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1. YBOAHA PEY NPEACEAHUKA
n3BPLLUHOI OABOPA

Mpotekna 2021. rogMHa je kao M npeTxogHa obenexeHa naHAEMUjOM
KopoHa Bupyca. Kpajem 2020. roguHe gonasu A0 pacta OnTUMU3MA Y
norneny yb6p3aHor onopaBka rnobanHe ekoHoMuje BOHEHOr nNpeTexHo
no3UTUBHUM BeCcTUMa y Be3u ca pas3BojeM u opobpaBameM ynotpebe
BaKLMHa NpOTUB KOPOHa Bupyca, MO3UTUBHMM peakuujama Ha Mepe
duckanHUX U EeKOHOMCKMX TMOAUTUKA W penakcupareMm CTPOrux
34paBCTBEHUX Mepa Yy BeNnkoM 6pojy 3emarba. MehyTum, nako je ceetcka
npuepeaa usawna M3 30He peuecuje u ocTeapuia 3HayajaH pacty 2021.
roanHu edekTn naHaeMuje Cy CBakako yTuuanu Ha npuBpeaHa KpeTarba
M Kpeupanu HOBe M3a30Be 04 KOjux ce CUrypHo usasajajy: nHdnaumja,
nopemehaj oOAHOCHO ycrnopaBake Yy JfNaHuuma cHabaesara, pactyha
rnobanHa cTtona He3anoc/NeHOCTW, JAoAAaTHO AeceTKoBake oapeheHux
MHAYCTpUja Kao WTO Cy Typusam U TpaHCnopT.
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MNpema oyeknBarbmuMa rnobasnHa nHaycTpuja pe/ocurypama ce onopasuna
y 2021. roauHn ca o4eKnBaHOM CTOMNOM pacTta of oko 3,4%. NHaycTpuja
ocurypama je rnaBHu @QOKyC ycMepwna Ka oOjadarby noBepera Yy
ocurypasajyhe npousBoge, pas3Bojy NepcoHanu3oBaHUX  ycnayra
ocurypamba, AasbeM pa3Bojy npoueca Aurutanvsauuje CBojux ycnyra ca
nocebHMM akLEHTOM Ha ayToMaTCKuM npouec npujase u nukeBuaaunje
OAWETHUX 3axTeBa W aKTUBHUM yK/byuyuBareM npoueHe ECI
(environmental, social, governence) dakTtopa NpuUINKOM Mpey3nMmara
CBUX puU3uMKa y NnocsioBamy.

OyHaB Pe je y 2021. roaMHu oCTBapuMo CBe MOCTaB/beHe Uuubese
nocnosamwa. WM3y3eTHe nocnoBHe nepdopMaHce y norneay npemuje
peocurypama Cy HacTaB/beHe Tako Aa je 6pyTo npeMuja ocurypara pacna
no cronun oa 19,26% wn gocrturna pekopaaH usHoc oa 7,06 mnpa anHapa.
CBu¥ nokasaTesbu NOCA0Baka Cy 3Ha4yajHoO U3Haj peneBaHTHUX penepa 3a
Hawy uHAyCcTpujy. WMako cy HaM nNOCNOBHWU pe3yntatm OAHOCHO
nokasartesbM nNpopuTabunHocTM, NPOAYKTUBHOCTU, NIMKBUMAHOCTU BeoMa
3Ha4ajHM y OUEHM YCNEewWHOCTU Hawer nocsoBaka NOocebHO MUCTMYEMO
CerMeHT AenoBama [pywTBa npema npupoan n okpyxery, o4HOC npema
3anocseHMMa u npeMa naeju o ApyLlTBEHOj OAroBOPHOCTU. Y Toky 2021.
roguHe peanu3oBaH je HU3 nNpojekaTta y OBOM CerMeHTy o KOjuX ca
NOHOCOM u34BajaMo npojekaT caawe ApBeha y unby 3aWITUTE XUBOTHE
cpeanHe n nobosbllakby KBannTeTa Basayxa.

AM6MLUMO3HO HajaB/beHe aKTUBHOCTW Yy nMorjeay jadawa KanutanHe
ocHoBe [lpywTBa, ouYyBara KpeaAWTHOr pejTUHra, passoja noptderba u
TPXUWHe no3uuuje y3 nocebaH ¢OKyC Ha pa3Boj KaapoBa Ccy Y
NnOTANYHOCTU peanun3oBaHe Yy 2021. roanHwn. OBakBuM pe3yntatn y3
MCKasaHn TUMCKM AyX, HecebuyHo U 6e3yCcNOBHO aHraxxoBame
3anocfieHnx Mnpyxajy Ham aoaaTHYy CUIYPHOCT M Bepy Aa Yy HapeaHOM
nepuoay MOXeMO O4YeKkMBaTH oCcTBapewe uubeBa 6e3 063upa Ha HUXOBY
KOMMNIEKCHOCT U TEXUHY.
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2. ONWTE NAH®OPMALUMIE

AKUMOHApCKO ApYyWTBO 3a peocurypamwe ,[yHaB Pe" (y aparbem
TekcTy: [pywTBO) perucrtpoBaHo je y AreHuuju 3a perncrpaumjy
npuspeaHux cyb6jekata noa 6pojem 43206 paHa 22.07.2005.
roauHe Kao akuMOHapCKoO ApYyLWTBO 3a NOC/I0OBE peocurypatba.

CepnuwTte ApywTBa je KHe3 Muxaunosa 6, beorpaa.

OpywTBo je ocHoBaHo 01.07.1977. roanHe noa Ha3MBOM 3ajeaHunua
peocurypatsa ,[yHaB Pe".

Wndpa aenatHocTu je 6520
MaTtuuyHu 6poj je 07046901
Mopeckun naeHTngpukaumonm 6poj je 100001327

Nuue oBnawheHo 3a 3acTyname je npeaceaHnk M3spwHor oabopa
3opaHa lMejunh.

OpraHm ynpas/bama [pywrtBa cy:
v CKynuwTuHa,

v HaasopHu oabop, u
v MN3BpwHu oabop.

Ynanosmn HagsopHor ogbopa

v Hatawa bBawwuh (KomnaHuja [yHaB ocurypawe),
npeacenHuk;

v MlopaaHa Munuhesuh (CaBa ocurypame), 4naH; u
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v MopaH NoBepapuua (KomnaHuja lyHas ocurypatbse),
ynaH.

YnanoByn N3BpwHor ogbopa

v 3opaHa lNejunh;

v TartjaHa KoMHeHuh;

v bojaH Mapuuuh.
Hap3opHn oabop je Ha ocHoBy un. 44-a Cratyta [dpywTBa
dopmupao Komucujy 3a pesusujy.

YnaHoBn KOMHCHje 3a peBU3H]Y

v MBaHa CokoBuh (KomnaHuja [yHaB ocurypate),
npeacenHuk;

v Cumonnga Hucuh (Komnanuja [lyHaB ocurypame),
ynaH;

v [NamjaH LWarosHoBuh (CaBa ocurypatrse), 4naH.

YHyTpawma opraHusauuja u ynpas/batbe ypeheHu cy CraTyTom
[pywTBa 1 ApyruM onwTUMa aKTMMma.

PeBu3unjy puHaHcnjckmx mssewTaja Bpwmn pesusopcka kyha KMNMI
A0.0.0, beorpaa.
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AKynOHapm

BehuHckn BnacHuk gpywTBa je KomnaHuja [JyHaB ocurypare ca
88,63% vy4yewha y akuumjckom kanutany u 87.12% y yKynHoMm
OCHOBHOM KanuTany.

OpywTBO HUje BpWKNAO OTKYMN COMCTBEHUX akuuja.

Tp)xnwHa Kanuranmsaymja

OcHoBHM 1 ocTanu kanutan [pywTBa nsHocn 1.777.458 xurbapa
AnHapa. Op Tora ce 98.11% oaHocu Ha akuujcku kanutan, 1.70%
Ha ApywTBeHn kanutan u 0,19% Ha ocTanu Kanutan.

Ha ocHoBy Oanyke CkynwTtuHe ApywTBa 13.05.2021. roanHe koA
AreHuuje 3a npuBpeaHe perucTpe perucTtpoBaHo je nosehare
OCHOBHOI Kanutana gpywrsa noseharweM HOMUHaNHe BPeAHOCTU
06nyHuUx 1 obpavyHckmx akumja ca 9.000 anHapa no jeaHoj akumju
Ha 18.100 anHapa no jegHoj akumjn. OCHOBHM KanuTan je nosehaH
n3 pesepsu n HepacnopeheHe fo6buTtu [pywTBa U3 paHUjux roguHa.

CkynwTtuHa ApywTBa je 24. aBrycrta 2021. rognHe agoHena Oanyky
0 3aMeHM akuuja paan NnpoMeHe h1uxoBe HOMUHaNHe BpeAHOCTH Npu
yeMy je OCHOBHM KanwuTan [pywTBa HakoH cnposBohera HaBeaeHe
Oanyke je octao HenpoMmeweH. Oanyka O 3aMeHM akuuja paam
NnpoMeHe HUXOBE HOMWHaANIHE BpPeaHOCTU je [AOHeTa Yy uwuby
peanusaumje npojekTa npeHoca ApPYWTBEHOr Kanutana Ha OCHOBY
M3MmeHa n aonyHa 3akoHa O ocurypamby.

Takohe, y uwby peanusaunje npojekta npeHoca ApPYLITBEHOr
kanutana, CkynwTtuHa [pywTBa je 15. HoBemb6bpa 2021. roanHe
AOHena oAnyke O u3jaBaky akuuja paau npeHoca ApyLTBEHOr
Kanutana Ha Penybnuky Cpbujy, AKuMoHapckn oHA 1 3anocieHe.

Ha kpajy, 23. HoBembpa 2021. roaMHe CkynwTuHa [pywTBa je
AoHena oanyky o usgasarby 06uuyHux akuuja VIII emucmje pagu
nosehara OCHOBHOI KanuTana y uu/by 3aAp)xaBaka noctojeher
KpeauTHoOr pejTvHra [pywTBa Kao OCHOBHOI rnpeaycrnoBa 3a, npe
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cBera, HacrtaBak pacta W pa3Boja nocnoBawa, reHepucame
3HayajHUX M3HOCa HeTo A06UTM M ocCTBapuBarbe BUCOKMX CTONa
npuUHOCa Ha KanuTan CBOjUM akuuoHapuma. Oanykom je u3paTto
102.645 o06M4yHMX akumja yKynHe HOMWHaNHe BpeAHOCTUM oA
185.787.450,00 anHapa. AKuuje je y uenuHu ynucao u ynnatmo
kBanugukosaHu nieectutop Komnanuja lyHas ocurypatrse a.a.o.

Llena akumje Ha 6ep3nm Ha paH 31.12.2021. roauHe W3HOCK
2.000,00 pauHapa, a HOMMHanHa BpegHOCT wu3Hocum 1.810,00
AuHapa. Y oaHocy Ha 31.12.2020. roanHe TpXXULLIHa LeHa no akuujm
je nopacna 3a 100,00 auHapa, ogHOCHO 3a 5,26%.

Bep3aHCKM NokKasaTesbM
Tp)XMWHa KanuTanusayuja 1.960.234.000 guHapa

ENC 358,82
P/E 5,57
n/B 1,10
AM BECT (¢uHaHCcHjckmn KpPeAuTHM
PejTuHr B+/nobap BBB-/ ctabunuu nsrneau
AaTtym 31.7.2021.r 31.07.2021.r
3anocnenm

KBanudukaumoHa CTpyKTypa 3anocneHmx Ha gaH 31.12.2020. wu
31.12.2021. rogunHe:

Bpoj 3anocneHunx
CreneH cTpyyHe cnpeme

31.12.2020. 31.12.2021.
Bucoka cTpyyHa crnpema 22 24
Buwa cTpy4yHa cnpema 7 7
10 9
39 40
39 40
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NMOCJZIOBHO OKPYXEHE ¥ 2021.
roonHum

Mpema caonwTtewy Penybnuuykor 3aBoja 3a CTaTUCTUKY OA
30.12.2021. roanHe NpoueHeHo je:

3.

e fna je yKynHa eKOHOMCKa akTMBHOCT y 2021. roauHwm,
MepeHa peanHUM KpeTaweMm 6pyTo aomaher npowussoaa
3abenexwuna pact og 7,5% y OAHOCY Ha NpeTXoAHYy roAunHy,
n

e gna cy 6pyTo uMHBecTuUUMje Yy OCHOBHa cpeactBa y 2021.
roauHu, y nopehery ca NnpeTxogHOM roguHOM, ocTBapusie
peanHu pact oa 14,1%.

Takohe, yTBpheHo je:

e [a je NpoMeT y TProsuvHM Ha Mano y 2021. roavHu
MMao peanHu pact oa 9,8% y oAHOCY Ha NpPeTXoAHYy
roavMHy, AOK je NpoMeT y TProBUHW Ha BEJIMKO UMao
HOMUHanaH pact oa 25,5%, u

e [a je UMHAYCTpUjCKa Npou3BoAHa Yy OBOj roAuvHW, Y
nopehemwy ca NpeTxogHOM rOAWMHOM, OCTBapuna pacT
oa 6,3% Q0K je WUCTOBpEMEHO nosbonpuBpenHa
npousBoarba, ocTBapuna nag dusmukor obuma o 5%.

Mloavwra crona uHdNaunje MepeHa pacToM MOTPOLIAYKUX LieHa
u3Hocn 7,9% wun Hajsehum penom je ycnoBbeHa dakTtopuma w3
MehyHapoaHOr OKpyXera Kao LWTo Cy 3actoju y rnobanHum
NaHuuma cHabaeBarba, KpeTakeM CBEeTCKMX LeHa eHepreHata u
npuMapHux nosbonpuBpeaHUX npounseoaa, MOHEeTapHUM
nonutukama Boaehux ueHTpanHux 6aHaka. Takohe, Buwa crona
MHdNaumje je pesyntat HeyobuuajeHor pacta ueHa XpaHe, 36or
BMCOKNX TeMmnepaTypa u cywe y Penybnuum Cpbuju.
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Peny6bnuka Cpbuja je npaBoBpeMeHO oAroBopwus/ia Ha n3asoBe Koje
je npen ekoHOMCKY, npe cBera duckanHy MNOAUTUKY MnocTaBuia
34paBCTBEHA Kpu3a uM3a3BaHa MNaHAEeMUjoM KOpOHaBupyca.
3axBa/byjyhn  MakpoekOHOMCKOj W  duckanHoj crtabunHocTu
(cMamemne ydewha jaBHor ayra, nosehare AeBU3HUX pe3epsy,
ctabunaH kypc gomahe BanyTe, HUCKa M npeasnavsBa nHdbnauuja,
OAPXWUB €KOHOMCKM pacT U Ap.) NOCTUTHYTOj Y NPETXOAHOM nepuoay
Peny6bnunka Cpbuja nMana je 4OBO/bHO NpPOCTOpPa Aa MOHETApPHUM U
duckanHMM MepaMa NoMorHe npuepeaun y ybnaxasary HeraTUBHUX
edekata naHaemuje KopoHaBupyca. OUCKANIHOM NOJIMTUKOM
npeasuheH je cBeobyxBaTaH NakeT Mepa KOjUM je npyxeHa nomoh
npuBpeaM W 4Mnju Cy ce no3uTUBHM edekTu oapasuan Ha
MaKpOeKOHOMCKe nokasaTesbe (He3anocNeHOCT, Maku naj
npuBpeAHe akTUBHOCTM M Ap). BpeaHOCT yKynHOr naketa Mepa
nomohu npuBpean n ctaHoBHuwTBy y 2020. roguHu usHocuna je
npubnuxHo 12,8% B/lMN-a 40K je npoAy)XXeHO Tpajake HernoBos/bHe
ennaeMmunjcke cutyaumje y 2021. roamHn ycnoBuso jow jeaaH nakert
Mepa Koju ce npoueryje Ha 4,2% BATI.

KpeauTHu pejTuHr Cpbuje:

mﬁm:amqﬂ Fitch Ratings Zoon.? s Investors
and Poor’s Service
: BB+ / Bb+/ Ba2 /
PejTuHr NO3UTUBHU cTabunHu
ctabunHun nsrneam

usrnegu narneam

Natym 10.12.2021. 03.09.2021. 12.03.2021.

AKTUBHOCT i ik _._o.qmuam: nosehaH pejTuHr
pejTUHr pejTuHr

MoTBpaa pejTuHra pesynrtat Cy OTMOPHOCTU CPrCcKe eKoHOoMMje Ha
naHaeMujcke nsasoBe, 3aTUM OrpaHuMyeHor nosehawa jaBHor Ayra,
jayara aesu3Hux pesepsu, pacta BiM-a no rnaBu CTAaHOBHWUKA,
wTo he, npemMa nNnpoueHn KpeauTHUX areHuunja, 4oNpuUHETU BUCOKUM
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n 6anaHcupaHuM cTtonama pacta BlM-a y cpearopo4yHOM nepuoay
[OK Ce UCTOBPEMEeHO npojekTyje aa he npuanMB ANPEKTHUX CTPaAHUX
nHBectuumnja omoryhutn puHaHcupare Tekyher aedpuuura.

3.1 EKOHOMCKM acnekr

lNMpema npoueHama P3C, BAM Cpbuje je y 2021. 3abenexuno pact oa
7,5%, wto he ca mapruHanHum nagom y 2020. roguHu aatv jeaaH
oA Hajbosbux ABOroAuWHtbUX pesynTaTta y ycnoBuMa naHaemuje y
Esponu, 3axBa/byjyhu o0AroBOpHOj E€KOHOMCKO] MOAUTULM U
NOCTUrHYTOj M O4YyBaHO] MaKpPOEKOHOMCKOj, (WUHAHCU]CKO] K
duckanHoj CcTabunHoCTM Yy nNpPeTXoAHUMM roauMHaMa, U 36or
cBeobyxBaTHOr U NpaBOBpPEMEHOr NakeTa mepa.

JaBHu ayr Penybnunke Cp6uje Ha kpajy 2021. usHocu 30,13 mnpa
eBpa WTo u3Hocu 56,9% 6pyTo ApylITBEHOr Npou3BoAa AOK je Ha
Kpajy 2020. rognHe nsHocmo 57% bAnM-a.

Mpema npoueHn, pacT je noTekao W3 ceKTopa WHAYCTpuje,
rpaheBuHapcTBa, npepage na 4Yak v U3 cektopa ycnyra (Typusam,
yrocTuTes/bCTBO M caobpahaj).

Mpunue CAWN ocTao je cHaxaH ynpKoc HacTaBKy naHgeMuje KopoHa
Bupyca, y3 6pyto npunus oa 3,6 ™Mnpa espa WwTo je Bpno 6nusy
pekopaHoj 2019. roanHu.

Oedununt penybnuukor 6yleta wusHocu 286,1 Mapa AuHapa
OAHOCHO 4,6% 6pyTO ApYLITBEHOr NPOM3BOAA.

N3BewTaj o0 nocnosawy 3a nepuopg 1. janyap — 31. aeuembap 2021. roguHe

Tp>xnwte ocurypamwa
MebyHapoaHo Tp>xnwite

FnobanHa npemnja ocurypama 3a 2020. rogmHy je nana 3a 1,3%
(ycknaheHo ca uHdgnaumjom) n gocturna usHoc og 6.300 munujapae
ponapa, oA Yera je rnobanHa npemuja HEXWMBOTHUX OCUryparba
pacna no cronu oa 1,5% wn gocturna nsHoc oa 3.500 munnjapaum
Jonapa [0OK je npemuja XWBOTHMUX ocuryparba usHocuna 2.800
munujapan aonapa (naa oa 4,4%). MapruHanHuM pacTt HOMUHaNHe
npemuje octBapeH je y pernoHuMma CeBepHe Amepuke, Asnje wu
Maunduka, bBnuckor wuctoka Aok cy Hasehu naa npetpnenu
pernoHu Agpuke n JlatuHcke Amepuke. NpojekToBaH pacT CBETCKe
npemunje ocuryparwa usHocn 3,4% y 2021. roanHu Y norneay
npemMuje >XUBOTHOI Oocurypama ouyekyje ce pact oa 3,5% pok je
NnpojeKToBaHU pacT HEXUBOTHUX ocurypamwa 3,3%.

NMpema nocneawunm npojekumnjama y 2022. roaMHu 3a UHAYCTPUjY
ocurypama ce oyekyje cneaehe:

e ybp3aHu pacTt npeMunje Ha rnobanHoMm HUBoy oA 3,9% y3
pact npemuje XMBOTHUX ocurypamwa oa 4,0% wu pact
rnpeMunje HeXxnBOTHUX ocurypama og 3,7%. PacTt npemunje
XXMBOTHUX OCUrypara je pesyntaT noBehara Tpaxme 3a
OBOM BpCTOM ocurypasajyhe 3awtute (y ycnoBuma
naHgeMuje noTpowayn Cy Noctanu CBECHM pusnka Koju
6u cnuuan porahaj y 6yayhHocTtu Morao ga uvsasose).
Hajsehu pacT ce ouyekyje y KUHU 1 TpXULWTHUMa Y pa3Bojy
[IOK Ce YMepeHU pacT o4YeKyje Ha TPXULWTMMa pa3BujeHunx
3eMasba;

e pactyha wHdnauuja u penatmBHo cTabunHe crTone
NpUHOCa Ha (WUHAHCUJCKMM TPXULWITUMA CY OCHOBHMU
orpaHuyaBsajyhu ¢aktopu Koju Mory aa umajy ytuuaj Ha
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nocnoBHe nepcopmaHce nHaycrpuje. [opaTHo,
TPOLLKOBM uMniemeHTauuje MCoHU 17 ynja
uMnieMeHTaumja ca odekyje oa O01. jaHyapa 2023.
roamHe he goctuhu nsHoc oa 15-20 mnpa aonapa;

noTpowauyv 1 npuspeaHa aApywTBa he ouyekuBatn oA
ocurypaBaya MHoro 6o/be pasymeBarbe  HUXOBUX
uHOMBMAYyanHux notpeba y cknagy ca MPOMEHOM
noHawama;

ocurypaBauu he HactojaTu Aa yk/byye U KBaHTUUKYjY
K/IMMAaTCKe pU3MKe Kako y npouece npeysuMarba pusnka
TaKo M y Npouece MHBECTMpPaHa;

oyekyje ce pga he ce 6poj m BuCMHA wWTeTa ycnen
€KCTPEMHUX NPUPOAHUX KaTacTpoda HacTaBUTU He camo
y 2022. Beh n y HapeaHUM rogMHama;

Hanopu y npouecy aurutanusauunje uHayctpuje he ce
ybp3aTty;

MHAOYCTPUJCKM  uMNepaTuB nMocCcTaje ynpas/batbe U
ykbyunBarwwe ECI ¢dakTopa y nocnoBarbe Kao BaXXHoOr
YMHMoOUa Y npouecy AyropoyHe OApPXMUBOCTU NOC/OBaHa.

N3BewTaj o nocnosawy 3a nepuog 1. jaHyap — 31. geuembap 2021. roanHe

KaracrtpodpanHve wrere

Npema o6jaB/beHUM npoueHama, yKyrnHe eKOHOMCKe LTeTe
HacTane kao nocneauua npupoaHux katactpoda y 2021. roauHu
n3Hoce 343 mununjapauv gonapa.

YKkynHe ocurypaHe wTteTte 3a 2021. roguHy ce npouemyjy Ha
38% YyKynHO HacTtanux KatacTpodasHux wTeTa oAHOCHO Ha 130
MuUnujapae gonapa M Huxe cy oa 3abenexeHux 157 munujapaum
nonapay 2017. roaMHu, O4HOCHO BULLE Hero y nepuoay 2018-2020
roavHa.

Oa yKynHoOr npouereHor U3Hoca eKoHoMcCKe wTteTte y 2021.
roguHu Hajsehun pgeo ce opgHocu Ha TpxuwTe CjeanrbeHux
AMepunykux [pxxasa

Hajseha nojeaMHayHa wTeTa ce ogHocu Ha Yparad Waa y CALL
rae je npoueweHu U3Hoc wTteTe oa 31-44 mnpa gonapa. 3MMcka
onyja Ypu je apyra Hajseha nojeanHauvHa wTeTa y M3Hocy oa 15
MApA Aonapa Aok ce Hajseha wTeTa oBor Tuna y EBponu ogHOCK Ha
nonnase y 3anagHoj EBponu ca npouereHnM U3HOCOM wTteTe og 13
MApA Aonapa.

OpywTBoO 3a peocurypatse ,[lyHaB Pe" a.a.0., KHe3 Muxaunosa 6/11, 11000 Beorpag




HAomahe Tp>xknwte

M3 usBewrTtaja HapoaHe 6aHke Cpbuje, 3a Tpehu kBaptan 2021.
roavHe usasajajy ce cneaehu HajBaXkHMjM NokasaTes/bu NOC/IOBakba
cekTopa ocurypara y Penybnuumn Cpbujn:

Ha TtpxuwTty Penybnuke Cpbuje nocnyje HenpoMer-eHu
6poj AapywTtaBa 3a ocurypartbe (20). Wckbyumso
nocnosuMMma ocurypatba 6aBu ce 16 pgpywTaBa, a
nocnoBuMa peocurypama 4 apyLwTsa.

YKynHa npemuja mnsHocu 88,6 munujapaum auHapa (753
MUNNOHA eBpa) WTO je pacT oa 9,7% Yy 0AHOCY Ha UCTU
nepuoa npowne roauHe.

CTpykTypa npeMmuje ocurypara npeMa BpcTama
ocuryparba je MapruHansHo npoMereHa Yy OAHOCY Ha
NnpeTxo4Hy roAuMHYy Tako pAa ydewhe HEXUMBOTHUX
ocurypama y CTpyKTypu npemuje nsHocm 78,2% (y 2020.
n3Hocuno je 77,6%), a ydyewhe XMBOTHUX OCUrypama
21,8% (2020. roauHa 22,45%). YKynHu pacT npemuje
HEXWBOTHUX ocurypara msHocun 10,6% op yera npemuja
MMOBUHCKUX OCUTyparba je nopacna 3a 16,4%, npemunja
ocuryparba MOTOpPHUX BO3una - kKacko 3a 10,3%, a
npemuja Ao6poOBO/BLHOI 34pPaBCTBEHOr oOcCurypama 3a
21,8%.

MNpernen npeMuje ocurypara No BpcTtaMma oCUrypata

BunaHcHa cyma apywTaBa wu3Hocu 334,1 mwunujapay
AWHapa WTo npeacTas/ba pact o4 6,7%, y 0AHOCY Ha UCTH
nepuoj npeTxoaHe roguHe;

YKynHu Kkanutan usHocu 68,4 munujapav aAvHapa LWTo
npeacrtas/ba pacTt o4 4,9%, y OAHOCY Ha WUCTU nepuoa
npeTxoAHe roguHe;

M3BewTaj o nocnosawy 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roanHe

CTpyKTypa npeMuje ocurypama

# Ocurypaise Of 0Rros.360r YNOT.MOTOPHUX BOAKNa
= OcTana nenmeoTna ocnryparsa

TexHuUyke pe3epsBe uckasyjy pacTt oa 6,3% u u3Hoce
221,6 munujapae ouHapa;

Ha HuBOy cBuX ApylwiTaBa 3a ocurypame kKoja ce 6ase
HEXWBOTHUM  OCUryparbuMa  OCHOBHMU nokasaTesb
aflekBaTHOCTM  kanutana (OAHOC  pacnoslioXueBe MU
3axTeBaHe MapruHe COJIBEHTHOCTM) m3Hocuo je 210,4%
AOK KoA ApylwTaBa Koja ce 6aBe NpPeTexHO >XWBOTHUM
ocurypamwmnma oBaj nokasartesb U3HOCKU 244,6%:;

Koa apywTaBa 3a ocurypame Koja ce 6aBe HEXUBOTHUM
ocuryparbuma BpefHOCT KOMOuHOBaHOr pauuja je
nosehaHa Ha 86,6% ca 79,4%, KOJIMKO je WU3HOCUO Y
MCTOM nepuoay npoluse roauHe.

OpywTBO 3a peocurypatrse ,[lyHaB Pe" a.a.o0., KHe3s Muxaunosa 6/11, 11000 Beorpag




DUHAHCHJCKO TpIXKHNLUTE

HapoaHa 6aHka Cpb6buje TokoM 2021. roauMHe Huje Merana
pedepeHTHY cTtony, ca 2,25% Ha 1,00%, OAHOCHO YKYMHO je
CMameHa 3a 1,25 nn.

HBC je npeaysena npBe Kopake Ka CMarerby MOHeTapHe
€KCMNaH3MBHOCTM NyTeM noBehama npoceyHe U3BpPLUHE perno cTone
Ha aykuujama peno npojaje C jeaHe CTpaHe u nyteM obycTtaB/bama
aykuuje peno kynosuHe XoB c aApyre cTpaHe. HaBeaeHe oanyke cy
AOHEeTe ycnen jayux TPOLWKOBHWUX MNpUTUCAKa YCNOB/bEHUX, MNpe
cBera, KpetatbuMma ueHa HadTe n Apyrux eHepreHaTta v rnobanHum
3acTtojuma y cHabaeBamy.

MHaekc HajnnkemaHnjux akunja, Belex15, nopacrao je 9,6 oacto n
roavHy je 3aspwmno Ha HuBoy o 820,8 noeHa. McTtoBpeMeHO je
NPOMET Ha TPXUWTY akuuja n3Hocmo 55,1 MunuoHa eBpa, U 10 y
BE/INKOj Mepu 3axBasbyjyhu jeaHOKpaTHUM TpaHcakuunjama.

AvHap je oa noyeTtka 2021. roaMHe HE3HATHO Aenpecnpao, Tako Aa
je werosa BpegHocT ca 117,5802 anHapa 3a jeaaH eBpo, KOJIMKO je
M3Hocuna Ha gadH 31.12.2020. roauMHe, cMarbeHa Ha 117,58421
AVWHapa 3a jeaaH eBpo Ha AaH 31.12.2021. rogmHe. Ovekyje ce aa
he penatnBHO cTabunaH AeBuU3HU Kypc obenexnTtn 2022. roauHy.

N3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. aeuembap 2021. roanHe

Kperawse nesusHor kypca EYP n YC[1

NEITae 117,5928 117,5802 117.5821
= i 3 &
103,3893 104,9186
- — 9643 1035262
.
31.12.2018. 31.12.2019. 31.12.2020. 31.:12.2021.

=@=EUR ==& USD
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3.2 CouMOJIOLLKM acCnekKkT

NMpema nogaunma Penybnuukor 3aBoaa 3a CTaTUCTUKY, NMpoceyHa
6pyTo 3apapga y HoBeM6py 2021. roauHe je u3Hocuna 95.312
AvHapa v Beha je HoMMHanHo 3a 9,1% oAHOCHO 5,2% peanHo y
oAHocy Ha geuembap 2020. roguHe. Y UCTOM nepuoay je npoceyHa
HeToO 3apaja HOMUHanNHO nopacna 3a 9,3% u wusHocu 69.136
AVHapa (peanaH pacTt u3Hocu 5,4%).

[lpoceyHe 3apaae y AMHOPUMA 1 CTone y
Peny6anum Cpbujn

100.000,00

80.000,00
60.000,00
40.000,00
20.000,00

0,00
2016r 2017r 2018r 2019r 2020r 2021r

B BpyTO 30paae  ®Heto 3apaae

M3BewTaj 0 nocnosawy 3a nepuoa 1. jaHyap - 31. aeuembap 2021. roanHe

MNpema nopgauuma Penybnuukor 3aBoja 3a CTaTUCTUKY, Yy Tpehem
kBapTany 2021. roguHe cTona He3anocseHoCcTu je nusHocuna 10,5.
Y uctom nepuoay nosehax je 6poj 3anocneHnx 3a 2,6%.

70,00%

60,00% R
50,00%
40,00%
30,00%
20,00%
10,00%

0,00%
2017 r 2018r 2019r 2020r 2021r

® CTOne 3anocAeHoCT1 B CTone He3anocAeHoCTn = OCTaAe Kareropuje
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4.

4.1 bBwunaHc ycnexa

Y 2021. roauHu ocTBapeHa A[o6but npe onope3vBartba M3HOCK
414.073 xwbana AMHapa WTo npeacrassba pact og 0,25% y ogHocy

Ha NPeTXOAHY rOAMUHY.

MocnoBHM Npuxoan

MocnoBHM pacxoan

BpyTo nNocnoBHU pesynrar

Mpuxoaun oA nHBeCTUpara

Pacxoau oa uHBecTupara

PesynraTt u3s MHB. aKTUBHOCTH
Tpowkoeu npubase, ynpase n octann TCP
Mpuxoau oa nposusunje

TCP

HETO NOC/TIOBHU PE3YNTAT
duHaHCKUjCcKn pesynTar

Pesyntat oa o6esBpehemra

OcTtann pesynrar

[AobuTtak u3 peaoBHOr NocnoBamwa
PesynTaT ucnpaske 13 paHujux nepuoaa
Aobutak npe onopesnBama

Mope3 Ha pobur

HETO AOBUTAK

PE3YJITATUN NOCJ/TOBAHA

——— e

M3BewTaj o nocnosawy 3a nepuog 1. jaHyap — 31. aeuembap 2021. roanHe

JomunHaHTaH usBop ysehara nocnoBHMx npuxoaa y 2021. roanHu
npeacras/ba pacT NpeMuje peocurypara y camonpuapxajy.

*y 000 PCA

701920
924.862
777.060
73.281
12.874
60.407
900.874
527.574
373.300
464.167
-16.587
-40.378
6.637
413.839
-807
413.032
25.962
387.070

2.325.061
1.393.021
932.040
64.395
3.375
61.020
1.138.184
589.328
548.856
444.204
15.467
-31.297
-14.082
414.292
-219
414.073
62.390
351.683
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136,61
150,62
119,94
87,87
26,22
101,01
126,34
11179
147,03
95,70
93,25
77,51
L,
100,11
27,14
100,25
240,31
90,86



4.2 TlNoka3aTesbM NOCNOBakha

Y nocmatpaHOM nepuoay rnokasaTe/bu YCNewHoOCTU nocioBaka
OpywTBa Cy 3aapXaHW Ha HMBOY KOju je 3Ha4dajHo 6o/bu of
pepdepeHTHUX  BpeaHOCTM 3@  MHAYCTpUjy  peocurypasba.

N3BewTaj o nocnosamy 3a nepuog 1. jaHyap - 31. geuembap 2021. rogmnHe

Mako je pauuno wTeTa y camonpuapxajy ApywTBa 3abenexuno pact
oa 6,48 npoueHTHa noeHa, pauuMo TpowkoBa pact oa 1,67
NnpoueHTHa noeHa, KOM6MHOBaHM pauno je n gasbe UCnoa HMUBoa o4
85% koju ApywTBo knacudkyje y Habosby KaTteropujy MepeHy oBum
nokasaTtesbeM npoduTabunHocTu.

31.12.2020. 31.12.2021.

ALEKBATHOCT KAMUTANIA - C BEERTSRSeE
camonp / YKynaH concreeHu kanurtan" 83,66 93,07
C2: "YKynaH concrtBeHu Kanutan / YKynHa aktuea " 23,22 25,08
C3: "YkynaH concrtBeHu kanutan / TexHnuyke pesepse” 35,61 53,13
KBAJIUTET AKTUBE
Al: "HenukBuaHa UMoBUHA / YKynHa umoBmnHa"" 18,20 25,09
PEOCUIYPAHE U AKTYAPCKE NMO3NLINIE -
29,88 32,62
151.773 176.484
242.254 251,381
T e R R R e e 54,77 61,26
- 21,93 23,61
3,55 2,62
E4: KombuH. Pauvol 76,71 84,86
E5: KombuH. Pauno2 73,16 82,24
ROE: Heto pesynrar / OCHOBHM Kanutan* 50,38 19,79
ROE 2: Heto pe3ynTar / npoce4yHu yKynHu kanutan* 19,31 13,95
ROA: Heto pe3ynrtart / aktuBa* 4,10 4,81
JINKBUAHOCT - L
L1- Paumo nukBmuaHocTu I cteneHa 0,48 0,37
L2: Paumo nuksuaHoctu II creneHa 5,79 3,78
L2(A): Pauno nukBuaHocTu I creneHa 0,25 0,24
L4: Paunmo nUKBUAHOCTHU 2,01 1,45

* rpepauvyHata roguiura cTorna
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5. PE3VYJZITATU U3 NOCJ/IOBAHA
PEOCUTIYPAIIBA

5.1. MocnosHa nonutuka ApywTBa y 2021. roaMHn

OpywTBo je TokoM nocnoBHe 2021. rogMHe HacTojano Aa CBOjUM
aKTUBHOCTMMA peasinsyje naaH nocnosara 3a 2021. roaMHy Kao u
Aa ce npubnuxu ocTBapery CBOjUX CTpaTelKUX LWbeBa Koje je
nocrtaswuno 3a nepuog 2020-2024. roauHe.

Mpeny3smMaHe cy  aKTUMBHOCTU y un/by  TeputopujanHe
aveep3udukaumje noprtdesba  y3  MakcuManHo  kopuwherse
CTeyeHor crtatyca Ha mMehyHapoAHOM TPXULWTY peocurypama Koju
nogpasymeBa @UHAHCUJCKN pejTUHr B+ U1 KapakTepuctuky
duHaHcujckn  ctabunHor  peocurypaBadya ca  MO3UTUBHUM
nsrneanma.

OpywTBo je ny 2021. roanHn, HacTaBuIo ca AOCNE€AHOM NMPUMEHOM
ESG kputepujyma, o63upom paa pakTtopu >XKUBOTHE CpeauHe,
coumjanHe nonuTUKe U ynpas/batbe MOry MMaTu HeraTuBaH yTuuaj
Ha MNOC/I0OBHE pe3ynTaTe YKOJIMKO HUCY WMHTErpucaHm y OCHOBHeE
NnocroBHE akKTUMBHOCTM, a Takohe Mory npeacrtaB/batm MU
penyTaumMoHn pusuk [pywTBa. ACNEKTU XUBOTHE CpeaunHe,
coumjasiHu acnekTM U acnekTu ynpas/batba nNpeacras/bajy
nHuunjaTuey koja ycnen cee Beher rnobanHor 3araherwa uMa
3Ha4ajaH yTuuaj n Ha peocurypame.

MMnnemeHTaumnja QakTopa XKMBOTHE CpeauHe Yy npouec
npeysnMarma pu3nKa Yy peocurypare, cCMmamyje nocneauue
KNIMMaTCKe HEU3BECHOCTU, OAHOCHO puU3MKa Be3aHUX 3a BpeMeHCcKe
NnpUInNKe 1 yTuuaj NpoMeH/bUBUX KIMMATCKMUX TpeHAoBa KOju Mory
6uTn y3pok HacTaHka kaTtacTpodanHux wTeTa. Takohe, nyTtem
HEraTUBHOI CKPUHWUHIA KOHTpPO/MULIE Ce U3JIOKEHOCT npema
oapeheHMM WHAYCTPUJCKMM TrpaHamMa Kao WTO CYy TOKCUYHE

N3BewTaj o nocnosawy 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roanHe

UHAYCTpUje, Npou3BoAHa AyBaHa, eKcnioaTtaumja yriba U C/MYHO.
Mopea HaBeaeHor, [pywTBO MMa BMCOK CTENEH OArOBOPHOCTU
npeMa 3anocsieHnMa y BUAYy CTPYYHOr ycaBpluaBarba y NocaoBuMa
peocurypama, 6e36eAHOCTM Ha paay, 34ApaB/ba WM 3a/10BO/bCTBA
3anocneHux.

Y cerMmeHTy couujanHe nonutuke, [pywTBo je Tokom 2021.
CnpoBeno Bulle akuuja y cMmucny nowTtoBamwa S (,social") dakTopa
Kao OuTHOr cerMeHTa noCnoBHe nonuTuke. WMMmnnemeHTaumja
¢dakTopa omoryhasa [pywTtBy na ce d¢okycupa Ha noTtpebe
ueneHaTa kako 6u 3aapxano noctojehe n o6e3beanno Hose
nocnoBe, Kao v No3vunjy Ha TPXMULITY.

TokoMm nocnoBHe 2021. roauHe [pywTBO je HactaBuio ca
NPUMEHOM KpUTEepujyMa Koju ce ogHOCe Ha XMUBOTHY CpeauHy Kpo3
ywreay eHepruje u cMarbewe yTpolwKa nanvpa y nocsioBamy.

MMnnemeHTaumja dakTopa ynpas/bama, obesbehyje
dyHKUMOHUCae eduKacHOr cuctemMa noapxaHor oarosapajyhum
cTpaTternjama, nonMTMKaMa u U3BellTaBaHEeM.

OpywTBO 3a peocurypame ,[lyHas Pe" a.n.o0., KHes Muxaunosa 6/1I, 11000 Beorpaa




5.2. Crpykrypa noprdesba

OpywTBo je, ynpkoc

cuTyaumjm

YCNOBJ/bEHO]

naHgemMmmjom

nm3asBaHoM Bupycom COVID 19, cneauno CBOj CTpaTelKU UWb U
TOKOM 2021. roguMHe OCTBapuo XesbeHy CTPYKTYpy nopTderba y
KOjoj AOMUHMpPaAjy UMOBUHCKA ocuryparba (Bpcte ocuryparba 08 u

09).

CTpykTypa n pa3soj nopr¢gesba peocurypata npema

BpCTaMa ocMrypasba

Bpcra ocurypama

MMOBWHA (08 1 09) 63,94% | 64,97% | 67,67%
OArOBOPHOCT (13) 11,35% | 9,76% | 8,42%
AYTOOArOBOPHOCT (10) 558% | 510% | 4,70%
AYTO KACKO (03) 511% | 571% | 5,30%
OCTAJI0 HEXMBOT 11,23% | 11,98% | 11,66%
KMBOT 2,79% | 2,48% | 2,25%
YKYMHO: 100,00% | 100,00% (100,00%

N3BewTaj o0 nocnoBawy 3a nepuog 1. janHyap — 31. geuembap 2021. rogmHe

CTpykTypa u pa3soj noprdesba peocurypama y
caMmonpuapixajy npeMa BpcrtaMa ocurypasba

Bpcta ocurypama

MMOBWHA (08 n 09) 58,10% 70,26% 76,52%
OAroBOPHOCT (13) 4,46% 2,36% 1,82%
MMVM.VOOD_.OWO_UIOO._. 7,37% 4,58% 3,46%
AYTO KACKO (03) 21,27% 18,00% 14,18%
OCTAJ1O HEXXMBOT 7,23% 3,77% 3,22%
XNBOT 1,58% 1,03% 0,80%
YKYIMNHO 100,00% | 100,00% 100,00%
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N3BewTaj o nocnoBawy 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roguHe

5.3. Mo3suumja aApywTBa y OQHOCY HAa KOHKYpeHUuMjy y 5.4. Mpemuja peocurypama
pervony MPEMWIA PEOCUTYPAHA PEAJTM3ALIMIA 2020 - 2021

rOANHA y 000 PCA

A.M.BEST FSR KaTteropuja semsbe

Bpcra

CABA PE m A CRT-2 ocuryparba MHAEKC
TPUIAABPE | A | CRT-2 | BpcTa 03 338.261 374.525 110,72
AVHABPE | B+ |  CRT-4 Bpcta 08 u 09| 3.845.555 4.777.051 124,22

BOCHAPE | B+ | crTs Bpcra 10 302.156 331.569 109,73

Wiener Re | P | Bpcra 13 577.742 594,303 102,87

m‘msmﬂm:‘ﬂm M - / B CRT-4 OcTane BpcTe 708.898 822.896 116,08

ANOP PE / | wmﬂwmwmﬂm 146.533 159.008 108,51

YKYMNHO: 5.919.145 7.059.352 119,26

MPEMUIA PEOCUTYPAHA PEAJTTU3ALNIA
2020-2021. rOANHE

XunBoTHa

ocurypama

*2020 .

Ocrane BpcTe

Bpcra 13 *2021 r.

Bpcra 10

Bpcte 08 n 09

Bpcra 03
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N3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. aeuembap 2021. roguHe

Mpemuja peocurypama Y caMmonpuapxajy

MPEMUIA PEOCUTYPAHSA NMPEMA TEPUTOPUIJAMA
PEATU3ALINIA 2020 - 2021 TOANHA

TEPUTOPUIA 2020 2021
Cp6uja 78,96% 73,44%
EX YU 7,48% 6,01% MPEMWMIA PEOCUTYPAHSA MNMPEMA
EBpona 6,27% 8,31% TEPUTOPUJAMA PEAJTU3ALIMIA 2020 -
A3nja 7,15% 11,46% 2021. TOAVHE
OcTane Teputopuje 0,14% 0,78% 100,00%
90,00%
80,00%
70,00%
60,00%
MPEMWIA PEOCUTYPAHA NPEMA TEPUTOPUIAMA PEANTU3ALINIA 2021. TOAUHE ww\mmm“o
~ (]
30,00%
20,00%
11,46% _0,78% _ 10,00% b bt bt e B

0,00%
8,31%

o_g..\.. = e

82020 w2021

Cpbuja EX YU EY Asunja Ocrane Teputopuje
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N3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. geuembap 2021. roanHe

MPEMWUIA PEOCUTYPAHA Y CAMOTPUAPXATY
PEAJTU3ALINIA 2020 - 2021. TOANHA y 000 PC/

BpcTa ocurypama MHAEKC
Bpcra 03 301.854 332.686 | 110,21
BpctaO8n09 | 1.178.311 1.795.364 152,37
Bpcrta 10 76.744 81.095 105,67
Bpcra13 =~ 39.649 42613 | 107,48
Ocrane BpcTe 63.232 75.446 119,32
XXnBoTHa ocurypamra 17.310 19.109 110,39
K.Q:..._o" 1.677.100 2.346.313 139,90

MPErNEA NMPEMUIE PEOCUTYPAHA U NMPEMUIE PEOCUTYPAHA Y
CAMONPUAPXAJY Y NEPNOAY 2017 - 2021. TOAMHE Y 000 PCA

MPEMUIA
PEOCUTYPAHA

NPEMUIA
PEOCUIYPAHbA Y
_CAMOMNPUAPXAJY

2017

2018

2.928.217 | 3.122.259

2019

4.785.880

2020

5.919.145

2021

7.059.352

1.002.572

1.677.100

2.346.313

NPErNEQA NPEMUIE PEOCUTNYPABA N
NMPEMWUIE PEOCUIYPABA Y

CAMONPUAPXAJY Y

nNeEpuoay 2017 - 2021. roAVHE

8.000.000
6.000.000
4.000.000
2.000.000

0
2017

2019

2020

== [IPEMUIA PEOCUTYPAHA
e [IPEMUIA PEOCUTYPAHA Y CAMOMNPUAPXAJY

2021

MPEMUIA PEOCUTYPAHSA Y CAMOIPUAPXAJY NMPEMA
TEPUTOPUIAMA PEATU3ALNIA 2020 - 2021. TOANHA

TEPUTOPUIA
Cpbuja

EX YU

EBpona

A3uja

OcTane Teputopuje

2020

2021

© 31,45% | 25,53%
20,69% 12,61%
22,14% ©25,01%

25,22% 34,49%
0,50% 2,36%
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N3BewTaj 0 nocnoBary 3a nepuog 1. jaHyap — 31. aeuembap 2021. roguHe

U3BOPU NMPEMUIE PEOCUTYPAHLA Y JIMKBUOAWMPAHE LUTETE MNPEMA TEPUTOPUIAMA
CAMOTPUAPXAJY NMPEMA TEPUTOPUIAMA PEA/TM3ALIMIA 2020 - 2021. FOAVNHE
60,00
40,00 31435553 o 551 2501 25,2 == 100
| 20,00 - ' 201 ‘ N- 2,36 e
, - - m nm B 0,50 25¢ e
PEMNYB/ITNKA EX YU EBPOINA A3UNIA OCTANE

CPBUIA TEPUTOPWUIE 40
m2020 ®m2021 20

0 —

Cpbuja EX YU EBpona A3uja Ocrane
Teputopuje
5.5. LlreTe

5.5.1. JilukBuaupaHe wirere e——l020), w2021,

JMKBUOWNPAHE LUTETE PEAJTIM3ALIMIA 2020 - 2021. TOANHA y

000 PC
NNKBUAMPAHE LUTETE MPEMA TEPUTOPUIAMA PEASIU3ALIMIA
Bpcra ocurypama MHAEeKC 2020 - 2021. TOAUHA
BpcTa 03 200.553 235.883 117,62 ;
Bpcra 08 1 09 633.953 2.174.302 342,98 RO ahan 2021 |
Bpcra 10 97.938 55.374 | 56,54 Cpbuja el | G |
Bpcra 13 7.864 17.663 224,60 EX YU 11,56% | 5,45%
Ocrane Bpcre 166.397 518.685 941,71 Espona 10,28% | 14,35% |
A3Ui 0, [0)
Kuorra 40.129 51.717 128,88 e b el ot
ocnrypara ——— = — Octane Teputopuje 0,03% 1,00% |
Ykynuo: | 1.146.834 | 3.053.624 | 266,27 e

OpywTBO 3a peocurypame ,[lyHas Pe" a.n.0., KHea Muxaunosa 6/1I, 11000 beorpaa
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Bpcra ocurypama

N3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. aeuembap 2021. roanHe

JINKBUOAWPAHE LUTETE Y CAMONPUAPXAJY APYLITBA
PEAJIU3ALMIA 2020 - 2021. TOANHA y 000 PCA

nHAEeKC

PE3EPBUCAHE LUTETE Y CAMOTMPUAPXAJY
PEANTN3ALMIA 2020 - 2021. TOANHA Y 000 PCA

Bpcrta ocurypama

Bpcra0O3 | 199.023 235691 | 11842 |
mmm,..”m,omzs‘ 09 ) 274.463 H:@m: ANmNNN i
Bpcra Hm 18.191 12.468 68,54
Bpcra 13 698 1.008 - 144,29
Ocranespcre | 6.657 | 24436 | 367,06
XXvnBoTHa ocurypamba 5.293 7.107 134,27
YKYNnHO: 504.326 1.457.527 289,01
5.5.2. Pe3sepBucaHe npujas/beHe wirere

PE3EPBUCAHE MPUIJABJBbEHE LUTETE PEAJIU3ALINIA 2020 - 2021.
rOAnHA y 000 PCA

Bpcra ocurypata MHAEKC
Bpcra 03 27.554 35.700 129,57
Bpcra 08 1 09 2.405.476 1.579.228 65,65
\mmmﬁm\a\ = 274.000 274.416 wooLml ,,,,,,
Bpcra 13 182.434 15.272 8,37
O‘n._umﬁmimw.nm_ﬂm,,ii; 470.810 447.348 95,02
KnBoTHA OCHTyparba 16.995 15.904 93,58
Yeynwo: | 3.377.269 | 2.367.867 | 70,11

Bpcra 03 27.328 35.698
Bpcra 08 v 09 636.467 |  558.761
Bpcra 10 113445 104.124 |
Bpcra 13 26.954 796

Ocrame spcre |  113.750 |  114.230
XusoHa ocnrypawa | 1713 | 1557
Vanwo: | o19667 | sisaes |

UHAEKC

PESEPBUCAHE LUTETE Y CAMONPUAPXAJY
PEAJIN3ALINIA 2020 - 2021. TOANHA

2020

ApywTBo 3a peocurypame ,[lyHaB Pe" a.a.0., KHes Muxaunosa 6/1I, 11000 Beorpaa




5.6.

TexHUukKe pesepsBe

PE3EPBUCAHE HEMPWIABJbEHE LUTETE PEAJTU3ALMIA 2020 -
2021. rOANHA Y 000 PCA

848.343 1.083.120

NHaekc

127,67

PE3EPBUCAHE HEMPWIABJ/BEHE LUTETE Y CAMOMNPUAPXAJY
AOPYLITBA PEATU3ALMNIA 2020 -2021. TOANHA Y 000 PCA

2021

NHaekc

NBHP - CAMOTMPUAPXAJ

234.503

331.663

141,43

MATEMATUYKA PE3EPBA, PE3EPBE 3A U3PABHAHE PU3UKA,
PE3EPBE 3A HEUCTEKJ/IE PUSUKE, PE3EPBE 3A TPOLLUKOBE
JIMKBUOALUWIE LWUTETA PEAJTU3ALIUIA
2020 -2021. TOAMNHA Y 000 PCA

2021 UHaekc
MATEMATUYKA PE3EPBA 21.414 | 23.441 109,47
ww_ww_ﬂﬂm 2 MRPAGHAERE 903 1.247 138,04
P 2755 | /| 4
FMKBWBALWE UTETA | 61177 | 18692 | 3055
YKYMHO: 86.249 | 43.380 @ 50,30

N3BewTaj 0 nocnoBawy 3a nepuog 1. janyap — 31. aeuembap 2021. roguHe

MATEMATUYKA PE3EPBA, PE3EPBE 3A U3PABHAHE PU3UKA,
PE3EPBE 3A HEUCTEKJIE PU3SUKE, PE3EPBE 3A TPOLLKOBE
JIMKBUOALUWMIE LUTETA Y CAMONPUAPXAJY PEAJIM3ALIMIA 2020 -
2021. rOANHA Y 000 PCA

2020 2021
MATEMATUYKA PE3EPBA 3.782 4.096 108,30
PUBMKA e 903 | 1247 | 138,04
b N I A A
IKBMBAWWE WTETA | S1177 | 18692 | 30,55
YKYINHO: 68.618 24.035 35,03

TEXHWYKE PE3EPBE YKYINHO PEAJIM3ALIMIA 2020 -2021.
rOANHA'Y 000 PCA

UHpekc

PESBEPBE =~ | 4.311.862 | 3.494.367 | 81,04
MPEHOCHA 1.317.551 1.250.095 94,88
| 5.629.413 | 4.744.462 | 84,28

TEXHUYKE PE3EPBE CAMOIMPUAPXAJ
PEAJTIU3ALUMIA 2020 -2021. TOANHA Y 000 PCA

PE3EPBE

MPEHOCHA

. 1.222.788
72,217

1.170.864

93.470

 1.295.005 |

OpywTBo 3a peocurypame ,[lyHas Pe" a.n.0., KHesz Muxaunosa 6/1I, 11000 beorpaa



N3BewTaj o0 nocnoBaky 3a nepuog 1. jaHyap — 31. aeuembap 2021. rognHe

5.7. Paumo wrterta

PALINO WUTETA PEAJZTU3ALINIA 2020 -2021. TOANHA

NHaekc

PALMO

- LITETA 60,86 . w?mp
PALMO LUTETA PEAJTIU3ALUMIA'Y CAMOMPUAPXAJY 2020 -2021.
rOANHA

PALNO
WTETA \ ene

PALUMO WUTETA Y NEPUOAY 2017 - 2021. TOAUNHA

2019 2020 2021

PALINO LUTETA

PALINO WUTETAY
CAMOMNPUAPXAJY

49,68 51,63 54,77 61,25

OpywTBO 3a peocurypame ,[yHaB Pe" a.a.0., KHes Muxaunosa 6/1I, 11000 Beorpag



N3BewTaj o nocnoBawy 3a nepuoa 1. jaHyap - 31. aeuembap 2021. roguHe

5.8. Twunosu peocurypasajyher nokpuha y 2021. roguHmn 5.10. Teputopuje Ha Kojuma [pywiTBO nocnyje

YHEWTRE NMPOMNOPLUMNOHAJTHUX N HEMPOMOPLMNOHATHUX
YIFOBOPA Y MPEMNIN PEOCUTYPAHA Y CAMONMPUAPXAJY
AOPYLUTBA

MPOMOPLMNOHANHN HEMPOIMOPLWNOHAJTHN

YITOBOPW YTOBOPU
10,56%

YYELIRE Y NMPEMUIN Y
CAMOIMPUAPXATY

5.9. Pertpo nporpammu apywTsa - 3aluTUTa camonpuapixaja

BPOJ 3EMAJBA Y KOJUMA CE APYLLUTBO MOJABJbYJE KAO
*NO PUIUKY
Qiu3 PEOCUTYPABAY

* NO PU3IUKY
2.5N

2,5M EYP

*NO AOTABAJY

10

*NO AOTABAJY

BPO) 50 90 115 115

ApywTBo 3a peocurypame ,[lyHas Pe" a.a.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa




5.11. 3aksbyuyak

ApywTBO je ynpkoC W JAa/be TeWwKUM MpuinkKama Ha TPXULWTY
y3pokoBaHuMm BupycoMm COVID-19 y 2021. roguMHuM oOCTBapwusio
no3uTuMBaH MoOCNOBHUM pe3ynTtat. Y nepuoagy 01.01.2021 -
31.12.2021. ApywTBo je 3abenexuno pact npemuje og 19,26% y
OAHOCY Ha nNpeMujy U3 UCTor nepuvoaa nNpeTxoaHe roguHe.

Kao n npeTxoaHux roaguMHa, Haj3HavyajHuje yyewhe y npemMunjn numajy
peocurypaHu pusuum ca teputopuje Penybnuke Cpbuje 73,44%.
OpywTBO je ocTtBapuno 3HaudajaH pact oa 39,90% y npemuju
peocuryparta y camonpuapxajy y OAHOCY Ha uUCTM nepuoa
npeTxoAHe rogunHe.

NlukBnanpaHe wrete y nepuogy 01.01.2021 - 31.12.2021. nsHoce
3.053.624 xumwaae AuMHapa A0OK  JIMKBMAMpaHe —wTeTe Yy
camonpuapxajy wu3Hoce 1.457.527 xumapa AunHapa. YKYMHO
nukenanpaHe wrtete cy Behe 3a 166,27% o4 yKynHoO
NIMKBUANPAHUX LWITETa MNpeTxoAHe roAwHe, AOK Cy NMKBUAMPaHe
wTreTe y camonpuapxajy sehe 3a 189,01% oa nMkBnaAnpaHux wreta
y camonpuapxajy npeTxoaHe roguHe.

Pe3epBucaHe wrete cy Mame 3a 29,89% y o4HOCY Ha UCTU Nepuoa
npeTxoAHe roauHe, AOK Cy pe3epBuCaHe wTeTe y caMonpuapxajy
Marbe 3a 11,36% Yy 04HOCY Ha UCTU Nepuoa NPeTXoAHe roaunHe.

Pact y ogHoCcy Ha ucTu nepuoa npeTxoaHe roaMHe 6enexe Hactane
HenpujaB/beHe wTeTe. HacTtane HenpujaB/beHe wTeTe cy Behe 3a
27,67%, AOK Cy HacTane HernpujaB/beHe LITeTe y caMonpuapxajy
Behe cy 3a 41,43% y 0A4HOCY Ha UCTU Nepuos NpPeTXoAHe roanHe.

M3BewTaj o nocnoBawy 3a nepuog 1. jaHyap — 31. geuembap 2021. rogmHe

TexHuyke pesepse usHoce 4.744.462 xusbage AMHapa n Mame cy y
OAHOCY Ha UCTWU nepuoa npeTxoaHe roanHe 3a 15,72%.

TexHuuke pe3sepBe y camonpuapxajy msHoce 1.264.334 xubage
AvHapa u Behe cy 3a 2,37% y 04HOCY Ha UCTM nNepuosa NpeTxoaHe
roguHe.

YKynHu pauuo wrteta wu3Hocn 31,61% p[ok pauuo wTeta y
camonpuapxajy nsHocu 61,25%.

ApywTBo je y unby 3alTUTE COMNCTBEHMUX KanauuTeTa 3ak/byyuno
yroBop O peocurypary BMLIKa wWTeTa no pusuky oa 2,5 mun EYP,
Kao 1 yroBop O peocurypary KatactpodanHux pusumka no gorahajy
oa 16,5 mun EYP.

OpywTBo nocnyje y npeko 100 3emasba cBeTa.

OpywTBo 3a peocurypare ,[lyHaB Pe" a.a.0., KHes Muxaunosa 6/1I, 11000 Beorpaa




6. UHBECTUPAILE CPEACTABA PEOCUTYPAIBA

6.1. WUHBecTMuMOHM noptdhonmo

N3BewTaj o nocnosaky 3a nepuog 1. jaHyap — 31. ageuembap 2021. roanHe

£ 3
y 000 PCA
i Crawe Ha paH  Cramwe Ha paH CTpyKTYpa MHBECTULUOHOI MO onuja
Hlosnumim 31.12.2020.  31.12.2021. HAeKC PYRTYP . Pconu]
XOB koje ce apxe Ao o
nocneha 74.435 74.125 99,58 - 1,60% 0,00%
e s 87.778 345.568 412,48 23,22%
hn wild 6 -23,67%
eno3nTtn koa 6aHaka 3
(ayropouHH) 0 177.365
XOB HaMmereHe
TproBatby 230.254 229.472 99,66 55,65%
[eno3uTtu kop 6aHaka 63.49%
(KPaTKOPOUH#) 2.109.432 2.224.284 105,44 /49% 5,74%
[oTOBMHA M rOTOBUHCKM - 6,93% \ 0
eKBUBaNEHTH 771.517 945.964 122,61 193% - 4,44%
Octane XOB u - -~ 0,00%
dbuHaHCHjcka cpeacTBa 33,057 0 bl 8,65%
YKYMNHO 3.322.473 3.996.778 120,30 2,52%
-2,24% 1,85%
Y 2021. roanHn 3abenexeH je pacT MHBECTULMOHOI nopTdesrba oa 31.12.2020. 31.12.2021.
674 wMunuvoHa pauHapa. Hajsehu peo pacta WMHBECTUUMOHOr
noptdesba HacTao je U3 WHTEepHOr noTeHuumjana [pywTBa Aa Ocrane XOB FOTORME, I TOT EREAENEHTA
reHepuwe cnobogHa HOBYaHa cpeacTBa U3 NMOCIOBHUX aKTUBHOCTU.
YKYNHO reHepucaH pact MBHECTULMOHOr nopTtgesba yCMeEpeH je Ha u [leno3nTtn koA 6aHaka (kpaTkopoyHu) ®XOB HaMmereHe TproBaky

nosehawe NMKBUAHE MHBECTULIMOHE aKTUBeE.

® [leno3unTtun koA 6aHaka (AyropoyHu) m XOB panocnoxwuse 3a npoaajy

Y CTpYyKTypu MHBECTUUMOHOI nopTdesba 3abenexeHo je nosehame
xapTuja oa BpeaHocTn ca 2,52% Ha 8,65%, a cmameHo ydyewhe m XOB koje ce agpxe ao gocrieha
Aeno3uta koa 6aHaka ca 63,49% Ha 55,65%.

OpywTBO 3a peocurypame ,[lyHas Pe" a.a.0., KHe3 Muxaunosa 6/1I, 11000 Beorpapa




N3BewTaj o nocnosaky 3a nepuog 1. janyap — 31. aeuembap 2021. roguHe

6.2 Pe3syntaTtn MHBecCTUpara CpeacTaBa peocurypama

*y 000 PCA
Mo3uumja 31.12.2020. 31.12.2021. MHpekc 2021. / 2020.
nPUXoan oa UHBECTUPABA CPEJICTABA OCUINYPAHA
Kamara 50.858 56.187 110,48
Mpuxoan oa ycknahusara BpeaHOCTU 1.768 1.284 72,62
[o6uum oa npoaaje xaptuja o4 BPAHOCTU 6.038 0 0,00
MNo3nTuBHe KypcHe pasnuke 1.875 6.600 352,00
Octanu npuxoan No OCHOBY MHBECTULMOHE aKTUBHOCTU 12.742 324 2,54
YKYNnHO 73.281 64.395 87,87
Mo3uumja 31.12.2020. 31.12.2021. Nupexkc 2021. / 2020.
PACXOAU O NHBECTUPAbA CPEACTABA OCUINYPAHA
Pacxoaun no ocHoBy ycknahuBara BpeaHOCTU 6.847 1.239 18,10
HeratnBHe KypcHe pasnuke M3 akTUBHOCTU MHBECTUPara 6.027 2.136 35,44
YKynHo 12.874 3.375 26,22
_AOBUTAK N3 UHBECTULIMOHE AKTUBHOCTH 60.407 61.020 101,01
L ' - _
OcTanu npuxoAn Mo OCHOBY... g HeraTtuBHe KypcHe pasnuke u3
MO3UTUBHE KypCHE pasnunke UIL AR SRR e R P
: s E
AOCHIH AL IPORAIS XARTVIR.. Ll Pacxoam no ocHoBy ycknahuBsarba
Mpuxoamn o4 ycknahuearba... g BpPeAHOCTMH r
Kamara [ '
0 10.000 20.000
0 20.000 40.000 60.000
31,12.2021. m31.12.2020. 31.12.2021. ®31.12.2020.
lMpuxoau oa MHBECTUpara Cy y O4HOCY Ha npeaxoaHy roanHy sehu 3abenexeH je pact npuxoaa oa kamata oa 10,48%, ycnea pacrta
3a 1,01% wu nopep uynmweHuue aa cy y 2020. roanHun HannaheHe BMCUHE NHBECTULMNOHE aKTUBHOCTU [pywTBa.

akyMmynupaHe ausunaenae oa KomepuujanHe 6aHke a.a. beorpag.
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N3BewTaj o nocnosawy 3a nepuog 1. janyap - 31. aeuembap 2021. roanHe

7. TPOLUKOBMU NOCJ/TIOBAHHA

7.1 TpowkoBwM NocnoBarba CTpykTypa TpowKoOBa no Mecrty
* y 000 PCA HAaCTaHKa
31.12.2020 31.12.2021
1. TpowkoBu npubase 756.929 987.280
OcTanu TpoLwKoBu 59.498 65.963 134.697 : 139.744 11.160
npubase i ’ 59.498 65.963
2. TpowkoBu ynpaBe 134.697 139.744
3. OcTtanu TpoLwWwKOBMU 9.248 11.160
cnpoBohera s =em
e IRDOEREIR 527.574 589.328 373.300 548.856 i
peocurypama 697.431 921317
YkynHu TCP 373.300 548.856
5. TpowkoBu nssuhaja n 16.797 16.578
npoueHe
YKYynHu TPOLIKOBU 390.097 565.434
31.12.2020. 831.12.2021.
YKYnHW TpowWwKOBM nocnosarwa Yy 2021. roguHu cy BuUWK oA
OCTBapeHnx y npeTxoaHoj roanHu 3a 175.337 xubana AnMHapa. m [poBu3uje ®m OcTanu TpowKoBW npubase
Ha pact TpowkoBa Hajsehu yTuuaj je wMMao pacTt TpoOLIKOBa e L = Ocranu TpoLukosy cniposohetba
nposusuje oa 32,10% y cknaay ca pacToM NpeMuje peocurypama. Tpouwkosu ussuhaja n npoueHe

OpywTtBo 3a peocurypame ,[lyHas Pe" a.n.0., KHe3s Muxaunosa 6/1I, 11000 Beorpana




8.1 AxtTuBa

M3BewTaj o nocnoBamwy 3a nepuog 1. jaHyap - 31. geuembap 2021. roguHe

8. BUJIAHC CTAHA

*y 000 PCA
Unpekc 2021.

KATEFrOPUIA 31.12.2020. 31.12.2021. / 2020.
HemaTtepujanHa a
ynarawa 627 464 74,00
CodTBep u octana
npasa 2.561 831 32,45
HekpeTHuHe,
nocTpojera u 15313 59.087 385,86
onpema
AyropoyHu
puHaHCKjckm 75.287 252.306 335,13
naacMaHu
CranHa nmoBMHa 93.788 312.688 333,40
3anuxe 1.072 2.883 268,94
MoTpaxwusara 1.702.286 2.459.543 144,48
MoTpaxuBatrba 3a
Bule nnaheH nopes 12.859 0 0
Ha aobutak
DU GHICKN 2.476.521 2.799.324 113,03
nnacMaHu
loToBuHa u rot. ,
i g R TT1.517 945.964 122,61
ABP 55.470 52.710 95,02
MacuBHa npeHocHa ‘ , =
ApeMuia 1.245.334 1.156.625 92,88
BETRELS 3.071.442 2.304.159 75,02
pesepBuCaHe LWTeTe
Ocrane nacusHe v
TexwuuKe pesepse 17.631 19.345 109,72
O6pTHa MMOBMHA 9.354.132 9.740.553 104,13
TRVITHA NMOBMRA. 4 sa7.:920 10.053.241 106,41

(AKTUBA)

AKTMBA

0,
- 99,01% 96,89%

0,99% - 3,11%

31.12.2020. 31.12:2021-

m CranHa umosmHa = O6pTHa UMOBMHA

N nopea HaBeaeHor y CTPYyKTypu akTuBe AOMUHWMpPaA O6pTHa
MMoOBUHa ca 96,89%.

ApywTBo 3a peocurypatwe ,JlyHas Pe" a.a.0., KHe3z Muxaunosa 6/11, 11000 Beorpaa




8.1.1 CranHa vMOBMHA

*y 000 PC]

252.306

75.287

15.313 59.087

2.561 831
627 464

31.12.2020. 31.12.2021.

[yropoyHun uHaHCKjCKN nnacMaHu
® HekpeTHWHe, NocTpojera n onpema
m CodTBEp M OCTana npasa

B HemaTepujanHa ynarawa

CranHa uMoBuHa je Beha y ogHOCy Ha npowy roamHy 3a 233,40%,
wTo je nocneanua npumeHe MehyHapoaHor crTaHpapaa
duHaHcujckor nssewTtaBarwa (MCOU) 16. NomeHyTn cTtaHaapa ce
oAHOCKM Ha obaBe3y npukasuMBatba UMOBMHE KOja je y3eTa y 3aKkyn
y 6unaHcy ctarwa [pywTsa.

CranHa nMoBMHa je nopacna y ogHocy Ha 2020. roauHy wn 36o0r
AYyropoyHOr Jeno3uTa OpoOYeHOr Ha nepuos oa 25 mMeceuwm.

N3BewTaj o nocnosamy 3a nepuoa 1. jaHyap - 31. geuembap 2021. roavHe

o
- 80,27% 80,69%
16,33% 18,90%
0,27%
—0,15%

31.12.2020. 31.12.2021.

[lyropo4yHun pMHaAHCKjCKM NnacMaHu
® HekpeTHWHe, nocTpojera n onpema
m CodTBep 1 ocTtana npasa

® HemaTepujanHa ynaramwa

HekpeTHUHe, nocTpojera n onpeMa Cy y OAHOCY Ha NpeTxoaHy
roanHy Behu 3a 226,37%, Takohe kao nocneauua npumeHe MCOU
16.

ApywTBo 3a peocurypame ,[lyHas Pe" a.a.0., KHe3 Muxaunosa 6/1I, 11000 Beorpaa




O6pTHa MMOBMHa *y 000 PCA
771.517
945.964
69.401 55.593
4.334.407 3.480.129
2.799.324
2.476.521
2.459.543
1.702.286
31.12.2020. 31.12.2021.

FoTOBMHA U rOT. EKBUBANEHTH
® 3anuxe, noTpaxueara 3a suwe nnaheH nopes n ABP
H [lacMBHE TEXHUYKE pe3epse
B OUHAHCKUJCKN NNacMaHu
m[loTpaxusama

O6pTHa MMoBMHA je yBehaHa y 0AHOCY Ha NpeTXoAHy roAuHy 3a
4,13%. YkynHa noTtpaxwuBarba cy Beha 3a 44,48% y o4HOCY Ha
npeTxoAHy roauHy. PacT noTpaxuBawa je nocneauua nopacrta
npeMuje M MNpoMeHe po4YHe CTPYKType Yy KOPUCT Hepocnenux
noTpaxxusama.

M3BewTaj o nocnosamy 3a nepuoa 1. jaHyap - 31. geuembap 2021. roauHe

0,74% 0,57%

Ba3% 9,71%
46,34% 35,73%
- 28,74%
26,48%
~ 18,20% 25,25%
31.12.2020. 31.12.2021.

FOTOBMHA U rOT. EKBMBANEHTN
u 3anuxe, noTpaxusara 3a Buwe nnahex nopes n ABP
H[lacMBHe TEXHUYKE pe3epBe
B OUHAHCUICKN NNacMaHn
Em[loTpaxusara

duHaHCKHjcku nnacmaHu cy 3abenexunu pact og 13,03%.
Y CTpyKkTypun @GUHaAHCUjCKMX nnacMaHa Hajsehe ydvewhe wumMmajy
KpaTKOpOYHMU Aeno3nTtu koA 6aHaka oa 79,46%.

OpywTBO 3a peocurypare ,[lyHas Pe" a.a.0., KHe3 Muxaunosa 6/1I, 11000 Beorpag




8.1.3 CrTpyKTypa noTpaxxusatba

M3BewTaj 0 nocnosamy 3a nepuoa 1. jaHyap — 31. geuembap 2021. roamHe

*y 000 PCA *y 000 PCA,

CTpykTypa noTpaxusatba Ha faH 31.12.2020.roa CTpykTypa noTpaxuBata Ha gaH 31.12.2021.rog

BpyTo McnpaBka Heto BpyTo UcnpaBka Heto

Mpemuja 1.644.860 82.412 1.562.447 Mpemuja 2.115.896 108.618 2.007.279
LTeTe 181.326 77.716 103.610 LWreTe 500.361 86.302 414.059
Perpecu 524 0 524 Perpecu 10.120 0 10.120
Ocrano 35.705 0 35.705 OcTtano 28.085 0 28.085
YKYIMNHO 1.862.415 160.129 1.702.286 YKYIMNHO 2.654.462 194.919 2.459.543

CTPYKTYPA NOTPAXWUBAKBA HA AAH
31.12.2020.TOAVUHE

E[lpemnja mLllTeTe = Perpecu Ocrano

48,53%

88,32% 91,79%

51,47%

BPYTO MCNPABKA HETO

Y 2021. roanHu 3abenexeH je pact noTpaxknsara No OCHOBY Npemuje
3a 28,64% p[0K je wucnpaBka BpeAHOCTUM MOTpa)uBaka MO OCHOBY
npemuje seha 3a 31,78%.

CTPYKTYPA NOTPAXWMNBAKBA HA AAH
31.12.2021. T'OAUHE

E[lpemnja ®mllTeTe = Perpecu OcTtano

1,06% 0,00%

1555,

0,00%
44,28%

“0,41%
16,83%

79.71% 81,61%

55,72%

BPYTO MCMPABKA HETO

MoTpaxwnearba No ocHoBy yyewha y wretama cy Beha 3a 75,95%, nok
je ucnpaska noTpaxuvsarba No oBOM ocHoBY Beha 3a 11,05%. YkynHa
ncrnpaBka BpeAHOCTU je Buwa y oaHocy Ha 31.12.2020. roauHe 3a
21,73%, AOK Cy YKynHa noTpaxusama Beha 3a 44,48%.

OpywTBo 3a peocurypare ,[lyHaB Pe" a.a.0., KHe3 Muxaunosa 6/1I, 11000 Beorpaa




8.2 NacuBa

KATEFrOPUIA

Kanutan u pesepse

[yropoyHa
pesepBucama

[lyropoyHe obaBese

OpnoxeHe nopecke
obaBese

KpatkopouHe
obasese

lMpeHoCHa npemuja

Pe3epBucaHe wrere

Octanu NBP

YKYNHA NACUBA

M3BewTaj o nocnoBamwy 3a nepuog 1. jaHyap — 31. aeuembap 2021. rognHe

31.12.2020.

2.004.661

56.481

200

561

1.616.518

1.317.551

4.286.789

165.159

9.447.920

31.12.2021.

2.520.907

59.463

36.072

5.447

2.577.497

1.250.095

3.469.679

134.081

10.053.241

*y
000
PCA

MHpexkc 2021. /
2020.

125,75
105,28

18036

970,94

159,45
94,88

80,94

81,18

106,41

NMACUBA

1,73%

2,09%

-17,11%
25,64%

0
2= 47,55%
21,22% 25,08%

31.12.2020. 31:12.2021.

m Kanutan m TexHuuke pe3epse ® KpaTkopoyHe ob6aBese « Octano

MNacwusa je Beha 3a 6,41% y oAHOCY Ha NpeTXoAHY roanHy. Hajsehe
yyewhe y nacuBm umajy TexHuuke pesepBe oa 47,55%, 3atum
KanuTan u pesepse U KpaTKopo4yHe obaBese.

ApywTBo 3a peocurypatwe ,[lyHas Pe" a.a.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpag




8.2.1 Kanwutan, ayropouHa pesepBucatba, AYropoyHe

o6aBe3e u ognoxkeHe nopecke o6asese

*y 000 PCA

31.12.2020. 31.12.2021. UHaekc
KanuTtan 2.004.661 2.520.907 125,75
[yropoyHa
pe3epBucama 56.481 59.463 105,28
LyropouyHe o6aBese 200 36.072 0,00
OpnoxeHe nopecke
obaBese 561 5.447 970,94
YKYIMNHO 2.061.903 2.621.889 127,16

YKynaH kanuTtas, pe3epBe, AyropoyHa pe3epBucara U AYyropoyHe
obaBe3e [pywTBa Ha gaH 31.12.2021. roaMHe wu3Hoce 2.621.889
Xwbaga AuMHapa WTo npeacras/ba pact on 27,16% y oAHOCy Ha
NpeTxoAHy roAunHy.

YnaHoM 27. 3akoHa O ocurypaky nponucaH je nMMuT 3a obasibarbe
nocsosa peocurypara oj 3,2 MUIMOHa eypa.

N3BewTaj o nocnoBawy 3a nepuoa 1. janyap — 31. aeuembap 2021. roanHe

0,03% 0,21%

0,01%

1,38%
2,74%

2,27%
97,22%

96,15%
31.12.2020. 31.12.2021.
m KanuTtan m [lyropoyHa pesepBucarba

m [lyropoyHe obaBese w OpnoxeHe nopecke obasese

Y Toky 2021. roauHe [pyWwTBO HWje BPLWMIO OTKYMN COMCTBEHUX
akuwuja.

OobuTtak no akumjn nsHocm 358,82 anHapa.
OpywTBo je y jyHy 2021. roanHe ucnnaTtuno akuMoHapuma ansmaeHae

Y YKYNHOM n3Hocy o 113.048 xusbaaa AMHapa, O4HOCHO Yy U3HOCY oA
1.330,32 avHapa no akuuju.

OpywTBo 3a peocurypame ,[yHas Pe" a.n.0., KHe3a Muxaunosa 6/1I, 11000 Beorpag




8.2.2 KpatkopouHe o6aBe3e

*y 000 PCA
Mosuuunja 31.12.2020. 31.12.2021.
KpaTkopouHe ¢puHaHcujcke obaBese 133 12177
O6aBe3e No OCHOBY WTETa U
YyroBOpeHUX U3HOoCa 265,260 72240
Ob6aBese 3a npemujy, 3apage u apyre
ol e 1.347.125 1.815.944
ObaBe3e 3a nope3 U3 pesynrara 0 19.436
YKYNHO 1.616.518 2.577.497

KpaTkopouHe ob6aBe3e cy Behe y 0AHOCY Ha NpeTxoAHy roAuHy 3a

59,45%.

Y CTpyKTYypu KpaTKOpo4HuUX obaBe3a HajBehe yyewhe nma npemnja
peocurypatba (70,45%) kao n obasese no ocHoBy wTeTa (28,32%).

M3BewTaj o nocnosary 3a nepuog 1. jaHyap — 31. geuembap 2021. rogmHe

O\ .
Hapd 70,45%

28,32%

16,66%

\

0,01%  0,47% ob.Oo\o

. ,U 0,75%
KpaTkopouHe O6aBese no Ob6agBese 3a Ob6aBe3se 3a
(dUHAHCHUjCKE  OCHOBY LWITETa U npemujy, nopes u3

obaBe3se YroBOpEeHUX 3apaae u apyre pe3synartarTa

M3HOCa obaBese

®31.12.2020. =31.12.2021.

OpywTBoO 3a peocurypatre ,[lyHaB Pe" a.a.0., KHe3 Muxaunosa 6/1II, 11000 Georpag




N3BewTaj o nocnoBaky 3a nepuoa 1. janyap — 31. geuembap 2021. roanHe

o MNapaHTHa pe3epBa M aAeKBaTHOCT KanuTana

PCA
[ T B s il 312 o001 12 9090 ] 310 2p10: 4

NPUMAPHM KANUTAN 2341620 1:807.683 1.631.352 2.341.156
OABWTHE CTABKE, NPBU
AEO (9+10+11+12) o 627 o
HemarepujanHa umoBuHa
i 464 627 2.049
FAPAHTHM KAMWUTAS
(I+II-III)
OABWUTHE CTABKE, IPYIM
AEO
FAPAHTHA PE3EPBA,
NPEJIMMUHAPHM 2.341.156 1.807.056 1.629.303
PE3Y/ITAT (I+II-I1I-V)
FAPAHTHA PE3EPBA,
KOHAYHW PE3YNTAT,
AR MLISE LB A% - 1406972
COJIBEHTHOCTH 31.12.2021 31.12.2020 31.12.2019.
3AXTEBAHA MAPFMHA

MY CO/IBESEEIRSI S D oV TR SESTRS ® FAPAHTHA PE3EPBA, KOHAYHW PE3YJITAT, PACMOJIOXVBA

PEOCUIYPAHE
PA3/INKA PACNONOXUBE MAPI'MHA CONBEHTHOCTU

N BAXTEBAHE MAPI'MHE m 3AXTEBAHA MAPITMHA COJIBEHTHOCTU 3A PEOCUIYPAHSE
COJIBEHTHOCTHU 3A 1.683.733 885.743 931.389

PEOCUIYPAHE VII-VIII =

0 M3HOC MPOIMUCAH YJIAHOM 27. 3AKOHA

OAlHOC 3AXTEBAHE

MAPI'MHE COJIBEHTHOCTU

3A PEOCUIYPAHSE N 0,28 0,31 0,29

FTAPAHTHOI KAIMUTAJIA

(unaHn 128. cTaB 1. 3akoHa)

U3HOC NMPOMUCAH

YJTIAHOM 27. 3AKOHA (y 376.263 376.297 378.223 OpywTBO WUCNyHaBa CBe YyC/OBE aAeKBaAaTHOCTM Kanutana Kao Mt

nxnun< c -us.n“.“w_. npeTxoaHux roauHa. [apaHTHa pe3epBa je Beha o4 MapruHe
AO3BOJIOM 3a

PA3/IMKA FAPAHTHOT conseHTHOcTM 3,56 nyTa.

KAMUTAJIA U U3HOCA

I MPOMUCAHOTI YJAHOM 27. 1.964.893 1.430.759 1.251.080
3AKOHA (unaH 128. cras 2.

3akoHna) IV-XI = 0)

1.445.433
2.341.156 1.807.056 1.629.303 1.406.172

0 0 0

657.423
376.263

559.690 474.783
~~ 376.29 /" 378.223

VII

—
X

x
-

OpywTBO 3a peocurypate ,[lyHaB Pe" a.a.o0., KHes Muxaunosa 6/1II, 11000 Beorpag




M3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. gaeuembap 2021. rognHe

9. YYEWU'RE KOMIMNAHWUIE AYHAB OCUIYPALE U AYHAB OCUIYPASE BABA
JNIYKA

Y HacTtaeky je pat rpaduyukum npukas ydewha Komnanuje [dyHas e Yyewhe KomnaHuje [lyHaB ocurypartbe u [lyHaB ocurypatba
ocurypame, koja je n sehnHcku BnacHuk ipywrsa ca 87,12% yyewha Barba Jlyka y yKynHuM WwITeTamMa peocurypama 6enexu nag y
Y YKYNHOM OCHOBHOM Kanutany, u [yHaB ocurypawa bara Jlyka y 2021. rogMHN y oO4HOCY Ha UCTU nepuos npeTxoaHe roguHe 3a
npemMuju peocurypara u yKyrnHuM iTeTamMa peocurypama. 0,01 nn.

e UcrtoBpemeHo y4yewhe KomnaHuje [lyHaB ocurypare u [lyHaB
ocurypama barba Jlyka y yKynHUM LUTETaMa peocurypara y
camonpuapxajy 6enexwu naa oa 1,55 nn.

e Yvyewhe KomnaHuje [yHaB ocuryparbe u [yHaB ocuryparba
Barba Jlyka y npemuju peocurypama 6enexu pact y 2021.
roanHun y ogHocy Ha 2020. roauHy 3a 11,61 nn.

e Yvewhe KomnaHuje [yHaB ocurypare v [QJyHaB ocurypamba
Bara Jlyka y npeMunju peocurypara y camonpuapxajy 6enexmu
pact y 2021. roaMHu y OAHOCY Ha UCTUM nNepuoa NpeTxoaHe
rognHe 3a 3,68 nn.

/lyHaB rpyna mOcCTanu ueaeHTu M/lyHaB rpyna ®OcCTanu ueaeHTu

31:12:2020: 3151.2;2021; 31.12.2020. 31.12.2021. 31.12.2020. 31.12.2021. 31.12.2020. 31:12.2021.
YYEWHE AYHAB ITPYNE Y NPEMUIN YHEWRHE AYHAB IFPYNE Y NPEMUIN YYEWHE AYHAB FPYME Y YKYNHUM YYEWRE AYHAB FPYNE Y WTETAMA
PEOCUTYPAHA PEOCUTYPAHKA Y CAMONPUAPXAJY WTETAMA PEOCUTYPAHA PEOCUTYPAHA Y CAMONPULAPXALY

OpywTBo 3a peocurypame ,[lyHas Pe" a.a.o0., KHe3 Muxaunosa 6/1I, 11000 Beorpaa




10. PU3ULM NOCJ/TIOBABA

OpywTBO oOpraHu3yje, npuMeryje W pasBuja CUCTEM MUHTEPHUX
KOHTpOJ1a U ynpas/batba pusmumma y cknagy ca unaHom 147. 3akoHa
0 ocurypamwy, Oa/NyKOM O CUCTEMY ynpas/batba Yy APYLWTBY 3a
ocurypare/peocuryparse pusununma (,Cnyx6eHu rnacHuk PC" 6p.
51/2015) un CrtpaternjoM ynpass/batba pusnumma oa 04.03.2016.
roguHe.

N3BewTaj 0 nocnosaky 3a nepuoa 1. jaHyap — 31. geuembap 2021. roamHe

€TMKOM M BaxehuM nponucuma. Ynpassbatbe NOjeAUHUM pu3nuMMa
ce BpWW Yy HaANeXHWM OpraHM3auumoHuM aenoBuMa [pywTsBa Yy
KOjUMa Cy Ppu3MUM MAEHTUHUKOBAHMW. [lMpeKkTopu cekTopa cy
OArOBOPHM 3@ KOH3WUCTEHTHY TMNPUMEHY YCBOjEHMX MNOJINTUKA
ynpaB/batba pUsnuMMa Ha CBUM HMBOMMA y [pylITBY, Kao U Aa CBM
3anocneHn Aobpo pasyMmejy OAroBOPHOCT KOjy HOCe mnpouecu

ynpaB/batba PU3MKOM Yy KOME Y4YecTBYyjy, Y3 nowToBame

Wnentudukaumja, NpoLeHa, MEPEHE U KOHTPONA pusnka KojuMma je YCNOCTaB/bEHUX ETUUKUX U NPOGECMOHANIHUX CTaHAapAaa.

ApywTBO WU3/I0)KEHO, KOHTUHYMpPAHO Cce pas3Buja U npunarohasa
NpoMeHeHUM YycCnoBMMa nMocsioBaka Y CBUM OpraHusaumoHUM
jeavHuuaMa, y Ckjaagy ca  yHyTpawmbOM  opraHusauumjoM U
cucTeMaTusaumnjoM  rnocnoBa, YCBOjJEHUMM  UHTEPHUMM  akKTUMa,
npasunuma cTpyke, nobpum nocnoBHum obuyajuma, NOCNOBHOM

CxogHo Opanyum o0 cucTeMy ynpaB/bakba Yy ApPyWTBY 3a
ocurypame/peocurypame [OpywTeo je naeHtudukosano v npatu 35
pu3nka noaesbeHnx npema oanyum HbC-ay 7 rpyna, n npema 3akoHy
O payYyHOBOACTBY 2 pu3unka u TO:

-_““M””m Onuc OueHa Oprosop
[OpywTBO npemunjy peocurypama ytephyje npe cBera
Ha OCHOBY KpeTaka MNpeMuje Ha WMHO TPXULITY Tj. OpywTBO Yy  KOHTUHYWUTETY nNpatutM w
npema KpuTepujyMuMa WUHO-peocurypaBada Koju cy aHanusupa npeaMeT ocurypama, NOKpuBEHe
LieHoBHW mo.nmvs.:m peTpoueaupaHMM NOCNOBMMA U KAo nnuaepu ' ' pu3nKe, CyMe peocurypama, numuTe nokpuha,
PH3NK ' oapehyjy ycnoBe u ueHy nokpuha y cknagy ca HE3HaTaH BMCUMHE nNpOCeYHUX LwWTeTa, BepoBaTHohe
OnNwTUM TpeHAOBUMa Ha MehyHapoaAHOM TPXWULWITY, Ha HacTynaka BeNMKUX LWTeTa, HUBO OACTynakba
OCHOBY NosncMpaHe npemuje ueaeHta (no tapudama CTBapHMX OA OYEKMBAHUX LUTETA, KA0 U CTeneH
HBC) a 3aTUM M Ha OCHOBY CTaTUCTUUKUX MU OCTaNmnx M3paBHara pu3nka yHytap noptdesba.
peneBaHTHUX noaartaka.
KpeauTHm KpeauTHu pusunk je pusuk zo_.<:._._on4s HacTaHka 'Sw:ovxm:onq KPEeAWTHOM pU3MKY Ce€ peaoBHO
PU3NK ' HeraTuBHux edekara Ha duUHaHCUjCKKU pesynTaTt s':mwxmam: aHanuaupa u npaTtu, a NpeBeHTUBHa 3alTuTa

Kanutan ycnea HeusspllaBarba obaBesa AyXHUKa ce Bpwu npuMeHoMm [lpaBunHMKa O HaYUHY

OpywTBoO 3a peocurypame ,[lyHas Pe" a.n.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa




M3BewTaj o nocnosawy 3a nepuoa 1. janyap — 31. geuembap 2021. roguHe

Hﬂwnﬂm Onuc Ouena Oarosop
OpywTtBa. [pywTBO Ce U3Naxe KpPeauTHOM PU3UKY npouerunBara 6UNAHCHUX U BaHBUNAHCHUX
KpO3 noTpaxusara 3a npemujy, wrete, NpoBu3njy n nosvuuja W JernoHoBaweM W ynarakem
perpece, Kao 1 3a AenoHOBame U ynarare cpeacrasa cpeacraBa y cknagy ca Oanykom HBC o
y nocnosHum 6aHkama. orpaHuyernuma nojeanHux obnuka

[AENOHOBaHa 1 ynarakba CpeacTaBa TEXHUYKUX
pe3epBu M O HajBULLIMM M3HOCKMA MOjeanHUX
[AEnoHOBara W ynarawa rapaHTHe pesepBse
ApylWTBa 3a ocurypare U [paBUNHUKOM

[OpywTBa.

Pusnk OBaj pu3nk obyxBaTta KpeTatbe TrOTOBUHE U3
HOBYaHUX ' MOCNOBHUX, duHaHcHjckmx 7] aKTUBHOCTHU 'wxm;&mx' WUN%MMM _\__An_v._ﬂ..ﬂ_ﬁ:w\h-\_%wh% npatn KpeTaree HETo
TOoKOBa MHBeCTUpama [pywTsa. P )

nje HeXUBOTHUX ] Hba j
_unwu__m xo:x_.%nqum:: u."mv—\_m:.:_mws swnmonzmwwu_wm e ARYUrRD. . ADRENCTREHO . NBIMATRE. . CiYR
o g O Y M3/I0XKEHOCTU KOje nose3syjy 3ajeaHuuKkun
ausepsndukaumin noptdonua HEeXWBOTHUX
Pusuk S He3HaTaH YUHUTE/bU pU3KKa (UCTU NPUBPEAHU CEKTOP,
. peocurypara, OAHOCHO KOju je nocneauua ucTor nnm :
KOHUEeHTpauuje CAMUHOr WTeTHOr aorabaja. Y3pok je ManokeHocT OAHOCHO reorpadcko noapyyje, MCTOBPCHU
3 ‘ : . nocnosu/n ™ u3num HCUjCKMU
[pywTBa npema kaTteropujama koje uMmajy 3HaudajaH i Q._u<zm xwmwwm PISULI/DUHBNCI]
noTeHuujan 3a HacTaHak WwTeTe unu rybutak. ;
TPXULWHU PU3NK NPOUCTUYE N3 HEMOBOJBHUX NMPOMEHA OpywTBO peaoBHO npatm W aHanusupa
Ha TPXWULWTY, U TO Npe CBera Ha TPXMULITY OCUrypama KpeTarbe TPXULIHUX NepdOopMaHCKU Be3aHUX 3a
ToKULWHM 1 prMHaHCKMjckoM TPXUWTY. OH MOXe Aa Ce UCMOoJbU U CBakKuM TPXWLWHW PU3BUK MNOjeauHAuYHo, Te
mwsx ' KpO3 noTteHumnjanHu rybutak un gobutak To cy usws:s' :mu:mqm.._' nocebHo pa3maTtpa y3po4yHe MNOoBe3aHOCTU
P Koju 3aBuce oa dnykTyaumja n/vnm BONATUIHOCTU mel)y kaTteropujama pusuka M LENOKYynHOr
TPXMULWHUX LeHa UMOBUHE, obBe3a M (UHAHCUjCKNX yTMuaja oBora pwusuka Ha ocTane pusnke
MHCTpyMeHaTa. Kojuma je [IpyLuTBO U310XEHO.
Y unsby 3awTute nepaTtuBHU je
OnepaTtvBHU PU3MK MPOUCTUYE U3 MNponycra y paay - R DRGPRTIENES DHRAE K9S
3anocneHnx u opraHa [lpywrsa, HeoArosapajyhux Je ynpasa rnpenosuana u KksawTugpukosana
OnepaTuBHM é He3HaTaH [OpywTBO aKkTMBHO NpuUCTyna Aorpagku K
YHYTpalwmwbux npoueaypa wn npoueca, HeaaekBaTHOr
pU3nK yHanpehewy cuctemMa WHTEpPHUX KOHTpona
ynpas/batba MHPOPMaLUNOHUM U APYrMM CUCTEMUMA, .
Kao 1 ycnea HenpeaBuAMBUX CNOSbHUX aorahaja. N . WUCIOIR | TRV, SRR
PU3MYHOCTM Nocna Kao u npumenu MAC.

OpywTBO 3a peocuryparse ,[lyHaB Pe" a.n.0., KHe3 Muxaunnosa 6/11, 11000 Beorpag




M3BewTaj o nocnosawy 3a nepuog 1. janyap — 31. geuembap 2021. roanHe

ol e Onuc OueHa Oarosop

pusmka

ApywTBo ycnocrae/mba oarosapajyhu cucrem
PU3MK NUKBMAHOCTU TreHepanHo npousunasun us ynpaB/batba 3a noTpebe KpaTKOPOYHOr,
pUHaHCHMpara MOCNOBHUX aKTUBHOCTU [pywTBa U CpeAHO0pPOYHOr U AYropodHOr uHaHCUpara
ynpaerbartba pUsM4YHUM nosunuymnjama. OHe yKsbyudyjy m Kao u ynpas/batbeM nuksnaHowhy. [pywTBo

Pusuk ' pu3uk o4 HeMoryhHOCTM ucnnaTte cpeAcTtaBa Ha AaH ynpaB/ba pM3aMKOM JIMKBUAHOCTN oapxaBajyhu
NIMKBUOHOCTU pocneha n y3 oarosapajyhy kamaTty, u pu3uk o.n'xmw:m._.m:' oprosapajyhe HOBYaHe pesepse
HeMoryhHocTH NNKBUANPaHba cpeacTaBa no KOHTUHYMpaHUM npaheweM nnaHupaHor u
npuXBaT/bMBOj LUEHW W YyHyTap NpUXBaT/bUBOI CTBapHOr HOBYaHOI TOKa, Kao U oAp>XaBarbeM
BPEMEHCKOI OKBUpa. agekBaTHoOr opHoca pocneha guHaHCUjCKNX

cpeactaBa M obaBesa.

[pywTBO npatv CBe 3aKOHCKe nponuce u
lMpaBHM puU3KMK NpoUCTUYE U3 HeyckaheHoCTH ROAUIED. Rcte KjaNe C-  Petye
nocnosara v akarta [lpywTBa c nponucuma, yrosopa AOCHeRAISE W Flbe OpKaTElBsRIbe BTINX

MpaBHu n : NOCNOBHUX akaTa y Cknaay ca M3MeHama M

j JINHU UNU AENTUMUYHO 1 uT .
PenyTaumnoHu SRI DR NG PIOLY Y. BN L AT i s':mw:m.a:' npomMeHama Yy nponucuma. [pywTtso je

HMNP. HUWTaBHU YroBopu), Kao M moryhux ryburtaka ;
Spisphiss _m.w un_._ouomm vmﬂﬁm:ﬂ_ov_“s pU3nK _‘_«“uosnﬂ_\_;m u3 MITPAANAC RETYTOUGY. TQVIRSHOL. NAPTHERA
i Ha Teputopuju bBankaHa koje je cBojoM

yMawEHOI NOBEPEeHa jaBHOCTU Y NOCN0Bake ApyLUTBa CTpyuHOwhy 1 edukacHowhy yBeK CpPeMHO
Aa OAroBOpPKU Ha 3axTeBe KnujeHara.

Pusnk peocurypawa npouctuye u3 HemoryhHoctu

AOpywTtBa Aa ancopbyje npeyseTte pu3nke CBOjCTBEHE

AenaTHOCTU  peocurypawa. [pywTBo 3ak/byuyyje mmmm_w:%s :_wm_mqmﬂmm w_ﬂwasqws%ﬂonmw :mhw_rum«\.hm
il 'm.ﬂsm:m YTORABS b peocMiypary KajiNs &e uswsx'xmw:mqm:'ﬂm:mxm sw:oxm:wﬂs usuu_\_u:szm ﬁﬂ HUBOY
peocurypara ocurypara MpeHocu ca ocurypaBaya Ha b_...éEqmo\ KOju Hehe YrpO3UTI MMOBUHY M NOCNOBaHbE W

Kao M MnacuMBHE YyroBope O peocurypamy Kojuma ce

Koju he o06e36eauMTM 3aWTUTY MHTEpeca
mmw“”:mm”m“j\vm}m npeHocn ca [lpywtsa Ha ueJeHaTa 1 Apyrux nosepunaua.

Y OKBUpPY pu3MKa peocuryparwa [pylTso

M3BewTaj 0 pesynTatuma COncTBeHe npoueHe pu3nka u COIBEHTHOCTU CacTaBHU je Ae0 OBOr roAullker u3sellTaja o nocnosaky (Npunaor ys
n3sewwTaj) u He objasrbyje ce y cknaay ca Oanykom HapoaHe 6aHke Cpbuje o cucteMy ynpasrbarba y APYLITBY 3@ OCUrypare/peocurypame
(,Cnyx6eHun rnacHuk PC", 6p. 51/2015, 29/2018 1 84/2020).

ApywTBo 3a peocurypame ,[lyHas Pe" a.a.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa
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11. ®AKTOPU KIIMMATCKUMUX MPOMEHA Y NOCJ/TIOBAHY

KnumaTtcke npomeHe y3poKyjy cBe Behy yyecTasniocT eKCTPEMHUX BpeMeHCKkux gorahaja u KoHCTaHTHO noBehaBajy o6um kaTacTpodanHux
wreta. ApywTtBo oa 2020. roanMHe npaTtu puU3UK KAMMaTCKUX MpOMeHa Yy OKBUPY Pu3uka >XWBOTHE cpeauHe, couujanHe nNonuTuke u
ynpas/bakba Koju ce Hanasn y N'pynu 7 — [ipyru 3HadajHu pusunum, y cknagy ca Oanykom HBC o cucteMy ynpasibama y ApYLUTBY 3a OCUTyparbe
/ peocurypame.

NaeHTudukaumnja, ueHa, Mepere U KOHTPosa pusnka KIMMaTCKMX NMpoOMeHa Ce KOHTUHYMpaHO pa3Buja u npunarohaBa crneunduyHocTuMa
ucror, y3 npahere edekarta n TpeHaosa Ha goMahem U MehyHapoAHOM TPXUWTY (pe)ocurypatba.

PU3MK KNMMaTCKUX MPOMEHA Ce NoCMaTpa Yy KOHTEKCTY pU3MKa XUBOTHE CpPeanHe, Koju ce cMaTpajy 036M/bHOM NpeTH0M 360r NoTeHuunjanHo
3HauvajHor, 6p30or U HEOYEKMBAHOr yTHULAja WTeTe ycea NpMpoaHMX KaTtactpoda.

ApywTBO reHepanHo knacudukyje npupoaHe katactpode kao gorahaje Koju cy nocneavua KaMMaTckKux npoMeHa (nonnase, onyje, WyMCcKu
noXxapu, yparaHu, UMK/IOHU U cylle).

M3BpwHKM oabop [pywTBa NpaTu U Npoueryje pU3nK KIMMATCKMX NPOMEHa Y OKBUPY YCNOCTAB/bEHOr CMCTEMA yrpaB/bakba pU3NLIMMA U O
Hanasuma pefoBHOr u3BelwTaBara HaasopHu oabop.

[pywTBO je y NOTNYHOCTU UHTErpucano pusnk KIMMaTCKMX MPOMEHA Y OCHOBHE MOSIMTUKE NOC/I0OBakba U cnocobHo je Aa ancopbyje HeraTuBHe
ecdekTe y c/lyyajy ocTBapea MCTor.

OpywTBo 3a peocurypame ,[lyHaB Pe" a.a.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa
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Y npouecy npeysmMatba pU3MKa, ynpas/batbe pU3NKOM KJIMMATCKUX NPOMEHa CMakbyje HeraTuBHe edeKkTe K/IMMATCKUX HEU3BECHOCTU U
yTUUaj NPOMEH/BUBUX KIIMMATCKUX TPEHAOBA KOjU Mory 6UTM y3poK HacTaHKa KaTtacTpodanHux wreta. Muturupajyhu dakrop je roavwrba
obHOBa nonuca, nporpam peocurypasajyhe 3awTtuTe noptdesrba, NpuUMeHa Knay3ysa UCK/byuyera y peocurypasajyhum nokpuumma u
roavlbe MoAeNnpakbe U3N0XEHOCTH nopTdesba NPMPoOAHUM KaTacTpodaMma, NpUMMEHOM HajHOBUjUX anaTa.

Y npouecy AOHOWEHa MHBECTULIMOHUX OAJTYKA, aHaNn3a K/IMMaTCKMX pU3MKa MMa 3@ UW/b CMakeHe penyTauuoHor pu3nka, NocTusame
BULINX U CTaBUNHUX NPUHOCA, OYyBake peasiHuX BpeAHOCTU CpeAcTaBa peocuryparba u caapXu npoueHy aktopa oKpyXera, ca NocebHUM
NaxxkOM Mpema NoTeHUuMjasIHUM eMUTEHTUMa KOju CBOje Mpuxode OCTBapyjy 04 aKTUBHOCTM MOBE3aHWX Ca NPOU3BOAHOM M NpepasoM
¢ocunHux ropusa, Nnpon3BoAHOM U NPEPAAOM AyBaHa, TProOBUMHOM OpyXja, UHAYCTpUje 3a6aBe U CIIMYHO.

OpywTBO KOPUCTUM  WHTEPHM anat 3a nNpoueHy pu3nKa Yy OKBUPY YCNOCTaB/bEHOr CUCTeMa Yynpas/batba pusMuMMma.
lMpoueHa pu3nka KINMaTCKMX NPOMeHa y OKBUPY pu3nka Pusnka XMBOTHe CcpeAunHe, couunjanHe NoITUKe 1 ynpasibaka Ha aaH 31.12.2021.
roanHe, uMa Kpajtbn onuc HeszHataH. OnNuc yTuuaja oBor pu3anka Ha nocnoBarbe [IpylwTsa je orpaHuyeH.

MocnoBHa cTpaTteruja [pywTBa y norneay KAUMMaATCKUX MpOMeEHa je Aa o4vyBa NMAepCcKy No3vuujy y npyxakby ycnyra peocurypama,
obesbeherwseM wnHOBaTUBHUX  peocurypasajyhux nokpuha 3a npojekte nNpou3BOAHE  e€Hepruje U3  OAPXMBUX  WU3BOpa,
Kao N pasBujare eKcnepTuse y CEKTOpUMa HUCKUX eMUCUja WITETHUX racosa.

OpywTBOo peocurypaBa npojekte obHoB/bUBE eHepruje y Penybnvum Cpbuju kao WTO Cy conapHe enekTpaHe W enekTpaHe Ha BeTap,
Kao M nocTpojewa 3a gecyMnopusauujy AMMHMX ~racoBa M ykJiakbakbe  a30THUMX  OKCcuMaa U3 TepMo-esieKTpaHa.
Moaplwka ueaeHTMMa U oOCMrypaHuMuMMa KOoju ynaxy y HoBe TexHosiornje 3a npenasak ca pocuaHux ropuBa Ha o6HOB/bUBE U3BOPE eHepruje,
6uhe K/by4YHM M3a30B 3a peocurypaBajyhe ApywTBO M y HapeaHOM nepuoay.

MocnoBHa cTpaTernja je ycknaheHa ca 3aKOHCKOM W ApPYroM perynatuBoM y obnactuMma orpaHuMyaBarba €MUCUje LITETHUX racoBa,
Kao M HauMOoHanNHMM nNNaHoOM 3a CMarere €eMucuje rnaBHux 3arahyjyhux maTepujana M3 BeNUKUX MOCTPOjersa 3a caropeBabe.
[yropoyHo, nocnosBHa nonutuka [pywTtBa he ce ycknahuBatTM ca  TpaH3MUMjOM  EKOHOMMje Yy CMepy CMarbeba,
[0 NOTNYHOr NpecTaHka kopulwhera CBMX BpcTa OCUIHUX rOpuUBa.

OpywTBo 3a peocurypare ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpag
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12. BAXHWUIMN NOC/TOBHU AOIrAHAIN KOIN CY HACTYIMUJIN HAKOH
NMPOTEKA NMNOCJZIOBHE 2020. TOAMHE

Huje 6uno BakHUjuUX NOCNOBHUX Aorahaja Koju Cy HacCTynuau HaKoH npoTteka nocnosHe 2021. roavHe.

13. YJIATAHGE Y 3AWUTUTY XKXUBOTHE CPEAMHE

Y Toky 2021. roguHe M3BPLIEHO je ynarawe y usHocy oa 1.201.502 auHapa, KOju ce OAHOCK Ha peanu3auunjy npojekTa caawe Apseha y

Un/by 3allTUTE XXUBOTHE CpeEAUHE U nobosbluaky KBanuTeTa Basayxa.

14. OMEKMBAHU PA3BOJ, NJIAH U1 NOCJ/TOBHA NOJIUTUKA APYLWUTBA Y

HAPEAHOM MNEPUOAY

Y HapeaHOM nepuoay nnaHupaHe cy cneaehe akTUBHOCTU:

1. W3 ocHOBHE AenaTHOCTU:

yMmepeHo noseharbe HMBOA npemuje y camonpuapxajy ys
oApXare [OCTUrHYTOr HUBOa KBanuTeTa noptdesba
peocurypama,

NoApLWKY LeAeHTMMa 3a pa3Boj HOBUX NMPou3BoAa,

3aK/byumBarbe YyroBopa O peocurypawy ca HOBUM
ueaeHTMMa,

yHanpehewe cnpoBohewa nocrtojehux  yroBopa o
peocurypamy, v

nasbe TepuTopujanHo Wwupewe U auBepcudwukaumja

noptdesba peocurypama.

N3 pMHAHCMJCKO eKOHOMCKMUX MOC/1I0Ba:

obHoBa KpeaAnTHOr n PUHAHCUJCKOr pejTUHra Koa areHuuje
oBnawheHe 3a ogpehuBar-e KpeauTHor pejtuHra, AM Best,
OpywTBo he y HapeaHOM nepuoay HacTaBuTu Aa npeays3nma
cse HeonxoaHe aKTUBHOCTHU 3a MUHUMU3UPaH-E
NnoTeHUMjaNHUX HeraTUMBHUX YyTuuaja naHaeMuje Bupyca
COVID-19 Ha HecMeTaHO nocnioBake [pywTBa, y UWby
oapxaBara Tekyhe NMKBMAHOCTUN Y KPAaTKOM pOKY, OAHOCHO
oAp>XaBaka CONBEHTHOCTU [1pyliTBa Ha AYXWN POK, U

jayarbe kanuTanHe ocHose [pywTBa yBeharweM OCHOBHOI
KanuTana u3 HepacnopeheHe 4o6uTu n pesepsu [pyLliTea.

OpywTBo 3a peocurypame ,[lyHas Pe" a.n.0., KHe3 Muxaunnosa 6/1I, 11000 Beorpaa




14. KOAEKC KOPIMOPATUBHOTI
YMPABJ/bAHA

14.1 Kopaexkc kopnopaTuBHOr yrnpas/batba

Y cknagy ca ynaHoMm 368. 3akoHa O npuBpeAHMM ApYyLUTBMMA
OpywTBo 3a peocuryparbe ,[yHaB Pe" a.n.o. usjaBbyje Aa
npumeryje Kogekc KopnopaTUBHOI yrpaBibaka, KOjuU je yCcBOjuOo
Hap3opHu opbop [pywTtBa M Koju je objaB/beH Ha WHTEpPHeT
cTpanuum ApywTBa www.dunavre.rs.

Y npakcu KoprnopaTMBHOr ynpas/batba HUje 6UN0 oAcTynama of
npasuna ytepheHnx KoaekcoM KopnopaTMBHOr ynpaBibatba.

14.2. CucreM MHTEPHUX KOHTpoOJa

Mog  cucTeMOM  WMHTEPHUX  KOHTposia  nogpasymeBajy  ce
oarosapajyhe npoueaype, NocTynuu U pagame, opraHM3oBaHe Ha
Ha4yuH Aa ogrosapajy Nnpupoamn, C/I0XEHOCTU U PU3UYHOCTU Nocna,
a paau cnpevaBarba MNPEeKOMEpHe WU3/10XeHOoCTH [pywTBa
pu3nunma, cnpeyaBarba HE3aKOHUTOCTU U HEnpaBWIHOCTU Y
nocnoBaky, Kao W 3aWwTuTe npaBa W WHTepeca Yyrosapaua
peocuryparba u Tpehux nuua.

MpMMapHM UWb CUCTEMA WHTEPHUX KOHTpONa je cnpevaBarbe
NpeKoMepHe WU3J/IOXKEHOCTU PU3NUMMA, HE3AKOHUTOCTUMA U
HenpaBWIHOCTMMA Yy NocnoBaky [pywWwTBa, Kao U 61aroBpeMeHo v
NnoysZAaHo M3BeluTaBae.

HaasopHn opbop [pywTBa YycnocTtaB/ba CUCTEM WHTEPHUX
KOHTpona y [pywTBy, a M3BpwHM oabop [pywTBa CnpoBoau
yCnocCTaB/beHU CUCTEM UHTEPHUX KOHTpoOna.

N3BewTaj o nocnosamy 3a nepmog 1. jaHyap — 31. geuembap 2021. roanHe

MHTepHa peBu3nja oueryje anekBaTHOCT M NOy34aHOCT
YyCnoCTaB/beHOI CUCTEMA MHTEPHUX KOHTpona y [pywTBy, OAHOCHO
ucnuTyje wn npoueryje aaekBaTHOCT M NPUMEHY MponucaHux

npoueaypa y Apywrsy.

M3BpwHK oabop HajMare jeAHOM roaulikbe u3BelwTaBsa HaasopHu
oa6op o0 pyHKUNOHUCaAHY

CUCTeMa MHTEPHUX KOHTpona, a no notpebu npeanaxe herose
n3mMeHe.

®OuHaHcKjckn u3BewTajun [pywTBa cayumaBajy ce, pasmartpajy,
ycBajajy un objaBsbyjy y cknagy v Ha HauuH yTtBpheH Baxxehum
3aKOHCKMM  nponucuMa, MehyHapoaHMM  payyHOBOACTBEHUM
ctaHgapauma  (MPC) n  MehyHapoaHuM  cTaHaapavma
duHaHcujckor ussewTasarwa (MCON).

Ceake rognHe CkynwTuHa [pywTBa, Ha peAOBHO] ceAHUUN, npe
ycBajaka PUHaAHCUMCKMX u3BewTaja u [oauwmer wussewTaja o
nocnoBamy, obaBe3HO pa3maTpa u ycBaja Muwsbere osnawheHor
akTyapa o (PMHaHCUjCKMM m3BewTajuma u MN3BewTaj He3aBUCHOr
peBu3opa o peBu3snju GUHAHCNjCKMX WU3BeLWTaja, YnMe cy pusnum
y Be€3Uu ca NOoCTynkoM (UHAHCUJCKOr u3BelwTaBarba CMakbeHWU Ha
HajMary Moryhy mepy.

OpywTBo 3a peocurypame ,[lyHas Pe" a.a.o0., KHe3 Muxaunosa 6/1II, 11000 Beorpaa




14.3. CACTAB U PA] OPIrAHA YINPAB/bAHLA N
HBUNXOBUX OABOPA

14.3.1. CkynuwTtMHa

CkynuwTuHY [lpywTBa YMHe CBM akuuoHapu [pywTBa, KOju npaso
rnaca ocTtBapyjy HenocpeaHo WM NpeKko CBOjUX NpeAcTaBHMKA -
nyHomohHuka.

CkynwTuHa akuMoHapa 3aKa3yje ce, ca3vBa M OoAp)XaBa Ha Ha4wnH
M noa ycnoeuma yrtBpheHuM 3akoHOM, YroBOpOM O OCHUBaky
OpywTsa, CtatyToMm [lpywTtBa n NoCnoBHUKOM O paay.

14.3.2. Haasopuu on6bop

HaasopHu oabop nma 3 (Tpu) unaHa yksbydyjyhu n npeaceaHuka.

Hapa3opHu oanb6op u4vMHe pABa npeacTaBHMKA akuuoHapa ca
KOHTPO/NIHUM y4yewheM © jeaaH He3aBUCHM 4naH HaasopHor
oabopa.

CeaHuue HaasopHor oabopa oapxaBajy ce HajMare jeAHOM Yy Tpu
Meceua.

CasuB ceaHuua HaasopHor oabopa, Ha4yuH paja v oAslyynBaHa
HapsopHor oabopa 6nuxe ce ypehyjy [locnoBHUKOM O paay
Haan3opHor oabopa.

M3BewTaj 0 nocnoBamy 3a nepuoa 1. jaHyap — 31. geuembap 2021. roanHe

14.3.3. Komucuja 3a pesusnjy

Haa3opHu oabop obpasyje Komucujy 3a pesusnjy.

Komucuja 3a peBusunjy uma 3 (Tpu) unaHa ykmbyuyjyhu u
npeaceaHnka Komucuje.

Hajmarbe jeaaHn unan Komucunje mopa 6utn nuue Koje je osnawhexu
peBu30p y CkJlaay ca 3akOHOM KOjuM ce ypelyje pa4yHOBOACTBO U
peBu3nja unu Koje uMma oarosapajyha 3Harba M pagHO UCKYCTBO Y
obnactn puHaHcuja, a Koje je He3aBMCHO oA [pywTBa y cMucny
3aKoHa.

MocnoBHMkOM o0 paay ypehyjy ce HauuH paga Komucuje 3a
peBu3njy, noctynak npunpeme, casmsara n ofpxxaBarba ceaHunua,
nocTynak oajslydymBarba U Ha4YMH AOHOLWEHA akaTa U U3BelTaBamba
HansopHor ogbopa, Kao W Apyra nutawa y Be3n ca pajom
Komucuje 3a pesnsnjy.

14.3.4. U3BpwHM oabop

M3BpwHKM oabop AdpywTtBa mMma 3 (Tpu) unaHa ykmbyuyjyhu u
npeaceaHuka.

MNpeaceaHuka n unaHose M3BpwHoOr oabopa uMeHyje n paspelwasa
HaasopHu oabop ApywTsa.

NpaBa, o6aBe3e ©n OArOBOPHOCTW nNpeAceAHMKa W 4slaHoBa
M3BpwHor ogbopa yTBphyjy ce YroBopoMm 0 paay 3ak/by4YeHuM ca
HaasopHum oabopom [pywiTBa.

MocnoBHMKOM O paay ypehyjy ce opraHmsaumja M HauuvH paja,
nocTynak npunpeme, ca3nsara u oApxXaBarba ceaHuua, nocTynak
oANyuMBarba M HauYMH [OHOWeEHa W cnpoBohewa oanyka u
u3BellTaBara M3BpwHor ogbopa ApywTsa.

OpywTBo 3a peocurypate ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/1I, 11000 Beorpaa




14.4 NOJINTUKA PA3HOJIMKOCTU YJTIAHOBA
YMNPABE

14.4.1. Onuc NOINTUKE Pa3sHOJIMKOCTH

YnaHoBU ynpaBe UMEHOBAHMW Cy Ha OCHOBY CBOjUX KOMMNeETeHuMuja,
3Haa W BewTuHa, a ysumajyhu y o063up kputepujyme
pPa3HO/IMKOCTM Kao WTO Cy NOA, CTapocT, AyXWHa cTraxa, wu
npoecnuoHanHUM U JINYHUM

WHAMBUAYaNHe  pasnuke y

NCKYCTBUMA.

Y HaasopHoM u N3BpwHOM oabopy [lpyLliTBa XeHe Cy 3acTyn/beHe
ca 67%, a NnpUCyTHa je pa3HOJINKOCT U MO NUTaky HUXOBE CTPy4YHe
cnpeMe 1 roguMHa XusoTa.

14.4.2. LUu/beBu NONUTUKE Pa3HOJIMKOCTHU

LUun/beBu NONUTUKE Pa3HONIMKOCTU jecy y3ajaMHO MoLuToBarbe 1
yBaXxaBarbe UHAMBUAYANTHUX Pa3/IMYNTOCTU YNaHOBa yrnpase,
ynMMe ce noAacTuye passoj M kopuwhere nyHor noteHuujana
CcBaKor o kbMX, a TUME U NO3UTUBAH yTULAj Ha Kpajtbu pe3yntart

nocnosama [lpywTsa.

M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. aeuembap 2021. roanHe

- - -

=

NMOSNHA, CTAPOCHA N KBAJIMOMKALIMOHA CTPYKTYPA HANSOPHOI OQGOPA

OpywTBo 3a peocurypame ,[lyHas Pe" a.n.0., KHe3 Muxaunosa 6/11, 11000 Beorpaa




N3BewTaj o :on:omm._.v< 3a nepvog 1. janyap - 31. geuembap 2021. rogmHe

Ha ocHoBy unaHa 368. 3akoHa O npuBpeAHUM [ApYLITBUMA
(,Cnyx6enHn rnacHuk PC", 6p. 36/11, 99/11, 83/14 - Ap. 3aKOH,
5/15, 44/18, 95/18, 91/19) u unaHa 42. Cratyta [pywTBa
(npeunwheH Tekct oa 23.03.2016. roauHe), HapszopHu oabop
OpywTtBa pnaje W3jasy O npuMeHUM KoAeKca KopropaTuBHON
ynpas/batba KoOja npeacTaB/ba cacTaBHM [eo0 u3BewTaja o
nocnoBamy.

OpywTBO NnpuMemnyje Kogekc kopnopaTuBHOr ynpasrbakba 6poj HO
5/12, koju je HaasopHu oabop [pywTBa yCcBOjuoO Ha 12. ceagHuum
oapxaHoj 18. jyHa 2013. rogunHe, a koju je ob6jaB/beH Ha MHTEpPHET
cTpaHuuuM [OpywTtBa www.dunavre.rs 1 jaBHO je JAocTynaH

akunoHapuma 7 Apyrum 3aMHTEepecoBaHUM nvymma.
MNpeaceaHnk N3BpwHor oabopa Ynan U3BpwHor oabopa
MNejunh 3opaHa KoMmHeHuh TaTjaHa

ia | -,

N\S\X

OpywTBo 3a peocurypame ,[lyHas Pe" a.a.0., KHez Muxaunosa 6/1I, 11000 Beorpaa




