.984
XankGaxk an beorpag 2,55% 25.09.2023 100.000
Yhuxpeaut Gank Cpbuja an beorpan, §,80% 05.01.2023 100.000
Yuuupegwr Bank Cpbuja ap beorpag 6,80% 20.01.2023 100.000
Yuukpeaur Gark Cpbuja ag Georpas 6,90% 28.02.2023 100.000
Yuukpegur bank Cpbuja apg Beorpan 7.00% 14.03.2023 100.000
Cpneka Banka ag Beorpag 7.10% 28.03.2023 100.000
OTN Ganka Cpbwja ag Hoew Cag 7,00% 28.03.2023 350.000
Eypobank anpextHa ag Beorpag 6,80% 27.01.2023 100.000
Epcre bank ag Hosn Cag 6.20% 30.01.2023 100.000
Eypofank avpektHa aa Beorpan 6,85% 02.03.2023 50.000
BGauka MnTesa an Beorpag 6,70% 26.01.2023 100.000
Bauka MnHresa ag Beorpag 6,90% 08.03.2023 100.000
GaHka WHTeaa an GBeorpag 7,10% 09.03.2023 100.000
ArponHaycTpujcko komepunjania BaHka AWK an Beorpag 7,00% 09.01.2023 200.000
ArpouHaycTpujeko komepumjanda Banka AWK an Beorpag, 7.30% 13.03.2023 150.000
Yuusepzan Baxka ag Beorpaa y credvajy 911.113 106.894
Yuueepsan GaHka y cTeuajy (Wecnpaska peaHocTv) a.g,

Georpag (811.113) (106.894)
Ceera: 8.000.000 2.788.579

KpaTkopouHn genosuTu koa nocnosHux Badaka Ha pad 31, geuembpa 2021, roguke OaTW Cy Kako cneau y
HacTaeky:,

KamatHa Pok WManocy MWanocy
31.12.2021. crona pocneha EYP 000 guH

Apnwrko Bank an beorpag 1,40% 04.01.2022 1.000.000 117.582
Cpncka banka ag Beorpan 180% 21.01.2022 500.000 58.792
BaHka nowTaHcka wreavoHnua an beorpag 1,12% 06.01.2022 2.000.000 235,164
Mpokpeant Bank an Bearpag 1.05% 12.06.2022 1.000000 117.582
Eypobank an Beorpas 1,10% 20.07.2022 2000000 235164
Cpncra Ganka ag Beorpag 2,55% 06.03.2022 100.000
Banka Mowraxcka wregwonuua an Beorpan 210% 04042022 100.000
Bauka MNowraHcka wregwonnua ag bBeorpan 2.30% 27.12.2022 150.000
NvpexTra Banka ag Beorpan 1,80% 22.04.2022 100.000
Cpncka Baxka ap Beorapg 230% 28.12.2022 100.000
QTN Baxka CpBuja an Hoew Cap, 210% 14.06.2022 150.000
NupextHa Banka ag Beorpag, 1.80% 29.07.2022 60.000
Yuukpeawt 6ank Cpbuja an Bearpan 210% 29.06.2022 250.000
XankGaHk ag Beorpag 2,50% 14.06.2022 100.000
XankBaHk an beorpag 2.55% 28.12.2022 100.000
Banka Muresa ag Beorpan 1.80% 01.04.2022 150.000
Banka Wntesa an Beorpag 2.00% 04.05.2022 100.000
Yuwsepsan Dauxa ap, Beorpag y creuajy 971.038 11477
Yuusepzan Baxka y cTeuajy (Mcnpaska BpegHoOCTH) a.4a,

Beorpan (871.038) (114.177)
Caera: 6.500.000 2.224.284
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HAMOMEHE ¥3 PMHAHCWUJCKE W3BELWUTAJE
31. gpeuembap 2022, rogwHe

71,

7.2,

rOTOBUHA W FOTOBUHCKW EKBWBAIIEHTH

¥ xurbapama auHapa

31. peuembap 2022, 31. geuembap 2021.

Heewanu Tekyhu padyHwn 400.820 470.847
OuHapcku Texyh pauyHu 326.882 471.733
QOcrana HoBYaHa cpeacTsa 13.727 3384
Cramse Ha gaH 741.429 945.964
AKTUMBHA BPEMEHCKA PA3INPAHWYEHA
Yuanpeg nnafiedy TPOWKOBH M HehakTypHcaln npuxon
Y xursanama guHapa
31. peuembap 2022, 31, peuembap 2021,
¥wanpes nnahexdn TPOWKoBK 2,196 1.7989
MoTpaxvearsa 3a HethakTypucaHn Npuxod B7.454 50.811
Crawe Ha nan £9.650 52,710

Ynanpen nnahedn Tpowkoed y 2022, roamsn wanoce 2,196 xuiaaa AvHapa w Hajsehum genom ce oaHoce
Ha HaBaeky nuuexun komnanurje Microsoft, y usHocy of 1.336 xwrnana auuapa,

MoTpakuearsa 3a HedhakTypucaH NpKUXod ce ogHoce Ha npuxoae Tekyher nepuoaa No ocHEBY WTETE Koju
HAcy thakrypucaHu anu cy obpauynaru. Hajaehe yyewhe y HedarTypucanum npiuxoauma y 2022, roguHn
uma naptHep Guy Camenter & Company Ltd NonaoH v uaHocy o 30.108 xursapa auHapa (31. aeuembpa
2021, roguwre = 12.677 xuwreana auHapa)

Texnuuke peaepee Koje nagajy Ha Teper peocurypaBaya v perpouecuoHapa
YiynaH naHos TeXHUYKMX Pe3epBl kojé Najdjy Ha Teper peocurypasaya u peTpouecuoHapa Ha aad 31,

peuemBbap 2022, rogvue je 3.282.958 xurbana avkapa (31. geuembpa 2021. rogwke — 3.480.128 xunana
Awnapa). Nperneg no BpcTama pesepew, [aT jé y HacTaBky:

Y xvureanama puHapa

31. neuembap 2022. 31. peuembap 2021.
Pesepee 3a npeHoCHE npeMuje Kkoje nagajy Ha Teper
peocurypasaqya 1.340.925 1.156.625
Pesepsucane WreTe Koje nagajy Ha reper
peocurypasava 1.921.0687 2.304.159
MacveHa MaTemaTiyka pelepsa 20.966 19.345
Cratbe Ha gaH 3.282.958 3.480.129
KAMWUTAN

Y xureafama nuHapa

31. peuembap. 2022, 31. peuembap. 2021.
ARUMICKM kanuTan 1.774.012 1.743.857
[pa@Eenn v ApYLITEERW KANUTaN 30,165
Cerand kanuran 3.446 3.446
Peaepee 107.680 107.680
Hepeanuaosaxu aobuLn 16.974 34 940
Hepeanuiosauu ryBuum (38.857) (10.191)
Hepacnopehenw noburak 8929 624 611.020
Crawe Ha naH 2.792.879 2.520.907

Ynavom 27. 3akoHE O OCWIypaky j@ nponwcad nuMuT 3a obasrkake NOcnoBa peocurypama o
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HAMNOMEHE Y3 PMHAHCWJCKE W3BELUTAJE
31. peuembap 2022. roguHe

8.1.

EYP 3.200.000, a fpywrso Ha gan 31, geuembap 2022. roguHe UMa OCHOBHW KanwTan y uanocy oa EYP
15.150.202 (31. peuembap 2021, roauHe: EYP 15,087 .431). [pywTso ce koTWpa Ha Oepau, UeHa axkunje
Ha gad 31. peuembap 2022, ropuHe naHock 2.000 gunapa (31, neuembap 2021, roaune: 2.000 gusapa)
u seha j& 0a HOMWHANHE BpeAHOCTW. HomuHanHa epegHocT akuwje usHocd 1.810 awwapa. TpwwilHa
xanutanuaauwja [pywrea wsHoocu EYP 16.708.097 (2021, roguHa: EYP 16.671.194),

Ha ocHoey Pewewa MuHucTapcTea npuBpeae bpoj 023-02-00037/2022-05348/21-1404 og 14.04.2022.
roauHe, a y cknagy ca ogpeabama unaka 280a no 280k 3akoHa o ocwrypaisy (.CnywGesu rnacHuk PC
6p 139/14 n 44/21) w Oanykom Bnapge PenyGnuke Cpbuje o uagasawy axuuja Ges Haksage pagu
Npexoca 3anocneHuma CNpoBeo ¢e MocTynak ynuca akuvja Bes HaxHage No JasHOM Nosuey 3a ynuc
akumja. JpylWwTBEHW KANWTAN KOJW C& NpeHocy Ha danocnede wadocw 30.154.600 arkapa 1 ucKasaH je y
16.660 akuwja. MNpasBo Ha ynuc akuWja MManw cy Apkasreadu PC koju cy aanocnenn vaw cy Gunwu
aanocnedu y [IpywTay wnv Y KOHTPONWMCEHUM apywrevma cybjekTa npeHoca fo Hajeuiue 35 roguHa
NpOBEAEHOT Y PEAHOM OAHOCY NAJ YENoBOM Aa NPaBo Ha YNWC HUCY OCTBAPWNW ¥ UEnoCTH WM
[EnMMINHO Y cknagy ca 3aKkoHom o cRojuHckoj Tpaucdopmauujn (,Cnywbenu rmackuk” PC 32/97 w
10/01) w 3akcHom o npweatwsauuju (. CnyxBenw rnackuk” PC Bp. 8/01;18/03; 45/05; 123/07; 30/10;
G3/12, 119/12; 51/14 v 52/14). Ynuc 3anocnendux 1 BUBLIWXK 38nocnelux cnpoBened je y LienrpanHom
PErMCTPEY W Jenoy xapTuja of BpegHocTh W AreHumiu sa npuepegHe perucrpe,

Komnawinja [ywas ocurypawe je snacHmi 853.905 axumja lpywrsa wro npegcrasma 87,12% yrynuor
akuyujckor kanutana v 87,12% yKynHor OCHOBHOT kanuTana. Ha ocHoBY jasHOr NO3vBa 33 yNWC aruudja
eMuToBaHo je 16.660 akuvja. 3anocnenn M GHBLWKM JanNOCNeH KOJW Gy CTekNW YCnoBe 3a ynuc aKuuja
yKynHo cy ynucanu 7,761 akuujy unv 46,.58%, nok je ocrarak on 8,899 akumja npunana Axumjckom thoHay
wnu 53,42%. Ha ocHoay HaseaeHor aanocnedy ¥ GUBILK 3anocnedu cy nocrann enackumn 0,79% on
YKYNHO EMUTOBAHUX BKUWja,

AxunoHapw
Axuvonapy Ha pax 31. aeuembap 2022. roguie u 31. geuemBpa 2021. roguHe aaTi cy y HACTABRY!

31.geuemBap.2022. roguune o 31.geuembap.2021.rogune
Y yqewhay % yvewhay % ywewhay % yvewhay
Bpoj Yrynau BKUH|CKOM  OCHOBHOM Bpoj Yrynan AKUM|CKOM  OCHOBHOM
anumja KANMTER Kanuvany KA &y axiys]a KAaNWTAN  KanuTany  Kanwranmy
OyHas ocwrypane
a.n.0. baorpag B53.805 1.545.568 8712 B7.12 B53.805 1.545.568 B8 63 B7.12
PenyBnuka Cphinja 46,850 84437 4,76 476 46 650 84.437 4,84 476
Casa Ocwrypases
ap.e. Beorpag 21.510 49,431 2,78 278 27,310 45431 283 2,78
Arudjci dhann 1223 272,138 128 1,25 333z &.031 0,35 2,34
Qerany akumoHape 40.021 72.438 4 4 32.280 58.381 3,358 3,28
Axbivjex KanuTan 980.117 1.774.012 100 100 963.457 1.743.857 100 98,30
Hpywreein
Kanwran - - - 0,00 16.660 30.155 - 1,70
YHYTTHO
OCHOBHW
KAMMTAN 880.117 1.774.012 100 980.117 1.774.012 100
8.2. Peasepse
¥ xun-agama guHapa
31. neuyembap 2022.  31. neuembap 2021.

EmucHoHa npemuja 107.368 107.368

3aroHcKe, CTaTyTapHe u apyre peiepee 312 312

Crame Ha gad 107.680 107.680

8.3

Emucuona npemuja je HacTana xao pasnwvka wamely Lere no kojoj Oy akiwje BMUTOBAHE W LEHE No Kojoj Cy
ucTe nnafieHe, 40K Ce 33KOHCKe, CTAaTyTapHe U Apyre peiepse OAHOCE HA PE3epPBE CUIypPHOCTW thopMupaHe
¥ MPETXOSHAM fouMHama.

Hepeanuzosanu gobuum v rybuum
Hepeanunsosani gobuum v rybuum oaHoce ce va XOB koje cy carnacHo paqyHOBOACTEEHO] NOMMTULM

knacuhukopaHe y XOB pacnonoxuee 3a Npoaajy M rewxose npomeHe dep BpeOHOCTY eaupeHTHpajy ce
npeko Bunanca cTaksa v Wckalyjy ce y WasewrTajy o octanom pesynrary.
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AYHAB PE A.[1.0., EEOrPAJ]

HAMNOMEHE ¥3 ®MHAHCWJCKE M3BELUTAJE
3. peuembap 2022, roguHe

8.

91,

9.2,

PE3EPBMCAHA W OBABE3E

.U,YFQPD"IHE peslepBucaka

Y xureapnama OuMHapa
31. peuembap 2022, 31, peuembap 2021.
MaremaTvyka pesepea 25152 23.441
Feaepie 3a n3paBHatbe PU3NKa 1,898 1.247
Lpyra gyropodHa pesepsvcana 35.659 34.775
Crane Ha gaH 62.509 59.463
MNpomeHe Ha paYyHUMa AYTOPONHUK PEIePBHCaH-a 1aTa CY Y HacTaBKy:
Peaepse 3a Opyra
MaTemaTuuka MIPABHAME [y ropovHa
peiepea PH3KMKR  peIepBMcatba YRYNHO
Cramwe - 1. janyap 2021. roguHe 21.414 803 34.164 56.481
Mosehate TOKOM roguHe 2.027 344 2.218 4.580
HMekopuwheno/cmathemwe - - (1.608) (1.608)
Crawe - 31. peuembBap 2021. roguHe 23.441 1.247 34.775 59.463
Mopehawe TOKOM roguHe 1.711 451 3.572 5734
HMckopulufieHo/cMarketke - - (2.688) (2.688)
Crawe — 31. neuembBap 2022. roaune 25.162 1.698 35.659 62.509

fpyza dyzopouna peiepeucarsa

Hpyra gyropoyna peaepsucarsa ykynHo WaHoce 35.658 xwroana gvHapa, oHOCe Ce Ha pelepBsucana 3a
Geneduumje 3anocneHuma y cknagy ca MPC 19 (31. peuembap 2021. roguHe: 34.775 xwreana gwHapa).
Op Tora, pE3ISpEMCaHM M3HOC 33 OTNPEMHUHE NpW OANacKy Y NeHsujy Wanocw 21.794 xursana AwHapa
{31, peuemBap 2021. rogune: 20.551 xurnaga aukapa), a sa jybunapie narpage 14.764 xureaga auHapa
{31. peuembap 2021. roguHe: 14.224 xwreana avHapa). Pesepevcana 3a cyacke cnopoee widoce D gukapa
{31. neuembBap 2021. rogune 0 xusaga awHapa).

ObpauyH AyropoMHUX pPe3epBWCaiLS, 38 [yOunapHe Harpage v oTNpeMHAHe NPUNMKOM O4NAcKAa y NeH3ujy,

wapaheH je Ha ocHoey cnegeher:

- nogartaka o 3anocneHWMa, HhUXoBMM [OgWHAMa CTBPOCTH, PagHOM CTaMY, BMCWHW NpUMama W
WHTEpHUM akTuMa Jpylmea;

- nogataka PenyBnudkor 3asoaa 3a cTaTucTuky o 3apagama y PenyGnuuw Cpbuju, 3akona o pagy u
3akoHa o nopeay Ha foxoaak rpafaxa;

- NPEOrHO3a eKOHOMCKMX KpeTawa aatux oa crpake Bnage Penybnuke Cpbwje w HapopgHe Ganke
Cpbuje,,

= aKTYBpCHUX NPETNOCTARKM,

Akryapcke npetnocraske kopuiihede y obpauyny cy cnepehe:

- NpojekToRaHa cTona pacta 3apaaa og 9,87%, a Ha Gasw NporHosa eKoHOMCKUX KpeTaHa [aTvx 04
crpane Bnage PC v HEC,;

= AWCKOHTHE cTona o 6.8 %, npema npojeruuji cTone npuHoca Ha nocrojehe gyropoWHe xapiuje of
BREZHOCTW;

- perareHe rtabnuuye mopranutera sa Penybnuky Cpbujy 2010-2012. Penybnuuxor saeoga 3a
crarucruky (ISBN 978-86-6161-118-3).

OyropoyHe obaseae

Ocrane gyropovse obasese y uaHocy 84.370 xwrhana gwuapa y UenocTw ce ogHoce xa obasese uwoje
npow3unase Wl WMOBMHE ca npapom kopuwhewsa no MC®Y 16, Obaeesa ce BpemeHCKW OWCKOHTYe y
npouestkeHoM Tpajary 3akyna oBe uMmosWHe. Ha gad 31.12.2022. roguee obase3a no OCHOBY NOCNOBHOM
npocTopa ca npasom pacnonarawa waHocw BO.500 xumana gweapa, a obase3a no ocHoBY 3akyna TpW
nyTHAYKa ayToMoBina wadocwn 3.870 xvreana guHapa.
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OYHAB PE A.0.0., BEOTPA[]

HAMOMEHE ¥3 ®MHAHCWJCKE W3BELUTAJE
31. peuembap 2022. roguHe

8.3.

10.

10.1.

KpatkopouHe obaseae

Y xureapnama guHapa
31. npeuemBap 2022, 3. peuembap 2021.

Kpatkopoune uHaHcujcke obasese 20.901 12177
OBaeese No OCHOBY LUTETA ¥ YrOBOPEHUX W3HOCA 1.445719 729.940
O6aeede 3a Nopes W3 pesynTara 44.491 19.436
Obasese 3a npemujy, 3apaae v apyre obasese 2.076.870 1,815,944
Cranse Ha paH 3.587.981 2.577.497

Kpatxopaure duHaxcujcke obasese Hajsefim AeNoM ofHoce ce Ha Aeo ayropoynux obasesa no MCON
16 xoje pocnesaly A0 rogwHy pana. Obasesa no ocHOBY sakyna NoOCNOBHOr NpOCTOpE Koja Aocnesa ao
roamey gava usHock 17.870 xwrsana avHapa,a nbaeesa no ocHoBy sakyna ayromobuna 3.019 xusana

AvHapa,

Obaeese No OCHOBY WTETA W YrOBOPEHWX MaHoca Ha gad 31. geuemBap 2022. roguHe nanoce 1.445.718
wMreana aWHapa ( 31, peyembap 2021, rognde: 729.940 xwrsana AuHapa), a ogMoce ce Ha obasese 3a
wreTe y 3eMrom 1.156.289 xursane gukapa (31, peuembap 2021. rogune: 508 814 xupbana avHapa), u
oBaBese 33 WTETE y WHOCTPAHCTRY Y WaHocy oa 289.430 xwreana punapa (31, peuemBGap 2021, roguHe;
221.126 xwrsana guHapa).

O6apeae 3a npemujy, 3apaje v apyre obasese wckasade Ha fad 31, peuembap 2022. roauHe y MsHocy
oa 2.076.870 xursana pguHapa ( 31. peuembap 2021. rogude: 1.815.944 xwreaga guHapa) ogHoce ce
Hajsehum genom Ha obasese 3a NpemMujy Peocurypama ¥ WHOCTPaHCTBY Y WaHocy of 1,784 655 xurkana
AvHapa Wwro yuHn B5,93% (31, neuembap 2021. ropune: 1.654.205 xurbana avnapa, $1,09%5%), a apyre
obasese wanoce 292.215 xureaga gudapa wnw 14,07% (31. geuembap 2021. ropwHe: 161,739 xunsaga
auHapa, 8.91%), a Hajeehim fenom ofHoce ce Ha: obasese 3a NPOBNaN)Y Y 3eMIbH W UHOCTpaHCTBY Y
uaHocy on 192.556 xurbana guHapa, obage3s No OCHORY NOBpaTa npoduTHe nposuanje y naHocy 29.734
xvreane auHapa i obasese no ocHosy nospata npemije y WiHocy 30.559 xubana guHapa, obasese 3a
HakHage HBC y uanocy 11.224 xum-ane guHapa. a ocratak cy pasHe obasese w3 nocnosamna, gobasrsaqm
¥ passe obasese W3 Nocnoeaka 2.722 xwrkana AvHapa u obasese 3a N0B y uaxocy 3.626 xursana guHapa
W apyre obasese. Obase3e 3a nopes W3 pesynTara y usHocy oA 44.491 xwbana avHapa (31 .neuembpa
2021 rogune: 19.436 xur-aga auxHapa).

MACWMBHA BPEMEHCKA PA3IPAHWYEHA

PesepBe 3a NpeHocHe npemuje

Y xurn.anama ouMHapa

31. peuembap 2022.  31. peuembap 2021.

Feiepee 3a npeHoOCHE NpeMuje 1.429.457 1.250.095

Pesepee 3a NpeHOCHE NpeMU|e Koje nagajy Ha TepeT (1.340.825) (1.156.625)
CEOCUTypaBsaqyd, peocHrypasaysa w peTpoLecnoHapa Lok g

MpeHocHa npemMuja y caMonpuapwajy 88.532 93,470
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OYHAB PE A.0.O., BEOTPALQ

HANOMEHE ¥3 ®WUHAHCWUJCKE U3BELUTAJE
31. peuembap 2022, rogune

MpexocHa Npemuja y CaMonNpuapKajy No BpcTama peccurypama Aarta je y cnepehoj rabenu:

Wudbpa 31. geyembap 31. geuembap
spcte Bpcra ccuryparsa 2022, 2021,
o Clewrypane o nocneguya Hesroge 697 898
02 AoBporareHO 3APEBCTEEHO OCHIYPAKE - 371
03 Ccurypame MOTOPHUX BO3UNa 3 1.478
04 Courypate LWWHCKWX Bosuna 1.877 349
05 Oguryparbe Baaayxonnoea 24.683 1.274
06 Ceuryparwe nnosHux objekara 77 -
07 Ccurypawe pobe y npesosy 3604 3.340
o8 Ocuryparke UMOBMHE Of NOMapa W ApYrux onacHocTH 31.082 23.650
09 Ocrana ocHryparks UMoBMHE 3.587 43.67T1

Ceurypatse of oarosopHocti 3bor ynotpebe MoTopHnx
10 Bo3una 807 728
1 Cewr, of ogrosoprHocTy 3Bor ynotpebe sasgyxonnosa 2,280 127
12 Ocwr. og oarosopHocTi 360r ynotpebe nriosnux objekata 517 492
13 Qcurypaibe of onlwTe 0AroBopHOCTH 18.824 17.096
14 Ocuryparse kpeguta 51 43
15 Ocurypasse jemcrea - B
18  Ocwrypaie thuHaHcHjckmx rydutaka 445 155
Crame Ha gau 88.532 93.470

10.2. [dpyra nacveHa BpeMEeHCKa pasrpaHuuersa

10.3.

Y xunsanama puHapa

31. peuembap 2022. 31. peuembap 2021.

Mpwxoau Gyayher nepuoaa (kamare) 23.129 18.835
Ocrana nacueHa BpEMEHCKA pasrpaHnHelsa 353 -
HedphakTypucanu pacxonmn 169.636 110,750
Heucropuwheru roguuisy oaMopK 4357 4,396
187.475 134.081

Hedakrypucanu pacxoan wekasaumm Ha gad 31. geuembpa 2022, ropwie y manecy of 197 475 xwwapa
Advapa (31. peuemBap 2021. roawne: 134.081 xwrbana awdapa) Hajsehum genom ogxoce ce Ha
NPoUEHEHE PAcXDAE MO DCHOBY MPEMUWE, LUTETA, PErPECHUX LUTETA W NPOBM3MjA PeOCHrypaa KoK no
CHOjO] CYLITHHW NPUNaAajy pacxoiy WaBELWTajHor nepuoaa.

Pesepeucare wreTe

Y xun-agama aouHapa
31.neuembap 2022, 31, geuembap 2021,

Pesepeucane wiere 3.128.093 3.469.679
PesepBucare WTeTe Koje nagajy Ha Teper

CAOCUTypaBada, peocHrypasava u peTpouecuonapa {1.921.067) (2.304.159)
PeaepencaHe WTeTe y camonpuapHajy 1.207.026 1.165.520

CTpyKTypa pesepBUcaHMx LUTETa y camonpuapxkajy Ha aaH 31, peuembap 2022, roauxe u 31. neuembap
2021. roguHe paTta je ¥ cnenehio] Tabenw:
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HAMOMEHE ¥3 ®PMHAHCWJCKE U3BELUTAJE
31. peuembap 2022. roguHe

Bpcra ocurypatea

01-Ocurypatse og nocneguua Hesroge

02- NobpoBorLHO 3APEECTBEHD DCUTYPakE

03- Ocurypame MOTOpHX Bo3nna

04-Ocurypane (WMHCKAX Bo3Wna

05- Ocurypare Basnyxoniasa

06-Ocurypare nnoeHux ofijexata

07-Ocuryparse pobe y npasoay

08-Ocuryparne uMmoBKHE OF noxapa u ap. OnacHooTn
08-Ocrarna ocuryparka uMoBuHe

10-Ocurypare og oarosopHocTy 3bor ynotpebe M.
11-Ocurypase og oarosopHect 3bor ynotpebe
Basgyxonnosa

12-Ocurypatse of oarosopHocwy 36or ynorpetie nnosHmx
objexata

13-Ocurypawe of onwuTe 0AroBopHOCTH
14-Ocurypare kpeaura

15-Ocurypame jemMcTsa

168-Ocurypate pmHaHcwjckux rybutaxka
18-Ocurypame nomohu Ha nyTy

YKynHO HeXHBOTHA OCHUIYparsa

20- Ocurypare #nBoTa

22- Ocuryparee XMBoTa-a0nyHCKo

YxynHO MMBOTHa OCUTypaksa

¥kynHo

OYHAB PE A.0.O., BEOI'PAL

31. peuembap. 2022,

31. peuembap. 2021,

23,235 768
1.256 474
78.667 85.185
1.148 8.439
2.192 2,632
1,386 550
69.097 69.040
622.151 591.854
178.917 195.084
169.262 149.547
706 1.412

182 534
1.893 1.077
932 564
51.859 52.086
1.710 4122
49 22
1.204.642 1.163.370
360 578
1.424 1,572
2.384 2.150
1.207.026 1.165.520

Crpykrypa pesepeucaHux Wwrera (nogena Hacrane npujasrsexe a Hepewexe wrete (PBHC) ca pesepraunjom sa
TpOWKoBE NKkBMgauUmMje w Hacrana HenpujaerseHe wrete (MEHP) ca pesepealujom 23 TPOWKOEE NUKBUAALM|E)

Ha pan 31, geuembpa 2022, para je y cnepefioj Tabenw:

Hacrane npujasrseqs

a uepeweaHe wreTe Hacrane Henpujaersede  YKynHO pesepeEUcaHe
BpcTa ocurypaiea {PBHC} wrere (UEHP) wrere
01-Ocuryparwe 0 NOCNELMLA HE3rone 18.020 T.124 25214
02- [1oBpoBorsHO 34PABCTEEHO OCHIYPathe 16.858 17,596 34,455
03- Ocurypasee MOTORHUX BO3MNA 40,911 45921 86.832
04-Ocirypaibe WHHCKWX 803Mna 212 1.545 1.757
05- Ocurypae Basgyxonnosa 56.965 39,357 96.322
06-Ocurypake nnoaHnx objexara 1.194 285 1.459
07-Ocurypawe pofe y npeaody 301.937 34.383 336.320
08-Ocuryparmwe nMCBIHE OF Nowapa uap.
OnacHocTi ) E0B.140 250,158 1.058.298
09-Ocrana ocurypaka MMoBUHE 446274 304 427 750.701
10-Ocurypaie og oqroecpHocTy aBor ynotpabe
M.B 283,113 251,655 544,768
11-Ocurypaibe oa oarosopHocTi 3Ber ynorpele
Ba3yxonnosa 1138 599 1.734
12-0curyparse 0 oaroBopHock ador ynotpete
nnoaMux objerara - 2,984 2.8584
13-Ocurypatse 0f ONWTE OArCE0PHOGTH 25.492 18.320 47.813
14-Ocurypares kpegnta 33.820 26,327 60,147
15-Ocurypate jemcTaa 47.158 6.781 53.938
18-Ocurypamwe duHakcujcrmx ryburara 430 1.350 1.780
18-Ocvryparke nomolin Ha myTy 3a8 1.923 2311
20 Ocurypate MWBoOTa 7.800 - 7.800
22- Dourypaise ¥uBOTA-A0NYHTKD 8.726 4,733 13.459
YrynHo 2.112.645 1.015.448 3.128.093




HAMNOMEHE ¥3 ®MHAHCHJCKE W3BELWUTAJE
31. peuembap 2022. roguHe

OYHAB PE A.0.0., BEOTPA[L

CrpyxTypa pesepsucanux wreTa (nogena Hacrane npujasrkene a Hepewene wrerte (PBHC) ca pesepsauujoM 3a
TpoLkose nukenpaumje n Hacrane wenpujasrene wrete (MBHP) ca pesepsaumjom 3a Tpowkose nUKBKMaAUmME)

Ha gaq 31. peuembpa 2021. para je y cneaehoj Tabanu:

¥ xun-apama guHapa

Hacrane

BoGia GoRPaiLa npujaensexHe a HeR “J::c’::ﬂ: YkynHo pesepeucane

P Ly HepelweHe WwreTe mrl:-re (WBHP) wrera

(PEHC)

01-Ocurypaie 04 NOCHBAKLE Hesroge 1.924 1.0386 2.960
02- [obpoBorsHo 3QPaBCTBEHO OCUTYPaH:E 6.024 2622 B.646
03- Ocurypare MOTOpHWX Bo3una 35.894 49.328 85.222
04-Ocurypare LWWHCKUX BO3uNa 132 481 8.613
05- Ocuryparee Ba3gyxonnosa 52.750 299.386 352.152
06-Ocuryparse nnoexux offjekata 3 239 550
07-Ocurypate pobe y npesoay 317.298 33.414 350712
o e e 1251731 278.483 1,530,214
08-OcTana ocurypama MMoBUHE 336.071 179,788 515.858
10-Ocuiypat:e on oRrIBopHacTH 3000 275.908 204 988 480896
ynotpede m.e
11-Ocurypawe 04 ogroeaprocty abor 2392 232 2 654
ynoTpebe Basayxonnosa - ? '
12-Ocurypare of 0AroBopHoCTH abor
ynomgﬂmam ks 17.105 9.405 26.510
13-Ocurypare of onuTe 0AroBoOpHOCTA 15.355 331 18.666
14-Ocurypatse kpeauta 702 6.727 7.429
15-Ocurypatee jemcTaa 47.344 4,797 52,141
16-Ocurypaise cnHascujckux ryburaka 3.473 649 4.122
18-Ocurypatee nomohn Ha nyTy 342 526 868
20- Ocuryparse wmeoTa 3.638 - 3638
22- Dcwryparke RusoTa-gonyHcko 12.351 5.875 17.926
YKynHo 2.380.682 1.088.997 3.469.679

MNomehawe HacTANMX NPUjABILEHWX 3 HEpelWeHwx WTeTa y Hajsehoj Mepw je HacTano Ha epcTama ocurypara 08
Ocurypare MMOBHHE oA noxapa W gpyrux onacHocTy U 09 Octana ocurypawa MMOBMHE yCned pellasaka

BENVKUX LWUTETA W3 NPETXOAHOM NEpUoAa.

Crpyxrypa pesepsuchix WTeTa npema Npupoau pesepsaliuje

Hacrane npujasrseqe a Hepeluexe wrete bes Tpowkosa (FEHC)

Hacrane sHenpujaenexe wrete Gea tpowwosa (MEHP)
Pesepee 3a TPOLWKOBE NMUBMASLM[E WTETA

YKynHO pe3epsMcaHe Wrerte

31. aeuemBap 31. peuembap
2022 2021
2.103.864 2.367.867
1.011.223 1.083.120
13.006 18.682
3.128.083 3.469.679

Wnmajyhin y By 48 NOAaUM © WCTOPWICKOM Paseojy WTeTa NpeacTasrsaj)y OCHOBHY NPETNOCTaBRY y ofpaqyHy
HacTanux HenpujaemeHux wreta (MEHP) y HacTasky cy patv nogaum o Bpojy v H3HOCY PeLUeHNUX 1 pesepaMcaHitg

wrera Nno BpCTamMa oCurypaka U rogMHamMa HacTtadka.
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AYHAB PE A.0.0., BEOTPAL

HAMNOMEHE ¥3 ®HHAHCWJCKE W3BELWLTAJE
31. geyembap 2022. roguHe

Mopauw y BE3K ca WCToPWICKMM paseojem WTeTe npukadann cy y Tabenama koje cnege;
Mparneg pewennx wreTa y Toky 2022, roguHe No BPCTH OCHIYPaika U NPema roanHaMa Hactauka (no 6poajy)

Npe 2017 2017 2018 2019 2020 2021 2022 YrynwHo

Y komaguma

COcurypaise oi NocNeaWUa Hearoge - - 1 - 5 5 32 43
[ofposoreHo 3ApaBCTREHD OCUTYPatLE - - - - 5 12 12 29
Ocuryparse MoTopHIUX Bo3una 4 - 1 138 8 28 86 283
Ocurypars WWHCKAX BOIUNA - - - 23 3 9 4 34
Ocurypaies Basgyxonnosa - - - 1 - = 2 3
Ocurypare nnosxux objexarta - - - - 1 5 10 16
Ocwrypawe pofie y npesoay 1 - - B g 23 50 83
Ocurypanse WMOBAHE Of NOMEPA W Ap.

ONacHoCTH 13 2 3 10 20 102 636 T8E
OcTana oourypama WMoBKHE 12 ] 4 -] 58 214 746 1.043
Ocurypare of oar. aGor ynorpete

MOTOPHUX BOIWNE - - - 2 1 5 13 21
Ocuryparee oA oar. 3Gor ynoTpete

Bazfyxonnoea 1 - 1 5 1 - - B
Ocurypame of oar. 36or ynotpete nnosHux

objekata - - - - 3 2 4 g
Ocurypaibe 0f ONWTE DAr080pHOCTH 1 1 1 1 4 29 23 60
Ocurypaie kpegura - 1 1 - 1 3 27 33
Ocuryparme jemcraea - - - - 1 1 ] 8
Dourypawe dwHaHchjorix rybutaka - 1 - - 1 & 9 17
Ocurypare TPOLWKOBA NPABHE JALWTHTS - - - - - - - -
Qcuryparse noMohv HE NYTORAKY - - - - . 3 18 22
YynHo vemuaoT 32 5 12 188 121 447 1678 2.483
Ocurypae musota - - - - 4 11 22 7
PerTHO corrypame - - - - - - - -
JonyHCKD OCHrypare va OCurypame MuaoTa 4 - 1 1 3 & 34 449
Yy NHO MHUBOT 4 - 1 1 7 17 56 86
YEYTIHO 36 5 13 189 128 464 1.734 2,569
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OYHAB PE A[1.O., BEOIPA[

HAMOMEHE ¥3 ®MHAHCWJCKE U3BELUTAJE
31. peuembap 2022. roguHe

Mpernes pewexnx witeta y Toky 2022, roguHe Mo BPCTH OCHIYDaka W Npema roguHama HacTauka (y 000 PCO)

Mps 2017 2017 2018 2019 2020 2021 2022 YiynHo
Y xursagama PCH
Ocurypamwe og nocieguua Hasroge 64 - 35 - 174 839 51.713 52.925
NoSpoRorsHo 3PaBCTEEHD
QCHMTYD RS . = < - 2.883 14980 39.988 57,649
Ocurypaike MOTOPHWX BO3WNa 1118 - 4 749 431 29:501 300074 335828
Ocurypare WWHCKWY Bo3una = - - 680 270 BBT 450 2.087
Ocuryparwse 8a3gyxonnosa - - - 2320 - - 20.752 23.072
Qcurypame nnoaHux objexara - - - - 68 153 1.236 1.457
Ccuryparse pobe y npesoay 1.882 - - - 11342 15.104 13.302 41,730
Clourypais2 UMOBNHE 0f) NoXapa W )
AR, ONacHoCTH 78 6.385 323 4776 363.622 478727 832472 1.686.393
OcTana ocuryparma WMoBMHE 16.016 1.823 24 83802 1.882 151.200 991.492 1.246.538
Ocurypaiwe oa oar. 36or ynotpebe
MOTOpHKX BO3NNE 11.611 - - a8 - 1.320 5680812 573.7B1
Ocuryparee o oar. sfor ynotpete
Bafyxonnosa 356 - 1.038 411 - - - 1.805
Ocurypame op oar. abor ynotpete
nnoaHux objexara - - - - 3.704 2.909 139 6,752
Ocuryparse o ONWTE DATOS0PHOCTI 3.243 - 205 1.922 5 31.254 18.987 55.616
Ocurypame kpeanta - - - - (64) 406 134498 134.840
Ocurypame jeMcrea - - - - 689 41 20.445 20,556
OcHrypame duHaHChjckx ryGuTarka - - - - 2.787 1.469 3872 B.128
Deuryparse TPOLKOBA NpasHe
J@LLTHTE - - - - - - - -
Ceurypatee nomohi Ha nyToBaky - - - - - - 18.763 18.763
YKYNHO HEXMBOT 34.469 8.318 1,629 94,848 391,173 728.670 3.008.984 4.268.101
Ocurypaise »¥us0Ta - - - - 255 5.254 19.025 24 534
PeHTHO DCHrypatbe - - - - - - - -
[onyHCED oCHrypakse ¥ 0CUrypake
AWBOTE 3 - - 238 1.243 3.574 27.857 32.715
YrynHo wueor 3 - - 238 1,498 8.828 46,682 57.249
YEYTIHO 34,472 8.318 1.629 85.086 392.671 T37.498 3.065.676 4.325.350




HAMNOMEHE ¥3 ®UHAHCWJCKE U3BELLTAJE
31. aeuemBap 2022, roguHe

AYHAB PE A.0.0., BEOI'PA[]

Mperneg peiepBUcaHKX NPUjaEMLEHRX WTETA NpeMa roAMHaMa HacTanka Ha nad 3, peyemBap 2022, roguxe (Bpol)

Mpe

20?? 2017 2018 2018 2020 2021 2022 YKynHo
¥ xomaguma
Qcurypame 04 nocneawua Hearoas § = = - s 1 8 17
AofposaroHo A4pascTEEHO CCHIYpaE = = - - Ll 4 T 15
Ocurypaike MOTOPHIE BO3WUNa 15 13 53 45 7 ) 17 159
Qouryparme WHHCKAX Bo3wna - - 1 - - 1 2 4
Ocurypaie Basgyxonnosa 1 1 - - - 1 3
Ocwurypare nnoedux objexata - - - - 1 1 4 6
Ocurypaibe pofe y npesoay 1 2 1 1 3 9 26 43
Ccuryparee UMOBHHE O NeKEPa W Ap.
ONATCHOCTH 22 & 11 14 15 30 a3 185
Ocrana ocuryparka MMosnHe 11 3 2 5 13 27 113 174
Ocurypame o oar. 36or ynorpete
MOTOPHUX BO3KNE 29 1 5 3 2 - 1 41
Ocuryparee oa oar. 3bor ynotpete
Bajyxonnosa 1 - - - - 1 - 2
Ocurypawe og oar. 3Bor ynotpete
nnoEHWx objerarta - - - - - -
Ocwrypae of onWTE OAroBopPHOCTH 4 2 2 2 4 9 23 48
Ocurypatee KpeanTa ¥ = = = 1 E 2 3
Ocurypaise jemcTea - - 1 - 1 - 2 4
Ocurypawe durancHickux rybuTaka - - - . 3 - 3
Ocurypaie Tpolukoea npasHe Jalwmwre - - - - - - -
Ocuryparee nomohi Ha nyTosawy = - - - - 1 2 3
YKyNHO HEWHBOT B8 28 T 70 57 96 302 718
Ocurypatss muaoTa - - 1 - 1 3 3 a
PeHTHO ocurypame - - - H - =
flonyHcko ocurypare Y3 ocuHrypaike
WHBOTA 4 - 3 3 - 7 17
YKyNHO HHWBOT 4 - 4 - 4 3 10 25
YEYTIHO 82 28 81 70 61 99 312 743
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OYHAB PE ALL.O., BEOTPA[

HAMOMEHE ¥3 ®MHAHCHUJCKE W3BELWUTAJE
31. peuembap 2022. rogwHe

Mpernen pelepBicaHnx NpUjaBrseHMX WTETa NpeMa rogMHaMa HacraHka Ha gad 31, peuembap 2022,
(y 000 PCQ)

Mpe 2017 2017 2018 2019 2020 2021 2022 YrynHo
Y ®ursagama PCO
Ceurypsiee of nocneanua
Hesrone 102 - - - 108 108 17698 18,014
[oBposorsHo 3ApascTeEHD
oCHrypare - - - - 15.831 263 694 16.788
OcHrypatse MoTopHUX
BO3UNa 1.160 236 718 .00 1,576 3.605 30437 40,742
QCUIYDEHE WWHCKIX BOZHAA - - 20 - - 64 128 212
Ocwrypae sajgyxonnoea - 55.070 544 : - = 1,115 55.729
Ocurypame NAoBHWK
objexata - = - . 110 274 806 1.190
Ocurypawe pole ¥y npesoay 370 248974 T20 38.894 827 2.819 7.086 300.690
Ocurypare MMOBHUHE 04
noapa v Ap. oNacHoCoTH 27.707 1.316 4 554 68.G35 151.250 244765 307.150 804777
Ocrana ocUrypaka MMOBWHE 1.113 2313 314 10.558 128,078 244.785 57.256 444417
Ocurypatse of oar. abor
ynotpelie MOTOpPHKX BOIMNE 235.624 4.106 3.759 16.329 14.476 - 17.598 291.892
Ocurypatee o oar. aGor
ynaTpete sajfyxonnoga 551 = = = ¥ 581 - 1.132
Oecurypare of ofr. 36or
ynoTpebe nnosHux objexara - - - - - - . .
Qeurypare of onwre
OATOBOPHOCTH B34 19 133 803 668 12.339 14474 29.370
Ocurypame KpeanTa - - B - 33.600 - 79 33.679
Ocuryparwa jeMcTea & - 46.839 = 34 - 86 45,959
Cevrypatee DUHEHCH|CRMK
rybuTara - - - - - 420 - 429
Ocurypars Tpowkosa
NpaBqe 3awWTuTe - - . - - - - -
Ocurypasse nomohi Ha
TYTOBAHY - - - - - 16 an 87
YKYNHO HEXHBOT 267.461 312134 57.601 138629 346,558 510.045 454978 2.087.407
Ocirypams ®WaoTa - - 465 - 572 126 6.606 7.768
Pentro ccwrypame - - - - - - - -
HonyHoko ocurypaise y3
CCUTypPare XUeoTa 2.017 - 526 - 1.047 - 5.100 8.690
YiynHo mueaT 2.017 - 291 - 1.619 125 11.706 16.458
YKYNHO 269.478 312134 58.592 138.629 348.177 S510.170 466.685 2.103.865

Wanoc y Tabenu je npukazad Bea TpolWKoBa pe3epeaLnia 38 TROWKOBE ¥ BE3M Ca pellasaibem W MCNNaToM wWTarTa.



OYHAB PE A.1.O., BEOIPA[

HAMNOMEHE ¥3 ®PUHAHCWJCKE U3BELUTAJE
31. peuembap 2022. roguHe

MNpernen 6poja WTeTa NpeHeTUX M3 paHWjer Nepnoaa, NPpema roAuHaMa HacTaHka (y Komaguma)

Mpe 2017 2017 2018 2019 2020 2021 YynHo
¥ komanuma
Ocurypame ®ueaTa - - 1 - 4 5 10
PeHTHO ocurypame - - - - - -
HonyHcko ocurypakse ya .
OCHTYpaie XUBoTa g - 4 1 G 2 24
YKYNHO ¥UBOT 8 - 5 1 10 10 34
MNpe 2017 2017 2018 2019 2020 2021 YEYTHO
¥ komapuma
Ocurypaise o4 nocneauua
Hearoae 5 - 1 - T 4 17
HobposersHo 3apaBcTEEHO
courypare - - - - 4 5] 10
Clewryparnse MoTOpHUX
BO3MNa 19 13 54 183 12 29 310
Ocurypaie WWHCKKWX Bo3nna - - 1 - - 5 &
Ccurypaise Baagyxonnosa - 1 1 - - 2
Ceurypame nnosHux
objerara - - - - 2 4 &
Ocurypake pobe y npesoay 1 2 1 1 B 19 30
Ccurypame UMoBiHe of
NOXapa u ap. oNacHocTH 34 8 14 21 30 76 183
Ocrana ocurypaiea iMoBiHe 23 3 3] 11 21 110 174
Ocuryparse og ogr. 3Gor
yrioTpebe MoTopHWX BO3MNA 29 1 ] 3 3 2 43
Ocurypawe og ogr. abor
ynoTpebe saigyxonnoea 2 = = - - 1 3
Ccuryparse og oar. asor
ynoTpebe nnoenux objexara - - - - 1 - 1
Ocuryparmse og onuwre
OArOBOPHOCTH 4 3 b 2 8 7 27
Ocurypare kpeaura - 1 1 - 1 1
Ccurypaise j[eMcTea - - 1 - - - 1
Ocurypamwe rHaHCHJCKMK
rybutaka - b - - 1 5 )
Ocurypatke TpOLLKOBE
Npaexe 3aWTHTE B - - - - = =
Ocurypawe nomohu Ka
NyTOBaHY - - - - 1 k] ]
YKy NHO HEMMBOT 117 33 88 221 a7 73 829
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HAMNOMEHE ¥3 ®PMHAHCHJCKE U3BELLTAJE

31. peuembap 2022, roguue

MNperneq M3HOGCa WTETA NPEHETHX M3 PaHMjer nepuoaa, npema roauHama Hactanka (y 000 PC)

AYHAB PE A.0.0., BEOTPAL

Mpe 2017 2017 2018 2019 2020 2021 YRy NHO

¥ xursagama PCO
Ocurypame ¥uaoTa - - 466 - 257 2,696 3618
PeHTHO cciryparme - - - - - - -
[onyHeko ocurypare y3
OCHIYQaNE MUBOoTa 2570 - 569 313 2.309 6.524 12.285
YRYNHO KHBOT 2.5T0 - 1.035 313 2.566 9.420 15.904

Ipe 2017 2017 2018 2019 2020 2021 YEynHo
¥ xursagama PCO
Ocuryparse 04 nocneguuya
HETOLE 120 38 B 281 1475 1.914
DobposoieHo 3APastTEEHO
OCUrypae e E = - 263 5728 5.991
Ocurypaie MOTOPHKHX Bo3una 2416 235 T23 4.140 5.645 22.541 35.700
Ocuryparne WHHCKX Bo3WNE - - 17 . - 114 13
Ocuryparke Basgyxonnoss - 51.958 513 . . - §2.4T1
Ocwrypame nnosrkx ofijexata - - - - 147 163 310
Ocurypare pofie y npeeasy 1.110 253.331 720 44,252 861 15.211 315,585
Ocurypatse uMoBMHE 04 Noxapa
W 4p. onacHocTH 35101 7.740 4.934 38.234 521.140 B37.823 1.244.972
-OcTana ocurypata MoemnHe 31.978 4193 1574  108.482 11.362 176.668 334257
Ocwryparme of 0ar. 36or
ynoTpefie MOTOPHWUK BO3MNa 247 448 4115 3.729 5.463 12.888 775 274418
Ocurypassa op ogr. aGor
ynoTpebe easgyxonnoesa 1.030 = = . T 1.283 2.322
Qcurypawe of oar. abor
ynoTtpebe nnosxux ofijexarta - - - - 17.012 - 17.012
Ocurypane o omura
OArOBORHACTI 834 189 203 8.985 954 4.-896 15271
Ocurypaie ¥peanTa - 3 m . - 594 698
Ocuryparee jemcrea - - 47118 - - - 47.118
Ocurypare UHaHCKH]CRIX
ryGuTaka - - 2.681 774 3.455
Ocurypake TPOUWKOEa NpSEHe
JaLTwTe - . - -
Ocurypawe nomohn Ha
NyTOBsaHY & - - 13 328 341
YKynNHO HERHBOT 320.044 321.764 §9.670 2009.566 573.347 867.573 2.351.964

Manoc y Tabenw je npukaian bea TPOWKOBa pe3epBgUMja 38 TPALKOBE Y BE3W Ca PelUaBakem v NCNNaToMm WTeTa,



HAMNOMEHE ¥3 PWHAHCWUJCKE M3BELUTAJE
31, peuembap 2022. rogute

10.4 Pesepse 3a HEMCTEKNE pPU3MKe

[YHAB PE A.[1.0,, BEOTPALl

lMpema Mpasunkuky [pywTeo ofipasyjé oBe pesepse y WIHOCY WIHAL PE3epBN 38 NPEHOCHE npemuje 3a
noxpuhe ofaeesa W3 OCUIYpaKka KOje HACTajy y HapeqHoMm Nepuoady a no yrosopuma us Tekyher nepuoga.
YrepfieHo cTaike pesepen 3@ HeUCTEKNe pusuke Ha aad 31, geuembpa Z022. roawne wanocw 0 auHapa

(31. neuemBap 2021. roguue; 0 xureana avHapa).

11. CPEACTBA TEXHWYKWX PE3EPBW

CpeacTtea TEXHUYKMX Pe3Eped umajy cneaehy cTpykTypy:

31. peuembBap 2022,

Y xur-agama guHapa
31. peuembap 2021.

MaTtemaTtiyka pesspsa
MNpeHocHe npemije

Pesepae 3a uipasHaiee puanka
Pezepsucane wWrete

Pesepae 3a HEWCTEKNE pUalKke

Cranse Ha gaH

25.152 23,441
1.429.457 1.250.085

1.698 1.247
3.128.093 3.469.679
4.584.400 4.744.462

OpywiTeo je cpegctea TeXHWukWX pesepsn Ha pad 31. geuemBpa 2022. roguue ynowwuno y cneaehe

nnacMaHe:
¥ xursapama
AuHapa
[leo roju ce kopucTh 3a Ocrana W cpeacTea 3a
nokpuhe TexHUYKIX nokpuhe rapaHTHuX
pesepeu peaepau ViynHo
Henoautn ko Baxka 369.124 1.818.094 2.187.218
Axuuje Ha nuctu A Georpancre
Hepae 45,057 5286 50.343
ObeesHuue PC - HexuBoT 793.440 - 793.440
Obeeannue PC - ¥uBOT 23,989 B 23.989
CpeacTsa Ha pauyHy Ges
OTpaHiHea —HERWBOT 69.832 671.596 741.428
Cpeacrea Ha paduyHy Ges
OrpaHn-esa - KUBoT - - -
Cpefcrea HosuaHor coxaa - - -
Cpencrea y nNpeHocHUM
npemuyjama 1 pelep.rerama -
WHROT 39841 - 39.841
CpepcTea y NpeHOCHUM
npemujama ¥ peaep.luTeTama -
HEMWBOT 3.243.117 - 3.243.117
Crawe Ha gaH 31. geuembap 4.584.400 2,494,976 7.079.378

CTpykTypa ynarama TeXHWYKMX pesepen je y cinagy ca saxtesuma 3akoHa o ocuryparsy w Oanykom
Hapogre Ganke Cpbije o uHBECTUpaH:Y CpeACTABRa ocirypawa (Cn.rnackuk PC, 6p.65/2015, 111/2017

w148/2020).

12. ALNEKBATHOCT KAMMWUTANA

Mpema obpauyHy [pylITEa KCMyHEHM CY 3aK0HCKW 3aXTEBM a0EKBATHOCTH KanuTana. FapaHTHy kanuran
j& npema obpayydy Opywrea sehu on 1/3 3axrTesaHe MapriHe CONBEHTHOCTW W eefin je oa OCHOBHOT
kanwTana nponucad Ynadom 27. 3akoHa o ocurypawy. Takohe, rapaWTHa pesepea (pacrnonomusa
MapriHa conBeHTHRCTH) je. npema obpaqyHy Opywrea, seha of 3axTesaHe MapruHe CoONBEHTHOCTI.



[IYHAB PE A.J1.0., BEOTPA[

HANOMEHE ¥3 ®MHAHCWJCKE W3BELUTAJE
31. neuemBap 2022. roauHe

13.

NOCNOBHW (@YHKLUWOHANHKW) NPUXOON

Npuxogn of npemKje peocuryparsa W perpouscuje

¥ xuroagama guHapa

31. peuembap 2022, 31. neuemBap 2021,

Mpemuja peocHrypata W peTpouecHje 10.177.128 7.059.352
MNpemuja npexeTa peTpoUecHjom (6.613.252) (4.801.748)
MNoeeharke pezepsu 3a NPEHOCHE Npemuje (179.362) 3
CMmameise peiepeu 3a NpeHocHe npemuje = 57.457
3.384.515 2.325.081

Mpuxogu 0f Npemuje peccUrypama v PETPOUECU|E WCKasaHw oy 3a 2022. rogudy y vadocy op 3.384.515
xurbaga audapa (2021, roguda: 2.325.061 xurbaga guHapa), a cactoje ce of NpeMuje peocurypaika
AUBOTHUX W HEXWBOTHMX OCHIYpalka W3 3eMIbe W WHOCTPaHCTBa, yMawede 3a nosehare akTMBHe
npeHocHe npemuje y uadocy on 179.362 xurbaga AMHEpa Kao W 3@ NAcUMedy NpemMujy ymaweHy sa
nosehalke NacuBHUY NPEHOCHUX NpeMwja. JHauajaH pacT nacueHe NPeMuje je nocneaunua pacra akTMeHe
NpeHocHe npemnje.

MNpemwja peocurypawsa je nopacna aa 3.117.778 xwnaga avHapa, ogHocHo 44,17% y Hajseho] Mepn
YCNER pacta Npemujé Ha WMOBMHCKMM BPCTaMa ocwuryparma v To BpcTw ocwrypawa 08 Ocwurypawa
MMOBWHE Off NOXEpaE M APYrux ONACHOCTH M BpcTa ocurypawa, 09 Ocrana ocurypawa umoBuHe v 10
Ocuryparwse og aytoogroeopHocTu 3a 2.151.315 xwreapa guwHapa (42,11%), xao nocneguua paspoja
noprgesrsa o noctojehMM W HOBMM ayTOMaTCKMM YroBOpWMAa, Kac U 3aKby{WBaka HOBMX
(haKkynTaTHRHAX YroBopa.

MNperneg npuxopa og nNpemuje peccurypaka W petpouscuja vy 2022. v 2021. rogvHn no spcrama
ocHrypana:

Bpcra peocurypara _ 31, geuemBap. 2022. 31, geuembBap 2021,
01 Ocurypawe o Hearoge 160.098 10.704
02 [oGposorsHo 30paBCTBEHO OCHIypake 4128 3.865
03 Ockrypare MOTOPHHAX BO3WNAE - Kacko 442 300 333.285
04 Ocuryparme WHHCKWX Bo3uNa 17.743 16.368
05 Qcuryparwe Baznyxonnosa 6.661 2.491
06 Ocurypare nnosHux objexara 4.634 6.708
07 Ocurypawe TpaHcnopra 17.157 14.813
08 ocurypatee og rioxapa 1.247.950 1.087.267
09 Ocrana ocuryparsa UMoBHHE 865.767 £85.844
10 Ocurypare o ayTooaroBopHOCTH 531.492 B0.381
11 Oeurypamwe oa ogrosopHocTy aGor ynotpebe

Basayxonnosa 2.588 1.483
12 Ocurypawe og cgrosopHocT 36or ynotpebe

nnoBHWx objekaTta 3.470 6.206
13 Ocurypate 0g onwme 0AroBopHOCTH 44.761 43.371
14 Ocurypake kpeauta 3.748 2823
15 Ocurypame jemMcTea 930 1.168
16 Ocurypare duHancHjckux ryburaka 9.926 B775
18 Ocitrypare nomohi Ha nyTy 887 311
YiyNHO HEXMWBOTHO DCUTYPare: 3.364.234 2.305.953
HMBOTHO OCHIYDEHE: 20.281 19.108
YKYMHO: 3.384.515 2.325.061
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HAMOMEHE ¥3 ®MHAHCWJCKE W3BELUTAJE
31. peuembap 2022. roavre

14.

14.1.

NOCNOBHK (@YHKLIMOHANHKW) PACXOOMW

OYHAB PE A.0.0., BEOIPAL

31. gpeuembGap 2022,

Y xursagama guHapa
31. peuembap 2021.

Pacxogu 3a AyropodHa pesepsrcarka 2.244 2.374
Pacxoaw HakHaja WTETa W YroBOPEHUX WaHoca 1.823.706 1.474.105
Pesepeucane wrete — nosehaike 39.810 -
Pesgpaucane WTeTe - CMalbeibe - (51.544)
Mpuxogu no ocHOBY perpeca {28.542) (29.158)
Cmai:etse 0CTanmx TeXHUHKMX pesepai - (2.755)
Yrynso 1.837.218 1.393.021
Pacxogw HakHaga wyeTa M YroBOPeHUX W3HOCca
Y xursapama guHapa
31. peuembap 2022. 31. peuembap 2021.
TNukBnapaHe WreTe -yaena y uirerama
peccUrypara i peTpoueckje 4,325.350 3.053.624
Pacxoaw ussuiaja, npoleHe, nukengaumnje 18.072 16.578
Mpuxoow og y4elha WTeTa peocurypawa (2.519.716) {1.596.097)
Yrynso 1.823.706 1.474,105
Nukengnpaxe WreaTe -yIeny y WTeTAMa peocuryparmka u peTpouacuje
¥ xur-apama auHapa
31. geuembap. 31, geuemBap
Bpcra peocurypatma 2022. 2021.
01 Cocurypamse og He3roge 52.925 2.822
02 NoGposorbHO 3APABCTAEHD OCUIYPaHE 57.849 11.694
03 Ocurypae MOTOPHUX BO3UNA - KACKD 335.828 235.883
04 Ocurypakse LWHHCKMX Bo3una 2.087 11.951
05 Ocurypare Baagyxonnoea 23.072 402.539
06 Ocurypatse nnosHix objexata 1.457 2.085
07 Ocurypawe TpaHcnopra 41.730 16.763
08 vcwrypame of noxapa 1.686.352 1.524.819
09 Ocrana ocuryparma MMOBUHE 1.246.538 649,483
10 Ocurypare of 8yTooAroBOPHOCTH 573.780 55.374
11 Qeurypare o, ogrosopHocTy abor ynotpefe sasayxonnosa 1.805 -
12 Qcurypamwe og carosopHocTy 3bor ynoTpebe nnosHux
objerara 6.752 8.802
13 Ocurypare of OnwTe oroBopHOCTH 55.616 17.663
14 Ocurypake kpequra 134.840 54 101
15 Ocurypate jemcrea 20,656 524
16 Ocurypae thuHaHcujckmx rybuTtaka 8.128 2.438
18 Ocurypawe nomohin Ha nyTy 18.763 4,887
VI(!I'IHI:I HEXMBOTHO OCHIY parse: 4.268.101 3.001.907
HWBOTHO OCUrypamse: 57.249 B1.717
YKYNHO: 4.3256.350 3.053.624
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HAMNOMEHE ¥3 ®MHAHCWJCKE M3BELUTAJE
31. peuembap 2022. rogune

14.2.

16.

15.1.

Mpuxoau og y4ewha WTeTa peccurypara

Y xwreagama guHapa
31, peuembap. 31. peuembap
Bpcra peocurypata 2022, 2021,
01 Ocurypatse oA Hearoge 7.634 2.281
02 [oBposorsHo 34EBCTBEHO CCWIypase 56.171 10.287
03 Ocurypatbe MOTOPHUX BOIUNA - KACKD HO.686 192
04 Ocurypatbe IWWHCKWX Bo3una 749 217
05 Ocuryparse Basayxonnosa 22918 401.509
06 Ocuryparke nnosHux objexara 743 -
07 Ocurypare TpaHcnopTa 38.960 15.458
08 ocurypare oa noxapa 880.106 785137
09 Ocrana ocurypaka UMoBlHE 779,447 212.348
10 Ocurypara o ayTooaroBOpHOCTM 360.020 42 906
11 Qcurypare on oaroeopyocTi 38or ynotpebe saanyxonnosa 1.803 =
12 Ocurypawe o oarosopsocty abor ynorpebe nnoeHuy
objekata 6.367 8.313
13 Oeurypanse o OnwITe oAroBopHOCTY 52.539 16.656
14 Ocurypare kpeauTa 133.648 50.824
16 Ocurypanse jemcTes 19.578 561
16 Ocurypatbe dmHaHeujckux ryburaka 447 -
18 Ocurypar=e noMonn Ha nyTy 18.452 4.790
YKyNHO HEXMBOTHO OCUTYpame: 2.469.267 1.551.487
HMBOTHO OCHIYpPaLe: 50.450 44.610
YKYIMHO: 2.519.716 1.596.097
Peaepeucadne wrete — noBehate/cMmarserse
¥ xumeagama gnHapa
31. peuembap 2022. 31. peyemGap 2021.
PeaepaucaHe WTETE MUBOTHUX OCHTYPaHKA (1.695) {1.717)
Heto nosehare/cmamere peaspamcadux Wreta -
yaena 41,505 (49.827)
Ykynuo 39.810 (51.544)
NPUXOOW U PACXOAW NO OCHOBY UHBECTUUMOHE AKTWBHOCTH
Mpuxoan of WHBECTMPaka CPeACTaBa OCHrypaiba
Y xun-afama nuHapa
31. peuembap
2022. 31. peuembap 2021.
Mpwxoan of kamata 104.019 56.187
Mpuxoaun o yeknafjuearsa BpeaHOCTH cpeacTasa Koja
ce speaHyjy kpos Gunadc yenexa 1,219 1.284
Oobuuwm op npopaje XOB 36.471 -
MoauTHeHE KYPCHE pa3nNuKe 20.025 6.600
CeTany NpUXeAmn No OCHOBY MHBECTMLIVOHNX
BKTHBHOCTU 388 324
162.122 64.395

Mpwxoay o kamata Mckasany 3a 2022, roguny y wadocy 104.019. xwreana avHapa (2021, roguua: 56.187
XWroaga auHapa) ogHoce ce Ha npuxoge of obeeadnuya PC v npuxode oa kamaTta Ha aenosuTe. MMpuxogu
op yoknahusarka BpeaHOCTY CpeacTasa Koju ce BpeaHyjy kpos Bunadc ycnexa y waHocy oa 1,219 xureane
guHapa (2021. rogwna: 1.284 xwwana awHapa) ogHoce ce Ha npuxoge og ycknalvBaka BpPEAHOCTA
AYropo4Hux uHaAHCK{CKMX nnacMara 1 yeknahweawe BpegHocTy cTambeHnx 3ajmosa.

Mpuxoaw oa npogaje XOB y wanocy 36.471 xureana AvHApa OOHOCE CE HA NPWXOAE O NPoaaje akuwja
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AYHAB PE A.0.0,, BEOTPAQ

HAMNOMEHE ¥3 ®MHAHCHJCKE W3BELUTAJE
31. peuembap 2022, rognHe

16.2.

16.

17.

Komepumjande Banke ag koje cy ¥ nocriosHamM kreurama [pyursa Bune paaspoTaHeé Kao pacnonomiee 3a
npogajy, Yynje cy ocumnauumje chep BpeaHOCTH wWINe Ha pesanopy3aluioHe AobuTke Ha kanwtany. Camum
YUHOM Npogaje oBMX aKuMja peBanopuIaumnony Aobitak ce YKWHYo ¥ KopucT npuxoaa y BunaHcy ycnexa
wrao j8 npoyapokosano noeehawe fobnTka 0f MHBECTULMOHE aKTUBHOCTY,

ToauTHeHe kypcHe paanuke y wadocy 20.025 xweaga gwhapa (2021, roguea: 6.600 xwreane gwHapa)
OAHOCE Ce Ha NO3WTMBHE KYPCHE PaanWke W3 AEN03NTa, KaMETa W KyPCHE Pasnuke No ASBU3HOM pauyhHy.
OcTanw NpUXoAA N0 OCHOBY WHEECTULMOHE BKTWBHOCTY ¥ WaHocy of 388 xvrsaga awuapa (2021, roguuHa:
324 ywreaga ouHapa) cOHoCS Ce Ha OCTBapeHe OAMBMASHAR No OCHOBY y4eluha y kKanuTany ApYrux npasHux
nuua.

Pacxoaw no OCHOBY MHBECTHMpaKa CPEOCcTABa OCHUrypama
¥ xun-apama guHapa

31. peuembap
2022. 31. peuembap 2021.

Pacxogu no ocHosy yoknafvsaia spegHocTy diMHaHCH|GRMX

cpeacTaea koja ce wekasyjy no dep BpeaHocTH 38 1.239
Heratvere kypcHe pasnuke 9,630 2.136
9.668 3.375

HeratieHe kypcHe paanuke y wsHocy on 9.630 xureaga avdapa (2021. roguHa; 2,136 xwbana) oghoce
CE HA HEeraTHBHE KypCHE paanuke no ocHosy genoawTa, texyher padyHa, ¥ao v KypcHe pasnuke no
ocHosy XOB.

TPOLWKOBKW CMPOBOHEHRA PEOCUIYPAHA

Y xurn-agama guHapa

31. peuembap 2022.  31. geyembBap 2021.

Tpowrkosu npuBase 2:142.885 987.280
TpoLWKoEN NpoBKauje 2.039.146 921.317
Ocranw Tpolikosl npubase 103,739 65.963
Tpolwkoaw ynpaee 140.457 139.744
AMopTH3aLMjE 15,891 19.334
TpolKoBK MaTepuia U eHeprije 35.868 29.443
TpolukoBw 3apana 74.202 77.459
Ocranu TPOLLKOBK ynpase 14.496 13.508
Ocrtanu Tpowkoen cnposchjemra 15.918 11.160
Mposwauja peocurypaka (1.382.555) (588.328)
916.705 548,856

Tpowkoew cnposofiersa peocurypawa cy sehu 3a 67 02% na pad 31.12.2022. roguHe y oQHOCY HE WCTU
npepuwog 2021, roguue, pesynTaT cy SHavajHor pacta pacxofa no OCHOBY NpOBM3MiE W nocriosa
peocuryparka og 121,33%.

DUHAHCHUJICKW NMPUXOON

Y xureapama nuHapa
3. peuembap 2022, 31. peyembap 2021.

DuHAHCUJCKU NPUXady ocum ghunaHoujékux npukoda
110 GCHOBY LUHBBCTIULUOHE BKMUSHOCITIL!

- [NoanTusHe KypcHe pasivke 102,223 37.189
- MoautusHK eheKTH BANYTHE KNaysyne 60.783 33.597
163.016 70.786
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OYHAB PE A.0l.O., BEOTPAL

HAMNOMEHE ¥3 ®MHAHCUJICKE W3BELWLTAJE
31. peuyembap 2022. roguHe

18.

19.

21.

22.

GUHAHCWJICKKW PACXOOW

Y xureagama guHapa
31. peuembap 2022. 31, peuemGap 2021.

Purancujekl pacxodu ocum ur. pacxada no
OCHOBY UHESCIULIUOHE BKMUSHOCMIL

- Kamare 3a jasre npuxoge v kamate no MCOW 16 2.288 2.044
- HeratuaHe kypcHe pasnuke 125.947 43,006
- HeratueHu eekty BanyTHe knayayne 52.381 10,268

180.617 §5.318

OCTANA NPUXOAW W OCTANKW PACXOOW

Y xureafama AuHapa

31. peuembap
2022, 31. peusmbap 2021.
OcTany NprUxonn 1.396 1.513
Dctany pacxoau {16.313) (15.595)

MPUXOOW Of YCKINABUBAHA BPEOHOCTU NOTPAXKWBAHA W [IPYTE MMOBUHE KOJA
CAYXUW 3A OBABIbAHE OENATHOCTH

Mpuxoaw of yoknahueawa BPeHOCTH NOTpaXWBawa W ApYre MMOBMHE Koja CiykW 3a obasrbare
nAenaTHocTM Wadoce 3a 2022, roguiy 208.360 xwbapa auwapa (2021, roguna: 193.310 xnreaga guHapa)
¥ npeacrasrbajy npuxoge of yeknafupaka BpeAHOCTU NOTPaXUBAILA KOja CY ¥ UeNoCTH WCnpasibeHa y
npeTxogHom obpadyHckom nepuoay, a vannahena y Tekyhem WasewwTajHoM nepuony.

PACXOOW NO OCHOBY OBE3BPEREHA NOTPAXUBAHA W APYTE UMOBWHE KOJA CNYXKW 3A
OBABI/bAHE AENATHOCTH MMOBWHE

Pacxoau no ocHosy obeaepeferna noTpakueaka v APYre MMOBMHE KDJa CNy#y 38 0DaBrsathe JenaTHocTi
wsHoce 3a 2022. roguHy 364.308 xursana avHapa (2021. roavta: 224.607 xureafa avHapa) v y UeNMHN ce
OfHOCE Ha pACXOOe N0 OCHOBY WCNpaBKe BpegHOCTA noTpawusarwa. Hajsefw waHoc wcnpaeke
noTpaKnsaisa ce DAHOCH Ha NpemMujy ua uHocTpancTa op 57,18%.

NOPE3 HA OBMWT

a) KomnoHeHTe nopesa Ha gobuT
Y xurbagama guHapa
3a roaMHy Koja ce zaBpwasa

31. peuembpa

2022 2021
OponomeHn nopesn
OoBuTak No OCHOBY Kpeuparka OONOKeHX Nopesa (5.447) (1.018)
yGuTak no ocHOBY Kpeupakma OANOKEHWX Nopesa 449 117
Heto poButak no ocHOBY Kpeupara ofnoweHuy nopela {4.998) (899)
Tekyhu nopes
Mopeckn pacxoq nepwoaa 105.098 £§3.289

105.098 63.289

Ykyna« nopes Ha goburak 100.100 62.390
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HANOMEHE ¥3 ®MHAHCHWJICKE U3BELWUTAJE
31. peuembap 2022. rogure

23.

6) Yearnalwasawe WIHOCAa nopesa Ha gobuTak w Npow3sona pesynrara npe onopeiuBaka u
nponucaKe nopecKe cTone

¥ xureagama AWHapa

2022, 2021.
[oBuT npe onopeansara 504.547 414.073
lMopes obpayyHarT no sakoxcke] ctonk og 15% 89.182 62.111
Mopeckk egyekar pacxoaa Kojy ce He npusHajy y nopeckom Gunaxcy 154,067 38.461
MNopeckk ederar NPUXOAA KojW Ce He Npu3Haly y nopeckom Gunaxcy (47.957) (30.605)
Edvexar opnoxennx nopesa 4.988 899
Onopeavea nobut uz NG 700.657 421.929
Mopeckn pacxog nepuoga (15% aobumy na MB) 105.098 63.289
EdpexTuaHa nopecka cTona 17.68% 15,28%

Mopecka ocHosWUa W onopeansa nobuT y nopeckom BunaHcy je BpyTo nobur ua Bunaxca ycnexa yeehawa
33 pacxofie koju ce no 3axoHy 0 nopedy Ha AoBUT NpaBHWX NULA He NpUsHajy y nopeckom Bunaxcy W
yMareHa 3a NpUXoae o4 kaMata Ha AywHuuke X OB uvjn emutent je Penybnuka Cpouja.

CY[OCKW CNOPOBM

Ha pax 31. geuemBpa 2022, roguHe [ApyLITEO YYECTBY]E Y YETUPM CYACKa CNopa BaH NOLNOBA OCKIyparka.
YkynHa BpeAHOCT CNOPOBA Koju ce Boae npatve [lpyuTsa no ocBum ocHoRama je 262 xurbage auHapa . Mo
waseLlTajy aHraxosaHor agsokara Huje notpefiHa pesepeauvia 3a oBE CNOPCBEE,

Ha nax 31. peuembpa 2022 roanHe Opyuiteo ydectayje y ceaam CyAcKdx cniopa U3 nocnosa Deuryparsa.
Y cBUM CNyYajeBsMmME Y KOJMME C8 DALITETH 3aXTER OAHOCK Ha HaKHaAY W3 YroBOpa O OCUIYpalky vaBplUeHa
je peaepeaumja y CKNagy ca 3a8KoHOM.

ApywTeo cMaTpa, wMajyhin y Buay WIHOC pelepBMcalix cpeacTaBsd, Aa MCXoAM CNopoBa KojW cy Y Toky
Hehe MMaTH MaTepujando 3HaYajHe HeraTHeHe ederTe Ha UHAHCUICKO CTalke UNW Pe3ynTarT NocnoBakka
Hpywrsea.

TPAHCAKUWJE CA NOBE3AHUM MPABHWM NWLIMMA
MaTH4HO NpaBHO NWLE U KEeros Kpajisu BRacHWK

MatuuHo npasHo nuue je Komnauuja [dywae ocurypawe a..0. beorpan a kpajisu BnacHuk je Penyfnuka
CpGnja.

¥ yoBuuajenum nocnossuM akTueHocTuma, [pywtso obaersa pasnuuuTe Tpavcakuuje ca nosesaHum
NPaBHUM NWLMMB, NPBEHCTBEHO MO OCHOBY YroBOPE Koju ce Tudy npyxawa mefycobhux ycnyra. Ose
TpaHcakuuje oGasrsajy ce noa KeMEepLWERHAM 1 TERALLHUM YyCNoBUME.

¥ vory 2022, roguHe, npuMarsa W HBKHAAE WeYWHor pykosogctea [pywtea — 4nadosa HagaopHor n
WaspwrHor ogbopa Opywrsa nanocuna cy 23.661 xursane aunapa (2021, roguHe: 21.969 xursage ausapa),
Llenokynan WIHOC HAKHALE KMLYYHOr PYKOBOACTEA OHOCH CE HA KpaTKOpPOMHA NpuMakka sanocneHmx, Y
NPETX0AHO] FTOAWHK LIENOKYNEH U3HOT HAKHALLE KIBYYHOTr PYKOBOACTEE OAHUCK Ce Ha KPaTKopOUHa NpUMaksa.
Hpyureo HeMa APyrvx HakHaAa KsyYHOr pykoBOACTEA.

Waentuhukasana riogesada niua YuHe enackHuk akuvja Adpywrsa - Komnanuja Jynae Qowrypase a.a.0.,
Beorpan w vnaduue [ydae ocuryparwe rpyne. dykas ocurypaee a.Jj., Bawa llyka, dyxsae Ayro g.0.0.,
Beorpag, Oyras CrokBporep a.4.. Beorpag, JyHae- ApylWiTED 3@ YNpasrbae N0BPOBOILHUM NEH3M|CKIAM
thoHgom u JyHas TypucT A.0.0., 3natubop.
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OYHAB PE A0.0., BEOIPAL
HAMOMEHE ¥3 ®UHAHCWJICKE U3BELUTAJE
31. peuyembap 2022, roguHe

TpaHcakumje ca NOBE3aHWM NPaBHUM MMLAME 13 KOJUX MPOM3UNase NoTpaxvBaka u 0GaBe3e OOQHOCHO
NPYXOAK W pacxoav npukalase cy y cnegehoj tabenw:

Y xursagama
AvHapa

2022, 2021,
nPUXoau
Obpavyynama npemMuja peocuzyparsa U pempouyecuje
Komnanuja [lynas Ocuryparee a.4.0., beorpan 3.944.943 1,982,599
Ayxas ocurypare a.4., bawa llya 83.700 83.806
¥kynHo obpayyHama npemufa peocuzypama u
pempoyecuje 4.028.843 2.066.405
Mposusuje no ocHosypeocuzyparsa U pempoyecuja
Komnaxuja dyHas Ocurypakse a.4.0., beorpan 37.723 48.882
OyHas ocurypare a.n., bawa fMyka 35 %
¥rynHe nposusuje no ocHoay peocuzypara u
pempoyecuje 37.758 48.882
Mpuxodu od eghekama eanymHe knayzyne
Komnanuja Qynas Ocurypatee a.4.0., beorpan 46.029 24.110
¥xynHo npuxodu od ethexama eanymse Knaysyne 48.029 24.110
Nosumueane KypcHe paznuke
[Oyxas ocurypawe a.n., Bawa Myka 389 147
¥KynHo nolumueHe KypcHe paznuke 389 147
Ocmanu npuxodu no MCPH 16
Komnauuja flyHas Ocurypare a.q.0., Beorpan g72
Lynae ayTo 3 51
¥xynwo ocmanu npuxodu no MCPH 16 a75 51
Mpuxodu 08 ycxknaljusara epedHocmu UMOBUHE
Komnanwja OyHas Ocurypawe a.4.0., bearpan 785 BOS
OyHae ocurypakse a.n., Bawsa Nyka 47.544 £69.643
Ykynvo npuxodu od ycknafjuean-a epedHoCmU UMOGUHE 48.329 70.448
Yrynnu npuxodu 4172123 2.210.043




HAMOMEHE ¥3 ®MHAHCWJCKE U3BELLUTAJE
31. peuembap 2022. ronuHe

PACXOOW

TNMurxaudupane wmeme-ydenu Ul peocuzyparsa u

pemouecije

Komnanuja Jynas Ocurypawe a g.0., beorpag

[yHae ccuryparee a.4., Garwa Myka

Yryn+vo nuxkeud. wmeme ydenu u3 peocuzypara u

pemoyecuje

MNpoeusuje Uz nocnosa peocuaypara y 3eMibU U UHG
Komnaumja Oynas Ocuryparse a.gq.o., beorpag

Oyuas ocurypawe a.4., Gawa lNyka

VYkynuo pacxodu mo ocHoey nposuiuje
Tpowxoau amopmu3sayuje no MCPH 16
Komnanuja [lyHas Ocurypane an.0., beorpag

Aywae Ayto a.c.0., beorpag

VkynHo mpowxoeu aMmopmuzayuje no MCPH 16

Tpowkosy Npou3aodHuX yenyaa
Hynas Typuer 3natnbop
yuase Ayto a.0.0., beorpag

Ykynuo mpowkoeu npousaodHux ycnyza

Tpowkosu npemiije ocuzypara

Komnanuja Jynas Ocuryparee a.4.0., Beorpan
Yiynuo mpowkoey npemuje ocuzypama

Tpowrkosu nda no MC®HM 16

Komnanwja [ywas Ocurypawse a.g.0., beorpan

[yHae Ayto n.0.0., Beorpag
Yrynwo mpowxoau IMAB no MC®H 16
Tpowkosu Henpou3eodHuX yoiyaa

Komnanuja flysae Ocurypamse a.0.0., Beorpag

DNynae CrokBpokep a.g., beorpag

YKynHO mpoiwKosy Henpou3eodHux ycnyaa

Ocmanu HermoMeHymu mpoLKkosy

Komnanuja lyrae ccurypanse a.g.o beorpan
Oyxae® gpylwiTeo 3a ynpasrarke AoBpoBorsHum

nexHanjckim dhoHaom

YiyriHo oemani HernoMeHymu mpowkoau

Pacxodu od eghexama sanymHe knayayine
Komnanuja [ynae Ocuryparse a.a.0., beorpag

YkynHvo pacxodu eanymue knayayne

HezamueHe kypcHe paanuxe
Ayuas ocurypame a.n., Bawa llyra
YxynHo HezamueHe KypcHe paznuke

Pacxodu od ofiezapefjeisa

KomrniaHuja dyHas Ocuryparse a2.4.0., beorpan

Oyuae ocurypatse a.n., bawa flyka
¥xkyn+o pacxodu od obezspeliersa

Komnanwuja [lynae Ocurypare a.4.0. beorpan

¥rynnu pacxodu

CBEIA [TPHX0A4H - PACXOL4H

OYHAB PE A.[L.O., BEOTPAL

Y xuneagama guHapa

2022. 2021,
1.680.430 782.933
41.318 9.267
1.721.748 792.200
762.105 125.796
15.061 13,958
777.166 130.754
8.195 8.840
4.201 3.467
12.396 12.407
745 -
51 137
796 137
1.402 1.369
1.402 1.369
1.809 1.975
763 660
2572 2,635
362 354
1.581 856
1.943 1.210
3.397 -
2.300 2174
5.697 2474
39.214 6.545
39.214 6.548
313 40
313 40
1155 794
34.001 79.893
35.156 80.687
72
2.598.475 1.039.159
1.573.648 1.170.884
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Y xum-agama guHapa

2022, 2021.
AKTWUBA
MmoeuHa ca npaBom kopuishewsa no MCOW 18
Komnauwja [dywas Ocwryparse a.a0.0., Beorpan - 44,702
Hdywas ayto 5.0.0 14.850 16.983
YkynHo uMoBWHA ca npaBom kopuuwheisa 14.850 61.685
Wcnpaeka speHOCTH HMOBMHE Ca NPaBOM
kopuiwherwa
Komnanuja [Qynas Ocurypame a.g.0., Beorpag - (8.940)
fynas ayto n.0.0 (6.497) (3.467)
YKynHO MCnpagka BpefHocTH {6.497) (12.407)
Vyewha y kanumany 1.243 1.243
[ynae TypueT g.0.0,, 3natubop 1.243 1.243
Hcnpaexa epedHocmu yyewha y kanumany
Oywas Typuct g,0.0., 3natwbop (1:243) (1.243)
YkynHo ucnpaexa epednocmu yqewha (1.243) (1.243)
Mompawueansa 3a npemMujy peccuzypara
Komnauwuja Oywas Courypare a.4.0., Beorpag 1.155.084 785.345
[Oywas ocurypawse a.g., bawa llyka 87.915 81.715
¥kyn+Ho nompaxueara 3a NpeMujy peocuzypara 1.242,999 867.060
Nompawueame 3a dame asaHca
JyHas" gpylWTBO 38 ynpasrsawe 400poBarEHUM
NeHaujcKunM thoHIoM 183 188
YikynHo nompaxuaate 3a dame agaHce 183 188
Mompawmueas-e No ocHoBY NPosU3Uje u3 nocnosa
peocuzyparsa
Komnanuja [lyHar Ocurypase a.o., Beorpag 283 8.813
VikynHo nompaxuaarke 10 0CHO8Y Npoeusuje U3
nocnosa peocusypara 293 8.813
lNompaxueawe No ocHO8y Haknade wmeme y
3eMIBLU
Komnanuja Aysas Ocuryparee a.4.0., beorpag 1 12
YkynHo nompaxuaie o ocHoey HakHada wmema y
3emsu 1 12
HMcnpasxa epedHocmu nompaxueasa
Komnanuja [yHas Ocurypatke a.n.0., beorpan (1.155) {793)
[ynas ocurypate a.0.0., bawa Jlyka (71.279) (52.966)
Ykynwo ucnpasxa spedHoCTiu NOMpPamuaaisa (72.434) (53.759)
Yhanped nnafiesu mpoturoey
Komnanwja [lywae Ocuryparse a.0.0., Georpan BB 93
Yrynno ynanped nnaheru mpowxosu 66 93
Octana noTpaxvsama
Komnanwja OyHae ccurypare a.0.0 Georpag 124 -
¥kynHa akmuaa 1.179.585 B71.685
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HANOMEHE ¥3 ®MHAHCWJCKE U3BELLUTAJE
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Y xwreapama guHapa

2022. 2021,
NACUBA
O6asese no ocHoBy MCDM 16 6.889 48.058
Komnauuja dynae Ocurypaise a.0.0., beorpag 36.461
AyHae ayTo 6.889 11.597
OGaae3e No OCHOBY WIMBMA U Yy2080pPEHUX UIHOCE U3
peocuzypaa 718.616 361.690
Kowmnanuja [dyras Ocurypawe a.g.0., beorpag 708.100 356.503
Oyxas Dcurypaise a.0., Bama lyka 10.516 5187
OGaaese 3a npoellije U3 Nocnoea peccuzyprarwa 191.121 37.210
Komnanuwja Qynae Ocurypame a.g.0., beorpag 191.921 36.868
fOyxae Ocurypawe a.4., bawa flyka B 342
O6aseze 3a noapam npeMuje peocuzypara §.360 58.885
Komnanuja Jyxas Ocurypaie a.4.0., beorpag 5.360 58.885
[Oyvar Dcurypare a.4., Bawa llyka
Hobaemavuu y 3emibu 652 1.684
Komnanuja [lysae Ocurypawe a.a.0., beorpag 264 1.213
Oywae CtoxkBpokep a.a., Beorpan, 80 78
Oynae ayto 328 393
MNBF ~ofipasynamu Heghakmypucanu Mpowkosy 2.104.856 2.216.418
lpenocra npemuja dama y peocuzypamy 920.272 747.995
Komnauwja [yrae ocuryparka ago Beorpag 902.5%6 747 .493
[Oywas Ocurypaiee a.4., Bawsa lyka 17.675 502
¥deo peocueypaeava y PEHC u HEHP 1.175.499 1.461.578
Komnanuja [lyrae ocwrypara ano Beorpag 1.161.833 1.457.885
[lynae Ocurypate a.n., bawa fyka 13.566 3.583
Yyewlfie peo y mamemamuyxof 9.085 6.845
Komnanwja JdyHae cocuryparsa ago Beorpag 9.085 £.845
¥Ykynwxo nacuea 3.027.494 2.723.945
Axmusea /(nacuea), Hemo (1.847.909) {1.852.260)

25. YCAIMALWEHOCT NOTPAXWBAHA

3a wapany roaulukux hHAHCK]CKWX MIBELLITa)a je BpWeHO ycarmaliaeae NoTpaxuealka ca CTabemM Ha
Aaw 31. oktobipa 2022. roguHe. MNpoueHaT ycarnalleHocT NoTpaxneaa nadocu 93,63%,

¥ cknagy ca MHTepHUM axTom pywTeo je nocnano M3804E OTBOPEHUX CTABKM NOCNOBHUM NapTHepuMa
crakeM Ha gad 31, oktobpa 2022. roguHe. Miaeoam oTEOpeHUX CTaBKkW HUcY nocnati [pywrenma y creyajy
W NUKBUAALIMIK, ¥ 3eMIbi M uHoCcTpaHcTey. MNopea Tora WM3soaw OTBOPEHMX CTABKW HUCY NOCNETH HW rpynu
NOCNOBHWX NapPTHEPA KOjW Cy YMECTBOBANW Ha NPey3eToM PU3KMKy, a Nd KoMe ce Aecwna wrerta Ha Gpoay
EOC, koja cy wcnpasreeda y wanocy on 100%, a no koMe ce BOAMO CyACKW chnop ca Bogelum
peocurypasadem.

26. 3APAOA NO AKUWJIK

Y xursagama

AMHapa

Texyha roguua lperxogHa roguHa

Heto poburak 494,446 688 351.683.204
bpoj akuuja 980,117 880117
3apana no akuuju 504.477 358.818
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27,

271,

2T.2.

OCTANE UHOOPMALIWMJE

Hanaswu excTepHe KoHTpone

¥ Toky 2022. rogrHe Hrje DUNo eKCTERHMX KOHTPONE.
WHTEpHe KOHTPONE W PU3KLUM Y NOCNOBakY

OpylUTRO OpraHKayje, NpUMEekY|E 1 pasBeirja CHCTEM MHTEDHUX KOHTPOMNA W YNpaBrbarka PUIMLMME Y CKnagy
ca uynadom 147, Bakowa o ocurypawy, Opnykom o coucTemy ynpasrsaka Y [APYWTBY 3a
ocurypate/peociarypare puanumma (CnywGenu rmacink PC* Bp. 51/2015) w Crparernjom ynpaenatea
puwanLva o C4. mapra 2016. roguse,

Gyuiumjy caeobyxeatre uHTepHe koxTpone obasmwa CryxGa 3a KOHTPONWHT W YNPABIEEkE PUINLMMAE Y3
capafy Caux Apyrvx opraHuaauuoHux jeanHuua [pywitea, a y crnagy ca MpasunHukoM o YHYTPauwHoj
opraHAsaLnju U ocHosaMma cucTemartusaumje nocnopa Bp. 1A-350 on 21. jyHa 2018, roguHe,

WnentiAdpikaumja, NpoUEHa, MEPEre 1 KOHTPona puanka kojuma je [pyuimeo ManomeHo, KOHTUHYHPaKo ce
pasenja M npunarofjasa NPOMEHEHMM YCNOBMME MOCNOBaHE Y CBWM OpraHU3ALMOHUM jeduHuLamMa, Y
CKNAany Ca yHYTPALLOM DPraHMIaLMjoM ¥ CHCTEMATHIAUM|OM NOCNOBA, YCHOJEHUM WHTERHWMM AKTMME,
npaeunuma crpyke, AolBpwMm nocnoBium oBudajuMa, nocnosHoM eTvkoM W Bawelum nponucuma.
YNpaBrsams NojeauHuM puauuumMa ce BpLK ¥ HEOTEXHUM OpraHuaauMonrM aenoeuma dpywirea y Kojuma
CY PUSMLY WiaeHTHdrKosaHK. [MPEKTOpY CeKTOpa Gy OATGBOPHN 32 KOHIWCTEHTHY NMPWMEHY YCBOjEHMX
NONWTUKE YNPaBbAKLE PUINLIAME Ha CauM HUsouma y [pylITey, KA0 U Aa ceM 3anccnedy aoBpo paaymejy
OArOBOPHOCT KOjy HOGE NPOLIECH YNPaBbakka PUSUKOM Y KOME YJecTsyly, Y3 NOLITOBAE YCNoCTaBIbeH!X
ETAHKMX W NPODECHOHANHMX cTakaapaa.

Y nocTynky ynpae/baka puauuumMa, npouenypama ce obeafeljyje cBeoBGyxsatHO W NPEBEHTMBHO
MOBHTMDUKOBALE PU3KKE, NPOLEHa PWM3WMKa M Mepere pW3HEa kojuma je [pyliTBo W3NOMeHo y cBoM
MOCNoBay, Ha HA4YMH koju oBesbehyje TpajHO oopXaBake a4eKBATHOCTH KANUTaNa W N3NOKEHOCTH PU3UKY
Ha HWBOY KOJU HE YrpoMaBsa MMOBWHY W NOCNOBaHE.

Mpouec ynpasreatea puavumma obeabelyje carnegasawe CBUX WeydHux dakropa W enemeHara Koju
omoryhiasajy Aa ce HAHCH]CKK. MeY/ACKK W APYTH PECYPCH YeMEpE Ha HauuH koju oDeabefyje wro je moryhe
sehy aucnepadjy, NOSEnyY ¥ MUHAMWIUPAKE PHIUKE,

Puaiynn npocbun [pylitea onpeferseH je NPUXBaTILUAMM HUBOOM MINOKEHOCTH PUSHKY, OQHOCHO HUBOOM
pu3anka kojy je [JpyWiTeo cnipeMHo Aa npeyame, ay cknany je ca AedUHUCEHUM NONUTUKAME, LWrbeBuMa 1
NPUHUMNMMA ynpaensaka puankom. WMaspwuu opbop [lpyluTea KOHTWHYMpaHo npatw W npouesyje
YCMOCTARIBEHW CUCTEM YNPABIEAHE PUIWLKMMA, 8 0 Hanaawma pejoBHD wasewTasa Hapsoprw onbop.

Y nocmatpaHoMm Neprogy Hije Bruno wameHa y YCNoCcTaB beHOM CRYMY WHCTRYMEHRATA 38 uaeHTudMEaLW]Y,
MEDEHE, NMPOLEHY W KOHTpone puauka seh je parse HacTasrseHo ca npafiemen KpeTaa wIUXeBor yTuuaja
Ha nocnosBake [pyWTEa, OCTEAPEHE NOCAOBHWX LWLEBA W peanuiauMje crparterdje W onepaTMBHWX
nnadoea. CxogHo Oanyuu o cucTemy ynpaersakwa y OpyWTBY 33 ocurypame/peocuryparse [pywrseo je
waeHTMdMKosano 35 puanka,

LpylLUTBo j& YCNocTaenio CHETEM UHTEPHWX KOHTPONE Koji, amelly ocranor, oDyxearta nocTynke i pagke
PaaW CnpeYasaka NpekoMepHe UINOKEHOCTH ARYIUTEE PUSMLIMME.

WMHTEpHE KOHTPOME MPOMOBULLY ehUuKacHOCT, CMatYjy puank oa ryGuTEa MMOBKHE 1 NomMaxy vy cbeibehewy
TOY3AaHOCTH MHaHCKHICKMK u3BellTaja 1 ycknafieHocTW ca 3akoHnmMa, NONWTUEAME W UHTEPHUM aKTUMa
MOCNOBHE NONWTHKE. AKUEHaT y cnposofjersy WHTEPHWX KOMTPOMNa CTABMbEH je HA O4YBaKke WHTETpUTETa
CpeacTaea, CPeYaBake W OTKPUBaH:E ONepaTHBHNX Tpellaka, TAYHOCTU W NOTIYHOCTH PaduyHOBOACTEEHINX
e8MaSHUM|Aa W BNaroBpeMEHD CaCTABILake Noy3gaHux QuHaHcHjckux WHhopmaumija kao 1 yHanpefewa
wHbOpMaLUMOHOr CUCTEMA.

Puamuupm cy rpynucann y 7 rpyna v Ta:

Puanuw peccurypata

T pULLHK DHINLIK

Puanuu Heucnyrsera obasese gpyre yrosopHe cTpase
Puanuy NUKBUOHOCTH

OnepaTtiBHA pr3ULM

Mpasxy puanim

Opym 3HaqajHy pruanLm

50 B G Y
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27.3.

Mpunukom knacuchikaunje puIMKa WCTH Cy PaHTMPaHn y CKNagy ca CTENeHOM HWXOBOT yTuuaja Ha
nocrioBatke [pywTsa v TO Ha: HA3aK PU3AK, PUINK CPEJHEr HHTEHIMTETa, BUCOK PUaWK 1 BKCTPEMAH DHAKK,
T). HE3IHATEH, MANW, 3HAYAJaH, KPUTUMEH N HENPVXBATILUE,

OfenogarwuBata y Be3W Ca YTOEOPMMA © OCHrypaksy

Cmpyxmypa npemuje peccuzypasa no epcmama ocuypansa

Pwauk peocurypara je pvavk ryGuTka wnu HenosorsHe npowmexe epegHocTu cbaeeza y criyuajy
HemaryhiHocTH [pywitea Aa ancopbyje npeyseTe pusnke cBojCTBEHE JeNaTHOCTU peocurypaka.

Opywted cnposoaW KOHTPONE CEBWX PU3IUKa npe npeyaumarsa y peocurypasajyhe noxpuhie. Mopea
KOHTPONE Y CMUCTY NpUXBaTrEMBOCTH puanka, [pywTeo npe KoHauHe oAnyxe o NpUxeaTty MCTOr BRLWM K
aHanuay W obesbeflerwe ogrosapajyhe aucnepsije puUsvka MO XOPWIOHTANW W BEDTWKANM, NyTeM
peTtpouecuje, Kao ¥ kpo3 nokpuhia 33 3aLITUTY caMonpuapXala.

¥ Tabenu ucnoa NPUKasaHa je CTpYKTYpa NpemMuje peocurypara No BpcTama ocurypakka:

¥ xun-agama guHapa

Bpcra peocurypatsa Texyha roguHa MperxopHa roguHa
01 Ocurypare og He3roge 178.764 18.112
03 Ocurypame MOTOPHWX BOIUNE - KACKD 565.064 374.525
07 Ccurypamwe TpaHenopTa 164.533 113.954
10 Ocurypawe o ayTooAroBoOpHOCTH 1.671.740 331.5689
08,09 Ocurypae WMOBWHE 5.588.195 4.777.081
Ocrano 1.854.477 1.285.133
YRYNHO HEMUBOTHO OCHIYpaHEe: 10.022.773 6.900.344
YMBOTHO DCHYPEHE: 154.356 159.008
YKYTHO: 10.177.129 7.059.352

Pusuyu konuyeHmpayuje

OpywTeo HEMa 3HauajHUX NINoKEeHOCTH Npema BUno Kojoj rpyn peTpousaeHaTa Na no TOM DCHOBY Hitje
WINOMEHO PU3MKY KOHLEHTPaLM]je.

Ca acnexta epcte pusuka najseha seposatHoha svaugjhvx ryGutaka 3a [dpywrseo npouswunasu wa
katacTpodhanHnx forafaja, kao LWTO cy nonnaee, onyje. rpag, nowap wnv olurehewa oa 3eMrboTRecs.

Opyuwreo uma obesBefeqo ageksatHo nokpuhe peTpouecujoM koje v aHauajHo] Mepu HeyTpanuwe puanke
KOHUEHTRALW|E KOjU Npouavnase na katacTpodanyux norafaja.

Benodanusane nod: Ka V8 a 1

Cmipykmypa MuUKeUoUpaHUuX WATIBMa 10 HOCUOWUME PUIUKE

HLX Limema

Texkyha roguHa Nperxogxa roguHa
[eo nukaMampaHux wrerta Hexweor  Mueor  VYikynHo  Hesmmeor  usor  VkynHo
Y camonpuapxajy 1.798.624 6,799 1.805.633 1.450.420 707 1.457.527
Peocurypaie 2,468,267 50.450 2.519.7117 1.551.487 44.610  1.586.087
YkynHo: 4.268.101 57.245 4.325.350 3.001.907 §1.717 3.053,624
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¥ xuroagama guHapa

Bpcra peocurypatsa Tekyha rogusa  MpeTxogHa roguxa
01 Ocuryparse o Hearoae 52.925 2.822
03 Ocurypakee MOTOPHMX BOIUNE - KACKO 335.828 235,883
07 Ocurypare Tpadcnopra 41.730 16.763
10 Ocurypare o ayToo4I0BOPHOCTH 573.780 55.374
08 09 Ocuryparme WMOBUHE 2.932.531 2.174.302
QOcrano 330.907 518.763
YKYMHO HEXUBOTHO OCUIYPaLe: 4.268.101 3.001.807
HUBOTHO OCHIYpakse: 57.249 51717
YKYMHO : 4.325.350 3.053.624

DAnyky © BUCHHK W BPCTH NoKpUHa pranka ua petpouecuje Opywreo yTephyje Ha ocHosy MpaBunHuka o
YCNOBUME M HaMWHY Ca0CUrypakka U peocurypara u Onyke o MakcumanHomM camonpuapxajy pywrea,

Cmpyxmypa Bpymo npeMuje no Hocuouuma puauka

Texyha roguHa NpevxonHa roguHa
Oeo 6pyTo npemuje Hemueor  usot YrynHo Hexwsor Hueor YrynHo
¥ camonpuapKajy 3.359.296 20.281 3379577 2.327.205 19.108 2.346.313
MNpeuer y peccuiypake B8.663.477  134.075 6.797.552 4.573.138  139.800 4.713.033
YkynHo: 10.022,773  154.356 10.177.129 6.900.344  150.008 7.0569.352

Cmpyxkmypa mexHu4kux pesepeu

OBpauyH TexHnykux pesepen [pyWwTBo BplM ¥ Cknaay ca 3aKkoHoM D OCUrypamy, Nog3akoHCKUM aKTHMa

JOHETUM Ha OCHOBY 33KOHa W MHTEpHUM axTma [pyurrea,

31. geuyembap 2022.

Y xursapama guHapa

31, geuemBap 2021.

Heo mexHuykux pelepau

Mpesocue npemuje Hanomena 10.1
Pesepeucade wrerte (HEXMBOT)
Pezepse 3a napasHawe pUanka
BpyTo TexHu4Ke peepee (HeMUBOT)
MNpexero y peocuryparke (HemWsoT)

TexHuyke pesepse y camonpugpxajy (HexmweoT)
MaTtematvyka pesepea
Peaepeucane WTeTe (XuBoT)

BpyTo TexHMuKe pezepse (MHBOT)
Mpexero y peocurypare RABOT)

TexHuvke pezepee y camonpuapxajy (xusor)
YkynHo BpyTo TEXHKYKE pesepee

YKynHO NpeHeTo y peccurypae (Hanomexa 7)
YKynHo TEXHHYKE pe3epBe ¥ caMonpuapxajy

1.428.457 1.250.095
3.106.834 3.448.113
1.698 1.247
4.637.989 4,699,455
3.243.118 3.441.368
1.294.871 1.258.087
25.152 23.441
21.258 21.566
46.411 45.007
39.840 38.760
6.571 6.247
4.584.400 4.744.462
3.282.958 3.480.129
1.301.442 1.264.334
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NpeHOCHMX NpeMHja ¥ xuwneagama guHapa
Tewyha roguHa MperxogHa roguHa

MokazaTenm Bpyro  Peocwuryp. Heto EpyTo Paocuryp. Hero

Cratoe 1. jaHyap 1.250.095 1.156.625 93.470 1.317.851 1.245334 227

dakTypucaHa npemmnja y

Texkyhoj roavHu 10,177,128 6.797.552 3.379.577 T.059.352 4.713.038 23486313

MeponasHa npemuja y

Tekyho] roguHn 9.997.767 6513252 3.384515 7.126.808 4.B01.748 2.325.060

Cramse Ha gaH 1.429.457  1.340.925 88.532 1.250.095 1.156.625 93.470

Kpemara pesepsucaHux wmema

OBpayyH pesepeAcaHinx (UTETA BPLIKW CE NpeMa PeneBaHTHUM aKTMMA PerynaTtopror oprasa Hapoau1e
Ganke CpBuje u uHTepHUM axTima [pywmea.

ARanuaa kpemarea peiepeucanux (Npujasrsequx, a HenukeudupaHuyx) wmema

Y xurbagama OuHapa
Texyha roanwHa MNperxogxa roguHa
MNokasarernsu Bpyto Peacuryp. Heto Epyto  Peocuryp. Heto
Crame 1. jaHyap 2.380.682 1.552.703 827979 3426086 2457.602 968.484
Mpomexe
PEIEPEVNCAHAX WTETA {268.037) (301.230) 33,193 (1.045.404) (904.899) (140.505)
NPETXOOHE TOOUHE +-
Crawe 31. peuembap 2.112.645 1.251.473 861.172 2.380.682  1.552.703 827.979
AHanuaa kpamarsa Pe3epeucasux Hacmanux & HenpljasibeHux wmema
Y xureagama gWHapa
Texyha rogwHa MpeTxogHa rognHa
MNokazaTersmn Bpyto Peocuryp. Heto BpyTo Peocwuryp. Heto
Crawe 1, jaHyap 1,088,997 751.457 337.540 860.703 613.840 246,863
:';::'f:’e ¥rosy (73.550) (81.863) 8.313 228.294 137,817 90.677
Cramse Ha paH 1.015.447 669.594 345.853 1.088.997 751.457 337.540
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28. YNPABMBAHKE PUIVLIAMA
28.1 Pwuank peocurypaisa

Puaux peocurypara npowctuye w3 HemoryhHocTh fipywres pa ancoplyje npeyseTe puauke cBOjCTBEHE
[enaTHOCTY peocHTypakea. [pyIUTR0 3akiby4y]e aKTMaHE YroBope O PEOCHTYPaky KOJMME CE PU3KK OCUIypatea
npeHocH ca ccurypasadya Ha [JpyliTso, kao v nacueHe yroeope O peacurypaley KojMMa Ce puaMk peocurypata
npeHock ca [pywrea Ha psockrypasaye.

Y OKBUDY PH3KKa peocurypaa [pyuiTeo peaoBHo Npat M aHanuaupa cneaefie puauke:

3) PU3MK a0EeKBATHOCTH TeXHWMKMX PEIEDEW M PH3MLWM Y BE3W Ca NNEHMpaLEM TeXHWHKWX pesepn
Opywrsa,

6) pusnk HeaneksaTHo obpaqyMaTe marematuuxe peiepee,

8) pU3uk HeapekeaTHO odpefers npemuje peocurypama,

r) puank Hecproeapajyher yrepfiusaka ycroea peocuryparka,

A) puank HeapereaTHor oapeluBara HWUBOE caMmonpuapkaia u

R) pravk HeaneKBaTHE NPOUBHE DUINKE KOM CE NpeysHMa Y peccurypame.

Kako Gu oBesSeqwno TpajHo OppHaBatbe CTENEHA WSMOMEHOCTU PUINLMME HA HWBOY KOJM Hehe yrpoauT
WUMOBUHY W NOCNOBaH:E W ko Ne obesbentTi JaLTUTY WHTEpEca LeAeHaTa ¥ ApYTUx nosepunialia.

Y DKBUDY TPYTIE PU3MKa PEOCUTYPaH:E CBI Y NPEME HUXOBOM YTHULUE]Y Ha NoGRosake [IpyLWwTaa KnacuhukoBaHu
K20 HEIHATHU.

28.2 Kaveropuje pMHAHCH]CKMX MHCTPYMEHATE

Kateropwje thyHaHCHCKX MHCTPYMEHATE JaTe Y ¥ HacTaBky:

Y xuroapama guHapa
31. geuembap 2022. 31. peuembap 2021,
MuHaHCKjcka cpepcTBa
Byropoyni huHaHCH|CRM NNacMaHik 25127 252.306
MNoTpaxveatka 3.362.920 2.458.543
KpaTkopouHy thMHaHCH]CM NNacmanm 3.632.362 2.799.324
lFaTOBUHA W FOTOBUHCKN ERBUBANEHTH 741.429 945.964
7.761.838 6457137
©uHaHcHjcke obasese
Ayropoqne duHancujcke obasese B4.370 36.072
KpaTkopouHe thuHaHcujcke obasese 20.501 12177
Ofase3s No GCHORY LUTET2 M YrOBOPEHUX M3HOCa 1.445.719 729,840
Ofape3e 3a npeMuly, Nposwanje u Apyre obGasese 2.076.870 1.815.644
Obaee3e 3a nopes M3 peaynrara 44 .49 19.436
3.672.351 2.613.568
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28.3 TpKMIWHK PUINK

TPHMLLHKA PHIKK MPOUCTUYE U3 HENOBOTBHMX NPOMEHA HA TPXULLTY, W TO Npe CBETE Ha TPRWLLTY OCUrypatsa v
HAHAHCKICKOM TRKALLTY, OH MOXE 2 CE UCNOMW W Kpoa noTeHuujantiu ryBurak u gobutak.

Caaj pwank HapowwTo obyxeaTa:
A) PUIMK KOHEYPEHLME,
6} puavk HeagexeaTHOr npunarchjasara JaxTEBVMa KOPMGHMKA YCNYra peacurypara.
8) pUdKK CMaLERa Npemuje y camanprapxajy:
r) pUanK MpoMEeHe KaMaTtHWx cTona,
4) pU3lK NPOMEHE Li2Ha XapTuja of BpeaHocTy,
R} BEBU3HW PUANE.

¥ OKBWPY FPYNE TPRMLHMX DUIVKA CBK Cy NIPEMA HWXCBOM yTrLAjy Ha nocnosake [pywrea knacudimkosasn
K20 Manu.

a) Puaux xoHkypeHuuje

[JpyUITBO PEODEHO BPLUK SHANWZY NOSUUMOHWPaHOCTW [pYLUTBA HAa TPKMLITY PEOCHTYDaea Y 38MIbA W
MHOCTPEHCTBY M PAOM HE OuyBakY MOBEPEA U DEHOMEA Ha BBPONCKOM TPXMLUTY KDO3 UPEKTHE KOHTAKTE ca
peocurypasadviMa W nosehakse capagike Ca peocWrypasaduma ca npottopa bankaHa (npe ceera BuX w
CrioBeHUjoM),

6) Pusux Headexsamioz npunazofjagawa 3axmeeuma KOPUCHUKa yCnyaa peocuzypaka

Kako Bu prank HeapexkeaTHOr npunarofasakba 3axXTesuMa KOPHCHUKE YCNyra OCUrypaka cBena Ha HajMarsy
mepy [JpyLITBO PEAOBHO Npath eBpOricke W CBETCKE TPEHAOBE PEsBOja HOBMX NPOWIBOAA PEDCHryparsa W
OLBH:Yje BAEKBATHOCT HMXOBE NPUMEHE Y OOHOCY HA 38XTEBE KOPUCHWKA,

Kao pesynrar Sorser npunarofjasaa saxTesrma ocurypasajyhux ApyWwTasa, Qowno e Ao nosehakma akTmeHe
NpeMie peocUryparka.

a) Puaux cMmamersa npemMuje y caMmonpudpmajy

Apywreo ayanwsvpa ocTBapea y ogpefjeHom nepwody y OHOCY Ha NNaH v ocTBapeHke ¥ MCTOM NepHody
NPEOXOaHe roguHe.

[pyluTeo ce dokycvpa Ha HagokHalusame NPEMUe Y CamonpUapsaly ui Spyrux NocnoBa peocurypara:

a) 3aKrbySuBaKE HOBWX YIOBOpE O Peocvryparsy APYTMM UEABHT koMnadujama no. kojuma Gu
ganauuTeTy [dpyLUTEa GUNK MAKCUMENHD AHIEKOBAHY,

6) obeabenee AyTOMATCKUX KANALMTETa 33 HOBE NPOMIBOLE HA TPXWLITY, KA0 W 38 Make paisujeHe
NPOM3IBOAE KOjU MMajy NOTEHUM|aNEe Ha NOKAMHOM TRRMLTY,

2) Pu3auk npomMeHe KaMamHhux cmona

KamaTHW pManKk C8 Y LUEeNcCTH OOHOCH Ha pWanK cMmareh:a npuxoaa [pywiea ycnen npoMeHa y BUCHHK
ramatHux cTtona. MMopen puauka BE3aHor 33 cMarwetke npuxena, [pywTso je Takofe ManomeHo puanky
npomere Gyayhux TOKOBE rOTOBMHE, OQHOCHO CMEteHa MpWNMea Y3pOokoBaxor nNagoM kamarHe crone.
OpywTBo pEAOBHO NPaTV W BHANM3WpE yTWUE] NPOMEHES pU3nka KamaTHuX cTona, M ucTv je obyxeahed
NOCNOBHWUN TINAHOM, I‘DJH YMHW CACTABHW 080 pPWUIKKE CMakEeHa NPWHOCA Of AenOHOBaHk3 W Yynaraka
CPBACTABA YCNE[ CMakera kamatHux crona, Puank je knacwhukoeaH kao HesnataH. Ynpasa [pywrea
PEACBHO NPATH M AHANM3KMPa NPUHOCE MHBECTULIMOHO! NOPTRONWE W NapamMeTpe Ha MUHaHCH]CROM TRRMLLTY,
noceBHO KpeTaree KAMATHWX CTONE, PAAM KOHTPOMNE DU3WKa NPOMEHE BPeaHOCTH hUHaHOHCKUX CpeacTaBa,
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BUHIHCH]CHW MHCTRYMEHTY MENCHEHW KBMETHOM PUIVKY, AaTV CY ¥ HacTasky:

Y xWroapama gWHapa
@uHAHCH|CKa cpeacTBa 31. neuembap 2022,  31. geuemBGap 2021,
HeramamonocHa
MoTpaxmeaika 3.362.820 2.459.543
PuKcHa kamamKa cmaona
[yropoYHi (hUHAHCH{CKW NNacMaHK 25127 252.306
KpaTropouHA UHEHCHICKW NNAcMaHin 3.632.362 2.799.324
3.657.489 3.051.630
Bapujabun+a kaMamua cmona
['GTOBMHE M FOTOBNHCKY BKBUBANEHTH 741.429 945.964
7.761.838 6.457.137
DdunaHcujcke obasese
HerxamamonocHe
(Ofape3e No OCHOBY LUTETA W YTOBOPEHIX WaHoCa 1445719 729,940
Obaeess 3a Npemujy. NpoaManje » apyre cDasese 2.076.870 1.815.944
3.622.589 2545884
Bapufabunna kamamea cmona
[Oyropouse duHaHcujcke obaesae 84,370 35.072
Kpatkopoune chuHaHcwjcke obasese 65.392 31.613
3.672.351 2.613.569

¥ 2022, ronuHy 3aBenexkeH & 3Ha4YajHu pacT kamaTtHix crona Ha penoawte. [dpywreo he HacTasuTv peloBHO
noahelwe KPETAH3 CTONA NPUHOCA HA DUHAHCHCKOM TPxWWTY Kaxo G uHsecTMpano Y duHaHcHjcke
MHCTRYMEHTE €a HajaeliaM NpuHocuMa. Y HacTaBxy CY QAT YIOBOPEHW PACcNOHM KAMATHWX CTONa Ha NojefuHe
hHaHCH{CKe MRCTPYMEHTE!

PacnoH kamMaTHWX cTona

PHHAHCH[CKa MMOBHHA 31. peuemBGap 2022, 31. neuembap 2021,
[lyropoqHIt (OMHAHCKH]CKM NTACMaHi 1,23%-5.85% 1.23%-5,85%
KpaTkopouHW (PHHAHCH]CKM MNAcMaHK

dunapcku denoaumy & sioms 0.00%-1,35% 0,00%-1,25%
duHapeky denGaumy opoyeHu 3.30%-7.00% 1,80%-2,55%
dealuadu denosumu opovenl 0,30%-2,90% 1,05%-1.60%
oBeEIHULS 1,24%-3,10% 1,24%-2,09%
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Mperneq ocTBApEHWXN NPUXOAA Of KaMaTe Mo BpCTaMa ynararwa y 2022, roguHi w 2021. ronuHN gaTth ey ¥
creaeho] Tabenu:

Y xvwrsagama guHapa

WmoBkHAa 2022, 2021.
Opoyexun genosuty kog Daxaka 80.248 40.930
- QuHapckn 66,526 25995

- [leauaHn 13.722 14.935

[enoautu no suliemwy 6.810 7.723
- OuHapcin 3.062 5.315
- Hesnann 3748 2.408
MpwxoaW og kamarta no ocHesy obBeaHuLB 16.961 7.534
Kamate w3 nocnoea peocurypaka - =
YKYMHO 104.019 56.187
Edpexar nana kamatiux crona of, 10% 10,402 5.618
Kanuran 2.792.878 2.520.907
Kanuran HakoH edyexTa Nafa KamaTHMX cTona 2.782.477 2.515.288

Mapn kamaTHx cTona 3a 10% umao BW yTuual Ha nap npuxoda of kamara y 2022 rogvHw 2a 10.402 xureapne
auHapa (2021.:5.818 xureane AuHapa).

¥ HacTaBKy je gaT Npermes pacxoaa og ¥amara 3a 2022, roguny W 2021 . roguny

Y xurcapama guHapa
2022, 2021.

Pacxogw kamara no ocHosy HeGnarospemero nnaheHnx
jaBHux Npuxona 1 1
Pacxogw kamara no MCoK 18 2.288 2.043
Edekar naga kamathux cTona on 10% 228.9 204.4

Pacxoaw kamata y 2022, » 2021 . roawHi ogHoce cé Ha packofe MHKpeMeHTanHe Kkamare Koja je peaynrart
npumexe MCOHW 16,

a) Pusux npomene yexa xapmuja od epedHocmu

ApylUTeo aHanuanpa kpeTaka epedHocTy XoB y noprdonujy Opywrea v npat yruuaj npuHocalryburaka og
0BWY ynarawa y yrynHuM goBuuumalryGulivMa ocTBapeHdm Of, WHBECTWpaA CPefcTaBa peocwryparsa
fpywrsa,

¥ cHOM WHEECTWLMOHOM noprdersy OyrHan Pe ano uva 4 gywHrnake XOB (oBeesnmue PenyGnuke CpBuje) koje
Cy KNACWKOBEHE kA0 pacnonoxose 3a npoaajy. Ose xapTuje BpedHyjy ce No dep BPpeaHOCTK, 8 NPOMEeHe McTe
esuaeHTUpajy ce Npeko kanuTana, YeynHa tep epeaHoct XOB nanocu 743,668 xurvana avHapa. MNoeehawe
KaMaTHe tTone 3a 1nn wmao Gu 3a nocneguuy cmakere dep BpeaHOCTH 0BKUX XapThja Ha 730.811 xweaga
OvHapa Wro 9iHK padnuky of 12,856 xun-aga AvHapa.

PepoeHo ce npate kpetaka spegHocTi XoB y noprgonuy Opywrea, n obaersa ce cranka koMyHWKaumja ca
KOPMOPETUEHMM Ar8HTOM ¥ Lrby Carfi@fasaiba oNTMManHMX yCrosa 3a Npogajy Wik eBeHTyanHo CTiLame
HoBux XoB:

Ynarawe cpegerasa Opywres je y cknagy ca Ognyxom HBC 9 MHBECTUUMOHOM NOMUTHKOM.

B) Heeusnu pusuk

Opyuwrso y npahersy 080T pU3WKa BPLUW aHANW3y TREHa KYpoa kao U aHanusy BanyTHe CTRYKTYpe cpeacTasa
v obasesa, Y UWBY 3aWTWTE Of BEnuke WINOMEHOCTA [EBU3HOM DM3VKY, NPUNUKOM yroeaparba

peockrypasajyher nokpuha y 3emibin 004Be3HO Ce NPUMEHLY]E BANYTHA KNayayna, a8 akTMBHOCT MHBECTUPAA
CpeAcTasa PEOCHIypatka ca CNPOBOAM Ha HauwH Aa ce noseha yyelihe AUHADCKAX NO3MLMIA Ha CTPaHY aKTHBe.
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OpylUTEO PEGOBHO MPaTh ASBVEHK DUSVK U OH je v Toky 2022, roguHe Do knackdMKoBaH Kao HeaHaTaH.

Y xur-anama AuHapa
Ocrane
usb EUR ganyTe RSD YrynHo
JyropoyHi huHaHCHICKN NnacMaHi - 23.989 . 1.138 25127
MoTpanuvsaisa 572.140 2.306.844 332234 151.702 3.362.920
KpaTkopouHn thMHEHEH|CEA NNaCMEHM - 1.183.160 4622 2464580 3.632.362
TOTOBUHCKW SKBUBANEHTH W TOTOBMHA 23.489 352.736 25.326 339878 741,429
[Opyra BpeMeHCa paarpaHu-ersa - - - 89.650 89.650
Pesgpee 3a NpeHOCHE npeMuje - - - 1340925 1.340.925
Peaepeucare wrete - B - 1921067 1.821.067
OcTane TexHWJKe pezepee - 20.835 98 33 20.966
YrynHo 5985.629 3.867.564 362.280 6.308.973 11.134.446
fyropoqHa pesepavcaksa - 25,024 135 37.350 62.509
[yroposHe obasese B 84,370 - - B4.370
Kpatropoune obasaae 499,147 2.517.680 90.889 480265  3.587.981
Peaspee 33 NpeHOCHE NpeEMuje - - - 1429457  1.428457
Mpyra nacuexa pasrpaduyesa - - - 197.475 197.475
Pelepeucane Wrete = B - 3128093 3128093
OpnowxeHe nopecke obasese - - - 3.191 3.1
YkynHo 499.147 2.627.074 91.024 5.275.831  B8.493.076
Heto geswada noavuuja
Ha AaH 31. geuemBap 2022. roguxe 96.482 1.240.490 271.266 1.033.142 2.641.370
Heto geBwaHa no3vumja
Ha gaH 31. geyembap 2021. roguHe 80.275 1.438.145 99491 2166194 3.784.105

Ananuaa uanoweHocmu Jpyiwimsa GesuaHoM pusuKy no 8anymama

C ofiaupom na [pylwiTeD Wia BULLEK VMOBMHE W3Haa oDasesa y eanytama EYP, YC[ » octaninm sanytama y vaHocy
on 1.608.228 xureana avHapa, NpoMeHa kypca op 5% wumana bu edexar of B0.411 xwrsana puHapa.

28.4. KpegMTHH pPW3WK
KpegnmHy pusnk j& prauk MoryhHOCTH HACTAHKE HEraTWBHWX edexarta Ha (UHEHCHCKY PeaynTaT W kanuTan yonea

Hevaepwagarka obasesa gyxHuka [pylutea,
Y AManama

AWnapa
31. peuemBap. 2022, 3. peuembBap. 2021.
BpyTo Wcnpaska Hero Epyro Wcnpaexa
duHaHCK]cka WMOBHHA wsiee a oCTH sanioe Pl BpeaHOCTH HeTto vaHoc
L0y e e 27168 (2041) 25427 254443 (2137) 252306
MoTpaxusara 3.720.202 (357.282) 3.362.920 2.654.462 (184.819) 2.459.543
loToBMHA 742.379 (950) 741.429 946.902 (938) 945 964
DUHIHCH|CKM NNECMEHN 3.739.256 (106.894) 3.632.362 2.913.502 {114.178) 2.799.324
Yrynyo 8.229.005 (467.167) 7.761.B38 6.769.309 (312.172) 6.457.137
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[pylITBO Ce W3naxe KPeaWTHOM DWaUKy KPO3 NOTPaXWBANKA 33 Npemuly, WTeTe, NpoBWaKy W perpece, kao u 3a
LenNoHOBa:E W ynarake cpeactana y DaKkama,

W3noxeHooT KPEaMTHOM PUIMKYy CE8 PEAOBHO AHANWIMPA W NPaTW, @ NPeBEHTWBHA 3BWTWTA CE BPLM MPMMEHDM
MpapunHuka o HAYMHY NPOLGHWBAILA BUNAHCHWX ¥ BaHBWNAHCHUX MDIWUME W MHBECTVPAMEM CPEe(CTaBa
peocwiypaka y cknagy ca Opnyxom Hapopwke Ganke Cpbuje o orpaHvyeiAma nojenuumx oBnMKa MHBECTHDEHE
CPEACTABA TEXHWYKUX PEIEPEM M O HAJBMLLMM WIHOCHME WHBECTUPEE rapaHTHe pelepse 4pyLITEa 38 oCiHrypatke W
Npasumsukom Opyumea.
Y xum-agama guHapa
31. peuembap. 2022,

On 3 po

Oo 1 Op1npo 12 Ca1lpo
MoTpaxuBama mecey 3 meceua meceun 5rogwHa Ykynuo
MNoTpaxuaaka 38 Npemujy
OCUTYPEILE, CAOCHTY DA ¥
peucHryparka 2100174  166.325 537732 115788 2920019
MNoTpakueatLa 38 perpece 14,504 55 = = 14 559
MoTpaxwBatLa of peocHrypasa4a u
peTpolecuoHapa 716,712 12,6846 10,917 - 740,275
Ocrana noTpaiusaka 45,347 = - - 45,347
YrynHo 2,876,737 179,026 548,649 115,788 3,720,200
Wenpaeka notpaxueara
Motpaxusaksa 3a Nnpemujy
OCMIypara, Caocurypaia u
peEOCHry parea 231,215 2987 11.857 116 246172
MoTpaiwearka 3a parpece - - - - -
MoTpaxueaisa of peocwrypasaya v
pETpOLECHOHaPa 111.081 13 n - 111,105
Octana noTpaxusara - - w - _
YkynHo 342 296 3,000 11,868 116  357.280
Heto BpegHOCT NOTPaXMUBAHA
MNoTpaxneasa 3a Npemu)y
OCUIYparsa, Cancurypara v
peocuryparsa 1,868,958 163.338 525,875 115,672 2,673,847
MNoTpanxMeaisa 3a parpece 14,504 585 - - 14.559
MoTtpaxueaka of peccurypasaqa u
peTpougcHoHapa 605,831 12,633 10,906 - 629,170
Oecrana noTpaxueaka 45 347 - - - 45,347
Yrynvo 2,534,441 176,026 536,781 115,672 3,362,920

[yropoqHK W KpaTKOPOYHKM (hUHAHEH|CKW NNAacMaHn ce ogHoce Ha ynarawa y ofiseskuue PenybBnuke Cpbuje u
Aencaute nnacupaxe DaHKaMa Ca ceaviuTeM Ha TepuTopkin Cpbwje. MpunikoM nnacwparka CpedcTasa y AenciuTe
ka0 ¥ Ha aaH Bunakca GaHKa BpLIW aHanu3y UHAHCHCKMX NokasaTtersa DaHaka W MpoleHy HWBoS KpenuTHor
pU3MKka. ¥ cknagy ca HABEOEHOM aHanu3om kpepwTHW puank Daxaxa xojuma je [pywTao nnacupano AenoduTe
OLSHEH [8 K0 NPUXBATIBNE.
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28.5 OnepaTtMBHH PH3IHK

OnepaTaHKk PUsWK NPOWCTAYE W NpoMYETa Y paay 3anocnedux ¥ oprava [dpywmea, Heonrosapajyhix yHyTpalUkug
npoUBAYpa W NPOUSCS, HEAOEeKBaTHOT yNpasrbarsd WHHOPMALMOHMM W OPYraM CMCTEMMME, ka0 W yenen
HenpeasManBrX cnoreHux aorafaja.

Y UMrEy JAWTWTE Of ONEPaTHBHMX pU3MKa Koje je ynpaea npendlkana v keaHTpukosana [pywTBo [ aKkTMEHO
NPUCTYNANG SOMpagwi M yHanpeRewy CHUCTEME WHTEDHMX KOHTPONA Koju OArosapa NpUPoaM, CRIOHKEBHOCTH W
PUINYHOCTW NOGHa.

Kop onepatveHAx pUavka HapouwMTo ce nparte:

8) CTPATEeLUW PUIKK DOCTYNAH:E OCTEAPEHWMX OO MNAHWUDEHWX BENUYMHE,

G)  PpW3MK yNPasrbaisa WHIPOPMAELIMOHUM CUCTEMOM,

8)  wHdopmat-ko Be3BeqoHocHn pruani;

r} PU3MK YNPEBreama KOHTWHYMTETOM NOCNosarka v ONopaEKom akTHRHOCTY y criydajy kaTacTpoda;
A} pv3Mk HeaNBKBaTHE 3ALUTWTE Of KOMNJY TEPSKMX BHPYGa.
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28.6 Pu3Mk pouHe W CTPYKTypHe HeycknaheHocTw umosuHe ca obaBelama

Y xun.afama guHapa
Oa1p03 0Opdpo12 Oalpos Mpexo 5

Qo 1 mecey Meceua MEceum roguHa rogvHa Ykynuo
HemarepujanHa ynararsa - - - 309 - 309
Cothreep w ocTana ripasa - - - 665 - 665
Onpema - - - 148.631 B 148631
OyropouHu uHEHCHjCKU
nnacmaHu - - - 25,127 - 25127
3anuxe 1.904 - - - - 1.904
lMaTpaxueatka (HETO) 2.534.441 176.026 536.781 115.672 - 3.362.920
KpaTkopouHe uHaHcHjcki
nnacmatHi 843.783 B 2.788.579 - - 3.632.362
loToauHa 741428 - - - - 741.429
[pyra spemexca
pasrpaHnYetsa = = 89.650 - - 89.650
Fa3epee 3a NpeHocHe
npemiuje koje napaly Ha Tepert
cancurypasava,
peccurypasa4a n
peTpouecuoHapa = - 1.219.807 121.118 - 1.340,925
Pesepeycane WwWreTe Koje
napajy Ha Trepet
caocurypasa-a,
peocHrypasada m
peTpouecHoHapa - - 1.921.067 - - 1.921.067
Ocrane TexHudKe pelepse
koje nagajy Ha TepeTt
catcurypasa3a,
peocurypasasua 1
peTpoLecnoHapa - - 20,966 - - 20.966
Yrynuo 4.121.557 176.026 5.676.850 411.522 - 11.285.955
Kanwran i peaepae - - - B 2.792.879 2792879
[yropouyra pesepEMcaa 1
ofiaseae - - - 121,727 25152 146.879
Kpatkopoure oBasese 2.568.121 295,357 724 503 - - 3,587.981
Pezepae 15 npeHocHe
MpEMU]E PEOCHTY patea 1
peTpouscKja - - 1.306.394 123.063 - 1.429.457
[pyra nacuexa
pasrpaHuyersa - - 197 475 - - 197.475
PesspsucaHe wreTe — yoenu
y LTETaMa peocHTyparka n
peTpoyecuja - - 3.128.093 - - 3.128.083
OanoweHe nopecke obaseas - - 3.191 - - 3,191
YKynHo 2.568.121 295.357 5.359.656 244.790 2.818.031 11.285.955

Pouna HeycknafjeHocT
Ha gad 31. geuyemBap 2022. _ 1.553.436  (119.331) 1.217.194 166.732  (2.818.031) -
Pouna veycknaheHocr
Ha pnad 31, geuembBap 2021.  1.652.535 90,356 (2.977.786) 3.779.243 (2.544.348) -
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OYHAB PE A.0.0., BEOTPAQQ

HAMOMEHE ¥3 ®UHAHCHUJCKE M3BELUTAJE
31. peuembap 2022, roamHe

28.7 PH3MK NMKBUOHOCTH

Pk NAKBMAHOCTM FEHEPANHO NPOM3WNasH U3 MWHAHCMPAlLA NOCNOBHUX AKTWBHOCTW [pylUTBa W YNpaBibarka
DU3MHHAM roauumjama. OHe yribydyjy W puank of HemoryRHOCTW Wcnnate cpefcTasa Ha gad gocneha uw ya
ogrosapajyfly kamaty, v pusuk oa HemoryRHOCTH NKBMOMpalba CPefcTasa Mo NpUXBaTrbMBD] LEHW W yHyTap
MpYXBATILMBOT BpBMEHCKO! DXBWpa, '

OnroBopHOCT 38 YNpaemsake PUIMKOM NAKBMAHOCTH j& Ha pykoBoacTsy [pylwiTsa Kaoje je yenocTasuno ogrosapalyfin
cuCTEM yripaBibarka 33 notpebe KpaTKGPOUHOr, CPefrOpOdHOr W AYropoqHor (uHancupawa [pywrea kac wu
ynpasrsarem nukauoHowhy. [pywTeo ynpasrka PUMKOM NUKBMAHOCTW oapwasajyhu oprosapajyhie Hosvaxe
pe3epee KoHTUHYMPaHUM Npahersem NNaHWPaHOoT M CTEAPHON HOBYEHOM TOKA, Ka0 W OAPKARaHEM afa BaTHOr 0AHOCa
pocneha dwHaHcHjcrix cpencTasa W obaeeaa,

Crenehe TaBene npukasyjy npeocrane pokose pocneha dmHadcujcuix cpeacrasa u obasesa [Opyurea. Mperneg
Aocneha huHarowjckix 0Dase3a je HanpaarbeH Ha OCHOBY HEOUCKOHTOBAHWX HOBYaHWX TOKOBA, O[HOCHD Ha OEHOBY
Hajpaxujer gaTyMa kaaa ce of [pyliTea MoNe TPExKTY Aa NnaTtk HacTany obaseay.

[ocneha duHaHcujckws cpeacTasa Ha aax 31, geuembap 2022, roguHe:
Y xur-anama auHapa

31. peuembap. 2022,
On1oo3 Og3po12 Og1pgos Mpexo 5

[o 1 mecey MEceua MECELM rofiuHa rofuHa Yrynvo
DPUHaAHCH|CKa CcpeacTBa
Oyroposri uHaHcKjcrm
nnacMaxm - - - 25127 - 25427
MotpakuBearsa 2.534.441 176.026 536.781 116.672 - 3382920
Kpatkopodri huHaHoujcrd
nracMasm 843.783 - 2.788.579 - - 3632362
Forosiva 741.429 - - - - 741428
Apyra epemesca
parpaHAyersa - - 89.650 - - 89.650
Pesepee 33 npeHocHe
npemuje - B 1.219.807 121.118 - 1.340.925
Peaspeucase Wwrerte - - 1.821.067 - - 1.821.067
Ocrane TeXHWKe peaepee - E 20.966 - - 20.966
4.119.653 176.026 6.576.850 261.917 - 11.134.446
®uHaHcujcke obapeae
OyropoyHe huHaHchjcke
ofaseze - - - B4.370 - B4.370
Kpatrepodse duHaHchjcke
ofasese - B 20.901 - - 20.901
Obase3e no ocHoay wWreTa u
YrOBOPEeHWX M3HOCA 1.346.330 87.226 12.163 - - 1.445.719
OBasese 3a npeMujy,
nposuavie u apyre obasese 1.221.791 154.147 700.932 * - 2.076870
Ofasese 3a nopea ua
pesynrara - - 44491 = - 44491
Feaepse 3a npeHocHe
npemuje - - 1.306.394 123.063 - 1429457
Dpyra nacusHa
pasrpaHdersa - - 187.475 - - 197.475
PeaspevcaHe wrete - - 3.128.093 - - 3128093
Opnowexe nopecke obasese - - 3.181 - - 3.191
2.568.121 241373 5.413.640 207.433 - B.430.567
Poysa HeycknaheHocT Ha
AaH 1.551.532 (65.347) 1.163.210 54.484 - 2.703.87%
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HATIOMEHE ¥3 ®WMHAHCWJCKE U3BELWUTAJE
31, peuembap 2022, roguHe

28.8 @ep BpeaHOCT (MHAHCHCKUX MHCTPYMeHaTa

OYHAB PE A.[L.O., BEOIPAL

Cneneha Tabena NPeacTassa KLMIOBOACTEEHY SPEAHOCT UHEHCH|CKAX CpencTaBa ¥ dMHaHauickux 1 obaseaa u
X0y hep BpenHocT Ha AaH 31.aellemBap 2022, rogvre 1 31, geuembpa 2021, rogwxe:

Y xureanama quHapa
31. geuemBap. 2022. 31. peuembap, 2021,
KieuroeogcTeeHa KiwuroBoacTeeHa 2
SDARHOET Dep BpeaHOCT BRGRHGET ®ep BpegHocT
PuHaHCHjCKa cpeacTea
Oyropodnn uHancujck
fiapasng 25127 28,625 252.306 258.272
MoTpamueana 3.362.920 3.382.920 2.458.543 2.459.543
KRaTXOpOLH damakeuich 3.632.362 3,632.518 2.799.324 2.799.324
nnacmanu
FoTOBWMHA U MOTOBUHCKA
eXBUBANGHTI 741.429 741.429 945,964 945,964
7.761.838 7.765.492 6.457.137 6.463.103
@®uHaHcujcke obasese
Ayropouse uHaHcujcke _
i Sl 84.370 84.370 35072 35.072
KpaTtkopouke diMHaHCH]CKe
i el 20,901 20.801 T2ATY 12477
TS TIE S A T 1.445.719 1.445719 720.940 729.940
YrOBOPEHWX WIHOCA
Ofaseae 3a npemvjy. 3apage v )
Apyre obapese 2.076.870 2.076.870 1.815.944 1.815.044
OBaseae 35 niopes 2 44.491 44.491 19.436 19.436
peaynTara
3.672.351 3.672.351 2.613.569 2.613.568

PykosogcTeo cmatpa [a j8 KWICBOOCTBEHA BPeHOCT pasymha anpokcumauuwja dep BpefHOCTM 33 roTOBWHCKE
eKBUBANEHTE W FOTOBKHY, NoTpaXMBaka W (uHaHcwjcke obapeae. Pykosoacteo [ipylimsa cMaTpa fa, ¢ obsnpom Ha
peAosHs NocnosHE akTUBHOCTM [1pYUITBA M Herobe onuwme NOAWTMKE, K20 W AOMUHAHTHO KDBTKODOYHY CTPYKTYPRY
HEBEAEHMX NoauUMja He NOcToje axavajHe paanuke uamely KHLWIOBDACTBEHE BPEOHOCTW Ccpeacraea W obasesa u

HevXaRe hep BpefHooTH.

dep epeaHoCT huHaHCK|Cre UMoBKHE M DuHaHCKjckux oBasesa oapeflyje ce Ha cnepehin HaunH:

*  Hueo 1 ogMepasaisa bep BPEAHOCTW TPOMINAEAN W3 KOTUPEHE TPXUWLLHE BPBAHOCTH (HEKOpUrOBaHS) Ha
AKTYBHIM TPARMLLTUME 33 WASHTHUHY UMOBMHY K oBarese,

+  Hieo 2 ogmepasaia diep SpeAHOCTH NPOMANasy U3 yNasHux napameTapa, pasnduMuTUX Of KoTUpaHe
TPHWILHE BpeAHOCTH 08yxBahere Husoom 1, 8 koje cy BUANLMBE W3 cpencTasa unw ofasesa, nupekTHO (Ha

NPUMEP, LEHA) UMK MHOWPEKTHO (Ha NPUMED, NPOWCTEKIIO M3 UEHE),

«  Hueo 3 opgmepasaka (pep BPEQHOCTM NPOMANA3M M3 TEXHWKA NPOLEHWBAKE KOJe YKrbydyly ynasHs
napamerTpe 3a (hrHaHCKCKa cpeacTea unk oBanese, a Koju NPeACTaBrbajy NOMATKE KOjW Ce HE MOry Hahi Ha

TPMULLTY {HEUCTPEKEHM YIa3HU NapameTpm),

63



OYHAE PE A.0.0., BEOTPALQ

HANOMEHE ¥3 ®MHAHCHWJCKE W3BELLUTAJE
31. geyembap 2022. roguHe

HapepnHa Tabena NpeqcTas ba aHanusy uHaHcujckux CPeacTaRa Koju Cy BPERHOBAHW HAKOH NOMETHOr NpUdHaBakka
ne dep BpEOHOCTY, TRYNKCAHWK Y HUBOE 0 1 A0 3, y 38BUCHOCTH O CTENEHa MoryRHOCTH NpoLeHe (bep BpeaHOCTH

¥ xursagama guHapa
31. gpeuembap. 2022. 3. peuemBap. 2021.
Hueo 1 Hueo 2 Huag Yrynuo Huso 1 Huso 2 i;uso YiynHo
[yropoynn
hUHBHCKCKM - 25127 - 25.127 - 252.306 - 252306
nnacMani
KpaTkopoqHi
hUHAKCH|CKI 794.011 12.838.351 - 3832362 345568 2:453.756 - 2799324
MNacmaHM
ToTOBMHCKN
BHBUBANBHTH U 741,429 - - 741429 945964 - - 945064
roTOBMHE
1.535.440 2.863.478 - 4.398.918 1.291.532 2.706.082 - 3.997.594

28.9 TMpaeHW M penyTauMoHn PUIKK

MpasHu pUank NPOWCTHYE W3 HeycknafeHoCTH NocnoBatsa v akata [lpyliTea ¢ NpoNWCKMa, YroBopa KojW & He MoTy Y
LIENMHKM WNY ENUMUYHE M3BPLUWTK (HNP. HULLITABK yrosopu), kao v maryhux ryBuTaka ua cnopoea,

LpyLITRO NPTV CBE 33KOHEKE MPOMKCE U TOAIAKOHCKa aKTa KOjUMA C8 perynuiue Nocnosarke W Bpuwm npunarofjasare
CBOjUX NOCNOBHMX 3KaTa y CKNAAY Ca MIMEHAMAa 1 NpOMEHaMa Y NPenucHMa.

PenyTauinoHi prauk NPOMCTHHE M3 YMEKEHOT NOBEPEka [ABHDCTH Y nocnoeake apywrsa. Kopuctehu 45 roguHa
WckycTea, konvke ce [Opywteo Besu NocnoBMma peocuryparsa, [pyWwTeo |e warpaguno penytauujy noysnaxor
napTHepa Ha TEpUTopWjM Bankaia Koje je cecjom cTpydHoLWRY W edukacHolwy YBEK CRPEMHO S8 OTOBOPK HA JaxTese
Knujenara,

28.10, OcTanu PUIHLM

Kpwaa y PycujW 1 YkpajuHu ocTasnna je Nocneauue Ha LenokynHy rmoBanHy exoHomujy koja ce cyouasa ca BpojHiM
TypBynenTHUM M3azoeuma. Hajewwia crona wHdnaumje ¥ roCheHjMx HEKONMKO [EUeHW)s, noowTpasawe
thuHaHeujckux yenosa y sefivky pervoHa, Camo oy Here of NocregMua yTuuaja Te kprae. MellyHapogHe rHaHcujcre
MHCTWTYLM]E PEBMONPANE Cy CHBKMBaMa O rnobanHom eKOHOCKOM ONOPEBKY HaHKKE Yy OfHOCY Ha CBOje NpeTxoaHe
npoueHe.

Y najHosujem ussewrajy MMd-a (oxtoBap 2022. rogine), npesewna ca aa he rmobanyum pacT yonopwmv ca 6,0% vy
2021. rogvnu, Ha 3,2% vy 2022. 1 2. 7% y 2023. roguuun. ODuexyje ce aa he ce sawe og TpehnHe Frobanie eKoHOMW|E
cMauTH oBe W cnegefe roguHe, fox he Tpu Hajeehe exoHomuje Ciepwsene [pwase, Esponcka yHuja u Kuxa
HacTaeuTh yonopasarke. MMd ouekyje na fie ce EKOHOMCKE CUTYaLW)E W Aarse noropliasat, nocebHo y 2023, rogunsi.

PenyBruka Cpbuja ce kao v Apyre 38Mrbe Cyouana Ca HEFaTUBHUM SKDHOMCKUM Nocnediuama koHmkra y Ykpajuni.
Mako cy MakpoekoMOMCKA KpeTawa nodetkom 2022, rogune DMNa Ha HYBOY OYBKMBAHUX. 330UMpasake
MENYHAPOAHKX EROHOMCKMX M NOAWTUHEMX OfHOCE, Npahely HarnnMMm CROKOM UeHa eHepresaTa W nocnegu-ko
cMaHeHa] roBanto] TRFOBUHW W CNIOMEHO] TREXKH:M NoYena cy Aa ce npenuealy i Ha gomahy exoHOMU]Y.

ExoHOMGKA SKTMBHOCT je nousTkom 2022, roanHe Genewuna coniuaHy ARHaMUKY, anW je Nod yTHUEeM ASLIaBaHa v
MeNyHAPOAHOM OKDYXersy NOMENa 3Ha4ajHo 4a yonopasa Tokowm Tpeher kBapTana. Yenopexa quHam3ks HHBECTHUM|a
u pactyha undnaumja, y3 nosshady HEWIBECHOCT W CMakBHY CNoTHY TPEXMLY rMasHd cy (hakTop Kaju yTudy Ha
yonopasawe gomahe npuspenHe gwHamwke. Y cxnagy ca Tim, pact BN y 2022, rogMHW pesnavpaH je Hauwee y
OAHOCY HA NPETHOAHS O4EKMBaHE, M To Ha 2.5% v 2022, vy 2023, roguHu. MNpojekumje pacTa CHWKEHE CY W ¥ Cpegbem
poky. PexopaHe LieHe eHepreHaTa ofpasuhe ce Ha noropliame nnaTHoBUNaHCHUX KpeTara 1 eehn geduunT Teryher
pauqyHa.
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AYHAB PE A.0,0., BEOIPAL

HANOMEHE ¥3 ®PMHAHCWJCKE M3BELUTAJE
31. geuembBap 2022, roguHe

Pact urdhnauvje 3a koju ce npeoBuTHO ovexueanc Aa he BUTW NPUMBPEMEHOT KApaKTEpa Kao NDCNEAWUA NOCTENEHOT
wiuuesasaka eqekaTa naHgemde, aogarHo je ySpaad, npe cBera yoneq pacTa uexa xpaHe W edeprexata. Mog
yTrUajeM omux (bakTopa, NpeMa akTyenHej npouedd oqekyje ce sefn pacT noTpoladkvx ueHa y nopehewy ca
nperxeaHoM NpoleHoM. koju Bu TpeBao Aa wakook 11,6% y 2022, rogvHun, opHocHo 11,1% y 2023, roguHu.

MakpoekoHOMEKE NPojexLme cy ¥ YCNoBMMa NPUCYTHE HEWIBECHOCTH DEBMANPAHE. MNaK pELecu]a ce He o4ekryje.

Opywiteo He nocnyje Ha TepuTopyjk YrpajuHe ook je y 2022, rogrHK YrynaH NpoMer noTpaxueatba ca ueneHtuma
OOHOCHO PETPOLBASHTUMA £a TepuTopuje Pycke ®epepaumje vanocuo 199.015 xwsana avHapa, OTeopeHe craske
noTpaxueaia Ha Aad 31.12.2022. ropuHe wanoce 164.442 xursana auHapa, Peanvaopada npemuja peocirypana y
2022. ToAvHW 33 NOCNOBHE nNapTHepe w3 Pycke denepaumje wiHockna je mare og 1% ykynHe npemuje, Aok je
PEeanUICEaHa NAcMBHA NPpemMuja nasccuna 4,85% yrynHe nackene npemuje fpyumsea,

OpylwiTeo je wagpluuno cnegehy axHannay yTulaja kpuae no ciegehum BuTHm norafiajuva v yTepaung aa:

e HEMA 3HAYAJHOr Mpekuaa nocnoeaka [pylwTea y Bean ca nakuMma aucrpubyudie. sateapara
onepauuja, NyTHAM orpaHuyesnMa W ap.;

= Hewa owTehetha OAHOCHD YHWLITEH:S OCHOBHINX cpaacTasa [pywmea;

*  HEewma excrponpujauvje oAHOCHO HauWoHanwsauwje cpeactasa [lpywmea;

*  HeMa pecTpuKLMie y norfegy pacnonaraka roToBWHOM M HOBYAHWM CpeacTaMMa ADYLUTEE;

»  HEMa MaTEpHjanHC 3HauajHx cbeaepef)etsa UHAHCH|CKe OOHOCHO HeduHaHCHICKe umoBsKHe OpywTaa;

s HEMa MaTepWjanHo 3HaYajHOr Naga y MMOBMHW W TOKOBHMMA roTosuHe [pywTea.

AMBWLMOIHO NOCTABTLEHW NOCNDBHK NNaHOBK cy Hajsehuw aenow ocTeapedn y nepurogy 01.01.-31.12.2022. rogure.
MexepanHo regaHo, eexTy pata y YKpajuHu, HUCY C8 HEraTWBHO DAPa3nunK Ha obKM rnocnosamka 4PYLITEa HINTU Ha
Ha|BANHM|E NOCNIOBHE NOKAIATEILE KOJW CY M JAME 3HAYEHO UIHEL NPOCEYHAX BREAHOCTH Y MHAYCTDM|W.

DcTeapena BpyTo Npemuja peocuryparsa y 2022, ronwHy je 3a 44,17% auia y OAHOCY Ha OCTRapeNsE ¥ 2021, TORUHM,
WcTospemeHa, NpeMu1ja peackryparka y camonpuapsajy uanocy 3,38 Mnpa AnHapa Wo e pact of 43,83% y onHocy
Ha ocTEapérse ns 2022, rogvHe,

Nukewavpane wrete y nepwopy 01.01.2022. — 31.12.2022. roawHe waHoce 4.325350 xweage AWHapa Aok
AMKEMAMPaHE WTETE ¥ camonpuapxajy uanoce 1.805.6234 xurbape aunapa. Nukeuawpane wrerte cy 3a 41,65% sehe
Ol NWKBMOMPEHMX LUTETA Y WCTOM Mepuofy NPeTXOAHE rofiuHe, OOK CY NUKBMOMPEHE WTETe y camonpuapwaly 3a
23,88% eehe y ogrocy Ha 2022, raguHy.

YrynHM HeTo AcSuTak uaHock 494 48 munvoHa AuHapa wWro je 3a 40,59% marka y ogHocy Ha peaynTart Ha 31.12.2022.
roguHe. Payuo wreta y camonpuapxaly [pyliTea uaHocw 55,11% koju ca pauvom TPOLKOBS y camonpuapxaly oa
23,61% paje komBuHoBRaHW pauxo of 82.19% wro je sHatTHO Borse of pediepeHTUX BPEAHOCTW 38 MHAYCTDWY
peocurypatsa

YRyNHE MHBECTMUMOHA aKTusa of nodertka 2022, roawHe Oenexwu pact of 10,03% ogHocHo of 401.002 xurbaga
gvHapa. Hajeehn Qeo MHBECTWLMOHOr NopTdie/ba HACTao j& W3 UHTepHor noTeHujana [lpyliTea fa reHepils
cnofogHa HOBYaHa CPEACTBA M3 MOCMOBHUX SKTHBHOCTH W Ha HalBomu HauwH pednaktyje oarosapaiyfiv W ogpxs
nocnosHy Mogen Jpylwirea.

Ha 31.12.2022. roguHe rapadTHd kanutan je Buo 278 nyra BehW off 3axTapade MapivHe CONBEHTHOCTW 3a
pEOCUTYDaE, ORHOCHD DAHOC 3aXTEBEHE MaprvHe CONBEHTHOCTI 38 DEOCHIYPatLe v TapaHTHOr kanuTana nadocu 0,36
LWTO AOBOMLHO rOBOPHM O cTaburikoj kanuTanKoj ockoeu JpyiliTea.

Ha ocHomy csera HaEeAeHOr MOME C& JaKLyqUTH O3 HEMA3 3HaqajHor HEeraTMEHOr yTuuaja parta y Yepajuew Ha
nocrnosarke OpyLTEa.
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OYHAB PE A.f1.0., BEOTPAL

HAMNOMEHE ¥3 ®MHAHCHUJCKE W3BELWITAJE
31. peuembap 2022. roguHe

29. [OOrAHAJU HAKOH OATYMA BUITAHCA CTAH-A

Hema aHadajnnx gorafiaja HakoH Bunavca cTarka Kojih MOTY YTHUAT HA NOAATKE CagpXaHe y (DIHAHCK|CKIM
wasewrajuma, HuTW Ha Byayhe nocnosame dpywrea.

30. [OEBWM3HM PU3MLM

Cpeary kypcesw sa gesuse, yrapfienn Ha meflyBaHxapcom TpHLUTY AEBW3A, NPUMEBIEHW 38 MpepaqyH
ABEM3IHUX No3vLMja BUNaHca cTama y avnape, 3a nojeawHe rnaeke sanyTe Gunu cy cnepehu:

¥ gunapuma

31. peuemBap. 31. peuembap.

2022, 2021.

usb 110,1515 103 8262
EUR 117,3224 1175821
GBP 132,7026 140,2626
CHF 119,2543 113,6388

Beorpag. mapr 2023

3a Jpywreo;

b~
=
é i

Tatja eﬂ(ouhenuh unan Maspluxor ojbtpa
‘950-:5 AR
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KPMG d.o.o. Beograd
Milutina Milankovi¢a 1J
11070 Beograd

Srbija

+381 (0)11 20 50 500

lzveStajnezavisnogrevizora

Akcionarima
Dunav - Re a.d.o. Beograd

IzvrSili smo reviziju finansijskih izveStaja Dunav - Re a.d.o. Beograd (u daljem tekstu: ,Drustvo”), koji
se sastoje od:

* bilansa stanja na dan 31. decembra 2022. godine;

i za period od 1. januara do 31. decembra 2022. godine:

* bilansa uspeha;

* izvestaja o ostalom rezultatu;

* izveStaja o promenama na kapitalu;

* izvestaja o tokovima gotovine;

kao i

* napomena, koje sadrze pregled osnovnih raunovodstvenih politika i ostala obelodanjivanja
(,finansijski izvestaji”).

Po naSem misljenju, priloZzeni finansijski izvestaiji istinito i objektivno prikazuju finansijski poloZaj
Drustva na dan 31. decembra 2022. godine, kao i rezultate njegovog poslovanja i tokove gotovine za
godinu koja se zavr8ava na taj dan u skladu sa raCunovodstvenim propisima Republike Srbije i ostalim

relevantnim zakonskim i podzakonskim aktima koji regulidu finansijsko izveStavanje drustava za
osiguranje u Republici Srbiji.

KPMG d.o.0. Beograd, srpsko drustvo s ograni¢enom odgovorno$cu i firma Mati¢ni broj: 17148656
¢lanica KPMG globalne organizacije nezavisnih firmi ¢lanica povezanih sa PIB: 100058593
KPMG International Limited, privatnim engleskim drustvom ograni¢enim Racun: 265-1100310000190-61



Osnov za miSljenje

E
on

Reviziju smo izvrsili u skladu sa Zakonom o reviziji i Zakonom o racunovodstvu Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izve$taja drustva za osiguranje

i standardima revizije primenljivim u Republici Srbiji. NaSa odgovornost u skladu sa tim standardima je
detaljnije opisana u delu izveStaja Odgovornost revizora za reviziju finansijskih izvestaja. Mi smo
nezavisni u odnosu na Drustvo u skladu sa Medunarodnim kodeksom etike za profesionalne
racunovode Odbora za medunarodne eticke standarde za racunovode (uklju¢uju¢i Medunarodne
standarde nezavisnosti) (IESBA Kodeks) zajedno sa eti¢kim zahtevima koji su relevantni za nasu
reviziju finansijskih izvestaja u Republici Srbiji, i ispunili smo nase druge eticke odgovornosti u skladu
sa ovim zahtevima i IESBA Kodeksom. Smatramo da su revizorski dokazi koje smo pribavili dovoljni

i odgovarajuci i da pruzaju osnov za izrazavanje naSeg misljenja.

Kljuéna revizorska pitanja

Klju€na revizorska pitanja su pitanja koja su, po nasem profesionalnom prosudivanju, bila od najveéeg
znacCaja u reviziji finansijskih izvestaja za tekuéi period. Ova pitanja su razmatrana u kontekstu revizije
finansijskih izvestaja u celini i u formiranju naSeg miSljenja o njima, i ne izrazavamo odvojeno misljenje
o tim pitanjima.

Utvrdili smo sledeca klju¢na revizorska pitanja:

Procena rezervisanja za nastale neprijavljene Stete

Na dan 31. decembra 2022. godine, tehniCke rezerve Drustva iznose RSD 4.584.399 hiljada. Od
ukupnog iznosa tehnickih rezervi, rezervisane Stete iznose RSD 3.128.093 hiljada (napomena 10.3).
Najveci deo rezervisanih Steta se odnosi na rezervisane nastale a neprijavljene Stete i na nastale
prijavljene a nereSene Stete. U okviru ukupnih rezervisanih Steta, rezervisane nastale a neprijavijene
Stete iznose RSD 1.011.224 hiljada.

Za informacije o primenjenim raCunovodstvenim politikama i politikama vrednovanja videti
napomenu 3.5. (Pregled zna&ajnih raCunovodstvenih politika - tehnicke rezerve), a za detaljnije
informacije o koriS¢enim procenama i pretpostavkama videti napomenu 2.4.b) (Pravila procenjivanja
i znacajne racunovodstvene procene). Dodatne informacije o ovoj poziciji u finansijskim izvestajima
date su u napomeni 10.3 (Rezervisane Stete) i napomeni 27.3 (Obelodanjivanja u vezi sa ugovorima
0 osiguranju).

Kljuéno revizorsko pitanje Nas odgovor

Drustvo procenjuje rezervisane nastale a Procedure koje smo obavili, uz podrsku nasih
neprijavljene Stete na osnovu istorijskog razvoja | aktuara, obuhvatile su sledece:

Steta, prilagodenog za aktuelna kretanja u vezi
sa faktorima koji utiCu na Stete. Razlicite metode
se mogu koristiti u procesu procenjivanja, pri
¢emu opste prihvacene aktuarske metode
vrednovanja €esto zahtevaju prilagodavanja za .
odredene okolnosti, a takva prilagodavanja
takode zahtevaju visok stepen procene. Za
procenu rezervisanih nastalih a neprijavljenih
Steta Drustvo koristi podatke u vezi sa brojem i
iznosom nastalih i prijavljenih Steta, prose&nim
troSkovima po prijavljenoj Steti, kao i uCestalosti
Steta.

* Testiranje dizajna, implementacije i
operativne efikasnost izabranih klju¢nih
kontrola;

Procenijivanje da li su kljuéni podaci koji se
koriste za razvoj pretpostavki rezervisanih
nastalih a neprijavljenih Steta odogovarajuci
(kao $to su datum nastanka Stete, datum
prijavljivanja Stete, datum isplate Stete i
placen iznos Stete) kroz pracenje istih, na
bazi uzorka, do izvorne evidencije;

* Nezavisni obracun rezervisanih nastalih a
neprijavljenih Steta na uzorku segmenata na
osnovu naSe procene faktora rizika i
poredenje sa obra¢unima Drustva;
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Kljucne pretpostavke koje su koriS¢ene ukljuCuju [« Preispitivanje kljusnih pretpostavki korigéenih

procenu adekvatnosti prethodnog trenda kretanja za obradun rezervisanih nastalih a
Steta koji utice na bududi razvoj Steta, kao i neprijavljenih teta. Izmedu ostalog, posebno
njihovo konacno izmirenje. smo procenili da li su razvojni faktori koje je

koristilo Drustvo odgovarajuci, na osnovu

Zbog navedenih faktora, smatramo vrednovanje . . d IV
nase analize razvojnih faktora u proslosti;

rezervisanih nastalih a neprijavljenih Steta

klju€nim revizorskim pitanjem. * Ocenijivanje kvaliteta procesa procene

Drustva, ocenjivanjem adekvatnosti
rezervisanih nastalih a neprijavljenih Steta
koja su priznata u proslosti, kroz poredenje
istorijskih procena sa stvarno reSenim
Stetama ("run off test");

*  Procenu potpunosti i adekvatnosti
obelodanjivanja u napomenama uz
finansijske izvestaje, u odnosu na relevantne
zahteve primenjenog okvira za finansijsko
izveStavanje.

Ostale informacije

Rukovodstvo je odgovorno za ostale informacije. Ostale informacije obuhvataju Godisnji izvestaj
o poslovanju za godinu koja se zavrSava na dan 31. decembra 2022. godine.

Nase misljenje o finansijskim izvestajima ne obuhvata ostale informacije i, osim ako nije drugacije
izri¢ito navedeno u nasem izvestaju, ne izrazavamo bilo koju vrstu zaklju€ka kojim se pruza
uveravanje o istim.

U vezi sa naSom revizijom finansijskih izvestaja, nasa odgovornost je da pregledamo ostale
informacije i pri tom razmotrimo da li postoji materijalno zna¢ajna nedoslednost izmedu njih

i finansijskih izvestaja ili nasih saznanja ste€enih tokom revizije, ili da li su na bilo koji drugi nacin,
materijalno pogre3no prikazane.

U vezi sa Godisnjim izveStajem o poslovanju, takode smo u obavezi da izrazimo misljenje, u skladu sa
Zakonom o racunovodstvu Republike Srbije, o tome da li je GodiSnji izvestaj o poslovanju:

* uskladen sa finansijskim izvestajima; i

* pripremljen u skladu sa vazeéim zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Samo na osnovu rada koji smo obavili tokom revizije finansijskih izvestaja, po nasem misljenju,
informacije koje su date u GodiSnjem izvestaju o poslovanju za finansijsku godinu za koju su
finansijski izvestaji pripremljeni po svim materijalno znagajnim pitanjima, su:

* uskladene sa finansijskim izvestajima; i

* pripremljene u skladu sa vazec¢im zakonskim odredbama i podzakonskim aktima Narodne banke
Srbije.

Dodatno, u svetlu saznanja i razumevanja o Drustvu i njegovom okruzenju steCenih tokom nase
revizije, od nas se zahteva da saopstimo ako utvrdimo materijalno znac¢ajne pogresne navode
u Godisnjem izvestaju o poslovanju. U tom smislu, ne postoji nista $to bi trebalo da saopstimo.



Odgovornost rukovodstva i lica zaduzenih za upravljanje za finansijske izvestaje

Rukovodstvo je odgovorno za sastavljanje i istinito i objektivno prikazivanje finansijskih izvestaja

u skladu sa radunovodstvenim propisima Republike Srbije i ostalim relevantnim zakonskim

i podzakonskim aktima koji reguliSu finansijsko izvestavanje drustava za osiguranje u Republici Srbiji
kao i za uspostavljanje takvih internih kontrola za koje rukovodstvo smatra da su relevantne za
pripremu finansijskih izvestaja, koji ne sadrze materijalno znacajne greSke, nastale bilo zbog
pronevere ili zbog greSaka u radu.

Prilikom sastavljanja finansijskih izvestaja, rukovodstvo je odgovorno da proceni sposobnost Drustva
da nastavi poslovanje u skladu sa na¢elom stalnosti poslovanja, i da obelodani, ako je to primenljivo,
pitanja koja se odnose na stalnost poslovanja i koriS¢ene pretpostavke stalnosti poslovanja kao
racunovodstvene osnove, osim ako rukovodstvo namerava da likvidira Drustvo ili ima nameru da
obustavi poslovanije, ili nema nijednu realnu alternativu osim to i da uradi.

Lica zaduzena za upravljanje su odgovorna za nadzor procesa finansijskog izvestavanja u Drustvu.

Odgovornost revizora za reviziju finansijskih izvestaja

Nas cilj jeste da steknemo razumni nivo uveravanja da li finansijski izvestaji uzeti u celini, ne sadrze
materijalno znacajne greske, nastale bilo zbog pronevere ili zbog greSaka u radu, i da izdamo izvestaj
revizora koji sadrzi naSe misljenje. Razuman nivo uveravanja je visok stepen uveravanja, ali ne
predstavlja garanciju da ¢e revizija obavljena u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izvestaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranije

i standardima revizije primenljivim u Repubilici Srbiji uvek otkriti materijalno znacajnu gresku ako ona
postoji. GreSke mogu nastati zbog pronevere ili greSke u radu i smatraju se materijalno zna€ajnim ako
se razumno moZze ocekivati da bi one, pojedinaéno ili zbirno, mogle uticati na ekonomske odluke
korisnika donete na osnovu ovih finansijskih izvestaja.

Kao sastavni deo revizije u skladu sa Zakonom o reviziji Republike Srbije, Odlukom o sadrzini
izvesStaja o obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i standardima revizije
primenljivim u Republici Srbiji, mi primenjujemo profesionalno prosudivanje i odrzavamo profesionalni
skepticizam u toku obavljanja revizije. Mi takode:

* Identifikujemo i procenjujemo rizike od materijalno znacajnih greSaka u finansijskim izvestajima,
nastale bilo zbog pronevere ili zbog gredaka u radu, kreiramo i sprovodimo revizorske procedure
kao odgovor na te rizike, i pribavljamo dovoljne i odgovarajuce revizorske dokaze koji pruzaju
osnov za izraZzavanje naSeg miSljenja. Rizik da nece biti otkrivene materijalno znaajne greske
nastale zbog pronevere je veéi od onog koji se odnosi na gredke u radu, buduéi da pronevera
moze ukljuéiti udruzivanje, falsifikovanje, namerne propuste, laZzno prikazivanje, ili izbegavanje
internih kontrola.

¢ Sti€emo razumevanje o internim kontrolama koje su relevantne za reviziju sa ciljem kreiranja
revizorskih procedura koje su odgovarajuée za date okolnosti, ali ne i u cilju izrazavanja misljenja
o efektivnosti internih kontrola Drustva.

*  Ocenjujemo primerenost primenjenih raCunovodstvenih politika i razumnost raunovodstvenih
procena i povezanih obelodanjivanja koje je izvrsilo rukovodstvo.

* Donosimo zaklju€ak o opravdanosti primene nacela stalnosti poslovanja kao primenjene
raCunovodstvene osnove od strane rukovodstva i, na osnovu prikupljenih revizorskih dokaza,
o tome da li postoji materijalna neizvesnost u pogledu dogadaja ili okolnosti koji mogu znacajno
dovesti u pitanje sposobnost Drustva da posluje u skladu sa nacelom stalnosti poslovanja. Ako
zaklju€imo da postoji materijalna neizvesnost, duzni smo da u nasem izvestaju revizora skrenemo
paznju na relevantna obelodanjivanja u finansijskim izvestajima ili, ako takva obelodanjivanja nisu
adekvatna, da modifikujemo nase misljenje. Nasi zaklju€ci su zasnovani na revizorskim dokazima
prikupljenim do datuma izvestaja revizora. Medutim, buduéi dogadaiji ili okolnosti mogu uticati da
Drustvo prestane da posluje u skladu sa na¢elom stalnosti poslovanja.
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¢ Ocenjujemo opStu prezentaciju, strukturu i sadrzaj finansijskih izvestaja, ukljucujuci
i obelodanjivanja, i da li finansijski izvestaji prikazuju osnovne poslovne promene i dogadaje na
nacin kojim je postignuto njihovo objektivno prikazivanje.

Saopstavamo licima zaduZenim za upravljanje, izmedu ostalog, pitanja u vezi sa planiranim obimom
i dinamikom revizije i znacajnim revizorskim nalazima, uklju€ujuci i bilo koje znaajne nedostatke
u internim kontrolama koje smo identifikovali u toku nase revizije.

Dostavljamo licima ovlas¢enim za upravljanje izjavu da se pridrzavamo relevantnih etickih zahteva

u vezi sa nezavisnoScu i da ¢emo im saopétiti sve odnose i ostala pitanja za koja se u razumnoj meri
moze ocekivati da mogu uticati na naSu nezavisnost, i gde je to primenljivo, aktivnosti preduzete u cilju
eliminisanja pretnji odnosno uspostavljanja zastita.

Od pitanja saopS$tenih licima zaduzenim za upravljanje, utvrdili smo koja pitanja su od najveceg
znacaja za reviziju finansijskih izvestaja za tekuéi period i koja shodno tome predstavljaju kljuéna
revizorska pitanja. Dajemo opis ovih pitanja u naSem izvestaju revizora o reviziji finansijskih izvestaja,
osim ako zakon ili regulativa isklju€uje javno obelodanjivanje o tom pitanju ili kada, u izuzetno retkim
okolnostima, utvrdimo da pitanje ne treba da bude saopsteno u nasem izvestaju, zato $to je razumno
ocekivati da negativne posledice budu vece nego koristi za dobrobit javnosti od takvog saopStavanja.

KPMG d.o.o. Beograd .
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Kljucni revizorski partner e
Licencirani ovliasc¢eni revizor

Beograd, 27. mart 2023. godine



Hyxas PE a.n.0. Georpan

BWNAHC CTAHA

Ha gaH 31.12.2022, roguHe

{y ¥ursagama guHapa) Hanomena 31.12.2022, 31.12.2021.
AKTUBA
CTANHA MMOBWHA 4 174.732 312.688
Hematepujanda ynarata, coditBep W ocTana npasa 41 874 1.295
Onpama 4.1 148.631 59.087
[yropoysn GrHaHCHiCKA nnacMann 42 25.127 252.308
DEPTHA MMOBMHA 11.111.223 9.740.553
Jarmxe 1.904 2 883
MoTpanuaaa 5.1 3.362.920 2.459.543
MNoTpawmaara 3a awwe nnahed nopes Ha goduT - -
DUHaHCHCKM NNACMaHM 5.2 3.632.382 2.799.324
FOTOBMHCKA EXBMBANEHTA | FOTOBWHE 8 741.429 945,964
AKTMBHE BPEMEHCKE PalrpaHidesa i | B9.850 52.710
TexHwuke peiepee koje Nanaly Ha TEpeT caocwrypasaua,

PeEOCHTYpaBaya v peTPOUBCHOHApE 7.2 3.282.958 3.480.129
YKYMHA AKTUBA 11.285.955 10.053.241
NACHBA
KANKWTAN 8 2.782.879 2.520.907
Aspmjckd kanwTan 1.774.012 1.743.857
ApsasHn v APYWITEEHK Kanutan . 30.155
Gerand Kanwran 3.446 3448
Pezepse 107.680 107.680
Hepeanwioaanw goSuum 16.974 34,940
Hepeanuiosanu rybuln 38.857 10.191
Hepacnopefesa poburax 920624 611.020
PE3EPBUCAHA W OBABE3E 9 B.493.076 7.532.334
OyropoyHa pelspBUcama 9.1 62.509 59,463
Ayropoyne obaeaze 9.2 84.370 36.072
OpnoweHe nopecke obasole 3191 5.447
KpatkopoyHe oGameas 93 3.587.981 2.577.497
Kpatkopouxe thHancujcke obasess 20901 12177
Ofiasede No OCHORY WTETA W YrOBOPEHUX WIHOCE 1.445.719 T29.940
OGasese 2a npemuly. 3apage v apyre obasese 2.076.870 1.815.944
Obaseas 32 nopea wa pelyntara 44 491 19.436
MNacveHa BpeMeHCKa pairpaHHtersa 10 1.626.932 1.384.176
Peaepse 3a npeHocHE npemije 101 1.429.457 1.250.085
Pelepse 3a HEMCTEKNE puanKke 10.4 = =
Apyra nacvexa BpEMEHCKA Pa3rPanneiba 10.2 197.475 134.081
Peaepemcane wrere 10.3 3.128.093 3.469.679
YKYNHA NACHBA 11.285.955 10.063.241

Beorpan, 13. mapt 2023, roguHe
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Oywae PE a.n.o. Beorpag

EWNAHC YCNEXA
y nepuony on 01.01.2022. no 31.12.2022. roguxe
(y ¥*rbagama quHapa) Hanomena 2022, 2021.
NOCNOBHK (®YHKUWOHANHW) NPUX0OON 13
OfipayyrHaTa npemnja peocurypatsa 1 peTpoyecvja 10.177.129 7.059.352
Mpemuja npereTa peTpoLIBCH]OM peocHrypaiba u peTpouecHia (6.613.252) (4.801,748)
Cuamesel(loseRae) pesepen 38 NpeHocHE NpemMuje W pesepsi 3a
HEWCTEKNE DHIHKS PEOCHIYPaka W pETROURCH|a (179.362) 67.457
3.384.515 2.325.061
NOCNOBHW (PYHKLWOHAITHW) PACXOOW 14
Pacxogh 3a gyropoyHa pesepencated W yHILMOHANHE AonpUHECe 2.244 2.374
Pacxoaw HaKHaAS WTETA W YrOBOPEHWK WiHOCa 1.823.706 1.474.108
Pezepencade WieTe — cMawee/(nogehaike) 33810 (51.544)
Ipuxegy no ocHosy perpeca u npogaje ockrypadux owteheHux cTeapu (28.542) (29.159)
Morehatbe oCTANMY TEXHHYKHX PE3EPBM - HETO - -
Cmarerse 0CTANUK TEXHULKNX PE3DEN - HETO - (2.755)
1.837.218 1.393.021
AOEBWTAK — BPYTO NOCNOBHMW PE3YNTAT 1.547.297 932.040
MpWxony of WHEECTUPaA CPECTaBa OCHIYpatea 151 182,122 64.385
Pacxoam no 0cHOBY MHBECTUPAHE CPEALTABE DCHypatka 15.2 9.668 3375
OOBWTAK M3 MHBECTUUWOHE AKTMEHOCTH 152.454 51.020
TPOWKOBH CIPOBOBELA PEOCHIYPAHA 16
Tpowkoew npubase (2.142.885) {987.280)
Mpoenamje {2.030.148) (921.317)
Ccrany Tpowkosy npubase (103.739) (65.863)
TpowKoBY ynpage (140.457) (139.744)
AmopTHaaumja (15.891) (18.334)
TpowWKoBK MaTephjana, aHapruje, Yenyra u HemaTepujantn
TPOLIKOBK (35.868) (29.443)
TPOWKOBK 38paA4a, HAKHAAA 3apafa W OCTANK NVYHI pacxogn (74.202) (77.459)
Ccrani TPoLUKDBK YNpase (14.496) (13.508)
Ocrany Tpawkoeu cnposcfiema ocurypaika (15.918) (11.160)
Mposnavja od peocuryparka v paTpoLecuja 1.382.555 589.328
YKYNHO TPOWKOBKM cnposofjersa ocurypama {916.705) {548.856)
AOBWUTAK = HETQ NOCNOBHW PE3YNTAT TB3.046 444.204
PUHAHCHITIA NPUXAAN 17 163.016 70.786
BitHaHcrjcid pacxoam 18 (180.617) (95.319)
Mpuxoawn og yoiknaljneaisa BpEAHOCTI NOTHaMMBALA W ADYTe
MMOBUHE KOj3 CRYXW 32 0DaBILakE AERATHOCTH 20 208.360 183.310
Pacxogm no ocHoey ofesspefera NoTpakMBalhLa H Apyre
WMOBMHE KOja CNyxu 3a ofasreaike genatHocT 21 {364.308} (224.607)
OcTanu npuxean 19 1.396 1.513
OcTanu pacxogu 19 (16.313) {15 585)
OOBWTAK U3 PEQOBHOI NOCNOBAH:A NPE ONOPE3WBAHA 594.580 414.292
Henpasike rpewaxa paHwjix nepaoaa (33) (219}
AOBWTAK NPE ONOPE3NBAHKA 594.547 414.073
Mopes Ha goburak 22 (105.008) (63.289)
foGwrak / (ryGuTak) No OCHOBY KPEWPAHA DANOKEHKX NOPECKUX
COBACT3BA W CMakEha pANoKe X nopeckux cbaeesa 22 4.998 898
HETO [OEMTAK 494,447 351.683
OcHoBHa 3apaga No arumjy (y auHapumal 504 369

Bearpap, 13. mapt 2023, roguHe
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Oywae PE a.n.0. Beorpag

W3BELWITAJ O OCTANOM PE3YNTATY
y nepuoay on 01.01.2022. oo 31.12.2022. rogune

Hanomena 2022, 2021.

Heto goGurak 434,447 351.683
Craeke koje mory Guth peknachdurosane y Bunadc yonexa

y Gyayhum nepnoguma:

Mofu/(ryGuum) no ocHoBy XapTija of BpeAHDCTH

pacnonoxusnx aa npoaajy (46.632) 7.011
Octanu GpyTo ceeobyxeatHu (ryBurak) (46.632) T.011
Yiynan weto ceeobyxsaTHi gobutak 447.815 358.684
Beorpan, 13. mapT 2023, roguHe
3a pywreo: / /
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W3BELWUTAJ O MPOMEHAMA HA KAMWTANY
¥ nepuoay op 01.01.2022. go 31.12.2022. rogusue

OcHOBHM

Oyxae PE a.p.0. Beorpag

Ocranwm Hepeanwsopaww Hepeanwiosaww Hepacnopefexw

{y ®Wbapnama guHapa) Kanwran Kanmuran Peaepse Aobuun ry BuiumM AoBuTaK Yiynuo
Crate Ha gaH 1. janyap 2021. rognse 764.802 3.444 211.756 18.516 (778) 1.008.922 2.004.662
Emucuia axunja 235,910 - 49.372 - - - 285,282
lNpeHoc ¢ jearor Ka apyr oBnuk kanuTana 773.300 . (153.448) - - (619,852) -
Mosehaie HepeanuIosanux Acbutaka / (rybuTaka) - - - 23.273 - = 23.273
Ciateene Hepeanuiosanux gobntaka / (ryburaxa) - B - {6.8449) - - {6.849)
HeTo pobutak nepuoaa - - - = - 351.683 351.682
Ocrana nosehaika | cMaiselsa nosuuuje - 2 - - {8.413) (2.411)
Cmaisetse kanTana 3Gor pacnogene Avswaexas - - - - - {(127.733) (127.733)
Cramse Ha gan 31, gauembap 2021. roguxe 1.774.012 3.448 107.680 34,940 {10.181) 611020 2,520,907
MNosehatwe Hepeannaosanux goGurtaka / (ryBuraua) - - - 22.529 {37.000) - {14.471)
Cmatbeibe Hepeanwsosamnx aoburaka / (ryButaka) - - - (40.495) §.334 - {32.161)
Havo goGurax nepwoga - - - - - 494 447 494,447
Cmakeme kanutana abor pacnogense avangexae - - - - = (175.843) (175.843)
Cramse Ha gad 31. aeyembBap 2022, roanHe 1.774.012 3.448 107.680 16.974 (38.857) 929.624 2.792.879
Beorpap, 13. mapt 2023. roguie
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W3BELWITAJ O HOBYAHWUM TOKOBUMA
y nepuogy oa 01.01.2022, go 31.12.2022, rogune

Oywae PE a.n.0. Beorpag

(y xurbagama aMHapa) 2022, 2021.
TOKOBHW rOTOBWHE W3 NOCNOBHWX AKTMBHOCTH

Mpunuen roToBMHE W3 NOCNTOBHUK GKTHBHOCTH 8.753.127 6.596.312
Mpemuje peocuryparsa 1 peTpolscuja 7.443.686 5.548 874
Mpwuiven oa yuewha y HaxHaaW WreTa 1.254.634 1.001.356
Ocrarny npunmuan M3 pefoBHOT NOCNOBaKka 54.807 46.082
Oanneu roToOBWHE K3 NOCNOBHWUX AKTHBHOCTH (8.251.046) (6.119.734)
HakHage WTeTa u yaeni y WTeTama us peocurypara n peTpouecuja (2.761.438) {2.055.618)
Mpemuje caocurypaka, pEOCKrypaka U peTpoueckia (5.150.869) (3.813.621)
3apage, HakHafe 3apaga v OCTanyu NVYHI pacxoon (139.581) {126.574)
Ocranu Tpolwkosn cnpoeofjera acurypama {107.971) (86.798)
Mnahewe kamaTe = (1)
MNopes Ha goBuTak (80.044) (30.993)
MNnafarka No oCHOBY OCTAlMX jaBHMX NpUXoaa {11.143) (6.129)
Hemo npunue zomoauHe U3 NOCIOBHUX GKMUSHOCTIU 502.081 476.578
TOKOBW rOTOBWUHE U3 AKTMUBHOCTH MHBECTUPAHSA

MpunuBEK roTOBMHE M3 aKTUBHOCTH WHBECTHPatLa 156.251 55.971
Mpopnaja akumja u yoena (Heto

DASIMBM) B0.370 -
Mpofaja HemaTepujankux ynararka, HEKPETHWHA, NOCTPOjEHsa, anpeme

v Guonowswx cpepcTasa 50 2.728
MpwMseHe kaMaTe W3 aKTMBHOCTH MHBECTUPEH:S 75.469 52.918
Mpumreexe queraense v ydewha y pesynrary 362 324
OAnWBK roTOBWHE U3 aKTUBHOCTA HHBECTHPALA (700.184) (476.008)
KynoBuHa HeMaTepujandux ynarawa, HeKpeTHWHA, NTOCTpojEka, onpeme

W DUonoLwkux cpencrasa {31.842) (1.470}
Ocrany huHaHcHcau NNECMEHN — BENOHOBAKE W YNaramka (HETo oanuan) (668.342) (474.539)
Hemo odnue 2omosune U3 akmMueHOCITIU UHEECMUPaLa (543.933) (420.038)
TOKOBW MOTOBUHE W3 AKTMBHOCTH ®UHAHCHUPAHA

Mpunneu roToBUHE M3 BKTUBHOCTH IMHAHCUpaH:a 162 235.285
Yaefake ocHoBHOr KanwTana - 235180
[lyropoyHy 1 KpaTKOPOYHM KpeauTK (HETD NpUnva) 162 125
Oanvau roToBMHE M2 aKTMBHOCTH (PMHAHCMpatba - (121.872)
WMennaheHe quBuasHae W ydellha v pesynrary (175.823) (121.872)
Hemo npunue / odnue zomosuHe U3 aKMUEHOCTMIU (PUHAHC UDa:a (175.661) 113.413
HETO NPUNWBK /OQNABW MOTOBMUHE (217.513) 169.953
MOTOBWHA HA MOYETKY OBEPAYYHCKOI NEPWOOA 945.964 T71.6517
KYPCHE PASNWKE NOC OCHOBY NMPEPAYYHA MOTOBWHE - HETO 12.978 4.494
FOTOBMHA HA KPAJY OEPAYYHCKOI NEPWUOJA 741.429 945.964
Beorpaa, 13, mapt 2023, roguHe
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1. onuwTv nogAunM o APywiTBY
1.1. OcHuBaH€e u genaTtHOCT

AkumoHapcko ApywTBO 3a peocurypawe ,JlyHas Pe“ (y garbem Tekcty: ,JpylTBO*) pernctpoBaHo je y
AreHuuju 3a npuspeaHe peructpe nog 6pojem 43206 ganHa 22. jyna 2005. rogmHe Kao akLMOHapCKO ApYLUTBO
3a nocrnose peocurypara.

OpywTBo je ocHoBaHo 01. jyma 1977. rogmHe nog Ha3veBom 3ajegHvua peocurypawsa JyHaB Pe“. [ana
1. okTo6pa 1990. roamHe n3BpLLEHA je TpaHcdopMaLmja Y AEOHNYKO APYLUTBO.

Ha ocHoBy Peluerwa CaBe3Hor MMHUCTaApCTBa 3a oMHaHCKWje 0 n3aaBary Ao3Bone 3a pag 6p. 4/1-11-004/97
on 15. maja 1997. roguHe [pywiTBO je 3a 06aBrbawe NOCnoBa M3 HABEAEHOT pelLleHa PerMcTpoBaHoO Kog
MpuBpeaHor cyna y beorpaay nog 6pojem IV-dun-6153/97 og 20. jyHa 1997. rogmHe, nog matuyiHuM 6pojem
07046901, wrTo je ynucaHo kop, Penybnudykor 3aBoga 3a ctatnuctuky Penybnuke Cpbuje Obaselutenem o
pasBpcTaBakby Npema Knacudukalmju aenatHocTv — u3sog 13 peructpa 6poj: 052-89 og 29. jaHyapa 1998.
roavHe.

LWndppa genaTtHocTu je 6520, MNopeckn naeHtudumkauymnoHm 6poj je 100001327, a matmyHm 6poj je 07046901.

Jlnue oBnawheHo 3a 3actynawe je npeaceaHuk NaepluHor ogbopa 3opana Mejumh. Y cknagy ca unaHom
31. MNpaBunHuka o padyHOBOACTBY, 3aKOHCKW 3aCTUYMHWK, U3BPLUHM W Haa30pHWU oabop [pylwTea y cknagy
ca 3aKOHOM O pavyyHOBOACTBY, KONEKTUBHO Cy O4rOBOPHU 32 UCTUHUTO Y NOLUTEHO NpUKa3nBake pegoBHOT
roaviutser MHaHCHCKOr n3BeLLTaju 1 roguilkser 3BeLlTaja O MocnoBamwy.

®PuHaHcKjcke usseLLTaje NoTnucyje wed pavyHOBOACTBA U 3aKOHCKM 3aCTYNHWK NPaBHOr nvua y3 cynoTnuc
uynaHa M3epuHor ogbopa 3agykeHor 3a nocrnoee uHaHcwuja.

Y Toky 2005. roguHe 13BpLUEHO je ycknahuBawe CTaTtyTta OpywtBa ca 3akoHoM 0 ocurypawy ,CrnyxbeHn
rnacHuk PC* 6p. 70/04), Tako Aa je AOLINO A0 NPOMEHe Y pernctpaumjm Hasmea [pywrsa y ,JlyHas Pe“a.g.o.

OpywTBo je gana 13. maja 2016. roamMHe ycknaguno cBoje MocroBake, UMOBWHY, kanutan, obaBsese,
opraHe, opraHu3auujy n akte ca ogpefnbama 3akoHa o ocurypamy (,Cnyx6enn rnacHuk PC, 6p. 139/2014)
W UCMYHWUIIO ycroBe 3a obGaBrbakbe NOCNoBa peocuryparba y ckiagy ca TUM 3aKOHOM.

Ceavwrte [OpywTtea je y beorpagy, ynmua KHes Muxaunosa 6 Ha gaH 31.12.2022.roguHe. [pywTBo je
Pewerem og 09.01.2023. rognHe n3BLLIPUIIO NPOMEHY CEAMLUTA U HOBOPErMCTPOBaHO ceauwwTe OpywiTea
je y Beorpapgy y ynuun Bynesap kparba AnekcaHapa 18.

OpywTBo ce 6aBu npey3vMaweM y peocurypake, O4HOCHO peTpoLecujy, pusnka goMahux n MHOCTpaHUX
ocurypasajyhmux gpywtaBa (akTVBHW MOCNOBW) W MpedajoM y peTpouecujy AoMahum 1 MHOCTpaHUM
peocurypaBajyhvm gpyLiTBuMa BULLKOBA py3nka NpeyseTrx y peocurypane (nacvBHW NoCnoBu).

OpywTBo ce 6aBW peocurypatem pusvka fomahux M MHOCTpaHWX ocurypasajyhux gpywtaBa, a Takohe
nnacupa pusvke npeysete og AoMahvx U CTpaHux LiefeHaTta Kof MHOCTPaHKX peocurypasava.

1.2. CTpykTypa kanutana

Ha paH 31. geuembpa 2022. rogunHe, npema esugeHumjn LieHtpanHor pernctpa XoB cTpykTypa kanvtana
OpywTBa gata je y Tabenu:

BpeaHocT

aKumjckor
Yyeuwhe y KanuTtana Yyeuwhe y
aKuujckom (xurbape OCHOBHOM
Onuc Bpoj akumja kanutany % AvHapa) kanutany %
[omaha npaeHa nuua 957.754 97,72 1.733.535 97,72
CTpaHa npaBHa nmua 8.230 0,84 14.896 0,84
Homaha duanyka nuua 14.133 1,44 25.581 1,44
AKUMjcKM KanuTan yKynHo 980.117 100,00 1.774.012 100,00
OpywTBeHn Kanutan - - - -
OCHOBHM Kanutan yKynHo 980.117 100,00 1.774.012 100,00

[MpomeHe Ha kanuTany cy getarbHuje onucaHe y Hanomennm 8.



OYHAB PE A.1.0., BEOIT'PA[l

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

2.1.

BehunHckm akumnoHnap Apywtea je KomnaHnwuja ,JyHas ocurypare” a.a.o., beorpag ca yyewhewm o 87,12% y
aKumjCkoMm 1 y OCHOBHOM Kanutany. BehuHckun BnacHuk Komnanuja [lyHaB ocurypawe ago je Penybnuka
Cpbuja ca 76,7% yKynHO akumjckor kanuTana, a WHAMpeKTHO npeko Komnanwje [lyHas ocurypaka ago
BehMHCKM BrnacHuk je Penybnka Cpbuja.

Y ykynHoM kanutany Komnanuje [yHaB ocurypawe OMUHMPA akUMjCKM KanuTan, akuuje y BnacHULITBY
npaBHux nuua 81,36% ykynHor kanuTtana, y BnacHuwtey dunsndkunx nuua 14,89% v kactoam padyHm 3,75%.
Y yKynHom akuumjckoM kanutany Peny6nuka Cpbuja noceayje 46.650 akumja, HommHanHe BpegHocth 1.810
AviHapa Mo jeOHoj akuumju LWTO YKynHO YnHu 84.437 xurbapa avHapa wnu 4,76% opf yKynHor akumjckor
KanuTana.

Ha pan 31. geuembap 2022. roguHe y [Opyw By je 6uno 3anocneHo 43 pagHuka.

KsanudukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2022. n 31. geuembpa 2021. roguHe,
npvkasaHa je y HapeaHoj Tabenu:

CTteneH cTpyy4He crnpeme Bpoj 3anocneHux
31.neuembap 31. peuembap

2022. 2021.

Bucoka ctpy4yHa cnpema 26 24
Buwa ctpyyHa cnpema 6 7
Cpegatba cTpy4dHa cnpema 11 9
YKynHo 43 40
MpoceyvaH 6poj 3anocneHmx 43 40

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY ®PUHAHCUJCKUX N3BELUTAJA U
PAYYHOBOOCTBEHU METO[

OcHoBe 3a cacTaBrbake U npe3eHTauuvjy uHaHCUjCKUX u3BeLuTaja

OpywTBa pernctpoBaHa 3a obaBrbare NMocrnoBa ocurypamwa u peocurypawa y Penybnuum Cpbuju cy y
obaBe3n fa Bohere MOCMOBHMX KUra, Mpu3HaBawe W NpoLeruBame MMOBMHE U obaBesa, Npuxoaa u
pacxofa, cacTaBrbare, Npukasneame, AocTaBrbare U obenoaamnsate hUHAHCUJCKUX U3BeLUTaja BpLUe y
cknagy ca 3akoHom o padyHoBozcTBy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHom o ocurypamy (Cnyx6eHn
rnacHuk PC, 139/2014), Ognykom o KOHTHOM OKBUPY U cagpuHK padyHa y KOHTHOM OKBMpY 3a ApyLuTBa
3a ocurypamnse (Cnyx6enun rmacHuk PC, 6p. 135/2014 n 102/2015) n octanum peneBaHTHUM NOA3AKOHCKUM
aktuma HapogHe 6aHke Cpbuje, Kao M OCTanoMm NpUMMEHIbBMBOM 3aKOHCKOM perynatmeom y Peny6nvum
Cpbwuju.

OpywTBO, Kao BENMKO NpaBHO nuue, o6aBesHo je aa npuMewyje MehyHapoaHe ctaHgapae douHaHcujckor
usBewTaBawa (‘MCOPU), koju y cmucny HaBegeHor 3akoHa, obyxsaTajy: OKBUp 3a npunpemarse u
npvkasuBawe puHaHcujckux mnasewTaja (“Oksup“), MehyHapoagHe padyyHoBoacTBeHe ctaHaapae (‘MPCY),
MehyHapoaHe ctaHaapae dmHaHcmjckor nssewtasarwa (‘MCPU*) n ca ma noBesaHa Tymadena, n3garta
on KomuteTa 3a Tymaderwe padvyHoBoAacTBeHux ctaHaapaa (‘IFRIC*), HakHagHe namene Tux cTaHgapaa u
ca kMMa noee3aHa Tymaudewa, ogobpeHn og Opbopa 3a mehyHapogHe payvyHOBOACTBEHE CTaHOapae
(“IASB*), umjn je npesop yTBpAMNO U 06jaBMNO MUHMCTAPCTBO HaAMEXHO 3a nocroBe uHaHcuja
(,MuHncTapcTBo®).

Mpesog MC®W koju yTBphyje n o6jaBrbyje MuHMcTapcTBO YnHe ocHoBHM TekcToBn MPC, ogHocHo MCOW,
nspatun o Opbopa 3a MehyHapoaHe payyHOBOACTBEHe CTaHAapAe, kao 1 Tymadersa n3gata of KomuteTa
3a Tymayere pavyyHOBOACTBEHMX CTaHAapaa y obnuky y Kojem Cy m3gatv U KOju He YKIby4yjy OCHOBE 3a
3akrbyumBare, unycrpyjyhe npumepe, CMepHuLe, KOMeHTape, CynpoTHa MULLIIbEHa, paspaheHe npumepe
v Apyri gonyHckv objawmasajyhn MaTepujan Koju MoXe Aa ce yCBOju y Be3n ca cTaHgapavMa, OOHOCHO
TyMayewyMa, OCMM ako Ce M3pMYMTO He HaBoAM Aa je cacTaBHW AeO CTaHOapAa, OAHOCHO TyMadera.

Ha oBe dwuHaHcujcke wusBewwTaje je npumereH npesog MCOWU ytepheH Pewewem MuHuctapcTa
uHaHcuja n npuepeae 6poj 401-00-4351/2020-16 og 10. centembpa 2020. roavHe. NpeBeaeHn ctaHgapam
yTBphieHn HaBedeHM pelleHeM NpuMersyjy ce o4 MHaHCUCKUX U3BeLUTaja Koju ce cacTaBrbajy Ha AaH
31. peuembpa 2021. roguHe.
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Pewerwem MuHnctapctea ¢uHaHcuja n npuspeae 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roavHe yTBpheH je npesod MehyHapoaHux ctaHgapaa duHaHeujckor useewTtasawa (MCOPU), koju YmHe
KoHuenTyanHn oOkBMp 3a (PMHAHCWjCKO  M3BeLUTaBawe, OCHOBHWM TekcTtoBM  MehyHapogHux
payyHoBoacTBeHux ctaHgapaa (MPC) ocHoeHu TekctoBn MC®U uspgatm on Opbopa 3a mehyHapogHe
payyHoBoacTBeHe cTaHgapae ((International Accounting Standards Board — IASB), kao u Tymayemna
payyHOBOACTBEHUX CTaHAapAa y obnumky y Kojem cy n3gaTu, O4HOCHO YCBOjEHM U KOjU He YKIby4dyjy OCHOBE
3a 3ak/byumBame, unyctpyjyhe npumepe, cCMepHuUe, KOMEHTape, CyrnpoTHa Mullibera, paspafeHe
npuMmepe n opyrn oonyHcku objalujaBajyhu maTepumjan Koju MOXe [a ce YCBOjU y Be3W ca CTaHA4apAvMMa,
OOHOCHO TyMauehVMa, OCMM aKo Ce M3PUYMTO He HABOAM Aa je OH cacTaBHW Ae0 cTaHAapAa, OAHOCHO
Tymadewa. [NpesegeHn MCOU ytepheHn HaBeaeHum pellerwsem 6poj 401-00-4351/2020-16, nouehe ga ce
npumemsyjy ce o nHaHCUjCKMX n3BeLLTaja Koju ce cacTaBrbajy Ha aaH 31. geuembpa 2021. rogunHe.

[pywTBO je NnpmM3Hano cpeacTea ca npaBoM kopuwhera 1 obaBese no 3akyny Koje npeacTtasrbajy byayha
nnahawa 3akynHuHe. Of nNpusHaBara No OBOM CTaHAAPAY M3y3eTy Cy KpaTKOPOYHU 3aKynu 1 3akynu mane
BPEOHOCTU Kako je [pyluTBO Mponucano CBOjUM MHTEPHUM akTMMma. [pyliTBO npu3Haje HoBa CPeacTBa U
oGaBe3e No OCHOBY 3aKynma MOCMIOBHOr MpocTopa 3a ueHTpany [pywTsBa, onpeMy 4uvja BpegHoOCT
npeBasnnasn U3HOC MPOMUCaH MHTEPHWM akTvMa W Apyry onpemy Koju cy [pyliTBy HEONXOoA4HW paawu
BpLlEeHa CBOje pgenaTtHocTM, noBehawa edpmkacHOCTM nocrnoBawa W obGesbehmBama OGeHedumumja
3anocrneHuma. Vickasmeatse TpoLLKa 3aKkyrnHuHe y BunaHcy ycnexa je 3ameHeHO TPOLLKOM amopTusauuje 3a
cpencTea ca npaBom KopuLihera 1 TPoLKOM KamaTe 3a obasese no 3akyny. [ipyLTeo je npumeHnno MCoU
16 Ha cBe yrosope Koju cy cTynunu Ha cHary npe 1.1.2021. roguHe u Koju cy naeHTUMUKOBaHM Kao 3akynu
y cknagy ca MPC 17 n N®PULL 4 nomohy MmoauncrkoBaHOr peTpoCneKTMBHOr NPUCTYNa.

Y nornegy vHuumjanHe umnnemeHtaunje MCOU 16, ecdektn uHmymnjanHe npumeHe Ha aadH 31.12.2021.
roavHe je obenopameH y Tabenun npoMeHa HaZ OCHOBHVMM CPEACTBMMA Y HanomeHu 4.1

C 063npom Ha Hanpea HaBedeHO M Ha TO Aa MnojeanHa 3akOHCKa U NMOoA3aKkoHCKa perynatvMea nponucyje
payvyHOBOACTBEHE MOCTYNKE KOju Y NOjeAuHUM criyyajeBuma oacTtynajy of 3axtesa MCOU kao u 10 aa je
3akoHOM O payyHOBOACTBY AmHap yTBpheH Kao 3BaHW4Ha BanyTa M3BelUTaBawa, pavyHOBOACTBEHMW
nponucu Penybnuke Cpbuje mory ogctynatu of 3axteBa MCOU wTo Moxe nmath yTvuaj Ha NpuroxeHe
duHaHcujcke um3BelwTaje. CXxoOQHO TOMe, MPUMNOXEHU (UHAHCWJCKU UW3BELUTaj Ce He MOory cmaTpaTwu
bMHaHCKjCKUM U3BeLUTajumMa cacTaBibeHuM y carnacHoctu ca MCOW Ha HaumH Kako je To aeduHUcaHo
onpenbama MPC 1 ,lMpeseHTaunja dnHaHCHjCKMX n3BeLuTaja“.

Mpunukom cactaBrbaka 0BMX UHaAHCWjCKMX m3BeluTaja, OpywTteo Huje npumeHuno MCOU n MPC koju
ycBOjuM ogpeabama [03BObaBajy paHujy NpUMEHY HUTWU je NMPUMEHMNO CTaHOapAe uYvju NpeBod Huje
yTBPAWIO 1 06jaBMNo MMHNCTAPCTBO HAAMeXHO 3a nocnose uHaHcuja.

Y cknagy ca 3axteBuma MC®U 4 YroBopu 0 ocurypawy [A03BOSbaBa OcurypaBadvMma Koju ucnyhaBajy
cneunduyHe KpuTepujyme aa npumMersyjy usysehe npvMeHe 3a npenasHu nepuog kojum cy ocriobofhexm
3axteBa ctaHgapga MCO®W 9 go tpeHytka npumeHe MC®W 17 yrosopu o ocurypawy. C 063vpom aa
ucnywasa 3axTeBaHe cneunduyHe kputepujyme [pyLutBo ce oanyymno 3a kopuwhere ndyseha npumene.
Y cknapgy ca HaBaeHnm MCOU 9 he 6utn npumeneH nctoBpemeHo ca npumeHom MCOU 17.

PuHaHCcHjcKkn nsBeLlTaju Cy cacTaBrbeHN Y CKNagy ca Havyenom MCTOPUJCKOr TPOLLIKa, OCUM ako je Apyradvje
HaBeaeHo y pavyyHOBOACTBEHUM MONUTMKaMa Koje Cy AaTte y AarbeM TEKCTy.

OpyluTBO je y cacTaBrbaky OBMX (PUHAHCUjCKMX M3BelUTaja NMpUMeHMBano padyHOBOACTBEHE MOMUTHKE
o6pa3noxeHe y HarloMeHu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (QMHAHCUCKM u3BelTaju [OpylTBa Cy MCKasaHu Yy Xurbagama
AviHapa. [lnHap npeacTtasrba 3BaHUYHY (PyHKUMOHAanNHy 1 ussewTajHy BanyTy y Penybnuum Cpbujw.

OBwn hmHacujckm nsseLTaju ogobpeHn cy oA cTpaHe pykoBoAacTBa [pyLiTea.

YnopegHxu nogaum

YnopeaHe nogatke npeAcTasrbajy douHacujcku ussewTaju [pylwtea Ha AaH 1 3a roavHy 3aBpLUeHy Ha AaH
31. peuembpa 2021. roguHe.

Hauyeno cranHocTn nocnoBawa

duHaHCHjCKU U3BELLTajW Cy CacTaBIbEHM Y CKNady ca KOHLENTOM HacTaBka MocroBaa, Koju nogpasymesa
fa he [pyluTBO HacTaBMTU Aa Nocrnyje y HeorpaHU4eHoOM nepuoay y npeaBvarbueoj 6yayhHocTu.
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MpaBuna npouewnBaba U 3Ha4YajHe payyHOBOACTBEHE MpoOLeHe

lMpeseHTauunja buHaHCcHjckMX u3BellTaja 3axTeBa of pykoBoacTBa [pywTBa kopulherwe Hajborsux
Moryhux npoueHa n pasymH/UX NPeTnocTaBky, Koje umajy edpekta Ha npes3eHToBaHe BPeAHOCTU cpeacTaBa
n obaBesa kao u obenofarbvBarwe MOTEHUMjanHUX MNOTpaxuBawa M obaBe3a Ha OaH cacTaBrbaka
uHaHCKjCKUX M3BelUTaja, Kao M Mpuxoda M pacxoda Yy TOKy u3seluTajHor nepuopa. OBe npoueHe u
npeTnocTaBke Cy 3acHOBAaHE Ha MWCTOPWjCKMM W OCTanuMm WHopMaumjama pacnofioxMBuUM Ha AaH
cacTaBrbara PUHaHCHjcknx naseluTaja. CTBapHM U3HOCK Ce MOTY pPasnunkosaTy o4 npouereHux. MNMpouere
W MpeTnocTaBke Ce CTanHo mpevcnuTyjy. M3mMeHe KHMroBOACTBEHWX MpoLeHa Npu3Hajy ce y nepuoay
M3MeHe YKONMKO Ce 0O4HOCe CaMo Ha Taj mepvog, unn y nepvogy nsmeHe n 6yayhum nepuogmma ykonmko
n3MeHa ytnye Ha Tekyhu n 6yayhe nepuoge. Y HacTaBky Cy Npuka3aHe KibyvyHe npeTnocTaBke BesaHe 3a
OyayhHOCT 1 ocTanu n3Bopu nNpoLexwnBama, HEM3BECHOCTU Ha AaTym GunaHca cTawa Koje npeacraBrbajy
3HayajaH pu3uK, 3a MaTepujanHe Kopekumje naHoca nosuvuuja 6unaHca ctarwa y PUHAHCKCKOj FOAMHM.

UcnpaBka BpegHOCTU noTpaxuBawa

JpywTBo BpluM 0BpayyH ucrnpaBke BPeOHOCTU NOTpaxumBaa, Ha OCHOBY MpOLEHeHNX rybutaka ycnes
HemoryhHOCTM Kynaua (komuTeHaTa) Aa ucnyHe HeonxogHe obasese. [poleHa je 3acHoBaHa Ha CTapOCHO]
aHanusn noTpaxumBaha, VICTOpI/IjCKI/IM oTnncmma, KpeanTtHum cnocobHocTMMa KomuTeHaTa 1 npomMeHama y
ycrioBuma npopaje, npunvMkom yTBphuBara afeKBaTHOCTM UCMpaBKe BPEeOHOCTUM CYMHSMBUX UM CMOPHMX
noTpaxueara. OBO ykrby4dyje M npeTnoctaBke o BGyayheM noHalwawy kynaua v pesyntyjyhum byayhum
HannaTama. JpyLTBO NpoLekyje BPeAHOCT U HAaNNaTUBOCT NOTPaXuBaka No YyroBopuMa o peocurypaty u
ApPYrMM ocHoBaMa Yy ckrady ca YnyTCTBOM 3a NpoLekMBake NoTpaxuBara. PykoBoacTBo cmaTtpa ga
dopMmpaHa wucnpaeBka BpPeAHOCTU MNOTpaxvBaka afeKkBaTHO oOfpaxasa BpeAHOCT M HammaTuBOCT
noTpakusaa.

Pe3epBucaHe wreTte

Pesepsucama 3a WTeTe ce 04HOCE Ha pe3epBucak-a 3a HacTane anjaBrbeHe N pe3epBuUCar-a 3a HacTane
a HeI'IpVIjaBJ'bEHe wreTe.

CBaka npujaBrbeHa LuTeTa ce NpoLekyje nojeamHadyHo of ctpaHe [dpylwiTea, cryyaj no cnyyaj, yaumajyhm y
0631p OKONMHOCTY Be3aHe 3a LUTeTy, AOCTyMHe MHopMaLmje N UCTOPUJCKO UCKYCTBO O BEMWUYMHMN CIIMYHMX
wreTa. MNMpoueHa pesepse LWITETE 3a CBaKM Cryyaj NojeauHaYHO ce peJoBHO KOHTPOMULLE M axypupa Kaja
Cy pacnonoxvee HoBe MHdopMaumje. PesepBucama 3a wrete ce 6asupajy Ha uHdopmaumjama Koje cy
TpeHyTHO gocTynHe. MehyTum, kpajise obaBese no wTeTama MOry BapupaTtu Kao pesynTtaT HakHagHUX
npoMeHa pacnonoXuBMX YMkeH1La.

OpywTBo je npema “TpaBnnHuKy o 06pa3oBaky pe3epBucaHnx wreTa” obpadyHano pesepBmcaHe HacTane
HenpwjaBreeHe Wrete. HaBeaeHu MpaBunHuk ycarnalleH je ca Oanykom o TeXHUYKUM pesepBama HapoaHe
6aHke Cpbuje (,Cnyx6enu rmacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBauuja 3a HacTtane HenpujaBrbeHe LUTeTe je hopMMpaHa NMPMMEHOM nayllanHe MeTode Y CBUM
BpCTama ocurypawa (naywanHa metoga geduHncaHa OanykoM O TEXHUYKUM pe3epBaMa [AOHETOM Of
cTpaHe HapogHe 6aHke Cpbuje n pesepBe 3a HacTane HenpuvjaBrbeHe WTeTe obpayvyHaBajy ce Ha OCHOBY
nogaTaka O peLIeHVM U pe3epBUMCaHVMM HacTanuMm MNpujaBfbEHUM, @ HEpeLLeHWM LuTeTama), OCUM KOf
ocuryparba ayToOAroBOPHOCTM, rae cy NpunmMkoM obpadvyHa npumeneHe Chain Ladder meToga Ha ocHoBy
TpoyrrnoBa npwjaBreeHux wrteta, Chain Ladder metoga Ha OCHOBY TpOyrnoBa NUKBUAMPaAHWUX LITETa U
MeToaa oyekuBaHe KBOTe LUTETA, @ yCBOjeHn MeTop 3a 2021. roamHy je Chain Ladder meTona Ha ocHoBy
TpOyrnoBa NMKBMAnpaHuX LWTeTa. Pe3epBucara 3a HacTane HenpujaBrbeHe LUTETE Mo CBOjOj NPUPOaMN HOce
BEIMKN HUBO HEM3BECHOCTM 1 3a noTpebe npoueHe pe3epBucama HEONXOOHO je MPUMEHUTU pacyhuBamwe
aktyapa anmu wun pykosoacTtBa [pywrtBa. OcHOBHe mnpeTtnoctaBke kopuwheHe npunukom obpayyHa
pes3epBauuja 3a HacTarne HemnpujaBrbeHe LWTeTe Ce O4HOCE Ha Pas3Boj WTeTa.

®dep BpeAHOCT (PUHAHCU]CKMX MHCTPYMEHaTa

®ep BpeaHOCT PUHAHCUJCKMX MHCTPYMEHAaTa 3a Koje He NMOCTOjU akTUBHO TPXMLUTE je ogpeheHa npumeHom
ogroeapajyhux metoga npoueHe. [pywTBO npuMeryje npodpecuoHanHn cyg npunukom m3bopa
ogrosapajyhux metoga v npetnoctasku. Kog hMHaAHCKjCKUX MHCTPYMEHaTa Koju nMajy Matsy 06UM TproBuHe
W Ynje TPXKULLHE LeHe Cy CaMMM TUM Makse TpaHcnapeHTHe, yTBphuBare dep BpeaHOCTY je cybjekTnBHuje,
ofHOCHO 3axTeBa Behu cTeneH kopuwherwa NpoLEHe Yy 3aBUCHOCTU Of NUKBUMOHOCTU WHCTPYMEHTa,
KOHLEHTpauuje pu3nka, HECUIYpHOCTU Ha TPXULLUTY, NPETNoCTaBkN BE3aHWX 3a LEeHy M octanux dakropa
KOjW YyTN4y Ha KOHKpeTaH (OUHaHCUCKN NHCTPYMEHT.
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NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NOJTUTUKA
MC®HU 16-/TusuHe

MC®WN 16 JlnaunHr 3amerbyje MPC 17 Jlnsunr, UOPUL, 4 YTBphuBare ga nv yroBop cagpXu efnemeHTe
nuaunra, SIC 15 OnepaTtnBHM nuanHr-nogactuuaju, u SIC 27 MNpoueHa cylTMHe TpaHcakLumja Koja yKibydyje
npaBHu obnuk nuauvHra. CtaHgapg yTBphyje npuHumMne 3a npu3HaBake, Mepewe, npeseHTauuje u
oGenoparmBarba 3aKyna u 3axTeBa fa 3akynuu npusHajy BehuHy 3akyna y 6unaHcy cramba.

PauyHoBoacTBO 3akynogasua ce npema MCPU 16 3HauajHO He Mensa y ogHocy Ha MPC 17. 3akynogasal,
he n parbe knacudumkoBaTn 3akyne kao onepaTtvBHe uNuM (UHaAHCHjCKe NU3uHre kopucTehu crmyvHe
npuHumne kao MPC 17. Oakne MC®U 16 Huje nmao yTuuaja Ha 3aKkynHuWHE y Kojuma ce [pyliTBo Moxe
nojaBnTU Kao 3akynoaasal,.

OpywTtBo je yceojuno MCOU 16 kopuctehun modughukosaHu pempocrnekmueHU MemoO ycBajaka ca
AaTyMOM nHuumjanHe npumere of 1. jaHyapa 2021. roguHe. lNMpema 0Boj MeToan CTaHAapa ce npuMekryje
peTpoCneKkTUBHO, Y3 KyMynaTuBHW edekaT npBe NpuMmeHe cTaHgapha npua3HaTor ca AaTyMOM rnoveTka
npumeHe . [pywTBo je nsabpano Aa KOpUCTV NPaKTUYHW Npenas aa He npencnuTyje Aa nu je yrosop NN3uHr
Unu cagpxv nuauHr Ha aad 01. jaHyap 2021. roguHe. YmecTto Tora [pyLuTBO je NpUMEeHUno cTaHgapa camo
Ha yroBope Koje Cy M NpeTxoAHO MAaeHTUdMKoBaHu kao 3akyn npumeHom MPC 17 n UOPUL 4 Ha paH
noyeTHe NprYMeHe.

Mpunukom npee npumeHe MC®U 16 OpywiTBO je kopucTuno MoryhHoOCT nNpakTuyHe NpuMeHe 403BOIbEHE
CTaHAap4oM Kao LWTo cy ynoTpeba jeaHe AWCKOHTHE CTone Ha 4uTaB nopTdonuo 3akyna ca pasymHO
CMMYHUM KapakTepucTukama y 3aBUCHOCTW Of nepuoa Tpajaka NusnHra, ynotpeba nckyctsa npunvkom
AedvHucarwa nepuofa 3akyna y cuTyaumjama Kaga yroBop Caapxu onuuje 3a npoayxere WUnm npekvg
3aKyna v Criu4Ho.

OpywTBO je Ha AaH MpBe NpMMeEHe U3BPLUMIIO aHanu3y CBMX YroBopa Koju Cy MManun enemMeHTe 3akyna u
npu3Hano cee yroBope Koju jecy yroBopu o 3akyny y cknagy ca MC®U 16.

OpywTBO je npumeHuno fo3BorbeHa u3dyseha o npumeHe MC®U 16 Ha gaTym noyeTHOr Nnpu3HaBaka 3a
yroBope O 3aKkyny marne BpeJHOCTU 1 3a YyroBOPE O 3aKymny ca KpaTKoPOYHUM POKOM 3akyna.

Mpunukom mepewa obaBesa 3a 3akyn, [pywTBO MNpuMMEnyje WHKpPEMEHTarHy CTOMy 3adyXuBaka.
lMpoceyHa noHaepucaHa kamaTHa cTona Koja je KopuwheHa npunukoM OUCKOHTa obaBesa 3a NU3WHT
objekaTa M3HOCK N MOTOPHMX Bo3una nsHocu 4,00%.

Mo ocHoBy yroBopa o nn3uHry [pyLuTBo ce nojasrbyje Kao KOPUCHUK NUanHra. JpyLuTBo knacudukyje nnMsmHr
Kao dmHaHcKjcKky y criyyajy kafa je yroBopoM perynncaHo Aa ce Y OCHOBW CBU PU3NLIM U KOPUCTH MO OCHOBY
BMacHULWTBA Hag NpeaMeToM NU3nHra NpeHoce Ha KOpPUCHUKa nnsmHra. Cey ocTanm yroBopu O NU3NHrYy ce
KnacuuKyjy Kao yroBopu 0 onepaTtmBHOM FIU3UHTY.

JIN3nHr yroBopu Koju ce OZHOCE Ha 3aKyn MOCMOBHOI MPOCTOpa YrhaBHOM MpefAcTaBrbajy onepaTuBHM
nuauHr. Cea nnaharba TOKOM rogvHe Mo OCHOBY OMEPaTMBHON NU3WHra €BUAEHTMPaHa Cy kao TpoLlaK Y
GunaHcy ycnexa, paBHOMEPHO NPaBONMHMICKM TOKOM Nepuoja Tpajara NuanHra.

CpepncTBa Koja ce opKe No 0CHOBY YroBopa 0 (bMHaHCUCKOM NM3WHIY ce Mpu3Hajy Kao cpeactsa [pywTtea
no HMX0BOj dhep BPEOAHOCTU MUK, ako je Ta BPeQHOCT HMXKa No cafallhs0j BPeAHOCTU MUHUMATTHUX JTU3UHT
paTta, yTBpfeHNX Ha No4YeTKy Tpajaka yroBopa o nNuauHry. Ha gaH 6unaHca ctawa obaBesa 3a NU3NHF je
uckasaHa no cafallH0j BpeAHOCTM MUHMMAINHMX NN3NHF Nnahaksa.

JInanHr pate cy nogerbeHe Ha 4e0 KOju ce OAHOCU Ha (PMHaHCUjCKM TpoLlak U Aeo Koju ymamyje obaBesy
No OCHOBY (OMHAHCWCKOT NIM3MHra, Tako Aa ce NMOCTUIHE KOHCTaHTHa kKamMmaTHa cTona Ha npeocTanom geny
obaBe3e. PMHaHCKjCKM TPOLLAK Ce 1ckasyje AMPEKTHO Kao pacxod nepuoaa.

JpyLITBO Ka0 KOPVCHUK NMU3MHIa Ha NOYeTKy YroBopa BpLUM MPOLIEHY Aa NN je Y NuTaky YroBOp O JIU3MHIY
U cagpkv NIN3UHT. YTOoBOP O NMU3WHTY NN YTOBOP KOjW CagpXu1 NU3UHT MOCTOjU aKo YyroBOp NPEHOCU NpaBo
Ha KoHTpony ynoTtpebe npenosHaTrbMBe MMOBMHE TOKOM ofpefeHOr BPeMEeHCKOr nepuoga y 3ameHy 3a
HakHagy. Y uurby yTBpfuBarea ga nn yroBop Cagapv NpaBo yrnpaBrbaka v KOHTPOMe Haj Npeno3HaT/bUBOM
umoBvHOM [pywiTBO ce pykoBoau geduHuumjama koje cy gate y MCOU 16. Ha gaH noyeTtka Tpajara
NM3MHra BpLUM Ce Npu3HaBake cpefcTaBa kao npaea kopuwhera Koje ce cacToju of npasa kopuwhetra
OOHOCHOT CpeAcTBa, M obaBese Mo OCHOBY MM3WHra, Koja ce cacToju og obasese 3a nnahake Nu3unHra.
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3.1.

OpywtBo ogpefyje pok 3akyna kao nepuoz TOKOM Kora 3akyn He Moxe BUTU packMHyT ykrbydyjyhin:

a) nepuop 3a Koju ce nNpuMeryje onuuja 3a Npoayxewe 3akyrn, ako je onpasgaHo M u3BecHo Aa he
3aKynav, ICKOPUCTUTK Ty onuujy u

6) nepuod 3a Koju ce NpuMetbyje onuuja 3a packug 3akyna, ako je AOBOSbHO M3BECHO Aa 3akynay Hehe
WCKOPUCTUTK Ty ONuUUjy.

KoHkpeTHO 3a 3akyn objekTa ApYLUTBO NpuMeryje NpouerweHn Nepuof Tpajarka nu3uHra y cknagy ca
NMOCMOBHOM CTpaTerMjom u uckyctsoM [pywiTea OOK je 3a ayTomMobune npumerseH YroBOpPeHW MNepuop,
nuauHra.

NmoeuHa ca npasom kopuwhera

JpyLwTBO Npeno3Haje MMOBUHY ca NpaBoM kopuwhera Ha AaH noveTka 3akyna (Tj. AaTym kaga je ogpeheHa
MMOBMHa [OCTyNHa 3a ynoTpeby). imoBuHa ca npasom kopuwhera BpefHyje ce no HabaBHOj BpeaHOCTU
YMaHEHOj 3a akymynupaHy amopTtu3auunjy n rybutke oa ymawera BpegHoCTu 1 npunarohaBa ce 3a cBako
NOHOBHO Mepen-e o6aBe3a 13 3akyna. HabasHa Bpe4HOCT MMOBMHE Ca NpaBoOM KopuLLhera ykrby4yje 3HocC
npu3HaTnx obasesa 3akyna, NOYETHO HacTanux AMPEKTHNX TpolkoBa 1 nrnahaka 3akyna n3BpLUeHa Ha unu
npe MNo4YeTHOr 3aKyna, yMaweHuX 3a NpuMMIbeHe NoAcTuuaje 3a 3akyn. Y HabaBHy BpegHoOCT Takohe
YKIbY4yjy Y TPOLLKOBE AEMOHTAaXE U yKIakaka UMOBMHE Y3eTe Ha NN3UHT Kao 1 TPOLLKOBMW A0BONEeHa TakBe
VUMOBWHE Yy HEHO NPBOOUTHO cTane. VIMoBMHa ca npaBom kopuwherwa amopTusyje ce NponopLMoHariHo,
TOKOM Kpaher poka Tpajarba 3akyna unm npoLeHeHor KOPUCHOT BEKa MMOBUHE.

C o63vpom ga nponucaHa 6unaHcHa wema y obpacuy bunaHca ctaka He CapXy MMOBMHY Ca MpaBoOM
kopuwhena kao nocebHy cTaBky, [pyLUTBO je UCTY NpUKa3ano y OKBUPY HEKPETHUHA, NOCTPOjeHa U onpeme
(HanomeHa 6p 4.1).

Ob6aee3e 3a JIU3UH2

Ha paH noyeTtka nusuHra, JpywtBo npusHaje obaBese 3a NU3MHI MO Cafallhoj BpeaHocTn Byayhnx
nnahara No OCHOBY NU3WHra ca CTakeM Ha [AaH noveTka NnanHra, kKopuwheweMm MMNANLUMTHE OUCKOHTHE
CTOMeE KOja je cagpxaHa y NM3NHrYy v no MHKPEMEHTAaNHOj kKamaTHOj CTONK 3aayXuBama. [pyLuTea yKonmko
UMMNAVULUTHY OUCKOHTHY CTOMY CafpXaHy Yy NU3nHry Huje moryhe yTBpAMTW Ha NpuxBaTibUBO AOCTyNaH
HauyuH, yTBphyje MHKpemeHTanHy crony. YTBphuBawe ce BpLUM KOMOMHOBaHEeM nopataka M3 pasnuymTmx
eKCTepHMX n3Bopa rHaHcKpara npunarofeHnx 3a KOHKpPEeTHe yCroBe 1 Nepunoa Tpajaka Nn3nHra n BpcTe
MMOBUWHE Koja Ce y3Uma y NU3NHT.

Mnahawa nuauHra ykrbyyyjy ukcHa nnahawa ymMakweHa 3a CBa Npumarba NOACTMLAja 3a FU3UHT,
npoMeHrbMBa nnahawa NM3nHra Koju 3aBuce of UHAEKCa Unn cTorne, N U3HOCe 3a Koje ce o4ekyje aa he
6uTK NnaheHu Kao rapaHuuja 3a npeocTtany BpeAHOCT.

HakoH novyeTHor npm3HaBaka ob6aBese 3a NU3NHI ce amopTu3yjy MeToq edpekTBHe KamaTHe cTone. [Mopen
Tora, KMroBoACTBEHA BpeAHOCT obaBesa 3a NIN3NHI ce NOHOBHO Mepu ako MOCTOju U3MeHa, MPOMeHa poka
Tpajarba NusuHra, npomeHa nnahawa nuavHra (Hnp. npomexe y 6yayhum nnahawunma koje cy nocneauua
npomMeHe nHAeKkca unu ctone kopuwheHe 3a yTBphuBamwe TakBux nnahawa nuanHra) unu npomeHa y
npoLeHn onuuje 3a KyrnoBWHY TOr OCHOBHOI cpefcTtBa. EdekTn noHoBHOr mepewa obaBesa 3a NU3WHT
YKIbY4yjy Ce Yy BpeOQHOCT npusHaTe MMOBMHE ca NpaBoM kopuwihera, unu ce npusHajy y bunaHcy ycnexa y
cnyyajy Aa je umoBuHa ca npaBoM kopuwhera y Lenoctu amopTM3oBaHa u cBeaeHa Ha Hyny.

HekpeTHuHe, nocTpojerwa 1 onpema

OpywTtBo Ha gaH 31. geuembap 2022. rognHe Kao HW y yNOpeaHOM Nepuoay HemMa HEKpPETHWHE Y CBOM
BnaHvwTBy, anv og 01.01.2021. rogmHe carnacHo ogpeabtama MC®U 16 y NoCnoBHUM KibMrama n3BpLUEHO
je noyeTHO Npu3HaBake MOCMOBHOI NMPOCTOpa ca npaBoM Kopuwhena. Ha ocHOBy mpecTaHka yroBopa o
3akyny, OpywTBo je y Aeuembpy 2022.roavHe npecrano Aa npusHaje nocrnoBHU npocTop Yy ynuuu KHes
MuxannoBsa 6/2 n UCTWN NCKHMXUIO U3 MOCNOBHUX KHUra, a8 Ha OCHOBY CKIIOMSbLEHOr yroBopa O 3akyny u
AVNCKOHTOBAHUX HOBYHMX TOKOBA NOYErO je Aa NpusHaje NocnoBHU nNpocTop y objekTy , Tpu nucta gyBaHa“
y ynuum Bynesap kparba Anekcangpa 18/1.

OpywTBo je gaHa 19.10.2021.rognHe ycBoOjMno nameHe u gonyHe PavyyHoBOACTBEHE NONMUTUKE Y Aerny Koju
Ce OHOCU Ha MMOBWHY ca npaBoM kopuwhena carnacHo ogpenbama MCOU 16-JInsuHr.

Onpema ce wuckasyje no HabGaBHO] BPEAHOCTM YMar-€HOj 3a akymynvpaHy UCnpaBKy BpefHOCTW W
aKymyrnvpaHe eBeHTyanHe ry6uTke 36or ymarersa BpeHOCTH.
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HakHagHu TPOLLKOBM Ce YKIby4yjy y HabaBHy BpeaHOCT cpefcTBa Unu ce NpusHajy kao nocebHo cpeacTso,
y 3aBMCHOCTM OA TOra LUTa je NPUMMEHIbMBO, CaMo Kafa NocToju BepoBaTHoha aa he Opywteo y 6yayhHocTu
MMaTn eKOHOMCKY KOPUCT o/, TOr CpefcTBa U ako ce Hherosa BpeAHOCT MOXe noy3aaHo yTepanTtu. Ceu apyru
TpoLukoBu Tekyher ogpxaBara Tepete bunaHc ycnexa nepvoga y KoMe cy HacTanm.

JInsuHr no MCOW 16 HacTaje yroBOpoM KOjuM ce MpeHocu npaBo kopuwhewa ogpefheHe MMOBUHE TOKOM
YrOoBOpPEHOr BpPEMEHCKOr nepuofa y3 nnahawe HakHage Tj. 3akynHuHe. Oa 6 MMoBMHa ca npaBoMm
kopuwhena 6una npusHaTa Tpeba aa ucnyHu cnegehe ycnose :

a) KOPWCHUK MMOBMHE MMa CYLLUTUHCKE EKOHOMCKE KOPUCTW Of T€ UMOBUWHE Tj. 3aKynaL, MMa UCKIby4MBO
npaso kopuwhewa Te UMOBUHE,
6) 3akynau (KOPUCHUK) MMa npasa ynpasrbaka TOM MMOBUHOM TOKOM Nepuoaa Tpajaka 3akyna

MmoBrHa ca npaBoM Kopulherwa MOYeTHO ce NpusHaje of NPBOr AaHa Tpajakba 3akyna no HabGaBHO)
BPEeAHOCTU NpeaMeTHE MMOBUHE (Mo MeToAy NpeAMeTHOr Tpoluka). HaGaBHa BpeHOCT cacToju ce of :

- MoyeTHe nNpouexeHe BpeAHOCTM ob6aBe3e No OCHOBY NPeAMETHOr NU3NHTa;

- Csa nnahakba Koja je n3BpLuMO 3aKynaw, 4o AaTyMa noveTka Tpajawa NnsmHra (Hp aBaHCcHO nnahawse);

- CBW AMPEKTHM TPOLUKOBA KOjU MPOMCTUYY U3 NpeaMeTa 3akyna yMaweHu 3a CBe MonycTe of cTpaHe
3aKkynoaasLa;

- CBM npoLereHM TPOLLKOBM Koje b1 3akynaL, umMao 3a Bpahatse MMOBMHE Y NPETXOAHO CTake y cKrnagy
ca yroBopom O 3akyny.

Ob6aBe3a No OCHOBY NM3UHra NOYETHO CE Mepu MO AMCKOHTOBaHOj (CafallH0j) BpeaHocTn cBux Byayhnx
nnahana y Be3u ca npegmeTHOM umoBnHoM. Capalura BpeaHOCT cBux Oyayhux nnahawa oamepasa ce
npema AWCKOHTHOj cTonu. [InCKOHTHA CToNa je CTona Koja je caapaHa y yroBopy o 3akyny. AKO cTona Huje
AedvHucaHa YroBopoMm, [AMCKOHT Ce BpWKW MNOMONY WHKpeMeHTanHe CTomne Ha 3ajyXusawe.
MHKkpemeHTanHa ctona npeacraerba CTony Kojy 6u KOPUCHMK MU3MHra NNatmo NPUMKOM Mno3ajMibusama
cpefcTaBa Ha nepuoj Tpajakba 3akyna ca CNMYHUM rapaHumjama 3a KynoBuHY UMOBMHE Koja je npegmeT
nuauHra. Pa3snuka koja ce jaBrba u3mehy HoMnHanHe BpegHoOCTn obaBese 1 heHe NpoLeHeHe BPEAHOCTH
yTBpheHe AUCKOHTOBaHeM NpeAcTaBrba pacxo kamare.

MouyeTHa BpeaHOCT oGaBesy Mo OCHOBY 3akyna NpeAMEeTHE UMOBMHE U OWUCKOHTHY CTOMYy TOKOM Tpajarsa
nepuoza 3akyna noHOBO ce NpeucnuTyje ako Aohe A0 NPOMEHe YCIoBa U3 yroBopa O 3aKymny WMy ako nocToju
€KOHOMCKO OMnpaefae onuuje KyrnosuHe npeamMmeTHe UMOBUHE.

HakoH noyeTHor mpv3HaBat-a MMOBMHA Ca MpaBoM kopulwheka NpusHaje ce no HabaBHO] yMareHOj 3a
obpayyH amopTu3aumje 1 akymynupaHe rybuTke no ocHoBy obeaBpehera MMOBWHe Y cknaay ca oapeabama
MPC 36 - O6e3Bpehere MMOBUHE.

HakoH nodyeTHor npusHaBawa obaBesa MO OCHOBY NM3WHra HakHagHO MpusHasake obaBesa BpLUM Ce
nosehawem HNXOBE BPEAHOCTUM MO OCHOBY WMHKpPEMEHTarnHe kamaTe, a Ha OCHOBY CauYMHeHOr nnaHa
oTnnaTe aHyuteTa (rNaBHULE W KamaTte) MO OCHOBY NN3WHra U CMakEeHeM KhUrOBOACTBEHE BPEAHOCTU
oGaBes3a no OCHOBY M3BpLUEHNX nNnahamwa AeduHncaHmx yroBopoMm o 3akyny. Pasnuka namehy noyeTtHe
BpedHoCTU obaBe3e M weHe cafallkbe BPefHOCTU yTBpheHe AWCKOHTOM CTOMOM MpeacTaBiba pacxon
Kamare.

Moaudukaumja ob6aBese (MpencnuTBambe NOYETHOr MepeHsa) Mo OCHOBY NM3UHIA BPLUK CE Y Cryyajy ako
[iof)e 4o NpoMeHe ycrioBa M3 yroBopa O 3aKyrny Wi ako MoCcToju eKOHOMCKO OMnpaBaakse onLuuje KynoBuHe
npeaMeTHe UMOBMHE.

JpywTBO je n3BpLIMIO amopTu3aumjy NOCMOBHOM NPOCTOpa M onpeme ca npasBoM kopuwhera carnacHo
npoLie-eHOM nepuoay Tpajarba 3akyna.
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3.2.

3.3.

AmopTusaumja

O6payyH amopTu3auuje onpeme BpLUK Ce MPMMEHOM NPONOpLUMOHAaNHor MeToaa OTNMCMBaHa ca UurbeM aa
ce cpefcTBa OTNMLLY TOKOM HUXOBOT KOPUCHOT Beka Tpajawa. ObpayyH amopTusauumje nounkse o HapeaHor
Mecela y OOHOCY Ha MeceL, y KOjeM Cy HEKPETHMHeE, MOCTpOojeHa U onpema pacronoXveu 3a ynotpeby. Y
Toky 2022. roguHe Huje OMno NMpomeHa y cTornama amopTu3auuvje y OLHOCY Ha NpeTxodHy roguHe. Y
HacTaBKy Cy NPUMeH-eHe CcTone:

NPOLEHEHU BEK  AMOPTU3ALIMOHA

onuc TPAJAHA (roauHe) CTONA
1. HEMATEPUJANHA YNATAHBA
1.1. Ynarawa y pa3Bsoj 5,00 20,00%
1.2 JlnueHue 5,00 20,00%
1.3. CodTBEpP 5,00 20,00%
2. ONPEMA
2.1. MyTHWYKM ayTomMo6UnIn 6,45 15,50%
2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke ueHTpane n npunagajyhu
23. ypehaju 14,29 7,00%
TenedoHcke rapHUType u npunagajyhm
2.4, ypehaju 10,00 10,00%
Knuma ypehaju n octana onpema 3a
2.5. BEHTUMaumnjy 6,06 16,50%
2.6. Onpema 3a ogpxaBakse nNpocTopuja 5,00 20,00%

hunumu, Tenucu, cnvke u octane cTeapu
3a yKpallaBawe KaHLenapujckux
2.7. npocropuja 8,00 12,50%
2.8. KaHuenapujcku HamewTaj 10,00 10,00%
EnekTpoHCKM payyHapu, LTamnayu,
KOMWp anapaTtu n ocTana onpema 3a
2.9. obpagy nogartaka 5,00 20,00%
2.10. OcTtana (HenomeHyTa) onpema 9,09 11,00%
BaTporacHa onpema — cnpase, anapatu,
npubop n octana onpema 3a
2.11. NPOTUBMNOXapHY 3aLTUTY 8,00 12,50%

Ymamerwe BpeaHOCTU HepuHaHCHjCKe UMOBUHE

Ha cBakn patym GunaHca ctamwa [pywTBO Mpencnutyje KHUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBUHe Aa 6u yTBpAMIIO NOCTOje N HaroBeLwTaju Aa je gowno Ao rybrtaka ycnen ymamwera BpegHoCTu
HaBegeHe umoBuHe. AKO MOCTOje TakBe Ha3Hake, NpoLekyje ce HagoKHaaMBKM U3HOC cpeacTea da 6w ce
Morao yTBpAMTM €BeHTyanHu rybutak Hactao ymawereM. AKO Huje moryhe mpoueHuTn HagoKHaavBM
W3HOC MojeaunHor cpeacTea, [pywTBO NpoLekyje HagoKHaaNBIN M3HOC jeAnHULE Koja reHepuLle HoBall, a
Kojoj To cpeAcTBo npunaga. HagokHaausa Bpe4HOCT je HETO nNpofajHa LeHa unv BpegHocCT Y ynoTpebu,
3aBWCHO of Tora Koja je Buwa. 3a notpebe npoueHe BpegHOCTU Y ynoTpebu, npouerern byayhu HoBYaHu
TOKOBW [OWCKOHTYjy Ce OO cajallie BpegHOCTU NMPUMMEHOM AMCKOHTHE CTOoMme npe onopeavBama koja
ofpaxaBa Cafalluhtby TPXWLUHY MPOLEHY BPEMEHCKEe BPEAHOCTM HOBUa W pusmke cneuuduydHe 3a TO
cpencTso. AKoO je npouereH HagoOKHaAMBY M3HOC CpeacTBa (M jeavHule Koja reHepuvile HoBaL) Maksu
0f, KHUrOBOACTBEHOr M3HOCA, OHAa Ce KHMIoBOACTBEHM W3HOC Tora cpefcTsa (Mnu jeavHuue kKoja
reHepuLle HoBaL) ymaryje 40 HagoKkHaauBor n3Hoca. 'ybuum of ymarera BpeaHOCTV NpU3Hajy ce ogMmax
Kao pacxof, OCMM aKo CpefCTBO Huje 3eMIbulITe WNW 3rpafa Koja ce He KOPUCTM Kao MHBECTULIMOHAa
HeKpeTHMHA Koja je nckasaHa no peBariopn3oBaHOM M3HOCY, Y KOjeM cryyajy ce rybutak of ymawera
uckasyje kao cMaheHe Bpe4HOCTM HacTano pesanopusaumjom cpeacTsa.

KO,EL HakKHagHOrI nNOoHUWTEeHa ry6v|TKa o4 ymaweha BpegHOCTWU, KHUroBOACTBEHW W3HOC cpeacTBa
(jeanHnue koja reHepuwe HoBal) noBehaea ce 40 peBNANPaHOr NPOLEHEHOr HaAOKHAaAMBOT N3HOCA Tora
cpencTea, nNpu Yemy Beha KHMroBoACTBEHA BPEOHOCT HE Npemallyje KHUroBOACTBEHY BPEAHOCT Koja 6u
6una ytBpheHa ga y npeTxogHMM roguHama Huje 6uno npmusHatux rybutaka Ha Tom cpeacTsy (jeamHuLm
KOja reHepuLle HoBaL) ycnes yMaweHa BpeAHOCTH.

MoHuwTere ryéutka og ymarera BpeAHOCTM O4Max ce NpusHaje Kao NpuXofd, OCMM ako ce NpeamMeTHO
CPEACTBO He uckasyje no npoueHeHoj BPEOAHOCTH, Y KOjeM Cry4ajy ce NOHUWTEHEe ryOUTKa Of ymMarbeha
BpPEAHOCTU 1cKa3yje kao noBehake ycnen pesanopusaumje.

Ha paH 31. geuem6pa 2022. rognHe n 31. geuembpa 2021. rognHe, Ha OCHOBY MPOLIEHE PYKOBOACTBA
OpywTBa, He NOCTOoje HAUUMje Aa je BPeAHOCT ONpeMe 1 HemaTtepujanHux ynarawa obesppeheHa.
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3.4.

6)

8)

®DUHAHCUjCKN UHCTPYMEHTHU

OpywTBo knacudukyje ceoja hnHaHcujcka cpeacTea y cnefehe kaTeropuje: hvHaHCHjcka cpecTBa Koja ce
nckasyjy no dep BpeaHOCTM Kpo3 bunaHc ycnexa, noTpaxusawa, (hnHaHCcKjcka CpecTBa pacnornoxuea 3a
npoaajy U nHeecTuumje Koje ce apxe Ao gocneha. Knacuduvkaumja sasmcu o cepxe 3a Kojy cy puHaHcujcka
cpencTea npubasrbeHa. PykoBoaCcTBO BpLUK KnacudmKaLlmjy CBOjUX (PMHAHCUCKNX CpeacTaBa y MOMEHTY
WHULUMjanHor npusHaeawa. Mmajyhu y Buay 3BaHn4YHe nponvcaHe obpacue bunaHca ctawa, [pylTso je
CBa CBOja (hnHaHcwjcka cpecTBa, npukasarno y bunaHcy ctaka y OKBupy nosuuuja AyropovHun pmHaHcujckn
nnacMaHu, noTpaxmueara, (PUHAHCKJCKN NNacMaHn U FOTOBUHCKWN €KBMBANEHTU U FOTOBMHA.

PepnoBHa kynoBuHa 1 npofaja hMHaHcujcknx cpeacraBa ce NpusHaje Ha gaTym Tproeawa - 4aTyM kaja ce
OpywTtBo obaBesano ga he kynutn unu npogatu dwmHaHcmjcko cpeacTtBo. PuHaHcmjcka cpencTBa ce
MHUUWjanHO npu3Hajy no ¢ep BpedHoCcTU yBehaHOj 3a TpaHCakKuMOHe TPOLUKOBE 3a cBa (puMHaHCHjcKa
cpefcTBa Koja ce He uckasyjy no gep BPeAHOCTU Ynju ce edhekTn npomeHa y dpep BpeaHOCTU nckasyjy y
6bunaHcy ycnexa. 3ajMoBM M MOTpaxuBaka U MHBECTUUMje Koja ce Apxe Ao pocneha ce uvckasyjy no
amMopTU30BaHOj BpeaHOCTU KopulheweM MeToae epekTnBHE kKamaTHe cTone.

@uHaHcujcka cpedcmea pacrionoxusea 3a npodajy

duHaHcHjcka cpeacTBa pacnorfiokvBa 3a npoAajy Cy HedepuBaTHa (UHAHCWMjCKa CpeacTBa Koja cy
Ha3HayeHa Kao pacnonoxusa 3a NPOoAajy U HUCY KrnacudukoBaHa kao NoTpaxuBawa, MHBECTULMjE KOje ce
Apxe po pgocneha nnu duHaHcwjcka cpeacTBa koja ce mnckasyjy no dep BpeaHOCTU Kpo3 bunaHc ycnexa.
duHaHcKjcka cpefcTBa pacrnonoxuBa 3a Npofajy Cy nracMaHu 3a Koje MOoCTOoju Hamepa gpXawa Y
HeoppefeHoM BpeMeHCKOM nepuoay, Koju mory 6uTtn npogatu 36or notpebe 3a nuksugHowhy unu ycnen
NpoMeHe KamaTHUX CTona, 4EBU3HUX KypceBa Unu TPXKULLIHKX LieHa.

MoyeTHO Mepere hrHaHCHjCKNX cpeacTaBa Koja Cy pacnonoXxusa 3a npoaajy BpLue ce no dep BpegHoCcTn
yBehaHoj 3a TpaHCaKuMoHe TPOLUKOBE KOjU Ce OAMPEKTHO MOry mnpunucaTé HUXOBOj KYMOBUHW OOHOCHO
cTvuawy. HakHagHO mepense hrmHaHcujcknux cpeacTaBa Koja Cy pacnonoXxuea 3a Npogajy ce BpLum no gep
BpeaHocTn. ®ep BpegHoCT ce ofpehyje Ha akTUBHOM TpxuUWTY (6ep3un) U npeactaBrba NMoHyReHy LeHy
6ep3e Ha gaH BpeaHoBawa (OUHAHCUJCKOT CPEeACTBa UKW Y Cryyajy OACYCTBA aKTUBHOT TPXKULUITA, HA OCHOBY
Hajborbe npoueHe [pylwiTBa O M3HOCY (Dep BPEAHOCTM HaBeAeHUX yraraka KopuwherweM MeToaa
[AVCKOHTOBaHa HOBYaHMX TOKOBA.

Ho6vum n rybuum oa ycknahvearwa BpeAHOCTU NPU3Hajy ce Y KOPUCT, OAHOCHO Ha TepeT peBanopu3aLoHnx
pesepBu y OKBMPY Kanutana ceBe Ao oTyhera Tux pmHaHCujcknx cpeacTaBa kaga ce pesanopusauuoHe
pesepse npeHoce y 6unaHc ycnexa. lNpomeHa amopTnusoBaHe BpeOHOCTN OBUX PMHAHCUKCKMX cpeacTaBa
ce npu3Haje kao Npuxof oA kamaTa y bunaHcy ycnexa. Cmamere BpeAHOCTY yCrnes NocTojaka 06jeKTuBHor
JoKasa ymarera BpeHOCTH, Mpu3Haje ce kao Jobutak nnv rybutak nepuoaa.

@uHaHcujcka cpedcmea Koja ce Opxe 0o docneha

Ynarawa y xapTuje of Bpe4HOCTU Koje ce Apxe Ao aocneha BpeaHyjy ce no amopTM30BaHOj BPE4HOCTY,
kopuwherwem meToaa edeKkTuBHe KamaTHe cTone. AMOpPTM30BaHa BPedHOCT je HabaBHa BpeaHOCT
ymareHa 3a oTnnaTe rnaBHuUUe, KOpuUroBaHa 3a CBaky pasnuky mamefy HabaBHe BpegHOCTM U M3HOca
pocneha n ymaweHa 3a oOTnnaTe rnaBHMUE M 3a 6uno koju otnuc ycnen ob6esBpehuBama unu
HeHannaTueocTu. EdekTvBHa kamaTHa cTona je cTona Mo Kojoj ce OUCKOHTYje ovekmBaHu Tok Oyayhux
rotoBuHckux nnahawa go gocneha.

Mpuxoamn HacTanu y nepuoy Apxaka xapTuja og BpeAHOCTU y noptdonujy [pyliTea ce npukasyjy kao
npuxoau of kamata. CBe KynoBuHe 1 npofaje xapTuja og BpeAHOCTU Ce pavyHOBOACTBEHO €BUAEHTUPajy
Yy MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HaMereHa mpaosary

duHaHcHjcka cpeacTBa HaMehweHa TproBaky MpeacTaBrbajy Aeo nopTdonuvja pmHaHCHjckux cpeacrasa
Kojuma [dpyliTBO ynpaBrba 1 3a Koju NocToju Aokas aa cy:

- CTeyeHa ca unrbeM npogaje u/unv noHoBHe KyrnoBuHe y 6rimckoj byayhHocTw,

- dumHaHcHjcka cpecTBa 3a KPaTKOPOYHO OCTBapvBare A0OWUTU nnu

- AepuBaty hMHaHCUjCKUX cpefcTaBa U AepuBaTy puHaHCKjckMx obaBe3a (OCMM ako MpeacTaBrbajy
[1e0 ePeKTUBHOT XELINHI MHCTPYMEHTa).
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duHaHcHjcka cpeacTBa HaMereHa TproBaky ce MHULMjanHo BpeaHyjy no dep spegHocTn. Pep BpegHoCTH
KOA, OBOT TUNa PMHAHCU|CKNX CpecTaBa He YKIbydyje TpaHCaKLMOHEe TPOLLKOBE KOju Ce MOry AUPEKTHO

npunucaT KynoBuHW/CTULaKY/U3naBawy uHaHcujckor cpeactBa. OBWM  TPOLIKOBM Ce Y LEMNOCTM
eBUAEeHTMpajy Ha TepeT GunaHca ycnexa Yy TPeHyTKy KynoBuHe/cTUuawa/m3fgaBarba. Pep BpegHoCT
hMHAHCUJCKOT MHCTPYMEHTA NPUMMKOM MHULMjalHOT Npu3HaBatsa je yobuyajeHa TpaHCcaKUMoHa LeHa.

HakHagHO mMepene (hMHAHCUJCKMX CpeAcTaBa HaMEHEHWX TproBawy ce BpLuu no dep BpegHocTn. dep
BpeaHOCT ce oapefyje Ha aktuBHOM TpxuwTy (6ep3un) n npeacrtasrba noHyheHy ueHy Gep3e Ha AaH
BpeaHoBawa dmHaHcujckor cpeactea. [NpomeHe dep BpeaHOCTU (PUHAHCUJCKMX cpeacTaBa HaMeHeHUX
TproBaky 0byxBaTajy ce y KopucT/Ha TepeT GunaHca ycnexa nepuoaa y Kome cy Hactane.

lNompaxueara u nnacmMaHu

[MoyeTHO Mepewe noTpaxuBawa W NnacmaHa M BpwM ce no HabaBHOj BpegHocTu yBehaHoj 3a
TpaHCaKLUMOHEe TPOLLKOBE KOju Ce ANPEKTHO MOTYy NpUNncaTu HUXOBOM U3faBaky). HakHagHoO BpegHoBame
noTpaxumeawa W nnacmaHa BpLIKM Ce MO amopTU3oBaHOj HabaBHO] BpegHOCTU MPUMEHOM edeKTUBHE
kamaTtHe cTone EcekTmBHa kKamaTHa cTona je KamaTHa CTona Koja ANCKOHTYje npouereHe Byayhe HoBYaHe
TOKOBE (MpUNuBE U OANMBE) Ha MHULMjAITHY KhUroBOACTBEHY BPEAHOCT KpeauTa unv nnacmMaHa (cagallby
BPEAHOCT), 32 O4EKUBAHW BEK Tpajakba kpeauta unuv nnacMana. Jobuum n rybuum ycnen amopTtu3auumje ce
NpuW3Hajy Y HETO U3HOCY Y KOPUCT U/Unun Ha TepeT bunaHca ycnexa. MNpuxoan No OCHOBY kamaTa M HakHazja
o6payyHaBajy ce NpMMeHOM edPEKTVBHE KaMaTHEe CTOMNe Ha aMOpPTU30BaHy BPeAHOCT.

KpaTkopoyHa noTpaxvBakwa Mepe ce No BpedHOCTMMa M3 opurMHanHe daktype. AKO Ce BPELHOCT Yy
daKTypu uckasyje y CTpaHoOj BanyTu, BpLUX Ce npepayvyHaBake Mo Kypcy Baxehem Ha OaH TpaHcakuuje.
lMpomeHe aeBnsHOr kypca of AaTyma TpaHcakuuje Ao faTyma Hannarte notpaxvBaha Uckasyjy ce kao
KypCHe pasnuke y KOpPWUCT Npuxoaa unm Ha TepeT pacxoga. MNoTpaxuBama nckasaHa y cTpaHoj BanyTu Ha
AaH bunaHca npepayyHaBajy ce npema Baxehem Kypcy, a KypCHe pasnuke npuaHajy ce Kao MpuXoA unm
pacxof nepuoga.

Ucnpaeka epedHocmu nompaxuearba

Ykonuko noctoju BeposatHoha ga [pywTBo Hehe 6UTK y cTawy Aa Hannatu cBe Aocnerne usHoce npema
YrOBOPEHWM YCMOBMMA, PyKOBOACTBO NPOLEHYje N3HOC UCTpaBKe BPEAHOCTM KOjOM Ce NoTpaxuBaha CBoAe
Ha peanHy BpeaHocT. [pylWwTBO npouekwyje BPEAHOCT M HannaTMBOCT MOTpaxuBawa, OAHOCHO
oproeapajyhy nojegmMHayHy Bpe4HOCT TUX NOTpaXuBakwa Ha OCHOBY MNojeanHaYHe NpoLeHe OY>XKHUKA.

OpywTBo he BpLITK NojeanHaYHy UCNpaBKy BPEAHOCTU NOTPaXMBakba y BUCMHMW LIENOKYMHOr NOTPaXunBaka
no nojeauHayHoj hakTypu 3a: noTpaxuBama koja Hucy HannaheHa y poky og 90 gaHa o AaHa gocnenocTu
1 NOTPaxwuBaka ca CyMHUBUM U CMIOPHUM NPaBHUM OCHOBOM.

MojeanHauHa ucnpaeka BpegHocTu he ce BpWMTW kaga MocToju objekTMBaH Ooka3 Aa je Oowno Ao
yMakeHa BPeaHOCTU, OOQHOCHO Moryhe HeHannaTMBOCTU NOTPaXmBama.

3a noTpaxuBara Koja Cy HacTana M3 OCHOBHe JenaTHOCTM , a Koja Hucy obyxsaheHa nojeguHavyHoOM
ncnpaskoM, [pyLTBo he BPLIMTW NPOLEHY BPEAHOCTU Y AarbeM TEKCTY (OMLUTa UCTpaBka) Ha HUBOY YKYMHUX
NoTpaxwvBaksa jefHOr NOCNOBHOT NapTHepa y Aarbem TeKCTy (OY>XHUK) npema criegehvm kputepujymmma:

—  ncTopuje capafHe ca AY>XHUKOM;

— Jouke y uamvpusary gocnenux obasesa;

—  bmHaHcKjcke cNOCOBHOCTM AYXKHMKA;

— 3Hauvaja capapgtbe ca AyxHukom 3a byagyhe nocnosamwe [pywiTBa.

Mog VICTOpI/IjOM capagke Cca AyXXHUMKOM noapasymeBa ce O4HOC HannaheHnx n cbaKTypmcame gocnennx
noTpaxueakwa y nocnegHe 3 roguHe KOje nperxoae rognHu o6paqua ncnpaBske.

OBa noTtpaxuBara ce knacudukyjy y cnegehe kateropuje:

l. KaTeropuja

— nOTpaxuBaka O AYXHWKA Koju uma Aobpy nctopujy y nsmmpusary obasesa;

— noTpaxwuBaka oA AYXHWKa ca KojuM je capagta 3HadvajHa 3a 6yayhe nocnosare ApyLITBA;
— NoTpaxuBaka O AYXHWKa Ynja je huHaHcmjcka cnocobHoCT 3agoBorbaBajyha;

— NoTpaxuBaka of AYXHWKa KOju CBOje MaTepujanHo 3HayajHe obaBese n3mupyjye ca 4oLH0M HajBuLLe
po 180 paHa.
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Il.  Karteropuja

— noTpaxuBawa Of AY>XHWKA Ymnja hnHaHCKjCka CNOCOBOHOCT HUMje 3agoBorbaBajyha, anu ce He ouekyje
HEHO NoroplLuaHke, OCUM NoTpaxvBaka o4 HECONBEHTHOT U HENMMKBUAHOT OYXHMKa

— noTpaxuBawa O OY)XHUKA KOju CBOje MaTepujanHo 3HadajHe obaBese uammpyje ca gourom go 360
AaHa.

. Karteropwuja

— [NoTpaxuBara of Ay>}HuKa Ymja huHaHcujcka cnocobHOCT Huje 3agoBorbaBajyha,
— noTpaxuBaka 04 OYXHUKa KOju CBOje MaTepujanHo 3HavajHe obaBese M3MUpyje Ca KallkeHneM 04
npeko 360 gaHa;

Kop ogpehvBatsa MaTepujanHo 3HavajHMx obaBesa nocMatpa ce npupoaa obasesa, H1xoBa BUCUHA U BPoj
[OKyMeHaTa no KojumMa cy oGaBese HacTarne.

OnwTa ncnpaska ce BpLuM npema cnegehum npasmnuva 3a:

l. KaTeropujy oa 0 o 30%;
Il.  Karteropwjy og 31% go 70%;
Ill.  Kateropwjy og 71 go 100%;

CBa HeHannaheHa NoTpaxuBaka Of jefHOr OyXHKKa ce Krnacudukyjy y ogpefeHy Kkateropujy Ha OCHOBY
npeosnahyjyher kputepujyma.

omosuHa u 20moOBUHCKU eKkgugsasieHmu

[Moa roTOBMHOM U FOTOBMHCKMM €KBMBamneHTMMa ce NnoapasyMeBajy HOBYaHa cCpefcTBa y AMHapuma u
CTpaHoj BanyTu, cCpeacTBa Ha AMHAPCKUM 1 AEBU3HUM pavyHUMa KOA, MOCMOBHUX GaHaka.

FOTOBMHA W TOTOBMHCKM E€KBMBAaneHTVW y Aomahoj BanyTu u3paxasajy ce Y HOMMUHAmHOj BPeLHOCTU Y
LAVHapumMa.

['0TOBMHA ¥ TOTOBMHCKM EKBMBANEHTN y CTPaHOj BanyTu Ce NpoLenyjy NpUMEHOM Cpearer kypca HapogHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

[pouerwnBare nosmumja roTOBUHE BpLUM Ce:

— roToBuHa y gomahoj BanyTu ce npoueryje N0 HOMUHANHOj BPeAHOCTH,

— roTOBMHA y CTpaHOj BanyTu ce npouekyje NpuMeHoM cpefmer kypca HapogHe 6aHke 3a ogHOCHY
BanyTy Ha AaH bunaHca,

— CcpeacTBa Ha AEeBM3HUMM pavyHUMa Kog NocrnoBHMX B6aHaka npouemwyjy ce N0 HOMWHAMNHO] BpeAHOCTH
npumMeHoMm cpeamnser kypca HapoaHe 6aHke 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBa HakHaHa Bpe4HOBaHa Nnosuuuja roToB1HE 1 rOTOBUHCKUX EKBMBANeHaTta Ha AaH GunaHca npusHajy ce
Kao nNpuxoau unm pacxoam y 6unaHcy ycnexa.

@uHaHcujcke obasese

Moa cduHaHcmjcknm obaBe3ama cmaTtpajy ce AayropodHe obaBese (06aBe3e npema NoBe3aHWM MpPaBHUM
nMuuMmMa 1 npasBHUMM NuuMMma ca ysajamHMM ydelwhem, AyropovHW kpeautu, obasese Mo OyropoyvyHUM
xapTvjama of BpeAHOCTUM W ocTane pyropodyHe obaBese), kpaTkopoyHe obaBe3e W3 MOcrnoBaka
(nobaBrbaum n octane obaBese 13 NOCNOBaHA) U OCTane KpaTkopoyHe obaBese.

KpaTkopoyHuM oGaBe3ama cmaTpajy ce obaBese koje 4OCMNeBajy y PoKy of roauHy AaHa og AaHa unHuate,
OQHOCHO O[] AaHa roauLiH-er bunaHca.

duHaHcmjcka obaBesa je cBaka obaBe3sa koja npeAcTaBrba yroBopHy obaBesy:

a) npepaja roTOBMHE UNW Apyror (OMHAHCUJCKOr CPpeacTBa APYroM nuvuy Wnu
0) pa3meHa (pMHaHCHjCKNX MHCTpyMeHaTa ca ApPYrMM NMpaBHUM fMuuma.

MpunukoMm no4veTHOr npusHaBawa obasesa [pylwITBO Mepu uHaHcujcky obaBesy no HeHoj HabaBHO]

BpeaHOCTU KOja npeactae/ba nowTeHy BpeaHOCT HagoKHaje KOja je npumMIbeHa 3a wy. TpaHcakunoHn
TPpOLLUKOBU npe/:lCTaBrbajy pacxone nepuoaa y kome cy nnahexu.
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HakoH no4yeTHor npu3HaBaka [pyliTBO Mepu cBe huHaHcujcke obaBe3e NO aMOPTU30BaHOj BPEOHOCTMH,
ocuM obaBe3a Koje ApXu pagu TproBaka 1 AepuBara Koju npeacTtaBrbajy obasese koje Mepy No noLTeHoj
BpeaHocTu. [pywtBo Ha AaH 31. geuembap 2022. roguHe 1 3a ynopeaHu nepuof Hema obaBesa Koje ApXu
pagu TproBaka 1 AepuBarta Koju npeactaBrbajy obaBese Koje Mepu no dep BpeaHOCTU.

lNpecmaHak npusHagara

duHaHcKjcka cpeactBa M obaBese ce eBUAeHTVpajy Yy OunaHcy cTamwa [pyliTBa, of MOMEHTa kaga je
OpywTBO YroBOpHUM oapenGama Be3aHO 3a Taj MHCTpYMeHT. PuHaHcujcka cpefcTBa NpecTajy Aa ce
npusHajy kaga [pywTtBo M3ryGu KOHTPOMY Had YroBOPHUM MpaBuMa Hag TUM WHCTPYMEHTMMA, LUTO ce
[leLlaBa Kaaa cy npasa kopuwherba MHCTpyMeHaTa peanusoBaHa, CTeKna, HanyLuTeHa Unm ycTynrbeHa.

duHaHcmjcka obaBesa npecTtaje ga ce npu3Haje kaga OdpywTtBo ucnyHn obase3y unu kaga je obaBesa
nnahata npegsuheHa yroBOpoM YKUHYTa Unn UCTEKNa.

TexHUYKe pesepBe

Wmajyhu y Buay 3BaHnyHe nponmcaHe obpacue 6unaHca ctana, [IpylWwTBO je CBe CBOje TEXHUYKE pe3epBe,
npvkasano y OunaHcy cTawa Yy OKBUpY Mo3uuMja OyropovHa pesepBucara M MnacvMBHa BpeMeHcKa
pasrpaHuyetsa.

OpywTBo je hopmmparno TexHUYKe pesepse y ckragy ca 3akoHOM o ocurypaty, Oanykom HapoaHe GaHke
Cpbuje 0 TEXHUYKMM pe3epBama U crnegehum NpaBUMHULMMA:

— TMpaBunHKK o hopmuparby U HauMHY obpadvyHa MaTemaTuuke p e3epBe;
— TMpaBunHKk o oGpasoBaky pesepBu 3a NPEHOCHE peMUje;

— TMpaBunHKk o o6pasoBaky pesepBu 3a HEUCTEKNE P U3UKE;

— MMpaBunHKk o oGpasoBaky pesepsu 3a GoHyce W NonycTe;

— TMpaBunHKK o o6pasoBaky pesepBUCaHMX LU TeTa;

— TMpaBunHKk o oGpasoBaky pesepBU 3a U3paBHaHE pU3KKa.

TexHuuke pesepBe ce opmupajy Mo BpcTaMa ocurypama, a HMXOBO noBeharbe ce BpLUM Y KOpUCT
pacxofa, a CMareHe, OAHOCHO YKnAare BpLUM Ce Y KOPUCT Npuxoda nepuoga .

Mamemamuyka pe3epea

MaTemaTuuka pesepsa [pywTtBa ce yTBphyje Ha ocHoBy [paBunHvka o obpasoBakwy MaTemaTuyke
pesepBe foHeTor Ha ocHoBy Opnyke HapogHe 6GaHke Cpbuje o TexHudkum pesepBama. ObpadyH
mMaTemaTundke pesepBe BpLUK LefeHT no Baxkehrm TeXHUYKMM ocHoBaMa Koje je ogobpuna HapoaHa 6aHka
Cpbuje. Y cknagy ca npakcoM peocurypaBadva obpadyHaTy MaTemaTuyky pesepBy ca MOTNMCOM
oBrnawheHor akTyapa UefeHT gocTaBrba peocurypasady [llacvBHa MaTemaTtuyka pesepBa LefeHTa
npeacTaBrba akTMBHY MaTtemMaTuyky pe3epBy [pyliTea. Y cknagy ca 3akOHCKOM perynaTtuBOM MpeHocHa
npemMuja YMHM cacTaBHU €0 MaTemaTuyke pesepse.

MaTemaTuuka pesepBa ocurypara 3akiby4YeHWX y CTpaHoj BanyTu obpadvyHaBa ce noceGHO 3a cBaky
BanyTy U Uckaayje y Toj BanyTu 1 y AvHapuma, npeMa 3BaHUYHOM CPELHEM Kypcy AMHapa Ha AaH obpavyHa
OBe pe3epBe.

[lpeHocHa npemuja

Pe3sepBe 3a npeHocHe npemuje ce yTBphyjy Ha ocHoBy lNpaBunHuka o0 o6pa3oBamy pe3epBu 3a NPeHOCHe
npemuje goHetor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje o TexHUYKMM pesepBama.

O6GpayyH pe3epBu 3a NPEHOCHE MpemMuje BpLUM Ce MpeBacxogHO MeTogoM pro rata temporis. OBom
MeToaoM ce yTBphyjy pesepBe y crydajeBvMa paBHOMEpPHE pacnogerne puanka TOKOM BpeMeHa, LUTO je U1
KapakTtepuctuka noctojeher noptderba [dpywTea. Kog yroBopa 0 peocurypawy Ko KOjUX ce BUCMHA
nokpvha mema y TOKy Tpajaka peocurypama, MeToz pro rata temporis npumemsyje ce y cknagy ¢ npoMeHoMm
BMCWHe nokpuha y TOKy Tpajawa ocuryparwa. ObpayyH NnpeHoCHe npemuje BpLuM Ce U CriydajeBrMa kaga
ce BucuHa ocwurypasajyher nokpuha nvHeapHO Mewa y TOKy Tpajawa nokpuha, npuMeHoMm nocebHor
obpacua. 3a cneuunduryHe crnyyajeBe Merara BUCMHE MoKpuha TOKOM nepuoaa ocurypama omoryheHe cy
W MpUMEHe ApYrux akTyapcku Npu3HaTnx Metoaa.
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OcHoBuLy 3a oGpadyH OBMX pe3epBu NpeacTaBrba yKynHa npemuja peocuryparsa yTepheHa yrosopom o
peocurypaty.

lMpeHocHa npemwja npeacTasrba A0 NpeMuje Koju ce OAHOCK Ha HapedHu obpadyHcku nepuog. Y cknagy
ca aKkTuMa MOCNOBHE MNONWTMKe, obpayyH NpeHOCHe Mpemuje BPpLIM ce nocnedwer fgaHa Tekyher
obpayyHckor neprofa 1 Ha AaH NnpeHoca nopTgersa.

Pe3sepege 3a Heucmeksie pusuke

Pe3sepBe 3a HeucTekne pusuke ce yTBphyjy Ha ocHoBy [NpaBunHuka o obpasoBatry pe3epBu 3a HeucTekne
pusunke goHeTor Ha ocHoBy Oanyke HapoaHe 6aHke Cpbuje o TexHudkum pesepama ( ,Cnyx6eHn rnacHuk
PC*, 6p. 42/2015 n 36/2017).

O6pauyH pesepBu 3a HEUCTEKNe pu3nKe BPLUM Ce METOLOM KOjOM Ce NpoBepaBa [0BOSbHOCT MpeHoCHe
npemuje 3a odekuBaHe pacxoge [pywTeBa y HapegHoOM nepuody Ha WMMe OYeKMBaHWX TPOLUKOBa W
OYeKMBaHUX U3HOCA LUTETA, a No yroBopuma u3 Tekyher nepuoaa.

Pe3sepBe 3a HeucTekne pusmke ce obpasyjy camo y criyyajy kaga ce obpayvyyHoOM yTBpOUW Aa je OYeKMBaHU
M3HOC LUTeTa M TPOLUKOBA Yy HapeQHOM nepuody no yroBopuma u3 Tekyher nepvoga BuWKM oA M3HOCA
pes3epBu 3a NPEHOCHE npemuje.

OuyeknBaHM N3HOCK TPOLLKOBA Cce YTBPRYjy kao 36Mp oyekmBaHMX TPOLLKOBA yrpaBe 1 O4YEeKMBaHNX OCTanmx
TpolukoBa cnpoBofera. O4yekrBaHM TPOLLKOBW yrpaBe 1 OCTanu TPOLLKOBW CrpoBofera ce npouekyjy Ha
OCHOBY Yy4yelwha ocTBapeHuMx TPOLUKOBA y MepogaBHOj npemuju y Tekyhem oGpayvyHCkom nepuogy wu
NPVMMEHOM UCTOT Ha MPEHOCHY Npemujy.

OuyeknBaHn nM3HocK WiTeTa obpadvyHaBajy ce kopuwheweM Havena akTyapcke CTpyke W mpasuna CTpyke
ocurypara, NpMMEHOM peneBaHTHUX akTyapCKUX W CTaTUCTMYKMX meToda. Kopuctn ce Tporoauissu
OCTBapeHu Npocek pauuja WTeTa No BpcTama Ocurypara Ha Kpajy cBake NOCroBHE rogvHe, Kao MepogaBHu
nokasarterb O4ekMBaHoOr pauuvja y 6yayhem nepuogy.

Pesepsucare wmeme

Pe3epBe 3a HacTane npujaBrbeHe, a HepelleHe wTeTe yTBPRYjy Ce Ha OCHOBY MpoueHe U AobujeHnx
npuvjasa of cTpaHe LefeHTa.

Pes3epBe 3a HacTane npuvjaBrbeHe, a HepeLleHe WTeTe yTBphyjy ce Ha OCHOBY NoJaTtaka O pe3epBuUcCaHUM
wtetama fobujeHnx o cTpaHe LefeHTa kao 1 y3rMarkeM y 003up CBMX NO3HATMX U peneBaHTHUX nogaTtaka
0 CBaKoj NojeAnHayHoj LTeTn, NpoueHe 1 4obujeHux npujaBa of CTpaHe LefeHTa .

PesepBauuja 3a Hactane HenpuvjaBrbeHe wWTeTe je hopMMpaHa NMPMMEHOM naylanHe MeTode y CBUM
BpCTama ocurypawa (naywanHa metoga aeduHucaHa OanykoM O TEXHUYKMM pe3epBama AOHETOM Of
ctpaHe HapogHe 6aHke Cpbuje 1 pesepBe 3a HacTarne HenpujaBrbeHe WTeTe obpavyHaBajy ce Ha OCHOBY
nogaTaka O pelleHMM M pe3epBUCaHUM HacTanMM MpujaBrbEHUMM, @ HEpELLEHUM LUTETama), OCUM Ko
ocuryparba ayToOAroBOPHOCTY, rae cy NpunmkoM obpadyHa npumerseHe Chain Ladder meToga Ha ocHoBY
TpoyrrnoBa npujaBrbeHux LWTteta, Chain Ladder meTtoga Ha OCHOBY TpoyrroBa NUKBMAMPaHWUX LITETa U
MeToaa oyekuBaHe kBOTe LWITETA, a ycBojeHn meTtop 3a 2020. roamHy je Chain Ladder meToga Ha ocHOBY
Tpoyrnosa nuksmMampanunx wreta. Chain Ladder metoga ysuma y o63up pelueHe n npujaBrbeHe wwTeTe
HacTane no roguHama, ¢ TMMm aa ce 3a nodetHy 2009. rogmHy y3uMMmajy pelleHe wtete HacTtane y 2009.
rOAVHW 1 paHujum roguHama.

OpyLuTBO Yy CBMM YroBOpMMa O peocuryparby AoMahe ayTOOAroBOpHOCTM nMa yroBopeHy Sunset Clause —
Mo Kojoj je poK 3a NpujaBy LUTETE Of CTpaHe UefeHTa 5 roauHa, a HakoH Yera peocurypaBad BULLE HEMA
o6aBesy no wteTama.

Pesepee (pesepsucar-a) 3a u3pasHar-e pusuka

MpaBunHnkom o 0bpayyHy pe3epBu 3a n3paBHaH-€ pU3unKa perynviie ce nocTynak u HauuH pesepsauuje 3a
n3paBHawe pusnka koje ce yTBphyjy 3a peocurypawe kpeguta. PesepBauuja ce opmupa, 0QHOCHO
nosehaBa camo y criyyajy ocTBapeHa No3NTMBHOI HETO pe3ysTaTta y OBOj BPCTU OCUrypama.
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3.6.

3.7.

a)

BeHecduunje 3a 3anocneHe
Kpamkopo4He 6eHegbuyuje 3a 3anocrieHe

KpaTkopoyHe OeHedmLmje 3a 3anocneHe Mepe ce Ha HeOUCKOHTHOj OCHOBM M NPU3Hajy Kao pacxop kaja je
pocTtynHa oarosapajyha ycnyra. KomnaHwuja npusHaje obaBesy 1 TpoLlak 3a M3HOC 3a Koju ce oyekyje aa he
6uTtn ucnnaheH kao G6oHyc unu kao feo Oo6uTK ako [pylUTBO UMa TPEHYTHY 3aKOHCKY WIU U3BeOEHY
o6aBe3y fa u3BpLUM TakBa nnahara kao pe3ynTaT NpoLnmx ycrnyra 3anocneHnMa n ako oAroBOpHOCT ce
MOXe NPOLEHUTN BEPOJOCTOjHO.

HeduHucaHu nnaHoeu donpuHoca

Y cknagy ca nponucuma Koju ce npumewnsyjy y Penybnuum Cpbuju, Opywteo je y obase3n ga nnaha
JonprHoce apXaBHuM doHAoBMMA Kojuma ce 06e36efyje coumjanHa curypHocT 3anocneHux. OBe obaBese
YKIbyYyjy OOMpuvHOCE 3a 3arocrneHe Ha TepeT nocrnojasua, y M3Hocuma obpadyHaTum Mo ctornama
NponncaHnM peneBaHTHUM 3aKOHCKUM nponucuma. [pylwTteo je, Takohe, obaBe3Ho ga of GpyTo nnata
3anocreHmx obycTaBn AOMNPUHOCE U Aa UX, Yy UMEe 3anocreHux, ynnatm TmMm doHgoBuma. [JonpuHocK Ha
TepeT nocrnogasua v JOMPUHOCK Ha TepeT 3anoCreHor Ce Kibbke Ha TepeT pacxoda nepvoga Ha Koju ce
ofHoce.

HeduHucanu nnaHoeu 6eHegpulyuja

Y cknagy ca KOreKTUBHMM yroBopoM, [pywiTBo je y obaBesn ga vcnnatv OTNPEMHUHE MpW ognacky y
MeH3ujy y BUCMHM ABe npoceyvHe 3apage y Penybnuvum Cpbuju npema nocneatem objaBrbeHOM noaTky
penybnunukor opraHa HagfexHoOr 3a MocrioBe CTaTUCTUKE, UMW TPU MeceyHe 3apafe Kojy je 3anocreHu
OCTBapuo 3a Mecel, Koju NpeTxoau meceuy y KOM ce ucnnahyje oTnpeMHWHa, OOQHOCHO Y BUCUHW Tpu
npoceyHe 3apage vcnnahexe y [lpyluTBy 3a MeceL, Koju npeTxoamn MeceLy y KoM ce ucnnahyje oTnpemMHuHa,
aKo je TO 3a 3arnocreHor NoBOSbHYUjE.

Mopep Tora, ApywTBo je y obaBean ga ucnnatu u jybunapHe Harpage 3a 10, 20 n 30 roguHa HenpekugHor
pagay OpywTey. JybunapHa Harpaga ce yTBplhyje Ha OCHOBY U3HOCa NpoceyHe MeceyHe 3apaze [pyLTea,
OoCTBapeHe y MeceLly Koju NpeTxoan MeceLy ucnnaTe, U To y pacrnoHy Of jejHe A0 Tpy 3apaje, 3aBUCHO 0f,
Tpajarta HenpeKkuaHor paga ko nocnoaasLa.

OpywTBo je obpayyHano u nckasano ayropoyHe obasese no OCHOBY OTNPEMHMHa 1 jybunapHux Harpaga
NPMMEHOM COMNCTBEHOr akTyapckor obpadyHa, y cknagy ca 3axTeBuMa padyHOBOACTBEHMX CTaHgapaa
npumeHrsneux y Cpouju. OTnpemMHuHe No OCHOBY CNopasyMHOr packuaa pagHor ogHoca eBuaeHTMpaHe cy
Ha TepeT bunaHca ycnexa Tekyhe roguHe.

OedwvHucanm nnaHoBu 6GeHedpmumja ce obpadvyHaBajy roaviikbe of cTpaHe oBnawwheHor aktyapa,
kopuwhewem MeToda MpojekToBaHUX jeAuvHMUA KpeauTupawa. Cagawra BpeAHOCT AedUHUCaHMX
nnaHosa 6eHeduunja je ogpefheHa AMCKOHTOHOBaHEM O4YekMBaHWX Gyayhux ncnnarta.

AkTyapckn pobuum wnu rybuum nNpomucTeknM M3 WCKYCTBEHMX KOpeKuMja U MpoMeHa Yy aKkTyapCkum
o4YekvBamVMa AyropoyHux obaBesa no OCHOBY OTNPEMHUHA NPU3HAjy Ce y KOPUCT UNn Ha TepeT ocTanor
pesyntaTta y nepuoay kaga HacTaHy.

TPOLUKOBM CTEYEHMX MpaBa 3anoCrieHUX Ce Mpu3Hajy AWPEKTHO OO HMBOa [0 kora cy HakHage Beh
uckopuwheHe, UMK ce aMopTU3yjy MO NPOMOPLIMOHAIIHO] OCHOBM TOKOM MpOCeYHor nepuofa y kome he ce
HakHage uckopuctutu. lyropoyHe o6aBese Nno OCHOBY yTBpHeHUX nnaHoBa GeHeduumja y GunaHcy cTara
npeacTaBrbajy cagallkby BPeAHOCT O4vekuBaHuMx Oyayhux ucnnarta 3anocreHumMa UM KOpUroBaHux 3a
TPOLLKOBE CTEYEHMX MpaBa.

TpowkoBu n obaBese Be3aHe 3a ocTane ayropovHe GeHedwmumje ce yTBphyjy kao 3a yTBpheHe nnaHoee
GeHeduLmja, OCUM LUTO Ce TPOLLKOBK CTEYEHWX NpaBa Npu3Hajy y nepuoay kaga HacTaHy.

Mopesn u gonpuHocu

lMopecku pacxod nepuoda
Tekyhn nopes Ha Jobutak npeacTaBrba U3HOC KOju ce obpayvyHaBa MPUMEHOM NPONUcaHe Nopecke cTone
on 15% (2020: 15%) Ha ocHoBuMUy yTBpHEHY nopeckum BunaHcoMm, Kojy npeactaBiba U3HOC Jobutka npe

ornopesuBatsa no oabuTky edekata ycknahuearba npuxoda U pacxoaa, y ckrnagy ca NnopeckMm nponucuva
Peny6nuke Cpbuje, y3 ymMarehe 3a nponuncaHe Nopecke KpeauTe.
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6)

8)

2)

3.8.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum n3 tekyher nepuoga
MOry KOPUCTUTK Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npetxogHnm nepuoauma. Mehytum, rybuum
n3 Tekyher nepuoga mckasaHu y nopeckoM GunaHcy mMory ce KOpUCTUTU 3a YyMareHe Nopecke OCHOBULE
6yayhux obpadyHckmx nepuopa, anu He gyxe of neT roauHa. MNMopecku rybuun Hactanu npe 1. jaHyapa
2010. rogmHe Mory ce NpeHocUTH Ha padvyH byayhunx gobutaka y nepuogy He AyXem oA AeceT roavHa

OdnoxeHu nopes Ha dobumak

OpnoxeHn nope3 Ha Jobutak ce obpadvyHaBa kopuwherweM MeTode yTBphuBama obaBesa npema
6unaHcy ctama, 3a NpUBPEMEHE pasnvke Npousalune u3 pasnuke n3mehy nopecke oCHoOBe NOTPaxuBaHa
n obaBe3a u HMXOBE KhUroBoAcTBeHe BpepHocTu. OanoxeHe nopecke obaBese ce nNpusHajy 3a cBe
onopesuBe npuBpeMeHe pasnuke. OpnoxeHa nopecka cpeacTBa ce MNpu3Hajy 3a cBe oabuTHe
npuBpemMeHe pasnuke u nopecke rybutke u KpeauTte, Koju ce MOry npeHocUTu y HapegHe duckanHe
nepvone, 00 cTeneHa A0 Kojer he BepoBaTHO MoOCTojaTU OMOpPes3nBM J0OWTaK Of KOjEr Ce OanoXeHa
ropecka cpefctsa Mory uckopuctutu. OpgnoxeHa nopecka cpeactBa v obaBese ce obpadyHaBsajy no
rMopeckoj CTOMW 4mja Cce MpUMeHa oOuYekyje Yy nepuopy kapja he ce cpefcTBO peanv3oBaTh, OOHOCHO
obaBe3a U3MMpUTK.

lMope3u u dorpuHocu Koju He 3asuce 00 pe3dysimama

Mopes3n 1 JonpuHOCK Koju He 3aBuUCe O pesynTaTa YKIibydyjy nopes Ha UMOBWHY, AONPUHOCE Ha TepeT
nocrnogasua Mo OCHOBY MNpuMMaka 3arnocfieHnx, Kao W Apyre nopese U [AONpUHOCE Yy ckrnagy ca
penyGnnYKMM M ONLUTUHCKMM Nponucuma.

TpaHcghepHe ueHe

Mopecku GunaHc 3a 2022. roamHy Huje npeaaT Ao AaHa unHaHCKjCkux usselTaja ApywTsa ¢ 063mpom ga
je pok 3a npeaajy 30.06.2023. OpyLiTBo je obpavyHano nopecke edekre Ha 6a3u 3akoHa o nopesy Ha 4OOuT
npasHuX nuua. [pyLwTBO HMje 3aBpLUNIO CTyaujy TpaHCepHUX LieHa, anu pykoBoACTBO CMaTpa Aa o OBOM
ocHoBy Hehe nmaTn matepujanHo 3HadvajHe edekte Ha 2022. roaunHy jep A0 caga [ApywTBo Huje numarno, unm
je umMano MMHMManHe Kopekuuje Mo OCHOBY TpaHCakuuja ca NoBe3aHWM NMuMMa, Koje HWUCY yTuuane Ha
n3HoC onope3anse Ao6utun, a 'y 2022. rognHu Huje 6uno 3HayajHMjux u3MeHa y Bpctama ycrnyra y ogHocy Ha
NPEeTXO4HY rOANHY.

Mpuxoaun

Mpuxoan obyxsaTajy npuxoge OA4 pedoBHMX akTuBHOCTM [pywTBa u pgobutke. lMpuxogm obyxsaTajy
nocrnoBHe npuxofe (Npuxode Of Npemuje peocurypara, Npuxode no OCHOBY y4yewha y HakHagw wTeTa,
NpUXoAe O perpecupaHux wreTta, npuxode no OCHOBY NPOBM3MWje M3 MOCNOBa peocurypamwa, Npuxoae of
WHBECTVpama CpeacTaBa peocurypara, uHaHcujcke npuxoae ocuM UHAHCUJCKUX MpUxoga no OCHOBY
WHBECTULMOHE aKTUBHOCTMW, NpUXoAe o4 ycknahveara BpegHOCTV MOTpaxusBamwa U Apyre MMOBWHE Koja
cnyxwu 3a obaBrbare AenaTHOCTM W ocTarne MpPUXoAe).

Ha payyHuma npuxoga obyxBaTajy ce v Nnpuxoam Of ykuaawa M CMameha pesepBucatsa, NpUXoan of
ycknahyBarwa BpefHOCTM ocTane UMOBUHE U OPYrn MPUXOAM.

lMpuxodu 00 npemuja

Mpuxode of npemuje peocurypamwa npefcTaBrbajy M3HOCK (haKkTypucaHe mpemuje ymaweHW 3a U3HOC
npemMuje Koju npunaga HapegHom obpadvyHckoM nepuoay (npeHocHa npemuja). Mpemwuja ce cactoju of
dyHKUMOHaNHe OJHOCHO TEXHWYKe Npemuje U pexwujckor gopartka. Pexujcku gogaTtak kopuctu ce 3a
nokpuhe TpolikoBa cnposoherwa peocurypara.

Mpuxoamn cy nckasaHu no cpakTypncaHoj BpeOHOCTU 3a Mepuog Ha Koju ce ogHoce.
lNpuxodu 0d uHsecmupar-a

Mpuxode of MHBECTUpaka CpeAcTaBa peocuryparba YMHU Aeo UHAHCUJCKUX U [e0 OCTanux npuxona.
duHaHcKWjcke Npuxode Koju ynase y Npuxofe of MHBECTUpara CpeacTaBa peocuryparba YvHe: Npuxoam
o[ KamaTa Mo OCHOBY [enosuta W OYXHWYKMX XapTuja of BPedHOCTW, MO3UTUBHE KypCHe pasnuke U3
fAenosnTa, Tekyhux padyyHa U npuxoau Mo OCHOBY OCTBapeHe AvBuAeHae. [eo ocTanvx npuxoaa Koju
YMHE Npuxofde Of WHBECTUpawa Cy Npuxoau HacTanu op ycknahueaka BpegHOCTU (DUHAHCKICKUX
nracMaHa, OyropoYHUX U KPaTKOPOYHUX.
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@uHaHcujcku rpuxodu

®duHaHcHjcke npuxode OCMM (DUHAHCUJCKMX NpMXoda MO OCHOBY MHBECTULIMOHE aKTMBHOCTU YMHE:
NO3UTMBHE KypCHe pasnuke (peanv3oBaHe 1 obpavyHcKe) HacTane Nno OCHOBY MoTpaxuBaka n obasesa,
MO3NTMBHE KYpCHE pasfuKke W3 UCMpaBke MOTpaxuBawa W MPUXOAM HAcTanyM Mo OCHOBY BanyTHe
Knaysyne.

[MonuTuke BesaHe 3a Mepewe M Npu3HaBake Npuxoda Of MHBECTMPawa U PUHAHCKCKUX Mpuxoda w
pacxoda cy gaTte y OKBUpY peneBaHTHUX no3uuuja bunaHca crtamba.

Mpuxoau op kamata AMBUAEHAN OCTBapYjy ce No OCHOBY yraraka, OAHOCHO [aBatba COMNCTBEHE VIMOBUHE
Ha ynoTpeby Apyrum npaBHUM nuuuma. OBY Npuxoau NpusHajy ce:
e [lpuxoan of kamata npusHajy ce kopuwherem mMeToaa edeKkTVBHE KaMaTHe CTone;
e [puxoau of AvBMAeHOM NpU3Hajy ce Y MOMEHTY kaja ce yTBpae npaea akuvoHapa/aeoHudapa ga
npume ucnnary.

lMpuxodu 00 ycknafhueara epedHOCMU nompaxueara U Opyee UMOBUHE

Mpuxopge on ycknahuBawa BpegHOCTM NOTpaXxvBaka M Apyre UMOBUHE KOja Cryxu 3a obaBrbake
AEenaTHOCTU YMHE NPUXoaM Of NOTPaXxuBaka Koja Cy y NPeTX0aHOM 06payyHCKOM nepuoay UHAUPEKTHO
OTMMCaHa Ha TepeT pacxofa nepvoa, a y HapedHoj roavHW cy HannaheHa u octanu npuxoaun of
ycknahvBawa BPeaHOCTU MMOBUHE.

Hobuyu

Jobvun npeacraerbajy noBehawe €KOHOMCKMX KOPUCTM U KAo TakBM MO NPUPOAWM HUCY PasnuyuuTi of
npuxopda. Oobuun npeactaBrbajy Apyre CTaBKe KOje 3adoBorbaBajy AeduHuuMjy npuxoda, anu He
MOpajy fla NPOUCTEKHY W3 PELOBHUX aKTUBHOCTMU.

Hobuum ykrbydyjy AoOuTKe npoucTekne w3 npogaje OYropoyHMX cpenctaBa, kao U HepeanusoBaHe
nobutke. Jobuum ce npukasyjy Ha HETO OCHOBW, HAaKOH yMakeha 3a ogroapajyhe pacxope.

Csu peann3oBaHN N Hepeann3oBaHu aobuum no OCHOBY NpOMeEHe TpXULHe BpeOHOCTU (bVIHaHCVIjCKVIX
cpencrtaBa HaMeHweHUX Tproeakwy ce npmsHajy Y KOPUCT uUnun Ha tepet GunaHca ycnexa.

CBU peanunsoBaHu 1 Hepeanu3oBaHuW A0OULM MO OCHOBY MPOMEHE TPXWLIHE BPEeAHOCTU (DUHAHCUJCKNX
cpeacTaBa pacrofioXkMBKX 3a MNPoAajy Cce NPU3Hajy Y KOPUCT UMM Ha TepeT kanuTana u uckasyjy ce y
M3BewwTajy 0 octanom pesyntaTy.

Pacxogun

Pacxogn obyxsaTajy TpOLUKOBE KOjU MPOUCTMYY M3 yobudajeHux aktuBHOoCTM [pywTtBa n rybutke. Ha
padyHnma pacxoga obyxsaTajy ce NOCMIOBHN PACXOAMN M OCHOBHE AenaTHOCTU, Pacxoam Of MHBECTUpama
cpefcTaBa peocurypama, UHAHCHUJCKN pacxoam ocuM UHAHCUJCKMX pacxoda No OCHOBY MHBECTULIMOHE
aKTMBHOCTW, pacxoAau oA ycknafuBawa BpedHOCTU NOoTpaxuBaka W Apyre VMOBWMHE Koja CnyXu 3a
obaBrbare AenaTHOCTM M OCTanmn pacxoau.

Pacxodu HakHale wmema

Pacxoam HakHaje LuTeTa U YroBOPEHWX U3HOCA Ocuryparba NpeacTaBrbajy pacxofe 3a ucnnaty LiteTta
Koju ce yTBphyjy Ha OCHOBY yroBopa, akTa NMocrnoBHE MOMMUTUKE, OQHOCHO OMWTMX akaTa OpywTtsa. Osu
pacxoau ykrbydyjy 1 pacxofde npoueHe WwreTa u gpyre pacxode AeduHUCaHe akTuma ApyLITBa.

Pacxodu 0d uHeecmupara

Pacxone op vHBecTupara cpefcTaBa peocurypamwa YnHu Aeo UHaAHCWiCKMX U Ae0 ocTanux pacxopja.
duHaHcHjcke pacxode Koju yra3e y pacxoge o WVHBecTMpawa CpeAcTaBa peocurypakba uYnHe
HeraTMBHE KypCHe pasnunke M3 genosnta u xaptuja of BpefHocTu. [leo octanux pacxoga Koju YunHe
pacxofe of VHBecCTupaka cpefcTaBa peocurypamwa Cy pacxogu Hactanu of ycknahuBawa BpeaHOCTM
dUHaHCUKjCKUX nnacmaHa, OyropoyHMX U KPaTKOPOYHUX.

QuHaHcujcku pacxodu
®uHaHcHjcke pacxoge ocuM (PUHAHCKJCKMX pacxoda Mo OCHOBY MHBECTULMOHE aKTUBHOCTU YUHE
HeraTuBHe KypcHe pasnuvke (peannsoBaHe n obpadyHcKe) HacTane no OCHOBY MoTpaxwusawa n obasesa,

HeraTMBHe KypCHe pasfnuke W3 UcnpaBke MOTpaxuBama M pacxoAu HacTanu Mo OCHOBY BanyTHe
knaysyne.
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Pacxodu rno ocHo8y Ay20pOo4HUX pe3epsucara

Pacxoau no ocHOBY AYropoyHUX pe3epBucama M yHKLMOHaNHMX AonpuHoca npounsunase 13 nosehama:
mMaTemaTnyKe pes3epBe XMBOTHUX OCUrypaha, OCMM OOGPOBOSLHOr MEH3MJCKOr Ocurypaka, pesepBucarba
3a UspaBHatbe pu3snka ¥ pesepBucara 3a OTNPEMHUHE U jyGunapHe Harpage.

Pacxogu 3a pesepBucarsa Mo OCHOBY OTNPEMHMHA U jybunapHuWX Harpaga npousunase v3 noeeharba
pesepBucaHa 3a OTNPEMHUHE U jybunapHe Harpage y oOHOCY Ha NMPeTXOo4HU oGpayyHCKM nepuoa.

Monutuke BesaHe 3a Mepere W Npu3HaBawe pacxoda (YHKUMOHANHUX AOMNpUHOCa Cy AaTte y OKBUPY
peneBaHTHUX no3uumja GunaHca cTawa.

Tybuyu

FyGuum npeacTaBrbajy CMamersa EKOHOMCKUX KOPUCTW M Kao TakBU HWUCY MO CBOjOj MPMpOAW pasfvuutu
o4 Apyrux pacxogda. y6uum ykrbydyjy ryoutke Kkoju cy npousawnv U3 npogaje AYropouvHuX U
KpaTKOpOYHMX cpefcTaBa. Pacxofu, Takohe, YyKIbydyjy HepeanusoBaHe TyOGuUTKE MO OCHOBY KypCHUX
pasnuka.

TpoLwKoBU NocroBaka U TPOLIKOBU CrpoBofjiewa peocurypata

YKynHW TPOLLKOBM MOCHOBaka y KOju Ce OAHOCE Ha TPOLLKOBE aMopTu3aumje v pesepBucata, TPOLKoBe
maTtepujana, eHepruje, ycnyra u HemaTepwjanHe TPOLUKOBE M TPOLUKOBE 3apaja, HakHaga v Apyrux
FIMYHKMX pacxofa pacnogerbyjy Ce No MeCTy HacTaHka Ha TpolwkoBa crnpoBofewa ocurypatwa
(TpowkoBe ynpase, npubaBe, ocTane TPoOLIKOBe cnpoBohewa ocurypamwa, pacxofe v3suhaj, NpoueHy,
nUKBMAauuje n ucnnarte wTeta a 3atmuMm ce pacnopel)yjy Ha BpcTe peocurypawa npema gedvHMcaHoM
KIby4y.

Mog TpowkoBuma npubaBe ce nogpasymeBajy TPOLLUKOBM HacTanu NpUMKOM obaBrbaka MOCMOBHUX
aKTMBHOCTW peocurypara ca CBpxoM noBehara nnu ogpxaBara noctojeher obmuma nocnosa v npuxoga
no UCTUM.

Mop TpowkoBuma u3Buhaja, npoueHe,NMMKBMAALMje U uchinaTe LwWTeTa Ce noapasymeBajy TPOLLKOBU
HacTanu npunukom obaBrbaka MOCMOBHMX aKTUBHOCTU M3BMRaja, NpoueHe, NuKBugauuje u ucnnarte
wTreTa.

Mop TpowkoBMma ynpase ce nogpasymeBajy CBU afMUHUCTPATUBHW TPOLLKOBU KOjU C€ He OogHOoce
HernocpeHO Ha 3akiby4MBake yroBopa O peocurypamy, NMkBngauvjy wreta u MHBECTULIMOHY aKTUBHOCT
OpywTBa.

TpolikoBe crpoBoferwa ocurypara YnHe TPOLIKOBM ynpaBse, NpuGase M ocTanu TPOLKOBU cripoBoferba
ocurypama.

Cnepehu padyHu knacuduKyjy ce Ha KaTeropujy TPOLLUKOBa Kako criegu:

—  TpowkoBu amopTusaumje y LENUHN Ce aHanmuTUYKn onpeaerbyjy Ha ,TpoLuKoBe ynpaBse®;

— TpowkoBu nopesa W AOMPUHOCA Y LENWHU Ce aHanuTW4ku onpeferbyjy Ha nocebHy aHanutuky
,OCTanu TPOLLUKOBW crnpoBofierwa peocurypama’;

— [HonpuHocn komopama 13 3apafa Ha TepeT nocrnogaBua M YnaHapuHa Yapyxewy ocurypaajyhux
opraHusaumja -y UenuHu ce onpegerbyjy Ha ,TPOLUKOBe ynpase®;

— HakHage 3a 6aHkapcke ycnyre aHanuTUYKK ce onpederbyjy y LenvHn Ha ,TpoLukoBe npubase’;

—  TpollkoBM HakHaga YnaHoBMMa Haa3opHor ogbopa u komucuje 3a peBusnjy ce He pacnopehyjy, Tj.
aHanuTUYKM ce onpeperbyjy Yy LenvHu Ha ,TPOLUKOBe ynpase”“.

MecTo HacTaHKka ce onpeferbyje Ha OCHOBY CTBapHOI TPOLUKA KOjU je Ha3Ha4eH Ha pavyyHOBOLCTBEHO]
ucnpasun. YKONUKO Huje Mmoryhe yTBpAMTU CTBAapHO MECTO TPOLLKa, pacnodena ce BpLuM Npema Kiby4y 3a
pacnogeny HepacnopeheHnx n3Hoca.

Krbyy 3a pacnofeny usHoca MHOMPEKTHUX TpoOLIKoBa Y Tekyhem obGpadyHckoM nepuofy Y kaTeropuje
TpoLukoBa je Gpoj aHraxxoBaHWX Ha MocrioBuma ynpase, npuGase, u3Buhaja, npoueHe, NUKBUAALMjE W
ucnnate wWTeTa Ha Kkpajy obpadyHckor nepuoga. Pacnopgena TpowkoBa u3Buhaja, npoueHe U
NVKBMAaUMWje LWTeTa No BpCTama ocurypaka BpLUM Ce MO Kibydy yyewhe NUKBUAMPAHKX LUTETa 3a BPCTY
ocurypama y OQHOCY Ha YKYMHO NUKBUAMPAaHe LTeTe oGpadyHCKor nepvoaa.

TpoLwkoBM crnpoBofjerwa ocuryparsa ce NpusHajy y nepuogy y kome cy Hactanu Tj. [pywTBo He BpLUK
paspaHuyerse TPOLLIKOBA NpubaBe y cpasmepu pesepBe 3a NpeHoCHe Npemuje 1 yKynHe npemuje.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

3.11

4.1.

MocnoBHe NpoMeHe y CTpaHOj BanyTu

[MocnoBHe npomeHe HacTane y CTpaHOj BanyTu (BanyTu Koja Huje dyHKUMOHamHa) cy npepadvyHaTe y
n3BeLlTajHy BanyTy no 3BaHuW4HOM cpefrem kypcy HBC koju je BaXuno Ha AaH NocroBHe NPOMeEHe.

CpenctBa u obaBe3e uckasaHe Yy CTpaHOj BanyTM Ha AaH OunaHca crawba, npepadvyHatn cy vy
M3BELLTajHy BanyTy no 3BaHN4YHOM cpeahem kypcy HBEC koju je Baxuno Ha Taj oaH.

KypcHe pasnvike, HacTane kao pesynTaT npepaJvyHaBaka, McKasyjy ce Y KOPUCT npuxoda UM Ha TepeT
pacxoga.

CTAITHA MMOBUHA
HemaTepumjanHa ynarawa, cod)TBep U ocTana npaBa, HeKpeTHMHe, NOCTpojera U onpeMa

Y xurbapgama auHapa

31. peuembap. 31. peuembap.

2022, 2021.

HematepujanHa ynarawa (nuueHue) 309 464
CodbTBep 1 ocTana npasa 665 831
974 1.295

HekpeTHuHe, nocTpojerwa n onpema 148.631 59.087

KpeTawe Ha payyHMMa onpemMe 1 HemaTepujanHux ynarawa, garta cy y crnegehoj tabenu:

Y xur-apama gvMHapa
OGjekTu 1 Ynarawe ABaHCH 3a

onpema y Tyha HabaBKy YkynHa
no MC®U ocHoBHa OCHOBHWUX MaTepujanHa

Onpema 16 cpeactBa cpeactaBa ynarawa JluueHue CodtBep  YKynHo
Onunc
‘HaGaBHa BpeaHOCT
Cramse -
1. janyap 2021 36.916 - - - 36.916 11.140 51.051 99.107
HabaBka TokoM
nepuoaa 1.086 - - - 1.086 - 831 1.917
PacxogoBare (366) - - - (366) - - (366)
Ocrtana nosehama - 62.910 - - 62.910 - - 62910
Octana cvmarena (5.527) (1.225) - - (6.752) - - (6.752)
Crame -
31. peuembap 2021 32.109 61.685 - - 93.794 11.140 51.882 156.816
HabaBka Tokom
nepuoaa 3.839 - - - 3.839 - - 3.839
PacxogoBare (1.205) - - - (1.205) - - (1.205)
Octana nosehara - 99.424 20.797 9.942 130.163 - - 130.163
Octana cmakena - (46.834) - - (46.834) - - (46.834)
Crame
31. peuembap 2022 34.743  114.275 20.797 9.942 179.757 11.140 51.882 242.779
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Y xur-apama guHapa
OGjekTu 1 Ynarawe ABaHCH 3a

onpema y Tyha HabaBKy YKynHa
no MCOU ocHOBHa OCHOBHWUX MaTepujanHa

Onpema 16 cpepacTBa cpepcTaBa ynarawa JluueHue CodtBep  YKynHo
Ucnpaeka
BpeaHOCTH
Crame 1. janyap
2021 21.603 - - - 21.603 10.513 48.490  80.606
AmopTusaumja
nepvoaa 4.202 12.407 - - 16.609 163 2.561 19.333
PacxogoBaHa
oTnMcaHa BpegHoCT (366) - - - (366) - - (366)
Octana cmakwena (2.856) (283) - - (3.139) - - (3.139)
Crame - 31.
AeuembGap 2021 22.583 12.124 - - 34.707 10.676 51.051 96.434
AmopTusaumja
nepvoga 3.173 12.396 - - 15.569 155 166 15.890
Octana cvmakena (1.126) (18.024) - - (19.150) - - (19.150)
PacxogoBsaHa
oTnucaHa BpeaHoOCT - - - - - - - -
Crame
31. peuembap 2022 24.630 6.496 - - 31.126 10.831 51.217  93.174
Capawmba
BpeaHOCT
31. peuembap 2021 9.526 49.561 - - 59.087 464 831 60.382
Crtame
31. neuembap 2022 10.113  107.779 20.797 9.942 148.631 309 665 149.605

YKynHa capalha BpegHOCT ofpeme Yy BnacHuwTy [pywiTBa €neKTPOHCKU pavyHapu, KaHLenapujcku
HaMelUTaj 1 ocTana onpema HaMmekeHa obaBrbary AenaTHocTu) Ha aaH 31.12.2022. roguHe n3Hocm 10.113
Xurbafa auHapa. Y usBellTajHoMm nepuony HabaBrbeHo je onpeme y BpeaHocTu 3.839 xurbaga avHapa.
YrnaBHOM je HabaBIrbEH KaHLenapumjcky HameLlTaj 3a onpeMane HOBOT NMOCMOBHOT NPOCTOPa U padyHapcka
onpema. N3BpLueHa je npoaaja knuma ypehaja ykynHe HabaBHe BpeaHoctu 1.205 xurbaga guHapa, ykynHe
ucnpaske BpegHoctn 1.126 xurbapga auHapa. Knuma ypehaju n octana onpema npogatu cy 3a 50 xurbaga
avHapa.

30.11. 2022. roguHe carnacHo MC®U 16,a Ha OcHOBY npecTaHKka yroBopa O 3aKyny npecrtana je ga ce
npusHaje crnegeha nMoBuHa ca npasoM Kopuwhera:

- MocnoBHn npoctop y ymmum KHe3 Mwuxannosa 6/2. [lpectaHak npwusHaBawa MW3BPLUEH je
UCKHbMDKaBakeM yKynHe HabaBHe BpeaHocTu 44.702 xurbage QuHapa, yKyrnHe ncnpaBke BPe4HOCTU
17.136 xvrbaga gnHapa y3 npetxogHo obpadvyHaTty amopTtusauujy 3a 2022. roamHy y nsHocy og 8.195
Xurbaga guHapa, 3atsaparwem obasese no ocHoBy MCOPU 16 y nsHocy 243.322,02 EYP-a unn 28.538
xureaga guHapa. Edekat oBor npusHaBana Ha BY je BaHpeaHu npuxog o 972 xurbage AnHapa.

- YroBopom 0 packugy OyropodHor HajMa Bo3una Masga CX 30 peructapcke o3Hake BN 2097-0I1,
npecrano je ga ce npu3Haje NOMEeHyTO BO3WNO Yy 3akyny. [lpecTtaHak npusHaBara M3BPLUEH je
UCKHsMKaBameM yKyrnHe HabaBHe BpegHOCTW NyTHWYKOr aytomobuna 2.133 xurbage AnHapa, yKynHe
ucnpaske BpegHocTn 889 xurbaga guHapa y3 npeTxogHo obpadyHaTy amopTtu3aumjy 3a 2022. roguHy
on 489 xurbaga guHapa , 3atBapateM obasese no ocHoBy MCOU 16 y nsHocy oa 10.627 EYP-a unu
1.247 xurbapa guHapa. Edekart oBor npusHaBawa Ha BY je BaHpeaHu npuxog oa 3 xurbage AvHapa.

Ha ocHoBy yrosopa o 3akyny nocrnoBHOr npoctopa y NocnoBHoM LeHTpy ,Tpu nucTta gyBaHa“ y ynuum
Byneap kparba AnekcaHgpa 18/1 gpywTBo je y oeuemb6py 2022. rognHe Npu3Hano MMOBUHY ca NpaBoM
Kopuwhera y yKynHoMm msHocy of 99.424 xurbage avHapa u obaBesy koja he ce OUCKOHTOBaTW y POKY
Tpajawa 3akyna op 834.907 EYP-a wnm 97.953 xurbage avHapa. lNMpu3HaBawe je M3BpLUEHO Ha AaH
31.12.2022. roguHe Tako Aa he amopTtusauuja Tehm of jaHyapa 2023. roguHe. [Ja 6u ce HOBM NOCINOBHMU
npocTop NpMBEO HamMeHu [pylITBO je 3aKkynopasuy M3fBojuno ogpefheHa cpeacTBa, kako 6u ce npueenu
3aBpLleTKy rpaheBuHcKM pagosu. MNMoyeTak kopuwhewa HOBOT MOCMOBHOr MPOCTOpPA je NoyeTak Nnpu3HaBaka
ynarawa y Tyfa ocHoBHa cpeacTtBa y uaHocy of 20.797 xurbaga avHapa. OBO ynarawe je npusHato y
nocrnoBHUM Khurama [pywteBa carnacHo ogpenbama MPC 16 — HekpeTHuHe, nocTpojeda U onpema.
AmopTu3aumja oBOr ynaramwa novnte Ta Teyve of jaHyapa 2023. roguHe, n nctm he ce amopTnsoBaTtu y poky
Tpajara 3akyna.
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Kao uHcTpymeHT obessbpehewa ypeaHor nnahawa 3akynHuHe [pylITBO je ynnaTumo Yy BUCUHU Tpu
3aKyrnHWHe W TpU onepaTMBHA TPOLLKa 3akyna. Ha ocHOBY HaBefeHOr y MOCMOBHMM KtbUrama je npusHat
aBaHC y BUCUHU oA 9.942 xurbage auHapa.

Y u3BelwTajHOM nepuoay Huje 61ro HoBUX HabaBKM NULEHUM HUTKU je M3BpLUEHA Hagorpagha noctojeher
MHbopMaLMOHOr cucTema, 1 obpadyHaTa je amopTu3aumja y nsHocy og 321 xurbaga guHapa.

4.2. [yropoyHu (pUHaAHCUjCKU NriacMaHu

4.2.1. WuBecTnumje Koje ce gpxe no aocneha u ocranu gyropovyHn PUHaHCHUjCKM NnacMmaHu

Y xurbagama guH

31. peuembap 2022. 31. peuembap 2021.

OyxHuuke XOB - nsgasanau Peny6bnuka Cpbuja 23.989 74.125
[enoantn koa 6aHaka - 177.365

OcTtane gyropo4Hu pMHaHCHjCKM NnacMaxu 1.138 816
CTtawe Ha gaH 25.127 252.306

Mpernen ayxHunykmx XOB - uzpasanay Penybnuka Cpbuja Ha gaH 31. geuembpa 2022. n 31. geuembpa
2021. roguHe part je y cnepehoj Tabenu:

31. peuembap. 2022. roauHe 31. peuembap. 2021. roauHe
HomuHanHa Pok HomunHanHa U3HoC Y HomuHanH Pok HomuHanH U3HoC y
KamaTHa pocneha BpeAHoCTY  Xxurbagama a KamaTHa pocneha a BpeAHOCT Xwurbagam
cTona EUR AWHapa cTona y EUR a auHapa
16. 16.
O6BesH1Ue hebpyap hebpyap
Peny6nuke 2026. 2026.
Cpbuje 5,85% rogvHe 204.387,50 23.989 5,85% roguHe  204.387,50 24.045
O6Be3HuLe 25. jaHyap
Peny6nuke 2023.
Cpbuije - - 4,15% roguHe - 50.080
204.387,50 23.989 204.387,50 74.125

O6eesHnua PC 6poj PCM®PCL76292 koja je uHumjanHo knacudukoBaHa kao XOB koja ce gpxu o
gocneha, ca roguwkwHUM npuHocoM o 4,15 % wn pocnehem op 25.jaHyapa 2023.rogunHe je
peknacudukoBaHa Ha geo gyropoyHmnx XOB koja gocneBa OO rogvHe JaHa W cacTaBHWM O€0 je 0OpTHe
nMmoBMHe. HbeHa BpegHOCT Ha AaH 31.12.2022.rognHe n3Hocu 49.772 xurbaga guHapa.

[yropoyHn oenosnt kog Xank 6aHke y nsHocy og 1.500.000 EYP-a (175.983.600,00 guHapa) koju gocnesa

25.09.2023. rogunHe je peknacuukoBaH Ha Aeo AyropoYHUX AenosuTa Koju gocnesajy Ao roavHe gaHa v
Kao TakaB MOCTao je cacTaBHM 4E0 KPaTKOPOYHUX (PUHAHCMCKUX NnacMaHa.
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5. OBPTHA MMOBUHA
5.1. NMoTtpaxuBama
Y xurbapgama guH
MoTpaxuBawa 31. peuembap 2022. 31. peuembap 2021.
3a npemujy peocurypara 2.920.024 2.115.898
Op peocurypaBada 1 peTpoLecrmoHapa 740.270 500.360
3a perpece 14.559 10.120
Octana notpaxveana 45.347 28.084
Ceera 6pyTo BpeOHOCT NoTpaXuBaka 3.720.199 2.654.462
WMcnpaBka BpeaHOCTM NOTpaxuBara
3a npemujy peocurypara (246.175) (108.618)
Op peocurypaBada v peTpoLecrMoHapa (111.103) (86.301)
3a perpece - -
Octana notpaxueana - -
Ceera ncnpaBka Bpe4HOCTU NOTpaxuneara (357.280) (194.919)
3.362.920 2.459.543
PacTt notpaxuBaka Mo OCHOBY MpeMuje peocurypaka je nocrneguua nopacrta npuxoga of npemuje
peocurypara of 44% y ogHocy Ha 2021. roguHy.
MoTpaxuBarwa o4 peocurypasaya U peTpoLecuoHapa uckasaH y HeTo M3Hocy of 629.167 xurbaga
AvHapa ogHoCe Ce Ha MoTpaxuBaka Mo OCHOBY yyewha y HakHagw wTeTa y 3eMibW U MHOCTPaHCTBY,
CyMH:MBaA M CMOpHa NoTpaxuBawa MO OCHOBY yyewha y HakHagu wTeTa ymaweHa 3a ucnpasky
BPEAHOCTN UCTUX.
5.2. ®uHaHcHjcKu nnacmaHu
durHaHCKjckM nnacmaHn OpywTea cacToje ce of:
Y xurbapgama auHapa
31. peuembap. 2022.  31. peuembap. 2021.
BnacHuyke XoB pacnonoxwvse 3a npogajy 50.343 106.478
[yxXHu4Kke xapTuje o BPeQHOCTU pacnonoxuee 3a
npoaajy 743.668 468.562
KpaTkopouHu oeno3nTu kog 6aHaka 2.788.579 2.224.284
OcTanu KpaTKopoYHU hMHAHCKHjCKM NacMaHu 49.772 -
Crtame Ha gaH 3.632.362 2.799.324
5.2.1. ®uHaHcujcka cpeacTBa pacnorioxXusa 3a npoaajy

durHaHcHjcka cpeacTBa pacrnonoXxmBa 3a npogajy cactoje ce of:

Y xurbapama guHapa

31. peuembap. 2022.

31. peuembap. 2021.

BnacHuyke XoB pacnonoxwvse 3a npoaajy 50.343 106.478
OyxxHNYKe xapTuje o4 BpeOHOCTM pacnonioxmee 3a

npoaajy 743.668 468.562
Crtame Ha gaH 794.011 575.040
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BnacHuyke XOB pacnonoxwvse 3a npofajy cactoje ce of:

Y xurbapama

AVHapa
Cepuuite 31. peuembap  31. peuembap
Ha3uB npaBHor nuua npaBHor nuua % ydewha 2022. 2021.
Yyewha y kannumarsy 6aHaka u
Opyaux npasHuUx nuya
KomepuwmjanHa 6aHka a.a. Beorpag Wcnoag 1% - 71.221
Aepogpom Hukona Tecna Beorpag Ucnoa 1% 45.057 32.353
YKynHo 45.057 103.574
Yyuewha y kanumarny
ocueypasajyhux Opywmasa
JloBheH ocurypatse a.a. Moaropuua Wcnoag 1% 676 677
BocHa PE a.g. CapajeBo Mcnoa 1% 4.610 2.227
5.286 2.904
50.343 106.478

BnacHuuke XoB pacnonoxuse 3a npogajy BpeaHyjy ce no dep BpegHoctu. NpomeHe dep BpegHoCTU
eBUAEeHTUpajy ce npeko KanuTana, n nuckasaHe cy y M3eewTajy o octanom pesynrtaty. [laHa 12.07.2022.
roavHe M3BpLUEHA je TpaHcakuuja No OCHOBY MPUHYAHOT OTKyna akuuja KomepuujanHe 6aHke. OpyLluTBo
je nmpomano 17.733 akumje no 4.532,20 guHapa no jeaHoj akumju. Mo ocHoBy npopaje OyHae Pe je
OCTBapMO MpWXo4 MO OCHOBY pasnuke uamehy nocneawe dep BpeAHOCTU WM npofajHe BpeaHoCTH Y
n3Hocy o 571 xurbaga gvHapa v KymynupaHe peBanopu3aunoHe pesepBe ca kanutana yKuHyTe cy y
KopucT npmxoga y nsHocy 35.900 xurbaga guHapa.

[OyxXHWuke xapTuje of BPeLHOCTV pacrosioxuBe 3a Npoaajy cacToje ce of;:

31. peuembap. 2022. roguHe

31. peuembap. 2021. roguHe

U3HoC y Kamat UsHoC y

Bpcrta XOB Ka':':;:: oan:: M3HEG|¥ Xurbagama Ha Pok gocneha Msngﬁg Xurbagama

A AuWHapa cTona AvHapa

ggBes”””e 1,10% 20.03.2025 1.890.168  221.759  1,10% 20.03.2025  1.951.625 229.472

SgBea”””e 2,75% 20.01.2024 198.432  2,09% 30.07.2025 239.090
83593”””9 275%  20.01.2024 99.094
83393“””9 2,09% 30.07.2025 224.383

1.890.168  743.668 1.951.625 468.562

08.02.2022.rogmHe kynreeHo je 19.873 o6eesHnua PC HomuHanHe BpegHocty 10.000 anHapa no jeaHoj
06Be3HMUK, ogHOCHO TpxuwHe BpeaHoctn 10.033,80 gmMHapa no jegHoj o6sesHuum. O6BesHuULEe Aocnesajy
20.01.2024. rognHe, OUCKOHTHa cTona u3Hocu 2,75%, kynoHcka kamata je 2,75%.,a KynoHu gocnesajy
20.01.2024. roguHe.

08.03.2022. roguHe kynrbeHo je 9.953 obeesHuua PC HoMuHanHe BpegHocTy 10.000 guHapa no jegHoj
o6Be3HMuK, ogHocHo TpxuwHe BpeaHocTn 10.002,01 anHapa no jeaHoj o6se3Huum. O6Be3HuLEe focneBajy
20.01.2024.rognHe, ONCKOHTHa ctona usHocu 2,75%, KynoHcka kamaTta je 2,75%, a KynoHu focnesajy
20.01.2024. roguHe.
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5.2.2. KpaTtkopo4yHu nenos3utu Kog 6aHaka

KpaTkopoyHn genosuTu kog nocrnoBHWMX GaHaka Ha gaH 31. geuembpa 2022. roguHe gaTM Cy kKako criegun y
HacTaBKy:

KamatHa Pok U3Hocy MUsHoCy
31.12.2022. cTona pocneha EYP 000 ouH
Apavko 6aHk ag beorpag 1,20% 04.01.2023 1.000.000 117.322
YHukpeauT 6arHk Cpbuja ag beorpag, 1,60% 15.06.2023 1.000.000 117.322
BbaHka owTaHcka wreanoHnua ag beorpag 2,50% 01.01.2023 2.000.000 234.645
ArpovHaycTpujcko komepumjanHa 6anka AUK ag Beorpag 2,50% 10.02.2023 500.000 58.661
Eypob6aHk anpektHa ag beorpag 1,95% 20.07.2023 2.000.000 234.645
XankbaHk ag beorpag 1,60% 25.09.2023 1.500.000 175.984
XankbaHk ag beorpag 2,55% 25.09.2023 100.000
YHukpeaunt 6aHk Cpbuja ap beorpag 6,60% 05.01.2023 100.000
YHukpeguT 6arHk Cpbuja ag beorpapg, 6,80% 20.01.2023 100.000
YHukpenuT 6aHk Cpbuja ap beorpap, 6,90% 28.02.2023 100.000
YHukpeauT 6aHk Cpbuja ap beorpag 7,00% 14.03.2023 100.000
Cpncka baHka ag Beorpag 7,10% 28.03.2023 100.000
OTIM 6aHka Cpbuja ag Hoeu Capg 7,00% 28.03.2023 350.000
EypobaHk anpektHa ag beorpag 6,80% 27.01.2023 100.000
Epcte BaHk ag Hoeu Capg 6,20% 30.01.2023 100.000
EypobaHk aupektHa ag beorpag 6,85% 02.03.2023 50.000
BaHka VHTe3a ag Beorpag 6,70% 26.01.2023 100.000
BaHka WHTe3a ag Beorpag 6,90% 06.03.2023 100.000
BbaHka NHTe3a ag beorpag 7,10% 09.03.2023 100.000
ArpovHaycTpujcko komepumjanHa 6aHka AVK ag Beorpag 7,00% 09.01.2023 200.000
ArpovHaycTpujcko komepumjanHa 6aHka AUK ag Beorpag 7,30% 13.03.2023 150.000
YHuBep3an 6aHka ag Beorpag y ctevajy 911.113 106.894
YHuBep3an 6aHka y cTtevajy (ucnpaeka BpeaHOCTH) a.4.
Beorpapg, (911.113) (106.894)
Csera: 8.000.000 2.788.579

KpaTkopoyHu geno3ntu kof nocnoBHux GaHaka Ha gaH 31. geuembpa 2021. roguHe JaTu Cy Kako cneau y
HacTaBky:,

KamaTtHa Pok U3Hocy WUsHocy
31.12.2021. cTona pocneha EYP 000 auH

Appvko 6aHk ag beorpag 1,40% 04.01.2022 1.000.000 117.582
Cpncka baHka ag Beorpag 1,60% 21.01.2022 500.000 58.792
BbaHka nowTaHcka wreamoHmua ag beorpag 1,12% 06.01.2022 2.000.000 235.164
MpokpeanT 6aHk ag beorpag 1,05% 12.06.2022 1.000.000 117.582
EypobaHk ag beorpag 1,10% 20.07.2022 2.000.000 235.164
Cpncka 6aHka ag beorpag 2,55% 06.03.2022 100.000
BbaHka MowTaHcka wregmoHmua ag beorpag 2,10% 04.04.2022 100.000
BbaHka MowTaHcka wregmonnua ag beorpag 2,30% 27.12.2022 150.000
OvpekTHa 6aHka ag beorpag 1,80% 22.04.2022 100.000
Cpncka baHka ag Beorapg 2,30% 28.12.2022 100.000
OTTI 6aHka Cpbuja ag Hosu Cag 2,10% 14.06.2022 150.000
OwvpekTHa 6aHka ag beorpag 1,80% 29.07.2022 60.000
Ynukpeaut 6aHk Cpbuja ap beorpag 2,10% 29.06.2022 250.000
Xank6aHk ag beorpag 2,50% 14.06.2022 100.000
XankbaHk ag beorpag 2,55% 28.12.2022 100.000
BaHka WHTe3a ap beorpag 1,90% 01.04.2022 150.000
BbaHka NHTe3a ag beorpag 2,00% 04.05.2022 100.000
YHuBep3an 6aHka ag beorpag y ctevajy 971.038 114.177
YHuBep3an 6aHka y cTtevajy (ncnpaeka BpeaHOCTH) a.a.

Beorpag (971.038) (114.177)
Ceera: 6.500.000 2.224.284
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6.

7.1.

7.2.

rOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTU

Y xum-agama guHapa

31. geuembap 2022. 31. peuembap 2021.
[eBnsHu Tekyhu payyHu 400.820 470.847
OunHapckn Tekyhun padyHu 326.882 471.733
OcTtana HoBYaHa cpeacTBa 13.727 3.384
CTtare Ha gaH 741.429 945.964

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

YHanpea nnaheHu TPOLWKOBU U HedbaKTypucaHu Npuxon

Y xum-agama guHapa

31. peuembap 2022. 31. geuembap 2021.
YHanpen nnaheHn TpoLIKOBU 2.196 1.799
MoTpaxuBara 3a HedaKTyprcaHn Npuxon, 87.454 50.911
CTame Ha gaH 89.650 52.710

YHanpea nnahexu Tpowkosu y 2022. roguHn nsHoce 2.196 xuwaga avHapa v Hajpehum genom ce ogHoce
Ha HabaBky nuueHun komnanuje Microsoft, y nsHocy og 1.336 xurbaga auHapa.

MoTpaxwvBama 3a HedakTypucaHn Npuxon ce ogHoce Ha npuxoge Tekyher nepmoga no OCHOBY LUTETA Koju
HUCy dpakTtypucaHm anu cy obpadyHaTtu. Hajsehe ydewnhe y HedakTypucanum npmxoguma y 2022. roamHm
uma naptHep Guy Carpenter & Company Ltd INloHgoH y nsHocy og 30.108 xurbaga auHapa (31. gpeuembpa
2021. roguHe — 12.677 xurbaga ouHapa)

TexHU4Ke pe3epBe Koje Nagajy Ha TepeT peocurypaBa4a U peTpoLecuoHapa

YKynaH M3HOC TEXHUYKUX pe3epBu Koje Mafajy Ha TepeT peocurypaBaya U petpouecuoHapa Ha aaH 31.
aeuembap 2022. roguHe je 3.282.958 xurbapa guHapa (31. geuembpa 2021. rognHe — 3.480.129 xurbaga
avHapa). lNpernen no Bpctama pesepsu, 4aT je y HaCTaBKy:

Y xurbapama guHapa
31. neuembap 2022. 31. npeuembap 2021.

PesepBe 3a npeHoCHe npemuje Koje nagajy Ha TepeT

peocurypasava 1.340.925 1.156.625
PesepBucaHe wreTe koje nagajy Ha TepeT

peocurypasava 1.921.067 2.304.159
MacvBHa maTtemaTuyka pesepsa 20.966 19.345
Crtame Ha gaH 3.282.958 3.480.129
KANMUTAN

Y xurbagama guHapa
31. peuembap. 2022. 31. peuembap. 2021.

AKLMjCcKM KanuTan 1.774.012 1.743.857
[pxXaBHu 1 ApyLWITBEHN KanuTan 30.155
OcTtanu kanuTan 3.446 3.446
PesepBe 107.680 107.680
HepeanusoeaHu goouum 16.974 34.940
HepeanusoBaHu ry6uum (38.857) (10.191)
Hepacnopehenn gobutak 929.624 611.020
CTtambe Ha gaH 2.792.879 2.520.907

UnaHom 27. 3akoHa O ocurypawy je nponucaH nvMuT 3a obaBrbake MNocrioBa peocurypawa opf
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31. geuembap 2022. roguHe

8.1.

EYP 3.200.000, a OpywTBo Ha aaH 31. geuembap 2022. rognHe uma OCHOBHM KanuTan y usHocy og EYP
15.150.202 (31. peuembap 2021. rogunHe: EYP 15.087.431). dpywTtBO ce koTupa Ha 6epaun, LeHa akuuje
Ha gaH 31. geuembap 2022. rognHe mnsHocu 2.000 guHapa (31. geuembap 2021. rogune: 2.000 guHapa)
n Beha je og HOMWHanHe BpeAHocTW. HomuHanHa BpegHocT akuuje m3Hocn 1.810 auHapa. TpxuwHa
kanuTanusauuvja JpywTtea n3Hocu EYP 16.708.097 (2021. roguHa: EYP 16.671.194).

Ha ocHoBy Pewerwa MunHnctapctea npuspege 6poj 023-02-00037/2022-05348/21-1404 op 14.04.2022.
roavHe, a y cknagy ca ogpenbama yunava 280a go 280k 3akoHa o ocurypamy (,Cnyx6eHn rmacHuk PC
6p 139/14 v 44/21) n Opgnykom Brnapge Peny6nuke Cpb6uje o u3pgaBawy akumja 6e3 HakHage paau
npeHoca 3anocreHvMa CnpoBeo ce MocTynak ynuca akuuja 6e3 HakHage no JaBHOM Mo3vBY 3a ynuc
akumja. [ipyluTBeHu kanuTan Koju ce npeHocun Ha 3anocnexe nsHocu 30.154.600 agnHapa n uckasaH je y
16.660 akumja. MNMpaBo Ha ynuc akumja mmanu cy gpxasrbaHu PC koju cy sanocneHu unu cy ounu
3anocneHu y [pywTBy uMnu y KOHTponvcaHum Apyluteuma cybjekta npeHoca Ao Hajsuwe 35 roanHa
npoBefeHor y pagHOM OAHOCY NoA YCNOBOM [a MpaBO Ha YMNWC HUCY OCTBapwiu y LEenocTu unm
OEenUMUYHO y cknagy ca 3akoHOM O CBOjMHCKOj TpaHcdopmaumju (,Cnyxbenn rnacHuk® PC 32/97 u
10/01) n 3akoHom o npwmBaTusaumju (,Cnyx6eHn rnacHuk* PC 6p. 8/01;18/03; 45/05; 123/07; 30/10;
93/12; 119/12; 51/14 v 52/14). Ynuc 3anocneHux n GuBLUMX 3anocneHnx cnpoBegeH je y LleHTpanHom
perucTpy v Aenoy xapTuja oa BpegHocT 1 AreHumjn 3a npuBpefHe perucrpe.

Komnanuja [lyHaB ocurypame je BnacHuk 853.905 akumja dpywTtBa wto npeacraesba 87,12% ykynHor
akumjckor kanutana u 87,12% ykynHor oCHOBHOI KanuTana. Ha ocHoBy jaBHOr no3uBa 3a ynuc akuuja
eMuToBaHo je 16.660 akuwmja. 3anocneHn n GUBLUM 3aMOCMNEHN KOjU Cy CTEKNM yCroBe 3a ynuc akuuja
YKYNHO cy ynucanu 7.761 akumjy nnu 46,58%, nok je octatak og 8.899 akuwuja npunano Akuujckom boHay
unu 53,42%. Ha ocHoBy HaBepgeHor 3anocneHun n 6msLluM 3anocnexun cy noctanu snacHuum 0,79% o
YKYMHO EMUTOBaHMX aKLuja.

AkumnoHapu
AkumoHapu Ha aaH 31. geuembap 2022. roguHe n 31. geuembpa 2021. roguHe gaTtu Cy y HaCTaBKy:

31.neuemb6ap.2022.roguHe 31.neuemb6ap.2021.roguHe
% yyewhay % y4vewhay % yyewhay % yyewhay
Bpoj YkynaH aKLUMjCKOM  OCHOBHOM Bpoj YKynaH aKLMjcCKOM  OCHOBHOM
akuuja Kanutan Kanutany Kanutany akuuja KanuTtan Kanutany Kanutany
[yHaB ocurypare
a.n.o. beorpag 853.905 1.545.568 87,12 87,12 853.905 1.545.568 88,63 87,12
Peny6nuka Cpbuja 46.650 84.437 4,76 4,76 46.650 84.437 4,84 4,76
CaBa Ocurypare
a.a.o. beorpag 27.310 49.431 2,79 2,79 27.310 49.431 2,83 2,79
Akumjckm coHa 12.231 22.138 1,25 1,25 3.332 6.031 0,35 0,34
Ocranu akunoHapu 40.021 72.438 4 4 32.260 58.391 3,35 3,29
AKUMjcKkM kanuTan 980.117 1.774.012 100 100 963.457 1.743.857 100 98,30
OpywitBeHn
KanuTan - - - 0,00 16.660 30.155 - 1,70
YKYMNHO
OCHOBHU
KAMUTAN 980.117 1.774.012 100 980.117  1.774.012 100
8.2. Pe3epBe
Y xurbapama guHapa
31. peuembap 2022.  31. npeuembap 2021.

EmucunoHa npemuja 107.368 107.368

3akoHcKe, cTaTyTapHe u apyre pesepee 312 312

CTtambe Ha gaH 107.680 107.680

8.3.

EmMucunoHa npemuja je HacTtana kao pasnuka namehy LeHe no Kojoj Cy akuuje eMUToBaHe M LieHe Mo Kojoj cy
ucte nnaheHe, OK Ce 3aKOHCKe, cTaTyTapHe v Apyre pe3epBe OAHOCE Ha pe3epBe CUrypHOCTU chopMupaHe
y NPETXOAHWUM rofMHamMa.

HepeanusoBaHu po6buuu un ryéuumn
HepeanusoBann gobuum n rydbuum ogHoce ce Ha XOB koje cy carnmacHo padyHOBOACTBEHO] MONUTULN

knacucmkosaHe y XOB pacnonoxue 3a NpoAajy v HUxoBe NpoMeHe dep BPeAHOCTU eBUAEHTUpajy ce
npeko GunaHca ctawa 1 uckasyjy ce y Masewtajy o octanom pesynraTy.
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9.

9.1.

9.2

PE3EPBUCAIBA U OBABE3E
[yropouyHa pe3sepBucama

Y xurbagama guHapa
31. peuembap 2022. 31. peuembap 2021.

Martematuuka pesepsa 25.152 23.441
Pe3sepBe 3a nspasHamwe punsnka 1.698 1.247
[Opyra gyropoyHa pesepBucama 35.659 34.775
Crtame Ha gaH 62.509 59.463

MpomeHe Ha padyHMMa OyropoYHUX pe3epBucara garta Cy y HacTaBky:

Pe3sepBe 3a Opyra

MaTemaTtuuka u3paBHambe Ayropo4Ha
pesepBa pu3MKa pe3epBucama YKynHo
Crtame - 1. jaHyap 2021. roguHe 21.414 903 34.164 56.481
NoBehake ToKkOM rogmHe 2.027 344 2.219 4.590
VckopuwwheHo/cmamere - - (1.608) (1.608)
Crame - 31. geuembap 2021. roguHe 23.441 1.247 34.775 59.463
[NoBehare ToKkoM roguHe 1.711 451 3.572 5.734
WckopuwheHo/cmamere - - (2.688) (2.688)
Cramwe — 31. peuembap 2022. roguHe 25.152 1.698 35.659 62.509

[pyaa dyzopouHa pesepeucara

[pyra gyropoyHa pesepBucama yKynHo usHoce 35.659 xmrbaga avHapa, ogHoce ce Ha pesepBucara 3a
OeHedmumje 3anocneHuma y cknagy ca MPC 19 (31. geuembap 2021. roguHe: 34.775 xurbaga gnHapa).
Op Tora, pesepBuUCaHN M3HOC 3a OTMPEMHUHE NPW OAnacky y neH3aujy uaHocu 21.794 xurbaga guHapa
(31. neuembap 2021. rogmHe: 20.551 xurbaga guHapa), a 3a jybunapHe Harpage 14.764 xurbaga guHapa
(31. peuembap 2021. roguHe: 14.224 xurbaga guHapa). PesepBucamna 3a cyacke cnopose uaHoce 0 AuHapa
(31. peuembap 2021. rognHe 0 xurbaga AvHapa).

O6payyH oyropovyHux pesepBucara, 3a jyounapHe Harpage v OTNPEMHUHE NPUIMKOM oAriacka y neHsujy,

u3pafeH je Ha ocHoBy criegeher:

- nogaTaka O 3anocfneHnMa, HWMXOBMM roguHama CTapocTu, pagHOM CTaxy, BUCUMHWM MpuMaka u
WHTEPHUM akTuma [pyiTBa;

- nogataka Penybnudykor 3aBofa 3a cTtaTucTUKy o 3apagama y Penybnuvumn Cpbuju, 3akoHa o pagy u
3akoHa o0 nopesy Ha goxofak rpahaHa;

- nporHo3a €KOHOMCKUX KpeTawa faTux of ctpaHe Brage Penybnuke CpbGuje n HapogHe GaHke
Cpbuje;,

- aKTyapCKMX NPeTnocTaBKu.

AkTyapcke npetnoctaBke kopuwheHe y obpadyHy cy cnegehe:

- npojekToBaHa cTona pacta 3apaga of 9,87%, a Ha 6a3n nporHo3a eKOHOMCKMX KpeTaka AaTux of
ctpaHe Bnage PC n HBC;

- AVCKOHTHa cTona op, 6,8 %, npema npojekunju ctone npuHoca Ha noctojehe ayropoyHe xapTtuje of
BpeaHoCTY;

- petarbHe Tabnuue mopTanuteta 3a Penybnuky Cpbujy 2010-2012. Peny6nuukor 3aBoga 3a
ctatuctuky (ISBN 978-86-6161-119-3).

OyropouHe o6aBese

OcTtane gyropoyHe obaBese y m3Hocy 84.370 xurbafja OuHapa y LenocTM ce ogHoce Ha obaBese koje
npousunase M3 MMOBMHE ca npaBoM Kopuwherwa no MCOPU 16. ObaBesa ce BPEMEHCKM OUCKOHTYje y
npoLeHeHOM Tpajakby 3akyna oBe nMmoBuHe. Ha gaH 31.12.2022. roamHe o6aBesa Mo OCHOBY MOCMOBHOT
npocTtopa ca npaBom pacnonarawa usHocu 80.500 xurbaga guHapa, a obaBesa No OCHOBY 3akyna Tpwu
nyTHWYKa aytomobuna nsHocu 3.870 xurbaga avHapa.
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9.3.

10.

10.1.

KpaTkopouHe obGaBe3se

Y xurbagama auHapa
31. peuembap 2022. 31. geuembap 2021.

KpaTtkopouHe dumHaHcujcke obaBese 20.901 12.177
Ob6aBe3e No OCHOBY LUTETA M YTOBOPEHNX U3HOCA 1.445.719 729.940
ObaBe3e 3a nopes U3 pesynrara 44.491 19.436
Ob6aBese 3a npemujy, 3apage v gpyre obasese 2.076.870 1.815.944
CTtambe Ha gaH 3.587.981 2.577.497

KpaTkopouHe dmHaHcujcke obaBese HajsehuM aenom ogHoce ce Ha Aeo AyropodHux obasesa no MCOU
16 koje pocnerajy go roavHy gaHa. ObaBesa Mo OCHOBY 3aKyna MOCMOBHOM MPOCTOpa Koja Jocnesa Ao
roauHy aaHa usHocu 17.870 xurbaga AvHapa,a obaBesa No OCHOBY 3akyna aytomobuna 3.019 xurbaga
anHapa.

Ob6aBe3e No OCHOBY LITETa M YrOBOPEHUX M3HOCa Ha AaH 31. geuembap 2022. roanHe nsHoce 1.445.719
xvrbaga guHapa ( 31. peuembap 2021. roguHe: 729.940 xurbaga avHapa), a ogHoce ce Ha obaBese 3a
wrete y 3emrbu 1.156.289 xurbage avHapa (31. peuembap 2021. roguHe: 508.814 xurbaga guHapa), u
obaBese 3a WTETE y MHOCTPaAHCTBY y u3Hocy of 289.430 xurbana avHapa (31. geuembap 2021. roanHe:
221.126 xnrbaga guHapa).

Ob6aBe3e 3a npemujy, 3apage u apyre obaBese uckasaHe Ha AaH 31. geuembap 2022. rogvHe y u3Hocy
on 2.076.870 xurbapa guHapa ( 31. peuembap 2021. roamHe: 1.815.944 xurbaga avHapa) ogHoce ce
HajsehuMm genom Ha obaBese 3a Npemujy peocurypawa y MHOCTPAHCTBY Y M3Hocy oA 1.784.655 xurbaga
AvHapa wTo YnHn 85,93% (31. peuembap 2021. roguHe: 1.654.205 xurbapa avHapa, 91,09%%), a apyre
obaBese nsHoce 292.215 xwrbaga guHapa unu 14,07% (31. peuembap 2021. roguHe: 161.739 xurbaga
AvHapa, 8,91%), a Hajsehum genom ogHoce ce Ha: obaBese 3a MPOBU3MjY Y 3€MIbM U MHOCTPaHCTBY Y
usHocy of 192.556 xurbaga avHapa, obaBese Mo OCHOBY MoBpaTta NpoduTHE NpoBuanje y usHocy 29.734
Xurbage anHapa n obaBese no ocHoBy nospata npemuje y usHocy 30.559 xurbaga avHapa, ob6aBese 3a
HakHage HBC y naHocy 11.224 xurbafe avHapa, a octaTak cy pasHe obaBese 13 nocrnosana, JobaBrbaun
1 pasHe obaBese 13 nocrnoBaka 2.722 xurbaga anHapa v obasese 3a NAB y n3nocy 3.626 xvrbaga ouHapa
n apyre obasese. OGaBe3e 3a nopes n3 pesyntarta y usHocy og 44.491 xurbaga guHapa (31 .geuembpa
2021 roguHe: 19.436 xurbaga anHapa).

NACUBHA BPEMEHCKA PA3IrPAHUYEHA

Pe3epBe 3a npeHOCHe npemuje

Y xurbapama guHapa
31. peuembap 2022. 31. geuembGap 2021.

PesepBe 3a npeHocHe npemuje 1.429.457 1.250.095
PesepBe 3a npeHoCHe npemuje Koje nagajy Ha TepeT (1.340.925) (1.156.625)
caocurypasaya, peocurypasada un peTpoLecuoHapa ) ) ) )

lMpeHocHa npemMuja y camonpuapxajy 88.532 93.470
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lMpeHocHa npemuja y camonpuapxajy no BpcTama peocurypaka aata je y cnegehoj tabenu:

Wudpa
Bpcte Bpcra ocurypawa

01 Ocurypame o nocneguua Hesroge
02 [o6poBorbHO 30paBCTBEHO OcUrypate
03 Ocurypate MOTOPHMX BO3Wna
04 Ocurypame LUMHCKMX BO3nna
05 Ocurypamne Basgyxonnosa
06 Ocurypame nnoBHMX objekata
07 Ocurypame pobe y npeBosy
08 Ocurypate UMOBMHE Of NoXapa 1 ApyrMx onacHOCTU
09 Octana ocurypara UMOBUHE
Ocurypamne of ogroBopHocTh 36or ynotpebe MOTOpHUX
10 Bo3una
11 Ocur. og ogroBopHocTK 360r ynotpebe Bazayxonnosa
12 Ocur. og ogroBopHocTH 360r ynoTpebe nnoBHux objekarta
13 Ocurypame of onwTe 0AroBOPHOCTH
14 Ocurypame kpeguta
15 Ocurypame jemcTBa
16 Ocurypare ouHaHCHjckux rybuTaka

CTtame Ha gaH

10.2. [pyra nacuBHa BpeMeHCKa pasrpaHuyera

31. peuembap 2022,

31. peuembap

31. peuembap

2022. 2021.
697 698

- 371

301 1.478
1.577 349
24.683 1.274
77 -
3.604 3.340
31.082 23.650
3.587 43.671
807 726
2.280 127
517 492
18.824 17.096
51 43
445 155
88.532 93.470

Y xum-agama guHapa

31. peuembap 2021.

Mpuxoan 6yayher nepuoaa (kamate)
OcTtana nacuBHa BpeMEeHCKa pasrpaHuyera
HedakTtypucaHun pacxoam

HewnckopuwheHnn roguwtsm ogmopu

23.129 18.935
353 -
169.636 110.750
4.357 4.396
197.475 134.081

Hedaktypucann pacxogm nckasaHu Ha gaH 31. geuembpa 2022. rogmnHe y nsHocy of 197.475 xurbaga
avHapa (31. peuembap 2021. rogmHe: 134.081 xurbaga AvHapa) Hajpehum genom ofgHOCE ce Ha
npoLeH-eHe pacxode MO OCHOBY NMpemuje, TeTa, perpecHnx LWTeTa v NpoBu3nja peocurypamsa Koju no

CBOjOj CYLUITMHW Mpunaaajy pacxody M3BeluTajHoOr nepuoga.

10.3. PesepBucaHe wTteTe

31.neuembap 2022.

Y xuroagama guHapa

31. npeuembap 2021.

PesepBucane wrete
PesepBucaHe wrteTe koje nagajy Ha TepeT
caocurypaBava, peocurypaBava v peTpoLiecrmoHapa

PezepBucaHe WTeTe y caMonpuapxajy

3.128.093 3.469.679
(1.921.067) (2.304.159)
1.207.026 1.165.520

CTpyKTypa pesepBucaHMX LUTETA y camonpuapxajy Ha gaH 31. peuembap 2022. roanHe u 31. geuembap

2021. roguHe pata je y cnepehoj tabenu:
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Bpcra ocurypamwa

01-Ocurypane oa nocnegumua Hesroge

02- 1o6poBOSbHO 34paBCTBEHO OCUTYpake

03- Ocurypat-e MOTOpPHUX BO3uUna

04-Ocurypamse LUMHCKMX BO3una

05- Ocuryparse BasgyxonroBa

06-Ocurypane nnoBHKX objekata

07-Ocurypatrse pobe y npesosy

08-Ocurypare umosuHe o noxapa n ap. OnacHocTtn
09-Octana ocurypata UMOBUHE

10-Ocurypare o4 oaroBopHocTu 360r ynotpebe m.B
11-Ocurypane o oaroBopHocTu 36or ynotpebe
Ba3gyxonnosa

12-Ocurypare o oaroBopHocu 36or ynotpebe nnoBHUX
objekata

13-Ocurypare of onwte ogroBOpHOCTH
14-Ocuryparse kpeguTa

15-Ocuryparse jemctea

16-Ocurypare drHaHcuHjcknx rybutaka
18-Ocurypare nomohu Ha nyTy

YKYyNnHO HeXXMBOTHa ocurypatba

20- Ocurypamne xunBoTta

22- Ocurypamnse XnBoTa-gonyHCKO

YKYyNHO XXMBOTHa ocurypama

YKynHo

OYHAB PE A.1.0., BEOIT'PA[l

31. neuembap. 2022.

31. neuembap. 2021.

23.235 768
1.256 474
78.667 85.185
1.148 8.439
2.192 2.632
1.386 550
69.097 69.040
622.151 591.854
178.917 195.064
169.262 149.547
706 1.412

182 534
1.893 1.077
932 564
51.859 52.086
1.710 4122
49 22
1.204.642 1.163.370
960 578
1.424 1.572
2.384 2.150
1.207.026 1.165.520

CTpyKTypa pesepBucaHux WwrteTa (nogena Hactane npujaBrbeHe a HepeleHe wTeTte (PEHC) ca pesepBauujom 3a
TpoLlkoBe nuksuaaumje n Hacrane HenpwjaereeHe wrteTe (MBHP) ca pesepsauuvjom 3a TpollkoBe nuksmaaumje)

Ha gaH 31. geuembpa 2022. gaTta je y cnegehoj tabenu:

Hactane npujaBrseHe
a HepelleHe wreTe Hactane HenpujaBrbeHe

BpcTta ocurypamba

YKynHo pe3epBucaHe

01-Ocwurypare of nocneauua Hesroge

02- o6poBOrbHO 30paBCTBEHO OCUTypaH-e

03- Ocurypate MOTOPHUX BO3una
04-Ocuryparbe LUMHCKUX BO3una

05- Ocuryparne Basgyxonsosa

06-Ocurypamne nnoBHMx objekaTa
07-Ocuryparbe pobe y npeBosy

08-Ocurypare MMOBUHE of, noxapa v ap.
OnacHocTn

09-Octana ocurypara MMOBUHE
10-Ocurypare o oaroBopHocTy 36or ynotpebe
M.B

11-Ocurypare of oaroBopHocTh 360r ynotpebe
Ba3ayxonnosa

12-Ocurypare o ogroBopHocu 36or ynotpebe
NnoBHMX objekaTa

13-Ocurypatse of onwTe 0froBOPHOCTM
14-Ocurypatrbe kpeguta

15-Ocurypare jemcTBa

16-Ocwrypare uHaHCmHjckmx rybutaka
18-Ocurypare nomohu Ha nyTy

20- Ocurypatbe xuBoTa

22- Ocurypame X1MBoTa-g0MyHCKO

YKkynHo

(PBHC) wreTte (MBHP) wreTte
18.090 7.124 25.214
16.859 17.596 34.455
40.911 45.921 86.832

212 1.545 1.757
56.965 39.357 96.322
1.194 265 1.459

301.937 34.383 336.320

808.140 250.158 1.058.298

446.274 304.427 750.701

293.113 251.655 544.768

1.135 599 1.734

- 2.984 2.984

29.493 18.320 47.813
33.820 26.327 60.147
47.158 6.781 53.939
430 1.350 1.780

388 1.923 2.311
7.800 - 7.800
8.726 4,733 13.459
2.112.645 1.015.448 3.128.093
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

CTpyKkTypa pesepBucaHux WrteTa (nogena Hacrtane npujaBrbeHe a HepeleHe wTete (PEHC) ca pesepBauujom 3a
TpoLukoBe nukeuaaumje n Hacrane HenpujaereeHe wreTe (MBHP) ca pesepsauvjom 3a TpoLukoBe Nuksmaaumje)
Ha gaH 31. geuembpa 2021. gata je y cnegehoj Tabenu:

Y xurbagama guMHapa
Hacrtane

B npujaBrbeHe a H acrane YKynHo pe3epBucaHe
pcTa ocurypama HenpujaBrbeHe

HepelleHe wTeTe wreTe

(PBHC) wreTte (UBHP)
01-Ocurypatbe of nocneavua Hesroge 1.924 1.036 2.960
02- [106poBOSbHO 34paBCTBEHO OCUTYpaHe 6.024 2.622 8.646
03- Ocurypate MOTOPHUX BO3Wna 35.894 49.328 85.222
04-Ocurypamse LLUMHCKMX BO3una 132 8.481 8.613
05- Ocurypatne Baszgyxonnosa 52.756 299.396 352.152
06-Ocurypare nnoBHux objekara 311 239 550
07-Ocurypamne pobe y npeBo3y 317.298 33.414 350.712
Oos'oc"'rypa“”e VIMOBWHE O} noxapa 1 ap. 1.251.731 278.483 1.530.214
nacHocTu

09-OcTtana ocurypara MUMOBUHE 336.071 179.788 515.859
10-Ocuryparse o 0aroBopHOCTU 360r 275.908 204.988 480.896
ynoTtpebe M.B
11-Ocuryparse o4 0aroBopHOCTU 360r 2309 239 2 554
ynoTpebe Basayxonnosa
12-Ocurypame op, OArOBOPHOCTM 36o0r 17105 9.405 26.510
ynoTtpebe nnoBHMX objekata
13-Ocurypamne of onwTe 04roBOPHOCTU 15.355 3.311 18.666
14-Ocuryparse KpeguTa 702 6.727 7.429
15-Ocurypatrse jeMcTBa 47.344 4.797 52.141
16-Ocurypane uHaHcujckux rybuTaka 3.473 649 4.122
18-Ocuryparse nomohu Ha nyTy 342 526 868
20- Ocurypatbe xuBoTa 3.639 - 3.639
22- Ocurypatbe XnBoTa-A0MNyHCKO 12.351 5.575 17.926
YKynHo 2.380.682 1.088.997 3.469.679

[MoBehanwe HacTanux NpujaBrbEHUX a HepelleHux WTeTa y Hajsehoj Mepu je HacTano Ha BpcTtama ocurypana 08
Ocurypame MMOBMHE of moxapa u Apyrux onacHoctv n 09 Octana ocuryparma UMOBUHE YCnep peluaBaka
BENMKMX LUTETa 13 NPeTXOAHOr nepmoaa.

CTpyKTypa pesepBUCHIMX LUTETA NpemMa Npupoan pesepeauyje:

31. peuembap 31. peuembap

2022 2021

HacTane npujaBrbeHe a HepelueHe wTeTe 6e3 Tpolukosa (PBHC) 2.103.864 2.367.867
HacTtane HenpujaBrbeHe wreTe 6e3 Tpowwkosa (MBHP) 1.011.223 1.083.120
Pesepse 3a TpoLukoBe nuBmaaumje wreTa 13.006 18.692
YKynHoO pe3epBucaHe LiTeTe 3.128.093 3.469.679

Wmajyhn y Bugy ga nogaum o UCTOPUWCKOM pasBojy LUTeTa MpeAcTaBrbajy OCHOBHY MPeTNnocTaBKy Y obpadyHy
HacTanux HenpujaBrbeHnx wreta (MBHP) y HacTaBky cy aatv nogaum o 6pojy 1 M3HOCY PELLUEHNX 1 pe3epBrUCaHnX
LTeTa N0 BpCTama ocurypara v rognHama HacTaHka.

30



OYHAB PE A.1.0., BEOIT'PA[l

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Mofaum y Be3un ca UCTOPUjCKUM pa3BojeM LUTETe NpuKasaHu cy y Tabenama koje cnege:

Mpernen peweHunx wreTa y Toky 2022. roauHe No BPCTU OCUrypaka U NpeMa roanHaMa HacTaHka (no 6pojy)

pe 2017 2017 2018 2019 2020 2021 2022 YkynHo
Y komaguma
Ocurypamne of nocneguua Hesroae - - 1 - 5 5 32 43
[106poBOSbHO 34paBCTBEHO OCUTypaH-e - - - - 5 12 12 29
Ocurypane MOTOpHWX BO3una 4 - 1 138 6 28 86 263
Ocurypame LUMHCKWUX BO3una - - - 23 3 9 4 39
Ocurypane Basgyxonsosa - - - 1 - - 2 3
Ocurypamne nnoBHMX objekaTa - - - - 1 5 10 16
Ocurypamne pobe y npeBo3y 1 - - - 9 23 50 83
Ocurypare UMOBWHE of noxapa u ap.
onacHocTu 13 2 3 10 20 102 636 786
Ocrtana ocurypata MMOBUHE 12 0 4 8 59 214 746 1.043
Ocurypamne of or. 36or ynorpebe
MOTOPHUX BO3Mmna - - - 2 1 5 13 21
Ocurypamne of ogdr. 36or ynotpebe
Ba3gyxonnosa 1 - 1 5 1 - - 8
Ocurypame of ogr. 36or ynotpebe nnosHMx
objekaTta - - - - 3 2 4 9
Ocurypame of onLTe OAroBOPHOCTH 1 1 1 1 4 29 23 60
Ocurypamne kpeguta - 1 1 - 1 3 27 33
Ocurypame jemcTBa - - - - 1 1 6 8
Ocurypane nHaHcujckmx rybuTtaka - 1 - - 1 6 9 17
Ocurypame TpOoLLKOBa NpaBHe 3allTuTe - - - - - - - -
Ocurypanwe nomohu Ha NyToBaHy - - - - 1 3 18 22
YKYNHO HeXUBOT 32 5 12 188 121 447 1.678 2.483
Ocurypame xvBoTa - - - - 4 11 22 37
PeHTHO ocurypare - - - - - - - -
[oNyHCKO ocurypake y3 0curypase XmsoTa 4 - 1 1 3 6 34 49
YKynHO X1BOT 4 - 1 1 7 17 56 86
YKYNHO 36 5 13 189 128 464 1.734 2.569
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Mpernen peweHnx wreTa y Toky 2022. roauHe No BPCTU ocurypakba M npemMa rogMHama Hactadka (y 000 PCl)

Mpe 2017 2017 2018 2019 2020 2021 2022 YKYMNHO
Y xurbapama PC[]
Ocurypamne of nocneguua Hesroge 64 - 35 - 174 939 51.713 52.925
[lo6poBOIbHO 3A4paBCTBEHO
ocurypame - - - - 2.883 14.980 39.986 57.849
Ocurypane MOTOpHWX BO3una 1.119 - 4 799 4.331 29.501 300.074 335.828
Ocurypame LUMHCKNX Bo3una - - - 680 270 667 450 2.067
Ocurypane Basgyxonsosa - - - 2.320 - - 20.752 23.072
Ocurypamne nnoBHux objekaTa - - - - 68 153 1.236 1.457
Ocurypamne pobe y npeBosy 1.982 - - - 11.342 15.104 13.302 41.730
Ocurypare UMOBUHE Of, noxapa v
[p. onacHocTu 78 6.395 323 4776 363.622 478.727 832.472 1.686.393
Ocrtana ocurypaka UMoBUHE 16.016 1.923 24 83.902 1.982 151.200 991.492 1.246.539
Ocurypamne of ogdr. 36or ynotpebe
MOTOPHUX BO3uWna 11.611 - - 38 - 1.320 560.812 573.781
Ocurypamne o oar. 36or ynotpebe
Basgyxonnosa 356 - 1.038 411 - - - 1.805
Ocurypamne o oar. 36or ynotpebe
nrnoBHuUx objekara - - - - 3.704 2.909 139 6.752
Ocuryparse of onLTe OAroBOPHOCTH 3.243 - 205 1.922 5 31.254 18.987 55.616
Ocwrypame kpeauTta - - - - (64) 406 134498 134.840
Ocurypame jemcTBa - - - - 69 41 20.446 20.556
Ocurypane urHaHcujckmx rybuTtaka - - - - 2.787 1.469 3.872 8.128
Ocurypame TpoLLKOBa NpaBHe
3awTnTe - - - - - - - -
Ocurypane nomMmohu Ha NyToBaky - - - - - - 18.763 18.763
YKYNHO HEXUBOT 34.469 8.318 1.629 94.848 391.173 728.670 3.008.994 4.268.101
Ocurypame xumBoTa - - - - 255 5.254 19.025 24.534
PeHTHO ocurypare - - - - - - - -
[onyHcKo ocurypatse y3 ocurypame
XMBOTA 3 - - 238 1.243 3.574 27.657 32.715
YKyNHO XuBOT 3 - - 238 1.498 8.828 46.682 57.249
YKYNHO 34.472 8.318 1.629 95.086 392.671 737.498 3.055.676 4.325.350
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31. geuembap 2022. roguHe

OYHAB PE A.1.0., BEOIT'PA[l

Mpernen pesepBUcaHuX NpujaBrbLEHUX LWITETa NpemMa roagMHaMa HacTaHKka Ha aaH 31. aeuemb6ap 2022. roguHe (6poj)

Mpe

20?7 2017 2018 2019 2020 2021 2022 YKYMNHO
Y komaguma
Ocurypamne of nocneguvua Hesroge 5 - - - 2 1 9 17
[o6poBOSbHO 34PaBCTBEHO OCUTypaHe - - - - 4 4 7 15
Ocurypare MOTOPHUX BO3uma 15 13 53 45 7 9 17 159
Ocurypame LUMHCKMX BO3una - - 1 - - 1 2 4
Ocurypamne Basgyxonnosa - 1 1 - - - 1 3
Ocwrypamne nnoBHWX objekaTa - - - - 1 1 4 6
Ocurypane pobe y npeBosy 1 2 1 1 3 9 26 43
Ocurypare UMOBWHE of noxapa u ap.
onacHocTu 22 6 11 14 19 30 93 195
Ocrtana ocurypata UMoBUHE 1 3 2 5 13 27 113 174
Ocurypamne of ogr. 36or ynotpebe
MOTOPHWX BO3una 29 1 5 3 2 - 1 41
Ocurypamne of ogr. 36or ynotpebe
Basgyxonnosa 1 - - 1 - 2
Ocurypamne of ogr. 36or ynotpebe
nnoBHUx objekata - - - - - - -
Ocurypamne of onLTe OAroBOPHOCTH 4 2 2 2 4 9 23 46
Ocurypamne kpeguta - - - - 1 - 2 3
Ocurypame jemcTBa - - 1 - 1 - 2 4
Ocurypane rHaHcujckmx rybuTtaka - - - - 3 - 3
Ocurypane TpOLIKOBa MpaBHe 3alTuTe - - - - - - - -
Ocurypane nomMmohu Ha NyToBaky - - - - - 1 2 3
YKynHO HEXUBOT 88 28 77 70 57 96 302 718
Ocurypame xumBoTa - - 1 - 1 3 3 8
PeHTHO ocurypare - - - - - - - -
[onyHcko ocurypatrse y3 ocurypame
X1BOTa 4 - 3 - 3 - 7 17
YKynHO X1BOT 4 - 4 - 4 3 10 25
YKYNHO 92 28 81 70 61 99 312 743
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31. geuembap 2022. roguHe

OYHAB PE A.1.0., BEOIT'PA[l

Mpernepn pe3epBucaHUX NpujaBrbLEHUX LITETA NpeMa roguHaMma HacTaHka Ha gaH 31. peuembap 2022.

(y 000 PCL)

pe 2017 2017 2018 2019 2020 2021 2022 YKYNHO
Y xurbagama PC[1
Ocurypamne of nocneguvua
Hesroge 102 - - - 108 105 17.699 18.014
[o6poBOSbHO 30paBCTBEHO
ocurypame - - - - 15.831 263 694 16.788
Ocurypare MOTOPHMX
BO3una 1.160 236 718 3.010 1.576 3.605 30.437 40.742
Ocurypame LUMHCKNX Bo3una - - 20 - - 64 128 212
Ocurypame Basgyxonsosa - 55.070 544 - - - 1.115 56.729
Ocurypame nnoBHUX
objekaTta - - - - 110 274 806 1.190
Ocurypamne pobe y npeBosy 370 248.974 720 39.894 827 2.819 7.086 300.690
Ocurypane MMOBUWHE 0f,
noxapa v ap. onacHocTu 27.707 1.316 4.554 68.035 151.250 244.765 307.150 804.777
Ocrtana ocurypata MMOBUHE 1.113 2.313 314 10.558 128.078 244.785 57.256 444 417
Ocurypamne of ogar. 36or
yrnoTpebe MOTOpHUX Bo3una 235.624 4.106 3.759 16.329 14.476 - 17.598 291.892
Ocurypame of ogar. 36or
ynoTpebe Basayxonnosa 551 - - - - 581 - 1.132
Ocurypamne of ogar. 36or
ynoTpebe nnoBHUX objekaTa - - - - - - - -
Ocurypamne o onwite
04roBOPHOCTU 834 119 133 803 668 12.339 14.474 29.370
Ocurypame kpeguta - - - - 33.600 - 79 33.679
Ocurypame jemcTBa - - 46.839 - 34 - 86 46.959
Ocurypane prHaHCHjcKmx
rybutaka - - - - - 429 - 429
Ocurypamne TpoLlkoBa
npaBHe 3alTUTe - - - - - - - -
Ocurypane nomohu Ha
nyTOBaky - - - - - 16 371 387
YKYNHO HEXUBOT 267.461 312134 57.601 138.629 346.558 510.045 454.979 2.087.407
Ocurypame xvBoTa - - 465 - 572 125 6.606 7.768
PeHTHO ocurypare - - - - - - - -
[HonyHcko ocurypatse y3
OCUrypaH-e X1BoTa 2.017 - 526 - 1.047 - 5.100 8.690
YKyNHO XuBOT 2.017 - 991 - 1.619 125 11.706 16.458
YKYNHO 269.478 312.134 58.592 138.629 348.177 510.170 466.685 2.103.865

M3Hoc y Tabenu je npukasaH 6e3 TpoLKoBa pe3epBauuja 3a TPOLLKOBE Y BE3M Ca peLlaBaHeM M UCTIaToOM LUTeTa.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Mpernep 6poja wWTeTa npeHeTUX U3 paHUjer nepuoaa, npema rogMHamMa HacTaHka (y kKomaguma)

Mpe 2017 2017 2018 2019 2020 2021 YKYMHO
Y komagnuma
Ocurypame xuBoTta - - 1 - 4 5 10
PeHTHO ocurypare - - - - - - -
JonyHcko ocurypamse y3
ocurypamse XvsoTta 8 - 4 1 6 5 24
YKynHoO XusoT 8 - 5 1 10 10 34
Mpe 2017 2017 2018 2019 2020 2021 YKYMHO
Y komagnuma
Ocurypamne og nocneguua
Hes3roge 5 - 1 - 7 4 17
[o6poBorbHO 30paBCTBEHO
ocurypame - - - - 4 6 10
Ocurypate MOTOPHUMX
BO3una 19 13 54 183 12 29 310
Ocurypame LUMHCKUX BO3una - - 1 - - 5 6
Ocurypamne Basgyxonnosa - 1 1 - - - 2
Ocurypatse NnoBHMX
objekaTa - - - - 2 4 6
Ocurypame pobe y npeBo3y 1 2 1 1 6 19 30
Ocurypane MMOBUHE 0f,
noxapa v Ap. onacHocTu 34 8 14 21 30 76 183
Ocrtana ocurypara UMOBUHE 23 3 6 11 21 110 174
Ocurypamne of oar. 36or
ynotpebe MOTOPHMX BO3una 29 1 5 3 3 2 43
Ocurypamne of oar. 36or
ynoTtpebe Basgyxonnosa 2 - - - - 1 3
Ocurypamne og oar. 36or
ynoTtpebe nnoBHMx ob6jekaTa - - - - 1 - 1
Ocurypame of onwTe
OAroBOPHOCTU 4 3 3 2 8 7 27
Ocurypamne kpeguta - 1 1 - 1 1 4
Ocurypame jemcTBa - - 1 - - - 1
Ocurypane rHaHCKjCKUX
rybutaka - 1 - - 1 5 7
Ocurypame TpoLukoBa
npaBHe 3awTnTe - - - - - - -
Ocurypane nomohw Ha
nyTOBakYy - - - - 1 4 5
YKYNHO HEeXMBOT 117 33 88 221 97 273 829
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Mpernen n3Hoca wWTeTa NpeHeTUX U3 paHujer nepvoaa, npemMa rogmHama HactaHka (y 000 PCJ1)

Mpe 2017 2017 2018 2019 2020 2021 YKYNHO
Y xurbagama PC[1
Ocurypame xuBoTa - - 466 - 257 2.896 3.619
PeHTHO ocurypare - - - - - - -
[HonyHcko ocurypame y3
OCUrypame 1BoTa 2.570 - 569 313 2.309 6.524 12.285
YKynHO XuBOT 2.570 - 1.035 313 2.566 9.420 15.904
Mpe 2017 2017 2018 2019 2020 2021 YKYNHO
Y xurbagama PC[]
Ocurypamne of nocneavua
Hesroge 120 - 38 - 281 1.475 1.914
[o6poBorbHO 34paBCTBEHO
ocurypame - - - - 263 5.728 5.991
Ocurypane MOTOpHWX BO3una 2.416 235 723 4.140 5.645 22.541 35.700
Ocurypame LUMHCKNX Bo3una - - 17 - - 114 131
Ocurypane Ba3gyxonnosa - 51.958 513 - - - 52.471
Ocurypamne nnoBHMx objekaTa - - - - 147 163 310
Ocurypamne pobe y npeBosy 1.110 253.331 720 44,252 961 15.211 315.585
Ocurypane UMOBUWHE 0of, noxapa
1 Ap. onacHocTn 35.101 7.740 4.934 38.234 521.140 637.823 1.244.972
Ocrtana ocurypata UMoBUHE 31.978 4.193 1.574 108.482 11.362 176.668 334.257
Ocurypamne of ogar. 36or
ynotpebe MOTOpHUX Bo3una 247.446 4115 3.729 5.463 12.888 775 274.416
Ocurypamne of ogr. 36or
ynoTpebe Basayxonnoea 1.039 - - - - 1.283 2.322
Ocurypamne of oar. 36or
ynoTpebe nnoBHUX objekaTa - - - - 17.012 - 17.012
Ocurypame of onwiTe
0ArOBOPHOCTM 834 189 203 8.995 954 4.-96 15.271
Ocurypame kpeguTta - 3 101 - - 594 698
Ocurypamse jemcTea - - 47.118 - - - 47.118
Ocurypane hruHaHCHjcKmx
rybvtaka - - - - 2.681 774 3.455
Ocurypame TpoLUKoBa NpaBHe
3awTuTe - - - - - - -
Ocurypane nomohu Ha
nyTOBaky - - - - 13 328 341
YKYNHO HEXUBOT 320.044 321.764 59.670 209.566 573.347 867.573 2.351.964

U3HoC y Tabenu je npukKasaH 6es TpoOLUKOBa pe3epBau,mja 3a TPOLLKOBE Yy BE€3U Ca pellaBalkbeM n nucniaTtom wreTta.

36



OYHAB PE A.1.0., BEOIT'PA[l

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

10.4 Pe3epBe 3a Heuctekne pusunke

11.

12.

Mpema MpaBunHuky OpywTtBo obpasyje oBe pe3epBe Yy U3HOCY M3HAL pe3epBu 3a NPeHOCHe npemuje 3a
nokpuhe obaBesa u3 ocurypama Koje HacTajy y Hape4HOM nepuoay a no yrosopuma us tekyher nepuoga.
YTBphEeHo cTawe pe3epBu 3a HeucTekne pusmke Ha gaH 31. geuembpa 2022. roanHe naHocu 0 gvHapa
(31. peuembap 2021. roguHe: 0 xurbaga guHapa).

CPEOCTBA TEXHUYKUX PE3EPBU
CpepacTtBa TeXHUYKMX pesepBu nMajy cnepehy CTpyKTypy:

Y xurbagama guHapa
31. peuembap 2022. 31. peuembap 2021.

MaTemaTunuyka pesepsa 25.152 23.441
[peHocHe npemuje 1.429.457 1.250.095
Pe3epBe 3a n3paBHam-e pusmka 1.698 1.247
PesepBucane wrete 3.128.093 3.469.679
PesepBe 3a HeucTekne pusmke - -
CTtambe Ha gaH 4.584.400 4.744.462

OpywTBO je cpeactBa TeXHWYKUX pe3epBu Ha daH 31. peuembpa 2022. roguHe ynoxwno y cnepehe
nnacmaHe:
Y xursapgama

AWHapa
[eo koju ce kopucTtu 3a Octana u cpeacTea 3a
nokpuhe TeXHUYKNX nokpuhe rapaHTHUX
pe3epsu pe3epsu YKynHo
Heno3ntn kog 6aHka 369.124 1.818.094 2.187.218
Akuwje Ha nuctu A 6eorpaacke
Oep3e 45.057 5.286 50.343
O6Be3HuLe PC - HexuBoT 793.440 - 793.440
O6Be3Huue PC - xuBoTt 23.989 - 23.989
CpeqncTBa Ha padyHy 6e3
orpaHuyersa —HeXxmBoT 69.832 671.596 741.428

CpepncTBa Ha padyHy 6e3

orpaHuyema - X1BoT - - -
CpepctBa HoBuaHor choHaa - - -
CpeqncTsa y NpeHOCHUM

npemuvjama u pesep.ireTama -

XNBOT 39.841 - 39.841
CpegacTtea y NPeHOCHUM

npemuvjama u pesep.uteTama -

HEXMBOT 3.243.117 - 3.243.117

Cramwe Ha aaH 31. peyembap 4.584.400 2.494.976 7.079.376

CTpykTypa ynarata TEXHUYKUX PEe3epBM je y Ckrnagy ca 3axTeBuma 3akoHa o ocurypawy u Opnykom
HapogHe 6aHke Cpbuje o nHBecTnpamy cpencrasa ocurypama (Cn.rmachuk PC, 6p.55/2015, 111/2017
n149/2020).

AOEKBATHOCT KAMUTAIA

MNpema obpayyHy [pylITBa UCNYHEHM Cy 3aKOHCKWU 3aXTEBM afjeKBATHOCTM kanutana. [apaHTHW kanutan
je npema obpavyHy [OdpywTtBa Behun of 1/3 3axTeBaHe MaprvHe CONBEHTHOCTU M Behu je o OCHOBHOT
KanuTana nponucaH unaHom 27. 3akoHa O ocurypawy. Takofe, rapaHTHa pesepBa (pacnonoxuea
MapruHa CONMBEHTHOCTM) je, npema obpadyHy [pywTBa, Beha of 3axTeBaHe MaprmHe CONBEHTHOCTHU.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

13.

NMOCNOBHU (PYHKLUMOHAITHW) NPUXOOU

Mpuxoaun o npemuje peocuryparwa u petpouecuje

Y xurbapgama AuHapa
31. neuembap 2022. 31. neuembap 2021.

Mpemuja peocurypara 1 petporecuje 10.177.129 7.059.352
Mpemuja npeHeTa peTpouecujom (6.613.252) (4.801.748)
[NoBehare pe3epBu 3a NPeHOCHe npemuje (179.362) -
Cmatrbehe pe3epBu 3a NPEHOCHE NpemMuje - 67.457

3.384.515 2.325.061

Mpuxoan of npemuje peocurypamwa u petpouecuje muckasaHu cy 3a 2022. roguHy y usHocy o 3.384.515
xurbaga guHapa (2021. roguHa: 2.325.061 xurbaga gvHapa), a cacToje ce o4 npemuje peocuryparba
XMBOTHMX W HEXWBOTHUX OCWUrypawa M3 3eMibe U MHOCTPaHCTBA, ymakeHe 3a noBehawe akTuBHEe
npeHocHe npemuje y nsHocy oa 179.362 xurbaga guHapa Kao M 3a NacvBHY NpeMujy ymakeHy 3a
nosehare NacuBHMX NPEHOCHUX NpemMuja. 3HavajaH pacT nacMBHe NpeMuje je nocneauua pacta akTuBHe
npeHoCcHe npemuje.

Mpemuja peocurypara je nopacna 3a 3.117.778 xurbaga anHapa, ogHocHO 44,17% y Hajsehoj mepu
ycneq pacTta npemuje Ha MMOBMHCKMM BpCTama ocurypawa U To BpcTu ocurypawa 08 Ocuryparba
MMOBMHE 0, noxapa M ApYrMx onacHocTu u BpcTa ocurypawwa, 09 Octana ocurypawa nmoBuHe n 10
Ocurypanwe of aytooaroBopHoctu 3a 2.151.315 xurbaga guHapa (42,11%), kao nocneavua passoja
noptderba no noctojehum ©n HOBUM ayTOMaTCKUM YroBopuma, Kao W 3aKibyuMBaka HOBUX
dakynTaTMBHUX YyroBopa.

Mpernen npuxopga oA npemuje peocurypawa u petpouecuja y 2022. n 2021. rogmHn no BpcTama
ocurypata:

Bpcra peocurypata 31. geuembap. 2022. 31. geuembap 2021.
01 Ocurypatbe og Hesroge 160.096 10.704
02 [o6poBOSbHO 30paBCTBEHO OCUTYpaHe 4.128 3.865
03 Ocurypare MOTOPHMUX BO3una - Kacko 442.300 333.285
04 Ocwuryparse LUMHCKNX BO3una 17.743 16.368
05 Ocurypatrbe Basgyxonnosa 6.661 2.491
06 Ocurypare nnoBHuNx objekaTa 4.634 6.708
07 Ocurypatbe TpaHcnopTa 17.157 14.813
08 ocurypare oa noxapa 1.247.950 1.087.267
09 Ocrana ocurypaka UMOBWHE 865.767 685.844
10 Ocurypatrse of ayTooaroBOpHOCTU 531.492 80.381
11 Ocurypare of oaroBopHocTh 360r ynotpebe

Basayxonnosa 2.586 1.483
12 Ocurypare of oaroBopHocTh 36or ynotpebe

nnosHux objekata 3.470 6.296
13 Ocurypatse o onwTe o4roBOPHOCTU 44.761 43.371
14 Ocurypatse kpeguTa 3.746 2.823
15 Ocwurypare jemcTBa 930 1.168
16 Ocuryparse buHaHcujckmx rybutaka 9.926 8.775
18 Ocwurypare nomohu Ha nyTy 887 311
YKYMHO HEXMBOTHO OCUTypaHe: 3.364.234 2.305.953
>KnBoTHO ocurypamne: 20.281 19.108
YKYNHO: 3.384.515 2.325.061
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

14.

14.1.

NOCNOBHU (PYHKLUMOHAITHU) PACXOOU

Pacxoam 3a gyropoyHa pesepBucara
Pacxoau HakHaga wreTa 1 yroBOpeHnx U3Hoca
PesepBucaHe wrete — nosehawe
PesepsucaHe WwTeTe - cMakere

[Mpuxoam no ocHoBy perpeca

Cmamere oCTanmx TEXHUYKNX pesepsu
YKynHo

Pacxoau HakHaga wTeTa M yrOBOPeHMX M3HOCa

JlukBnampaHe wTeTe -ygenu y wretama
peocurypama 1 peTpoLecuje

Pacxogu nssuhaja, npoueHe, nukeugaumje
Mpuxoam of yyelwha wreTta peocuryparwa
YKynHo

OYHAB PE A.1.0., BEOIT'PA[l

31. peuembap 2022.

Y xurbapgama auHapa
31. peuembap 2021.

2.244 2.374
1.823.706 1.474.105
39.810 -

- (51.544)

(28.542) (29.159)

- (2.755)
1.837.218 1.393.021

31. npeuembap 2022.

Y xurbapgama guHapa
31. neuembap 2021.

4.325.350 3.053.624
18.072 16.578
(2.519.716) (1.596.097)
1.823.706 1.474.105

JIukBuampaHe wWreTe -ygenu y Ltetama peocurypara u petpouecuje

31. peuembap.

Y xurbapama guHapa
31. peuembap

Bpcra peocurypama 2022. 2021.
01 Ocurypatbe og Hesrofe 52.925 2.822
02 Jo6poBOSrbEHO 30paBCTBEHO OCUTYpaH-e 57.849 11.694
03 Ocurypate MOTOPHMX BO3MIa - KACKO 335.828 235.883
04 Ocwuryparse LWMHCKMX BO3una 2.067 11.951
05 Ocurypatrbe Basgyxonnosa 23.072 402.539
06 Ocurypatrbe nnoBHUX objekarta 1.457 2.065
07 Ocurypatbe TpaHcnopTa 41.730 16.763
08 ocurypare oa noxapa 1.686.392 1.524.819
09 Octana ocurypara MMOBUHE 1.246.538 649.483
10 Ocuryparbe og ayTooaAroBOpHOCTU 573.780 55.374
11 Ocurypare og oaroBopHocTh 36or ynotpebe Bazgyxonnosa 1.805 -
12 Ocurypare of 0aroBopHOCTM 360r ynotpebe nrnoBHMX

objekata 6.752 8.802
13 Ocwurypatrse of onwTe 0AroBOPHOCTH 55.616 17.663
14 Ocurypatmbe KkpeauTta 134.840 54.101
15 Ocwurypare jemcTBa 20.556 624
16 Ocwurypare uHaHcujckmx rybutaka 8.128 2.438
18 Ocwurypawe nomohu Ha nyTy 18.763 4.887
YKYNHO HEeXXMBOTHO ocurypame: 4.268.101 3.001.907
XKuoTHO ocurypamse: 57.249 51.717
YKYNHO: 4.325.350 3.053.624
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

14.2.

15.

15.1.

Mpuxoam of yyelha wreTta peocurypara

Y xurbapama auHapa

31. peuembap. 31. peuembap
Bpcra peocurypama 2022. 2021.
01 Ocurypatbe og Hesroge 7.634 2.281
02 Jo6poBOSrbHO 30paBCTBEHO OCUTypaH-e 56.171 10.297
03 Ocurypate MOTOPHMX BO3MIa - Kacko 59.686 192
04 Ocurypatbe LIMHCKUX BO3una 749 217
05 Ocurypatbe Ba3gyxonnosa 22.918 401.509
06 Ocuryparbe nnoBHMX objekarta 743 -
07 Ocurypatbe TpaHcnopTa 38.960 15.458
08 ocurypare oa noxapa 880.106 785.137
09 Ocrana ocurypaka UMOBWHE 779.447 212.348
10 Ocwuryparse of ayToo4roBOpHOCTU 390.020 42.906
11 Ocurypare og ogroBopHocTh 36or ynotpebe Basgyxonnosa 1.803 -
12 Ocurypare of 0o4roBopHoCTH 360r ynotpebe nrnoBHMX
objekaTa 6.367 8.313
13 Ocwurypatrse of onwTe 0AroBOPHOCTH 52.539 16.656
14 Ocurypatrbe KkpeauTta 133.648 50.824
15 Ocwurypare jemcTBa 19.578 561
16 Ocwurypare huHaHcujckmx rybutaka 447 -
18 Ocwurypawe nomohu Ha nyTy 18.452 4.790
YKYNHO HEXMBOTHO OCUrypame: 2.469.267 1.551.487
>KnBOTHO ocurypame: 50.450 44.610
YKYMNHO: 2.519.716 1.596.097

Pe3epBucaHe wrete — noBehawe/cmamewe

31. peuembap 2022.

Y xurbagama guHapa
31. peuembap 2021.

PesepBucaHe wTeTe XMBOTHMX OCUrypara (1.695) (1.717)
HeTo noBehane/cmarere pe3epBrcaHmx wreTa -

yaena 41.505 (49.827)
YKynHo 39.810 (51.544)

nPUXoau n PACXoam no oCHoBY MHBECTULIMOHE AKTUBHOCTH

Mpuxoan oa nHBecTUpawa cpeacrtaBa ocurypama

31. peuembap

Y xurbapama guHapa

2022. 31. npeuembap 2021.
[Npuxoamn oa kamata 104.019 56.187
Mpuxoan of ycknahuBama BpegHOCTU CpeacTaBa Koja
ce BpeaHyjy Kpo3 GunaHc ycnexa 1.219 1.284
Hobwvum og npoaaje XOB 36.471 -
Mo3nTnBHE KypCHe pasnuke 20.025 6.600
OcTanu npuxoamn No OCHOBY MHBECTULMOHUX
aKTUBHOCTU 388 324
162.122 64.395

Mpuxoan op kamaTa mckasaHm 3a 2022. roamHy y usHocy 104.019. xurbaga guHapa (2021. roguHa: 56.187
Xurbaga AvHapa) ogHoce ce Ha npuxoge of obsesnuua PC 1 npuxoge of kamata Ha genosute. Mpuxoam
on ycknahusaka BpeHOCTU cpeacTaBa Koju ce BpeaHyjy kpo3 bunaHc ycnexa y usHocy og 1.219 xurbage
AvHapa (2021. roguHa: 1.284 xurbagja gvHapa) ogHoce ce Ha npuxoge of ycknahveawa BpeaHOCTU
AYropoYHMX hHaHCKjCKMX NnacmaHa u ycknahueawe BpeaHOCTM cTaMbeHnx 3ajmoBa.

Mpuxoan og npogaje XOB y nsHocy 36.471 xurbaga AnHapa ogHOCE Ce Ha NpUXoAe Of npojaje akuuja
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

15.2.

16.

17.

KomepuwjanHe 6aHke aa koje cy y NoCnoBHUM Krerama [pylitea 6une pa3spcraHe kao pacnosrioxuse 3a
npoaajy, umje cy ocumnauuje dep BpegHOCTU MLne Ha peBanopu3aunoHe 4obutke Ha kanutany. Camum
YMHOM NpoJaje OBUX akuuja pesBanopusaunoHyn obuTak ce YKMHYO Yy KOpUCT npuxoda y 6unaHcy ycnexa
LUITO je Nnpoy3pokoBarno nosehawe 4obMTKa o4 UHBECTULMOHE aKTUBHOCTU.

MoantuBHe kypcHe pasnuke y msHocy 20.025 xurbapa guHapa (2021. rogmHa: 6.600 xvrbage gvHapa)
OfHOCe Ce Ha MO3UTMBHE KypCHEe pasfuvke M3 Aeno3nTa, KamaTta v KypcHe pasfiuke no A4EeBU3HOM pauyyHy.
OcTanu npuxoau Mo OCHOBY MHBECTMLMOHE aKTUBHOCTM Y usHocy of 388 xurbapa avHapa (2021. roguHa:
324 xurbaga ouHapa) ogHoce ce Ha ocTBapeHe AUBUAEHAE MO OCHOBY yyellha y kanuTany OpyrMx NpaBHUX
nvua.

Pacxoam no ocHOBY MHBECTUpaka cpeacTaBa OocUrypaka
Y xum-agama guHapa

31. neuembap
2022. 31. peuembGap 2021.

Pacxoaun no ocHoBy ycknahveaha BpegHOCTU (PUHaHCHjCKMX

cpefcTtaBa Koja ce uckasyjy no cgep BpegHocTm 38 1.239
HeraTnsHe KypcHe pasnuke 9.630 2.136
9.668 3.375

HeratneBHe KypcHe pasnuke y nsHocy of 9.630 xurbaga avHapa (2021. roguHa: 2.136 xurbaga) ogHoce
Ce Ha HeraTMBHE KypCHe pasnuke No OCHOBY Aeno3uTta, Tekyher payyHa, Kao M KypcHe pasnuke no
ocHoBy XOB.

TPOLLUKOBU CMPOBOKHEWA PEOCUTYPABA

Y xurbapgama guHapa

31. geuembap 2022.

31. geuembap 2021.

TpolukoBu npubase 2.142.885 987.280
TpoLukoBU NpoBu3nje 2.039.146 921.317
OcTtanu TpoLuKkoBu npnbase 103.739 65.963
TpoLukoBu ynpase 140.457 139.744
AmopTu3aumja 15.891 19.334
TpoLukoBU MaTepuja U eHepruje 35.868 29.443
TpoLwkoBsu 3apaga 74.202 77.459
OcTanu TpPoLLKOBM ynpase 14.496 13.508
OcTtanu TpoLuKoBKu cnpoBohena 15.918 11.160
MpoBun3nja peocurypana (1.382.555) (589.328)

916.705 548.856

Tpowkosu cnpoBoferwa peocurypana cy Behu 3a 67,02% Ha gaH 31.12.2022. rogvHe y 04HOCY Ha UCTU
npepvog 2021. roavHe, pesyntaT Cy 3HadajHOr pacta pacxoga no OCHOBY NpoBM3Wje U nocrnosa

peocurypana oa 121,33%.

PUNHAHCUJICKUN NPUXogu

@uHaHcujcKu npuxo0u ocuM ¢bUHaHCUjCKUX rmpuxoda

10 OCHOBY UHBECMUUUOHE aKmusHoCcmu:

31. peuembap 2022.

Y xurbagama guHapa
31. peuembap 2021.

- Mo3nTnBHe KypcHe pasnuke 102.223 37.189
- Mo3nTnBHM edrekTn BanyTHe knaysyrne 60.793 33.597
163.016 70.786
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

18.

19.

20.

21.

22.

PUNHAHCUJCKUN PACXOOU

Y xurbapgama auHapa
31. peuembap 2022. 31. peuembap 2021.

QuHaHcujcku pacxodu ocuM ¢huH. pacxoda rno
OCHO8Y UH8ECMUUUOHE aKkmueHocmu

- KamaTe 3a jaBHe npuxoge u kamate no MCOU 16 2.289 2.044
- HeraTtneHe kypcHe pasnuke 125.947 43.006
- HeratnsHu edpextn BanyTHe knaysyne 52.381 10.269

180.617 55.319

OCTAIIN NPUXOOU U OCTANN PACXOOU
Y xuroagama guHapa
31. peuembap

2022. 31. peuembap 2021.
OcTanu npuxoam 1.396 1.513

Octanu pacxogu (16.313) (15.595)

nPMXoau oa YCKNABUBAKBLA BPEOHOCTU NMOTPAXUBAKA U AIPYTE MMOBUHE KOJA
CITYXKU 3A OBABJbAKE AENTATHOCTU

Mpuxoanm op ycknahuBawa BPEeOHOCTU MOTpaxvBawa M Opyre UMOBMHE Koja CnyXu 3a obaBrbame
aenaTtHocT m3Hoce 3a 2022. roamHy 208.360 xurbaga gvHapa (2021. roguHa: 193.310 xurbaga avHapa)
W NpeacTaBrbajy Npyxoae of ycknahveamwa BpegHOCTU NoTpaXrBaka Koja cy y LLenocTu UcnpaBrbeHa y
npeTxogHoM obpayyHCckOM nepuofy, a HannaheHa y Tekyhem n3BellTajHOM nepuoay.

PACXOOU NO OCHOBY OBE3BPEHEHA NMOTPAXUBAA U AIPYTE UMOBUHE KOJA CITYXXU 3A
OBABJbAHKE OENATHOCTU UMOBUHE

Pacxoau no ocHoBy o6e3Bpehera noTpaxusama 1 apyre UMOBUHE Koja Cnyxu 3a obasrbare AenaTtHocTu
usHoce 3a 2022. roamHy 364.308 xurbaga avHapa (2021. roguHa: 224.607 xvrbaga AvHapa) Uy LenuHmn ce
OQHOCE Ha pacxode Mo OCHOBY WCMpaBke BPeAHOCTM MoTpaxuBawa. Hajsehn wusHoc ucnpaske
noTpaxuBaka ce O4HOCK Ha NPeMUjy U3 nHocTpaHcTa oA 57,18%.

NMOPE3 HA OOBUT

a) KomnoHeHTe nopes3a Ha poouT
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2022 2021

OanoxeHu nopesun
[obuTak No OCHOBY Kpeuparba OANoXeHUX nopesa (5.447) (1.016)
lN'ybrTak No OCHOBY Kpevpama 04J10KEeHNX nope3a 449 117
HeTo po6utak no oCHOBY Kpeupaka OAJNI0KEeHUX nopesa (4.998) (899)
Tekyhu nope3
Mopeckn pacxog nepuoga 105.098 63.289

105.098 63.289
YKynaH nope3 Ha pobutak 100.100 62.390
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

23.

24,

6) YcarnawaBawe M3HOCa nope3a Ha AobuTak M npousBoAa pes3ynTaTa npe onopes3vBaka U
nponucaHe nopecke cromne

Y xuroagama guHapa

2022. 2021.
[obuTt npe onopesusama 594.547 414.073
Mopes obpayvyHaT no 3akoHckoj ctonu of 15% 89.182 62.111
Mopeckn ecbekat pacxoga koju ce He NpuU3Hajy y nopeckom bunaHcy 154.067 38.461
Mopecku ecbekat NpmMxoaa Koju ce He NpusHajy y NopeckoM GunaHcy (47.957) (30.605)
EdekaTt ognoxeHnx nopesa 4.988 899
OnopesuBa gobut us Nb 700.657 421.929
Mopecku pacxon nepuoaa (15% pobutn ns MNB) 105.098 63.289
EdekTnBHa nopecka ctona 17,68% 15,28%

Mopecka ocHoBuua u onopesnBa JobuT y nopeckom bGunaHcy je 6pyTo fobut 13 GunaHca ycnexa ysehaHa
3a pacxofe Koju ce no 3akoHy O nopesy Ha JOOWT nNpaBHMX Nuua He Mpu3Hajy y nopeckom GunaHcy un
ymaneHa 3a npuxofe of kamara Ha gyxHudke XOB 4yunju emuteHT je Penybnuka Cpbuja.

CYACKU CNOPOBM

Ha paH 31. peuembpa 2022. roamnHe [pylWITBO YYECTBYje Y YETUPM CyacKa Cnopa BaH NOCoBa ocurypama.
YKynHa BpeAHOCT CnopoBa Koju ce BoAe npoTue [pyLiTea No 0BUM OCHOBaMma je 262 xurbage avHapa . o
M3BELUTAjy aHraXxoBaHor afBokaTa Huje noTpebHa pesepBaLuja 3a OBe CropoBe.

Ha paH 31. peuembpa 2022. rognHe [pyluTBO y4ecTByje y cefamM CyACKUX criopa U3 NocroBa ocurypasa.
Y cBMM crnyyajeBnMa y Kojuma ce oALTETHN 3aXTeB O4HOCK Ha HaKHaAy M3 yroBopa O OCUrypaky U3BpLUeHa
je pesepBaumja y ckrnagy ca 3aKoHOM.

OpywTtBo cmatpa, umajyhu y Buagy M3HOC pesepBuCaHUX CpeacTaBa, 4a MCXOAU CropoBa Koju Cy y TOKY
Hehe nmaTn maTtepujanHo 3HavajHe HeraTuBHe edekTe Ha PUHAHCKCKO CTake Unu pesynTtaT NocnoBama

OpywTsa.

TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JTULIMMA
MaTu4yHO npaBHO NULE 1 HEroB Kpajibn BNacHUK

MatuuyHo npaBHo nuue je Komnanwja QyHas ocurypamwe a.n.0. beorpag a kpajwy BnacHuk je Penybnuvka
Cpbwija.

Y yofuuajeHrM MOCNOBHWMM akTMBHOCTMMA, [pylwTBo oGaBrba pasnuuuTe TpaHcakuuje ca MnoBe3aHuM
NpaBHUM NMUMMa, NPBEHCTBEHO MO OCHOBY YroBopa Koju ce Tudy npyxawa MefycobHux ycnyra. Ose
TpaHcakuuje o6aBrbajy ce nog KomMmepumjanHuM U TPXKULLIHUM YCOBUMA.

Y Toky 2022. roguHe, nMpuMarka M HakHage Kiby4Hor pykoBoAcTBa [pywTtBa — unaHoBa HapsopHor u
MsBpHor ogbopa ApywTea naHocuna cy 23.661 xurbage avHapa (2021. roguHe: 21.969 xurbage gnHapa).
LlenokynaH M3HOC HakHafe KIby4HOr PyKOBOACTBA OOHOCK C€ Ha KpaTKOpPOYHa npvMarka 3anocrneHux. Y
NPeTXOAHOj roAVHU LENoKynaH N3HOC HakHaAe KibyYHOr PyKOBOACTBA OOHOCK Ce Ha KpaTKOPOYHa nprMaka.
JpyLwTBO HEMa ApYrnX HakHada Kiby4YHOr PyKOBOACTBA.

MaoeHTudmkoBaHa nosesaHa nuua YnHe BnacHuk akuuja dpywTsa - Komnanuvja yHas Ocurypare a.4.o.,
Beorpag v unanuue [yHaB ocurypawe rpyne: [lyHaB ocurypawe a.g., bawa Jlyka, [lyHas Ayto g.0.0.,
Beorpag, dyHas Ctokbpokep a.a., beorpaa, [yHaB- ApylWwITBO 3a ynpaBrbake A0OPOBOIbHUM MEH3MjCKUM
doHaom v flyHas TypwvcT A.0.0., 3natnbop.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. geuembap 2022. roguHe
TpaHcakumje ca noBesaHVM NpaBHUM NMLUMMA U3 KOjUX Npousunase notpaxvesamwa n obasese 0gHOCHO

npuxoam 1 pacxoau npukasaHe cy y cnegehoj tabenu:

Y xurbapgama

AWHapa
2022. 2021.

nPUxoau

O6payyHama npemuja peocuz2ypara u pempouecuje

Komnanuja flyHas Ocwurypame a.g.o., beorpag 3.944.943 1.982.599

[yHaB ocurypamne a.a., bawa Jlyka 93.700 83.806

YKkynHo obpavyyHama npemuja peocuzypara u

pempouecuje 4.038.643 2.066.405

lposu3uje no ocHosypeocuaypar-a u pempoyecuja

Komnanuja AlyHas Ocwurypame a.g.o., beorpag 37.723 48.882

[yHaB ocurypame a.g., bawa Jlyka 35 -

YKkynHo npoeus3uje no ocHoey peocuaypara u

pempouecuje 37.758 48.882

Tpuxodu 00 eghekama sasiymHe knay3syrne

Komnanuja AyHas Ocwurypame a.g.o., beorpag 46.029 24.110

YkynHo npuxodu 00 e¢hekama easiymue Knay3syJsie 46.029 24.110

lMo3umueHe KypcHe pa3snuke

[yHaB ocurypame a.a., bama Jlyka 389 147

YKynHo no3umueHe KypcHe pa3Jiuke 389 147

Ocmanu npuxodu no MC®U 16

Komnanuja AyHas Ocwurypame a.g.o., beorpag 972

[yHaB ayTo 3 51

YkynHo ocmanu npuxodu no MC®U 16 975 51

lpuxodu 00 ycknahuearwa epedGHOCMU UMOBUHE

Komnanuja AyHas Ocwurypame a.g.o., beorpag 785 805

[yHaB ocurypatwse a.a., bana Jlyka 47.544 69.643

YkynHo npuxodu o0 ycknahueaH.a epedHOCMU UMOBUHE 48.329 70.448

YkynHu npuxodu 4.172.123 2.210.043
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

Y xurbagama guHapa

2022. 2021.
PACXOOU
JlukeudupaHe wmeme-ydenu u3 peocuzypara u
pemouecuje
Komnanuja flyHas Ocwurypame a.g.o., beorpag 1.680.430 782.933
[yHaB ocurypame a.a., bawa Jlyka 41.318 9.267
YKynHo nukeud. wmeme ydenu u3 peocuaypama u
pemouecuje 1.721.748 792.200
lposu3uje u3s nocnoea peocuaypara y 3eM/bU U UHO
Komnanuja lyHas Ocurypane a.a.o., beorpag 762.105 125.796
[yHaB ocurypare a.a., bana Jlyka 15.061 13.958
YKkynHo pacxodu no ocHoey nposusuje 777.166 139.754
Tpowkosu amopmu3ayuje no MC®U 16
Komnanuja flyHas Ocwurypame a.g.o., beorpag 8.195 8.940
OyHaB AyTo g.o0.0., beorpag 4.201 3.467
YKkynHo mpowkoeu amopmu3sauyuje no MC®U 16 12.396 12.407
Tpowkoeu npou3eodHuUx yciyaa
OyHaB Typuct 3naTtnbop 745 -
yHaB AyTo 4.0.0., beorpag 51 137
YKynHo mpowkoeu npou3eo0HuUXx ycnyaa 796 137
Tpowkoeu npemuje ocuzypatrba
Komnanwja OyHas Ocwurypame a.n.o., beorpag, 1.402 1.369
YKkynHo mpowkoeu npemuje ocuzypam-a 1.402 1.369
Tpowkoeu nde no MC®U 16
Komnanuja AyHas Ocwurypame a.g.o., beorpag 1.809 1.975
OyHas AyTo a.0.0., beorpag 763 660
YkynHo mpowkoeu B no MC®U 16 2.572 2.635
Tpowkoeu Hernpou3eoOHUX yciyaa
Komnanwja OQyHas Ocwurypame a.n.o., beorpag, 362 354
OyHas Ctokbpokep a.a., beorpag 1.581 856
YKynHo mpowkoeu Henpou3eo0HUX ycilyaa 1.943 1.210
Ocmanu HermoMeHymu mMpowkKoeu
Komnanuja [lyHaB ocurypamne a.4.o beorpag 3.397 -
[yHaB“ opylWITBO 3a ynpaBrbake A0OPOBOIbHUM
NeH3njckum oOHAOM 2.300 2174
YKkynHo ocmanu HenoMeHymu mpouwkosu 5.697 2174
Pacxodu o0 eghekama eanymHe Knay3yine
Komnanuja AyHas Ocwurypame a.n.o., beorpag 39.214 6.546
YkynHo pacxodu eanymHe knay3yine 39.214 6.546
HezamueHe KypcHe pa3snuke
[yHaB ocurypawe a.a., bana Jlyka 313 40
YKynHo HezamueHe KypcHe pa3Jjiuke 313 40
Pacxodu o0 o6e3epehera
Komnanuja [lyHaB Ocurypame a.a.o., beorpag 1.155 794
[yHaB ocurypawe a.a., bama Jlyka 34.001 79.893
YkynHo pacxodu od ob6ezepehersa 35.156 80.687
Komnanuja yHas Ocurypare a.a.o0. beorpag 72
YkynHu pacxodu 2.598.475 1.039.159
CBETA riPUxoagu - PAcxogu 1.573.648 1.170.884
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Y xurbagama auHapa

2022. 2021.
AKTUBA
MUmoBuHa ca npaBomM kopuwhewa no MCOU 16
Komnanuja [lyHaB Ocurypame a.a.o., beorpapg - 44.702
[yHas ayT0 A.0.0 14.850 16.983
YKynHo MoBMHa ca npaBomM Kopuiluiherwa 14.850 61.685
UcnpaBka BpegHOCTU UMOBUHE Ca NPaBOM
Kopuwheka
Komnanuja [lyHaB Ocurypame a.a.o., beorpag - (8.940)
[yHaB ayTo 4.0.0 (6.497) (3.467)
YKynHo ucnpaBka BpeaHOCTH (6.497) (12.407)
Yyewha y kanumany 1.243 1.243
[yHaB TypucT g.0.0., 3natmbop 1.243 1.243
Ucnpaeka epedHocmu yyewha y kanumany
[yHaB TypucT 4.0.0., 3natmbop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu y4yewha (1.243) (1.243)
lNompaxuear-a 3a npemujy peocuzypama
Komnanwja OQyHas Ocwurypame a.n.o., beorpag, 1.155.084 785.345
[yHaB ocurypare a.g., bana Jlyka 87.915 81.715
YKkynHo nompaxueaHa 3a npemujy peocuaypaHa 1.242.999 867.060
lNompaxueaH-e 3a Oame agaHce
~LdyHaB" ApyLUTBO 3a yrnpaBrbake 40OpPOBOIbHUM
neH3njckum oHAoM 183 188
YkynHo nompaxueaH-e 3a Oame agaHce 183 188
lNompaxxusaH-e o ocHoey npoesu3uje u3 rnocsioea
peocuaypaia
Komnanwja OQyHas Ocwurypame a.n.o., beorpag, 293 8.813
Ykynuo nompaxkueaH-e no ocHosy nposusuje u3
nocrsioea peocuzaypama 293 8.813
Mompaxueame No ocHosy HakHade wmeme y
3emsbu
Komnanuja OQyHas Ocwurypame a.n.o., beorpag 1 12
YKynHo nompaxueH-e o ocHogy HakHada wmema y
3eMsbu 1 12
Ucnpaeka epedHocmu nompaxueaHa
Komnanwja AyHas Ocwurypame a.n.o., beorpag (1.155) (793)
[OyHaB ocurypare a.a.0., bawa Jlyka (71.279) (52.966)
YkynHo ucnpaeka epedHocmu nompaxueama (72.434) (53.759)
YHanped nnaheHu mpowkosu
Komnanwja AyHas Ocwurypame a.n.o., beorpag 66 93
Ykynuo yHanped nnaheHu mpowkosu 66 93
OcTtana noTpaxuBaka
Komnanuja [lyHaB ocurypamne a.n.o beorpag 124 -
Ykynua akmuea 1.179.585 871.685
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NACUBA

O6aBe3e no ocHoBy MC®U 16
Komnanuja lyHas Ocurypame a.a.o., beorpag
[yHas ayTo

O6aeese no OCHO8Y wmema u y2080peHuUx U3Hoca u3

peocuzypama
Komnanuja lyHas Ocurypame a.a.o., beorpag
OyHae Ocurypamne a.a., bawa Jlyka

Ob6aee3se 3a npoeu3uje U3 MNocso08a peocu2ypkara
Komnanuja flyHas Ocwurypame a.g.o., beorpag

OyHae Ocurypamne a.a., bawa Jyka

O6aesese 3a nospam npemuje peocuzypara
Komnanuja lyHaB Ocurypame a.a.o., beorpapg,

OyHaB Ocurypatbe a.g., bawa Jlyka

Ho6aersayu y 3emrbu

Komnanuja lyHaB Ocurypame a.a.o., beorpapg,
OyHaB Ctokbpokep a.a., beorpapg

[yHaB ayTo

T1BP —o6payyHamu HeghakmypucaHu mpowkKoeu
lpeHocHa npemuja Oama y peocuz2yparby
Komnanuja [lyHaB ocurypana ago beorpag

OyHaB Ocurypatbe a.g., bawa Jlyka

Ydeo peocuzypaeaya y PBHC u UBHP
KomnaHnuja [lyHaB ocurypawa ago beorpag

OyHaB Ocurypatbe a.g., bawa Jlyka

Yyewhe peo y Mamemamu4koj

Komnanuja [lyHaB ocurypana ago beorpag

Ykynuo nacuea

Akmuea /(nacuea), Hemo

25. YCAIMMALUEHOCT NOTPAXUBAHA

OYHAB PE A.1.0., BEOIT'PA[l

Y xurbapgama auHapa

2022. 2021.
6.889 48.058
36.461

6.889 11.597
718.616 361.690
708.100 356.503
10.516 5.187
191.121 37.210
191.121 36.868

- 342

5.360 58.885
5.360 58.885

652 1.684

264 1.213

60 78

328 393
2.104.856 2.216.418
920.272 747.995
902.596 747.493
17.675 502
1.175.499 1.461.578
1.161.933 1.457.985
13.566 3.593
9.085 6.845
9.085 6.845
3.027.494 2.723.945
(1.847.909) (1.852.260)

3a n3pany rogniHnx (bI/IHaHCI/IjCKMX MSBeLLITaja je BpLEHO ycarnawaBsahwe NnoTpakmpaka ca CTakheM Ha

AaH 31. oktobpa 2022. roguHe. MpoueHaT ycarnaweHocTn notTpaxuneaka naHocu 93,63%.

Y cknagy ca MHTEpHUM akToM [lpyLUTBO je nocnano n3Boge OTBOPEHUX CTABKM NMOCMOBHUM NapTHeEpMMa ca
cTarem Ha aaH 31. oktobpa 2022. rogmHe. V3Boan 0TBOpEHMX CTaBky HUCY nocnaTu ApywTeuma y cteyajy
W NUKBMAAUMjK, Y 3eMIbU 1 MHOCTPaHCTBY. Nopen Tora N3Boau OTBOPEHMX CTaBKM HUCY NOCNaTh HU rpynu
MOCIOBHUX MapTHepa Koju Cy y4eCTBOBamnu Ha Npey3eToMm pusnKy, a Mo kome ce gecuna wreTta Ha 6poay
EOC, koja cy wucnpaBrbeHa y wusHocy on 100%, a no kome ce BoAMO cyacku crnop ca Bogehum

peocurypasadem.

26. 3APA[A MO AKLKNJIN

HeTo pobutak
Bpoj akumja
3apapa no akumju

Y xurbapgama

AWHapa
Tekyha roguHa [llpeTxogHa roguHa
494.446.688 351.683.204
980.117 980.117
504.477 358.818

47



OYHAB PE A.1.0., BEOIT'PA[l

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. geuembap 2022. roguHe

27.

271.

27.2.

OCTAJE UH®OPMALWUJE

Hana3n ekctepHe KOHTpone

Y ToKy 2022. rognHe Huje BUo ekCTEPHNX KOHTpona.
WHTepHe KOHTpone M pusnuM y nocrioBaky

JpyLwTBO OpraHuayje, npuMetbyje 1 passuja CUCTEM MHTEPHMX KOHTPOra M ynpasrbaka pusmuuma y cknagy
ca uynaHom 147. 3akoHa O ocurypawy, OagnykoM O cucTeMmy ynpaerbaka Yy JpywTBy 3a
ocurypawe/peocuryparwe pusmumma (,CnyxbeHu rmacHuk PC* 6p. 51/2015) n Ctparternjom ynpasrbara
pusuumma og 04. mapta 2016. roguHe.

PyHKUMjy cBeobyxBaTHE MHTEPHE KOHTpOse obaerba Cnyxba 3a KOHTPONWHT U yrpaBrbake pusviuuma ys3
capaghy CBUX OpPYrvX opraHusauuoHux jeguHuua Opywtea, a y cknagy ca [MpaBunHUKoM O YHYTpaLlHO0j
opraHusaumju u ocHoBama cuctematumsaumje nocnosa 6p. IA-350 og 21. jyHa 2016. roguHe.

NpeHTudpmkaumja, npoueHa, Mepere 1 KOHTpona pusmka Kojuma je JpyLTBo U3NoXeHO, KOHTUHYMPaHO ce
pasBuja U npunarofjasa NPOMEHEHUM YCMOBMMA MOCMOBaka Y CBUM OpraHvM3auMoHUM jeauHuuama, y
CKnagy ca YHyTpalHOM OpraHu3auujoM U cucTemMaTM3auujoM MOCMOBa, YCBOJEHUM WHTEPHWM aKTMMa,
npaBunMma cTpyke, A0OOpUM MNOCMOBHMM 06WYajuma, MOCMOBHOM €TMKOM M Baxehum nponucuma.
YnpaBreame nojeaMHMM pyu3vLMMa ce BpLUM Yy HaAMeXHUM OpraHnsaumoHum genosvma [pywrea y kojuma
Cy pusuuM ngeHTMdnKoBaHU. [npekTopyu cekTopa Cy OArOBOPHM 3@ KOH3UCTEHTHY MPUMEHY YCBOjEHMX
nonuTUKa ynpasrbaka pu3vuymMa Ha CBMM HMBoMMA y [pyLuTBy, Kao 1 Aa CBM 3anocneHn Jobpo pasymejy
OArOBOPHOCT KOjy HOCE NpoLEecH ynpaBrbakba PU3NKOM Y KOME y4eCTBYjY, Y3 MOLUTOBaHE YCNOCTaBMbEHUX
€TNYKMX 1 NpodeCNOHaNHNX cTaHaapaa.

Y nocTynky ynpaerbaka pusMuuma, npouegnypama ce o06e3befyje cBeobyxBaTHO M NPEBEHTUMBHO
naeHTUdUKoBae pusuka, NpoLeHa pusmMka U Meperse puanka kojuma je [pyLTBO WU3NOXEHO Yy CBOM
rocroBamy, Ha HauWH koju 0be3behyje TpajHo oap)kaBare afekBaTHOCTU KanuTana v U3noXeHOCTU PU3NKY
Ha HWBOY KOjU He yrpoXxaBa UMOBUHY U MOCIIOBaH-E.

Mpouec ynpaerbawa pusnumma obesbefyje carnenaBawe CBUMX KibydHMX pakTopa M enemeHaTa Koju
omoryhagajy na ce uHaHCKjCKU1, MbYACKM U APYT pecypcu yemMepe Ha HaurH koju ob6esbehyje wTo je moryhe
Behy gucnepsujy, nogeny n MUHUMU3Npame pusuka.

PuanyHu npocpun Jpylitea onpeerbeH je NpUxsaTibUBUM HABOOM U3MOXEHOCTH PUKKY, OQHOCHO HABOOM
pu3uka koju je JpylITBO CNpeMHo Ja npey3Me, a y cknagy je ca AeuHUcaHuM nonutrkaMa, Lurbesuma u
npuYHUMNMMa yrpaBrbakwa pusnkom. W3BpliHM opbop [pyluTBa KOHTMHYMpaHO npaTtv W npolekyje
YCMOCTaBIbEHU CUCTEM YyMpaBIbatba pusnLMMa, a o Harnasuma pefJoBHO U3BeluTaBa HaasopHu on6op.

Y nocmartpaHom nepuogy Huje 6uno nameHa y ycnoctaBrbeHOM CKyny MHCTpyMeHaTa 3a naeHtudmkauujy,
MepeHe, NPoLieHy U KOHTpone pu3nka Beh je garbe HacTaBrbeHO ca Npahewem KpeTara HhUXOBOT yTuuaja
Ha nocnosake [lpywTBa, OCTBapewe MNOCMOBHMX UMIbEBa W peanusaumje ctpaTtervje n onepaTmBHUX
nnaHoea. CxogHo Ognyum o cuctemy ynpaerbawa y APYLITBY 3a ocurypame/peocurypamwe [pyLliTso je
naeHtTudukosano 35 pusuka.

[OpyLUTBO je ycrnocTaBumIio CMCTEM MHTEPHUX KOHTpoMa Koju, n3aMefy octanor, obyxsaTa NocTynke U pagrbe
paau cripeyaBata NPeKoMepHe M3NOXEHOCTW APYLUTBA pU3MLIMMA.

WNHTepHe KoHTpOne NpoMoBuLLY eUKacHOCT, CMakbyjy pu3nk of rybutka nMoBmHe u nomaxy y obesbefhery
noy3aaHocTn (OUHAHCUJCKMX M3BELUTaja M yCcknafeHOCTM ca 3akoHMMa, MOoNMTUKaMa M MHTEPHUMM akTuma
NnocrnoBHe nonutuke. AKUeHaT y cnpoBohery MHTEPHUX KOHTPOMa CTaBIbEH je Ha OYyBawe MHTerputeTa
cpeAcTaBa, crnpeyaBake U OTKpMBaHe onepaTUBHUX rpeLuaka, Ta4HOCTU U NOTMYHOCTU payyHOBOACTBEHUX
eBuaeHUMja n GrnaroBpeMeHo cacTaBrbake NnoysgaHux UHaHCKjckMx MHpopmalmja Kao u yHanpehewa
MHJOPMaLMOHOT cucTema.

Pwvauum cy rpynvcann y 7 rpyna u To:
1. Pwsuum peocurypana
TPXULLHW pU3nLm
Pusuun Hencnywera obaBese apyre yroBopHe cTpaHe
Pwv3num nukemaHocTn
OnepaTuBHN pU3unLM
MpaBHK pranum
Opyrv 3HavajHu pusnum

Nogokrowdh
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27.3.

Mpunukom knacudukaumje puavka UCTU Cy paHrMpaHu y cknagy ca CTEeNeHOM HMWXOBOr yTuuaja Ha
nocrnosate [pyLTBa 1 TO Ha: HU3aK PU3KK, PU3NK CPEAHEr MHTEH3UTETA, BUCOK PU3UK 1 EKCTPEMAH PU3NK,
Tj. He3HaTaH, Manu, 3HavajaH, KPUTUYaH U HENMPUXBaTIbUB.
OGenoparuMBakba y Be3m ca yroBopuma o ocurypamy

Cmpykmypa npemuje peocuzypara o epcmamMa ocuzaypara

Pusnk peocurypawa je pusmk rybutka mnu HenoBoSbHE NPOMeHe BpedHOCTM obasesa y cnydvajy
HemoryhHocTu JpywitBa Aa ancopbyje npeyseTe pusmke CBOjCTBEHE AeNaTHOCTU peocurypamsa.

OpywTtBO cnpoBoAM KOHTpOME CBWUX pu3uKa Mnpe npeysuMmawa Yy peocurypasajyhe nokpuhe. [Mopen
KOHTpOre y cMUCHY MPUXBaTIbLUBOCTU pusuka, OpyLITBO Npe KOHayHe OAnyke O MpUXBaTy MCTOr BpLUM U
aHanu3y u obesbeherwe oprosapajyhe aucrnepsunje puavka MO XOPU3OHTaNM W BepTUKanu, nyTem
peTpouecuje, Kao 1 Kpo3 nokpuha 3a 3alTUTy caMmonpuapxkaja.

Y Tabenu ncnog npukasaHa je CTpykTypa npemuje peocurypawa no BpcTama ocurypama:

Y xurbagama guHapa

BpcTa peocurypama

Tekyha roguHa MpeTxogHa rognHa

01 Ocurypatbe og Hesroge 178.764 18.112
03 Ocurypare MOTOPHUX BO3UIa - KACKO 565.064 374.525
07 Ocuryparse TpaHcnopTta 164.533 113.954
10 Ocurypare of ayToo4roBOpHOCTH 1.671.740 331.569
08,09 Ocurypare MMOBUHE 5.588.195 4.777.051
Ocrtano 1.854.477 1.285.133
YKYMHO HEXXMBOTHO OCUTypaH-€: 10.022.773 6.900.344
KMBOTHO ocurypame: 154.356 159.008
YKYMNHO: 10.177.129 7.059.352

Pusuyu koHyeHmpauyuje

[pywTBO HEMA 3HA4YajHUX U3NOXEHOCTU Npema 6uno Kojoj rpynu peTpouedeHaTa na no TOM OCHOBY Huje
N3MNOXEHO PU3MKY KOHLEHTpauuje.

Ca acnekta BpcTe pusuka Hajseha BepoBaTHOha 3HauvajHux rybutaka 3a [pywTBO npovsnnasu u3
kaTacTpodanHmx gorahaja, kao WTO Cy nonnaee, onyje, rpag, noxap unu owTehewa of 3emMrboTpeca.

OpywtBo nma obe3befeHo agekBaTHO Nokpuhe peTpoLLecHjoM Koje Y 3Ha4ajHOj Mepyu HeyTpanuiie pusmnke
KOHLleHTpaLumje Koju npousnnase u3 katactpodanHux gorahaja.

Obenodarnusar-e nodamaka y 8e3u ca cmpyKkmypom IUKeudupaHux wmema

Cmpykmypa nukeudupaHux wmema fno Hocuoyuma pu3uka

Tekyha roauHa

MNpeTxoaHa roguHa

[eo nukBMaunpaHux wreTta HexuBoT XuBotr YkynHo Hexusot XuBot  YKynHo
Y camonpuapxajy 1.798.834 6.799 1.805.633 1.450.420 7107  1.457.527
Peocurypamwe 2.469.267 50.450 2.519.717 1.551.487 44.610 1.596.097
YKynHo: 4.268.101 57.249 4.325.350 3.001.907 51.717 3.053.624
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Y xurbapgama auHapa

BpcTa peocurypama

Tekyha roguHa

MpeTxogHa roauHa

01 Ocurypatbe og Hesroge 52.925 2.822
03 Ocurypate MOTOPHMX BO3MIa - Kacko 335.828 235.883
07 Ocurypatbe TpaHcnopTa 41.730 16.763
10 Ocurypare o ayTooaAroBOpHOCTU 573.780 55.374
08,09 Ocurypahe MMOBUHE 2.932.931 2.174.302
Ocrtano 330.907 516.763
YKYMHO HEXWBOTHO OCUTypaH-e: 4.268.101 3.001.907
XKusoTHO ocurypamne: 57.249 51.717
YKYMNHO : 4.325.350 3.053.624

Opnyky o BUCUHM 1 BPCTK nokpuha puanka n3 petpouecuje OpywitBo yTBphyje Ha ocHoBy [MpaBunHuka o
yCroBMMa 1 HauMHy caocurypara n peocurypara n Ognyke o MakcumanHoM camonpuapxajy Apywitea.

Cmpykmypa 6pymo rnpemuje o Hocuoyuma pu3uka

Tekyha roguHa

MpeTxogHa rogmMHa

Heo 6pyTo npemuje HexuBoT XuBot YkynHo HexuBot XuBot YKynHo
Y camonpuapxajy 3.359.296 20.281  3.379.577 2.327.205 19.108 2.346.313
MpeHeT y peocurypame 6.663.477 134.075 6.797.552 4.573.139 139.900 4.713.039
YKynHo: 10.022.773 154.356 10.177.129 6.900.344 159.008 7.059.352

Cmpykmypa mexHUYKUX pe3epeu

06paqu TEXHUYKUX pe3epBu ,D,pyLLITBO BpLWKM y CKnagy ca 3akoHoOM 0 ocurypaky, N0A43aKOHCKMM aKTnuma
OOHETUM Ha OCHOBY 3aKOHa N NHTEPHUM aKTUMa ﬂ,pyI.IJTBa.

Heo mexHu4kux pesepsu

MpeHocHe npemuje HanomeHa 10.1
PesepBucaHe wrete (HEXMNBOT)

Pe3epBe 3a n3paBHarbe pusmnka

BpyTo TexHU4Ke pe3epBe (HEXUBOT)

MpeHeTo y peocurypare (HEXNBOT)

TexHuuke pe3epBe y camonpuapxajy (HeXXnBoT)
MaTemaTtuuka pesepBa

PesepBucaHe wrete (KnBOT)

BpyTo TexHu4Ke pe3epBe (>KUBOT)

MpeHeTo y peocurypame (KMBOT)

TexHUUKe pe3epBe y camonpuapxajy (»kmBor)
YKynHo BpyTo TexHuU4Ke pe3epBe

YKyMNHO NPEHETO y peocurypare (HanoveHa 7)
YKYNHO TeXHUYKe pe3epBe y camonpuapxajy

31. peuembap 2022.

Y xuroagama guHapa

31. peuembap 2021.

1.429.457 1.250.095
3.106.834 3.448.113
1.698 1.247
4.537.989 4.699.455
3.243.118 3.441.368
1.294.871 1.258.087
25.152 23.441
21.259 21.566
46.411 45.007
39.840 38.760
6.571 6.247
4.584.400 4.744.462
3.282.958 3.480.129
1.301.442 1.264.334
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AHanunsa kpeTawa
NPeHOCHUX nNpemMuja
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Y xurbagama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

MokasaTerbu BpyTto Peocuryp. HeTto BpyTto Peocuryp. HeTto
Crtame 1. jaHyap 1.250.095 1.156.625 93.470 1.317.551 1.245.334 72.217
dakTypucaHa npemuja y

Tekyhoj rogmHn 10.177.129 6.797.552 3.379.577 7.059.352 4.713.039 2.346.313
MepopasHa npemuvja 'y

Tekyhoj roamHu 9.997.767 6.613.252 3.384.515 7.126.808 4.801.748 2.325.060
Crtame Ha paH 1.429.457  1.340.925 88.532 1.250.095 1.156.625 93.470

Kpemarsa pesepsucaHux wmema

O6payyH pesepBuCaHUX LITETA BPLUM Ce NpeMa peneBaHTHUM akTuma perynatopHor opraHa HapogHe

6aHke Cpbuje un nHTepHnm aktuma Jdpywitea.

AHarnusa Kpemarba pe3epeucaHux (MpujasrbeHuUx, a HeslukeudupaHux) wmema

Y xuroagama guHapa

Tekyha roguHa

MpeTxoaHa roguHa

lMokasaTerou BpyTto Peocuryp. Heto Bpyto Peocuryp. Heto
Crtame 1. jaHyap 2.380.682 1.552.703 827.979 3.426.086 2.457.602 968.484
NpomeHe

pesepBucaHux wreTa (268.037) (301.230) 33.193 (1.045.404) (904.899) (140.505)
NPETXOAHE rogvHe +-

Cramwe 31. peuembap 2.112.645 1.251.473 861.172 2.380.682 1.552.703 827.979

AHanusa Kpemarba pe3epaucaHux Hacmarsnux a HerpujaesbeHux wmema

Y xuroagama guHapa

Tekyha roguHa

MpeTxoaHa roguHa

MokasaTerbun BpyTto Peocuryp. HeTto BpyTto Peocwuryp. Heto

Cratbe 1. janyap 1.088.997 751.457 337.540 860.703 613.840 246.863
?;B::fe*be y Toky (73.550) (81.863) 8.313 228.294 137.617 90.677
Cratbe Ha aaH 1.015.447 669.594 345853  1.088.997 751.457 337.540
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Obenodarusame nodamaka y 8e3u ca MeXHUYKUM pe3ynimamoM U MmpowKosuMa o epcmama ocueyparba 3a 2022. 200uHy u 2021. 200uHy dama cy y

Hacmaeky:

a) MNokasamerbu 1o akmueHOM focny

31. peuembap 2022. roavHe

31. peuembap. 2021. roauHe

TCPy

MepopaaBHa MepogaBHe  PALIMO TCP y usBewTajHOM PALUMO KOMBWHOBAHWU| MepopaBHa MepopgaBHe  PALMO h PALIMO

Bpcra ocuryparea npemmja wrete  LUTETA neproay  TPOLUKOBA PALMO npemuja wrete  WTETA "3“:‘:::;:"; TPowkoBa  KOMBMHOBAHMW PALMO
Hoec;;y::“’e OA nocneaMua 179.024.680 75.398.788  42,12% 39.262.104 21,93% 64,05% 17.537.581 3512429 20,03% 5.924.604 33,78% 53,81%
ﬁé’frpy‘:;‘:b“;“o 3APABCTBEHO 84.246.597 83900270  99,59% 21.839.740 25,92% 125,51% 45.201.292 19.614.636  43,39% 1.813.389 4,01% 47,40%
OcUrypatse MOTOPHUX BOANNA 566.572.805 338.842.042  59,81% 165.215.133 29,16% 88,97%|  375.561.098 231203494  61,59% 97.382.078 25,93% 87,52%
Ocurypatse WMHCKIX Boauna 22.599.472 4779561  -21,15% 3.300.317 14,60% -6,55% 17.379.072 18.075.158  104,01% 625.910 3,60% 107,61%
Ocurypatbe Basayxonnosa 142.820.382 232.661.081  -162,90% 8.582.289 6,01% 156,89 88.742.922 592.616.150  667,79% 3.517.848 3,96% 671,75%
Ocurypatbe NnoBHMX objexaTa 7.184.941 2372821 33,02% 2.800.674 38,98% 72,00% 6.841.798 2384631  34,85% 1.291.522 18,88% 53,73%
Ocurypatbe pobe y npesosy 154.369.337 27510078 17,82% 21.196.351 13,73% 31,55%|  112.752.607 11.407.567  10,12% 13.618.802 12,08% 22,20%
Ocuryparse MMOB/HE OAMOXAPA 5 gyq 170755 1221522142 42,99% 547.705.143 19,28% 62,27%| 2284050600  1.010.045.940  44,20% 481.710.676 21,09% 65,31%
W p ONacHoCTn

Ocrana ocurypatsa UMoBHHe 2779305458  1486.588.746  53,49% 456.427.267 16,42% 69,91%| 2.532.326.990 388563415  1534% 342.326.014 13,52% 28,86%
Ocurypatbe ayTooAroBOPHOCTH 1.671.658.350 640.050.809  38,29% 788.128.824 47,15% 8544%|  328.195.568 30.609.224 9,33% 11.395.237 3,.47% 12,80%
Ocurypatbe oar. s6or ynotpete 131.978.205 992.303 0,75% 5.432.820 4,12% 4,87% 71.561.618 (3.361.487)  (4,70)% 2.907.968 4,06% (0,64%)
Ba3ayxonsosa

Ocurypatbe oar. 3bor ynotpete 28.944.312 16.744.902  -57,85% 1.110.541 3,84% -54,01% 34.057.987 11500496 33,77% 1.081.926 3,18% 36,95%
nnoBHUX objekarta

Ocurypatee onurte 628.084.091 84.995.625  13,53% 64.684.047 10,30% 23,83%|  606.569.639 (179.505.144)  (29,59%) 49.575.449 8,17% (21,42%)
0/IrOBOPHOCTY

Ocurypatbe kpeanTa 317.504.463 188.122.686  59,25% 76.564.593 24,11% 83,36%|  241.126.042 53917587  22,.36% 56.848.975 23,58% 45,94%
Ocurypatse jemcTsa 21.933.844 22439374 102,30% 1.870.055 8,53% 110,83% 23.242.016 4498291  19,35% 4294724 18,48% 37,83%
S%:;ya";“’e cpurancujckix 207.016.660 5.820.897 2,81% 16.821.513 8,13% 10,94%|  166.995.783 2.204.526 1,32% 10.651.406 6,38% 7,70%
Ocurypatbe TpoLKOBa MpasHe

3awTute

noyizrg;’i’;ea nomofu Ha 58.996.422 20282655  34,38% 17.020.359 28,85% 63,23% 15.657.272 5447.285  34,79% 481.010 3,07% 37,86%
HEXWBOTHA OCUIYPAHbA 9.843.410.774  3.944.653.602  40,07% 2.237.961.770 22,74% 62,81%| 6.967.799.885  2.202.824.198  31,61%  1.085.447.538 15,58% 47,19%
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6) Mokasamerbu 3a camornpuopxaj

31.peuembap 2022.. roguHe 31. peuembap. 2021. roauHe

Bocra ocurypama MepopasHa Menomanse wrere  PALMO e em:.i':z PAUMO  KOMBMHOBAHM | Mep Mep PAUMO em:.ff;z PALMO  KOMBWMHOBAHM

P yp: npemuja poA WTETA J TPOLLUKOBA PALIMO npemuja wrete  WTETA J TPOLLKOBA PALIMO

nepuoay nepuoay

Ocurypatse of
noenepaLia weSToRe 160.096.335 67.979.429  42,46% 29.427.021 18,38% 60,84% 10.705.562 1.014.645 9,48% 3.413.230 31,88% 41,36%
[o6poBorsHo
3ApaBCTBEHO 4.127.867 2702526  6547% 2.250.734 54,74% 120,21% 3.866.417 1.820.696  47,09% 1.003.846 25,96% 73,05%
ocurypare
S(fa”;ﬁga“’e MOTOPHMX 442.300.390 271.025.784  61,28% 124.687.502 28,19% 89,47% 333.284.894 231.769.440  69,54% 87.265.957 26,18% 95,72%
Ocyrypatbe LUMHCKUX -
o 17.744.207 -5.963301 434100 640.951 3,61% -30,00% 16.367.531 18.189.100  111,13% 515.694 3,15% 114,28%
Ocuryparee 6.660.753 -190.531  -2,86% -14.827.965 -222,62% -225,48% 2.490.262 3.027.008  121,55% 297.341 11,94% 133,49%
SamyronnoEa 660. . ,86% 827. 62% 48% 490. .027. 55% . 94% 49%
S&‘;’Kgﬂg“’e fnoBHX 4.634.964 1.555.849  33,57% 1.156.935 24,96% 58,53% 6.708.137 2.384.631 35,55% 1.280.354 19,09% 54,64%
no‘f:;ggs“’e pobe y 17.155.299 3.001.533  17,50% -2.594.619 -15,12% 2,38% 14.813.952 (3.014.887)  (20,35%) (434.266) (2,93%) (23,28%)
Ocurypate UMOBUHE
of noxapa v ap 1.247.950.842 843.630.335 67,60% 282.375.066 22,63% 90,23% 1.087.266.890 722.489.249 66,45% 278.013.252 25,57% 92,02%
ONacHOCTN
Snj;asﬂf.e““rypa”’a 865.765.776 456.152.348  52,69% 221.352.585 25,57% 78,26% 685.845.167  466.685.120  68,05% 176.296.809 2571% 93,76%
Ocurypate
ayTOOROROPHOCTH 531.491.215 205.873.136  38,74% 264.848.340 49,83% 88,57% 80.381.891 (3.447.413)  (4,29%) (5.162.629) (6.42%) (10,71%)
Ocurypamse ogr. 36or _
ynoTpe6e 2.586.159 -696.572 ¢ oo 1.494.719 57,80% 30,87% 1.483.132 1.264.185  8524% 269.148 18,15% 103,39%
Ba3yXoNnsosa 19970
Ocurypatbe ogr. 3601
ynoTpeBe MAoBHIX 3.471.345 61419  1,77% -3.168.060 -91,26% -89,49% 6.295.064 507.322 8,06% (226.988) (3,61%) 4,45%
objekata
S;r”;ggszifm”me 44.762.054 4125510  9,22% 634 0,00% 9,22% 43.368.667 (32.300.755)  (74,48%) (3.089.007) (7,12%) (81,60%)
Ocurypame kpeguta 3.745.038 2124171 56,72% -1.228.463 -32,80% 23,92% 2.821.647 638.921 22,64% 2.272.951 80,55% 103,19%
Ocurypatse jemcTea 929.314 837.245  90,09% -1.288.963 -138,70% -48,61% 1.166.492 3.880.794  332,69% 50.601 4,34% 337,03%
Ocurypate
huHaHGHiCKVX 9.926.148 5.304.141  53,44% 1.812.041 18,26% 71,70% 8773.933 2204526  2513% 197.779 2,25% 27,38%
rybutaka
Ocurypatbse TPoLIKOBa
npasHe 3awTute
S;‘;’y‘ﬁfa’;’:‘/”"'“"h” 886.123 414.639  46,79% 2.581.127 291,28% 338,07% 311.424 134.884  4331% 213.024 68,40% 11,71%
HEXWBOTHA
OCHUIYPAIA 3.364.233.829 1.857.937.661  55,23% 909.527.317 27,04% 82,27% | 2.305.951.062 1.417.247.466  6146%  542.177.096 23,51% 84,97%
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28.

28.1

28.2

YMNPABJbAKE PUSULMMA
Pusuk peocurypamwa

Pusnk peocuryparwsa npouctude m3 HemoryhHoctu [pywitBa ga ancopOyje npeyseTe pu3uKe CBOjCTBEHE
JenaTHOCTU peocurypama. [pyLTBO 3aKrby4yje akTUBHE YrOBOPE O peocurypamy Kojuma ce pusuk ocurypama
npeHocu ca ocurypaeada Ha [pyLTBo, Kao U NacvBHE YrOBOPE O PeoCUrypakby Kojuma ce pusunk peocurypara
npeHocu ca [pylwiTBa Ha peocurypaBave.

Y oKBUpY pusmnka peocurypara [pyLuTBO pefoBHO NpaTh 1 aHanuaupa cnenehe pusuke:

a) pU3MK agekBaTHOCTU TEXHUYKMX pes3epBuM U pU3nLM Yy Be3n ca NNaHupawbeM TEeXHUYKUX pesepBU
OpywTBa,

6) pu3nKk HeafeksaTHO obpadyHaTe maTemaTuyke pesepse,

B) pM3MK HeadekBaTHO oapefeHe npemwuje peocurypama,

r) pusuk Heogrosapajyher yTeBphuBara ycnosa peocurypama,

A) pUsuK HeagekeaTHOr ogpefuBakba HWBOA camonpuapxaja u

f) pusuK HeagekBaTHe MPOLIEHe pu3MKa Koju ce MpeysnmMa y peocurypare.

Kako 61 06e36eamno TpajHO ogpXaBahe CTEMNeHa M3MNOXEHOCTW pusMuuma Ha HUBOY KOju Hehe yrposuTu
MMOBUHY 1 NocrnoBare U koju he 06e3beautn 3aWITUTY MHTEpeca LeaeHaTa n apyrux nosepunava.

Yy OKBUpPY rpyne pusnka peocurypara cBu Cy npema HnxoBom yTVILI,ajy Ha nocnoBsakwe ,D,pyLLITBa KnacmdgukosaHum
Kao He3HaTHMU.

KaTteropuje ¢puHaHCcuHjckux MHCTpyMeHaTa

KaTeropuje dpyHaHCHjCKUX MHCTPYMEHaTa aaTte Cy y HaCTaBKy:
Y xurbapama guHapa

31. peuembap 2022. 31. peuembap 2021.
®duHaHcujcka cpeacTBa
[yropoyHn cmHaHCKjCkn nrnacmaHm 25.127 252.306
MoTpaxuBara 3.362.920 2.459.543
KpaTkopo4HM hrHaHCKjCku nnacmaHm 3.632.362 2.799.324
[(0TOBMHA U FOTOBUHCKN EKBUBANEHTU 741.429 945.964
7.761.838 6.457.137
®duHaHcujcke obaBe3se
OyropoyHe cdmHaHcmjcke obaBese 84.370 36.072
KpaTtkopoyHe chmHaHcujcke obaBese 20.901 12177
O6aBe3e No 0OCHOBY LUTETA U YTOBOPEHUX U3HOCA 1.445.719 729.940
ObGaBese 3a npemujy, npoBu3nje n apyre obasese 2.076.870 1.815.944
ObGaBese 3a nopes 13 pesyntara 44.491 19.436
3.672.351 2.613.569
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28.3 TpXUWHW PU3UK

TPXULLHN PU3NK NPOUCTUYE U3 HEMOBOSBLHMX NPOMEHa Ha TPXULLTY, U TO NPe CBera Ha TPXWULLITY ocurypana u
duHaHcujckom TpxULWTY. OH MOXe Aa ce UCMOrbY U KPOo3 NoTeHuujanHm rybutak n gobutak.

OBaj pusuk HapounTo obyxsara:
a) pM3MK KOHKYpeHLumje;
6) pu3nk HeageksaTHoOr npunarofjaBara 3axTeBMMa KOPUCHWMKA ycryra peocurypamwa;
B) PM3MK CMameHa npemMuje y caMonpuapxajy;
r) pU3vK NpOMeHe KamaTHUX CTONa;
A) pM3MK NPOMEHe LeHa xapTuja o BpeaHOCTH;
f) AeBW3HM pU3sKK.

Y oKkBUpY rpyne TPXWULLHMX pU3nKa CBM Cy NMpemMa HUXOBOM yTuLajy Ha nocrnoeake [pywtea knacnudukosaHu
Kao manw.

a) Pu3uk KoHKypeHUuuje

[pywTBO pefoBHO BpLIM aHanudy MNO3NUMOHMpaHOCTW [pylwiTBa Ha TPXWUWTY peocurypamwa y 3emribun 1
MHOCTPAHCTBY U pagun Ha ovyBaky NoBepera U peHoMea Ha €BPOMNCKOM TPXKULLTY Kpo3 ANPEKTHE KOHTaKTe ca
peocurypaBauuma u nosehawe capaghe ca peocurypaBadmma ca npoctopa bankaHa (npe ceera buX um
CnoseHujom).

6) Pu3uk HeadekeamHoz npunazofjasawa 3axmeeuma KOpPUCHUKa ycily2a peocuzypara

Kako 61 pusunk HeadekBaTHOr MpunaronaBara 3axTEBMMAa KOPWUCHMKA YCryra ocurypara CBENO Ha HajMaky
mepy [pywTBO pefoBHO MpaTu eBpOrcKe M CBEeTCKe TPeHOOBE pa3Boja HOBMX MPOM3BOAa peocuryparsa u
oLietbyje aaeKBaTHOCT HUXOBE NPUMEHE Y OQHOCY Ha 3aXTeBe KOPUCHVIKA.

Kao pesyntat 6orber npunarofjaBara 3axTeBMMa ocurypasajyhmnx gpyLutasa, OO je Ao noBehara akTuBHe
npemuje peocurypama.

8) Pu3uk cmaH-eHa npemuje y camonpuopikajy

OpywTBO aHanusupa octBapera y oapeheHoM nepuoay y O4HOCY Ha MiaH U OcTBapeHe y UCTOM nepuoay
npeaxoaHe roguHe.

OpywTBo ce dokycunpa Ha HagokHahvBake npemuje y camonpuapXxajy U3 Apyrmx nocrnosa peocurypara:

a) 3aK/byuMBakbe HOBUX YroBOopa O peocurypawy ca ApYrMM LedeHT KOMMaHujama Mo Kojuma ©6m
kanauutetn JpywTBa 6UnmM MakcMmanHo aHraxoBaHu.

0) obesbehere ayTomaTckux KanaumTeTa 3a HOBE MPOWM3BOAE HA TPXULLTY, Kao M 3a Make pasBujeHe
Npou3Boae Koju UMajy NoTeHUWjane Ha NOKanNHOM TPXMULLTY.

2) Pu3uk npomeHe KaMamHux cmona

KamaTHM pu3uk ce y LenocTM OOHOCKM Ha pU3MK CMaken,a npuxopa [OpylTBa ycrned nNpoMeHa y BUCUMHU
KamaTHuMx ctona. lNopen pv3vka Be3aHOr 3a CMmamee npuxoaa, [pywTBo je Takohe M3NOXEHO PUsuKy
npomeHe Oyaoyhux TOKOBa rOoTOBMHE, OOHOCHO CMar€Ha NPUnmnBa Y3pOKOBAHOI MagoM KamaTHe cTone.
[pywTBO pegoBHO nMpaTtv U aHanusvpa yTvuaj NpOMeHe pu3uKa KaMaTHMX cTona, M Uctu je obyxeaheH
MOCNOBHUM MNNaHOM, KOjU YMHU cacTaBHM Oe0 pusnka CMakera MpuHOca Oof OenoHOoBaka W ynarawa
cpeactaBa ycrned CMakera KamaTHux crtona. Pusuk je knacudukoBaH kao HesHaTaH. Ynpasa [pywTsa
pefoBHO NpaTu 1 aHanuavpa NpMHoce MHBECTULMOHOT NopTdonma n napameTpe Ha PUHAHCUJCKOM TPXULLTY,
nocebHO KpeTake KaMaTHUX CToMa, pagu KOHTPONe pu3nka NPOMEHE BPEAHOCTM (hMHAHCUH]CKNX cpeacTaBa.
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®UHaAHCUJCKN MHCTPYMEHTU U3NOXEHM KAMaTHOM PU3KKY, AaTW Cy Y HacTaBKy:

Y xursagama auHapa

®duHaHcujcka cpeacTea 31. peuembap 2022. 31. peuembap 2021.

HekamamoHocHa

MoTtpaxunBara 3.362.920 2.459.543

®uKcHa KamamHa cmona

[yropoyHu hnHaHCKjCKM nnacmaHu 25127 252.306

KpaTkopoyHu drHaHCKjCKX nnacmaHu 3.632.362 2.799.324
3.657.489 3.051.630

Bapujabun+a kamam+a cmona

[OTOBWHA 1 rOTOBUHCKN EKBUBANEHTU 741.429 945.964
7.761.838 6.457.137

®duHaHcujcke obaBe3se

HekamamoHocHe

O6aBe3e No OCHOBY LUTETA U YTOBOPEHNX N3HOCA 1.445.719 729.940

ObaBese 3a npemujy, NpoBu3nje 1 gpyre obasese 2.076.870 1.815.944
3.522.589 2.545.884

Bapujabun+a kamam+a cmona

[yropoyHe dmHaHcujcke obaBese 84.370 36.072

KpaTtkopouHe dmHaHcujcke obaBese 65.392 31.613
3.672.351 2.613.569

Y 2022. roanHu 3abenexeH je 3HavajHM pacT kamaTHMX cTona Ha geno3ute. [pywTtso he HacTaBUTU pegoBHO
npahewe KpeTaka cTonma MpuHOCA Ha (PUMHAHCUCKOM TPXMLLTY Kako Ou MHBecTMpano y uHaHCuKjcke
MHCTPYMeHTEe ca HajsehyM NpuHocuma. Y HacTaBKy Cy AaTu YTOBOPEHW PacnoHn KamaTHUX CTomna Ha nojeauHe

PUHaAHCKjCKE UHCTPYMEHTE:

PacnoH kamaTHuX cTona

®PuUHaHCHjcKa MMOBMHA 31. peuembap 2022. 31. peuembap 2021.
[yropoyHu ouHaHCKjCKM nnacmaHu 1,23%-5,85% 1,23%-5,85%
KpaTtkopo4yHu pMHaAHCUHjCKM NnacMaHu

OuHapcku deno3umu a eucma 0,00%-1,35% 0,00%-1,25%
OuHapcku 0erno3umu opoYeHU 3,30%-7,00% 1,80%-2,55%
0Oesu3HU 0erno3umu opoYeHU 0,30%-2,90% 1,05%-1,60%
obeesHuue 1,24%-3,10% 1,24%-2,09%
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Mpernen octBapeHux npuxoga o4 KamaTe no BpcTtama ynarawa y 2022. roguHun n 2021. rognHn gatn cy y

cnepehoj Tabenu:

Y xurbagama gvHapa

MmoBuHa 2022. 2021.
OpoueHun geno3nTn kog 6aHaka 80.248 40.930
- OnHapckn 66.526 25.995
- deBn3Hn 13.722 14.935
Jeno3autu no Buhewy 6.810 7.723
- OvHapckn 3.062 5.315
- [leBn3Hn 3.748 2.408
Mpuxoam o kamaTta nNo ocHoBy 06Be3HMLA 16.961 7.534
KamaTe 13 nocnosa peocurypama - -
YKYNHO 104.019 56.187
Edekat naga kamaTtHux ctona og 10% 10.402 5.619
Kanutan 2.792.879 2.520.907
Kanutan HakoH echekTa naga kKamaTHUX cTona 2.782.477 2.515.288

Map kamatHux ctona 3a 10% umao 6w yTunuaj Ha nag npuxoda of kamata y 2022.rogunum 3a 10.402 xurbage

AuHapa (2021.:5.619 xurbage guHapa).

Y HacTaBky je oaT nperneq pacxoga o kamara 3a 2022. roauHy u 2021 . roaunHy

Y xurbagama guHapa

2022. 2021.
Pacxoan kamaTa no ocHoBy HeGnaroBpemeHo nnaheHnx
jaBHMX npuxoaa 1 1
Pacxogu kamaTta no MCoU 16 2.288 2.043
Edekat naga kamatHux ctona og 10% 228.9 204.4

Pacxogu kamata y 2022. n 2021 . roanHu ogHOCe Ce Ha pacxoe MHKpPeMeHTalHe kamaTe Koja je pesynrtaT

npumere MCOU 16.

d) Pu3uk npomeHe yeHa xapmuja o0 epedHocmu

OpywTBO aHanuaupa kpeTaka BpegHocTn XoB y nopTtdonujy Opywtea v npaty yTuuaj npuHocal/rybutaka og
OBUX yrnarawa Yy YKynHum pobuummal/rybuumma ocTBapeHMM O WMHBECTMpawa CpeAcTaBa peocuryparba
OpywTBa.

Y cBom nHBecTuumoHom noptdervy flyHas Pe ago uma 4 gyxHudke XOB (o6BesHuue Penybnuke Cpbuje) koje
CY KnacuKoBaHe kao pacrnosioxose 3a npoaajy. OBe xapTuje BpeaHyjy ce no gep BpeLHOCTH, a NPOMEHE NcTe
€BUAEHTMPAjy ce Npeko kanuTana. YkynHa gpep BpegHocT XOB usHocu 743.668 xurbapa guHapa. Noeehare
KamaTHe cTorne 3a 1nn nmao 6m 3a nocneauvuy cMmarere ep BpegHoCcTH oBux xapTuja Ha 730.811 xurbapga
OWHapa WTo YMHK pasnuky of 12.856 xurbaga gnHapa.

PepnosHo ce npate kpeTawa BpeaHocTu XoB y noptdonujy dpywtea, n o6aBrba ce ctanHa KoMyHuKaumja ca
KOpPNOpaTUBHUM areHToM y LuIby carnefaBara ONTMMarnHux ycrioBa 3a NpoAajy unv eBeHTyanHo cTuuame
HOBMX XO0B.

Ynarawe cpegcrtasa OpywTsa je y cknagy ca Ognykom HBEC n nHBeCTMLUMOHOM NOMAUTUKOM.

B) HeesusHu pusuk

OpywTBo y npaheky OBOr pysuka BpLUM aHanuay TpeHAa Kypca Kao M aHanvay BarnyTHe CTPyKType cpeacrasa
n obaeBesa. Y uuIby 3awTuUTe Of BENMKE W3MOXEHOCTM [AEBU3HOM PU3UKY, MPUIIMKOM yroBapaka

peocurypaBajyher nokpuha y 3emrbu 06aBe3HO ce NpuMemyje BanyTHa Krnaysyna, a aKTMBHOCT MHBECTMpPaHba
CpeAcTaBa peocurypaka ce CnpoBOAM Ha HauvH Aa ce noseha yyelhe gnHapcKkmnx nosuumja Ha CTpaHu akTmBe.
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OpyLuTBO peaoBHO NpaTy AEBU3HU PU3NK U OH je y ToKy 2022. roguHe 61o knacmdgurKoBaH Kao He3HaTaH.

Y xurbagama auHapa

Ocrane

UsSD EUR Banyre RSD YKynHoO
[lyropoyHu drHaHCKjCK1 nnacmaHu - 23.989 - 1.138 25.127
MoTpaxuBara 572.140 2.306.844 332.234 151.702  3.362.920
KpaTkopoyHu huHaHCHjCKM nnacmMaHu - 1.163.160 4.622 2.464.580 3.632.362
(OTOBMHCKM €KBUBANEHTM U FOTOBMHA 23.489 352.736 25.326 339.878 741.429
[pyra BpemeHca pasrpaHuyera - - - 89.650 89.650
PesepBe 3a npeHocHe npemuje - - - 1.340.925 1.340.925
PesepBucaHe wrete - - - 1.921.067 1.921.067
OcTtane TexHu4ke pesepse - 20.835 98 33 20.966
YKynHo 595.629 3.867.564 362.280 6.308.973 11.134.446
[yropoyHa pesepBucama - 25.024 135 37.350 62.509
HyropoyHe obaBese - 84.370 - - 84.370
KpaTkopoyHe obaBese 499.147 2.517.680 90.889 480.265 3.587.981
Pe3sepBe 3a npeHocHe npemuje - - - 1.429.457 1.429.457
[pyra nacmBHa pasrpaHuyer-a - - - 197.475 197.475
PesepsucaHe wrete - - - 3.128.093 3.128.093
OpnoxeHe nopecke obaBese - - - 3.191 3.191
YKynHo 499.147 2.627.074 91.024  5.275.831 8.493.076
HeTo aeBu3Ha nosuumnja
Ha AaH 31. peuembap 2022. roguHe 96.482 1.240.490 271.256 1.033.142 2.641.370
HeTo aeBu3Ha no3uumja
Ha aaH 31. peuembap 2021. roguHe 80.275 1.438.145 99.491 2.166.194 3.784.105

AHanusa usnoxeHocmu [pywimea 0egu3HOM pu3uKy ro eaiymama

C o63npom ga [OpywitBo Mma BuLIak MMOBMHE M3Haa obaeesa y Banytama EYP, YC[ n octanum Banytama y U3HOCY
oa 1.608.228 xurbaga guHapa, npomeHa Kypca oa 5% vmana 6u ecpekat og 80.411 xurbaga guHapa.

28.4. KpeauTHun pusuk
KpeauTHu pusuk je puamk MoryhHOCTU HacTaHKka HeraTMBHMX edekata Ha hMHaHCUKjCKU pe3ynTaT WM kanuTan ycnep,

HeusBpLUaBarwa obaBesa AyxHuka OpywiTea.
Yy Xurbagama

OvHapa
31. peuembap. 2022. 31. peuembap. 2021.
®PuHaHCHjcKa NMOBMHA Bpyro Wcnpaska Heto Bpyro Wcnpaska HeTo usHoc
U3HOC BpeaHOCTU U3HOC NU3HOC BpeaAHOCTU

Ryropouri durakcujcku 27.168 (2.041) 25.127 254.443 (2.137) 252.306
nnacmMaHumn

MoTpaxmearba 3720202  (357.282) 3.362.920 2.654.462  (194.919)  2.459.543
oToBMHa 742.379 (950)  741.429 946.902 (938) 945.964
DUHAHCHCKM MNacMaHm 3.739.256  (106.894) 3.632.362 2913502  (114.178)  2.799.324
YkynHo 8.229.005  (467.167) 7.761.838 6.769.309  (312.172) _ 6.457.137
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JpylWTBO Ce U3naxe KPEOMTHOM PU3MKY KPO3 MOTpakuBaksa 3a Npemujy, LiTeTe, NpoBM3Mjy U perpece, Kao M 3a
[enoHoBake U ynarawe cpefcrasa y GaHkama.

M3noxeHOCT KpeaMTHOM pU3MKy Ce pedoBHO aHanuavpa W npaTtv, a NpeBeHTMBHA 3alTuTa ce BpLUM NPUMEHOM
MpaBunHMka O HaumMHy npouewuBawa OGuNaHCHMX U BaHOMMAHCHUX no3vuMja M UHBECTUpaweM cpeacTaBa
peocurypawa y cknagy ca Ognykom HapogHe 6aHke CpOuje 0 orpaHuyersMMa nojeavHux obnvka MHBECTMpaka
CpeAcTaBa TEXHUYKMX pe3epBu 1 O HajBULLMM M3HOCKMMA MHBECTMPaka rapaHTHe pesepBe APYLUTBA 3a OCUrypare U
MpasunHukom OdpywiTea.
Y xuroagama AuHapa
31. neuembap. 2022.

Oa 3 pno

Do 1 Ooa1po 12 Ooa1po
MoTpaxuBamwa Mecey 3 meceua mMeceum 5 roguHa YKynHo
[MoTpaxuBara 3a npemujy
ocurypasa, caocurypara u
peocurypama 2,100,174 166,325 537,732 115,788 2,920,019
MoTpaxuBana 3a perpece 14,504 55 - - 14,559
MoTpaxuBara o peocurypasava u
peTpouecroHapa 716,712 12,646 10,917 - 740,275
OcTtana noTpaxuBama 45,347 - - - 45,347
YKynHo 2,876,737 179,026 548,649 115,788 3,720,200

UcnpaBka noTpaxuBara

[MNoTpaxusBara 3a npemujy

ocuryparba, caocurypama u

peocurypama 231,215 2,987 11,857 116 246,172
MoTpaxuBamna 3a perpece - - - - -
MoTpaxuBara of peocurypasava u

peTpouecroHapa 111,081 13 11 - 111,105
OcTana notpaxvBana - - - - -
YKynHo 342,296 3,000 11,868 116 357,280

HeTo BpeaHocT noTpaxuBamba
MoTpaxuBara 3a npemujy
ocurypara, caocurypara u

peocurypata 1,868,959 163,338 525,875 115,672 2,673,847
[MNoTpaxuBana 3a perpece 14,504 55 - - 14,559
MoTpaxuBaka oa peocurypasaya v

peTpouecroHapa 605,631 12,633 10,906 - 629,170
OcTtana noTpaxuBana 45,347 - - - 45,347
YKynHo 2,534,441 176,026 536,781 115,672 3,362,920

[yropoyHn n KpaTkOpOYHM (PUMHAHCKJCKM MNacMaHu ce O4HOCe Ha yrnarawa y obsesHuue Penybnuke Cpbuje u
genosute nnacupaHe 6aHkama ca ceagnwiteM Ha Teputopuju Cpbuje. MNpunrvkom nnacupaka cpeacrasa y AenosmTe
Kao n Ha pgaH 6unaHca 6aHka BplM aHanu3y (PMHaHCUCKMX Moka3daTerba GaHaka u NpoueHy HMBOa KpeawuTHOr
pusvka. Y cknagy ca HaBeleHOM aHanvM3oM KpeauTHu puank BaHaka kojuma je [dpywTBO nnacupano genosuTe
OLleHEH je Kao NpUXBaTIbUB.
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28.5 OnepaTUBHU PU3UK

OnepaTuBHM pU3KK NPOMCTUYE U3 NponycTa y pady 3anocneHux u opraHa [pywtea, Heoarosapajyhux yHyTpaLuHbmx
npouedypa W npoueca, HeafekBaTHOr ynpaBrbaka MWHMOPMaLMOHUM W APYTMM CUCTEMWMA, Kao W ycnepj
HenpeasnaMBUX CNorbHUX gorahaja.

Y uurby 3awTuTe oA onepaTMBHUX pU3MKa Koje je ynpasa npenosHana v kBaHTMdUKoBana [pylWwTBO je aKTUBHO

NPUCTYNWUNO Jorpagtwu U yHanpehewy cucTemMa MHTEPHUX KOHTpOmna Koju oaroBapa Npupoau, CIIOXKEHOCTU U
PU3MYHOCTU Nocna.

Kop onepaTuBHMX py3nka Hapo4uTo ce npaTe:

a)  cTpaTelku puM3nK OACTynawa OCTBAPEHUX O NaHUPaHNX BENUYMHA;

6) puW3KK ynpaBrbaka MHPOPMALIMOHUM CUCTEMOM;

B) MHopmaTnyko 6€36e0HOCHU PU3UK;

r)  PUW3MK ynpaBrbakwa KOHTUHYUTETOM MOCIOBakba M ONOPABKOM akTUBHOCTYM Y Cryyajy katactpoda;
4)  PU3MK HeafeKBaTHe 3alUTuTe o4 KOMMjyTePCKUX BMUpYca.
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28.6 Pu3uk po4He M CTPYKTypHe HeyckrnafleHocTM MMOBMHe ca ob6aBe3ama

Y xurbagama guHapa

On1po03 Oa3pmo12 Op1po5 Mpeko 5

[o 1 mecen meceua Meceum roguHa roguHa YKynHo
HematepwujanHa ynarawa - - - 309 - 309
CodTBeEp 1 ocTana npasa - - - 665 - 665
Onpema - - - 148.631 - 148.631
[yropoyHun pmHaHcKjckm
nnacmaHu - - - 25127 - 25127
3anuxe 1.904 - - - - 1.904
MoTpaxuBara (HeTO) 2.534.441 176.026 536.781 115.672 - 3.362.920
KpaTkopo4yHu dpnHaHCKHjCKM
nnacmaHu 843.783 - 2.788.579 - - 3.632.362
FoToBnHa 741.429 - - - - 741.429
[Opyra BpemeHca
pasrpaHnyera - - 89.650 - - 89.650
Pesepse 3a npeHocHe
npemuje koje nagajy Ha TepeT
caocurypasava,
peocurypaBaya u
peTpouecnoHapa - - 1.219.807 121.118 - 1.340.925
PesepBucaHe wteTe koje
nagajy Ha Tepet
caocwurypasauva,
peocurypaBsaya u
peTpouecuoHapa - - 1.921.067 - - 1.921.067
OcTtane TexHu4ke pesepse
Koje nagajy Ha TepeT
caocurypasava,
peocurypaBaya u
peTpouecuoHapa - - 20.966 - - 20.966
YKynHo 4.121.557 176.026 6.676.850 411.522 - 11.285.955
Kanutan v pe3epse - - - - 2.792.879 2.792.879
[lyropoyHa pesepBucama u
obaBsese - - - 121.727 25.152 146.879
KpaTkopo4yHe obaBese 2.568.121 295.357 724.503 - - 3.587.981
PesepBe 3a npeHocHe
npemuje peocurypama u
peTpouecuja - - 1.306.394 123.063 - 1.429.457
[Ipyra nacuBHa
pasrpaHuyera - - 197.475 - - 197.475
PesepBucaHe wrete — yaenu
y WwiTetama peocurypama u
peTpouecuja - - 3.128.093 - - 3.128.093
OanoxeHe nopecke obaBese - - 3.191 - - 3.191
YKynHo 2.568.121 295.357 5.359.656 244.790 2.818.031 11.285.955

PouHa HeycknaheHocT
Ha aaH 31. peuembap 2022. 1.553.436  (119.331) 1.217.194 166.732  (2.818.031) -
PouHa HeycknaheHocT
Ha aaH 31. peuembap 2021. 1.652.535 90.356  (2.977.786) 3.779.243  (2.544.348) -
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28.7 Pu3nK NMKBNOHOCTU

Pusuk NUKBMAHOCTM reHepanHo npousunasu u3 uHaHcHMpamwa MOCMOBHMX aKTUBHOCTW [pywiTBa M ynpasrbaka
pusnyHM nosuumjama. OHe yKkrbyyyjy M puank of HemoryhHOCTM ucnnaTe cpeactaBa Ha AaH gocneha u ys
oprosapajyhy kamaty, U pusuk of HemoryhHOCTM NukBMAaupaka cpeactaBa Mo MNpUXBaT/bUBO] LEHW U yHyTap
NPUXBaTIbUBOI BPEMEHCKOI OKBUPA.

OpAroBoOpHOCT 3a ynpaBrbake PUsNKOM NIMKBUOHOCTY je Ha pyKOBOACTBY [lpyLUTBa Koje je ycrnocTaBumno ogroBapajyhu
cucteM ynpaerbata 3a notpebe KpaTKOPOYHOr, CPeAHOPOYHOr WM AYropoyvHor duHaHcuparwa [pylTBa Kao wu
ynpaBrbakbeM nukBuaHoWRNy. [pylwITBO yrnpaBrba PU3MKOM NWKBUAHOCTU ofpxasajyhu ogrosapajyhe HoB4aHe
pe3epBe KOHTUHYMPaHUM npahexweM NraHupaHor 1 CTBApHOT HOBYAHOT TOKa, Kao 1 oapXaBakeM afeKkBaTHOr ogHoca
pocneha duHaHcmnjcknx cpeacTtasa n obaeesa.

Cnepnehe tabene npukasyjy npeocrtane pokoBe gocneha duHaHcujckux cpeacTtaBa u obasesa [pywrtsa. lNpernen
pocneha uHaHcujckux obaBesa je HanpaBIbeH Ha OCHOBY HEAUCKOHTOBaHWX HOBYAHMX TOKOBA, OAHOCHO Ha OCHOBY
HajpaHujer AaTyma kaga ce of [pyLiTBa MoXe TPaXuTh Aa nnati Hactany obaBesy.

Hocneha dpumHaHcmjcknx cpeacTasa Ha aaH 31. geuembap 2022. roguHe:
Y xuroagama guHapa

31. peuembap. 2022.
Ooa1p03 Oa 30012 Ooa1p05 Mpeko 5

[o 1 mecen meceua meceuu roguHa roguHa YKynHo
®duHaHcujcka cpeacTBa
[yropoynHu dmHaHcmjckn
nnacmaHu - - - 25127 - 25127
MoTpaxuBara 2.534.441 176.026 536.781 115.672 - 3.362.920
KpaTkopo4Hu douHaHCKjcKu
nnacmaHm 843.783 - 2.788.579 - - 3.632.362
oTtoBuHa 741.429 - - - - 741.429
[pyra BpemeHca
pasrpaHnyera - - 89.650 - - 89.650
PesepBe 3a npeHocHe
npemuje - - 1.219.807 121.118 - 1.340.925
PesepBucaHe wrete - - 1.921.067 - - 1.921.067
Ocrtane TexHu4ke pesepse - - 20.966 - - 20.966
4.119.653 176.026 6.576.850 261.917 - 11.134.446
®duHaHcujcke ob6aBe3e
[yropoyHe duHaHcujcke
obaBese - - - 84.370 - 84.370
KpaTkopoyHe dhuHaHcujcke
obaBese - - 20.901 - - 20.901
O6aBe3e no ocHoBy LUTETA U
YyroBOpeHMX n3Hoca 1.346.330 87.226 12.163 - - 1445719
ObGaBese 3a npemujy,
nposu3uje n gpyre obasese 1.221.791 154.147 700.932 - - 2.076.870
ObGaBese 3a nopes 13
pesyntarta - - 44.491 - - 44.491
PesepBe 3a npeHocHe
npemuje - - 1.306.394 123.063 - 1.429.457
[Opyra nacusHa
pasrpaHuyera - - 197.475 - - 197.475
PesepBucane wrete - - 3.128.093 - - 3.128.093
OanoxeHe nopecke obaBese - - 3.191 - - 3.191
2.568.121 241.373 5.413.640 207.433 - 8.430.567
PouHa HeycknaheHoCT Ha
AaH 1.551.532 (65.347) 1.163.210 54.484 - 2.703.879
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28.8 ®dep BpeaHoOCT (PUHAHCUJCKMX MHCTPYMEHaTa

Cnepgeha tabena npeacraBrba KiUroBOoACTBEHY BPEAHOCT PMHAHCUjCKUX CpeacTaBa U (PMHaHCKjCKMX 1 obaBesa u
HMxoBY dep BpeaHocT Ha aaH 31.aeuembap 2022. roamHe n 31. geuembpa 2021. rogvHe:

Y xurbapama guHapa

31. peuembap. 2022. 31. peuembap. 2021.
KwsurosoacreeHa KwsuroBsoacreeHa
®dep BpeagHoOCT ®dep BpeaHoOCT
BpeaHoCT BpeaHoCT

®duHaHcujcka cpeacTBa
[lyropoyHu dmHaHcuKjckn

25.127 28.625 252.306 258.272

nnacmaHum
MoTpaxuBarba 3.362.920 3.362.920 2.459.543 2.450.543
KpaTkopouHu douancujckn 3.632.362 3.632.518 2.799.324 2.799.324
nnacmaHum
F'aToBUHA 1 FOTOBUHCKN 741.429 741.429 945.964 945.964
eKBuMBalneHTun

7.761.838 7.765.492 6.457.137 6.463.103
®duHaHcujcke o6aBese
flyropode ouHancujcke 84.370 84.370 35.072 35.072
obaBese ’ ’ ’ ’
KpaTkopouHe duHaHchjcke 20.901 20.901 12.177 12177
obaBese ’ ’ ’ ’
Obasese o ocHOBY LITETa W 1.445.719 1.445.719 729.940 729.940
YroBopeHux n3Hoca
Obasese s3a npemujy, 3apane u 2.076.870 2.076.870 1.815.944 1.815.944
apyre obaBe3se
Obasese 3a nopes u3 44.491 44.491 19.436 19.436
pesynraTa

3.672.351 3.672.351 2.613.569 2.613.569

PykoBoacTBO cmaTpa Aa je KhMIroBOACTBEHa BpPeOHOCT pasyMHa anpokcvumauumja dep BPeAHOCTWM 3a FroTOBUHCKE
eKBMBaneHTe 1 roToBUHyY, NOTpaxveamwa u pruHaHcmnjcke obaBese. PykoBoacTso [pywitBa cmatpa Aa, ¢ 063vpom Ha
pefoBHe MOCIIOBHE aKTUBHOCTM [pyLUTBa M HEroBe OMLITe MONUTMKE, KA0 U OOMWHAHTHO KPaTKOPOUHY CTPYKTYpY
HaBe[EeHUX Mo3uumja He MOCToje 3HayajHe pasnuke M3MeRy KiMrOBOACTBEHE BpPeAHOCTM cpeacTaBa u obaBesa u
HMxoBe hep BpeOHOCTH.

®ep BpegHOCT hrHaHCKjcke MMOBMHE 1 huHaHcKjckmx obasesa oapehyje ce Ha cnegehmn HaumH:
* Hwueo 1 oamepaBamwa ep BpeQHOCTU Mpousnasvm u3 KOTUpaHe TPXKMLIHE BPEeAHOCTM (HEKOPUroBaHe) Ha

aKTUBHUM TPXULWITUMa 3a UOAEHTUYHY UMOBUHY U obaBese,

* HvuBo 2 ogmepaBara (hep BPeOHOCTV MPOMU3Nasn M3 ynasHux napaMeTtapa, pasnuyuMTMX of KoTupaHe
TPXWLLIHe BpeaHocTn obyxeaheHe HBooM 1, a koje cy BUArbMBe U3 cpeactaBa Unu obasesa, AMPEKTHO (Ha
npumep, LieHa) U MHANPEKTHO (Ha NpUMep, NMPOUCTEKITO U3 LieHe),

*  HuBo 3 ogmepaBama (bep BpPedHOCTU MpoM3nasn M3 TexHWKa MpoLewvBara Koje YKIbydyjy ynasHe

napameTpe 3a hmHaHcujcka cpeacTea unv obasese, a Koju NpeAcTaBrbajy NoAaTKe Koju ce He Mory Hahu Ha
TPXNLWTY (HEUCTPaXKeHW ynasHu napameTpu).

63



OYHAB PE A.[1.0., BEOI'PA[]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2022. roguHe

HapepgHa Tabena npeacraerba aHanuay MHaHCUJCKUX CpeacTaBa Koju Cy BpeAHOBaHW HaKOH NOYeTHOr NpusHaBaka
no dhep BpeaHOCTU, rpynucaHux y Hueoe of 1 o 3, y 3aBMCHOCTY Of, cTeneHa MoryRHOCTM npoleHe dep BpeaHOCTY:

Y xuroagama auHapa

31. peuembap. 2022. 31. peuembap. 2021.
Huso 1 Huso 2 H"Bg YKynHo Huso 1 HuBo 2 g"Bo YKynHo

[yropoyHu
rHaHcHjcku - 25.127 - 25.127 - 252.306 - 252.306
nnacmaHu
KpaTKopo4HH
rHaHCHjcku 794.011 2.838.351 - 3.632.362 345.568 2.453.756 - 2.799.324
nnacmaHnu
[oTOBUHCKN
€eKBMBanNeHTn n 741.429 - - 741.429 945.964 - - 945.964
roToBUHa

1.535.440 2.863.478 - 4.398.918 1.291.532 2.706.062 - 3.997.594

28.9 [paBHM 1 penyTauVOHU PU3UK

[MpaBHM pn3KnK NnponcTnye 13 HeyCKJ'IaF]EHOCTVI nocnoBaka 1 akata ,D,pyI.IJTBa C nponncuma, yroeopa KOjVI Ce He Mory y
uenmHn mnn gennMmmnyHo n3BpLnTn (an. HUWTaBn erBOpM), Kao n MOFthX I'y6VITaKa M3 cnopoasa.

[pywTBO NpaTy CBe 3aKOHCKe Nponuce 1M No3akoHCKa akTa kojuma ce peryruile nocroBare 1 BpLUK npunarohasame
CBOjUX MOCINOBHMX akaTa Yy cknagy ca uamMeHama 1 npoMeHama y nponvcuma.

PenyTaumoHn pusnk npouctnye U3 ymareHor noBepera jaBHOCTW Y nocnosawe Apywtea. Kopuctehu 45 roguHa
nckycTea, konuko ce [pywTBo 6aBu nocrnoBuma peocuryparba, OpywTBO je W3rpaguno penytauujy noysgaHor
napTHepa Ha TepuTopuju bankaHa Koje je cBojoM CTpy4HOLLINY 1 edpmrkacHoLwhy yBeK CpemMHO Aa OAroBOPU Ha 3axTeBe
KnujeHara.

28.10. OcTanu pusnum

Kpusa y Pycuju n YkpajuHu octaBuna je nocrneguue Ha LenokynHy rnobanHy ekoHoMujy koja ce cyodaBa ca 6pojHuM
TypOyneHTHMM u3asoBuma. Hajsuwa cTona uvHRauvje y nocneaHjux HEKONWKO [AeleHuja, MNooLUTpaBake
duHaHcuKjckmx ycnosa y BEhuHM pernoHa, camo Cy Heke oA nocneguua ytuuaja te kpuse. MefhyHapogHe douvHaHcujcke
WHCTUTYUWje peBuavpane cy o4yekuBaka O rnobanHoM eKOHOCKOM OMopaBKy HaHWXe y OOHOCY Ha CBOje MpeTxodHe
npoLeHe.

Y HajHoBujem mnssewwTajy MM®-a (oktobap 2022. roguHe), npegsuha ce ga he rmobanHu pact ycnoputn ca 6,0% y
2021. roanHn, Ha 3,2% y 2022. n 2,7% y 2023. roanHn. Oyekyje ce aa he ce Buwe og TpehuHe rmobanHe ekoHoMuje
cmawntn oBe un cnepgehe roguHe, gok he Tpu Hajpehe ekoHomunje CjeaurbeHe [Opxase, EBponcka yHuja un KuHa
HacTaBuTK ycnopasawe. MM® oyekyje aa he ce ekoHOMcka cuTyaumja v garse noropluasaTu, nocebHo y 2023. roguHu.

Peny6nuka Cpbuja ce kao 1 apyre 3emMrbe cyo4aBa ca HeraTVBHUM EKOHOMCKMM nocregmuama KoHvKTa y Ykpajuhm.
MNako cy MmakpoekoHOMcKa kpeTawa novetkom 2022. roguHe 6Guna Ha HMBOY OYEKMBAHWX, 3aolUTpaBake
MefyHapoaHMX E€KOHOMCKMX W MOMUTUYKUX OfdHOca, NpaheHW HarnmuM CKOKOM LieHa eHepreHata W NocneavyHo
CManeHoj rmobanHoj TProBMHM U CNOJBHOj TPaXKky novyena cy ga ce npenveajy u Ha gomahy eKoHoOMMUjy.

EkoHOMCKa akTMBHOCT je noyeTkom 2022. roguHe Genexuna conuaHy AMHaMKKy, anu je nog ytuuajeM gellaBama y
MehyHapOAHOM OKpYXXeHy Moyena 3HayajHO Aa ycrnopaBa TOKOM Tpeher kBapTana. YcnopeHa guHaMmmnka uHeectuumja
n pactyha nHdnaumja, y3 nosehaHy HEN3BECHOCT U CMakeHY CMOSbHY Tpaky rMaBHU Cy (hakTopu Koju yTudy Ha
ycnopaBawe gomahe npuspegHe AnHamuke. Y cknagy ca Tum, pact BAM y 2022. rognHu peBuavpaH je HaHuwxe Y
OZHOCY Ha NpeTxofHa o4eknBama, 1 To Ha 2,5% y 2022. n'y 2023. roanHu. [Npojekumje pacta CHUXEHe Cy Uy cpeaHem
poky. PekopaHe LeHe eHepreHaTa ogpa3suhe ce Ha noropluane nnatHobunaHcHux kpetawa u Behu gecuunt Tekyher
payyHa.
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Pact nHdpnauuje 3a koju ce npBobUTHO oyekmBano Aa he 6utyu NpMBpeMeHor KapakTepa Kao nocrneauua nocTeneHor
uwyesaBarwa edekata naHgemuje, gogaTHo je ybpsaH, npe cBera ycreq pacta LeHa xpaHe u eHepreHaTa. [log
yTuuajeM oBux pakTopa, npema akTyeriHoj npoLeHu o4vekyje ce Behu pacT noTpollaykmx LeHa y nopehemwy ca
NpPeTXo4HOM MpoLeHOM, Koju 6y Tpebao aa usHocn 11,6% y 2022. rogunun, ogHocHo 11,1% y 2023. roguHuw.

MakpoekoHOMCKe MpojeKumje Cy y YCIoBMMa NPUCYTHE HEM3BECHOCTU peBuaMpaHe, unak peuecuja ce He o4ekyje.

OpywTBO HE nocnyje Ha TepuTopujn YKpajuHe ok je y 2022. roanHu yKynaH npoMeT noTpaxuBaka ca uedeHTnva
OAHOCHO peTpoueaeHTMa ca Teputopuje Pycke ®epepaumje nsHocmo 199.015 xurbapga guHapa. OTBOpeHe cTaBke
noTpaxusawa Ha aaH 31.12.2022. roanHe n3Hoce 164.442 xurbaga aouHapa. Peanu3oBaHa npemuja peocuryparsa y
2022. roguHu 3a nocnosHe napTHepe u3 Pycke ®epepaumje usHocuna je mawe oa 1% ykynHe npemwuje, OOK je
peanusoBaHa nacveHa npemuja naHocuna 4,85% ykynHe nacusHe npemuje Apywiea.

OpywTBo je n3Bpwmno cnegehy aHanuay ytuuaja kpuse no cnegehum 6utHUm gorahajuma u yTBpAMIO aa:

e Hema 3HayajHOr npekupga nocrnosBawa [pywTBa y Be3n ca naHuMMa auctpubyumje, 3atBapara
onepauuja, NyTHUM OrpaHnyernva n ap.;

e Hema owrTehera OQHOCHO YHULLTEHa OCHOBHUX cpeacTasa [OpywTBea;

e HeMma ekcnponpujaumje 0O4HOCHO HauMoHanu3auvje cpegcrasa [pywTBa;

e HeMma pecTpuKuMje y norneay pacrnonarawa roToBUHOM W HOBYaHUM CPeAcTBMMA ApYLUTBA;

e Hema MaTepwujanHo 3HavajHux obe3Bpefera puHaHcKjcke 0QHOCHO HedUHaHCujcke MoBKHe OpyLITBa;

e HeMma mMaTepwjanHo 3HayajHor naga y MMOBUHMW 1 TOKOBMMA roToBuHe [pyLiTea.

AMBMLMO3HO NOCTaBIMLEHU MOCIOBHM NNaHoBM cy Hajsehum genom octeapenn y nepuogy 01.01.-31.12.2022. roguHe.
eHepanHo rmepaHo, edbekTn pata y YKpajuHu, HACY Ce HeraTMBHO oApasunny Ha obum nocrnoBaka APYLUTBA HATK Ha
HajBaXKHuje NOCroBHE NnokasaTerbe Koju Cy U Aarbe 3Ha4yajHO U3Hag NPOCeYHUX BPEOHOCTU Y MHOYCTPUjM.

OcTtBapeHa 6pyTo npemuja peocurypama y 2022. roguHu je 3a 44,17% Buwa y ogHocy Ha ocTBaperse y 2021. roamHu.
VcTtoBpemeHo, npemuja peocurypasa y camonpuapxajy nsHocu 3,38 mnpa avHapa wro je pact og 43,83% y ogHocy
Ha ocTBapere 13 2022. roguHe.

JlukeuampaHe wTtete y nepuogy 01.01.2022. — 31.12.2022. roguHe u3Hoce 4.325.350 xurbage AuHapa AOK
nvkBuanpaHe wreTe y camonpuapxajy naHoce 1.805.634 xurbage aunHapa. Jluksmnagupare wrete cy 3a 41,65% Bsehe
O NUKBMOMPAHMX LUTETa Y UCTOM Mepuoay nNpeTxodHe roavHe, AOK Cy NUKBMAMPAHE LITeTe y camonpuapXkajy 3a
23,88% Behe y ogHocy Ha 2022. roauvHy.

YKynHu HeTo gobutak nsHocu 494,48 munnoHa guHapa Wwto je 3a 40,59% mara y ogHocy Ha pesynTar Ha 31.12.2022.
rognHe. Pauuo wTreTa y camonpuapxajy OpywTsa naHocu 55,11% koju ca paumom TpOLLKOBa y CaMonpuapxajy oA
23,61% paje kombuHoBaHu paumo of 82,19% wTo je 3HaTHO Gorbe of pedepeHTUX BPEOHOCTU 3a WMHOYCTPUjy
peocuryparba

YKynHa MHBECTUUMOHA akTuMBa of noyetka 2022. roguHe 6enexu pact og 10,03% opHocHo oa 401.002 xurbapa
AvHapa. Hajsehn geo uHBecTMumoHor nopTderba HacTao je u3 MHTepHor noteHuuwjana [pywTBa da reHepuiue
cnobogHa HoBYaHa cpeacTBa M3 MOCMOBHUX aKTMBHOCTM M Ha Hajborbun HaunH pednekTyje ogrosapajyhu n ogpxus
nocrnosHu mogen fApywitea.

Ha 31.12.2022. roguHe rapaHTHU kanutan je 6uo 2,76 nyta Behu of 3axTeBaHe MapruHe CONBEHTHOCTM 3a
peocuryparbe, 04HOCHO OHOC 3aXTeBaHe MaprmHe CONBEHTHOCTM 3a PEOCUTypaHe U rapaHTHor kanuTana uaHocu 0,36
LUTO JOBOSBLHO rOBOPU O CTAabMITHOj KanuTanHoj ocHoBu [pyLluTBa.

Ha ocHoBy cBera HaBedeHOr MOXe Ce 3aKibyyMTu [a Hema 3Ha4vajHor HeraTMBHOI yTuuaja paTta y YKpajuHu Ha
nocrnosawe gpyLiTBa.

65



OYHAB PE A.0.0., BEOTPAQ

HAMOMEHE ¥3 ®PMHAHCWJCKE U3BEWITAJE
31. peuembap 2022, rogwHe

29,

30.

OOTABAJW HAKOH OATYMA BMNAHCA CTAHA

Hema sHaqajuux gorafjaja #Hakon BunaHca cTarwa koju MOy yTULETI Ha NoAaTKe CagpXaHe ¥ hMHaHCHjckum
nasewrajumMa, HuTh Ha Byayhe nocnosare QpywTea.

AEBW3HWA PU3NLKW

Cpeatem kypcesy 3a geswae, yTepfedy Ha mefyGaHkapckoMm TPMMLLTY 4eBM3d, NpUMEseHW 3a npepauyH
AESBUIHMX NOauuwmja Bunanca crama ¥ AMHape, 3a nojeduHe rnaexe sanyte Bunw cy cnegehu:

Y aunapuma

3. peuembap. 31. peuembap.

2022, 2021.

usp 110,1515 103,9262
EUR 117,3224 117,5821
GEP 132,7026 140,2626
CHF 119.2543 113.6388

Beorpan, mapt 2023
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M3BewTaj o nocnoBawy 3a nepuog 01. jaHyap 2022. — 31. geuembap 2022.

1. YBOAHA PEY NPEACEOHUKA U3BPLUHOI OABOPA

Benvko je 3agoBorbCTBO roBoputn 0 pesyntatuma [lyHasa Pe y 2022.rognHn. Hawe [pywTBO je jow jeaHom
NOTBPAMIO Aa CBOjOM YCIyroM U pesyntaTuMa YnHU DrHaHCUCKU ceKkTop BOorbnM Ha 3a40BOSbCTBO KrMjeHaTa,
3anocneHnx, akumMoHapa anu v LenokynHe ApyLuTBeHe 3ajedHuLe.

Ynpkoc cBuM noTelkohama koje je QoHeno Bpeme MOoCT naHgemuje ykiby4dyjyhu v HectabunHy nonutuuky u
dUHaHCKjCKy cMTyauujy y Lienom cBeTy, Hawwe [pylwTBo je y OBOj FOAMHU OCTBapWIIo 04roBopHu pacT. OaroBopHU
pacT noApasyMeBao je Nuaepcky Mnosvuuvjy Ha nokanHoM TpXuWTy, POKyCc Ha notpebe knujeHaTa, kpeTawa y
OKBUPY NPUXBATIBLUBOI PU3NKa U O4PXKMB HAYMH MOCIOBaH:a.

Tokom 2022. roguHe usnasunu CMo Yy CyCpeT KnujeHTMMa ocnyukyjyhm wuxose notpebe v 3ajegHo ca wsmma
pa3Bujanu HoBe nporpame peocurypara. Ca gpyre ctpaHe Tpyaunu CMo ce Aa NpoMOBUCaHEM 34paBor HaunHa
XMBOTa Hawe [pywTBO yYMHUMO aTPaKTMBHUM MECTOM 3a paj.

3axBarbyjyhu noTnyHoj nocBeheHOCTU Hallux YnaHoBa YnpaBe U 3anocfieHuX, OCTBapeHe OBaKBOI pesyrTara
6uno je moryhe.

Mpema cBum mMepunuma 2022.roguHa 6una je m3dy3eTHo ycnewHa. OcTBapunM CMO 3Ha4vajaH pacT npemuvje u
Aosenu je Ha HMBO of npeko 10 munujapam guHapa. YkynHa aktvea Beha je 3a 12,26% , uBeCTULUMOHN NOpTAONmNo
yBehaH je 3a 10,03% pok je komOuHoBaHM paumo Beh ocMmy roguHy 3a pegom mcnog 85%. Hueo kanutana u
NVKBUAHOCTU je W farbe Ha 3aBWAHOM HMBOY. [MnaHupaHe akTUBHOCTW y MOrfedy jayawa kanutarHe OCHOBE
OpywTBa y notnyHocTn cy peanusoBaHe. KpeanTHu pejTuHr je 6naro nobosrewaH u Ha HuBoy je BBb - /b + ca
NO3UTUBHUM M3rneguma.

Pesyntatn octBapeHn TokoM 2022.roguHe npefcTaBrbajy [obpy OCHOBY 3a JarbuM OOrOBOPHM pacT U pasBoj
OOPXKMBOTI Ha4YMHa NOCNoBak-a.

CurypHu cMo a HapegHu nepuop AoYeKyjeMo CpeMHy Aa 04roBOpMMO CBUM M3a30BKMa Koje 6yayhHOCT JOHOCK.

e s, S
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M3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. peuem6ap 2022.

2. ONWTE NHO®OPMALIUJE

AKUMOHaPCKO ApYLITBO 3a peocurypawe ,JyHaB Pe” (y garbem TekcTy: [pyluTBO) perMcTpoBaHo je y
AreHumjn 3a peructpauujy npmspenHux cybjekata nopa 6pojem 43206 gaHa 22.07.2005. rognHe kao
aKUMOHapCKO APYLUTBO 3a NOCMNOBE peocurypamsa.

CegunwTte OpywTBa je bynesap kparba AnekcaHgpa 18/1, beorpag.

OpywTso je ocHoBaHo 01.07.1977. roamnHe nof HasnBoM 3ajefHuUua peocurypara ,[yHas Pe“.
Wndpa genatHocTu je 6520
MaTtuyHn 6poj je 07046901
Mopecku noeHTndmkaumonn 6poj je 100001327

Jlnue oenawheHo 3a 3acTynawe je npeacenHuk N3spuHor ogbopa 3opaHa lNejunh.
OpraHu ynpaBrbaka [pywrtBa cy:

v CKynLITUHa,
v HansopHu on6op u
v W3BpLuHK oa6op.

YnaHoBu Hapg3opHor ogbopa:

v Hatawa bawwuh (KomnaHnuja lyHas ocurypamne), npeaceaHuk;
4 opgaHa Munuhesuh (CaBa ocuryparse), YnaH; un

4 Munuua Munuhesuh (Komnanuja lyHaB ocurypare), YnaH.
YnaHoBu U3BpliHOr ogbopa:

v" 3opana MNejunh;
v" TatjaHa KoMHeHuh;
v" bojaH Mapuuuh.

HapsopHu oabop je Ha ocHoBy yn. 44-a CtaTyTa dpywTBa hopmupao Komucujy 3a pesusujy.
YnaHoBUu KOMUCHje 3a peBU3NjY:

v VMeaHa Cokoeuh (KomnaHuja [lyHaB ocurypame), npeacenHuk;

4 Cwumonunga Hucuh (KomnaHuja [lyHaB ocurypame), YnaH;

4 JeneHa Pynuh (CaBa ocurypamse), unaH.
YHyTpaluta opraHusauuja u ynpaerbame ypehenu cy Ctatytom [OpylitTea v ApyrM onwiTMma akTuma.
PeBu3unjy dpmHaHcujcknx nssewtaja spn pesumsopcka kyha KINMI™ g.o.o, Beorpag.

AKumnoHapu

BehuHckn BnacHuk gpywTsa je KomnaHuja [yHaB ocurypawe ca 87.12% y akuujckoM M yKynHom
OCHOBHOM KanuTany.

[pyLwTBO HKUje BPLUXIIO OTKYN COMNCTBEHUX akuuja.
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N3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. aeuembap 2022.

TpxuHa KanuTanusauuja

Ha ocHoBy Peluerwa MunnctapcTtsa npuspege 6poj 023-02-00037/2022-05348/21-1404 op 14.04.2022.
rogvHe, a'y cknagy ca ogpegnbama unaHa 280a go 280k 3akoHa o ocurypamwy (,Cnyxb6eHun rnacHuk PC
Oop 139/14 v 44/21) n Ognykom Bnage Penybnuke Cpbuje o nspaeamwy akuvja 6e3 HakHage pagu
npeHoca 3anocrneHvMa CnpoBeo ce NocTynak ynvca akuuja 6e3 HakHage no JaBHOM Mo3vBy 3a ynuc
akuuja. [pyLluTBEeHM Kanutan Koju ce npeHocu Ha 3anocneHe usHocu 30.154.600 anHapa v uckasaH je y
16.660 akuuja. NpaBo Ha ynuc akuuvja MManu cy apxaerbaHu PC Koju cy 3anocneHu unu cy ounm
3anocrieHn y [pywTBy UM y KOHTPONMCaHMM ApylTBUMa cybjekta npeHoca Ao Hajsuwe 35 rogvHa
NpOBEAEHOr Y pagHOM OOHOCY MO YCMOBOM [a MpPaBO Ha yMNMUC HWCY OCTBApUNKM Yy LIENOCTU UIK
OeNMMUYHO Y ckragy ca 3akoHOM O CBOjMHCKOj TpaHcdopMmaumju (,Cnyxbenn rnacHuk® PC 32/97 u
10/01) n 3akoHom o npuBaTusaumju (,Cnyx6enn rmacHuk* PC 6p 38/01; 18/03; 45/05; 123/07; 30/10;
93/12; 119/12; 51/14 v 52/14). Ynuc 3anocneHux n GrBLLMX 3anocrneHnx cnpoBefeH je y LieHTpanHom
pPerucTpy u Aenoy xapTuja of BpeAHOCTU 1 AreHumju 3a NnpuBpeaHe perncTpe.

OBoMm peructpaunjom Komnanuja [lyHaB ocurypatbe je noctana BnacHuk 853.905 akuuja Opyitea wrto
npeactaerba 87,12% ykynHor akumjckor kanutana n 87,12% ykynHor OCHOBHOr KanuTana. Ha ocHoBy
jaBHOr Mo3uBa 3a ynuc akuunja emmntoBaHo je 16.660 akuuja. 3anocnexHu n GMBLUM 3anOCNEHN Koju cy
CTEKNK ycroBse 3a ynNuc akuuja ykynHo cy ynucanu 7.761 akumjy unm 46,58%, pok je octatak og 8.899
akuuja npunano AkuumjckoM doHay nnm 53,42%. Ha ocHoBY HaBeAeHoOr 3anocneHn u 6yBLM 3anocnexHu
cy noctanu BrnacHuum 0,79% of yKynHO eMUTOBaHUX akuuja.

Bep3aHCKM NnoKasaTesbu

TpxuwHa KanuTanusawmja 1.960.234.000 RSD
EMNC 504,48

P/E 3,96

Mn/b 1,10

LleHa akuunje Ha 6ep3un Ha gaH 31.12.2022. rogmHe nsHocu 2.000,00 gnHapa, a HoMUHaNHa BpegHOCT
n3Hocu 1.810,00 guHapa. Y ogHocy Ha 31.12.2020. rogmHe TpXXULLIHA LieHa No akumju je nopacna 3a
100,00 guHapa, ogHoOCHO 3a 5,26%.

AM BECT PUHaHCHjcKu KpeauTHu

PejTuHr B+/pobap BBB-/ ctabunHu nsrnegu

L ososaoze 05,06 20221

3anocneHun

KBanudukauunoHa cTpykTypa 3anocneHumx Ha gaH 31.12.2021. n 31.12.2022. roauHe:

POj 3anoCneHnx

CTeneH cTpyyHe cnpeme

31.12.2021.
Bucoka cTpy4yHa cnpema 24 26
Buwa ctpy4yHa cnpema 7 6
Cpeamna CTpy4dHa cripema 9 11
YKynHo 40 43
lMpoceyaH 6poj 3anocneHnx 40 43
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U3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. peuembap 2022.

3. MNOCNOBHO OKPYXEHE Y 2022. TOANHU

Mpema nocneghwem caonwTewy Penybnuykor 3aBoga 3a cratuctuky of 30.11.2022. roguHe
NPOoLEH-EHO je:

e Ynpkoc cBum npobrnemmma ca kojuma ce coyvaBa Cpricka npuspeaa y NnpoTekne ABe roguHe
OCTBapeH je KymynaTuBHU pacT 6pyTo gomaher npoussoaa og 6,6%. EkoHomcka akTMBHOCT
je noyetkom 2022. rognHe 6enexuna convaHy AMHaMKKY, anuv je nNoA yTuuajem aellasama
y MeflyHapoOHOM OKpyxeky Mo4verna 3HadajHO ga ycrnopaBa Tokom Tpeher kBapTana.
YcnopeHa guMHamuka uHBecTuumja u pactyha vHdnauuja, y3 nosehaHy HeM3BECHOCT U
CMaheHy CMOrbHY Tpahy [MaBHM Cy hakTopu Koju yTudy Ha ycnopaBake fomahe
npuBpegHe anHamuke. Y cknagy ca tmm, pact bAIN y 2022. roanHn peBnanpaH je HaHuxe
y OQHOCY Ha NMpeTxodHa oveknBawa, 1 To Ha 2,5% y 2022. n y 2023. rognHu.

e [Ipema npoueHn Penybnuukor 3aBoga 3a CTaTUCTMKYy, peanHu pact 6pyTto gomaher
npoussoga y Tpehem ksaptany 2022. roguHe, y OOHOCY Ha MCTM MEepuod NPeTXOAHe
roauHe, nsHocuo je 1,0%.

e [locmatpaHo no genatHocTMMma, y Tpehem kBapTtany 2022. roguHe, y O4HOCY Ha WUCTKU
nepuo NpeTxodHe roavHe, 3HavajaH pearnHu pact 6pyTo gjogaTte BpeAHOCTM 3a0enexeH je
y CEeKTOpy TProBMHE Ha BENWKO M Marno W nornpaBke MOTOPHMX Bo3una, caobpahaja u
cknaguvwTewa W ycnyra cmewTaja M ucxpaHe, 5,1%, CekTopy CTPYYHMX, HayuYHMX,
WHOBALMOHUX W TEXHUYKMX OeNaTHOCTU U agMUHUCTPATUBHUX UM MOMONHUX YCRY>KHUX
aenatHocTn, 8,5% un cektopy nHdopmmcama u KomyHukaumja, 8,1%.

e UVHpycTtpujcka npoussoana y Penybnmum Cpbujn y HoBembpy 2022. rogunHe Beha je 3a 0,4%
y ogHocy Ha HoBembap 2021. roavHe, a y ogHocy Ha npocek 2021. roamHe Beha je 3a 6,3%.
WHpycTpujcka nponssoara y nepuogy jaHyap-HoBembap 2022. roguMHe y O4HOCY Ha UCTU
nepuop 2021. roguHe Beha je 3a 1,7%

e [locmaTtpaHo no cektopuma, y HoBeMbOpy 2022. roguHe, y ofgHocy Ha HoBembGap 2021.
roouHe, y cektopy PypapctBo octBapeH je pact og 3,4%, y cektopy [pepahumBavka
nuayctpuja nag og 1,4%, ook je y cektopy CHabaeBawe enekTpuyHOM eHeprnjomM, racom,
napom u knuMmaTtumsaumja 3abenexeH pact og 8,0%.

e [loTpowauke ueHe y HoBembpy 2022. roguHe, y nopeherwy ca UCTUM MECELIOM NPETXOAHEe
roavHe, nosehate cy 3a 15,1%, ook cy y nopehemny ca geuembpom 2021. roanHe nosehaHe
3a 14,6% y npoceky.

e LleHe npousBoga v ycnyra nuyHe noTpowhe y HoBemOpy 2022. rogvHe, y OOHOCY Ha
oktobap 2022. roguHe, y npoceky cy noehaHe 3a 1,0%.

e [lpema HoBemMbGapckoj LeHTpanHoj npojekunju HapogHe GaHke Cpbuje, oyekyje ce ga he
mMeRyrogniwha nHdnauuja octati NoBKLLIEHa 0 Kpaja OBe M NOYEeTKOM HapedHe roavHe, aa
61 NOTOM CHaxHO onana y apyroj nonosuHmn 2023. 1 BpaTuna ce y rpaHule uurba kpajem
nepuoda npojekunje. Cmarbery uWHdNauvje he npBeHCTBEHO JonpuHeTy edbekTn
Aocajallker 3aoliTpaBaka MOHEeTapHMX YCMoBa, YycriopasBawe YBO3HE WHnauuje,
cnabrberwe rnobanHux TPOLUKOBHWX MpUTUCAKka W 3aBplUEeTaK HMXOBOr MNpeHoca Ha
MOTpOLLAYKe LeHe, kKao 1 Ae3nHNaTopHO AejCTBO arperaTHe TpaxHe, NPBEHCTBEHO ycnen
3HATHO HWXE EeKCTEPHE TPaXHe.

e HensBecCHOCT y nornegy ocTBapera npojekunje nHgpnaumnje n 6pyto gomaher nponssoaa u
Jarbe ce y Hajsehoj Mepu ogHocK Ha dhakTope 13 MmeflyHapoaHOr okpyxeka, a npe ceera
Ha yTuuaj KoHMKTa y YKpajuHu, pacnonoXMBOCT eHepreHaTta U hUXOBE LIEHE HAa CBETCKOM
TPXKMLWTY, KA0 U Ha u3rnene rrnodanHor npuBpedHor pacta, koju he y Benukoj mepwm
onpeaennT 1 CBETCKe LieHe NpyMapHUX npon3esoaa.



M3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. geuembap 2022.

o Kapga je pey o chaktopmuma 13 gomaher okpyxera, pu3mum npojekumje ce y Hajgehoj mepu
O[HOCE Ha Ucxopn HapeaHe NorbonpuBpeAHE CE30HE, MPUITUB MO OCHOBY CTPAHMX OUPEKTHUX
WHBEeCTMUMja, ONopaBaK CekTopa eHepreTuke, Kao U Ha eBeHTyarnHe gojatHe Mepe koje 6u
Brnaga morna npenysetn kako 6u ce obes3beamo pact gomahe Tpaxkwe Yy HapegHoMm
nepuoay.

M3BpwHM opbop HapogHe GaHke Cpbuje je Tokom 2022. rogvHe y Buwe HaBpaTa noehaBao
pedepeHTHy KamaTHy cTony, Tako Aa je oHa of anpuna 2022. roguHe o geuembpa nosehaHa ca
1,0% Ha 5,0%. HactaBrbeHn TpOLLKOBHM MpUTUCLM U pacT uHdrnauumje, npe ceera ycnen pacrta
YBO3HMWX LieHa, yTuuanu cy Ha oanyky MsspLuHor ogbopa HBC ga noseha pedepeHTHy kKamaTtHy cTony
1 TMe nooLwTpy Aomahe MoHeTapHe ycrose. [[nobanHu MHNaTOPHWU MPUTUCLM CY jayun 1 MOCTOjaHujn
Of, NPETXOAHO OYEKNBAHNX

WHdnaumja ce y 30HM eBpa, HaLLEM HajBaXKHWjeM TPrOBMHCKOM NapTHEpPY, Hanasun Ha HajBMLEM HUBOY
0Of} HEHOT OCHMBaH-a N HEH NOBPAaTaK y rpaHuLe Lrba He o4ekyje ce npe kpaja 2024. roguHe. Bucoka
nHdnaumja je y Benukoj Mepu nocrneauia 3HaTHO BULLIMX LieHa eHepreHaTa v XxpaHe, anv y nojeamHum
3emrbamMa nHNaTopHo Aenyjy u gomaha Tpaxkwa 1 akTopmu ca TpXkuwTa paga. Y TakBuM yCrioBrMa,
MHOre ueHTpanHe O6aHke cy MpOTEeKNMX Meceuu 3aoluTpaBane CBOje MOHETapHe MonuTuke
AVHaMUYHUWje HEro LITO Ce MPeTXO4HO OYeKkmBarno.

HactaBak noowwTpaBawka MOHeTapHe nonutuke Bodehux LUeHTpanHux 6GaHaka odvekyje ce un y
HapegHOM nepuoay, WTo 6u, y3 HENOBOSbHMjE U3rneae rnobanHor NnpuBpegHor pacta, Morno yTuuaTtu
Ha pacT BONaTUHOCTM Ha MefyHapooHOM (OMHAHCUCKOM TPXUWTY M HacTaBak Beh npucyTHor
ycMepaBaa rnobanHux TOKoBa kanuTana of 3emarba y pasBojy Ka passujeHnjum semrbama. Mnak,
npeosnahyjy ovekmBara Aa he ce nocreneHo cMawmBaTti rnobanHy MHMNATOPHU NPUTUCLY, YeMy
6w, nopen edpekata 3aoliTpaBarba MOHETAPHWX MONUTMKA LUeHTpanHux OGaHaka, Tpebano paa
AONpUHeCY Jarbe CMakbeHe CBETCKMX LieHa NpMMapHMX Npov3BOAa U eHepreHaTa, npe ceera HadTe,
kao 1 Beh npucyTHO nonyLiTakwe 3acToja y rnobanHyum naHuuma cHabaesamna.

KpeouTtHu pejTuHr Cpouje

PejtuHr areHuuja Fitch Ratings je gana 19. aBrycta 2022. roguHe, 3agpxana pejtuHr Cpbuje Ha HMBoy
Bb+, WTO je jedaH HNBO A0 UHBECTULMOHOI PejTUHTa.

VicToBpemMeHo, areHuuja je 3agpxana u ctabunHe nsrnege 3a nosehawe kpeautHor pejtuHra Cpbuje
Yy HapeaHOM nepuoay.

PejtuHr areHumja Standard and Poor’s je gaHa 09. peuembpa 2022. rogvHe, 3agpxana KpeauTHu
pejtuHr Cpbuje Ha HuBOYy of Bb+, Ha kopak 4O UHBECTULMOHOT, YNPKOC YCrIoBMMa nojayaHe rnobarnHe
Kpuse. AreHuuvja je 3agpxkana u ctabunHe usrnege 3a nosehawe pejtmHra Cpbuje y HapegHoM
nepuogdy, WTo je noTBpAa usrpaheHe otnopHoOcTn Jomahe ekoHoMuMje Ha BpojHe rmobanHe n3asose.

MepcnekTuBe pacta Halle npuBpene octajy Aobpe, nogpxaHe Mogenom pacta gomahe ekoHomuje
KOju je 3aCHOBaH Ha M3BO3HO OpUWjeHTMCaHWMM rpaHama. AreHuuja ucTuye fa cy pesepBe raca y
cknaguwiTma AOBOSbHE 3a Leny 3uMy, kao 1 Aa je yBo3 HadTe auBepcudumkoBaH, Tj. Aa Cpbuja uma
MoryhHOCTM 3a yBO3 OBOI eHepreHTa M3 Bulle 3emMarba. Kao BaxaH chakTtop onpeferbeHocTu 3a
HacTaBak CTPYKTYpPHUX pedopMM areHumja Uctmye U HoBWU cTeHabaj apaHxmaH ¢ MehyHapogHum
MOHeTapHUM (POHAOM.

PejTuHr areHumnja Moody’s ce Huje ornawwaBana Tokom 2022. rognHe. Y nocregHhem caonTerwy of
AaHa 12. mapta 2021. roguHe, nosehana je kpegutHu pejtuHr Cpbuje ca ba3 Ha Bba2, ynpkoc
rnobanHum ycrnosuma koje je obenexuna naHgemumja Bmpyca KopoHa.

KpedumHu pejmune Peny6nuke Cp6uje

Moody's Investor Service Fitch Raiting Standard and Poor's
12.03.2021. 19.08.2022. 09.12.2022.

NMOTBPHEH NMOTBPHEH
AKTMBHOCT MOBERAH PEJTUHI PEJTUHI PEJTUHI
. BBb+/cTabunHn Bb+/cTabunHn
Pejtunr ba2/cTtabunHn narnegmn
narneamn narneam
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EkoHOMCKM acnekTt

JaBHM Oyr ueHTpanHor HMBoa Bnactu Ha AaH 31. oktobpa 2022. roguHe nosehao ce 3a 258,76
Munujapay AvHapa, ogHOCHO 2,27 Munujapae eBpa y O4HOCY Ha Kpaj NPeTXOAHe roAauHe.

Ctame u cTpyKTypa jaBHOr ayra Ha gaH 30.o0kTo6pa 2022. roauHe

: 31.10.2022.-

2 TUT (ERTTpRITAeT (s 3.543.240.507 3.802.006.021 258.765.514
Bnactu y PC[]

JaBHu Ayr ueHTpanHor HMBoa

30.134.183 32.410.237 2.276.054
Bnactu y EYP
SLEEUL U TILED GLEeE 3.581.765.469 3.837.642.888 255.877.419
opxase y PC[]
AEEU0 VT TILUIED GLERE 30.461.826 32.714.024 2.252.198

apxase y EYP

Yyewhe jaBHOr gyra ueHTtpanHor HuBoa Briactu y BN -y Ha kpajy okTobpa 2022. roguHe nsHocu
53,7%. Y4yewhe jaBHor gyra onwTer HuBoa Apxase y Bl - y Ha kpajy oktobpa 2022.roguHe nsHocu
54,2%.

duckanHm geduumnT onwTe Apxase Ha kpajy 2022. roamHn nsHocuhe 3,8% BAIM, wTo je 3a 0,8% Buwe
y ogHOCYy Ha npBobWUTHO nnaHupaH, Ook he ydewhe jaBHOr gyra onwTer HMBOA OpXasBe M3HOCUTU
56,9% BArl.

Y 2023. roguHun nnaHupaun gedpuumnt je 3% BAMN. ®duckanHu okeup 3a 2023. rogunHy npegsuha
CMahen-e nopeckor ontepehera 3apaga, yMeEpPeHU pacT 3apaja y jaBHOM CEKTOpPY U pacT neHauja.

Yyewhe jaBHor ayra y BN Peny6nuke Cp6uje LeHTpanH1 HUBO BNacTu - ocTBapewe 1
npojekuuja no 2025. roguHe
60,00%

58,00% 57,00%
56.50%

56,10%
56,00% 5510%
- — 54,10%

53,00%

5200% 51,90%
5000%
48,00%
46,00%

HMAZ2019. 31220200 3122021, 304020220 31.422022n 311220230 311220240 31.12.2025n

Y nepvoay jaHyap - oktobap 2022. roanHe ocTBapeH je cyduumnT penybnuykor Oyyera y u3Hocy og
25,4 munuvjapae avHapa. lNpuxoan cy octBapeHun y nsHocy og 1.381,6 munujapam guHapa, a pacxoam
Cy u3BpLUeHu y nsHocy og 1.356,2 munujapae guHapa.

Ha HuBOy onwiTe AgpxaBe y nepuoay jaHyap - oktobap 2022. roguHe ocTBapeH je domnckanHum cypuunt

y U3HOCy of 65,4 munujapae avHapa u npuMapHu douckanHu cyuumt y usHocy og 165,5 munujapau
OnHapa.
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TpxuwTe ocurypama

MehyHapogHo TpxuLwTe

mo6anHa npemuja ocurypara 3a 2021. roguHy je nopacna 3a 5,1% u gocturna je mnsHoc og 7.300
MuUnujapau gonapa, of yera je rnobanHa npemuja HEXMBOTHUX OCUryparba pacna no cronu og 2,6%
OOK je mpemuja XMBOTHMX Ocurypawa uaHocuna gocturna pact of 4,5%. Kao n y npertxogHom
nepvoay MapruHanHu pact HOMUHanHe npemuje ocTBapeH je y permoHnma CesepHe Amepuke, Asuje
n Maumduka, bnvckor nctoka ook cy Hasehu nag npetpnenu pernoHn Adpuke n JlatnHcke Amepuke.

Mpema nocneghum npojekumjama y 2023. rogmHm 3a MHAYCTPUjy ocurypama ce oyekyje cnegehe:

pacTt npemuje Ha rnobanHOM HMBOY KOjU je HWKU Of TpeHAa y NPeTXo4HUM rogmHama
oA 2,1%. Ouekyje ce HacTaBak TpeHAa pacTa NpeMuje XMBOTHUX OCUrypara ycnes
TpaXwe 3a OBOM BpPCTOM ocurypaBajyhe 3awTtute (y ycnoBuma naHgemuje
noTpoLlaym cy nocranu CBeCHU pu3uka koju 6u cnuyaH gorahaj y 6yayhHocTn morao
Aa nsasose). Hajsehu pact ce oyekyje y EBponn, Cpegwem Nctoky n Adpuun y3
yMepeHu pacT y ocTanvmM TPXULLTUMA;

pactyha nHdnaumja je ropyha tema Kog CBMX YY4E€CHMKA Ha TPXKULLTY Kako Mo NuUTaky
yTuuaja Ha GunaHce nosuumje Tako 1 Ha TPOLLKOBE Be3aHe 3a NMKBuaauunje wreta

nmopacT cTona ocurypata peocurypaka Ha rnobanHo TPXUWTY MNPBEHCTBEHO
MMOBMHCKIX OCUTypatba anu 1 ocurypaksa Bo3una

YKIby4YeH€ KIMMAaTCKMX pU3MKa Kako y Mnpouece npeysumara pusvka Tako U y
npoLece UHBECTUPAH-A;

oyekyje ce ga he ce O6poj U BUCKMHa LITETa ycnen eKCTPeMHUX NPUPOAHMX KaTacTpoda
HacTaBuUTK fa pacTe Kako y 2023. roguHn 1y HapeaHuM roanHama;

nopacT WwTeTa n3aBaHMUX CeKyHapaHUM onacHoCTUMa

npouecy aourutanusauuvje nosehaBa W3NOXEHOCT cajbe puanLMma Ha rrnobanHoM
HVBOY;

CMaheHe KanauuteTa peocurypawa n petpouecuje umajyhu y Buagy cmepHuue
peocurypaBaya y orpaHudaBarby npeysnmMara Kako katactpodanHux pusmka Tako u
noptderba Koju ce oHOCe Ha LUnpy TeputopujanHy nokpuBeHoCT

npobnemaTvka Be3aHa 3a naHue cHabaeBara yTye Ha pasBoj LEeNOKyNHOT TPXULITa

eHepreTcka kpusa y EBponn Koja yTuye Ha HMBO WHNauuje y3 AoAaTHU yTuLaj
reononTMynKa cuTyalmja Be3aHo 3a cykobuma y YKpajuHu Kao 1 caHkumnjama Koje cy
nocneguua oBux cykoba

TpeHA ykibyumBawa ESG hakTtopa y nocrnoBare Kao BaXKHOT YMHMOLA Y Mpouecy
LlyrOpOYHe OAPXMBOCTM MOCMOBak-a Ce HacTaBIba.
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KaTtactpodanHe wrete

Mpema o6jaBrbeHMM nogaumma, 2022. roguHy cy obenexvna 422 katactpodanHa gorahaja. YkynHe
€KOHOMCKe LWTeTe ce npouewyjy Ha 312,5 munujapam gonapa, of yera ce ckopo 75% opHocu Ha
Teputopujy CeBepHe AMepuke.

YKynHe ocurypaHe wTete usHoce 135 munuvjapou ponapa, ogHocHO 43% yKymHO HacTanux
kaTacTpodanHux wreta n Behe cy 3a 3,85% y ogHocy Ha 2021.roguHy.

Hajseha nojegmHadHa ocurypaHa wteTta ce ogHocu Ha YparaH Wjad y CALL, rae je npoLeheHn N3Hoc
wrete 55 munujapam gonapa. OBo je gpyra Hajseha wTeTa y uctopumju, ogmax msa YparaHa KatpuHa
y 2005. rogmHun, ca 100 munujapaun gonapa ocurypaHmnx LwreTa.

Ha gpyrom mecty cy cywe y CA, EBponu, KuHn n gpyrum genosuma cBeTa, Koje cy nNpoy3pokoBare
YKyMHe ocurypaHe wrete of 12,6 munujapau gonapa v gpyre cy no BeNMYMHN Y MCTOPUjy OBOT pyU3MKa.

Ha tpehem mecTty cy onyje y EBponu ca ykynHo 10,4 munujapan eBpa ocurypaHux LWTeTa, o4 vera ce
3,4 munujapae ogHocy Ha Onyjy EyHuc n 7 munujapam Ha onyjHO HeBpeMe ca rpagoM y PpaHLyckoj.

Oomahe TpxuwTe

M3 unsBewTaja HapopHe baHke Cpbuje 3a Tpehu keaptan 2022. roguHe m3aBajajy ce cnegehu
HajBaXKHMjN NoKa3aTerbu nocnobara cektopa ocurypara y Penybnvum Cpbwuju:

Ha tpxuwry Peny6nuke Cpbuje nocnyje 20 apywtasa 3a ocurypatbe, npu Y4emy Ce UCKIby4uBO
nocrnoBuMa ocurypara 6aev 16 gpyliTaBa, a nocnosuma peocuryparsa 4 gpywTea. Op Apylitasa
koja ce GaBe MOCMNOBMMAa OCUrypaka, CamMO HEXMBOTHMM OcCurypakeMm ce GaBu 6 [pyluTaBa,
XUBOTHUM OCUrypawem 4 [pylwTBa, OOK CE U HEXVMBOTHWMM U XMBOTHUM ocuryparwem 6aBu 6
ApyLiTaBa.

YKkynHa npemuja ocurypaw y nepuogy o | — IX 2022. rognHe nsHocuna je 99,4 mnpg anHapa (846
MIH eBpa unu 897 MnH gonapa), WTO nNpeactaerba pacTt o 12,2% y ogHOCY Ha UCTU nepuopn
npeTxoaHe roauHe. Y CTpYKTypu npemuje, ydewhe npemMuje XnBoTHUX ocurypama ca 21,8% y Tpehem
kBaptany 2021. roguHe cmawuno ce Ha 20,3% y uctom keaptany 2022. roguHe, ycnen Beher
HOMUMHaIHOr pacTa npemumje HEXUBOTHNX OCUrypara of pacta npemMuje XXMBOTHUX OCUrypama.

MocmaTpaHo npema BpcTama ocurypawa, CTpykTtypa npemuje y nepuogy I-1X 2022. rognHe He
OfCTyNa 3Ha4vajHuje Y OOHOCY Ha UCTK Nepuog NpeTXogHe roguHe.

lMocmaTpaHo npema BpcTama ocurypama, Hajpehe yyelwhe Genexu ocurypawe of OL4roBOPHOCTM
36or ynotpebe MOTOPHMX BO3WMa y yKynHoj npemuju of 29,36%, 3aTum >XMBOTHaA OcCurypawa ca
20,34% v nmoBUHCKa ocurypatrba ca 20,10%.

BbunaHcHa cyma gpywTaBa 3a (pe)ocurypawe noeehaHa je Ha kpajy Tpeher kBaptana 2022. roguHe
Ha 343,2 mnppg avHapa (2,93 mnpg espa unu 2,87 mnpa gonapa), 1 7o 3a 2,7% y ogHocy Ha kpaj T3
NpeTxodHe roavHe.

YKynHu kanutan usHocu 68,5 mnpa avHapa m 6naro je nopactao, 3a 0,1%, y ogHOCY Ha UCTK Nepuog
NnpeTxodHe roavHe.

TexHu4yke pesepBe cy nopacne 3a 5,7% un nsHoce 234,3 mnpg anHapa, y3 oCTBapeH-e MHBECTMPah-a
MyHOr N3HOCa cpeAcTaBa TEXHUYKUX PE3epBM Y NponncaHe obrvke MMOBUHE.

PacnonoxuBa maprmHa CONBEHTHOCTM ApyliTBa 3a (pe)ocurypawe Ha gaH 30. centembpa 2022.
roanHe y Peny6nuum Cpbuju nsHocmna je 50,5 mnpg guHapa, a 3axteBaHa MaprvHa COJTIBEHTHOCTU
23,2 mnpa guHapa. Kog gpywTaBa Koja ce npeTtexHo 6aBe HeXUBOTHUMM OCUrypawsvMMa OCHOBHU
nokasaTesb afeKkBaTHOCTM KanuTana (OOHOC pacrnofOXMBE WM 3axTeBaHe MaprvHe COJIBEHTHOCTM)
nsHocuo je 205,8%, Aok KoA ApyLUTaBa koja ce npeTexHo 6aBe XMBOTHUM ocuryparuma 236,9%.
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PUHAHCUjCKO TPXKULLTE

M3BpwHM opbop HapogHe 6GaHke Cpbuje je Tokom 2022. rogvHe y BuWe HaBpaTa noehaBao
pecbepeHTHY KamaTHy CTOny, Tako Aa je oHa of anpuna 2022. roanHe Ao fgeuembpa nosehaHa ca
1,0% Ha 5,0%.

HacTtaBrbeHy TPOLUKOBHM NPUTUCUM M pacT MHcMnaumje, npe ceera ycrnen pacta YBO3HUX LeHa,
yTuuanu cy Ha oanyky WaspwHor ogbopa HBC ga noseha pedepeHTHy kamaTHy cTony U Tume
noowTpu fomahe MOHeTapHe yCroBe.

Mmo6anHn nHnaTopHN NPUTUCLM CYy jayun 1 NOCTOjaHMju 04 NPETXOAHO OYEKMBAHUX.

YkynaH npomeT Ha beorpaackoj 6ep3n y nepmogy oa 1. jaHyapa oo 30. HoBembpa 2022. roguHe
nsHocuo je 35,38 munujapam guHapa (301 munnon EYP), gok je ydewhe cTpaHux vHBeECTUTOpa y
YKYNMHOM MPOMETY 3a Leo nepmog naHocuno 23,07 %.

WHpekce HajnukemuaHujux akumja BELEX15 Ha gaH 30. HoBembpa 2022. roguHe naHocumo je 815,83
NHAEKCHNX noeHa 1 3a 0,6% je HWXKM Hero Ha Kpajy NpeTXodHe roguHe.

Kpetawse nipexa benekc15 y nporeknux 365 naHa

Vrednost

800 4

850

800 +

750 .
B2, 04,02 05841 06.06. 01.08. 26.49, 2231

OnwTun nHgexc akymnja BELEXLine 3abenexwuo je pact og 3,35% 1 Ha aaH 30. HoBembpa 2022.
roauHe nsHocuro je 1.768,97 nHaeKkCHMX noeHa.

Kpetarwse nngekca BELEXLine y npoteknux 365 pnaHa

- redpost
1.800 4

1.750 +

1700 4

150 4

1600
07.12. 07.02; 07.04. 09.06. 05.08, 03.10, 3041

Y CTpyKTypu npomeTa Ha 6ep3aHCKOM TPXULITY JOMUHMPAnO je TproBawe obsesHuuama Penybnvke
Cpbuje. Kaga je pey 0 akumjama, HajBuLLe ce TProBarso akuyujama emmuteHaTa [JyHaB ocurypame a.a.,
Beorpaa, HAC a.g., Hoen Cag, Anda nnam a.g., Bpawe, JegmHcTteo a.4. CeBojHo 1 Meccep TexHorac
a.a., beorpag.
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[eBn3HU Kypc

Kypc ouHapa npema eBpy je og nodvetka 2022. roguHe ocTao ctabwunaH, ynpkoc TypOyneHTHUM
porahajyma y CBETCKOj EKOHOMMUjU.

Tokom roguHe, BpegHocT gomahe BanyTe 6una je Hajjaya 12. geuembpa, kafa je jeaaH eBpo U3HOCKO
117,2751 anHapa, ok je Hajcnabuja BpeaHocT AnHapa 6buna 13. anpuna, kaja je jeaaH eBpo U3HOCKO
117,7627 guHapa.

HapogHa 6GaHka Cpbuje je Ha mehybaHkapckoM AEBM3HOM TPXWLLTY Yy nepuoay of jaHyapa Ao
HoBeMOpa 2022. roanHe, HeTo Kynuna 450 MunnoHa eBpa paau oap)xaBara penaTtvBHe CTabUMHOCTH
Kypca AvHapa npema eBpy.

3BaHWYHM cpetbu Kypc Ha gaH 31.12.2022.rogmHe nsHocuo je 117,3224 guHapa.

CoumonoLlku acnekr

Mpema nogauuma Penyb6nvykor 3aBofa 3a CTaTUCTUKY, NpocevHa OpyTo 3apaga y HoBemMOpy 2022.
rogvHe je usHocuna 108.001 guHapa n Beha je HomuHanHo 3a 13,3%,y ogHocy Ha HoBembap 2021.

rogvHe. Y UCTOM nepuoay je npoceyHa HeTo 3apaga HoMuHanHo nopacna 3a 3,8% (peanaH pact
nsHocu 2,8%).

70,00%

60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

0,00%
2018 r 2019 r 2020 r 2021r 2022r

B CTone 3anocNeHocTh  ® CTomne He3anoc/eHoCTU

m OcTane kaTteropuje

Mpema nopgauuma PenyGrnvdkor 3aBofda 3a cTaTtucTuky, y Tpehem keaptany 2022. roguHe cTona
He3arnocneHoctn je usHocuna 8,9%. Y uctom nepuogy nosehaH je 6poj 3anocneHux 3a 17.600
HOBO3anoCreHnXx.
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U3BelwTaj o nocnoBawy 3a nepuoA 01. jaHyap 2022. — 31. peuembap 2022.

4. PE3YNITATU NOCJIOBAHKA

BunaHc ycnexa

Y 2022. roguHu ocTBapeHa [obuT npe onopesvBawa W3HOCU 594.547 xurbaga AvHapa LWTO
npeactasrba pact of 43,59% y 04HOCY Ha NPEeTXO4HY FOAMHY.

HOomuHaHTaH m3Bop yBehawa nocnoBHMx npuxoga y 2022. rogvHM NpefcTaBrba pacT npemuje
peocuryparsa y caMmonpuapxajy.

*Y 000 PCO

Moauumja UsBpweHe UsBpweke UHpekc 2022.

31.12.2021. 31.12.2022. /2021.
lMocnoBHM npuxoau 2.325.061 3.384.515 145,57
lMocnoBHM pacxoamn 1.393.021 1.837.218 131,89
BpyTo nocnoBHu pesynrtart 932.040 1.547.297 166,01
Mpuxoan og HBECTMpPaH-a 64.395 162.122 251,76
Pacxoau oa vHBecTupara 3.375 9.668 286,46
Pe3yntaT U3 MHB. aKTUBHOCTU 61.020 152.454 249,84
Tpowkosu npubase, ynpase n octanu TCP 1.138.184 2.299.260 202,01
lMpuxoan oA nposBusunje 589.328 1.382.555 234,60
TCP 548.856 916.705 167,02
HETO NOCNOBHU PE3YNTAT 444.204 783.046 176,28
®PuHaHcuKjcku pesyntar 15.467 -17.601 -113,80
PesynTaT og o6e3Bpehera -31.297 -155.948 498,28
Octanu pesynrart -14.082 -14.917 105,93
[obutak n3 pegoBHOr NocroBama 414.292 594.580 143,52
PesynTaT ncnpaeke u3 paHujux nepvoga -219 -33 15,07
[dobutak npe onope3uBamwa 414.073 594.547 143,59
Mopes Ha gobut 62.390 100.100 160,44
HETO AOBUTAK 351.683 494.447 140,59

Moka3aTerbu nocnoBawa

Y nocmatpaHoM nepuoay nokasaTterbu yCnelwHOoCT! nocnoBama [OpyLlwTea cy 3aapXXaHn Ha HUBOY Koju
je 3HauajHO 6orbM o pedhepeHTHMX BPEAHOCTU 3a MHAYCTPUjy peocurypamna. Mako je paumo wreta 'y
camonpuapxajy OpywTtBa 3abenexuno nag og 6,15 npoueHTHa noeHa, paumo TpoLkoBa pacT og 3,48
MPOLEHTHa NnoeHa, KOMOMHOBaHW paumo je n garee ucnog Husoa og 85% koju OpyLTBO Knacudkyje y
Habosby KaTeropmjy MepeHy OBUM nokasaTerbem npodutabunHocTu.

AEKBATHOCT KATMNTAJIA - C 31.12.2021. 31.12.2022.

C1: "lMpemuja y camonp / YkynaH conctBeHn kanutan" 93,07 121,01
C2: "YxynaH concTBeHu kanutan / YkynHa aktnsa " 25,08 24,75
C3: "YkynaH concTtBeHu kanutan / TexHuyke pesepse” 53,13 60,92
KBAJMUTET AKTUBE - A
A1: "HenuksugHa nmoBmHa / YkynHa umoBmHa“" 25,09 31,13
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U3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. geuembap 2022,

PEOCUINYPAHE N AKTYAPCKE MNMO3UUMJE - R

nR1éMI\M/I_(;E>op,aBHa npemuja y camonp. / Mepog. ykynHa 32,62 33.85
MPOAYKTUBHOCT — YINPABA - M

M1: "BpyTo npemuja / bpoj 3anocneHux" 176.484,00 236.677,42
M2: "YkynHa aktuBa / bpoj 3anocneHmx" 251.331,00 262.464,07
MPOPUTABUITHOCT - E

E1: pauno wreta 61,26 55,11
E2: paumo TpoLukoBa 23,61 27,09
E3: pauwmo nHB. npuHoca 2,62 4,50
E4: KombuH. Pauno1 84,86 82,20
E5: KombuH. Pauno?2 82,24 77,69
ROE: Heto pesyntat / OCHOBHM kanutan® 19,79 27,82
ROE 2: Heto pesynTtaT / NpOCEYHUN YKyNHN KanuTan® 13,95 17,70
ROA: Heto pesynrat / aktnsa* 4,81 6,18
JIMKBNOHOCT — L

L1- Pauuvo nukBngHoctu | cteneHa 0,37 0,29
L2: Pauno nukBugHoctu Il cteneHa 3,78 3,10
L2(A): Pauno nuksugHocTu | cteneHa 0,24 0,14
L4: Paumo nMkBMaHOCTH 1,45 1,21

* npepadvyHaTta rogviita ctona

5. MOCJIOBHA MNOJIUTUKA APYWTBA'Y 2022.roanHU

MocnoBHa nonutuka OpywTtBa TokoM 2022. rogvHe Guna je ycMepeHa Ka ocTBapuBaky OpraHcKor
pacta npegguheHor NocnosHMM nnaHom 3a 2022.rogvHy. Y CBMM NHMjaMa nocnosawa, [pyLTBo je
npoaybuno ogHoce ca noctojehum KnuMjeHTMMa 1 ycrneno ga CTeKHe NOBEpPEeH-€ YUTABOr HM3a HOBUX
knnjeHaTa. CTpyyHe 1 coumjanHe cnocobHOCTM 3anocrneHnx Kao v penytauuja Opywtea noMornm cy
HaluMM KnvjeHTMMa Aa ocTBape cBoje uurbee. Pokycom Ha noTpebe knujeHeTa, cBakor nojeanHavHo,
[pyLwTBO je NOCTUINO pesynTaTe Ha PEKOPAHOM HUBOY.

MprHLMNM OArOBOPHOI OpraHcKor pacta 6unu cy Tokom 2022.roguHe ocHoBHe cMepHuue [dpywTea. Y
CBaKOM CerMeHTy pacTta [pywTBo je y hoKyCcy nmano KnujeHTa, anu je pact 610 y OKBUPY pu3uka Koje
je morno ga npeyame. PacT je 3abenexeH y OKBUMPMMAa OOPXMBOCTU LUTO 3HauM fa je nogctuydyhu
onepaTuBHY edUKaCHOCT, CBOje OKPYXEHE YUYMHWUIO aTpakTMBHMM MECTOM 3a paj M CBoje ycnexe
MOAEenuIio ca ApyLTBEHOM 3ajeQHNLIOM.

TecT ycnexa OpywTtBa je pacT TPXUWHOr yyewha Koju je MOCTUTHYT YKIbyYeHeM HOBUMX KrvjeHaTa,
YnHbEHEM BULLIE N TEPUTOPUjanHOM AuBepcudumkalmjom. OvyBane 1 yHanpeherwe KpeauTHor pejTuHra
Takofe je npeacTaBrbano BaxaH TecT ycnexa 3a [JpyLiTBo Koje je TokoM 2022, roanHe ycneno fa oueHy
CBOT KPEAUTHOT pejTUHra OApXu y rpynu (oMHaHCKjCKM CTabuHMX peocurypasava.

HocnepgHa npumeHa ESG kputepujyma, nomorna je OpywTBy ga ce Hahe Ha MecTy YnaHa y
MefhyHapogHoj opraHusaumjn YHETT.
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M3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. geuembap 2022.

6. TEPUTOPUJAITIHA PACIMPOCTPABLEHOCT

MonuTtuka peocuryparsa 6asvpaHa je Ha TepUTopumjanHoj AMBep3nduKaLmju pusmka ca LMrbem
CMatrber-a KOHLeHTpaLmje pusnka ca jefHe CTpaHe Kao 1 ca Lirbem CMamwera pusmnka yruuaja
cTaTyca gpyre yroBopHe CTpaHe Ha nocrnosawe [JpyLitsa.

Bbpoj semarba y kojuma [pywutBO nocnyje je y nocneawe 3 roauHe ctabunaH n 6enexun npoMeHy o
0ko 2 % y 2022.roauHu.

BPOJ 3EMAJbLA Y KOJUMA OPYLITBO NMPEY3UMA PU3UKE
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M3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. geuembap 2022.

7. CTPYKTYPA MNOPT®EJbA

Y cTpykTtypn noptderba Opywitea TpaguuMoHanHo AoMuHupajy BpcTe ocurypakwsa 08 (Ocurypame
nmosuHe) n 09 (Octana ocyryparwa uMoBKUHe) ca npeko 50% y4yelwha. 3HayajHo je cmakbense yyelha
MMOBMHCKMNX OCUrypaksa y OAHOCY Ha NpeTxodHy roanHy nmajyhu y Buagy ga cy ce Tokom 2022.roguHe

ybp3aHo passujanie octane BpCTe ocurypatba.

CTpyKTypa 1 pa3Boj noptderba peocurypatwa npema Bpctama ocurypama

ecTA o0 a1 2022 |

MmoswuHa (08 n 09) 64,97 % 67,67% 54,91%
OpgrosopHocT (13) 9,76% 8,42% 5,57%
AyToogroBopHocT(10) 5,10% 4,70% 16,43%
AyTo kacko (03) 571% 5,30% 5,54%
OcTano HexuBoT 11,98% 11,66% 16,03%
Kusot 2,48% 2,25% 1,52%
YKynHo 100,00% 100,00% 100,00%

CTpyKTypa u pa3Boj nopTderba y caMonpuapkajy npeMa BpcTaMa ocurypamba

NmoBuHa (08 n 09) 70,26% 76,52% 61,58%
OprosopHocT (13) 2,36% 1,82% 1,38%
AyToogroBopHocT(10) 4,58% 3,46% 15,73%
AyTo kacko (03) 18,00% 14,18% 13,05%
OcrTarno HexuBoT 3,77% 3,22% 7,67%
Kueot 1,03% 0,80% 0,59%
YKynHo 100,00% 100,00% 100,00%
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M3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. geuembap 2022.

8. TPXXULWIHA NO3UUNJA OPYLUTBA

CBOjy TpXMLIHY no3vuujy [pylwITBO Mepu y OOQHOCY Ha OCTanux LIecT ApyliTaBa Koja nocnyjy Ha
TepuTopuju 6mBle Jyrocnasuje. MepeHo BucnHOM GpyTo npemuje, OpywTBo Genexu Bucoky Tpehy
no3unumjy y pernmoHy ex YU.

Ha Teputopuju Penybnuke Cpbuje pyLlLTBO je anconyTHN NMAEP Kako MeEPEHO BUCMHOM BpyTo npemuje
Tako M BMCMHOM HETO 3afp)aHe npemuje y camonpuapxajy.

Mpema oueHn mehyHapoaHe kpeautHe areHuvje AM Bect, JpywtBO ce Hanasun y rpynu onHaHCHjCKu
cuUrypHux napTtHepa un 6enexw oueHy b+ / BBb — ca ctabunHum narneguma.

®CP oueHe pejtuHr areHumnje AM bect

Wiener Pe / 6e3 oueHe
Casa Pe / PCP A / Kateropuja semmre / -

LLPT 2 Generali Pe / 6e3 oueHe
Tpuraas Pe / PCP A / Karteropwja AAOP Pe / 6e3 oueHe
3emre LUPT 2

AyHas Pe / #CP b+ / KaTeropuja ‘i

3emne LLPT 4

bocHa Pe / ¢CP b+ / Kareropwuja
3emnre UPT S
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U3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. geuembap 2022,

9. NPEMUJA PEOCUTYPAHKA

Tokom 2022.roamHe 3abenexeH je 3Ha4yajaH pacT npemuje peocurypama U TUMe je UCMyHeH OCHOBHM
unrb npeasuheH NOCMoBHUM NnaHoM. OpylTBO ce onpeaenuno Aa npoaajHe akTMBHOCTU yCMepw kKa
MMOBUWHCKAM OCWUTypakuMa 1 ocurypawyvMa Oof, ayTOOAroBOPHOCTM uMajyhu y Buay Aa oBe BpCTe
ocurypatba benexe gobpe TexHUYKe pe3ynTaTte y AyXXMM BPEMEHCKMM cepujama.

NMPEMWUJA PEOCUIYPAIbA 2021 - 2022. TOOUHA y 000 PC[]

=l 2021 2022 E
ocurypamwa

Bpcra 03 374.525 565.063 150,87 Teputoprja | 2021 2022
Bpcra 08 1 09 4.777.051 @ 5.588.194 116,98 Cpb6uja 73,44% | 77,48%
BpCTa 10 331.569 1.671.740 504,19 EX YU 6.00% 4.63%
Bpcra 13 594.303 566.534 95,33

EBpona 8,31% 6,00%
Ocrane BpcTe 822.896 1.631.242 198,23
” Asuja 11,46% | 11,08%
oc'&?%:fb . 159.008 154.356 97,07 o

crane 0,78% 0,82%

YKYMHO: 7.059.352 = 10.177.129 = 144,17 Teputopnje

NMPEMUJA PEOCUTYPAA Y CAMOMPULOPXAJY 2021 — 2022. TOOAUHA y 000 PCOQ

=g 2021 ’ 2022 ‘MHp,eKc

ocurypaHsa
Bpcra 03 332.686 441.123 132,59 TepuTopuja 2021 2022
Bpcta 08 n 09 1.795.364 2.081.064 115,91 Cpbuja 25.53% 36,25%
Bpcra 10 81.095 531.573 65549 | £y yvu 1261% | 9.00%
Bpcra 13 42.613 46.491 10010 [ 2501% | 18.01%
Octane spcre | 75.446 259.045 343,35
» Asnja 34,49% | 33,37%

NBOTHA

19.109 20.281 106,13

ocuryparba %CT::oe e | 2.35% 2,47%
YkyrHo: 2346313 | 3.379.577 | 144,04 pMTopdl
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U3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. geuembap 2022,

NMPEMUJA PEOCUTYPAHBA Y CAMONPUAPXAJY 2017 — 2022. TOOUHA y 000 PC1

Mpemuja peocuryparsa ( 2.928.217 | 3.122.259 | 4.785.880 @ 5.919.145 | 7.059.352 | 10.177.129
Mpemuja peocurypatrsa y
camonpuapxaiy(2) 669.334 796.026 = 1.002.572 @ 1.677.100  2.346.313 3379 577
Yuewnhe (2/1) 22,86% 25,50% 20,95% 28,33% 33,24% 33,21%

NPErNeEQN NPEMUJE PEOCUTYPAHA U NMPEMUJE
PEOCUIYPAHA Y CAMOMNPUAPXKAJY Y
NEPUOAY 2018 - 2022. TOOUHE

12,000,000
10,000,000
8,000,000

6,000,000

4,000,000
2,000,000 L /
5 -
2018 2019 2020 2021 2022

==[PEMNJA PEOCUTYPAHA  ====[1PEMWNJA PEOCUIYPAHA Y CAMOIMPUOPXAJY

10. WUTETE

JlnkBnpaumja wteTa cnpoBoheHa je y ckrnagy ca aktuma [dpylTea 1 ycnosuma peocurypara. YKynHo
nukeugupaHe wreTte Genexe pact og 41,65% a koju je nocneguua nosehaHor obuma nocna wu
NVKBMAALMjE WTeTa pe3epBUCaHMX Y NPETXOAHOM nepuoay.

LUTETE 2021 —2022. TOOUHA y 000 PCQ1

ﬂI/IKBVIp,I/IpaHe wreTte

3.053.624

4.325.350

141,65

PesepBucaHe wrete

2.367.867

2.103.864

88,85
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U3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. geuembap 2022,

LUTETE Y CAMOMPUOPXAJY 2021 - 2022. TOAUHA y 000 PC[]

e

JlnkBugupaHe wrete 1.457.527 1.805.634 123,88

PesepBucaHe wrete 815.165 852.391 104,57

11. PALIMO WUTETA

Pauuo wteta npeacraerba cBojeBpCcTaH TecT 3a [pyLluTBo y cMuchy Aa Ha ogpefheHn HauuH omoryhaea
yBuA y KBanuTeT npoleca npeysvMMmana pusuka. Beh gyxu Hu3 rognHa [OpywtBo 6enexu nsyseTHo
HM3ak paumo wTeTa. MNMpoceyHn paumo wrteTa y nepuogy 2018 — 2022 rognHa nsHocu 35,27%, OOk
NPOCEYHN paumo LWTeTa y caMonpuapxajy 3a uctm nepuog nsHocu 57,04%.

‘ 2018 ‘ 2019 ‘ 2020 2021 2022

Pauyuo wteTta 15,29 28,57 60,86 31,61 40,02
Pauwuo wreta y camonpugpxajy 51,63 62,46 54,77 61,25 55,11

70

62.46 60.86 61.25
60 54.77 55.11
51.63
50
40.02
40
28.57 31.61

30 :

20 15.29

10

0
2018 2019 2020 2021 2022

PALIMO LWUTETA = PALUNO WUTETA Y CAMONPUOPXAJY
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M3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. peuembap 2022,

12. PETPO 3AWLUTUTA NMOPT®EIbA

OpywtBo TokoM 2022.roguHe Huje NPOMEHUN0 BUCUHY MakCcMManHor camonpuapxaja no pusuky n oHa
je nsHocuna 2,5 munnoHa EYP. Y cknagy ca gecuHucaHum npoueaypama, CrpoBeeHnM aHanmv3ama
N ageKkBaTHUM CTpec TeCcToBMMa APYLUTBO je AedrHUCaHo noTpebHe HMBOEe 3alTuTe nopTtdersa.

3awTnTty [pylTBY NPYXXUMK CYy peocurypaBadn ca MUHUMAIHUM PejTUHIOM A OOAErbEHUM Of CTpaHe
MehyHapoOHUX pejTUHr areHumja, Yume je obesbefeHa fjogaTHa CUTYPHOCT.
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U3BewTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. peuembap 2022.

13. 3AKIbYYHAK

OpywTBO je ympkoc W Jarbe TewKMM MpuivMkaMa Ha TPXWWTY Y3POKOBaHUM (OUHAHCUJCKOM W
reonosiMTMYKOM CUTyauujoM OCTBapuio Mno3uTMBaH nocnoBHW pesyntat. Y nepuogy 01.01.2022 —
31.12.2022 OpywTBo je 3abenexuno pact npemuje og 44,17% y ogHocy Ha NnpemMujy 13 uctor nepmoga
npeTxogHe rognHe.

Kao v npeTxogHux rogmHa, HajsHavajHuje ydelhe y npemMuju umajy peocurypaHm pusuLm ca tTeputopuje
Peny6nuke Cpbwuje 77,48%.

OpywTBO je ocTBapuo 3Ha4vajaH pact og 44,04% y npemMuju peocurypara y camonpuapxajy y ogHocy
Ha UCTW Nepuog NPeTXoaHe roanHe.

JInkesmnanpare wrete y nepuoagy 01.01.2022 - 31.12.2022. nsHoce 4.325.350 xurbaga guHapa AoK
nvKBMampaHe wTeTe y camonpuapxajy msHoce 1.805.634 xurbaga AvHapa. YKynHO NUKBMAMpaHe
wreTte cy Behe 3a 41,65% opf yKynHO NMKBUOMPAHMX LWITETA NPETXOOHE roavHe, 0K Cy NUKBMAMpaHe
wrete y camonpugpxajy Behe 3a 23,88% oa nukeMaMpaHux LTeTa y camonpuapxajy npetxogHe
roauHe.

PesepBucaHe wtete cy mawe 3a 11,15% y ogHOCy Ha MCTM nepuopg npeTxofgHe roavHe, AOK Cy
pesepBucaHe WreTe y camonpuapxajy Behe 3a 4,57% y ogHOCY Ha UCTU NepUOA NPETXOAHE roguHe.

YKynHu paumo wreTa nsHocu 40,02% Aok paumo wreTa 'y camonpugpxajy nsHocu 55,11%.

BawTuTa [pyluTBa je yroBopeHa koA peocurypaBada ca MUHUMANHUM pejTUHroM A gogerbeHuM oA
cTpaHe MehyHapoOHUX pejTUHT areHuuja .

OpywTteo nocnyje y npeko 100 3emarsa ceeTa.
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U3BewTaj o nocnoBawy 3a nepuop 01. jaHyap 2022. — 31. geuemb6ap 2022.

14. MHBECTUPAHE CPEACTABA PEOCUTYPAIBA

UHBecTMUMOHM nopTdhonuo

*y 000
PCO

Crtame Ha gaH Crtame Ha gaH
31.12.2021. 31.12.2022.

XOB koje ce gpxxe oo gocneha 74.125 23.989

XOB pacnonoxwuse 3a npoaajy 345.568 794.011 229,77

Heno3nTtu kog 6aHaka (gyropoyHmn) 177.365 0 0,00

Mo3uumja

XOB HameH-eHe TproBakby 229.472 0 0,00

[enosnTtu koa 6aHaka (KpaTKOPOYHN) 2.224.284 2.788.579 125,37

[[oTOBMHA M FOTOBUHCKN EKBUBANEHTH 945.964 741.429 78,38

OcTanu KpaTkopoYHU hMHAHCKjCKN 0 49.772 100
nrnacMaHu

YKYMNMHO 3.996.778 4.397.780 110,03

Y 2022. roanHun 3abenexeH je pact uHBecTuumoHor noptdersa og 401 munuoHa guHapa. Hajsehu geo
pacTa MHBECTULMOHOr nopTderba HacTao je M3 WMHTEpPHOr noTeHuujana [pywTBa Aa reHepule
cnobogHa HoBYaHa CpeAcTBa U3 MOCIMOBHUX aKTUMBHOCTU. YKYMHO reHepucaH pacT MHBECTULIMOHOT
nopTdperba yCMepeH je Ha noBehawe NUMKBNAHE UHBECTULIMOHE aKkTUBE.

Y CTPYKTYpu MHBECTMLMOHOT NopTderba 3abenexeHo je nosehawe xapTuja og BpeaHoctu ca 8,65% Ha
18,05% kao n nosehawe yyewha genosuta ko 6aHaka ca 55,65% Ha 63,41%.

CTpyKTypa MHBeCTUMLMOHOI nopdonuja

0,
23.67% 16.86%
55.65% 63.41%
18.05%
8.65%
1.85% 0.55%
31.12.2021. 31.12.2022.
® XOB koje ce gpxe o gocneha m XOB panocnoxuse 3a npogajy
H [leno3untun koA 6aHaka (ayropoyHu) u XOB HameneHe TproBaky
= [leno3utu ko 6aHaka (KpaTkopoyHM) “[OoTOBMHA W rOT.€KBUBANEHTU

Octane XOB
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N3BelwTaj o nocnoBawy 3a nepuopg 01. jaHyap 2022. — 31. geuembap 2022

Pe3yJ1TaTM UHBeCTUpPaHla cpeacTaBa peocurypamwba

*Y 000 PC[
Nupekc 2022.
12021.

Mosuuuja 31.12.2021. 31.12.2022.

nPXxoan o NHBECTUPAHA
CPEOCTABA OCUT'YPAHA

Kamata 56.187 104.019 185,13
lMpuxoam oA ycknahuBawa BpeaHOCTU 1.284 1.219 94,94
Hobuun oa npoaaje xapTnja o BPAHOCTU 0 36.471 100,00
[Mo3uTuBHE KypcHE pasnuke 6.600 20.025 303,41
Octanu npuxoan No OCHOBY MHBECTULIMOHE 304 388 119,75
aKTMBHOCTM

YKynHo 64.395 162.122 \ 251,76

Moauumja 31.12.2021. 31.12.2022. "'“‘l‘ez':)"zfozz
PACXOOWM o4 MHBECTUPAHA

CPEOCTABA OCUTYPAHA

Pacxoam no ocHoBY ycknahvBawba BpegHOCTU 1.239 3,07
HeraTuBHe KypcHe pasnuvke 13 akTUBHOCTU 2136 9630 450,84
WHBECTUpaH-a

YKynHo 3.375 9.668 286,46

61.020 152.454 249,84

NOBUTAK U3 UHBECTULIMOHE

AKTMBHOCTU

Octanu npuxoan

Mo3nTUBHE KypCHE PasnvKe g

[obuun of npopaje xaptuja of BPAHOCTH

a
Mpuxoam oA ycknahusatba BpeAHOCTN g

KamaTa  —

0 30,000 60,000 90,000 120,000
©31.12.2022. = 31.12.2021.

_
HeraTuBHe KypcHe passivke U3 akTMBHOCTU
MHBECTUpaHa d
Pacxoam rno ocHoBy ycknahunBatba BpeaHOCTH L
0 10,000 20,000

©31.12.2022. =31.12.2021.

Mpuxoamn oa MHBECTMpPama Cy y 0OHOCY Ha npeaxoaHy roavHy Behu 3a 151,76%.

3abenexeH je pact npuxoda oA kamarta of 85,13%, ycnen pacta BUCUHE MHBECTULMOHE aKTUBHOCTM
OpywTsa.
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15. TPOLWIKOBU MNOCJIOBAHKA

TpoLwwKoBM nocrnoBaka

YKynHU TpoLwKoBW nocrnoBawa y 2022. roguHu cy BULLIW O OCTBApEHUX y NPeTXo4HOj roanHu 3a 369.343

Xurbaga gnHapa.

Ha pact TpolukoBa Hajsehu yTuuaj je nMao pacT TpOLLKOBa NPOBU3Mje peocurypana a Koju je y cknagy

ca pacToMm npemwje peocuryparba.

1. TpowkoBu npubase

*Y 000 PC[

31.12.2021. 31.12.2022.

lMpoBusnje

OcTtanu TpowkoBu npnbase

2. TpowKkoBu yrnpase

3. Octanu TpoLUKOBKU cnpoBohewa

4. lNpoBun3mja peocurypatma
YkynHun TCP

5. TpowkoBu ussuhaja 1 npoueHe 16.578 18.072

yKyI'IHVI TPOLUKOBMU

987.280 2.142.885
921.317 2.039.146
65.963 103.739
139.744 140.457
11.160 15.918
589.328 1.382.555

548.856 \ 916.705

565.434 \ 934.777

CTpyKTypa TpOLIKOBa NO MeCTy HacTaHKa

16,578 18,072
140,457 :
139,744 11,160 103.739 15,918
65,963 ’
ree TCP
373.300 921,317 548.856 2,039,146

31.12.2021.

H [lpoBu3sunje

E TpolKOoBM yrnpaBse

“ TpowkoBu nssmhaja n npoueHe

31.12.2022.

m OcTtanu TpOLWKOBU an6aBe

u OcTanu TPOLIKOBM cripoBohema
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16. BUJIAHC CTAHBA
AkTnBa
*Y 000 PCO
Unpekc 2022.
KATETOPUJA 31.12.2021. m 12021,
HemaTepujanHa ynarawa 464 309 66,59
CodTBEp M OCTana npaea 831 665 80,02
HekpeTHnHe, nocTpojera 1 ornpema 59.087 148.631 251,55
[yropo4Hun prHaHcHjckm nnacMmaHu 252.306 25127 9,96
CtanHa MMOBMHa 312.688 174.732 55,88
3anuxe 2.883 1.904 66,04
MNoTpaxuBara 2.459.543 3.362.920 136,73
MoTpaxuBama 3a BuLwe nnaheH nopes 0 0 0.00
Ha pobuTtak
®PUHaHCKjCKM NnacmaHm 2.799.324 3.632.362 129,76
[[OTOBUMHA 1 rOT. EKBMBANEHTU 945.964 741.429 78,38
ABP 52.710 89.650 170,08
lMacuBHa npeHocHa npemMuja 1.156.625 1.340.925 115,93
[MacuBHe pe3epBucaHe LWITeTE 2.304.159 1.921.067 83,37
(OpnoxeHa nopecka cpeacTea 19.345 20.966 108,38
O6pTHa MMOBMHa 9.740.553 11.111.223 114,07
YKYINMHA UMOBUHA (AKTUBA) 10.053.241 11.285.955 112,26
AKTMBa
96.89% 98.45%
1.55%
3.11%
31.12.2021. 31.12.2022.

E CranHa umoBMHa = O6pTHa UMOBMHA

W nopen HaBefeHoOr y CTPYKTypW akTuBe AoMuHMpa o6pTHa nmoBumHa ca 98,45%.
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CrtanHa MMOBMHa

CrtanHa UMOBMHa je Maha y 0QHOCY Ha NpoLuny roavHy 3a 44,12% wTo je nocneauua peknacugukaumje
OYropoyHOr AenosuTa Ha KpaTtopoyHu. [MomMeHyTW cTaHgaph ce ogHocu Ha obaBesy npukasvBaka
MMOBWHE Koja je y3eTa y 3akyn y bunaHcy ctawa [dpyiTsa.

HekpeTHnHe, NOCTpojera 1 onpema cy y OAHOCY Ha npeTxogHy roauHy Behu 3a 151,55%, Takohe kao
nocneauvua npumeHe MCoOU 16.

252,306

59,087

31.12.2021.

H HemaTepujanHa ynarama

B HekpeTHUMHe, NocTpojera 1 onpemMa

80.69%

18.90%
0.27%

0.15%
31.12.2021.

H HemaTtepujanHa ynaramwa

B HekpeTHMHE, NoCTpojera 1 onpeMa

O6pTHa MMOBMHa

25,127

148,631

665
309

31.12.2022.

m CodTBEpP M OCTasa npasa

[JyropoyHn pnHaHCKjCKM nnacMaHm

14.38%

85.06%

0.38%
0.18%

31.12.2022.

m CodTBEp M OCTana npasa

[yropoyHu MHaHCMjCKX NaacMaHu

O6pTHa nmMoBUHa je yBehaHa y ogHOCY Ha npeTxoaHy roauHy 3a 14,07%. YKkynHa noTpaxusatra cy
Beha 3a 36,73% y ogHOCY Ha NPeTXOAHY roauHy. PacT notpaxuawa je nocnegvua nopacra
npemMuje u NPoOMEeHe poYHe CTPYKTYpe y KOPUCT HeJoCNenux noTpaxveama.
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741,429
: 945,964
91,554
55,593
' 3,282,958
S 3,480,12
_ 3,632,362
2,799,324
' 3,362,920
2,459,543

31.12.2021. 31.12.2022.

[OTOBMHA U rOT. EKBMBANEHTU
© 3anuxe, noTpaxueara 3a Buwe nnaheH nopes n ABP

m [lacMBHe TeXHUYKe pe3epse
6.67%
0.82%
29.55%
32.69%
30.27%

B OMHAHCKjCKX NlacMaHu
31.12.2021. 31.12.2022.

H [loTpaxuBara
[OTOBMHa U roT. eKBUBANEHTHN
= 3anuxe, noTpaxuBaka 3a Buwe nnaheH nopes n ABP
m[lacMBHe TeXHUUKe pe3epse
B OUHAHCMJCKM NnacMaHu

9.71%

0.57%

35.73%

28.74%

25.25%

®uHaHcujckm Nnacmaxu cy 3abenexunu pact of 29,76%. Y cTpykTypy hvHaHCHjCKUX NnacmaHa
HajBehe yuyeluhe umajy KpaTKOpoYHM Aeno3nTn koA 6aHaka of 76,77 %.
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CTpyKTypa noTpaxxuBaka

Y cTpykTypu noTpaxuama y 2022. roguHn 3abenexeH je pacT noTpaxuBaha Mo OCHOBY Npemuje 3a

38,00% wrTo je nocreauua 3HavyajHor passoja noptderba 1 nocrnegnyHor pacTta npeMuje peocurypasa
y 2022 roguHu.

Yyewhe wncnpaBke BpPeQHOCTM MOTpakMBaka MO OCHOBY MpemMuje peocurypawa Kao U Ucrnpaske
BPEOHOCTM YKYMHMX NOoTpaxumBama je kao n'y 2021. rognHu ucnog 10%.

*Y 000 PCO
CTpyKTypa noTpaxuBaka Ha gaH 31.12.2021.rog

‘ Mcnpaeka Heto
Mpemuja 2.115.897 108.618 2.007.279

LTeTe 500.361 86.302 414.059

Perpecu 10.120 0 10.120

OcTano 28.085 0 28.085
YKYNHO 2.654.463 194.920 2.459.543
*Y 000 PCOO

CTpykTypa noTpaxuBawa Ha AaH 31.12.2022.ropg,
UcnpaBka
Mpemnja 2.920.024 246.177 2.673.847
LWrete 740.270 111.103 629.167
Perpecu 14.559 0 14.559
Ocrtano 45.347 0 45.347
YKYNHO 3.720.200 357.280 3.362.920

CTPYKTYPA NOTPAXUBAKLA HA OAH
31.12.2021.rOAUHE

H[lpemnja mlltete = Perpecu Ocrtano

1.06%

8%
18.85%

79.71%

81.61%

55.72%

BPYTO MCMNPABKA HETO
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CTPYKTYPA NOTPAXWUBAKBA HA AAH 31.12.2022.
rrOAVHE

E[lpemuja mllTeTe = Perpecu OcTano

0:39%
19.90%

31.10%

78.49%

BEPYTO NCMPABKA HETO

MacuBa

*Y 000 PC[
KATEFOPUJA 31.12.2021. 31.12.2022. NHpekc 2022. / 2021.

Kanutan n pesepse 2.520.907 2.792.879
[yropo4yHa pesepBucama 59.463 62.509 105,12
[yropoyHe obaBese 36.072 84.370 233,89

OganoxeHe nopecke obaBese 5.447 3.191 58,58
KpaTtkopo4yHe obaBese 2.577.497 3.587.981 139,20
[MpeHocHa npemuja 1.250.095 1.429.457 114,35
Ocrtanu MNBP 134.081 197.475 147,28

PesepBucaHe wirete 3.469.679 3.128.093 90,16
YKYIMNHA NMACUBA 10.053.241 11.285.955 112,26

MacuBa je Beha 3a 12,26% y ogHOCy Ha NpeTxoAHy roanHy. Hajsehe yyelwhe y nacvem nmajy TexHuuke
pe3epBe oa 41,37%, 3aTm KanuTan u pesepBe U KpaTkopoyHe obaBese.

MacuBa
1,75% 2,53%
25.64% 31.79%
47,54%
40,94%
o,
25.08% 24.75%
31.12.2021. 31.12.2022.
mKanutan MTexHuyke pesepBe B KpaTkopo4yHe obaBese Ocrtano
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KanuTan, Ayropo4yHa pesepBucama, Ayropo4vyHe obGaBe3e 1 ognoxeHe nopecke obasese

YKkynaH kanuTtarn, pesepBe, LyropoyHa pesepBucaka W AyropovHe obasese [pywtBa Ha AdaH
31.12.2022. roguHe nsHoce 2.942.949 xurbaga gnHapa LWTo npeacTaBrba pacT of 12,25% y ogHocy Ha
NPeTXOoaHy roaunHy.

UnaHom 27. 3akoHa O ocurypawy MponucaH je nMMUT 3a obaBrbawe MocrnoBa peocurypawwa og 3,2
MUN1oHa eypa.

*Y 000 PCO
31.12.2021. 3112.2022. |  Wupekc |
Kanutan 2.520.907 2.792.879 110,79
[yropoyHa pesepBucama 59.463 62.509 105,12
[yropo4yHe obaBese 36.072 84.370 233,89
OanoxeHe nopecke obaBese 5.447 3.191 58,58
YKYMNHO 2.621.889 2.942.949 112,25

OpywTBO je kpajem jyHa mcnnatuno akumoHapvma aveuaeHae y 6pyto m3Hocy og 179,41 guHap no
akumjm.

0.21% 0-11%
1.38% 2.87%
2.27%
2.12%
96.15%
94.90%
31.12.2021. 31.12.2022.

mKanutan ®[lyropoyHa pesepBucarsa ® [lyropoyHe obaBese ®OpsoxeHe nopecke obasese
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KpaTtkopouHe o6aBe3e

KpaTtkopouHe obaBese cy Behe y ogHocy Ha npeTxodHy rognHy 3a 39,20%.

Y CTpYyKTypm KpaTKopo4uHux ob6asesa HajBehe yuyelwhe uma npemuja peocurypama (57,88%) kao n
obasese no ocHoBy LWTeTa (40,29%).

*yY 000 PCO
Mo3uumja 31.12.2021. 31.12.2022. UHpekc
KpaTtkopouHe cbnHaHcujcke ob6aBese 12.177 20.901 171,64

O6aBe3e N0 OCHOBY LUTETa U YTOBOPEHUX 729,940 1.445.719 198,06
M3HOCa
Obagese 3a npemMujy, 3apage v gpyre 1.815.944 2.076.870 114,37
obaBese
O6aBe3e 3a nope3 U3 pesynarara 19.436 44.491 228,91
YKYMNHO 2.577.497 3.587.981 139,20

70.45%

57.88%

40.29%

28.32%

0,

0.47% oTo%
KpaTKopque OGaBese no ocHoBy ~ OGaBese 3a npemujy, O6aBe3e 3a nopea 13
thuHaHcujcke LITeTa U yroBOpeHux 3apage u gpyre pesynartarta

obasese uaHoca obaBese

m31.12.2021. m=31.12.2022.
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FapaHTHa pe3epBa ¥ ageKBaTHOCT KanuTana

JpyLwTBO MCNyH-aBa CBE YCIIOBE afeKBAaTHOCTU KanuTarna kao U NpeTXoAHUX roamHa. MapaHTHa pesepsa
je Beha o mapruHe conseHTHocTn 2,81 nyTa.

31.12.2022 31.12.2021 31.12.2020

NMPUMAPHU KATIUTAT 2.542.210 1.807.683 1.631.352

OOBWUTHE CTABKE, NPBU OEO
(9+10+11+12)

309 627 2.049

HemaTtepujanHa nmoBuHa 309 627 2049
(ynaransa) )

FAPAHTHU KATUTAI (I+11-111) 2.541.901 1.807.056 1.629.303
OOBUTHE CTABKE, OPYTY OEO 0 0 0

FAPAHTHA PE3EPBA,
NPENUMUHAPHU PE3YNTAT 2.541.901 1.807.056 1.629.303
(I+11-111-V)

FAPAHTHA PE3EPBA, KOHAYHM
PE3YJNTAT, PACMOJIOXXUBA 2.494.976 1.445.433 1.406.172
MAPIr'mHA COJNIBEHTHOCTHU

3AXTEBAHA MAPIr'MHA
COJNIBEHTHOCTHU 3A 904.503 559.690 474.783
PEOCUTYPAKE

PA3JIUKA PACIOJIOXUBE U
3AXTEBAHE MAPITUHE
COJIBEHTHOCTHU 3A
PEOCUIYPAHKSE VII-VIII 2 0

1.590.473 885.743 931.389

OOHOC 3AXTEBAHE MAPIrMHE
COJIBEHTHOCTU 3A
PEOCUI'YPAHE U TAPAHTHOI 0,36 0,31 0,29
KAMUTAJIA (unaH 128. ctaB 1.
3akoHa)

M3HOC MNMPOMUCAH YITAHOM 27.
3AKOHA (y cknaay ¢ Baxehom 375.432 376.297 378.223
[03BONIOM 3a pap)

PA3JTUKA TAPAHTHOI
KAMUTANA U UBHOCA
MPOMUCAHOI YJIAHOM 27. 2.166.469 1.430.759 1.251.080
3AKOHA (unaH 128. cTaB 2.
3akoHa) IV-XI 2 0)
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2,494,975

1,445,433

904,503

559,690

375,432 376,297 378,223

31.12.2022. 31.12.2021. 31.12.2020.

uTAPAHTHA PE3EPBA, KOHAYHW PE3YNTAT, PACMNOJIOXXMBA MAPTMHA CONBEHTHOCTU
u 3AXTEBAHA MAPITMHA COJIBEHTHOCTW 3A PEOCUTYPAHE
N3HOC MPOIMNCAH YNAHOM 27. 3AKOHA
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17. YYEWWRE KOMIMNAHUJE OYHAB OCUTYPAHWE U IYHAB
OCUTIYPAHKE BAHA JTYKA

Y HacTaBky je gat rpadmykm npukas ydewha KomnaHuje [lyHaB ocurypatnse, Koja je u BENMHCKM BrIaCHUK
OpywTBa ca 87,12% yyewha y ykynHOM OCHOBHOM kanutany, u [yHaB ocurypawa bamwa Jlyka y
npemMuju peocuryparwa 1 yKyrnHuMm Ltetama peocurypama.

e VYyewhe KomnaHuje [yHaB ocurypawe u [lyHaB ocurypawa bawa Jlyka y npemuju
peocurypara 6enexu pact y 2022. roanHun y ogHocy Ha 2021. roguHy 3a 10,41 nn.

¢ Yyewhe KomnaHwuje [lyHaB ocurypane u [lyHaB ocurypara bara Jlyka y npemuju

peocurypara y camonpuapxajy oenexu pact y 2022. roguH/ y O4HOCY Ha UCTU Nepuog,
npeTxogHe roamHe 3a 13,39 nn.

m[lyHaB rpyna & Octanu ueaeHTU

60.32%
R —

31.12.2021. 31.12.2022. 31.12.2021. 31.12.2022.
YYEWHE AYHAB rPYNE Y NPEMUJU YYEWHE AYHAB rPYNE Y NPEMWUJU
PEOCUTYPAKA PEOCUTYPAHKBLA Y CAMONPULOPXAJY

¢ Yyewhe Komnanwuje [lyHaB ocurypawe 1 [yHaB ocurypamwa bawa Jlyka y ykynHum wtetama

peocurypata 6enexu pact y 2022. roouH1 y OQHOCY Ha UCTU NEepuof NPeTXoAHe roguHe 3a
4,87 nn.

e lctoBpemeHo ydewhe Komnanuje [yHaB ocurypawe u [yHaB ocurypawa bawa Jlyka y
YKYMHMM LUTETaMa peocurypara y camonpugpxajy 6enexu pact og 10,39 nn.

®[lyHas rpyna ®OcTanu ueaeHTn

63.83%
0,
91.63% 81.25%
—Ba7% 4
31.12.2021. 31.12.2022. 31.12.2021. 31.12.2022.
YYEWRHE AYHAB FPYMNE Y YKYMHUM YYEWRHE AYHAB FPYNE Y WWTETAMA
IWUTETAMA PEOCUTYPAHA PEOCUTYPAKA Y CAMOMPUAPXAJY
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18. PU3NLN NMOCITOBAHKA

OpywTBO OpraHu3yje, NpuMemnyje 1 pasBuja CUCTEM MHTEPHUX KOHTPOMa W ynpaBribakwa puanumma y
cknagy ca unaHom 147. 3akoHa o ocurypawy, Oonykom O cucTeMy yrnpaBribaka Yy [OpPYyWTBY 3a
ocurypame/peocurypare pusmumma (,Cnyxbenn rmacHuk PC* 6p. 51/2015, 29/2018, 84/2020, 94/2022)
n CtpaTernjom ynparbaka pusnumma og 25.03.2022. roguHe.

VoeHTudukaumja, npoueHa, Mepere 1 KOHTpona pusuka kojuma je OpyLiTBO U3N0XKEHO, KOHTUHYMPaHO
ce pasBuja 1 npunarofjaBa NPOMEHEHUM YCIIOBMMA NMOCIIOBaka y CBUM OpraHvM3auvoHuM jeguHuuama,
y CKnagy ca yHyTpaLlHOM OpraHv3aumjom 1 cucTtemaTusaumjoM nocrioBa, yCBOjeHUM UHTEPHUM aKTMMma,
npaesunMMa cTpyke, JOOpUM MNOCMOBHMM O6uyajuma, MOCMOBHOM €TMKOM W Baxehum nponucuma.
YnpaBreawe nojeauHMM puanumMma ce BpLUM Yy HaAMNEeXHUM OpraHu3auvMoHuMm fenosuma [pywtea y
KojMa cy pu3uumM ngeHtTudurkoBaHn. OUpekTopu cekTopa Cy OArOBOPHWM 3a KOH3UCTEHTHY NPUMEHY
YCBOjEHUX NONUTMKA ynpaBrbaka pu3nLuma Ha CBMM HMBOMMA y [lpyliTBy, Kao 1M Aa CBMW 3amnoCreHun
000po pasymejy o4roBOpHOCT KOjy HOCE NMPOoLLecH ynpaBrbakba pU3nKOM Yy KOME YYECTBY]Y, Y3 MOLLITOBaHE
YCMNOCTaBIbEHNX ETUYKNX 1 NPOECMOHaNHNX CTaHaapaa.

CxogHo Opnyum o cucTemy ynpaBibaka y APYWTBY 3a ocurypawe/peocuryparwe, [OpywteBo je
noeHTncurkoBano u npatm 36 pusmka nogerbeHunx npema oanyum HBC-a y 7 rpyna, u npema 3akoHy o
payvyyHOBOACTBY 2 pu3uka 1 To:

Fpyna pusuka

LieHoBHM pm3_

KpeantHn
pPU3NK

Onwuc
OpywTBO NpemMujy peocurypama
yTBphyje npe cBera Ha OCHOBY

KpeTaka npemuje Ha WHO
TPXULLTY Tj. npemMa
KpuTepujymmma NHO-

peocurypaBaya kKoju cy Bogehu
Ha peTpoueanpaHnm nocrnosmMmMa
1 Kao nugepwu ogpehyjy ycnose u
LeHy nokpuha y cknagy ca
OnwTUM TpeHaoBuma Ha
MefyHapooHOM  TPXMLITY, Ha
OCHOBY rornucupaHe npemuje
ueneHTa (no Tapucpama HBEC) a
3aTVIM 1 Ha OCHOBY CTaTUCTUYKMX

" ocTanux peneBaHTHUX
nogaraka.

KpeoutHn  pusuk je  pusuk
MoryhHocTu HacTaHka
HeraTMBHUX ecbekaTa Ha
dorHaHCHjcKu pesyntat "

Kanutan ycrned Hev3BplLuaBaka
obaBesa payxHuka [pywTsa.
[pywTBO Ce nanaxe KpeauTHOM
pU3nKy KpO3 noTpaxuBaka 3a
npemMujy, LwrteTe, MNpOBU3M)Y 1
perpece, Kao v 3a AenoHOoBake 1
ynarawe cpencrtasa y
nocrnoBHUM 6aHkama.

OueHa Oproeop

JpylwtBO Yy  KOHTUHYUTETY
npaTutTM U aHanusupa npegmet
ocurypata, nokpuseHe pusnke,
cyme peocurypawa, nMMuTe
nokpuha, BUCUHE MPOCEYHMX

- He3HaTaH ‘ wreta, BepoBaTHohe
HacTynawa BeNuKUX LTeTa,
HMBO oOACTynawa CTBapPHUX Of
OYeKMBaHWX LWITeTa, Kao MU
cTerneH u3paBHaka  puU3nKa
yHyTap nopTdersa.

M3noXxeHOCT KpeaUTHOM PU3UKY
Ce peoBHO aHanusmpa u nparu,
a npeBeHTMBHaA 3awwTuta ce
BpLUKN NnpumeHom [NpaBunHuka o
HauYnHY npoLernBaHa
OMNMaHCHMX UM BaHOMMAHCHUX
nosvumnja u [JenoHoBawem U
ynarakeM cpegcrtaBa y cknagy
- He3HaTaH- ca Opanykom HBC o)
orpaHuyeHnva nojeauHux
obnvka genoHoBawa 1 ynaramwa
cpeacTaBa TEXHUYKUX pe3epBU
M O HajBAWLMM  M3HOCMMA
nojeavHnx  genoHoBawa "
ynarawa rapaHTHe pe3epBe
OpywTBa 3a ocurypawe MU
MpaBunHukom OdpywiTea.
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Pusnk

HOBYaHUX ‘
TOKOBa
KOHLeHTpaLuuje
pU3NK

OnepaTnBHU ‘
pU3NK

TNMKBUOHOCTU
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Onuc
OBaj pu3uk obyxBaTa KpeTawe
roTOBUHE n3 NOCMNOBHMX,
PUHAHCUJCKUX U aKTMBHOCTMU
WHBeCTUpansa [pyLuTea.
Puank KOHLIeHTpauuje
HEeXWBOTHUX peocuryparwa je

puU3MK KOju npou3urnasu  u3
Makwka Yy  AuBep3audukaumjn
noptdonma HEXMBOTHMUX

peocurypara, OAHOCHO KOju je
nocnegvua UCTOr WAW CIWYHOT
wreTHor porahaja. Y3pok je
nanoxeHoct [pywTtBa npema
Kkareropujama Koje nmajy
3Ha4ajaH noteHumjan 3a
HacTaHak LTeTe unu ryéurak.

TPXWLWHA PU3UK MpoUCTUYE U3

HEMOBOSbLHMX  MPOMEHa Ha
TPXULITY, U TO Mpe cBera Ha
TPXULLTY ocurypara "
duHaHcujckom  TpxUWTy. OH

MOXe [da Ce WCMoSbU M Kpo3
noTeHuujanHun ryburak n
pobutak To cy pwusmum Koju
3aBuce o dnyktyauuja w/vinu
BONMaTUNHOCTU TPXULLHWUX LeHa
WMOBUHE, obsesa "
PUHAHCK|CKNX MHCTPYMeHaTa.

OnepaTtuBHM pU3MK MPOUCTMYE
13 nponycTa y pagy 3anocneHux
" opraHa OpywTBa,
HeogroBapajyhux yHyTpallHux

npoueaypa 7 npoueca,
HeagekBaTHOT ynpasrbara
WHpopMaUMOHUM U OpYruMm
cuctemmma,  Kao 1 ycneq
HenpeaBuAanBKX CMOSbHUX
porahaja.

Pu3uk nvMKBUMOHOCTU reHeparHo
npovsvnasv u3 dguHaHcupara

NOCMNOBHUX aKTUBHOCTU
OpywTBa n  ynpaerbaka
pusnyHuM  nosuuymnjama. OHe
YKIbYYYjy " pU3NK on
HemoryhHocTH ucnnarte

cpeacTasa Ha AaH gocneha v ys
ogroBapajyhy kamaTty, U puU3uK
oa HeMOFthOCTI/I NMKBMngnpama
cpeActaBa Mo MNpUXBaTIbLUBO)
LeHn 1 yHyTap npuxsatibusor
BPEMEHCKOI OKBUpA.

OueHa

‘ He3HaTaH-

He3HaTaH

Oproeop

OpylWTBO KOHTUHYMpAHO NpaTy
KpeTake HeTO NMpuUnuea u HeTo
oanvea.

OpywTBo NMPBEHCTBEHO
pasMaTtpa CKyn W3MOXeHOCTU
Koje noseayjy 3ajegHnYKN
YNHUTETBM pusvka (nctm
MPVMBPEOHN CEKTOpP, OOHOCHO
reorpadcko nogpydije,
MCTOBPCHWM  nocnosu/npeyseTu
pu3nun/pruHaHCKjcKn
WHCTPYMEHTH).

OpywTBO pemoBHO npatn U
aHanumavpa KpeTamwe TPXULIHUX

nepdopmMaHcK  BesaHuMx  3a
CBaku TPXWLLIHK pU3NK
nojeguHayHo, Te  MnocebBHo

y3pouHe
noBe3aHoCTH mehy
KaTeropujama pusnka "
LenokynHor  yTuuaja  oBsora
pu3nka Ha ocTane pusuke

Kojuma je [pyLuTBO U3ITOXEHO.

Y Lunrsy 3awTuTte oa
onepaTMBHUX pusMKa Koje je
ynpaBa npenosHana n
KBaHTUdMKOBana Opywteo
aKTUMBHO MpuUCTyna gorpagwn u
yHanpehekwy cuctema MHTEPHUX

KOHTpona Koju ogroBsapa
npupoau, CITOKeHOCTU "
PpU3MYHOCTM nocna Kao u
npumenn NAC.

Opywteo ycrnocrasiba
oarosapajyhu cuctem
yrnpaBrbama 3a notpebe

KpaTKOPOYHOT, CPeAH0POYHOT 1
OYropoYHor dmHaHcupamwa Kao
N ynpaBrbakbeM NUKBUAHOLIRY.
OpywTBO ynpaerba pPU3NKOM
JTIMKBUOHOCTU oapxaajyhu
oAarosapajyhe HoBYaHe pesepBse

KOHTUHYUPaHUM npaherem
nnaHupaHor n cTBapHor
HOBYaHOr  TOKa, kao n
ofpKaBakem agekBaTHOT

ogHoca pocneha duHaHcHjckux
cpencrasa 1 obaBesa.
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Fpyna pusuka Onwuc OueHa Oproeop
OpywTBO npat¥ CBe 3aKOHCKe
nponuce W MOA3aKoOHCKa akTa
MpaBHM pU3MK MpoUCTUYHE U3 Kojuma ce perynuiie
HeycknafeHoCTn nocrnoBakwa U nocrioBame n BpLUK
akata [pywTBa C nponucuma, npunarohaBame CBOjMX
yroBopa Koju ce He Mory y MOCIMOBHMX akaTa Yy ckrnagy ca
MpaBHM 1 LenvHn nnm OENMUMUYHO n3MeHama UK npomMeHama Yy
PenyTauunoHnu ,Maapmmm (HNp.  HULWITaBHM He3HaTaH nponucuma. OpywTtBo je
pU3NK yroBopu), kao u  Moryhux nsrpaguno penyTauujy
rybutaka n3 cnoposa. noysaaHor napTHepa Ha

PenyTaumoHn pusvk mpoucTuye

Teputopmju bankaHa koje je

"3 ymas-eHor nosepema CBOjOM CTpyyHOLny n

jaBHOCTK y NocnoBawe ApyLUTBA edmkacHowhy yBek cnpemMHo ga
oAroeopu Ha 3axTeBe
KnujeHaTa.

Pusunk peocuryparwa npouctunye
n3 HemoryhHoctn [pywTtBa Aa
ancopbyje npeysete pwusMke

Y OKBUpY pu3MKa peocurypama
OpywTBO pemoBHO npatn U

CBOjCTBEHE AenaTHOCTH aHanuaupa cBe Noarpyne Kako
peocurypama. HpywTtso ou 06e36eamno TpajHo
3aKrbyyyje aKkTUBHE YroBope O oapxaBar-e cTeneHa

Pwn3auk .
peocurypara -peocmrypal-by Kojma ce pM3MK‘He3HaTaH‘

N3I0XKEeHOCTN  pu3nmumMa Ha

ocurypara npeHocu ca HMBOY Koju Hehe yrpoautu
ocurypasaya Ha [pywTBo, kao n WMOBWHY 1 NOCMoBake U koju he
nacvBHe yrosope o 06e3beanTu 3aWTUTY MHTEpeca
peocuryparwy Kojuma ce pu3uk uegeHaTa "
peocurypaka  npeHocu  ca nosepunaua.

OpywTBa Ha peTpoLeaeHTe.

M3BewTaj o pesyntaTtuma COncTBeHe NpoLeHe p13nka u CONBEHTHOCTW CacTaBHU je A4e0 OBOr roguLLHser
n3BeLLTaja 0 NocnoBaky (Npunor y3 nsBeLlTaj) n He objaBrbyje ce y cknagy ca Ognykom HapogHe
6aHke Cpbuje o cuctemy ynpasrbamwa y ApYLITBY 3a ocurypame/peocurypame (,Cnyx6eHn rnacHuk
PC*, 6p. 51/2015, 29/2018, 84/2020, 94/2022)

19. ®AKTOPU KITUMATCKUX MPOMEHA Y NOCJNIOBAKY

KnumaTcke npoMeHe npefcTaBrbajy AyropoyHe npomMeHe y TeMnepatypama u BpeMeHCckUm obpacuuma
NMpoy3poKoBaHe Kako MPUPOAHWM Bapujauvjama y CONapHOM LMKMYCY, Tako U CBECHUM IbYACKUM
aKTMBHOCTUMA, MPBEHCTBEHO caropeBaweM docunHux ropusa. CaropeBarem (OCUITHUX ropuBa
reHepuLly ce emucuje racoBa CTakreHe GalluTe, KOjU Mpouecu ce cMapajy rfaBHMM MokpeTayuma
KNMMMaTCKUX NpoMeHa.

Pusnk knumartckux npomeHa craga y kaTeropujy HoBoHacTanmMx puavka 4uuvja ce maeHTudumkaumja,
npoueHa, Mepewe M KOHTpona KOHTUHyMpaHO pasBuja M npunarohaea cneunmguyHocTUMa UCTUX.
JpyLITBO KOHTUHYMPAHO NpaTu rnobarnHe eekTe KNMMaTCKUX NPOMEHa U3 BULLE pefieBaHTHUX N3BOPa,
TpeHZoBe M Hajborbe npakce Ha MefyHapogHOM TPXWULITY peocurypara. [pyluTBo pasmaTtpa puauk
KNMMMaTCK1X NPOMEHa Y OKBMPY PY3MKa XMBOTHE CpeauHe, coumjanHe nonuTuke v ynpaerbamwa (ESG)
Koju je kateropucaH y rpyny 7 — Opyrv 3HayajHn pusuum, y cknagy ca Ognykom HBC o cuctemy
yrnpaBerbawa y ApYLUTBY 3a ocurypame / peocurypawse (,Cnyxberun rnacHuk PC* 6p. 51/2015, 29/2018,
84/2020, 94/2022).

Pusnun xunBoTHe cpeavHe ce cmaTpajy 036UrbHOM NpeTHOoM 360r noTeHLmjanHo 6p3or, Heo4ekmBaHor
N 3Ha4YajHor yTuuaja WwTeTa Npoy3pOoKoBaHMX NPUPOOHUM KaTacTpodama. akTtopu XKMBOTHE cpeanHe
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Ce ofHOCe Ha MPUPOAHO OKPYXXEHE U YKIbyUyjy KMMMaTCKN puU3mK, Kopuwherwe pecypca, kopuwhere
eHepruje, 3arafhere 1 ynpaBrbarwe oTnagoMm.

OpywtBo kNacudukyje npupoaHe katactpode Kao ekcTpeMHe BpeMeHcke fgorahaje koju cy nocneguua
KnNMmaTCKMX NpoMeHa: rnonraee, osyje, LUyMCKM NoXapw, yparaHu, LMKITOHU, cyLle U CI.

O63upom Ha cBe Behy y4ecTanocT eKCTpeMHMX BpeMeHCKUX forahaja, pe4oBHOCT y HacTynawy U TpeHa
pacTa eKOHOMCKMX rybuTaka, [JpyliTBO TpeTmpa pu3mK KIMMaTcKMX MpOMeHa Kao CUCTEMCKU PUSUK.

CncTteMckn pu3num umajy noTeHumjan ga nponssey 036urbHe HeraTMBHe nocreguue n gectabunuayjy
TPXULITa Kanutana, apyre UHaHCHjcke MHCTUTYLUMje 1 wupy npuspedy. O63upom ga pusnykm ryéuum
npoy3pokoBaHu rnobanHum 3arpeBaweM / MopacToM TemnepaTtype ycren HeraTuBHux edoekarta
emMucuje racoBa cTakneHe GaluTe HacTaBrbajy Aa pacty, [JpywTBo je nHTerpucano pusmk KnnmmaTcKmx
nMpoMeHa y OCHOBHE MONMTUKE NMOoCroBaka 1 cnocobHo je ga ancopbyje HeraTuBHe edekTe y cryyajy
ocTBapeHa UCTOr.

Y npouecy npey3uMata p1M3uKa, yrpaBrbakte pU3NKOM KIMMaTCKMX MPOMEHa MMa 3a UuIb CMaHeHe
HeraTUBHUX ed)ekata KnMMaTCcKke HEeU3BEeCHOCTM M yTulaja NMPOMEHIbMBMX KIMMaTCKMX TpeHJoBa Ha
pu3vke y nopTderby ApywTBa, a koju Mory 6UTh y3pok HacTaHka kaTacTpodanHux WTeTa.

MuTurmpajyhu cpaktopm pusmka KnMMmaTCcKMx npomeHa cy rogvilikba o6HOBa yroBopa O peocurypary
KOjoj NpeTxoaun aHanusa pesynTarta, kpeTakwa npemMunjckux ctona n npahewe cBux BUTHUX enemeHara
yroBopa, ajekBaTaH nporpam peocurypaBajyhe 3awtute noptderba [pywTBa M Moaenupawe
N3MOXEHOCTM nopTderba NPUpPoAHMM KaTacTpodama NpuMeHoM ofrosapajyiinx aHanuTuukMx anara.

Y npouecy AOHOLWEHa UMHBECTULMOHUX OAJyKa, aHanu3a KnMMaTCKUX pusuka uMa 3a Uurb uma
CMameHte penyTauMoHOr puanka, MocTU3ake BULLUX M CTabWIMHWUX MNpUHOCA, OYyBake pearnHe
BPeOHOCTU CpeAcTaBa peocurypama U cagpXky npoueHy aktopa OKpyxehsa, C NoCeBHUM MaxH0M
npeMa noTeHuMjariHUM eMUTEHTMMA KOoju CBOje Mpuxode OCTBapyjy Of aKTUBHOCTM MOBe3aHuX ca
NPOM3BOAHO0M U Npepaaom OCUITHMX ropuBa.

Mpahewe n npoueHa pusnkKa KIIMMaTCKUX NMPOMEHA BPLUN Ce Y OKBUPY YCMOCTaBILEHOI cucTema
ynpaBrbawa pusmuuma, Ha KBapTanHOM M rogulikeM HuBOy. [pylwTBO KOPUCTU UHTEPHW anaT 3a
NpoLEeHy pusmka y OKBMPY YCNOCTaBILEHOr CUCTEMA yrpaBrbaka pusmumma, y cknagy ca Ognykom HBEC
O cuUCTeMy YyrnpaBrbaka y [OPYWTBY 3a ocurypawe/peocurypamse. [lpoueHa puanka KnMMaTcKux
NpoMeHa Yy OKBUPY pU3UKa pu3uKa XUBOTHE CpeduHe, couujanHe MONMMTUKE W yrpaBribaka, Ha AaH
31.12.2022. roanHe uma Kpajiu onuc HesHataH. Onuc yTuuaja oBOr pusnka Ha nocrnoeane [pywtea
je oepaHuyYeH.

Komucuja 3a ogpxumBo nocrnosakwe, UaMehy ocranor BpluM Hag30op Hag npouecoMm naeHtudukaumje,
npoLueHe 1 OAroBopa Ha pU3UK KNMMaTCKUX NpomeHa. M3spluHu ogbop [pyluTBa npat 1 npouekwyje
PU3UK KITMMAaTCKUX MPOMEHa Yy OKBMUPY YCMOCTaBIbEHOI CUCTEMA YrpaBibaka pusnyumMa n o Hanasuma
peaoBHO m3BelwTaBa HagsopHu ogbop.

[NocnosHa cTpaTernja dpyLwTBa y norneay KnMMaTCckux NnpoMeHa ycknafheHa je ca 3aKOHCKOM 1 Apyrom
perynaTtmeom y obnacTu orpaHnyaBama eM1cuje LUTETHUX racoBa, HaumoHanHum nnaHom 3a cMmaketse
eMucuja rnaBHux 3arahyjyhux matepuja U3 BeNuKMX NOCTPOjera 3a caropeBake U OyropoyHo he ce
ycknafuBaTu ca TpaH31LMjOM EKOHOMWjE Y CMepy CMareHa, A0 NOTNYHOr NpecTaHka Kopuwhera CBUX
BpcTa hOCUIHMX ropmBea.

[pyLwTBO HacTOju Aa o4vyBa NUOEPCKY NO3nLMj)y Yy CEerMeHTY CMaheHa yTuLaja Ha KnMmaTcKe npomMeHe,
npyakem MHOBaTUBHUX peocurypasajyhux nokpuha 3a npojekte Nnpov3BoaHe 0GHOBIbMBE eHepruje
N3 OOpXMBUX M3BOPA, Kao M pasBujake eKCrnepTM3e y CEeKTOpMMa HUCKE eMUCMje LUTETHMX racosa.
[pylwTBO Y KOHTUHYUTETY peocurypaea npojekte obHoBbMBe eHepruje y Penybnuumn Cpbujm kao wTo
Cy conapHe erekTpaHe, eriekTpaHe Ha BeTap W noctpojera 3a Jecymropusauujy AMMHUX racoBa U
yKnakahe a3oTHUX OKCMaa u3 Tepmo-enekTpaHa. [IpylwTeo ce ykibydyje y CyGBEHLUMOHMCaHE NpojekTe
KOjuMa ce npyxa noApLLKa NosbonpuBpeaHMLMMa pa3BojeM HOBUX Mpou3Boga ocurypara of pusnka
cylwe, y3 kopuwhere annukaumja Koje KopucTte caTenuTCKU MpUKynibeHe nogaTtke O napameTpuma
obpaamBux NnoBpLUKHA.
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Hekap6oHusaumja nogpasymeBa fa je nocnosHa ctpaTternja [OpywTtBa ycknaheHa ca 3akOHCKOM U
OpYyrom perynaTtMBoM y obnactu KnumaTCKux npomeHa koja je obasesyjyha 3a Penybnuky Cpbujy u
cykuecuBHo he ce mpunarofaBaTu AMHaMuUUM npenacka Ha HUCKOYTTbeHWUYHY eKoHoMUjy. [pyliTBo je
TpajHO onpegerbeHo noBehawy edUKacHOCTU U eEeKTUBHOCTM MOCMoBaka NyTeM Avrutanuaauuje
MOCMOBHMX npoleca 1 yBofewa HOBUX TEXHOMOorMja, Ha NMpBOM MecTy nocsBeheHocTu ybrnakaBaky
KNUMaTCKMX NpoMeHa n Textwama Ka HynToj emucmju racosa go 2050. roguHe. Lurbsesn OpywtBa cy
ycknafeHu ca cKynoMm nonuTuYkux nHuuunjatnea EBponcke komucuje, a 10 je cMambene eMucuje racosa
cTakneHe 6awTte 3a muHumanHo 50-55% po 2030. roguHe, kako 6u ce EBpona yynHuna knmmaTcku
HeyTpanHom ao 2050. roaunHe. [pyLUTBO je 3aroBOPHUK 3ENEHNX TEXHOMOr1ja y LUnrby ycrnocTaBrbaka
OAPXXMBE UHAOYCTPUjE U OYEKYje Yy JOMEHY CBOjUX KOMMETEHLUMja A POKOBU Y HABEAEHUM AOKYMEHTMMA
Oyay ucnyheHu.

OOPXXUBO NOCJIOBAKE

[pywTBO NnocMaTtpa O4PXKMBO MOCIOBaKE Kao KibyYHU hakTop 3a OCTBapeH-e€ CBOje MUcuje, a To je
npyxake CUrypHOCTM LeAeHTMMa, CTBapake OOpPXWBE BPEeAHOCTM 3a akuuoHape W usrpaga
KBanMTETHUX 1 OYropoYHMX OAHOCa ca 3auHTepecoBaHMM cTpaHama. Takohe, OpylwTBo je nocBeheHo
CMatbeHby HEM3BECHOCTM YXXMBOTHO]j CPEAMHUN Ha HAYUH [ia ce Y NpoLecy Kpenpara NnponsBoga u ycrnyra
peocurypata, Kao 1 yrnpasrbaka CBOjUM NopTEErbOM, PYKOBOAM NPUHLMMUMA OAPXKUBOL MOCIOBaHa
y 4 rnaBHe obnacTu:

1. Peocurypame 1 ynpasrbake MMOBVHOM

2. MNMocnosHK npouecu

3. OQroBopHOCT NpeMa Kiby4YHMM 3anHTEpPeCcOBaHNM CTpaHama
4. KopnopaTvBHO yrnpaBrbahe

Peocurypame n ynpaBrbaskse MUMOBMHOM Cy CTpaTeLUKe akTUBHOCTU Y KOje Cy MHTerpncaHn gakropm
XMBOTHE CpeauHe, couuvjanHe nonuTuke u ynpaerbawa (ESG), y unrby npenacka Ha KnvMaTCKu
HeyTparnHy 1 OTNOPHY LUMPKynapHy eKoHoMMjy. Y npouecy npeysmmara pusuka y peocurypame, ESG
chakTopm ce pasmatpajy NpBeHCTBEHO paaum yTephusara 6ygyhux TpoLLKoBa KNnmaTcke HeM3BeCHOCTH
n pesepsaumja. Ob63upom ga je JpyLUTBO NPETEXHO peocurypaBay MMOBUHE Y OATOBOPHOCTU, PU3MLM
BE3aHW 3a BPEMEHCKe MPUITMKE M yTULAj MPOMEHIbUBMX KIIMMATCKUX TpeHAoBa (haKkTopu XMUBOTHE
cpeaviHe) npeacTaBrbajy 030MrbHy nNpeThy 360r NoTeHUMjanHo 3HayajHor yTuuaja Ha HacTaHak wreTa
ycnen nNpupoaHUX kaTtacTpodpa. [pylITBO NPOMOBULLE MPOU3BOAE peocurypama 3a npojekTe
OBHOBIbMBE eHepruje Koju YKIbydyjy, anm HWUCY OrpaHuM4eHW caMo Ha BeTpoeriekTpaHe W comnapHe
erekTpaHe, Kao 1 NpojekTe 3a cMakerwe emmncuja 3arahyjyhux matepuja kao WTO Cy oAcyMrnopaBare
3a NOCTpOjeHa Ha yrarb M TEXHOMOrMje CMakbera eM1cuje cycneHaoBaHnx Yyectumua,

MonuTrka peocuryparba yauma y 063up HauMoHanHe cTpaTervje 3a NocTeneHo ykuaawe (OCUITHUX
ropvBa M npenasak Ha KNMMaTcKu HeyTpanHy ekoHomujy. [lo Taga heMo HacTaBWTU Oa akTUMBHO
noap>xaBaMo CBe MPojekTe Kao NpenasHo peLleHse.

MHBecTuMumoHa nonutuka [pywTtBa obyxBata npoueHy ESG daktopa y npouecy [OOHOLEHa
MBECTULMOHUX oanyka, paau noctnsarwa Behux n ctabunHux npuHoca u odyBara peasnHe BpegHoCTU
cpefcTaBa ocurypama.

MocnoBHM npouecu wu3Mehy ocTanor yKkby4yjy nNpoueHy MOCrAoBHMX napTHepa npema ESG
KpUTEpUjymmnma, Kao n Mepere YribeHNYHOr OTUCKA Yy OKBUPY CMOCTBEHWX MOCMOBHUX akTUBHOCTW. Ha
nosehawe ygena enekTpuyHe eHepruje koja ce pobuja n3 obHOBIBLMBMX M3BOpa [dpyluTBO Hema
OVpPEeKTaH yTuuaj, anM MmMa KOHTPOMy M CMOCOBHOCT Aa edMKacHO yTUYe Ha CMakere MOTPOLUHEe
eHepruvje n3 noctojehnx n3Bopa, yTpoLLak KaHLenapunjckor matepujana u ynpasrbake oTnagom.
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OaroBopHOCT NMpemMa Kiby4YHUM 3auHTepecoBaHMM CTpaHama nogpasymeBa fa ce [pywTtBo ca
nocebHoM oOroBopHOLWRAY OAHOCKM MNpemMa MOCMOBHMM MapTHEpWUMA, 3amnocfneHvMa W 3ajeqHuun.
OCHOBHM UWIb je odyBake penyTauuje [pyluTBa kao noy3gaHor NocrioBHOr NapTHepa v NOcnoAasua,
npyxajyhn uHaHCKjCKy CUrypHOCT, TpaHcdep TexHomnornje v MpeHolee 3Hawa MOCMOBHUM
napTHepuma u 3anocneHuma. LUTo ce Tude 3ajegHuue, OpywTtBo he HacTaBuTM Ja yyecTByje y
nporpaMmvMa Koju MpOMOBWLLY OPYLITBEHY M €KOMOLWIKYy OArOBOPHOCT M HacTaBuhe ga nogpxasa
coumjanHo yrpoxeHe kateropuje, nocebHo nedene geue n nomoh ocobama ca nocebHum notpebama.

KopnopatuBHoO ynpaBrbare nogpasymeBa NnpMMeHy HajBULWINX CTaHAapAa (ynpasrbarsa) U CTPUKTHO
MoLITOBake eTUYKMX U NpOodECHOHANHNX NPUHLMNA y CNpoBoherwy MOCMOBHMX npoueca. [dpywTBo
o4Yekyje Oa UCTe BpeOHOCTW Aerne MOCMOBHWM napTHepu M 3anocneHu. KopnopaTuBHO ynpaBrbake
Takofhe nogpasymeBa KOHTUHYMpaHW pag Ha noborbliamwy ePUKAcCHOCTU U ePEeKTUBHOCTM Ha CBUM
HuBomma. [MpunukoM opgabupa 3anocneHux, OpylITBO Ce PYKOBOAM KPUTEPUjyMMMa Kao LITO Cy
KOMNETEHTHOCT, penyTauunja, pagHO MWCKyCcTBO, OOpasoBame, MnocefoBate MOCEOHMX 3Hawa U
BELUTUHA, KAO0 U MOSIHAa CTPKYTypa 3anocreHux.

MocBeheHOCT oOpPXMBOCTU YKIbydyje oGenodarbvBare MOCTUTHYTUX pesynTaTta kpos MaeewTaje o
OOPKMBOM MOCIIOBaky HajMake jeHOM roayLiHe U jaBHO Cy AOCTYMNHU Ha BeG-nopTany [pywTea.

Komucuja 3a ogpxmBo nocroBawe Ha CTPaATELLKOM HUBOY KOOPAMHMPA akTMBHOCTU Be3aHO 3a
cnposoherwe Mucuje [pylwiTBa Koja ce OQHOCU Ha NocTu3are OAPXMBUX LMIbeBa, YMMe ce CTBapa
AyropoyHa ctabunHa ocHoBa 3a NpouTaburHO 1 CUrypHO NocroBake, NPOMOBMLLE TpaH3vumvja Kka
OAPXWBOM APYLWTBY W CMawyje yTuuaj Ha knumaTcke npomeHe. Takohe pasmartpa TpeHaoBe W
MoJanuTeTe OApPXMBOI MOCMOBaka 3aCHOBAHOT Ha (hakTopyMMa XWBOTHE cpeauHe, OpywiTBa U
ynpasrbamwa (ESG).

OpywTBo 3a peocurypame [lyHas Pe a.4.0. noctano je noTnucHuk MpuHumMna 3a oapXxnuBo ocurypame
(PSI) 13. maja 2022. rognHe 1 YnaH rnobanHe 3ajeaHunue ocurypaBsada, 6aHaka n MHBECTUTOPA Koju ce
npuapyxyjy PuHaHcmjckoj nHmumjatem MNMporpama YjeamweHnx Hauuja 3a xunBoTHy cpeanHy (UNEP FI).
[MpuxBaTawe npuHUMNA je KOHKpeTaH npumep nocBeNeHOCTU OAPXKMBOM MOCIoBawy UM OOMPUHOC
ocurypara 1 peocurypasa eKOHOMCKOj, APYLUTBEHO] U €KOSTOLLKOj OAPXKUBOCTM.

20. BAXHWJUN NOCINOBHU AOITAHAJUN KOJU CY
HACTYNWUITIN HAKOH NPOTEKA MNMOCNOBHE 2021. TOAUHE

Huje 6uno BaxHMjux NOCNoBHMX Aorahaja koju cy HacCTynunu HaKoH NpoTeka nocrnoeHe 2021. roguHe.

21. YNATAWE Y SAWUTUTY XUBOTHE CPEOUHE

Y Toky 2022. roguHe [OpywTBO je onpeaenuno M3HOC 04 2 MUIIMOHa AMHapa Ha uMe OoHauuje, 3a
peanu3auujy NpojekTa y Lurby 3aliTUTe XMBOTHE CcpeanHe 1 noborbluaka KBanuTeTa Basgyxa.
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22. OYEKMBAHU PA3BOJ, MNIAH 1 NOCJIOBHA NOJIUTUKA
APYWTBA Y HAPEOAHOM MNMEPUOAY

Y HapeOHOM nepuoay nnaHupaHe cy criegehe akTMBHOCTHU:
1. W3 ocHOBHe genaTHOCTU:

e ymepeHO nosehawe HMBOA Mpemuje y camonpuapxajy y3 ogpxake [AOCTUrHyTOr HuBoa
KBanuTeTa nopTderba peocurypama,

MOAPLUKY LiedeHTMa 3a pasBoj HOBUX MPOM3BOAA,

3aKrbyyrBaH€ YroBopa O peocurypamy ca HOBUM LieAeHTMMa,

yHanpehewe cnpoBoherwa noctojehux yroBopa o peocurypamy, u

Aarbe TeputopujanHo wmnpene 1 gmeepcudukaumja noptdersa peocurypama.

2. W3 cmHaHCKHjCKO EKOHOMCKMX MOCOoBa:

e O00HOBa KpeauTHOr M OUMHAHCKCKOr pejTMHra kop areHuuvje oBnawheHe 3a ogpehuBane
KpeguTHor pejtuHra, AM Best,

e javare kanuTanHe ocHoBe [pywTBa yBehawem OCHOBHOr kanuTana us HepacrnopeheHe
[obuTtn n pesepsn JdpyiTea.

23. KOOEKC KOPNMOPATUBHOI YNPABJbAA

Kogekc koprnopaTMBHOT ynpaBrbaka

Y cknagy ca 4naHom 368. 3akoHa o npuBpeaHUM ApyuTBMMa OpyliTBO 3a peocurypawe ,JyHas Pe*
a.n.0. ugjasrbyje ga npumetbyje Kogekc kopnopaTUBHOT yripaBibaksa, koju je ycBojuo HaasopHu ogbop
OpywTBa u koju je objaBrbeH Ha MHTepHET cTpaHuum OpywTBa www.dunavre.rs.

Y npakcu KoprnopaTvBHOr ynpaBrbawa Huje 6uno opctynawa of npasuna yTtepheHux Kogekcom
KopnopaTMBHOT ynpasrbama.

Cucrtem UHTEePHUX KOHTpPONna

Mop cucTteMom MHTEPHUX KOHTpONa noAdpasymeBajy ce oarosapajyhe npoueaype, NocTynum v pagme,
opraHu3oBaHe Ha HauuMH Aa OAroBapajy NpYPOAM, CMOXKEHOCTM W PU3MYHOCTU Mocna, a pagu
cripeyaBara MpPeKOMepHe U3noXkeHocTu [pyliTBa pu3nLMMa, CcrpevaBaka HEe3aKOHUTOCTU U
HenpaBWTHOCTY Yy MOCIOBakby, Kao M 3alTUTe NpaBa U UHTepeca yroBapava peocurypara u Tpehux
mua.

MpUMapH/ UKk CUCTEMa WHTEPHMX KOHTpOra je crpeyaBare NpekoMepHe WU3NOXKEeHOCTU pusnumuma,
HE3aKOHWTOCTVMMa U HemnpaBWUITHOCTUMA Yy mnocroBamwy [pyluTBa, kao M GnaroBpeMeHo U Noy3faaHo
N3BELLITaBaHE.

HansopHu oa6op OpylwTBa ycrnocTaBrba CUCTEM MHTEPHUX KOHTpona y OpywTsy, a M3BpLuHu oaGop
OpyliTBa CNpoBoaM YCNoCTaBIbeHN CUCTEM UHTEPHUX KOHTPONa.

VIHTepHa peBu3nja oLeryje afekBaTHOCT M NOY30aHOCT YCNOCTaBfbEHOI CUCTEMA MHTEPHUX KOHTpOa
y OpywTBy, OOHOCHO MCMNUTYyje W Mpouewyje afeKkBaTHOCT U MPUMEHY MponucaHux npouenypa y
HApywTsy.

V3BpLUHM 0400p HajMare jeAHOM roauilte n3BellTaBa HagsopHyu ogbop 0 PyHKLUMOHNCaKyY cucTeMa
WHTEPHMX KOHTpONa, a no notpebu npeanaxe Herose n3mMeHe.

®uHaHcujckm n3BelwTaju [pywTea cadmwbasajy ce, pasmartpajy, ycsajajy u objaBrbyjy y cknagy u Ha

HaunH yTBphHeH Baxehum 3akoHCKMM nponucuma, MehyHapooHyM padyHOBOACTBEHUM CTaHZapAvma
(MPC) n MehyHapogHum cTaHgapanma duHaHcujckor nsselutasarwa (MCON).
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Caake rognHe CkynwtuHa [pywTea, Ha pegoBHOj cefHUUM, Npe ycBajaka PUHaHCHjCKNX n3BeLTaja u
loavwkser n3BelTaja o nocrnoBawy, 06aBe3Ho pasMaTpa 1 ycBaja Muwwrberwe osnalheHor aktyapa o
bUHaHCHjCckUM n3BeLUTajuMa 1 V3BeLuTaj He3aBUCHOT peBu3opa 0 PEBU3UjN (DMHAHCUCKUX U3BELLTAja,
YMMe Cy pM3nNLM y BE3M ca NOCTYNKOM (DUHAHCUW]CKOT U3BELLTaBaHka CMakbeHN Ha Hajmamy Moryhy mepy.

CACTAB U PA[1 OPTAHA YNPABJbAA U BUXOBUX OOBOPA

CKynwTuHa

CkynwTvHy [pylwTBa YnHe cBU akumoHapu [pylwTBa, Koju NpaBo rraca ocTBapyjy HEMoCpeaHo Mnu
MpeKo CBOjUX NpeAcTaBHKKa - MyHOMONHMKA.

CkynwTMHa akumoHapa 3akasyje ce, ca3mBa 1 OApXaBa Ha HauuH 1 nod ycnosuma ytepheHnm 3akoHom,
YroBopom o0 ocHuBaky [dpywTtea, CtatyTom [dpywitea u NocrnoBHMKOM O pagy.

Hap3opHu opbop
HapsopHu ogbop nma 3 (Tpu) ynaHa ykiby4yjyhu n npegcegHuvika.

HansopHu onbop 4nHe ABa NpeAcTaBHMKa akuMoHapa ca KOHTPOMHUM ydyellheM 1 jedaH He3aBUCHU
ynaH HapsopHor og6opa.

CenHuue HagsopHor ogbopa ogpkaBajy ce HajMahse jedHOM y Tpu Mecela.

CasuB cegHuua HagsopHor ogbopa, HaunH paga u oanyyvneaka HagsopHor oabopa 6nvxe ce ypehyjy
MocnosHukom o0 pagy HagsopHor og6opa.

Komucuja 3a peBusnjy
HapsopHu ogbop o6pasyje Komucujy 3a peBuanjy.

Komucwja 3a peBunanjy uma 3 (Tpu) YnaHa ykrbydyjyhn n npeacegHuka Komucuje.

Hajmare jegaH unaH Komucunje mopa 6utun nuue koje je oBnawheHn peBm3op Yy cknagy ca 3akOHOM
Kojum ce ypehyje pa4yyHOBOACTBO M peBu3Mja UnNn Koje uma oarosapajyha 3Hakwa 1 pagHoO UCKYCTBO Y
obnactn cbmHaHcKja, a Koje je He3aBMUCHO oA [pylwiTBa y CMUCHY 3aKoHa.

MocnoBHWKOM 0 pagy ypehyjy ce HauvH paga Komucuje 3a peBusujy, noctynak npunpeme, casmama u
ofpxaBaha cefHuUa, NOCTynaKk OAsyyMBaka M Ha4yMH AOHOLLEHa akaTa v nsBelwTaBarwa HaagsopHor
onbopa, kao u apyra nutaka y Besu ca pagom Komucuje 3a pesusujy.

U3BpwHM ogbop
M3BpwHu ogbop Odpywtea uma 3 (Tpu) unaHa ykrbyyyjyhu n npegceHuka.

MpencenHuka n unaHose M3BpHor ogbopa nmeHyje n paspewwasa HagsopHu ogbop OpywTea.
lMpaBa, ob6aBe3e n 04roBOPHOCTM NpeaceHuKa 1 YnaHoBa M3BpLuHor ogbopa yTephyjy ce YroBopom o
pagy 3akrby4yeHum ca HagsopHum ogbopom [OpywiTea.

MocnoBHUKOM O papy ypehyjy ce opraHv3auuvja M HauvH paga, NnocTynak npunpeme, casvBarba U

odpXaBaka cefHuUa, MOCTynak opaflydMBaka M HauumH [OHOLewa M cnpoBohewa oanyka u
nsBelUTaBawa M3BpLuHor ogbopa OpyliTea.
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NOJIMTUKA PASHOJIMKOCTU YITAHOBA YIPABE

Onuc nonuTtuke Pa3HOJIUKOCTHU

YnaHoBM ynpaBe MMEHOBaHM Cy Ha OCHOBY CBOjUX KOMMETEHUMja, 3Haka M BeWTUHa, a y3umajyhu y
0063up KpUTEPUjyMe pasHONMKOCTU Kao LUTO Cy MO, CTapoCT, OYXXMHA CTaxa, U UHAMBUAyarnHe pasnuvke
y NPOPEeCMOHaNnHMM 1 JIMYHUM UCKYCTBUMA.

Y HagsopHom opbopy [pywTtBa xeHe cy 3actynibeHe ca 100%, a y M3BplwHOM onbopy xeHe cy
3acTynsbeHe ca 67%, a nNpucyTHa je pasHOMMKOCT U MO MUTaky HMXOBE CTPYYHE CMPEME U FrofuHa

XnBOTa.

LiurseBu nonuTuKe pasHONMKOCTH

LinrbeBM nonuTMKEe pPasHOMMKOCTM jecy Yy3ajamHO MOLITOBake W YyBaxaBare WHAUBMAOYarnHUX
pPasnNMUNTOCTM YnaHoBa ynpase, YuMe ce NoACTUYE pas3Boj U Kopuwherwe NyHOr NoTeHLMjana cBakor of
HUX, @ TUME U NO3WUTMBaH YTULLAj Ha KpajHby pesynTaT nocrnosara [dpyLiTsa.

l.'I'ml.'rI_
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Ha ocHosy unaxa 368. 3akoHa o npuepegHum apywreuma (,CryxGenu rnachuk PC", 6p. 36/11, 89711,
83/14 - gp. 3akoH, 515, 44/18, 95/18, 91/19) v ynana 42. Cratyra [dpywrea (npeunwheH Teker of
01.04.2022. rogune), HapsopHu opBop [pywrea gaje Msjasy o npuMeHy KOLekca KOpriopaTueHor
yNpaersaka Koja NpeacTasiba CacTasHl 480 WIBELITaja 0 NoCNoEaksy.

MpeaceaHuk MaepiiHor oabopa

Mejuuh 3opaxa

YnaH MaepwHor ogGopa

Komuerinh Tatjana

/ (4
W,’
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Wisewraj 0 nocnosamwy 3a nepuopn 01. janyap 2022, - 31. neuembap 2022,

1. YBOOHA PEY NPEACEOHUKA U3BPLLUHOI OOBOPA

Benuko je 3a40BOMLCTBO TOBOPUTH O pesyntaruma [yHasa Pe y 2022 roauHu. Hawe [Jpywrso je jow jeaHom
NOTBPAKNC A& CBOJOM yCnyrom 4 pesyntatiMa 4nHu duHaHcujckd cektop BoreMM Ha 3a[0BOMECTBO KIWjeHaTa,
3anoCneHUX, akuuoHapa ani 1 UenokynHe ApylUTBEHe 3ajeqHuLe.

Ynproc ceum notewkohaMa koje je fjoHeno speMe NOCT nanaemuje yikrbyqyjyRin u HectabunHy nonuTUUKy W
(PUHAHCHICKY CUTYaLMjy ¥ Uenom ceeTy, Halle [1pyliTso je y 0BOj roavHK OCTBapWNO OATOBOPHU pacT. OAroBopHA
pacT nogpasyMesao je naepcky nosuuujy Ha nokanHoMm TpxuwTy, chokyc Ha notpebe knujeHata, KpeTaka y
OKBUPY NPUXBaTILMBOT PU3MKA W OQPKMB Ha4MH NOCNOBaH:A,

Tokom 2022, roguHe vManaswnyu CMO Yy CYCpeT KnujeHTuMma ocnylikyjyhu wuxose notpebe u 3ajegHo ca ruma

passumjany HoBe nporpame peocurypawa. Ca gpyre cTpaHe TPYAUNW CMO Ce 4a NpoMOBUCaEeM 3APaBor Ha4NHa
KMBOTA Halie [pyLTBo yYMHMMO aTPaKTMBHUM MECTOM 38 pag,.

3axsarcyjyhu noTnyHoj noceeReHOCTH HawWx YnaHoBa Ynpase W 3anocneHux, OCTBapere OBakeor pesynrara
Buno je moryhe.

Mpema ceum mepunuma 2022 roguHa Guna je uayseTHo ycnewkHa. OCTBApUNK CMO 3HadajaH pacT npemmuje w
fAoBenu je Ha Hueo og npexo 10 munujapan anHapa. YkynHa aktuea seha je 3a 12,26% , MBecTUUMOHM NOpTgONHo
ysehaH je sa 10,03% pox je komGuHosanu paumo seh ocmy roguvy 3a pegom wcnog 85%. Hueo kanutana u
NAKBUAHOCTM j& W Aarbe Ha 3aBWAHOM HMBOY. TnaHvwpaHe akTUBHOCTW Yy nornefy jauyarsa KanuTanHe OCHOBE
OpywTsa y noTnyHOCTH cy peanusoBaHe. KpeauTHu pejtuHr je Bnaro noborsiiad U Ha Hueoy je BBEB - /6 + ca
NO3UTUBHUM W3rneguma.

Pesyntatk octeapenu Tokom 2022 roguHe npeacrasrsajy nobpy OCHOBY 32 AarbW O4rOBOPHW PacT M passoj
OAPKUBOr HAYMHAE MNOCNOBaH:3.

CurypHu CMO Aa HapeaHy Nepuos A0YEKyjeMO CPeMHN 1a OATOBOPUMO CBUM W3a308UMa koje ByayfiHocT goHocH.
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M3sewraj o nocnosay 3a nepwog 01. janyap 2022, - 31. peuembap 2022.

2. ONWTE NH®OPMALNJE

AKUMOHapCKO APYWTBO 3a peocurypatse [lyHas Pe" (y garbem Texcty: [IpylUTBO) PErucTpoBaHo je y
AreHuwju 3a perucrpauujy npuspegHux cybjekara nog bpojem 43206 pana 22.07.2005. roguHe kao
BKLIMOHaPCKO APYLUTBO 33 NOCNOBE PeoCUrypatba.

Cegwwre [pywrea je bynesap kparea Anekcangpa 18/1, Beorpag,

HApywrso je ocHosaHo 01.07.1977. roguHe noa Hasueom 3ajeaHuua peocuryparwa JyHas Pe",
LWudppa penarHocTy je 6520
MaTtuyHu Bpoj je 07046901
Mopeckn naeHtTudmkaynonu Gpoj je 100001327

Nuvue oenawheHo 3a 3actynatee je npeaceaxnk MsspwHor ogbopa 3opaHa Mejuunh,

Oprauu ynpaersaia [dpywrsa cy:

v CKynwTiHa,
v HaazopHu oabop v
v Waepnn ogbop.

Ynanoewn HapaopHor oaGopa:

v Harawa bawwh (Komnakwnja [yHae ocuryparse), npeaceaHuk;
v Topgana Munuhesuh HE3aBUCHM YnaH; u

¥ Munuuya Munuhesun (Komnanwja [lyHas ocuryparse), Yna.
Ynanoeu MaepliHor ogbopa:

¥ 3opaHa MNejunh;
v Tarjana KomHeruh;
¥ BojaH Mapwuuh.

HapaopHu oaGop je Ha ocHoBy un. 44-a Cratyra [pywrea chopmupac KoMmucujy 3a peeuaujy.
YnaHoBM KOMKHCH]je 32 peBU3Mjy:

v Weana Cokoeuh (Komnaxwja [lyHas ocuryparse), NpeaceaHunk;
v Cumonuaa Hucuh (Komnaruja [lyHas ocurypatse), 4naH;
v JeneHa PyHuh (Casa ocurypaibe), 4naH.

YHyTpalwiea opraHusaumja v ynpasrawe ypefienu cy Cratytom [pywrea n Apyrim onwTuMa akTuma.
Pesuanjy duHaHcujckux nasewwTaja epum peeusopeka kyhia KNMI™ g.0.0, Beorpag,

AKUMOHapK

BehuHckn BnacHuk gpywrea je Komnanwja [yHas ocurypatee ca 87.12% y akuvjckoM W yKynHOM
OCHOBHOM KanuTany.

[pywTeo Huje BPLUKMNO OTKYN CONCTBEHWX aKLwja.
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Wasewraj o nocnosaisy 3a nepuop 01. jaHyap 2022, - 31. geuembap 2022.

TpWHliHa KanKWTanK3auuja

Ha ocroey Pewetba MuHucTapcrsa npuspege 6poj 023-02-00037/2022-05348/21-1404 on 14.04.2022,
roAuHe, a y cknagy ca ogpenbawma unana 280a go 280k 3akoHa o ocurypatsy (,CriyxGeHu rnacHuk PC
Gp 138/14 n 44/21) n Oanyxom Bnage PenyGnuke CpGuje o wagasarby akumja Bea HakHage pagu
NpeHoca 3anocnexMMa cnpoBeo Ce NocTynak ynuca akyuja 6es HakHage no JaBHOM No3vBy 3a ynuc
akumja. [IpywreeHu kanuTan koju ce npeHocy Ha sanocnexe naxocu 30.154.600 auHapa v uckasaH je y
16.660 akumja. MNpaso Ha ynuc akumja umanu cy apxasrsaHi PC koju cy 3anocnexi unu cy Gunu
3anocneHu y [Ipywtsy unu y KOHTPONMCaHMM ApylwTBuMa cyBjekTa npeHoca fo Hajsuwe 35 roguHa
npoBeAeHor y pagHOM O[HOCY NOA YCNOBOM Aa Npaso Ha YNWUC HUCY OCTBAPUNKM Y LIENOCTH Wnu
AENUMUYHO Y CKNaay ca 3akoHOM O CBOjMHCKO] TpaHcdopmaumn (,Cnyxbexn rnacHuk’ PC 32/97 u
10/01) u 3akoHoM o npuearusaumin (,Cnywbenn rnacHuk’ PC Bp 38/01; 18/03; 45/05; 123/07; 30/10;
93/12; 119/12; 51/14 n 52/14). Ynuc 3anocnexux 1 GUBLLMX 3anocneHux cnposeaeH je y LieHTpantom
perucTpy u Aenoy xapTuja og BpeaHOCTH M AreHuWj\ 3a NpMBpeaHe perucTpe.

Osom peructpaunjom Komnawxuja [yHas ocurypatse je nocrana snacHuk 853.905 akuywja pywrsa wro
npeactaersa 87,12% ywynHor akuwjckor kanutana u 87,12% ykynHor OCHOBHOr kanutana. Ha ocHosy
jaBHor no3uea 3a ynuc akuuja emurosanxo je 16.660 akuuja. 3anocneHn u GUBLLM 3aN0CNEHU KOjW Cy
CTeKNM yCnoBe 3a ynuc akuuja ykynHo cy ynucanu 7.761 akuwjy unwm 46,58%, gok je ocratak on 8.899
akuuja npunano Akumjckom doHay unu 53,42%. Ha ocHoBy HaBefeHOor 3anocneHin n GUBLUKM 3anocnexu
cy noctanu snacHuum 0,79% oa yKynHO eMUTOBaHWUX akuuja.

Bep3aHckK NoKaszaTernu

TpwuwHa Kanutanusauuja 1.960.234.000 RSD

ENG 50448
PE L 3&6
MG 1,10

UeHa akumje Ha Bepau Ha aan 31.12.2022. roaure nakock 2.000,00 auHapa, a HOMUHaNHa BPEAHOCT
usHock 1.810,00 guHapa. ¥ ogHocy Ha 31.12.2020. roguHe TPXULLIHA LUEHa No akuWju je nopacna 3a
100,00 guHapa, ogHocHo 3a 5,26%.

AM BECT huHEHCUH[CKI KpeLMTHM

PejiuHr B+/nobap
Harym 05.08.2022.r

BBE-/ craBunum uarneau
05.08.2022.r .

3anocneHu

KeanudukaynoHa cTpykTypa 3anocnenux Ha gar 31.12.2021. n 31.12.2022. roguHe:

BEpoj 3anocnexdmx

31.12.2021. 31,12.2022.

| Bicoka cTpy4Ha cnpema | 24 26 |
| Buwa cTpyyHa cnpema ! 7 6 ,
: g | i

= 40 | - .

Mpodeysad Dpo} 3anocnenny 40 : 43
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3. NOCNOBHO OKPYXEHSE Y 2022. rOOAUHU

MNpema nocneawsem caonwrewy PenyGnuukor 3aBoga 3a cratucTuky op 30.11.2022. roguHe
NPOUEHEHO je:

Ynpkoc ceum npoGnemuma ca Kojuma ce coy4aea cpricka NpuBpena y npoTekne Ase roavHe
OCTBapeH j@ KyMynaTtueHu pact 6pyTo aomaher npouseoaa of 6,6%. EKOHOMCKa aKTMBHOCT
je noveTkom 2022. roguxe Genexuna conuaHy AWHaMUKY, anu je nog yTuuajem geluasarwa
y MmeflyHapogHOM OKpykeksy fodena 3HayajHo Aa ycnopasa Tokom Tpeher keaprana.
YcnopeHa avuHamuka uHBecTuumja u pactyha uHdnauwja, ya nosehaHy HewssecHoCT W
CMakeHy CnOSbHY Tpaxiy rMaBHW Cy (DaKTopu KOjU yTWdy Ha ycnopaeawe gomahe
npuBpegHe auHamuke. Y cknagy ca tum, pact BAMN y 2022, roavHn pesugupaH je HaHwxe
Y OAHOCY Ha NpeTX0f4Ha OYekvBarea, u To Ha 2,5% y 2022. u y 2023. roauuu.

Mpema npouexn PenyGnuukor 3asoaa 3a CTaTUCTWKY, peanHu pact Gpyro gomaher
npoussoga y Tpehem ksaptany 2022. roauHe, ¥ OAHOCY Ha WCTW MEPWOA NpeTxoaHe
roauHe, uaHocwuo je 1,0%.

lMocmarparo no penarHocTiMa, y Tpehem keaprany 2022. roguHe, ¥ OAHOCY Ha MCTH
Nep1oj NpeTxofHe roanke, 3HavajaH peanHn pacT OpyTo goaaTte BpeaHoCTH 3abenexeH je
y CEKTOpY TProBuHE Ha BENWKO W Mano W nonpaske MOTOPHMX Bo3una, caoBpahaja
cCknagiwTewa W ycnyra cmewraja v ucxpaHe, 5,1%, cekTopy CTPy4HMX, HayuHMX,
WHOBALMOHMX M TEXHWHKUX [AENATHOCTM W BAMUHWCTPATMBHUX WM NOMORHUX YCNYKHMX
penatHocTy, 8,5% u cekTopy uHopMUcatba n koMyHukauwja, 8,1%.

WHaycTpujcka npoussogiea y PenySnuum Cpbujn y HosemGpy 2022, rogvHe sehia je 3a 0,4%
y oaHocy Ha HoeemBap 2021. roguHe, a y ogHocy Ha npocek 2021. roguHe seha je 3a 6,3%.
WHaycTpujcka npoussoara y nepuoay jaHyap-HosemGap 2022. roguHe y OAHOCY Ha WCTH
nepuon 2021. roavxe seha je 3a 1,7%

Mocmatpano no cektopuma, y HoBemGpy 2022. roauHe, y ogHocy Ha HosemBap 2021.
roguHe, y cextopy Pypapctso ocrteapeH je pact of 3,4%, y cektopy [lNpepahusauka
wHaycTpuja nag on 1,4%, Aok je y cextopy CHaBaesatke enexTpudHOM eHeprijoM, racom,
napom 1 Knumarusauvja aabeneweH pact og 8,0%.

MoTpoiwayke ueHe y HosemBpy 2022. roguHe, y nopefjeby ca MCTUM MECeLIOM NpeTxogHe
roguHe, nosehake cy 3a 15,1%, gok cy y nopehewy ca aeuembpom 2021, rogune noeehane
3a 14,6% y npocexy.

Llese npom3sofa u ycnyra nuuse noTpowke y Hoembpy 2022. roguke, y ogHOCy Ha
oktobap 2022. roguHe, y npoceky cy nosehakxe 3a 1,0%.

Mpema HoBembapckoj UeHTpanHoj npojekunjin HapoaHe Ganke CpGuje, ouexyje ce pa he
meflyrogviltea nHdnaunja ocTaTi NoBULLIEeHa 0 Kpaja 0Be U NOYETKOM HapeaHe roguHe, aa
61 noTom cHaxHO onana y Apyroj nonosunn 2023. W BPaTMNA Ce y rpaHuLe Lnba kpajem
nepuoga npojekunje. Cmamwery uHpnaumje he npseHCTBEHO AonpuHETH edekTn
Aocajaliber 3a0WTpasaka MOHETapHUX Ycnoea, ycnopaeawe YBO3He WHbnauuje,
cnabreere rnobantux TPOLUKOBHWUX MPWTUCAKA W 33BPLUETAK HWXOBOT NPEHoca Ha
noTpowayke LieHe, kao U Ae3nHNATOPHO AejCTBO arperaTHe Tpaxibe, NPBEHCTBEHO yenea
3JHATHO HWKE EKCTEPHE TPaXH:E.

Hew3asecHocT y norneay ocTeapera npojexuuje wHgnauuje u 6pyto gomaher npouasoaa u
Aarse ce y Hajseho] mepu oaHOCK Ha thakTope w3 MeflyHapoaHor oKpyXera, a npe ceera
Ha yTnuaj KoHgNMKTa Y YKpPajuHK, pacnonoXvBOCT EHEPreHaTa u iMX0Be UeHe Ha CBETCKOM
TPKWAWTY, Kao W Ha warnege rnoBanHor npuspegHor pacta, koju he y Benukoj mepu
ONpeaenyT U CBETCKE LIEHE NPUMAaPHUX NpoWM3Boaa.
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* Kaga je pey o dpaktopuma ua gomaher okpywetsa, puanum npojexumje ce y vajsehoj mepu
OAHOCE Ha UCXOA HapegHe NorbonpuBpeHe ce3oHe, NPUIUE NO OCHOBY CTPaHWUX AWPEKTHUX
MHBECTULW|a, ONOpaBaK CeKTOpa eHEepPreTUKeE, Kao U Ha eBeHTyanHe goaatHe mepe koje 6u
Bnaga morna npegy3ety kako 6w ce obeabeguo pact gomahe Tpawmwe v HapegHom
nepuoay.

WsspwhHu opbop HapogHe Ganke CpGuje je Tokom 2022. roguHe y Buwe HaspaTa nosehasao
pedpepeHTHY KamarHy CTony, Tako Aa je oHa og anpuna 2022. roguHe Ao aeuembpa noeehaHa ca
1,0% na 5,0%. Hactasrbeqy TPOLUKOBHW NPUTMCUM W pacT WHdpnauuje, npe ceera ycnepn pacra
YBO3HUX UeHa, yTuuani cy Ha oanyky VaepwHor ogbopa HEC pa noeeha pedepeHTHy kKamartHy ctony
¥ TuMe nooLTpu Aomahe MoHeTapHe ycnose. MnobanHu NHNaTopHK NPUTHCUM CY ja4K W NOCTOjaHujW
04 NPEeTXOAHO O4YEKUBAHWX.

WHdbnauuja ce y 30HM 8pa, HALEM HajBaXHMEM TPrOBUHCKOM NApTHEPY, Hanasu Ha HajBuLiem HUBOY
04 HEHOT OCHWBAarbE U FeH NOBPAaTaK ¥ rpaHuye Unrba He overyje ce npe kpaja 2024. roguHe. Bucoka
WHdpnaumja je y BENUKoj MepH NocneauLa 3HaTHO BULLINX LiEHa EHEPreHaTa u Xpaxe, anu y nojeanHuM
3emrsama uHpnaTopHo aenyjy u gomaha Tpaxia U hakTopy ca TPXKULLTA paaa. Y TakeuM yCnoBuMa,
MHOr® ueHTpanHe OaHKke Cy NPOTEKNAX Mecely 3aolWTpasane CBOj@ MOHETApHe NONUTUKE
AMHaMUYHWU]E HEro WTO Ge NPETXOAHO OYeKuBano.

Hactasak noowTpasawa MoHeTapHe nonutuke soaefiux ueHTpanHux Bawaka ouekyje ce u y
HapeaHoMm nepuoAy, Wro 6w, y3 HenoBorbHWje narneae rnoGasnHor NpUBpeaHor pacTa, MOrno YTHLETH
Ha pacT BONaTUNHOCTM Ha MefyHapoaHOM (PMHAHCMiCKOM TPXMLLTY W HacTasak Beh npuUcyTHOr
ycMmepaBatba rmodanHux TOKOBa KanuTana of semarba y pa3sojy ka passujeHujum semrsama. Mnax,
npeosnallyjy ovekusatba fa he ce NOCTENeHO CMarWBaTH rNOBANHA MHANATOPHN NPUTUCLIM, Yemy
6w, nopeg edbekara 3aowTpasara MOHETAPHUX NONUTUKA UeHTpanHux GaWaka, Tpebano aa
ACNpuHecy farbe CMaretbe CBETCKUX LieHa NpuMapHuX NponaBsosa ¥ eHepreHara, npe ceera HadTe,
Kao w Beh NpUCyTHO NonywTame sactoja y rnobanHuM naduuma cHabgesarsa.

KpenutHu pejtuur CpBuje

PejTuHr areHumja Fitch Ratings je gana 19. asrycra 2022. rogue, 3agpwana pejtuHr Cpbuje Ha HuBoy
BB+, WTO je jefaH HUBO 0O MHBECTULIMOHON pejTUHra.

WcTospemero, areHuuja je sagpxana v crabunwxe uarneae 3a noseharse kKpeauTHor pejTukra Cpbuje
y HapeaHoM nepvogy.

PejTuHr aredumnja Standard and Poor’s je aava 09. geuembpa 2022, rogvke, saapxana KpeauTHU
pejtunr CpBuje Ha Hueoy on BB+, Ha Kopak 40 MHBECTULMOHOT, YNPKOC yCnoBuMa nojadaxe rnobante
Kkpuse. AreHuuwja je saapxana u crabunHe warnege 3a nosehawe pejTuHra Cpbuje y HapegHom
nepuoay, Wro je notepaa usrpafieHe otnopHocT Aomahe ekoHoMuje Ha BpojHe rnobanHe waasose.

MNepcnexkTuee pacra Hawe npuspeae octajy gobpe, noapxaqe moaenom pacra gomahe ekoHoMuje
KOju je 3acHOBaH Ha W3IBOSHO OPWJEHTHCAHWM rpaHama. AreHuuja WCTWye ga cy pesepse raca y
CKNaguiITUMa [OBOTbHE 3a LIENY 3UMy, Kao 1 Aa je yeos Hadpte aueepcudmnkosaH, Tj. aa Cpbuja uma
MOryfiHOCTH 33 yBO3 OBOr eHepreHTa W3 Buwe 3emana. Kao BaxaH thaktop onpenerseHocT¥ 3a
HacTasak CTPYKTYPHUX pedopmun arexumja uctude W HoeW creHnbaj apawkmad ¢ MefyHapoaHnm
MOHETapHUM DOHAOM,

PejruHr areHuvja Moody's ce Huje ornaiwasana Tokom 2022, roguHe. Y nocnegrem CaonwTery of
Aaxa 12. mapra 2021. roguHe, nosehana je kpeauTHu pejtudr CpBuje ca Ba3 Ha Ba2, ynpkoc
rnoBanHum ycnosuma koje je obenexwna naHaemuja BUpyca KopoHa.

Kpedumnu pejmune Peny6nuke Cpbuje

PejruHr areHumja Moody's Investor Seryice Fitch Raiting Standard and Poor's
Harym _ 12.03.2021. 19.08.2022. , 09.12.2022.

NOTBPBEH NOTBPBHEH
_ EB+/crabuntm Bb+/cTabunnHu
Pejrir haz/cratuniu datneg _vamepu | wanepm
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EKOHOMCKM acnexT

JasHW Ayr ueHTpanHor HUBoa BnacTw Ha aadH 31. oktobpa 2022. roauHe nosehao ce 3a 258,76
MUNWjapAu AMHapa, ogHoCHO 2,27 munujapae espa y OfHOCY Ha Kpaj NPeTXOAHe roguHe.

Crame u cTpykTypa jasnor ayra va aaH 30.0kto6pa 2022. rogune

31.10.2022 -
an.12.20219

Kateropuja 31.21.2021 31.10.2022

JABHW AYr UEHTRaNHOr HUBOE
gnacTu y PCH

JagHn ayr ueHTpantor HUWEoa
Bnactuy EYP

JasHun gyr onwrer HkBoa apxase
y PCA

‘ja;“; ol b et 30.461.826 32.714.024 2.252.198

Yuewhe jaBHor gyra LeHTpanHor Hueoa snactu y B[N -y Ha kpajy oktoBpa 2022. roauHe M3HOCH
53,7%. Y4ewhe jasHor gyra onwrer HuBoa apxaee y BAM - y Ha kpajy okrobpa 2022 roguHe MaHocK
54 2%.

Duckanyu gecuuuT onwTe gpxase Ha kpajy 2022, roauHu usHocuhe 3,8% BAMN, wro je 3a 0,8% suwwe
y ogHocy Ha npsobuUTHO nnaHupad, gok hie yyewhe jasHoOr gyra onlwiTer HUBDa APXKaBE W3HOCHTH
56,9% BAn.

Y 2023. roawHn nnadupaHn aecduuut je 3% BN duckanHw oksup 3a 2023. roguHy npegswha
cMatsere nopeckor ontepehera sapaa, yMepesu pacT 3apaja y jaBHOM CEKTOpPY W PacT neHaunja.

3.802.006.021

3.543.240.507 258.765.514

30.134.183 32.410.237 2.276.054

3.581.765.469 3.837.642.888 255.877.419

Yyewhe jaswor ayra y BAMN PenyGnuke CpGuje ueHTpaniu HUBO BNACTH - OCTBapeH:e W
npojexumnja go 2025. roguHe
60 00%,

e 57.00% =
il 56,10%

bt S510%
54.10%
54,000 HI0%
53.00%
51.90%

52,005

50.00%

A8 00,

6,00

N0 M0N0 NI2NA. 0NN 314220820 1220030 ITA22084n IN1Z2025n

Y nepuoay jaxyap - oxtobap 2022. roauHe octeaped je cycuuuT penyBnudkor Gyyeta y uaHocy oa
25,4 munujapae avHapa. Mpuxoam cy ocTeapexn y uaHocy o 1.381,6 munujapau anHapa, a pacxoau
Cy MaBpLeHn y uanocy og 1.356,2 munujapge auHapa,

Ha HuBoy onwre apwaee y nepuogy jaHyap - oxtobap 2022. roguHe oCTBapeH je uckanHu cychuuut
y u3ocy oa 65,4 Mmunujapae auHapa u npUMaphn ouckanHu cycdnumT y uarocy of 165,5 munujapam
AuHapa.
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TpxMiuTe ocurypasa

MefjyHapogHo TpxuwiTe

MmoBanHa npemuja ocuryparsa 3a 2021, roguHy je nopacna 3a 5,1% v gocTurna je usHoc of 7.300
MUnujapav gonapa, oA uera je rnobanHa npemuja HEXMBOTHUX OCUTyparsa pacna no cronu og 2,6%
AOK j& npemuja MMBOTHUX OCHrypaia W3Hocuna aocturna pact of 4,5%. Kao w y nperxogHom
nepuoay mMapriHanHu pacT HOMWHaNHe Npemuje ocTBapeH je y perioHuma CesepHe AMepuke, Aauje
v Mauuduka, Brnckor uctoka aok cy Haeehu nan npeTpnenu peruoHn Acdpuke u NlaTuHcke AMepuke.

Mpema nocnearum npojekumnjama y 2023, rognHu 3a MHAYCTPH]Y OcKrypara ce ouexyje cneaehe:

-

pacT npemuje Ha rmoGanHom HUBOY Koju j@ HIKW Of TPeHAa Y NPETXOAHUM roguHama
04 2,1%. O4ekyje ce HacTaeak TpeHAa PAcTa NPEMM|e XUBOTHUX OCUrypatba ycnes
TPpaXe 3a OBOM BPCTOM ocurypaeajyhe 3awrute (y ycnoBuMa nasgemuje
NOTPOLWEYK CY NocTanu ceecHw pusunka koju Bu cnwyad gorafaj y ByayhHoct morao
Aa wsasoee). Hajeehn pact ce ouekyje y Esponn, Cpearsem Wctoky u Adpuum ya
YMEPEHW PACT ¥ OCTanUM TPXULLTUMA,

pactyha urcbnaumja je ropyha Tema kog CBUX YHECHUKA Ha TPXULLITY KaKO M0 NUTarsy
yTuuaja Ha BunaHce no3uumje Tako 1 Ha TPOLLKOBE BE3aHe 3a NUKeuaauknje wreta

MopacT cTona ocurypawma peccurypatba Ha rmobanHo TPHULLTY NPBEHCTBEHO
MMOBWHCKUX OCUTyparba anv W ocuryparsa sosuna

YibyYerhe KIUMAaTCKUX pPU3MKa KaKko y Npouece npeyaumarsa puadka TaKo v y
npouece MHBECTUPaHa,

o4ekyje ce Aa he ce 6poj M BUCHHA WTETa yoneq eKCTPEMHUX NPMPOAHKUX KaTacTpoda
HacTaeWTW Aa pacte kako y 2023, roguHu 1 Yy HapegHUM roquHama;

nopacT WreTa waaeaHux cekyHapaHUM onacHoCTUMa

npouecy Awrutanusauwje noeehasa wanomedocT cajbe pusuuwma Ha rnobanHom
HWBOY,

CMar-eise KanauuTera peociryparwa W petpouecuie uMajyhiu y Bugy cMepHuue
peoccurypasaya y orpaHuyaBary nNpeyauMara Kako KaTacTpodanHux puamnka Tako u
nopTer-a Koju Ce OAHOCE Ha LWNPY TEePUTOPUanHY NOKPUBEHOCT

npoBrieMaruka BesaHa 3a naHue cHabeBata yTude Ha passoj LenoKynHor TPXULITA

eHepreTcka kpusa y Esponu koja yTuye Ha HUBO WHNaUMje y3 AogaTHU yTuuaj
reononTu4MKka cuTyaumja BesaHo 3a cykobuma y YkpajuHu kao W caHkumjama Koje cy
nocneauua oeux cykoba

TPEHA yKibyunsarwa ESG chaxTopa y nocnoBawe Kao BaXHOr YMHWOUA y npouecy
AYropoqHe OAPKWBOCTH NOCNOBaka Ce HacTaemba,

9
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Karactpodante wrere

Mpema objasnsennm nogauuma, 2022. roguHy cy obenexuna 422 karacrpodpanHa gorafaja. YkynHe
EKOHOMCKE WTeTe ce npouetwyjy Ha 3125 manujapaun aonapa, oa yera ce ckopo 75% opHOCH Ha
TepuTopujy CeBepHe AMEpUKE.

YkynHe ocurypaHe wrete uaHoce 135 munujapaw nonapa, ogHocHo  43% YKYNHO HacTanwx
karacTpodanHux wreTa u sehe cy 3a 3,85% y ogHocy Ha 2021.roauHy.

Hajseha nojeguxadyxa ocurypata wreTta ce oAgHOCK Ha Yparax Wjax y CALL, rae je npouereHn uaHoc
wrete 55 munujapav gonapa. Oso je gpyra Hajeeha wreTa y MCTOpuju, oaMax usa Yparaxa Katputa
y 2005. rogusn, ca 100 munujapan Aonapa ocurypaHux WwreTa.

Ha apyrom mecty cy cywe y CAJl, Esponu, Kuki u apyrum fenosuma cseta, koje cy npoyapokosare
ykynHe ocurypare wrete og 12,6 munujapau Aonapa v Apyre cy No BENWYUHW Y MCTOPH|W OBOT pU3nKa.

Ha Tpehem mecTy cy onyje y Esponu ca ykynHo 10,4 MUNMjapav espa OCUrypaHux LTeTa, O Yera ce
3,4 munujapge ogHock Ha Onyjy EyHuc u 7 Munujapaw Ha onyjHo HeBpeme ca rpagom y dpaHuyckoj.

Homahe TpwuwTe

W3 wssewraja HapogHe Bauke CpGuje 3a Tpehw weapran 2022. roguHe uapeajajy ce cnegehu
HajeaxHuj nokasatessu nocnobaka cektopa ocurypatea y Penybnvuu Cpbuju:

Ha Tpxuwry Penybnuke CpBuje nocnyje 20 apywrasa 3a ocurypare, npu Yemy ce MCKIBYYMBO
nocnceuma ocuryparsa Gaeu 16 gpywraea, a nocnoeuma peocuryparwa 4 apywrsa. Og apywrasa
Koja ce Dase nocnosuMa OCHrypaa, Camo HEXMBOTHUM OCHrypaiwem ce Gasu 6 ApywTasa,
HUBOTHUM OCUrypatbem 4 ApyWwTBa, AOK Ce W HEXWBOTHUM W XKUBOTHUM Ocuryparem Dasu 6
Apywraea,

YKkynHa npemuja ocurypars y nepuoay og | — IX 2022, roaure uaHocuna je 99,4 Mnpg AvHapa (846
MNH espa unu 897 mnH gonapa), WTo npegcTasiea pact of 12,2% y oAHOCY Ha WCTH nepuopg
NPeTXoAHe ropuHe. Y CTpyKTypu npemuje, yuelhe npemuje XuBoTHUX ocuryparsa ca 21,8% y Tpehem
keaptany 2021. roguHe cmawuno ce Ha 20,3% y wctom ksaprany 2022 roguue, ycnien seher
HOMUHAMNHOr PacTa NPeMuje HEXUBOTHUX OCUTyParba Of PAcTa NPeMUje KUBOTHUX OCUryparka.

MocmatpaHo npema BpcTama ocuryparwa, CTPYKTypa npemuje y nepuogy I-IX 2022, roguHe He
OACTYNa 3HayajHuje y OAHOCY Ha UCTU NepUoa NPETXOAHE roaMHE.

Mocmarparo npema spcrama ocurypara, Hajeehe ydewhe Genexu ocurypare og OArOBOPHOCTH
3bor ynotpebe MOTOPHWUX BO3WNA Y YKYNHO] npemuju of 29,36%, 3aTUM XMBOTHA acurypara ca
20,34% w umoBMHCKa ocuryparea ca 20,10%.

BunaxcHa cyma fpywrasa 3a (pe)ocurypare nosehana je Ha kpajy Tpeher keaprana 2022. roguHe
Ha 343,2 mnpa AvHapa (2,93 mnpa espa unu 2,87 Mnpa gonapa), v To 3a 2,7% y ofHoCY Ha kpaj T3
npeTxoAHe roguHe,

YiynHu kanutan usHocu 68,5 mnpg avnapa v 6naro je nopacrao, 3a 0,1%, y ogHocy Ha McTH nepuog
NpeTxXoaHe roguHe.

Texnwdke pesepse cy nopacne 3a 5,7% u wsHoce 234,3 mnpa AvHapa, ¥3 OCTBapeHe UHBECTUpaka
NyHOr M3HOCa CpeacTaBa TEXHUHKWX PE3EPEM ¥ nponucaHe obnuke MMOBUHE.

Pacrionoxuea mapriHa conseHTHOCTW ApYWTBa 3a (pe)ocuryparke Ha gad 30. centemBpa 2022
rogute y PenyBnuum Cpbuju usHocwna je 50,5 mMnpa guHapa, a saxtesaHa MapriHa CONBEHTHOCTH
23,2 mnpp aukapa. Kog Apywrasa koja ce NPEeTexHo 6aBe HEeXWBOTHUM OCHryparuMa OCHOBHM
nokasaTesb aAekBaTHOCTW KanuTana (OAHOC pacnonoXWee W 3axTeBaHe MapruHe CONBEHTHOCTW)
narocuo je 205.8%, Aok koA APYLITaBA KOja Ce NPeTeXHO BaBe XUBOTHUM OCUryparsuma 236, 9%.
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Hﬁ:ﬂﬂﬁfﬂ‘df nocnosatby 3a nepuop 01. janyap 2022. - 31. geuembap 2022,

DuUHAHCH|CKO TPXUWTE

Waepwhyu opfop HapopHe Gawke CpGuje je Tokom 2022 roguHe y Buwe Haspata noeehapao

pedepeHTHy kamaTHy CTony, Tako Aa je oHa oa anpuna 2022. roauHe Ao feuembBpa noeehaxa ca
1,0% Ha 5.0%.

HacTasrseHu TPOWKOBHM NpUTMCUW W PacT WHcbnaluje, npe ceera ycnen pacra YBO3HUX LeHa,
yTuuanwn cy Ha oanyky WaepwHor ogGopa HEC pa noseha pedepeHTHY KamaTHy cTony u Tume
noowTpi Aomahe MoHeTapHe ycnose.

FnoBantu UHNATOPHKM NPUTUCLM CY ja4u W NOCTOjaHNju o NPETXOLHO OYEKNBAHUX.
YkynaH npomer Ha Bearpajckoj Gepau y nepuony og 1. jaryapa go 30. HoeemBpa 2022. roguHe

W3HOCKO je 35,38 munujapan avHapa (301 munuon EYP), fok je yyewhe ctpaHux vmHBECTUTOpA Y
YKYNHOM NpomeTy 3a ueo nepuoa usHocuno 23,07%.

Mraeke Hajnuksuanujux axuuja BELEX15 Ha gaH 30. Hosembpa 2022. roguHe uaHocuo je 815,83
WHAEKCHUX noeHa v 3a 0,6% Je HWxKM Hero Ha Kpajy NPeTxoaHe rofuHe.

Kperawe unaexa Benekc15 y nporexnux 365 nana

Onwru uhaexe akumja BELEXLine sabenexuo je pact og 3,35% u Ha aaH 30. HosemGpa 2022,
roguHe UaHocuo je 1.768,97 uHaekcHWx noeHa.

Kperaie nnpexca BELEXLine y nporeknux 365 nana

Y CTpYKTYpU NpoMeTa Ha 6ep3aHckoM TPXULLTY AOMMHUAPANG je Tprogare obeesHuuama PenyGnuke
Cpbuje. Kana je pey o akumjama, HajBuLLe Ce TProBanoc akuMjama emuTeHara llyHas ocurypawe a.g.,
Beorpan, HUC a.4., Hosu Cag, Anda nnam a.4., Bpawe, JeauHcTeo a.a. CesojHo u Meccep TexHorac
a.a., beorpan.

Leswanu kypc
Kypc aunapa npema espy je oa nodetka 2022. roguHe ocrao crabunak, ynpkoc TypGyneHTHUM

Aorafjajuma y CBETCKO] €KOHOMMjK.

1]




Wssewraj o nocnoeary 3a nepuoa 01. janyap 2022. - 31. geyembap 2022.

Tokom roguwe. pearocT gomahe sanyre Guna je Hajjasa 12. geuembpa, kana je jenaH eBpo WIHOCHO
117,2751 puHapa, Aok je Hajcnabuja speaHocT auHapa 6una 13. anpuna, kaga je jejaH eBpo M3HOCHO
117,7627 puHapa.

HapogHa GaHka Cpbuje je Ha mefyBGaHkapckoM AEeBMaHOM TPHUWTY y nepwody of jaHyapa ao
Hosembpa 2022. roguHe, Heto kynuna 450 munuoHa €B8pa pagu ogpxasarba penaTueHe cTabunHocTK

Kypca AuHapa npema espy.

3BaHKYHN CpetM KYPC Ha aaH 31.12.2022 roguHe W3HOCHO je 17,3224 puHapa.

Counonoluku acnexr
Mpema nopaunma PenyBnuukor 3asopa 3a CTATUCTUKY, npoceyHa Bpyro 3apana y HosemGpy 2022
roguHe je uaHocuna 108.001 guHapa v seha je HomuHanHo 3a 13,3%,y oaHocy Ha HoeembBap 2021.

roguHe. Y WCTOM Nepuoay je NpocevHa HeTo 3apaga HOMWHANHO nopacna sa 3,8% (peanaH pacr
naHocH 2,8%).

70,00%

60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

0,00%
2018r 2019r 2020r 20Q21r 2022r

B CTone 3anocheHocT  ® CTone HesanocAeHocT
H OcTane kareropuje

MNpema nopgaumma PenyGnuukor 3asoga 3a cTatucTuky, y Tpehiem keaprany 2022 roguHe crona
He3anocneHocTu je usHocuna 8,9%. Y wctom nepuopy nosehad je Gpoj aanocnewux 3a 17.600
HOBO3aN0CNeHWx.
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M3sewraj o nocnosarsy 3a nepuoa 01. janyap 2022, - 31. geuembap 2022,

4. PESYINITATU NOCNOBAHA

Bunanc ycnexa

Y 2022. roguHu ocTeapeHa AoGuT npe onopeauBara W3Hocu 594 547 xurbaga AvHapa wWro

npeacrasisa pact og 43,59% y oaHOCY Ha NPETXOAHY roguHy.

HAomuHaHtaH w3sop yeehawa nocnoshux npuxopa y 2022 rogvHM npeacTasrea pact npemuje
peocuryparba y caMmonpugpxajy.

Haspuewe
31.12:2021.

lNocnossy npuxcamn 2.325.061

Moanumja

HMigpwerse
31.12.2022.

Wupexc 2022,
{ 2021.

Mocnosxu pacxoaw 1.393.021

BpyTo nocnoBHK pezynrar 932.040

lNpuxogn on wHEECTUpEHE 64,395

FPacxonw of wHBECTUPakLa 3.375

Peaynrar u3 uHB. aKTWBHOCTH 61.020

Tpowsosy npubase, yipase W ocrani TCP 1.138.184

Mpuxeaun o nposusuje 589.328

TCP | 54B.856

HETO NOCNOBHW PE3YNTAT 444.204

DUHAHCKH|CKI pegyrTarT 15.467

Peaynrar on obeaspefiera -31.297

Ocrany pesynrar -14.082

HoButax U3 peaoeHor nocnosarka 414.292

PeaynTart vcnpaseke W3 paHnjnx nepuoaa -219

Dobwrak npe onopesnBama 414.073

Mopea Ha-aobut 62.390

3.384.515

1.837.218 131,89
1.547.297 166,01

162.122 25176
9,668 286,46
152.454 249,84
2.299.260 202,01
B | 1.382.555 234,60
| 916.705 167,02
| 783.046 176,28
-17.601 113,80
| -155.948 498,28
| -14.917 105,93
| 594.580 143,52
-33 15,07
594.547 143,59
390 100,100 160,44
494.447 140,59

HETO QOBUTAK 351.683

MNoka3saTernsu nocnoBawa

Y nocmartpaHom nepuoay nokasartersy yenelwHocTH nocnosarka [IpyluTea ¢y 3aApKanu Ha HUBOY Koju
je 3HauajHo Gorbu 0f pechepeHTHUX BPEAHOCTY 3a MHAYCTPHY peocurypara. Mako je pauuo wrera y
camonpuapxajy [ipywitea saGenexuo nag o 6,15 npoueHTHa noeHa, pauuo TpoLuKosa pacr og 3,48
NPOLeHTHa noeHa, KOMOMHOBaHK paumo je 1 aarse ucniod HUeoa ofl 85% koju [pywTeo knacudkyje y
Haborey KaTeropujy MepeHy OBUM nokasatersem npodutabunHocTy,

ANEKBATHOCT KAMMUTANA - ©
C1:"Mpevuja y camonp / Yrynan concraeqn kaauran!

31 12202

31.12.2022

121,01

C2: "¥xynaH concreemid kanuran { YiynHa aktuea "

2475

€3 “Yuynau concTeexn kanuian / Texnuike pesepes”

60,92

KBAINWUTET AKTUBE - A

.
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MasewrTaj o nocnosarsy 3a nepuog 01. janyap 2022. — 31. geuembap 2022.

A1 "HenwkeknHa wivoeuHa | Yikynea Wmosuna™ 25,09 ' 31,13 '

FEOCHUIYPAHE W AKTYAPCKE NOSULIWIE - R !
R1: "MepogasHa npemvja y camonp. ! Mepog ykynHa

32,62 | 33,85

npemuja’ .
MPOOYKTUBHOCT - YIIPABA - M — 3 _i
M1: "Bpyto npemuja / Bpoj 3anccnam 176.484,00 | 23667742
M2: "YuynHa axruea | Bpoj sanocrexux’” 251.331,00 262.464 07
TPOGUTABUIHOCT — E |
E1: paune wreTa 61,26 55,11 |
EZ pauwo TpoWwKoBa 2361 27,09 |
E3. pauno wHe npuroca 262 450 !
E4: KomBus, Pauno? 84,86 8220
EE KomBud, Pauno? 82,24 77,69

ROE Hero pesynitar / OCHOBHM kanuran® 19,79 L a2 |
ROE 2' Hero peaynitar | fipoceyHi yRyNHM kanuran” 13,95 | 17,70

ROA; Heto pesymrar / akruea” 4 81 6,18
NMMKBWAHOCT - L

L1- Pauwo nuuenarocTi | crenexa 0,37 0,28

L2: Paiywo nukangHocTw Il cTenexHa 3,78 3,10 |
L2(A): Pauke nukawaroctn | cteneHa El-.-24. g,‘lﬂ: _.
L4: Pauwo nukengHocTv 148 | _121 |

* npepaJyHara rogulliba crona

5. MOCNOBHA MNMOJNMUTUKA OPYLLUTBA Y 2022.rOAUHNA

Mocnoexa nonutuka [pywrsa Tokom 2022, roguHe Guna je ycmepeHa ka ocTBapueaey OpraHckor
pacta npeasufeHor MNocnosHnm nnaHom 3a 2022.roguHy. Y CBUM NuHWjama nocnosatsa, [pywreo je
npoaybuno oagHoce ca nocTojehMM KNjeHTUMA 1 yCneno Aa CTeKHe MoBepere YUTABOr HU3a HOBUX
knujexara, Ctpyyse U couujanHe cnocoGHOCTM 3anocneHuX Kao 1 penyTauumja [pylwTea noMornm cy
HALWWM KNMjeHTUMa Oa OCTBape CBoje Uursese. Gokycom Ha notpebe knujeHeTa, CBakor NojeanHauHo,
[OpywTBO j& NOCTUIrNO pesynTare Ha PEKOPAHOM HWBOY.

MNpuHUKMNW OArOBOPHOr opraHckor pacta Bunu cy Tokom 2022 rofnHe ocHoBHE cMepHuue [pywrea. Y
cBaKom cermenTy pacta [lpywTso je y dhokycy UMano KnujeHTa, anw je pact GUo y OKBUPY pU3uKa Koje
je morno aa npeyame. Pact je salenexeH y oKBUPUMa OAPXMBOCTW LUTO 3Ha4v Aa je noactudyhu
ONepaTuBHy EMWKACHOCT, CBOje@ OKPYXEeHe YYMHWNO ATPaKkTUBHUM MECTOM 33 paj W ceoje ycnexe
NOAENUNO ca APYLITBEHOM 33jeQHNLIOM,

Tecr yenexa [pywrsa je pact TpxuwwHOr yyewha Koju j@ NOCTUrHYT yKIbyYeHeM HOBMX KNWjeHaTa,
YMHbEHbEM BULLE U TEpUTOPUjanHOM auBepcudukaymrjom. Oyysare 1 yHanpefiete KpeauTHOr pejTuHra
Takofje je npeacTasrbanc BaxaH TecT yonexa 3a [pylwiTeo koje je Tokom 2022. roauHe ycneno aa oueHy
CBOI KPEAWTHOr PejTUHra 0ap¥u Y rpyni huHaHcujckn cTabunHnx peocurypasaya.

HAocnegra npumena ESG kputepujyma, nomorna je [ipywutey ga ce Halje Ha MecTy unaxa y
mefiyHapoaHoj oprasuaauujv YHENN,
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WM3sewrTaj 0 nocnosamy 3a nepwop 01. janyap 2022, - 31. neuembap 2022,

6. TEPUTOPWUJAINTHA PACIMPOCTPAHEHOCT

Monutuka peocuryparsa Hasupana je Ha TepUTopujanHoj AusepandiMkaumjn pusnKa ca UMrLem
CMatbetba KOHUEHTpaLW]e pUsnKa ca jegHe CTpaHe Kao M ca UW/BEM CMakersa puanka yTyuaja
cTaTtyca Apyre yroBopHe cTpaHe Ha nocnoeare [OpywTsa.

bpoj aemarsa y kojuma [lpywuteo nocnyje je y nocnegwe 3 roguHe crabunad u Genexv npoMeHy oa
oko 2 % y 2022 .roguHu.

BPOJ 3EMAJBA Y KOJUMA OPYLUTBO NPEY3WUMA PU3MKE

2019

BEPOJ 3EMATBA 50 80 115 117
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MasewTaj 0 nocnosary 3a nepuog 01, janyap 2022, - 31. neuembap 2022.

7. CTPYKTYPA NOPT®EIBA

Y crpyktypn nopTdersa [pywTea TpaguuWoHanHo [JomMuHWpajy epcTe ocuryparwsa 08 (Ocurypare
wmoeuHe) u 09 (Octana ocyrypara uMoBMHe) ca npexo 50% yyewha. 3HaqajHo je emarmetse yyewna
MMOBWHCKWX OCHUIypatba y OQHOCY Ha NpeTxoaHy roawHy umajyhu y emay oa cy ce Tokom 2022 roguHe
yBpaaHo passujane ocTane BpCTe ocurypamna.

CTpykTypa ¥ pa3soj nopriera peocurypata npema Bpctama ocuryparsa

 Wmosua (08 v 09) B49T%  676T%  5491%
OprosoprocT (13) ~ 9,76% B842%  557%
 AyrooarosapHocT(10) 510%  470% | 16.43%
AyTO Kacko (03) . B571%  530% 5,54%
OcTano HexusoT - 11,88% 11,66% 16,03%
Musot 248%  228%  152%
YRYNHO 100,00% 100,00% 100,00%

CTpyKTypa ¥ pa3soj nopTgerba y caMonpuapxajy npemMa spcrama ocHrypata

' Wmosura (08 1 09) | 70.26% 7652%  61,58%
 OprosopHocT (13) | 2,36% 182% 1,38%
~ AytooarosoprocT(10) 4,58% 346% @ 15.73%
AyTo kacko (03) 1800%  1418% = 1305%
QOcrano HexueoT 3.77% 3.22% 7,67%
Mueot 1,03% 080% 0,59%
YiynHo 100,00% 100,00% 100,00%
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WasewTaj o nocnosaty 3a nepwopg 01. janyap 2022. - 31, geuembap 2022.

8. TPXKULUHA NO3NUNJA OPYLWITBA

Csojy TpxulwHYy nosuuujy [pywTso mMepu y OQHOCY Ha OCTaNWX LIECT ApywTasa koja mocnyjy Ha
TepuTopuju Buslie Jyrocnaeuje. Mepero sucuHom GpyTo npemuje, dpywrso Genexu sucoky Tpehy
no3numjy y periaony ex YU.

Ha Teputopuju PenyGnuke CpBuje [ipyLuTso je anconyTHW nuaep Kako MepeHo BUCMHOM BpyTo ripemuje
Tako W BUCUHOM HETO 3afpXaHe NpemMuje y camonpuapxajy.

Mpema oueHn mefyHapoaHe kpeauTHe aresumje AM Becr, [lpywTso ce Hanasu y rpynu dmHaHcuKjcKi
CUrypHUX napTHepa 1 Genexu oueHy B+ / BBB — ca cTabunHum uarneguma.

®CP oueHe pejTuHr areduyuje AM Becr

: Wiener Pe / 6 e
Casa Pe / PCP A / Kareropuja 3emne / Bes oLien

LIPT 2 Generali Pe / Bes oueHe
Tpuraae Pe / PCP A / Kareropumja AAOP Pe / 6e3 oueHe
3emmoe LUPT 2

AyHas Pe / $CP b+ / Kateropuja
3emaxe UPT 4

bocHa Pe / PCP B+ / Kareropmja
iemme UPT 5
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WasewrTaj o nocnoBaky 3a nepuop 01, janyap 2022. - 31. geuembap 2022.

9. MPEMWJA PEOCUTYPAHA

Tokom 2022.roguHe 3abenexeH je 3HauajaH pacT npemuje peoccuryparma 1 TUME je UCNYHEH OCHORHM
Unrs npeasufieH NOCNOBHUM NnaHom. [pyLITBO Ce ONpeAenuno Aa npoaajHe aKTUBHOCTH ycMmepu ka
MMOBWHCKUM OCHrypamsuma W ocuryparsMma Of ayTOOAroBOPHOCTW MMajyhiu y Buay aa ose spcre
ocurypatba Genexe Aobpe TEXHUUKE peaynTaTe y AYKUM BPEMEHCKUM Cepujama.

MPEMWJA PEOCUIYPAKA 2021 - 2022. TOOWMHA y 000 PCO

Bpcra
ocuryparsa

Bpcra 03 374.525
BpcraO8u 08 | 4.777.051
Bpcra 10 331.569
Bpcra 13 594.303
Ocrane spcre 822.896
z:'m;;ia 159,008
YrynHo; 7.059.352

MHOBKT

565.063 150,87
5588.194 116,98
 1.671.740 | 504,18
566.534 95,33
1631242 19823
154.356 97,07
10.177.129 144,17

2021 | 2022 |

. TepuTopuja .
 CpGuja 7344% | 77.48% l
| EXYU 600% | 463%

.Espona 8,31% 6,00% |
I.ﬂ.anga 11,46% | 11,08%
;?jf;pﬂjg_ | o7ew% | omew

NPEMWJA PEOCUINYPAHSA Y CAMONPUAPXKAJY 2021 - 2022. TOOWMHA y 000 PC[

Bpora
ocurypaksa

Bpcra 03 332.686
 Bpera 08 w 09 1.795.364
' Bpera 10 81.095
. Bpcra 13 42613

Ocrane spcte 75446
| mp:ia 19.109

YiynHo: 2.346.313

WHOSKC

441123 132,59
2,081,084 115,91
531,573 655,49
46.491 109,10
259.045 343,35
20.281 106,13
3.379.577 144,04

 Tepuropuia | 2021 | 2022

Cpbuja 25.53% | 36,25%
lEXYU | 1281% | ss0% |
| Espona 25,01% | 18.01% |
Aanja 34.40% | 33.37% |
?;;f:éme 235% | 2.47%_!

18 |



W3sewTaj o nocnosary 3a nepuop, 01. janyap 2022. - 31. geuemBap 2022.

NPEMWJA PEOCUTYPAHKSA Y CAMONPUAPXKAJY 2017 — 2022. TOOMHA y 000 PC

2017 2018 2019 2020 2021 2022

Mpemuja peocuryparsa (1) 2.923.21? 3.122.;59 4.785.880  5.919.145 - 7.0569.352 | 10.177.129

MNpemuja peocuryparsa y
camonpuapaly(2) 669.334 796.026  1.002572 1.677.100 2.346.313 3379 577

_ Yuewhe (2/1) 2286% @ 2550% = 20,95% | 2833% = 33.24% 33.21%

NPEMEQ NPEMWUJE PEOCUIYPAHSA U MPEMUJE
PEOCUIYPAHA Y CAMONPULOPXKAJY Y
NEPUOAY 2018 - 2022. TOAWHE

12.000.000
10.000.000
8.000,000
6.000.000

4.000.000 /-
. e —_/-

0
2018 2019 2020 2021

Ty
021 2022

= (PEMWJA PEOCUMYPARA e===[TPEMWIA PEOCHUIYPAMLA V CAMOMPUAPHAY

10. WTETE

Nukeupaumja wrera cnposohea je y cknagy ca aktuma [Ipywmsa 1 yernosuma peocuryparsa. YkynHo
nukengupade wrete Genexe pact oa 41,65% a koju je nocneawua nosehaHor oBWma nocna W
nUKBMAALMIe WTETa PE3ePBUCaHIX Y NPETXOAHOM NEpUoaY.

WTETE 2021 - 2022. TOAWHA y 000 PCQl

2021 2022 Wupexc
Nukenpupane wrere 3.063.624 4.325350 141,65
Pesepeucane wrete 2.367.867 2.103.864 88,85
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W3sewraj o nocnosarsy 3a nepwop 01. janyap 2022. - 31. geuemBap 2022.

WTETE Y CAMONPUOPXAJY 2021 — 2022. TOAWHA y 000 PCQl

2021 2022 Wuaekc
Nukeuaupake urete 1.457.527 1.805,634 123,88
Pesepaucane wrete 815.1865 8562.391 104,57

11. PALIMO LWUTETA

Pauuo wreta npeacrasrsa ceojespcraH TecT 3a [pylwteo y cMucny 4a Ha oppehenn HaunH omoryhaea
yBUA ¥ KBaNWTET npoueca npeysnumatba pusuka. Beh gyxu Hus roawHa [pywrso Genexu U3y3eTHo
Hu3ak pauyuo wreTta. MNMpoceunn paumo wreta y nepwoay 2018 — 2022 roguHa uaHocn 35,27%, ok
MPOCeYHU pauumo WTeTa y camonpuapxajy 3a ucTiu nepvog waHocu 57,04%.

7 2018 2019 2020 2021 2022

Pauwo wreta 15,29 28,57 60,86 31,61 40,02
Pauwo wreta y camonpuapxajy 51,63 62,46 5477 61,25 55,11

T0

62.48 60,86 61,26
80 54: 55,11
51,63 L
50
40,02
40
P 3161

30 il

20 15,29

10

0
2018 2019 2020 2021 2022

PALMO LLITETA = PALIVO LUTETA Y CAMONPUOPHALY
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W3BewTaj 0 nocnosarsy 3a nepuopg 01. janyap 2022. - 31, peuembap 2022,

12. PETPO 3ALWLUTUTA NOPT®EIBA

Apywreo Tokom 2022.rognHe Huje NPOMEHUNO BUCKHY MaKCUManHor camonpuapxaja no PM3KKY W OHa
je waHocuna 2,5 munvora EYP. Y cknagy ca gedvHucanum NpoLeaypama, CnposeaeHnM aHanusama
¥ afleKBaTHUM CTPeC TecToBUMa APYLTBO je AeuHncaHo noTpebHe HWBOE 3alTuTe noprdena.

3awruty [dpywiTey NpyXunu Cy peocurypasadqm ca MUHUManHUM PejTUHIOM A A0AErseHUM 04 cTpaxe
meflyHapoaHux pejTuHr areHuyvja, Yume je obesbefiena aopaTtHa CUrypHoCT.
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WasewrTaj o nocnosary 3a nepuog 01. janyap 2022. - 31. npeyemBap 2022,

13. 3AKIbYHAK

ApywTBo je ynpkoc ¥ Aarse TEWKAM NPUNUKaMa Ha TPXULWTY Y3POKOBaHUM (UHAHCHCKOM M
reononUTYKOM CUTYaUMjOM OCTBapWNO MO3WTWUBAH NOCNOBHW peaynTaTt. Y nepuoay 01.01.2022 -
31.12.2022 pywreo je sabenexuno pact npemuje of 44,17% y OQHOCY Ha NPeMUjy U3 UCTor Nepuoaa
NPETXOfHE rofWHE.

Kao 1 npeTxogHux roauHa, HajsHavajHuje yHewhe y npemuju nMajy peocurypaHi pusuum ca Teputopuje
PenyGnuke Cpbuje 77,48%.

ApywiTeo je ocTeapuno 3HavajaH pact of 44,04% y npemuju peocuryparea y Camonpuapkajy y oaHocy
Ha WCTK Nepuoj NpeTxoaHe roguHe.

Nukeugupare wrere y nepuogy 01.01.2022 - 31.12.2022. wsHoce 4.325.350 xurbaga AuHapa ok
nukengupaHe wrete y camonpuapxajy vsHoce 1.805.634 xurbapa avHapa. YKYNHO nuKeBugMpare
wrete cy Behe 3a 41,65% oA YKyNHO NUKBMAUPAHWX WTETE NPETXOAHE TOAWHE, [OK CY NMKBUAMpPaHE
wreTe y camonpuppxajy eehe 3a 23,88% o NUKBMAOWPaHWX LUTETA y CaMONPWAPXajy NpeTxoaHe
roguHe.

Pesepaucade wrete cy mamwe 3a 11,15% y ogHOCY Ha WCTW MepuUOA NPETXOAHE roawHe, AoK Gy
pesepsucane Wrete y camonpuapxaly sehe 3a 4,567% y oaHocy Ha UCTH Nnepuon NpeTxoaHe roguHe.

YkynHu paumo wreta usocu 40,02% A0K pauro WTeta y camonpuapxajy naHocu 55,11%.

Jawruta [lpywTea je yroBopeHa Kog PeocHrypasaya ca MUHWMENHUM DEjTUHIOM A Jo4erbeHuM og
CTpaHe MefllyHapoaHWX pejTUHr areHuuja .

Lpywreo nocnyje y npeko 100 semarna ceeTa,
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Misewraj o nocnosatsy 3a nepuog 01. janyap 2022. - 31. geuembap 2022,

14. WHBECTUPAKE CPEAOCTABA PEOCUTYPAHA

WusecTuumonn nopreonuo

= Crawse Ha naH Crawbe Ha aaH
Noswumja 31.12.2021, 31.12.2022.

XOB roje ce apxe ao hocheha 74.125 23.989
XOB pacnonoxwse 3a npoaajy 345,568 i 794.011

Henoawrin koa Gaxaka (ayropouHu) 177.365 0 0,00

XOB HameeHe Tprosarsy 229.472 ' 0 0,00

HenosuTy ko4 Danaka (KpaTkopoyHu) 2.224.284 2.788.579 125,37

FoTosMHE W rOTOBUHCKN EKBUBANEHTH 945.964 741.429 78,38

Ocrani kpaTkoposHl HUHAHEHICKN 0 49.772 ' 100
NAACMEHM .

YKYIHO  3.996.778 4.397.780 110,03

Y 2022. roguHm 3abenexeH je pacT MHBECTULMOHOr NnopTdersa of 401 Munvona AuHapa. Hajeehu geo
pacTa MHBECTUUMOHOr nopTherba HacTao je M3 WHTepHor noTeHuwjana [pywrsa ga reHepuwie
cnoBoaHa HOBYaHa CPEACTBA M3 MOCNOBHUX aKTUBHOCTH, YKYNHO reHepucan pact WHBECTULIWOHOr
nopTgessa ycMepex je Ha nosehare NUKBUAHE MHBECTULMOHE aKTHBE,

Y CTPYKTYpU MHBECTUUMOHOr NOpThersa sabenexeHo je nosehare XapTuja og BpeaHocTy ca 8,65% Ha
18,05% «ao u nosehare yuewha aenoauta ko GaHaka ca 55,65% Ha 63,41%.

Crpyktypa wHsecTMumonor nopgonuja

X0 16,86%
55,65?& 63.41 1?'4!ﬂ
18,06%
—8,85%
1,85% 0.55%
31.12.2021. 31.12.2022,
= XOB koje ce apxe fo gocneha u XOB panocnoxuee 3a npoaajy
= lenoanTw kog BaHaka (ayropoyHm) = XOB HametbeHe Tprosaky
= Nlenosutk kop BaHaka (KpaTKOpPOUHM) loToBWMHA W rOT.eKBHBaNEHTH

Ocrane XOB
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W3sewraj o nocnosary 3a nepuop 01. janyap 2022. - 31, geuembap

PeaynraTu MHBeCTUpatba cpeAcTaBa peocHryparma
*¥ 000 PCQH

Wunpexe
Moanumja 31.12.2021, 31.12.2022. 2022. 1
2021,

TMPMXCON O MHBECTHUPAMA CPEOCTABA
OCUINYPAHSA

Kamara 56.187 104.019
Mpwxoan on ycknafhvedrka BpesfHocTi 1.284 1.219
[oBuLw op npodaje xapTuja of BpaHocTy 0 36.471
MoauTuBHE KypCHE pasnuke 6.600 20.025
D.__rqnﬂ UXCAY 10 OCHOBY MHBECTULIAOHE 324 ' 388
AKTHBHOCTH

YrynHo 64.395 162.122

Moauunja 31.12.2021. 31.12.2022.

FACXOOW O MHBECTUPAMA CPEOCTABA
QCHUIYPAHA

Pacxogu no 0cHOR) Nwaara BpeaHocTy
Heratuenxe KypCHe KE N3 aKTHaHOCTI
MHBECTUpAKS

YRYyNHO

OOBMTAK M3 MHBECTUUWOHE AKTUBHOCTM

!
Qcranu npuxogn

|
MoauTuBHe kypcHe paanwke =
AoBaum o4 npoaaje xapTuja 04 epaHoCTH

4
Mpuxogw of yeknahweawa BpegHoCTH M

KanaTe  —

0 30.000 60.000 90.000 120.000
31.12.2022. w=31.12.2021.
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W3sewraj o nocnosaisy 3a nepnoa 01. janyap 2022. - 31. geuembap 2022

HeratueHe KypcHe pasnuke W3 aKkTWBHOCTH

WHBECTHPaHa -

Pacxoau no ocHoBy ycknahuearka BPeaHaCTH L

0 10.000 20.000

31.12.2022. w=31.12.2021.

Mpuxoau of uHBECTUPArLa CY y OAHOCY Ha NPeaxoaHy roguHy ehu 3a 151, 76%.

3abenexeH je pacT npuxoaa of kamara o 85,13%, ycnea pacTa BUCUHE WHBECTULIMOHE aKTUBHOCTH
Opywrea.

15. TPOLUKOBU NMNOCNOBAKA

Tpowkosu nocnoeaa

YikynHu1 TPOLUKOBM NOCNoBakka y 2022. roAuHW Cy BULLK O OCTBAPEHUX Y NpeTxogHoj roguHu 3a 369.343
Xursaga guHapa.

Ha pacT TpoLkosa Hajeefin yTHUa] je MMao pacT TpolKoBa NPOBU3Hje peocurypara a Koju je y cknagy
¢a pacToM NpeMije peocuryparsa.

*¥Y 000 PC}
31.12.2021 31.12.2022

. Tpouwkosn npubane 987.280 2.142.885

Mposuauje 921.317 2.039.146

Ocranu Tpowmasw npuGase 65.963 103.739

2. TpOWKDEK ynpase 139.744 140.457

3. Octany TpoLKDBK CNpoRONeH:a : 15.918

4. MNpoananja pebourypaisa : 1.382.555
Yiynrn TCP 548.856 916.705

5. Tpowuwoeu Masufaja  npauesde ; 18.072

— -
id

YRYNHW TPOWKOBW 365434 934.77
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WasewTaj o nocnosaky 3a nepuog 01. janyap 2022. - 31, peuembap 2022

CTpyKTypa TPOLIKOBA MO MecTy HacTaHka

TCce
373.300

31.12.2021.

ulposu3nje
H TpolKOBW ynpase

16.578
11.160

TCP
548.858

15.918

W a4 457 — 18.072

10

31.12.2022.

® OcTanu TpowKkosu npubase

» OcTany TPOWKOBK cnposoherka

» Tpowkoswn W3suhaja u npouexe

16. BUITAHC CTAHA

AkTuBa

KATETOPHWUJA

HemarepuwjanHa ynarama
Coditeep v 0cTana npasa
HexpeTHire, NaCTpojeksa v onpema

AYropouHn hHadcujckn nnacmaHi
Cransa mMoBMHA

3anuxe

MoTpaxnsaxsa

INorTpaxsana 33 srwe nnahex nopes
Ha noDuTaN

DUHIHCWICKW NNECMEH I

FoToBuHA | roT. exansanenTit

ABP

Macuexa npeHocHa NpemMnja
MNacueHe pesepBrcaHe Wrete
(Oonoweda nopecka cpeacTea
O6prHa MMoBKMHA

YKYTTHA UMOBUWHA (AKTHBA)

*y 000 PCA
Wnpexec 2022.
31.12.2021. 31.12.2022. ‘} e
464 | 309 '_ 66,59
831 | 665 | 80,02
59.087 | 148.631 | 25155
252.306 ; 25.127 9,96
312688 174732 55,88
25883 1904 | 6604
2.459.543 , 3.362.920 . 136,73
0 | 0 0,00
2799324 | 3632362 129,76
945.964 741.429 l 78,38
52.710 89 650 170,08
1.156.625 1.340.925 -
2.304.159 1.921.067 : 83,37
19.345 20966 | 10838
9.740.553 11111223 114,07
10.053.241 11.285.955 | 112,26 |
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MasewrTaj o nocnosawy 3a nepwoa 01. janyap 2022. - 31, aeuembap 2022

AkTuBa

96,89% 98,45%
~1,55%
3,11% -

31.12.2021.

B CranHa MMoBUHA

31.12.2022.

= 0OBpTHa UMDBHHA

W nopep HaseaeHor y CTPYKTYpW akTuee goMuHupa o6pTHa UMOBMHAE ca 98 45%.

CranHa uMoBMHa

CranHa uMoBMHa je Mara ¥ OAHOCY Ha NPOLLNY roguHy 3a 44,12% Wro je nocneauua pexnacudukauuje
AyropoyHor genoswTa Ha kpatopodsu. lMomenyTw cTawpapa ce ofgHocy Ha oBasesy npukasuBarka
MMOBMHe Koja je y3eTa y 3akyn y Gunascy crama [pywrea.

HexpeTHuHe, NoCTpojer-a W onpeMa Cy y OAHOCY Ha NpeTxogHy roauHy eehu aa 151,55%, Takohe kao

nocneguua npumere MCoU 16.

252.306
25.127
148.631
59.087
665
831
A 309
31,12.2021. 31.12.2022.

® Hematepujanya ynarakba
# HekpeTHWHe, NoCTpojersa i onpema

= Codreep 1 ocrana npasea
Lyropounu UHAHCKMICKK ANacMaHu
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M3sewraj o nocnosarsy 3a nepuop 01. jawyap 2022, - 31. geuembap 2022

14,38%
B0,69%
85,06%
- 18,90%
Q2T 0,38%
0,15% 0,18%
31.12.2021. 31.12.2022.
® HemMaTepujanua ynararea ® CodiTeep W ocTana npaea
® HekperHuHe, NocTpojetsa U anpema AyropoyHi HuHaHCKICKW NNacManu

OBprHa MMOBMHA

OBpTHa nmoBWHa je yeehara y ofHoCy Ha npeTxoaHy roguHy 3a 14,07%. YkynHa noTpaxusaa cy
seha 3a 36,73% y oaHocy Ha npeTxoaHy roguHy. PacT notpaxusamwa je nocreavua nopacra
npemuje 1 NPOMEHe POYHE CTPYKTYPE Y KOPMCT HEADCNENNX NOTPaXuBakLa,

741.429
945.964
91.554
55.593

3.282.958

3.480.12

3.632.362

2.795.324
3.362.920

2.459.543

31.12.2021. 31.12.2022,

FoTOBWMHA W rOT. EKBHUBANEHTH
“3anvxe, NnoTpamwvearka 3a evwe nnaheH nopes u ABP
® MacHBHe TEXHWYKE pe3epee
B QUHEHCH]CKW NNacManmn
H [loTpaxuearsa
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WasewrTaj o nocnosawy 3a nepuop 01. janyap 2022, - 31. geuembap 2022

9,71%

6,67%
0,57% 0,82%
29,55%
35,73%
32,69%
28,74%
25,25% 30,27%
31.12.2021. 31.12.2022,

loToBMHA W FOT. EKBUBANEHTH
U 3anuxe, NoTpamuBara 3a srwe nnahex rnopes u ABP
u[lacKBHe TEXHWUKE pe3epBe
B DUHAHCH]CKKU NnacMaHu

PuHaHcKicKU nnacmann cy sabenexunu pacT og 29,76%. Y CTPYKTYPH MHAHCHICKUX NNacMaxa
Hajpehe yuelwhe uMajy KpaTkopouHu AenoauTy kog GaHaka on 76,77%.

CTpyKTypa noTpaxuBarma

Y cTpykTypu noTpaxuearsa y 2022. rogunn 3abenexe je pact noTpaxveara no OCHOBY npemuje 3a
38,00% o je nocneauuya sHayajHor passoja noptdersa u NocnNeauyHor pacTa NpeMuje peocurypara
y 2022 roguHn.

Yyewhe wcrpaske BPeAHOCTM NOTPaXMBAKA NO OCHOBY NPEMUiE peocuryparma kao W Wcnpaske
BPEAHOCTH YKYNHUX NOTpaxuWeara je kao u y 2021. roamHn ucnog 10%.

*Y 000 PCQ
Da MoTpakuBara Ha aaH 31.12.2021.rog

7 McnpaBeka 7
penmuia . 2.115.897 | 2.007.279

LireTe 500.361 . . ' 414059 |

Perpacu
Cerano
YKYIMHO

*¥ 000 PCQ

pemyia 2.920.024 246177 | 73.8:
Wirere _ 740.270 111.103 629.167

Perpeci 14.559 | 0 | 14559
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WUssewraj 0 nocnosawy 3a nepuoa 01. janyap 2022. - 31. geuembap 2022

3.720.200 3.362.920

CTPYKTYPA NMOTPAXWBAHKA HA OAH
31.12.2021.rOAUHE

m[lpemuja =llUrete »Perpecw Ocrano

16,83%

44,28% 0,41%

81,61%

EPYTO MCNMPABKA HETO

CTPYKTYPA NOTPAXXWBAHA HA OAH 31.12.2022.
FrOAMHE

#[lpemuja mllteTe wPerpecu  Ocrano

EPYTO NCTIPABKA HETO
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WasewTaj o nocnoBawy 3a nepuoa 01. jaryap 2022. - 31. geuembap 2022

Macuea

“¥ 000 PCJ
KATEFOPUJA 31.12.2021. 31.12.2022.  Mimgexc 2022. [ 2021.

KanuTan u pesepee 2.520.907 2.792.879
Oyropodta pesepancasa I 59. 62.509 1
Oyroposve oHapsse 36.072 84370 233,89
Oanokere nopecke abanese 5.447 3.191 58,58
Kpatkoposise obaBe3e 2.577.497 3.587.981 | 139,20
Npexocka npemuja 1.250.095 1.429.457 114,35
Ocrarms MBP 134.081 197.475 147,28

Peaepancane wrete 3.469.679 3.128.093 90,16
YKYMHA NACUBA 10.053.241 11.285.955 112,26 |

MNacwea je seha 3a 12,26% y ogHocy Ha npeTxoaHy roaudy. Hajsehe yuewhe y nacusu umajy TexHuuKe
pesepee of 41,37%, 3atkm KanuTan v pe3epee U KpaTkopoyHe obaseae.

MNacusa
1,75% - 2,53%
25,64% - 31,79%
47,54%
40,94%
),
23,08% - 24,75%
31.12.2021. 31.12.2022.

mKanwtan mTexwuyke pesepee = KpaTkopodHe oGagese Ocrano
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W3sewrtaj o nocnosary 3a nepuon 01. janyap 2022. - 31. neyemBap 2022.

Kanuran, ayropouna pesepemncama, ayropoyHe obagese u oanoxexe nopecke obasese

YkynaH kanutan, pesepee, AYyropoyHa pesepeucara W ayropodHe obasese [pywrsa Ha gaH
31.12.2022. ropwHe naHoce 2.942.949 xurbaga AuHapa Wro npeacTasra pact o4 12,25% y ogHocy Ha

NPETXOAHY FOAMHY.

YnaHom 27. 3akoHa O ocurypaky NponucaH je numuT 3a obasrbake nocnosa peocurypara og 3,2
MUNWOHE eypa.

*Y 000 PCO

31.12.2021. 31.12.2022,

Wnaekc

Kanuran 2.520.907 2.792.879 | 41079 |

I - ——
Hyropoua pesepeucarsa 59.463 62.509 | 10512 |
Hyropoune obasese = 3607_2 - _84_._3_?!] 233,89 _
Oanoxexe nopecke obaseze 5447 . | 3.191 | 5858 |
YKYIHO L 2.621.889 ‘ 2.942.949 | 112,25 |

OpywTBo je Kpajem jyHa ucnnatuno akyuoHapuma aveugeHpge y BpyTo waHocy op 179,41 AvHap no

aKumju.
0.21% 0,17%
1.38% 2.87%
2,27%
2,12%
96, 15%
94 90%
31.12.2021. 31.12.2022.

EKanuran @ [lyropodHa pesepencaisa B [yropouse obasese  « OgnoweHe nopecke obasese

KpaTtkopoure oBaBese

Kpatkopouyne o6asese cy Befie y 04HOCY Ha NPeTXoaHy roauHy 3a 39,20%.

Y cTpyKkTypv KpaTkopoqHux obaseaa Hajsehe yyewhe uma npemuja peccurypatsa (57,88%) kao u
ofasese no ocHoBy wWreTa (40,29%).
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W3sewTaj o nocnosary 3a nepuog 01. janyap 2022, - 31. geuembap 2022

*Y 000 PC
Moswnuwmja 31.12.2021. 31.12.2022. Wugexc
Kpathopoune duHaHcujcke obasese 12177 20.901 171,64

Obaseie no OCHOBY WTETA M YTOBOPEHWX ,
e y y 729.940 1.445.719 198,06
Obaseza.32 npemu)y; 3apane # Apyre 1.815.944 2.076.870 114,37
obagele 1

Obaseae 3a nopea U3 pesynarara 19.436 44,4891 228,91
YKYNHO 2577497 | 3.587.981 139,20

40,29%

28,32%

0.47% Sl
Kpatkopoune OBasese no ocrosy  Obaseae za npemujy, OBasese 3a nopes u3
thuHaHcujcke WTETA W YroBOpeHnX Japage u apyre pesynarata

ofasese uiHoca obasese

=31.12:2021. =31.12.2022.

FapaxTHa pezepBa ¥ aeKBaTHOCT KanuTana

Opywrso ucnywaea cee yCnoee anekBaTHOCTI KanuTana kao U NpeTxoaHuX roguHa, MapaHTHa pesepea
je eha o mapruHe coneeHTHOCTA 2,81 nyTa.

onnc 31.12.2022 31.12.2021 31.12.2020

MPUMAPHUW KAMATAN 2542210 | 1807683 | 1631.352
1 ;

OABWTHE CTABKE, NPBW AEO

(9+10+11+12) 309 _ 627 2.049

HematepujanHa UMOBWHA ' [

(ynarassa) 309 | 627 2.049

FAPAHTHW KAMTAN (1+H-1) 2541901 = 1.807.056 =  1.629.303
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Wasewraj o nocnosary 3a nepuop 01. janyap 2022. - 31. peuembap 2022

ONEMTHE CTABKE, APYTW OEO 0 | 0 0

FAPAHTHA PE3EPBA,

NPENUMUHAPHW PE3YNTAT 2.541.901 1.807.056 1.629.303
(1 01-hi-V)

FAPAHTHA PE3EPBA, KOHAYHM

PE3YJITAT, PACNONOXWBA 2484976 1.445.433 1.406.172
MAPIrMHA CONIBEHTHOCTHW

JAXTEBAHA MAPTHMHA

CONBEHTHOCTH 3A 904.503 559.690 474.783
PEOCUIYPAKE
= {

PA3NWKA PACTIONOMWUBE N

3AXTEBAHE MAPTMHE |
CONBEHTHOCTM 3A 1.690.473 885.743 931.389

PEQOCUIYPAHE VII-VIII 2 0

OOHOC 3AXTEBAHE MAPTWMHE
CONIBEHTHOCTM 3A
PEOCWUIYPAHE W TAPAHTHOTI 0,36 0,31 0,29
KAMWTANNA (unan 128. cTas 1.
3akona)

M3HOC NPOMWCAH YNAHOM 27. _
3AKOHA (y cknany ¢ sawehom 375.432 376.297 378.223
A03BONOM 3a pan)
PA3NUKA FTAPAHTHOI !
KAMWUTANA K M3HOCA |

NPONUCAHOT YNAHOM 27. 2.166.469 1.430.759 1.251.080
JAKOHA (unan 128. ctas 2.

3anona) IV-XI 2 0)

2484 975

= TAEES 1.406,172

804.503

474.783

76452 7823

31.12.3022, 31.12.2021. 31.12.2020.

B APAHTHA PE3EPBA, KOHAYHW PE3YNITAT, PACTIONOMWBA MAPTUHA CONIBEHTHOCTMW
B 3AXTEBAHA MAPTWUHA CONBEHTHOCTH 3A PEOCMIYPAKSE
M3HOC NPONUCAH YNAHOM 27. 3AKOHA
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WasewrTaj o nocnosawy 3a nepuon 01. jawyap 2022, - 31. neuembap 2022,

17. YHEWHRE KOMNAHWJE OYHAB OCUI'YPAHSE U IYHAB
OCUIYPAHSE BAHA NYKA

Y Hactasky je gat rpacuykmn npukas yueluha Komnanuje fyHas ocWrypare, Koja je u BeRuHCKY BNacHWK
Apywrea ca 87,12% yvewha y yKynHOM OCHOBHOM KanwuTany, W AyHas ocurypamwa Bawa Jlyka y
NPEMUj PEOCUTYParha U YKYNHUM LUTETamMa Peocurypara.

* VYuewhe Komnanuje [yHas ocurypawe wu [lyHas ocurypawa Barwa Jlyka y npemuju
peocuryparsa Benexw pact y 2022. roguHm y ogHocy Ha 2021. roavHy 3a 10,41 nn.

* Yyewhe Komnanuje [lyHas ocurypare v [yHas ocuryparsa Bara INyka y npemuju
peocurypasa y camonpuapxajy 6enexu pact y 2022. rofuHu y O[HOCY Ha MCTH NEPUOg
nperxogHe rogwHe 3a 13,39 nn.

®m[yHas rpyna = OcTanu UepeHTtH

31.12.2021. 31.12.2022, 31.12.2021. 31.12.2022.
YHEWHE AYHAB FPYNE ¥ NPEMUJHN YYEWHE OYHAB TPYNE ¥ NPEMUJK
PEOCUTYPAKA PEOCHUIYPAHKA ¥ CAMONPUOPXKAJY

* Yvewhe Komnanuje [lyHae ocuryparse u [lyHas ocuryparwa Barwa flyka y yKynHUM Ltetama

peocurypatba Genexu pact y 2022. roauHit y OfHOCY Ha UCTW Nepuoa NpeTxoaHe rogvHe aa
4 87 nn.

¢ MWcroepemeHo ydewhe Komnawuje [yHas ocurypare u [lyHas ocurypawa bawa Jlyka y
YKYNHUM WTETama peocurypara y camonpuapxajy benexw pact oa 10,39 nn.

mllyHas rpyna @ OCTanu uegeHTH

31.12.2021. 31.12.2022. 31.12.2021. 31.12.2022.
YHEWHE AYHAB rPYNE ¥ YKYMHUM YHEWTRE AYHAB rPYNE ¥ WTETAMA
WTETAMA PEOCUTYPAKA PEOCUTYPAHA ¥ CAMONPUAOPKAJY
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Wasewraj o nocnosamsy 3a nepuog 01. janyap 2022, - 31. AeuembBap 2022,

18. PU3ULIK NOCNOBAHA

Apywrso opraxuayje, npuMersyje U pa3suja CUCTEM WHTEPHUX KOHTPONa M ynpaersawa puanuuma y
Cknagy ca unaHom 147. 3akoHa O ocurypawsy, OAnykoM O CWCTEMY ynpaBrbatba y apywrey 3a
ocurypatbe/peocurypatbe pusuuuma (,CnyxGenu rnackuk PC" 6p. 51/2015, 29/2018, 84/2020, 94/2022)
W Crparerujom ynpasrsatba pusnumma og 25.03.2022. roguHe.

WnenTudbmkaumja, npoLeHa, Meperme W KoHTpona puanka kojuma j& ApyuITBo UANOXEHD, KOHTUHYUPAHO
ce pa3ssuja u npunarofjaBa NPOMEHEHUM YCIIOBUMA NOCNOBAE Y CBMM OPraHnaaLMoHNM jenvHvlama,
y CKnagy ca yHyTpall0M OpraHu3aumjom 1 CHCTEMATM3aLmMioM NOCNOBa, YCBOJEHUM MHTEPHUM aKTUMA,
npasunuma cTpyke, J0OpUM nOCroBHUM oOBWYajUMa, NOCNOBHOM ETUKOM ¥ BameRum nponucuma.
Ynpaersawe NojeavHuM pusuiUMa ce BPLUKM Yy HagnexHM OpraHuW3auuonum genosuma [pywrea y
KOjuMa cy puanum ugentudmkoBaHn. [MpekTopu cekTopa Cy OATOBOPHW 33 KOH3WCTEHTHY MPUMEHY
yCBOjeHUX NOoNUTUKA ynpaersawa pU3uLiUMa Ha CBMM HWBOUMA Y Opywrey, kao W ga cBM 3anocnesu
A0Gpo pasymejy OAroBOPHOCT KOjy HOCE NPOLECH ynpaBrbarka PU3MKOM Yy KOMe yYecTByjy, ¥a nowTosamke
YCNOCTaBbEHWUX ETHYKKX U NpodhecHoHanHnx craHaapaa.

Cxopro Opnyun o cucTemy ynpaerbarea Y Apywrey 3a ocurypawe/peocuryparse, [pywrso je
WABHTUGMKOBANO 1 npaTi 36 puanka noaersennx npema oanyum HEC-a y 7 rpyna, u npema 3akoHy o
paqyHoBOACTBY 2 PU3UKA W TO:

3nKa Onwuc Ouena Oagrosop
[OpywTBo npemujy peocurypaiea
yTepllyje npe ceera Ha OcHosy
KpeTaka npemuje Ha WHO
TRHMLLITY T npema
KpuTEpKjyMuMa WHO-
peocurypasaya koju cy sopehu
Ha PeTpoLeaMpaHuM nocnosuma

ueHy nokpuha y cknagy ca
ONLLITAM TpesaoBMMa Ha
meflyHapoaHoM TPXWWTY, Ha
OCHOBY nonucupave npemuje
uegeHTa (no Tapugama HBC) a
3aTUM W Ha OCHOBY CTATUCTIYKIX
u ocTanux penesaHTHuX

YHyTap noprdersa.

nogataka.
M3noxeHoCT KpeauTHOM pUsnky
Kpeantu pusnk je  puauk C€ PeAOBHO aHanuampa v nparm,
moryhHocTK HacTaHka @ fnpeeeHTWBHa 3alTuTa Cce
HETaTUBHUX edexara Ha BpLWK NpumeHoM lNpaBunHuka o
(uHaHcKjcku  pesyntar W HauuHy NpoLeHwBama
Kanutan ycnea Hew3BpLUaBaka OUNaHcHUX W BaHBUNaHCHUX
TP 5, Shvere o SR vesvar JRP Teourie, 1 secorcsanen
PWU3KKY KpO3 noTpaXMBaka 33 ca Oanykom HBC
nPeMujy, LWTETe, NPOBM3M)Y © orpaHuversuma nojeanHux
perpece, K20 W 3a JenoHoBame u obnuka AenoHoBaka u ynaramwa
ynaramwe cpegcrasa y CpeAcTasa TeXHWHKAX pesepeu
nocnoeHuM BaHkama. W O HajBAMM  W3HOCUMA

nojeawHnMx  AenoHoBaka
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Apywrtso y  KOHTHHyuTeTy
NparuT¥ M aHanusupa npegmeT
OCUryparsa, NoKpUBEHE PUaMKe,
CyMe peocurypamwa, nuMmuTe

; nokpuha, BUCUHE NpocedHnX
pus' W Kao nuaepu ogpefyjy ycnose u - He3HaTaH Lu-raF')ra o popzarnoh =

HacTynawa Benukux LUTeTa,
HWBO OACTYNawa CTBapHMX oA
OYEKMBAHWX WTETa, Kao
CTeNneH W3pagHara pUanKa
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pyna pusuka Onuc Ouena Onrosop
ynarawa rapaWTHe pesepee
ApywTea 3a ocwurypake W

Mpasunnukom [pywrsa.
PNk Osaj puank obyxeata kpeTaiwe

ApyWwTBO KOHTUHYWPAHO npaTH
roToBMHe M3 NOCNOBHUX :
vomianx - A =i JP

(DMHAHCUICKMX W AKTWBHOCTM | KpeTake HeTO Npunvea W Heto

Tovoes WHBeCTHpatba [pylrea. oprmea.
Pwauk KOHLEHTpaLuje
HEMUBOTHUX peocuryparea je :
PU3MK  KOJW NPOM3UNAasKM M3 ﬂaaw:"'” e :PBeHCTEEHG
Makka y  auBepandukaLmjn Koje alpnaoaeayjy maamj,e,qm:mmmm
T s TPt o0 ok o s T s oo i
KOHLEHTpaLuje NOCAEQMLA WCTOT WAM CRMHHOT rg:“p AHW - cekTop, no.qmq;o
wreror porahaja. Yapok je rpaccko noapyyje,

WCTOBPCHW  nocrioBw/npey3eTi
pusnyun/duHaHcujckm
MHCTPYMEHTH).

uanoxenoct [pywrea npema
Kateropujama  koje  umajy
3HaqajaH noTeHuujan aa
HacTtaHak WreTte unu ryburag.

TPKUWHA PU3NK NPOUCTUYE U3
HEMOBOMBHWX  MNPOMEHa  Ha
TPXKAWTY, M TO Npe csera Ha

Opywreo pegoeHo npatm w
BHaNU3npa KpeTawe TPHULLHUX
nephopmMaHcK  BesaHux  3a

TRMMLLITY ocurypatsa ]

dUHaHCHICKOM  TPKUWTY. OH s S o e
TPHULLHM MOX¥e g2 ce WCMofbM W Kpos3 nojeqwmasio, Te  nocabro
pUanK ‘ noTeHUujanHu ryBurak “‘Heaﬂa'rau peaMaTea o i

NoBe3aHoCTH mefy
kareropujama pu3sunka W
LUenoKynHor ytuuaja osora
pu3Mka Ha ocTrane puauke
Kojuma je [pylTBo ManomeHo.

Aobutak To cy puskum  Koju
3aBuce og dnykTyauuja wunu
BONATUNHOCTH TPXULIHWX LeHa
MMOBHHE, obbesa 1}
(PrUHEHCH|CKUX MHCTPYMEHaTa.

OnepaTuBHi PU3UK NPOUCTWYE Y  uwwy 3awtute  of
W3 NponycTa y pagy 3anocneHunx ONepaTUBHUX pH3KKa Koje je
W opraHa Opyuwraa, ynpasea npenosdana "
Heogrosapajyfiux yHyTpalLkeux kBaHTUchukoBana Apywrso
OnepaTueHu ‘ npoueaypa npouem,‘ mm“‘am&aﬂa NPUCTYNa AOrpagti 1
pur3nk HeagexksartHor ynpaeroara ] yHanpefery cucrema uHTepHUX
WH(POPMaLWMOHUM ¥ apyram KOHTpONa  Kkoju  ogrosapa
cWcTemMMMa, Kkao W ycnep npupogwm, CNOMEHOCTH ]
HenpeaABuauBKX CNOMbHUX PU3WYHOCTM rnocna Kkao w
Aorahaja. npumern MNC.
Opywreo ycnocraersa
Puauk nukemaHocTk rewepanHo ofrosapajyhu cucTeM
npousnnasu K3 duHaucupara ynpaemeawa 3a  noTpebe
NoCNoBHKUX aKTUBHOCTH KpaTkopoYHor, cpearopoYHer U
Hpywrea W ynpaersawa AYropoYHor huHaHcuparba Kao
pU3ndHMM  nosuumjiama. Oxe W ynpasrcakem NUKBUaHOLWRY.
YIIBYHYjy u pU3ank on Opywreo ynpasrea pu3avKkom
E:::::AH —— ‘ HemoryhHocTw ucnnare ‘ Heaﬁa‘rau. TNHKBUOHOCTH ogpxasajyhu
cpe/cTasa Ha gaH gocneha u ya ogrosapajyhe HosuaHe pesepse
oaroeapajyhy kamaty, M puauk KOHTUHYWPAHUM npahermem
o4 HemoryRHOCTH NUkBMAWpatsa nnaHupaHor “ cTBapHor
CpeacTasa no  NpUXBaTIbUBO) HOBYaHOr  TOKa, kao 4
UEHW W YHYTap NpuXeBaTreueor oApwasamem anexsaTHor
BPEMEHCKOr OKBUPA. onHoca gocneha guHaHcujckux

cpeacrasa w obapeaa.
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Mpyna puauka Onuc OueHa Oprosop

AOpywrreo nparu cee 3aKoHcke
NPONKCe W NOA3EKOHCKa aKTa

MpasHu puank npoucTude U3 Kojuma ce perynuiwie
HeycknafleHocTu nocnoeawa u nocnoeare ] BpLUK
akata [pywrsa c nponucuma, npunarofjasame CBOjUX
yrosopa Kkoju ce He Mory y NOCNOBHWX akata y cknagy ca
MNpagHu 1 LierinHn nnu ANUMWUYHO U3MeHamMa W rnpoMmeHama y
PenyTtaumonm ‘uaapwbrr‘u (HNp.  HUWTaBHYW ‘Haanzrran‘ nponucuma.  [dpywreo  je
p13nK yrosopu), Kao wu  moryhux warpagmno penytauujy
ryburaka u3 cnoposa. noyagaHor  naptHepa  Ha
Penyrauvonu puank npoucruve Teputopuju Bankada koje je
M3  ymaweHor  nosepewa cBOjoM cTpy4Howhy "
jaBHOCTM Y NOCMOBatbe ApyLUTBa edukacHowhy ysek cnpemHo aa
OAroBOpW Ha 3axTese
KnujeHara.
Pu3uk peocuryparsa npowcruye
W3 Hemoryhxoctw [pywrea ga Y OKBMpy pu3uka peocuryparsa
ancopByje npeyseTe pu3aMKe OpywTteo pegoBHo npatm M
CBOJCTBEHE AenaTHocTH aHanusnpa cee NOArpyne Kako
peocuryparsa. Opywreo ol obeabeguno TpajHo
3aKrbydyje aKkTuBHe yroeope o oApxasare cTeneHa
PHavK peocurypatsy kojuma ce puanx‘aesnarau‘umc—meﬂocm puanuuma Ha
PEOGEYPaNS ocuryparba NpeHocK ca HUBOY koju Hehe yrpoauTw
ocurypasaya Ha [lpywreo, kao u MMOBWHY W NocnoBare u koju hie
nacueHe yroeope 0 oGesbeanTin 3aWTUTY WHTepeca
peocuryparsy Kojuma ce pu3uk Uuegexsara " Apyrux
peocuryparba npeHocw ca nosepunaua.

Apywrea Ha peTpouegenTe.

WasewwTaj 0 peayntatuma concTeeHe NpoLUeHe pUanka 1 CONBEHTHOCTY CacTaBHM j& Aec oBor roguLLHer
3seLuTaja o0 nocnosatby (Npunor y3 ussewTaj) U He objasrsyje ce y cknagy ca Oanykom HapogHe
Baxke Cpbuje o cucTemy ynpasrsawa y ApyLITBY 3a ocurypamwe/peocuryparse (,Cnywbenu rnacHunk
PC", Bp. 51/2015, 29/2018, 84/2020, 94/2022)

19. ®AKTOPU KIMTUMATCKUX MPOMEHA Y NOCNOBAHY

Knumatcke npomete npeacrasrsajy AyropoyHe NpoMeHe y TemMnepaTypama u BpemeHckium obpacuuma
NPOY3pOKOBaHE KaKo NPUPOAHWMM Bapujauujama y CONapHOM UMKNYCY, Tako W CBECHUM rbyACKAM
aKTMBHOCTUMA, NPBEHCTBEHO caropeearem GocunHux ropusa. Caropesarem OCHMHMX ropusa
reHepully ce emucuje racosa crakneHe GalwTe, Koju npouecu ce cMmapajy rnasHMM nokpeTavyuma
KNUMATCKMX NPOMEHE.

Puank knumaTckux NpoMeHa cnaga y KaTteropujy HOBOHACTaNWX pU3NKa Yuja ce mpgeHTudmkaumja,
NpoueHa, mepewe M KOHTpONa KOHTWHYMpaHo paseuja w npunarofjasa cneuwduYHOCTAME WCTHX.
APYLITBO KOHTMHYWPAHO NPaTK FnoBanHe eexTe KTUMMATCKUX NPOMEHE U3 BILLE PeneBaHTHUX nssopa,
TpeHaose u Hajborbe npakce Ha MefyHapoaHOM TPXULWTY peocuryparsa. OpywTeo pasmatpa puank
KNAMATCKUX NPOMEHA )y OKBUPY PU3NKA MUBOTHE CPEAMHE, COUMjanHe NONUTUKE U ynpasrbakwa (ESG)
KOju je kateropuca y rpyny 7 — [lpyri 3HauajHu puanum, y cknagy ca Oanykom HBEC o cuctemy
ynpasrama y Apywrey 3a ocurypare / peocurypae (,CnywGeun rnacHuk PC* 6p. 51/2015, 29/2018,
84/2020, 94/2022).

PU3nLW XUBOTHE CpeanHe ce cMaTpajy 036MmsHOM npeTom 360r noTeHuMjanHo 6paor, HeoYeKMBaHOr
W 3Ha4ajHor yTuUaja WreTa npoy3poKOBaHUX NPUPOAHUM karactpodama. PaKTopy KUBOTHE cpeauHe
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Ce 0AHOCE Ha NPUPOAHO OKDYXEH:E W YKIbYYY]Y KNUMaTCKu pusunk, kopulhetse pecypea, kopuwherwe
eHepruje, 3arafjere v ynpaersare oTnagom.

ApywTeo kKnacuukyje NPUPOAHE KaTacTpoe Kao eKCTPEMHE BPpeMEHCKe Aorafaje koju cy nocneguya
KNMMaTCKuX NPOMEHa: Nonnase, onyje, LWyMCKW NOXKapH, YparaHu, LIMKNOHM, cyle v cn,

OGanpom Ha cae sehy y4ecTanocT eKCTPEMHUX BPEMEHCKUX porafjaja, peaoBHOCT y HacTynamwy 1 TpeHa
pacTa exoHoMCkux rySuTaka, [ipyLITBo TPETMPa PUINK KITMMATCKMX NPOMEHA K30 CUCTEMCKM PU3NK,

Cuctemcki puanLy umajy noTeHumjan aa nponaseay 0abursHe HeraTueHe nocneauue n gecrabunusyjy
TPKWLWTE KanuTana, Apyre uHaHcujcke MHCTUTYUM|E W Wupy npuepeay. OB3npom aa duamnyki ryéuLm
Npoy3spokoBaHu rnobanHum 3arpeearem / NopacToM TemnepaTtype ycnes HeraTusHux edexara
emucuje racoea cTaknexe Galure HacTasrbajy Aa pacty, [pyLUTBO j& WHTerpucano PH3WK KNUMETCKMX
NPOMEHA y OCHOBHE NONWTUKE NOCrnoBara K cnocobHo je aa ancopbyje HeraTveHe edexTe y cnydajy
OCTBApeHa ueTor,

¥ npouecy npey3uMatba pU3uKa, ynpasrearme PUaukoM KMMaTCKUX NPOMEHa UMa 38 UMb CMarberse
HETaTUBHWX edekaTa KNUMATCKe HEeMIBECHOCTM W YTUUE]a NPOMEHIBMBUX KNUMATCKUX TPEHAOBA Ha
puanke y nopTderny [pywTea, a koju mory GuTH y3poK HacTaHka katacTpodankux WreTa.

Muturupajyhin daktopi pusuka KNMMaTckux NpoMeHa Cy roguilursa obHosa yroBopa 0 peocurypamy
KOjOj NPETX0AN aHanuaa peaynrara, kpeTara NPeMUjCKMX cTona U npafete cBux BUTHUX enemeHaTa
yroeopa, apeksaraH nporpam peocurypasajyhe sawTute noprdersa [lpywrtea M Mopenupare
W3NOMEHOCTH NOPTdErba NPUPoAHUM KaTacTpodama NpUMEHomM cagroeapajyfiux aHanuTu4kux anara.

Y npouecy poHouWlera MHBECTHLMOHWX OANYKA, aHaNW3a KNUMaTCKuX pU3nKa MM2a 33 UWbL WMa
CMatber@ PEenyTauMoHOr pUsvKka, nocTU3ae BUWMX W CTabunHWUX NpUHOCA, OYyBake peanHe
BPEAHOCTW CpeacTasa peocuryparsa u caapXu npoueHy (hakropa okpymersa, ¢ noceBHUM NaxHom
npema noTeHUWjanHum eMWTEeHTHMa Koju CBoje npuxoge OCTBapyjy Of aKkTMBHOCTW NOBe3aHux ca
NPOM3BOAHKOM W Npepafom docunHux ropuea.

MNpahetbe W NpoueHa pU3UKa KNUMATCKMX MPOMEHE BPLUM CE Y OKBUPY YCMOCTABILEHOr CHCTEMA
ynpasroarsa pu3nuMmMa, Ha KeapTanHoM W roguliem HUeoy. [pyWITBO KOPUCTY MHTEPHW anar 3a
MPOLEHY pu3nka Y OkBUPY YCNOCTaBILEHOT CHCTEMA yNpassbaka puanLmMma, y cknagy ca Oanykom HEC
O CuCTEMY ynpasreaka y [APYWTBY 3a ocurypatse/peocuryparse. poueHa puauka KNMMAaTCKuX
NPOMEHa Y OKBUPY pU3vKa pU3MKa XWBOTHE CPEeAWHEe, couWjanHe NONUTUKE W ynpasrbama, Ha Aau
31.12.2022. roguHe nma Kpajtbit onuc HeaHataw. Onuc yTuuaja osor pu3KKa Ha nocnoeamwe [pyluTea
je ogpaHuyen.

Komucuja 3a ogpxmso nocnosarwe, uamelly ocranor BpLuv HaA30p Hag npouecoM MaeHTHdUKauuje,
NPOLEHE U OAroBopa Ha pusuk KnuMaTtckux npomera. Uasplnn oabop [dpywTsea npati u npouekyje
PU3KK KNMMATCKMX NPOMEHA Y OKBUPY YCMNOCTaBLEHOr CHCTEMA yNpaBrbaka pusuLvMa W O Hanasuma
penosHo w3eewrasa HanaopHw opbop.

Mocnosxa cTparernja [pywTea y norneay KNUMaTckux npoMeHa ycknaljeHa je ca 3akOHCKOM 1 ApYyrom
perynarsom y obnactit orpaHnasaiba EMWCH|E LUTETHUX racoBa, HauuoHanHuM NNaHom 3a cMatere
emucuja rnasHux 3arafyjyhux martepuja ua senukux nocrpojersa 2a caropesawe W ayropoyHo he ce
ycknafueaTtin ca TpaH3uumMjom eKoHOMM|E y CMepy CMarsersa, A0 NOTNYHOr NpecTaHka kopuwherwna caux
BpcTa hOCHITHUX ropuea.

ApywTeo HacToju Aa ouyBa NUAEPCKY NO3NLM]Y Y CErMEeHTY CMarbetha yTWLaja Ha KIMMaTcke npoMeHe,
nNpyxarsem nHoaTHBHUX peocurypaeajyhux nokpuha 3a npojekre npoussoge oBHOBILUBE eHepruje
U3 O4pXxWBUX M3BOPE, KA0 W pa3BWjare EKCNepTv3e y CexTopuMa HUCKE eMWCHie LITETHWX racoea.
ApyWwTBO ¥y KOHTUHYWTETY peocurypasa npojexte o6HOBbUBE eHepruje y Penybnuuu Cpbuju kao wro
Cy conapHe enekTpave, enekTpaHe Ha BeTap W NOCTPOjetba 38 AeCyMnopu3aLnjy AMMHWX racosa u
yknarare a3oTHUX OKCMAa 13 TepMo-enekTpana. [ipywTeo ce ykibyyyje y cyGBeHLMOHMCaHE npojekTe
Kojuma ce npyxa NoApwKa NorLoNpUBPEAHNLMMA Pa3BojeM HOBUX NPOU3BOAA ocurypassa o pu3anka
Cywe, y3 kopuwherse annukaumja Koje KopucTe CaTENUTCKU NPUKYNILeHe NoaaTke o napameTpuma
ofpagueunx noBpLIKHA.
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HexapGonuzauyuja nogpasymesa Aa je nocnosHa crpaterwja [pywrsa ycknafieHa ca 3aKoHCKOM W
Apyrom perynatusom y oBnacTi KNMMaTckux npomeHa koja je obasesyjyha sa PenySnuky Cpbujy u
cykuecueHo he ce npunarofjasari gUHaMWULKM Npenacka Ha HWUCKOYrrbeHWYHY ekoHomujy. Opylwreo je
TpajHo onpeaerbeHo noeeharsy euKacHOCTH W eEKTUBHOCTH NOCNOBaMka NyTeM avrutanusayuje
nOCnoBHUx npoueca W yeofieta HoBUX TexHonorwja, Ha npeom mecty noceeheHocTy yBnaxasary
KNUMaTCKMX NpOMEHa W TexHama Ka HynToj emucuju racosa ao 2050. roguHe. Liursesn dpywrea cy
ycknafjexi ca ckynom NonuTMYKKX MHULMjaTea Esponcke komucuje, a T je cMarere eMucuje racosa
crakneHe Gawre 3a MuHumanHo 50-55% Ao 2030. roguHe, kako 6u ce Eapona YH4UHUNE KINUMETCKW
HeyTpanHom fo 2050, roguHe. [pyUmBo je 3aroBOpHUK 3eMeHWX TeXHOonorkja y Uwrsy ycnocrasrsarma
OAPXKUBE UHAYCTPU]E U CYEKYje ¥ AOMEHY CBOjUX KOMNETEHLM]a A3 POKOBH Y HABEAEHUM AOKYMEHTIMA
Byay uenymeHu.

OOPXWUBO NOCNOBAKE

ApywTBo nocmarpa OApXWBO NOCNoBake Kao Kby4HW (hakTop 3a ocTeapeHe csoje Mucuje, a To je
npyXake CUrypHOCTM LUefeHTUMa, CTBapaiwe OApPKMBE BPEAHOCTW 33 akuuoHape W uarpagma
KBANUTETHWX W OYrOPOYHKMX OAHOCA ca 3anHTepecoBaHum ctpaHama. TakoRe, [pywTso je noceeheHo
CMatetby HeM3BECHOCTM YXKWBOTHOj CPEAMHM Ha HaYMH [1a Ce Y NPOLIecy kpeupatba Npouasosa U yenyra
peocurypaa, Kao W ynpasrsarsa CBOjUM NopTgersoMm, pykosoan NPUHLMNKMAE OAPXKMBOr NOCNOBarka
y 4 rnaexe obnacTu:

1. Peocurypatse W ynpaersawe UMOBUHOM

2. MocnosHW npoLecw

3. OproBoOpHOCT NpeMa KIbY4HUM 3aUHTEPECcoBaHUM cTpaHama
4. KopnopaTtueHo ynpaermamwe

Peocurypate u ynpasimarme MMOBWHOM Cy CTPATELLKE AKTUBHOCTM Y KOJ& CY WHTErpUcaHu haktopm
KMBOTHE CpeauHe, colujanHe nonuTuke U ynpasreawa (ESG), y UWrby npenacka Ha KnMMaTcki
HeyTpanHy U oTNOPHY UWPKyNapHy ekoHOMKjy. Y npouecy npey3umarsa puanka y peocurypamwe, ESG
(hakTopu ce pasmartpajy NpBeHCTBEHO paaw yTepfueatsa Gyayfiux TPOLIKOBA KNTUMATCKE HeW3IBECHOCTH
W pesepsalmja. OG3vpoM Aa je [IpyLwTeo NPeTeXHO PEOCHTypaBay UMOBUHE U OATOBOPHOCTM, PU3ALIM
BE3AHW 3@ BPEMEHCKe NPUNWKe W yTULA] NPOMEHIBLUBMX KNUMATCKUX TPeHAOoBa ((aKTopu MUBOTHE
cpeanHe) npeacTasrbajy 03bursHy npeTrsy 360r NOTEHUMjaNHO 3HaYajHOr yTHLaja Ha HacTaHaK WreTa
ycnea npupogHux karactpodpa. [lpyWwTBO NpPOMOBMILE NPOM3BOAE peOcUrypama 3a npojekTe
OGHOB/bMBE €HEepruje KOjM YKIbyuyjy, anu HWCY OrpaHW4eHu Camo Ha BETpOenexTpaHe W conapHe
eneKkTpaxe, kao u npojexkTe 3a cMmatberbe emucuja sarafyjyhux matepuja kao WTo cy OACYMNOpaBame
3a nocTpojerba Ha yrars U TEXHONOTM|E CMaketba eMUCHje CYCNeHA0BaHUX YecTuua,

MonuTtuka peocuryparsa ysuma y 063np HauMoHanHe cTpaTervje 3a nocTeneHo ykuaare hocunHux
ropuBa W Mpenasak Ha KNUMaTtCKu HeyTpanHy ekoHomujy. o Taga hemo HacTaBuTh 43 aKTMBHO
noapXaeamo cee NPojeKTe Kao NPenasHo pelleH:e,

WHsecTuumona nonutmka [pywrsa ofyxeata npoueHy ESG caktopa y npouecy AoHOWeHa
MBECTULMOHNX OANYKa, panu NocTu3atba sehux U cTabunHux NPUMHOCE W OYyBaha peanHe BPeaHoCTY
CpeacTaBa ocurypara,

MocnosHu npoueck wuamelly ocTanor ykiwydyjy NPOLEHY NOCNOBHMX NapTHepa npema ESG
KPMTEPHjYMUMA, KO W MEpEHbE YITbEHUYHOT OTIUCKE Y OKBUPY CNOCTBEHMX NOCMOBHUX aKTUBHOCTKH, Ha
nosehare yaena enekrpudiHe eqeprije koja ce aobuja w3 obHoersMBMX wasopa [lpylTeo Hema
AVpEKTaH YTUU), anv uMa KOHTPONY W cnocoGHOCT Aa eHKACHO YTUYe Ha CMaethe NoTPOoLbLE
eHepruje n3a nocrojehux u3sopa, yTpowak KaHLUENapHCKOr Matepujana v ynpasrbame oTnagoMm.
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OaroBOpHOCT npemMa KbLY4YHMM 3aMHTEpecoBaHMM cTpaHama nogpasymesa aa ce [pywreo ca
nocebHom oprosopHowhy ©QHOCK NPemMa NOCNOBHWM NapTHEPUMA, 3anoCNeHUMa W 3ajedHuum.
OcHoBHM LWrb je ouyBare penyTayuje [lpywTsea Kao noy3aaHor NOCNoBHOr NapTHepa W Nocnoaasua,
npyxajyhn dMHaHCH|CKY CWUIYpPHOCT, TpaHocthep TexHOnoruje W NpeHoLeHe 3Haa NOCAOBHWM
napTHepuma w 3anocneHuma. WTo ce Tude 3ajegHuue, [pywrso he HactaBuTH Aa yuyecrtsyje y
nporpamvumMa Koju NpoMOBMLLY APYLWTBEHY W eKOMOoLWKY OAroBOpHOCT W Hactaeuhe Aa noapxasa
couujanHo yrpoxere kareropuje, nocebHo neverse aeue u nomoh ocoGama ca nocebHum notpebama.

KopnopatusHo ynpasrbare Noapasymesa rnpuMeHy Hajsuilunx cTasaapia (ynpaerbama) M CTPMKTHO
NOWTOBakE BTUMKUX W NpodecHoHanHUX npuHuuna y cnposofiewy NocnosHWx npoueca. [pywrso
oueKyje ga wcTe BPegHOCTW Aene NocnoBHW NapTHepw W 3anocneHw. KopnopaTtweHo ynpasrsarse
Takofje noapasymesa KOHTUHyWpaHu paj Ha noborswaky epuKacHoCTH U edeKTUBHOCTM Ha CBUM
Husouma, Mpunukom opabupa sanocnexux, [pywTBo ce pYKOBOAM KPUTEPMyMHMa Kao LTO cy
KOMMETEHTHOCT, penyTauvja, paaHe uckycTeo, ofpasoBare, MNOCeAoBare nocefHWX 3Hawa M
BELUTUHE, K20 W NONHA CTPKYTYpa 3anocneHux.

MocseheHOCT oAPKMBOCTY yribydyje obenofarvearse NOCTUIHYTWMX pesynraTa kpo3 Masewraje o
OAPKABOM NOCNOBAKLY HajMarse jeAHOM roAULLILE W jaBHO Cy AOCTYNHW Ha Beb-nopTany Apywrsa.

KoMHcHja 3a oApKHMBO NOCNOBake Ha CTPaTELKOM HWBOY KOOPAMHWPa aKTWBHOCTM BeaaHo 3a
cnpoeofjerse mucuje [pywTea koja ce OAHOCK Ha NOCTUIAHKE OAPXKVMBUX UM/LEBa, YAME Ce cTeapa
ayropoyHa crabunHa ocHoBsa 3a NPoUTabUNHO W CUIYPHO MOCNOBatbe, NPOMOBULLE TPaHaWUMia Ka
OOPMWBOM [APYWTBY W CMamwyje yTuua] Ha knumaTtcke npomeHe. Takofje pasmaTtpa TpeHgose W
MojanuTeTe OAPXWBOr MOCMOBak@ 3aCHOBAHOT Ha (DAKTOpUMa MWBOTHE CpeawuHe, APYWTBa W
ynpasrsatka (ESG).

Apywrso 3a peocuryparse [lynas Pe a.4.0 noctano je notnucHAk MpMHUKWNa 3a 04pXKHBO OCHIYpatse
(PSI) 13. maja 2022. roguHe v unad rmobanke 3ajeaHunie ocurypaeada, GaHaka v WHBECTWTOPA KOjU ce
npuapyxyjy @uHancujckoj vHuumjatuen MNporpama Yjeauisennx Hauwja aa usoTHy cpeaundy (UNEP FI).
MpuxeaTake NpUHUMNZ je KOHKpeTaH npumep noceeNeHOCTM OADKUBOM NOCNOBamwy W LONPUHOC
OcUrypaka v peocuryparkha eKoHOMCKO], APYLUTBEHO] U eKONOLUKO] O4PKUBOCTH.

20. BAXHWJX NOCNOBHWU NIOFAHAJU KOJU CY
HACTYNWUITK HAKOH NMPOTEKA NOCIOBHE 2021. rOOWHE

Huje Buno saxHujux nocnosHux gorahjaja koju cy HACTYNMNK HGKOH NpoTeka nocnosHe 2021. rogunHe.

21. YNATAKE Y 3AWUTUTY XUBOTHE CPEOVHE

Y toky 2022. roguHe [pywTeo jé onpegenuno n3Hoc of 2 MMNWOHa AuHapa Ha uMme JoHauwje, 3a
peanusauujy npojexta y uWby 3alUTUTE XWBOTHE cpeaurHe W noborslwatka KBanuTeTa sasayxa.
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Wasewraj o nocnosawy 3a nepuoa 01. janyap 2022. - 31. npeuembap 2022.

22. OMEKMBAHU PA3BOJ, NJTIAH U NOCITOBHA NONMUTUKA
APYLWTBA Y HAPEOHOM NEPUOAY

¥ HapeaHoM nepuogy nnaHupaxe cy cnegehe akTMBHOCTH:
1. W3 ocHoBHe genaTtHoCTH:

* ymepexo nosehare HMBOA Npemuje y camonpuopXajy Y3 ogpxarse AOCTUIHYTOr HWBoa
KBanuTeTa noprpersa peocurypamwa,

MOAPLUKY LUEAEHTUMA 33 pa3B0j HOBUX NPoU3BOAa,

3aKrby4nBarse yrosopa o0 peccurypatsy ca HoBMM LUedeHThMa,

yHanpefetse cnposofjersa noctojehux yrosopa o peocurypatsy, 1

Aaree TEpUTOPUjaIHO LiMpetse 1 AnBepcHbUKaLMja NopTdersa peocHrypaksa.

2. W3 thuHAHCH|CKO BKOHOMCKMX NOCNOBA;

e 00HOBa KPEgWTHOr U DUHAHCHiCKOr pejTUHra koA areHuwje osnawhexe 3a oapefueane
KpeguTHor pejtudra, AM Best,

* jauare kanuTanHe ocHose [lpyurrea yseharem OCHOBHOr KanuTana w3 Hepacnopehexe
Ao6uTK 1 pesepeu [pywTea.

23. KOLEKC KOPMOPATUBHOTI YMPABIbAHA

Kopekc kopnoparMeHor ynpaem-atha

Y cknapy ca YnaHom 368. 3akoHa o npuBpegHuM ApywTBKMa [lpywTeo 3a peocurypamwe JlyHas Pe"
a.4.0. u3jasrsyje Aa npuMersyje Kogekc kopnopaTtueHor ynpaerarsa, Koju je yceojuo Hagsopuu ogbop
ApywTsa 1 Koju je objaereH Ha uHTEpHeT cTpaHuum OpyluTea www.dunavre rs.

Y npakcu KOpnopaTWBHOr ynpasrbarwa Huje Guno oAcTynawa of npasuna yrepheWux Koaexcom
KOpPNOpaTUBHOr yNpasrsara.

Cucrem MHTEPHUX KOHTPOna

MNoa cUETEMOM MHTEPHKX KOHTpONa nogpaaymesajy ce ogroeapajyfie npouegype, nocTynum u pagme,
OpraHW3oBaHe Ha HauuH fa OAroBapajy npupoAM, CNOXEHOCTM M PWIUYHOCTW nocna, a paau
cnpeyaeatka npexkomepHe wanoxeHoctTw [pylwTBa pU3MLMME, CripeYaBara HEe3aKOHUTOCTH ¢
HENPABUNHOCTK y NOCNOBaKsY, Kao U 3alTWTe Npasa W UHTEpeca yrosapadya peocurypara n Tpehiux
nuua.

MpUMapHi LW CUCTEMa MHTEPHUX KOHTpONa je cnpevasare NPeKoMepHe MNOKEHOCTU PUINLIUMA,
HE3aKOHUTOCTUMA W HEeNPaBUNHOCTUME Yy nocnosaky [pywTea, kao ¥ GnaroBpeMeHo u noyagaHo
M3BellTaBame.

HapnsopHu oabop [pywTea ycnocTasrsa cMCTEM MHTEPHUX KOHTpONa y Apywrey, a WaspwHu oabop
ApywTea cnpoBOAK YCNIOCTaBILEHN CUCTEM MHTEPHWUX KOHTPONA.

WHTepHa pesuauja ouekyje afieKkBaTHOCT W NOY3AaHOCT YCOCTABILEHOT CHCTEMA MHTEPHWX KOHTpOna
y HpywTsy, OAHOCHO WCTIMTYjE W MpOLeHyje aneKsaTHOCT W NpUMEHY nponucaHWx npoueaypa y
Apywrsy.

M3epwHm onbop HajMatse je4HOM rouiLie W3BewwTasa HapzopHu oabop 0 hyHKuMOHKUCaY cucTema
MHTEPHUX KOHTPONA, a No noTpebu npegnaxe Herose MIMeHe.

®uHarcujckv usewTaju [pywrea caunwasajy ce, pasmarpajy, yceajajy u oBjasreyjy y cknagy w Ha
HauwH yTepfex eaxehum 3akoHckuM nponucuma, MeflyHapoaHUM pauyHOBOACTBEHUM cTaHpapauma
(MPC) » MefyHapoaHum cTaHaapauMma MHaHCHCKoT M3BellTaBarba (MChW).
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WssewrTaj o nocnosatby 3a nepuopn 01. janyap 2022. - 31. peyembap 2022

Ceake roguHe CkyniutuHa [lpywirea, Ha pefoBHoj CeHULM, Npe yceajarba PUHaHCHCKMX U3BeLITaja 1
loawwber usseluTaja o nocnosaky, o6asesHo pasmartpa v yceaja Muwrsetse oenalwheHor aktyapa o
(huHaAHCKCKM M3BewwTajuMa n M3sewTa) He3aBUCHOT peBn3opa O PeBManjH BUHAHCKICKUX U3BewTaja,
HYUME CY PU3MLIK Y BE3MW Ca NOCTYNKOM (hHaHCH|CKOT M3BELUTaBakha CMakEHW Ha HajMatby Moryhy Mepy.

CACTAB U PALl OPIAHA YNPABIbAHKA U HUXOBUX OAQB0PA

CKynuwTHUHa

CkynwituHy [pylwTea YyuHe csu akuuoHapw [pywTea, Koju NpaBo rnaca ocTeapyjy HenocpeaHo unm
MPeKo CBOJUX NPeacTasHuKa - nyHoMmoRHuKaE.

CkynwiTuHa akyMoHapa 3akasyje ce, casvea 1 OAPXaBa Ha Ha4nH 1 Nog ycrnosuma yTephieHum 3akoHom,
Yrosopom o ocHuBakey [Ipywrsa, Ctarytom [pywraea u MocnosHukom o paay.

Hapaopuu oabop
HagaopHu oa6op uma 3 (Tpu) unaHa ykrsydyjyhiv u npeaceaHunka.

HaasopHu oaBop 4YuHe ABa NpeacTasHvKa akUWoHapa ca KOHTPONHUM y4eluhem 1 jedaH HesaBucHu
ynav HagaopHor ogbaopa.

CeaHuue HagsopHor oa6opa oapaeajy ce Hajmare jeqHOM Y TP meceua.
Caaus cegHuua HapsopHor ogbopa, HauuH paga w oany4usatea HagsopHor oaGopa Griwe ce ypeRyjy
MocnosHukom o pagy HagsopHor oabopa.
Komucwuja 3a pesuanjy
HapsopHu onGop ofpasyje Komucujy 3a pesuanjy.

Komucwja 3a pesuaujy uma 3 (Tpu) unama ykrsy4yjyhin u npeaceaHuka Komucuje.

Hajmare jeaad unax Kommucuje mopa 6uth nuue koje je oenawheHn pesn3op y cknagy ca 3akoHOM
Kojum ce ypeflyje payyHOBOACTBO W peBnanja unu koje uma oarosapajyha aHarba U pagHo WCKYCTBO Y
obnactu uHakHcKja, a Koje je HesasucHo og [lpylwTea y cMUCny 3akoHa.

MocnosHukom o pagy ypefyjy ce HaunH paga Komucuje 3a pesuanjy, NocTynak npunpeme, casmearsa u
OApXasakka ceAHWYa, nocTynak oany4nBaa U HaYMH QOHOWEea akaTa U u3seluTasarna HagaopHor
oabopa, Kao v apyra nUTara y Be3w ca pagom Komucuje 3a pesuaujy.

W3epwHu onbop
WaepwHn oabop Opywrea uma 3 (Tpu) unaHa ykrby4yjyhu U npeacenHuka.
lMpenceaxuka v unaxoee Wsepwwor oaGopa umeHyje U paspeluasa Hagsophw oabop dpywrea.
Mpasa, obasese n 04roBOPHOCTM NPeAceaHMKa 1 Unawosa Maspluxor opGopa yTephyjy ce Yrosopom o
pagy sakrey4eHum ca Hagsopuum onbopom [pywrea.
Mocnoexukom 0 pagy ypefyly ce opraHusauwja W HauuH paga, nocTynak NpUNpeMe, casvsama M

OofpxaBarba CefHWUa, MOCTYNaK oany4YMBarka W HaYwH JOHOWeHa W cnpoBofiewsa oanyka u
waseluTasarwa MaspwHor onbopa Opywrea.

24. NONMUTUKA PASHOITUKOCTU YNTAHOBA YINPABE
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M3BewTaj o nocnosamy 3a nepuog 01. jaHyap 2022. - 31. peuembap 2022

Onuc noNUTUKe PalHONMMKOCTH

YnaHoBM ynpaBe WMEHOBEHK Cy Ha OCHOBY CBOjUX KOMNETEHLWja, 3Haka W BelThHa, a yaumajyhn y
0631p KpUTEpUjyMe PasHONUKOCTH Ko LUTO Cy NOM, CTAPOCT, AYKWHAE CTaXa, U MHAMBUAYANHe pasnuke
y NpOECUOHANHUM N NIWYHUM MCKYCTBAMA.

¥ HaasopHom ogGopy [pywrea xeHe cy sactyniseHe ca 100%, a y WaepwHom oaBopy eHe cy
aacTynreeHe ca 67%, a NPUCYTHA jé PasHONUKOCT W NO NUTaKY HWUXOBE CTPYYHE CrpeMe W roawHa
KUBOTA,

LnrseBr NONMTHKE Pa3HOMMKOCTH

Unroesn nonuTMke pasHONMKOCTW jecy ys3ajaMHO MOWTOBawke W YBaXaBawe WHAWBMAYANHUX
PasnUYUTOCTH YNAHOBa yNpase, YMMe Ce MOACTMYE Paseoj i kKopulherse nyHor NoTeHUMujana ceakor of
HoMX, @ TUME M NO3UTUBAH YTULA] Ha Kpajisu pesynTaT nocnosama [dpywrea.

MONHA, CTAPOCHA W KBANMOWKALIMOHA CTPYKTYPA HARIOPHOI OABOFA
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Wssewraj o nocnosaksy 3a nepuog 01. janyap 2022. - 31. peuembap 2022

Ha ocHoBy 4ynaHa 368, 3akoHa o npuepenHum aApywTteuma (,Cnywbenu rnacumk PCY, 6p. 36/11, 99/11,
83/14 - pp. aakowH, 5/15, 44/18, 95/18. 81/19) 1 unana 42. Cratyra [pywrea (npednwheH TeKcT of
01.04.2022. ropune), Hansopuw ogbop [pywrea aaje Majasy o npumeHn kogexca KopnopaTueHor
yNpaereakea Koja NpeacTaeba CacTaBHW 480 U3BELUTAja O NOCHoBaY.

MNpeaceanwk MaspwHor oabopa

[Nejuuh 3opaxa

YnaH WMaspwHor oabopa

Komhetuh TaTjaHa

]

L4
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. @ DUNAVY RE
OYHAB PE a.a.o. W%\?ﬂﬁ%&

BEQGRAD. Bulevar kralja Alekssndra 18, sprat 1

Ha ocHosy unaHa 71 ctae 4 Tauyka 3 3akoHa O TPXWULITY KanuTana (Cnyw6enn rnacHuk PC 6p.
128/2021) u unaHa 48 Cratyta [pywTsa 3a peocurypamse [lyHas Pe a.g.0 nvua oarosopHa 3a

cacTaerbatbe rofuilkbnx duHaHcujckmux uasewwTaja aajy cnegehy
M3JABY

Mpema Hawem HajborbeM casHawy roguLLKW (huHaHcHjcKkM W3BeLTa] Opywrtea 3a
peocurypawe [lynaB Pe apn.o Beorpap cactaBrbeH je ya npumeHy ogrosapajyhux
payyHOBOACTBEHUX CTaHAapAa W fAaje MCTUHWT u objekTMBaH nperneg vMosuHe, obasesa,
tuHaHcujckor nonoxaja, aobutaka u rybutaka npuxoaa U pacxoaa Aywae Pe a.n.0 Ha gad

31.12.2022. rogune.

Masewraj ynpase o nocnosawy [lynas Pe a.n.0 omoryhasa nowrteH YBWA Y pa3sBoj u TOK
HEroBOr nocnosara, Te HeroB rnonoXaj U NonoXaj HEeroBux ApYLITaBa y rpynv ca KojuMa YuHU

EKOHOMCKY LienuHy, 3ajejHO ca ONUCOM rNaBHUX PU3UKaA U HEM3BECHOCTM KOjUMA CY UBMNOXKEHMU.

LLed pauyHoBoacTea AvpexTop cexTopa 3a puHaHcuje MpeaceaHuk A3spLuHor
W payyHOBOACTBO oabopa

| ﬁL\J\ L«\ﬂm

Pagmuna Lisujuh

APYWTBO 3A PEOCUINYPAKSE OYHAB PE a.g.0.



APYLITBO 3A PEOCUTYPAHLE
"AOYHAB PE" a.n.o. Beorpag,

-CKynwTuHa-

Ha ocHosy unaHa 31. tauka 10. Craryta [pywrea (npevMwheH TekcT on
01.04.2022. rog.) u Muwseersa HapsopHor opbopa ca ofpasnoxereM ca 35.
ceanmue, CkynwtuHa ,JyHas Pe" a.p.o. Ha 113, pefioBHO] CefHUUX OApPXKaHoj
27.04.2023. roguHe, AOHOCK

OANYKY

1. YcBajajly ce ®uHaHcujckn u3BewwTaju 1 Moguiiby UsselwTaj o nocnoeaksy
ApywTsa 3a peocuryparse “[lyHas Pe” a.n.0. 3a 2022. roauHy.

2. Y1Bphyjy ce ykynHu npuxoau, YKynHW pacxoan M nobutak 3a nepwop 1.
janyap — 31. peuembap 2022. roauHe 1 TO:

— YKYMHU nNpuxoan 15.676.922.635,28 auHapa
— YKYMNHW pacxoau 15.082.375.335,85 auHapa
— MOpecKuK pacxoi nepuoaa 105.098.504,00 auHapa
— pobuTtak of Kpeuparba

OANOXEeHUX nopeckux obasesa 4.997.892,77 avHapa
— HeTo fobutak 494.446.688,20 avHapa

3. Pacnopep, pobuTtka octsapeH y nocnosatby 3a 2022. roauHy usspluvhe ce
nocebrom Opnykom CynwmvHe [pylTsa.

4. Oa Oanyka cTyna Ha cHary AaHoM ZloHoLWeHsa.

CA 6p. 3/113 MPEA K C
27. anpuna 2023. roguHe 4

Beorpan bojaH unanumsmﬁf




APYWITBO 3A PEOCUTIYPAHSE
~YHAB PE" a.p.0. Beorpag

-CKynwrtuHa-

Ha ocHoBy unaHa 269. - 275. 3akoHa o npuspeaHuM apywreuma (Ch.
rnachuk PC 6p. 36/11, 99/11, 83/14 - ap. 3aKkoH, 5/15, 44/18, 95/18, 91/19 u
109/21) v unaHa 31, Tauka 9. Cratyra [pywrea (npeunwhen TekcT of
01.04.2022. rog.), a HakoH pasMatparba (UHaHCHICKUX M3BeLLTaja U roauLLkser
M3BeliTaja o0 nocnoBaky U npeasora HapsopHor opbopa ca 35. cegruue,
CkynwruHa ,JyHae Pe" a.n.0. Ha 113. peaoBHo] cegHMuM oapxaHoj 27.04.2023.
rofiuHe, 1oHOCK

OANyKy
O pacnoaenwn podutu 3a 2022. roguHy

1. Octeapena HeTo pobut [lpywrtea 3a peocurypare ,[lyHas Pe” a.g.o.
beorpaa (y pasem Tekcry: Apywreo) ytBpheHa y roauwwem m3gewTajy o
nocnosarby 3a 2022. roauHy v usHocu 494.446.688,20 auHapa.

2. flobut [Apywrsa uz ynava 1. ose Onnyke pacnopehyje ce Ha cneaehu
HauuH:

- 3d ucnnaty auBuAeHAe akumoHapuMa [pywTea y yKynHoM GpyTo usHocy
0A 247.224.712,08 auHapa,

- Npeoctanu fieo RobutM y u3Hocy op 247.221.976,12 AWHapa ocTaje Ha
pauvyHy HepacnopeheHe nobuTtu.

3. Opobpasa ce ucnnara avBuaeHae akuuoHapuma [lpywitea y Hosuy, y 6pyTo
M3HOCY 04 252,24 avHapa no akuuin,

4. MNpaso Ha ucnnaty aveuaeHge WMajy CBM akumoHapu [pywTea Ha [aH
akuuoHapa 3a 113. peaoBHy ceaHuuy CrynwumuHe Opyiursa.

5. Y cknagy ca dnadHoM 271. 3akoHa o MPMBPEAHUM APYWTBUMA, MCMNaTy
AVBUAEHAE aKuuoHapuma [ipywTteo he u3spLUMTH HajkacHuje y poky on 6
MEeceun o4 AaHa aoHolwerka ose Oasnyke.

6. [pywTso ce obasesyje aa he, y poky oa 15 aHa oA fadHa [oHolWeHa oBe
Oanyke, obasectut cse aKUMoHape o ucnnatm AvBMASHAE, Ha HauyuH
npeasufieH 3a obaselwTaBarba akuuoHapa 3a cegHuuy CkynwTuHe
akumoHapa [pywrea.

7. OBa Oanyka cTyna Ha cHary JaHoM [oHOLE b3,

CA 6p. 6/113
27. anpuna 2023. roguHe
Beorpas




