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1.2,

OonuwTu NOJALM O APYWITBY
OcHuBawe u genaTHoCT

AKUMOHapPCKO APYLITBO 3a peocurypame ,[lyHaB Pe (y Aarbem TekcTy: ,[lpyLiTBO®) pErMcTpoBaHo je y
AreHumjn 3a npuspeaHe peructpe noa 6pojem 43206 aaHa 22. jyna 2005. roguHe Kao akLMOHapCKoO
APYLUTBO 3a NOCNOBE peocurypara.

[OpywTso je ocHoBaHo 01. jyna 1977. roguHe nop HasueoM 3ajegHuua peocurypamsa ,[yHas Pe“. [laHa
1. okTo6pa 1990. roanHe u3BpLUeHa je TpaHcopMaLuuja y AEOHUYKO APYLUTBO.

Ha ocHosy Pelwera CaBesHor MMHMCTapCTBa 3a (hMHaHCHje O u3gjaBaky 403Bore 3a pag 6p. 4/1-11-
004/97 op 15. maja 1997. roguHe [pywTBo je 3a obaBrbake MOCHOBA M3 HABEAEHOr pelueHa
peructpoBaHo Ko NpuepeaHor cyaa y beorpaay noa 6pojem 1V-du-6153/97 og 20. jyHa 1997. roguHe,
noa matuyHum 6pojem 07046901, wiTo je ynucaHo kon Penybnuukor 3aBoga 3a cratuctuky Peny6bnuke
Cp6uje ObaseluTer-em 0 pasBpcTaBakby Npema knacudukaumju 4enaTHoCT — M3Boa U3 peructpa 6poj:
052-89 opa 29. jaHyapa 1998. roavHe.

Wndpa penatHoctn je 6520, Mopecku maeHTudukaumonn 6poj je 100001327, a matnunu 6poj je
07046901.

Jlnue osnawheHo 3a 3actynatwe je npeaceaHuk M3epLuHor og6opa 3opaHa Mejunh.

Y Toky 2005. roguHe usBplieHo je ycknafueawe CraTyTa [pylwTtBa ca 3aKkOHOM O OcuUrypawy
.Cnyx6enu rnacHuk PC* 6p. 70/04), Tako Aa je A0LNO A0 NPOMEHE y perucTpauuju Hasmea [pywTsa y
~dyHaB Pe“ a.a.o.

ApywTso je naHa 13. maja 2016. roauHe ycknaauno cBoje NocroBake, UMOBUHY, Kanutan, obasese,
opraHe, opraHusauujy u akte ca ogpenbama 3akoHa o ocurypawy (,Cnyx6GeHu rnacHuk PC“, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbate NOCNOBA PEOCUrypaksa y CKragy ca TUM 3aKOHOM.

Cepuwre [Jpywrsa je y Beorpaagy, ynuua KHes Muxaunosa 6.

ApywTso ce 6aBu npeysuMamem Yy peocurypawe, OAHOCHO peTpouecujy, pusuka aomahux wu
MHOCTpaHuX ocurypasajyhux apylitaBa (akTMBHM MOCIOBW) M NMPeAajoM y peTpouecujy aomahum u
MHOCTpaHUM peocurypasajyhiuM ApyluTBMMa BULLKOBA pU3MKa Mpeys3eTux y peocurypame (nacusHu
NnocroBsu).

[OpywTso ce 6aBu peocuryparem pusnka gomahux U MHOCTpaHWUX ocurypasajyhux apylwtasa, a Takohe
nnacupa pusuke npeyserte o4 Aomahux U CTpaHuX LeaeHaTa Ko MHOCTPaHUX peocurypaBsaya.

CTpykTypa kanutana

Ha pan 31. geuembpa 2021. roguHe, npema esuaeHUmMju LleHTpanHor peructpa XoB crtpykTypa
kanutana [lpywTea aata je y Tabenu:

Yyeuwhe y
akuujckom BpeaHocT akumjckor Yyewhe y
Kanutany  kKanutana (xurbage OCHOBHOM
Onuc Bpoj akumja % AuHapa) kanutany %
[omaha npaeHa nuua 950.887 98,70 1.721.105 97,02
CtpaHa npaBHa nuua 8.230 0,85 14.896 0,84
Homaha cumaunuka nuua 4.340 0,45 7.855 0,44
AKUMjCKM KanuTan yKyrnHo 963.457 100,00 1.743.857 98,30
OpywTBeHu kanutan 16.660 - 30.155 1,70
OcHOBHM KanuTan ykynHo 980.117 - 1.774.012 100,00

MpomeHe Ha kanuTany cy AeTarbHuje onucaHe y Hanomenu 8.

BehuHcku akumoHap [pywrea je Komnanuja ,[yHaB ocurypawe“ a.n.o., Beorpag ca yyewhem op
88,63% y akuujckom, ogHOCHO 87,12% y OCHOBHOM KanuTary.

Y ykynHom kanutany KomnaHuje [lyHas ocurypare AOMUHWUPA aKLMCKW KanuTars, akuuje y BNacHULLTBY
npasHux nuua 81,25% ykynHor kanutana, y BnacHUWTBY cusnukux nuua 0,47% W Kactoau pauyHu
0,23%. Ha ppywTBexu kanutan ogHocu ce 18,04% Koju Huje uckasaH y akumjama.

Ha nan 31. peuembap 2021. roguHe y [pywtBy je 61uno 3anocneHo 40 pagHuka.
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KsanudgukauvoHa cTpykTypa 3anocneHux Ha aaH 31. peuembpa 2021. u 31. geuembpa 2020. roauHe, npukasaHa
je y HapeaHoj Tabenu:

21.

CreneH cTpyyHe cnpeme Bpoj 3anocnexux
31.neuembap 31. peuembap

2021. 2020.

Bucoka ctpyyHa cnpema 24 22
Buwa ctpyyHa cnpema 7 7
Cpepta cTpyyHa cnpema 9 10
YkynHo 40 39
MpoceuaH 6poj 3anocnexHmx 40 39

OCHOBE 3A CACTABJbAHE U NPE3EHTALUUJY ®UHAHCUJCKUX U3BELLUTAJA U
PA4YYHOBOACTBEHU METO[

OcHoBe 3a cacTaBrbame U npeseHTauujy GPUHaAHCUjCKUX U3BewTaja

[dpywTsa peructposaHa 3a obasrbate NOCNoBa ocurypama 1 peocurypata y Peny6nuum Cpbuju cy y
obaBean fa Bofjere NOCMOBHUX KibWra, NPU3HaBake U NPOLEHUBake MMOBUHE U 06aBesa, npuxoaa v
pacxoga, cactaerbate, Npukasmeame, oCTaBrbake n obenoaarmBame hMHaHCH|CKUX U3BELLTaja BpLUE
y cknagy ca 3akoHoMm O pauyyHoBoactBy ("Cn. rmachuk PC", 6p. 73/2019), 3akoHOM O ocurypary
(Cnyx6eHu rnachuk PC, 139/2014), Oanykom 0 KOHTHOM OKBUPY U CaApXMHU padyHa y KOHTHOM OKBUpY
3a apywTsa 3a ocurypawe (Cnyx6eHu rnacHuk PC, 6p. 135/2014 n 102/2015) 1 octanum penesaHTHUM
noA3akoHckum aktuma HapoaHe 6aHke Cpbuje, kao n 0cTanom NpUMEHIbLUBOM 3aKOHCKOM perynaTusom
y Peny6nuum Cpbuju.

[pywTBo, Kao Benuko npasHo nuue, o6aBe3Ho je Aa NnpuMetsyje MehyHapoaHe cTaHaapae duHaHcujckor
ussewrasawa (‘MCOU®), koju y cmucny HaBepaeHor 3akoHa, obyxeaTajy: OkBMp 3a npunpemare u
npukasuBare puHaHcmujcknx usseluTaja (“Okeup”), MeflyHapoaHe pauyHoBoacTBeHe ctaHaapae (“MPC*),
MehyHapoaHe cTtaHaapae uHaHcujckor usBewwTaBawa (‘MCOU“) u ca wuMa nosesaHa Tymauera,
uspata og Komutera 3a Tymayewe payyHoBOACTBEHMX cTaHaapaa (‘IFRICY), HakHagHe uameHe Tux
CTaHAapAa v ca hUMa noeesaHa Tymaderwa, oaobpenu o Oabopa 3a MeflyHapoaHe pauyHOBOACTBEHE
ctanpapae (‘IASB®), uuju je npeBoa yTBpAWMNO M 06jaBUNO MWUHUCTApCTBO HAaAMEXHO 3a MOCroBe
uHaHcuja (,MuHKUcTapcTBO®).

Mpesoa MC®U koju yTBphyje 1 o6jaBrbyje MUHMCTapCTBO YnMHe ocHOBHM TekcTosu MPC, ogHocHo MCOU,
uspatm og Opbopa 3a meflyHapogHe pauyyHOBOACTBEHe CTaHAapAe, Kao U Tymadewa usgata of
KomuteTa 3a Tymauewe pa4yHOBOACTBEHUX CTaHAapAa y o6nuky y KOjeM Cy M3aTh 1 KOju He YKIbyuyjy
OCHOBE 3a 3aKrbyuuBawse, unyctpyjyhe npumepe, cmepHuLe, KOMEHTape, CynpoTHa MULLIbEH:A,
paspaheHe npumepe n apyri aonyHcku objawmaBajyhiv matepujan Koju Moxe Aa ce ycBoju y Beau ca
CTaHAapAuMa, 04HOCHO TyMayeH1MMa, OCUM ako Ce M3PUYUTO He HAaBOAM Aa je cacTaBHM A0 CTaHAapaa,
OZIHOCHO Tymauema.

Ha oBe ¢uHaHcujcke usBelwTaje je npumereH npeeog MCOU ytepheH Pewerwem Munuctapctsa
¢huHaHcuja u npuepene 6poj 401-00-4351/2020-16 op 10. centembpa 2020. roguHe. Mpeseaexu
CTaHpapau yTepfieHM HaBeAeHUM pelleeM MNpuMetbyjy ce of (hUHaHCMiCKMX M3BeluTaja Koju ce
cacTasrbajy Ha aaH 31. geuembpa 2021. roauHe.

Pewerwem Munuctapctea ¢uHaHcuja u npuspene 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
roauHe ytepheH je npesog MeflyHapoaHux ctangapaa duHaHcujckor ussewwTasawa (MCOU), koju umHe
KoHuenTyanHu okeup 3a (pUHAHCHICKO U3BELUTABaHE, OCHOBHM TekcToBM MeRyHapoaHux
padyHoBoacTBeHux ctaHgapaa (MPC) ocHosHu TekcToBn MCOU usgatv og Opbopa 3a mehyHapoaHe
pauyyHoBoacTBeHe cTaHaapae ((International Accounting Standards Board — IASB), kao u Tymayewa
pa4yHOBOACTBEHUX CTaHAapAa y 06Ky y KojeM Cy u3aaTi, OAHOCHO YCBOJEHM U KOjU HE YKIbyuyjy OCHOBE
3a 3ak/byuuBamwe, unyctpyjyhe npumepe, cMepHuLEe, KOMeHTape, CynpoTHa MULrbewa, paspaheHe
npumepe n apyru aonyHcku objawjasajyhin matepujan koju MoXe Aa ce yCBOjU y Be3u ca CTaHAapavuMa,
OAHOCHO TyMayew1Ma, OCUM ako Ce M3PUYMTO HEe HABOAM Ja je OH cacTaBHU Ae0 CTaHAaapAa, OAHOCHO
Tymayewa. lNpeseaeHn MCOU ytepheHn HaBeaeHum peluewsem 6poj 401-00-4351/2020-16, nouehe aa
ce Npumeksyjy ce o4 (hUHaHCKjCK1X U3BeLLTaja Koju ce cacTaBrbajy Ha aaH 31. aeuembpa 2021. roauHe.
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2.2

2.3.

24.

ApywTso je npusHano cpeacTsa ca npaBom kopuwhewa 1 o6aBese Mo 3akyny koje npeacTasrbajy 6yayha
nnahawa 3akynHuHe. Oa npusHaBaka MO OBOM CTaHAApPAY U3y3eTU Cy KPaTKOPOYHW 3aKynu W 3aKymu
mane BpeaHOCTU kako je [lpywTBO nponucano CBOjUM WHTEPHUM akTuma. [pywTBO npusHaje Hosa
cpeactea u obasese Mo OCHOBY 3aKyna MOCIIOBHOT MpocTopa 3a UeHTpany [pywTsa, onpemy uuja
BPEAHOCT NpeBasuiasy 3HOC NPONUcaH UHTEPHUM akTUMa W ApYyry onpemy Koju cy [ipyLuTBy HEONXOAHM
paau Bpluewa cBoje AenaTtHocTh, nosehawa edukacHoCTU nocrnoBawa u obesbefusara GeHeduumja
3anocneHumMa. Vckasusare TpoLuKka 3aKynHuHe y GunaHcy ycnexa je 3aMereHo TPOLIKOM amopTusaumje
3a cpeAcTea ca nNpaBoM Kopulhera n TPOLLKOM kamate 3a obaBese no 3akyny. [pyLUTBO je NpUMEHUo
MC®W 16 Ha cse yrosope Koju cy cTynunu Ha cHary npe 1.1.2021. roguHe v Koju cy WAEHTU(MKOBaAHM
kao sakynu y cknagy ca MPC 17 n UOPULL 4 nomohy MoandMKoBaHOr pETPOCNEKTUBHOT NPUCTYNa)

Y norneay nHuumjanHe umnnementaumje MCOU 16, edekt nHMumjanHe npumeHe Ha aaH 31.12.2021.
roguHe je obenogarweH y Tabenm npoMeHa Haj, OCHOBHUM CPEACTBUMA Y HarnoMeHn 4.1

C o63npom Ha Hanpea HaBeAEHO U Ha TO Aa NojeAuHA 3aKOHCKA U NOA3AKOHCKA perynaTuea nponucyje
payyHOBOACTBEHE MOCTYMKE KOju Yy NnojeauHUM criyyajesmma oacTynajy oa 3axtesa MCOU kao v To aa je
3aKoHOM O payyHOBOACTBY AvHap yTBpEeH kao 3BaHWYHA BanyTa W3BeLUTaBaka, pavyHOBOACTBEHU
nponucu Penybnuke Cpbuje mory oactynatu op 3axteBa MCOU wro Moxe umaty yTuuaj Ha npunoxeHe
¢puHaHcujcke usBelwTaje. CxoAHO TOME, MPUMOXEHN (DUHAHCHICKM W3BELTAjU Ce He MOry cmatpaTi
¢huHaHCHjCkMM n3BeLUTajuMa cacTaBrbeHUM y carnacHoct ca MCOW Ha HaumH Kako je To aeduHUcaHO
oapen6ama MPC 1 ,Mpe3eHTauuja omHaHCHjckux M3seLlTaja“.

Mpunukom cactasrbaka 0BUX PUHaAHCHjCKMX U3BeLLTaja, [pyLITBO HUje npumeHnnio MCOU n MPC koju
ycsojum oapeabama A03BOrbaBajy paHvjy NpUMEHY HUTU je NPUMEHUNO CTaHAapAe Yuju NpeBoa Huje
yTBPAWUNO 1 06jaB1no MMHUCTapCTBO HAANEXHO 3a NOCMOBE MHaHCH]a.

Y cknagy ca saxtesuma MCOU 4 Yrosopu 0 ocurypatsy [03BOrbaBa ocuUrypaBaunma Koju ucnyrasajy
cneunduyHe KpuTepujyme aa npumersyjy usysehe npumeHe 3a npenasHu Nepuog Kojum cy ocno6ofexn
3axteBa craHaapaa MCOU 9 no tpeHyTtka npumeHe MCOU 17 yrosopu o ocurypawy. C 063upom aa
ucnywasa 3axTeBaHe creuucduuHe kputepujyme [pylwitBo ce oanyuuno 3a kopuwhewe usyseha
npumeHe. Y cknagy ca HasaeHum MC®U 9 he Gutu npumerseH nctoBpemeHo ca npumeHom MCOU 17.

®uHaHCHjCKM M3BeLLTaju Cy CacTaBfbeHU Yy CKknafy Ca HauvefioM UCTOPMJCKOr TPOLLKA, OCUM aKko je
Apyrauvje HaBeaeHo y pa4yHOBOACTBEHUM MONUTUKAMa Koje Cy AaTe Y AarbeM TEKCTy.

ApywTBO je y cactaBrbaky OBUX (PUHAHCHJCKUX U3BELLTAja NPUMEHMBANO PavyHOBOACTBEHE NONMUTUKE
o6pasnoxeHe y HanomeHu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY (PMHAHCHjCKU U3BeLTaju [lpyluTBa Cy MCKasaHu y xurbagama
AvHapa. [luHap npeacTasrba 3BaHUYHY (OYHKLIMOHANHY U U3BeLLTajHy BanyTy y Peny6nuum Cp6uju.

Osu huHacujckn nsseluTaju ofo6peHu cy oa cTpaHe pykosoacTea [pywTsa.

YnopeaHuu nogauu

ynopeaHe noaatke npeacTasrbajy huHacujcku usselutaju [ipylutea Ha AaH W 3a roavHy 3aBpLUeHy Ha
Aad 31. peuembpa 2020. roguHe.

Hayeno cranHocTu nocnoBawa

®uHaHCHjCKM M3BeWTaju Cy cacTaB/beHM Y Cknajy ca KOHLENTOM HacTaBka MocCnoBaka, Koju
noapasymesa Aa he [lpywTBo HacTtasuTu Aa nocnyje y HeorpaHM4EHOM Mepuoay y NpeaBuarbvBoj
6yayhHocTw.

Mpasuna npouewuBaka U 3HaYajHe pauyyHOBOACTBEHE MpoLeHe

MpeseHTaunja cuHaHcHjckUx u3BelTaja 3axTeBa O PyKOBOACTBa [pywTtea Kopuwherwe Hajborbux
Moryhux npoueHa n pasyMH1X NpeTrnocTaBku, koje UMajy edekTa Ha Npe3eHToBaHe BpeAHOCTM cpeacTaBa
n obaBesa kao U obenopawumBare NOTEHUMjaNHUX MOTpaxuBawa M obaBesa Ha AaH cacTaBrbawa
¢huHaHCHjckMX M3BewwTaja, kKao WU npuxoda W pacxoaa y TOKy u3BelTajHor nepuoaa. Ose npoueHe u
NpeTnocTaBke Cy 3aCHOBaHe Ha WCTOPMCKUM W OCTanuM WHdOpMauujama pacrnonoXMBUM Ha AaH
cacTaBrbata (OUHAHCUjCKUX u3BeluTaja. CTBapHM WM3HOCKM Ce MOry Pa3sfnMKOBaTM Of MNPOLIEHEHMX.
MpoueHe u npeTtnocTaeke ce CTanHo npeucnuTyjy. MiaMeHe KHUrOBOACTBEHUX MpoLEHa NpusHajy ce y
nepuoay U3MeHe yKOMMKO Ce 0AHOCEe Camo Ha Taj nepuoa, unu y nepuoay usmexe u 6yayhum nepmoauma
YKONUKO u3meHa ytude Ha Tekyhu n 6yayhe nepuoge. Y HacTaBky Cy npukasaHe KibydHe npeTnocTaBke
BesaHe 3a 6yayhHOCT 1 ocTanu u3BOpyM NpoLieHNBak-a, HEU3BECHOCTU Ha AaTyM GunaHca cTawa Koje
npeacTaerbajy 3HayajaH pusvk, 3a MaTepujanHe Kopekuuje M3Hoca nosvuuja GunaHca cramwa y
hMHaAHCW|CKOj roanHM.
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a)

6)

B)

MUcnpaBka BpeAHOCTU NMOTpaXuBaka

ApywTBo BplmM 06payyH UcnpaBke BpPeJHOCTU NOTPaXWBaka, Ha OCHOBY MpOLieHeHnX rybuTtaka ycnes
HemoryhHOCTM Kynaua (KkomuTeHaTta) Aa ucnyHe HeonxopHe o6asese. [lpoueHa je 3acHoBaHa Ha
CTapOCHOj aHanu3n noTpaxweawa, UCTOPUJCKUM OTNUCUMA, KPEAUTHUM CrIOCOBHOCTMMA KOMUTEHaTa U
npomMeHama y ycnosumMa npogaje, npunukom ytephusara aAekBaTHOCTM UCTIPABKE BPEAHOCTU CYMHUBUX
¥ CnopHux noTpaxuearka. OBO ykrbyuyje u npeTtnoctaske o 6yayhem noHawawy Kynaua u pesyntyjyhum
Byayhum Hannatama. [lpylwteo npouetyje BPEAHOCT U HannaTMBOCT NOTpaxuBaka Mo yroBopuma o
peocwurypatby U ApyruM OCHOBama y ckrnagy ca YnyTcTBOM 3a NpoLeHuBake NoTpaxueamwa. PykoBoaCTBO
cmatpa fa ¢opmupaHa ucnpaska BpeHOCTW MOTpaxuBaka afeKkBaTHO oapaxasa BPEAHOCT U
HannaTBOCT NOTPaXuBaka.

Pe3epBucatHe wrete

Pesepsucarsa 3a WiTeTe Ce 0AHOCE Ha pe3epBuCatba 3a HacTarne NpujaBrbeHe 1 pesepsiucarba 3a HacTane
a HernpwujaBrbeHe wreTe.

Csaka npujaBrbeHa WwTeTa ce npoueksyje nojeauHayqHo o ctpate [ipywitea, cryyaj no cryuaj, ysumajyhu
y 063up OKOMHOCTW Be3aHe 3a LUTETY, AOCTYNHE WHOPMaLMje U UCTOPMCKO UCKYCTBO O BENUYUHU
cnuyHnx wreta. lNpoueHa pesepse LITeTe 3a CBakW CNy4aj NojeAMHAYHO Ce PEAOBHO KOHTPOMWLLE U
axypupa kaja cy pacnonoxuee HoBe uHdpopmauuje. Pesepsucarwa 3a wrete ce 6asupajy Ha
uHbopMmaumjama koje Cy TPeHyTHO focTynHe. MeflyTum, kpajie o6aBese no wretama Mory BapupaTh kao
pesynTaTt HakHaAHUX MPOMEHa pacrnonoXuBMX YNkEeHULA.

ApywTso je npema “lMpasunHuKy o obpa3oBatky pesepBUCaHMX LTETA” obpadyHano pesepsuUcaHe
HacTane HenpujaBrbeHe wreTe. HasegeHn [paBunHuk ycarnaweH je ca OAnykoM O TEXHUYKUM
pesepsama HapoaHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC, 6p. 42/2015 n 36/2017).

PesepBauuja 3a HacTane HenpujaerbeHe LWTeTe je hopMUpaHa NPUMEHOM naylianHe MeToae y CBUM
BpCTama ocurypawa (naywanHa metoaa geduHucada OanykoM o TEXHUYKUM pe3epsaMa AOHETOM of
cTpaHe HapoaHe G6aHke Cpbuje n pesepse 3a HacTane HenpujaBrbeHe WreTe o6padyHaBajy ce Ha OCHOBY
nogataka O pelieHUM U pesepBUCaHUM HacTanuMm npujaBrbEHUM, @ HEPELLEHWM LUTeTama), OCUM Koj,
ocurypasa ayTooAroBOpHOCTY, rae cy npunukom obpadyHa npumereHe Chain Ladder meToaa Ha ocHoBy
Tpoyrnosa npujaerbeHux wreta, Chain Ladder MeToga Ha OCHOBY TpoOyrrioBa NUKBUAMPaHUX LUTETA U
MeToaa ouekuBaHe KBOTe LUTETA, @ yCBOjeHN MeToa 3a 2021. roamHy je Chain Ladder meToaa Ha ocHoBy
TPOYrnoBa NUKBUAUPaHUX WTeTa. PesepBucarma 3a HacTane HenpujaBrbeHe LITETe Mo CBOjoj NpUpoau
HOCE BENUKM HUBO HEM3BECHOCTU W 3a noTtpebe npoueHe pesepBucama HEOMXOAHO je MPUMEHUTH
pacyfimearwe akTyapa anu u pykosoacTBa [pywTea. OCHOBHe MpeTnocTaske KopuwheHe npunvukom
obpayyHa pesepBaLmja 3a HacTane HenpujaBrbeHe LUTETE Ce OAHOCE Ha Pa3Boj LWTeTa.

®ep BpeAHOCT (PMHAHCUjCKUX MHCTPyMeHaTa

®ep BPEAHOCT (PMHAHCWJCKUX WMHCTPYMEHaTa 3a Koje He MOCTOjU aKTUBHO TpxuwTe je oapefeHa
npuMeHoM oarosapajyfiux metoaa npoueHe. [IpyliTBO NpuMetbyje NpodeCcUoHanHu cys npUiuKoM
usbopa oarosapajyhux metoga u npertnoctaBku. Koa MHaHCHiCKUX MHCTPyMeHaTa Koju MMajy marsu
06MM TprosuHe U Ymnje TPXULLHE LieHe Cy CaMUM TUM Matbe TpaHCNapeHTHe, yTepfuBare hep BpeaHOCTH
je cybjekTnsHuje, ogHOCHO 3axTeBa Behu cTeneH kopulhewa NpoLUeHe y 3aBUCHOCTU 0f, NMUKBUAHOCTM
MHCTPYMEHTA, KOHLEHTpauuje puauka, HECUrypHOCTU Ha TPXWULLTY, NPETNOCTaBKU BE3aHUX 3a LiEHY W
ocTtanux paktopa Koju yTudy Ha KOHKpeTaH (pUHAHCUjCKN MHCTPYMEHT.
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3.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONIUTUKA

PauyHoBoACTBEHe nonuTUke pAaTe Yy HacTaBKy [IpyLWITBO KOH3UCTEHTHO MNpUMEHsyje y CBUM
npe3eHTMpaHUM nepuoguma y OBUM (pUHaHCHjCKMM u3BeluTajuma, usyseB cneaehux MCOU koje je
[OpywTBo nHuumjanHo npumenuno og 01. janyapa 2021. roauHe;

MC®HU 16-/Tusure

MC®W 16 Jusunr samewyje MPC 17 Nuaunr, IFIRIC 4 YTephuBarke aa nu yrosop caapXu eneMeHTe
nusuira, SIC 15 OnepatueHu nusuHr-noactuuajn, u SIC 27 [MpoueHa cywTuHe TpaHcakumja Koja
yKrbyyyje npasHu 06nuk nuankra. Ctanaapa yTephyje npuHUMne 3a npuaHaBatbe, Mepete, npeseHTaumje
u obenoaar-nBara 3akyna v 3axTeBa fa 3aKynuu npuaHajy BehuHy sakyna y GunaHcy ctamwa.

PauyHoBoACTBO 3akynoaasua ce npema MC®U 16 3HauajHo He Mesa y oaHocy Ha MPC 17. 3akynoaasau
he n parbe knacudumkoBaTi 3akyne kao onepaTMBHE WU (MHAHCUjCKe NU3nHre kopuctehu crnnuHe
npuHumne kao MPC 17. lakne MC®U 16 Huje umao yTuLaja Ha 3akynHuHe y kojuma ce [pyLuTBo Moxe
nojaBMTK Kao 3akynogasal.

Apywtso je ycsojuno MCOWU 16 kopuctehu ModughukoeaHu pempocnekmueHu memod ycBajara ca
AaTyMOM nHuLmMjanHe npumeHe oA 1. jaHyapa 2021. roauHe. Mpema 0BOj METOAM CTaHAAPA Ce NpUMetbyje
PETPOCNeKTUBHO, Y3 KyMynaTuBHU edekaT npBe NpUMeHe CTaHaapAa NpU3HaTor ca A4aTyMOM noyeTka
npumeHe . [pywTeo je nsabpano Aa KOPUCTU NPaKTUYHU Npenas Aa He NpeucnuTyje aa nu je yrosop
NU3KUHT UK cagpxu nuauHr Ha aad 01. janyap 2021. roguHe. Ymecto Tora [lpyluTBO je MPUMEHWUNo
CTaHaapA camo Ha yroBope Koje Cy U NpeTXoAHO MAEeHTUMUKOBaHU kao 3akyn npumeHom MPC 17 u IFIRIC
4 Ha faH NnoYeTHe nNpuMeHe.

Ycknafhusara npusHaTa npunukom yceajawa MCOU 16 Ha aaH 01. jaHyapa 2021. u 31. aeuembap 2021.
roauvHe 6una cy cnepeha:

y X/bajama guHapa

Pep,
6p Onuc M3HoC
HepauckoHToBaHa o6aBe3a 3a 3akyn npusHaTta y cknagy ca MCOU 16
1 | Ha gan 01.01.2021 50.637
2 | AnckoHT obpayyHaTt Kopuwherem MHKPEMEHTA/IHE KamaTHe cTone 4.710
[uckoHToBaHa o6aBe3a NO OCHOBY ONEPATUBHOr IM3UHIa Ha AaH
3 |01.01.2021 (1-2) 45.927
4 | Nosehare ob6aBe3a N0 OCHOBY 3aKyna Yy TOKY roAuHe 15.464
5 | AMCKOHT 06payyHaT KopulwheeM MHKPEMEHTANIHE KaMaTHe cTone 2.033
6 | cmamwere o6aBe3a N0 OCHOBY 3aKyna y TOKY roguHe 11.301
YKynHa o6ase3sa no ocHoBy n3unHra no MCOU 16 Ha gaH 31.12.2021
8 | 3+4-5-6-7 48.057
oA vera
Y Xu/bafama AnHapa
TeKkyhe obasese 12.032
AyropoyHe obaBese No 0CHOBY 3aKyna 36.025
YKYMHO 48.057
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MpusHato npaso Kopuwherba cpeacTaBa 04HOCK ce Ha cnegeha cpeacrsa 01.01.2021

Y Xusbagama guHapa

HekpeTHuHe 44,702
MocTpojerba M onpema 0
MoTtopHa Bo3una 1.225
YKYMNHO 45.927

NpoMeHa paYyHOBO/CTBEHE NOAUTUKE yTULana je Ha cneaehe cTaBke y GunaHcy
cTarba Ha gaH 01. janyap 2021. roauHe

Y Xu/bagama AvHapa

HekpeTHMHe 1 nocTpojetba - noBehare 50.637

Mpaso kopuwhera cpeacrasa - noseharbe 45.927

Mpunukom npse npumexe MCOU 16 [pyLuTBo je KOpUCTUIO MOryRHOCTM NPaKTUHHE NPUMEHE A03BOSbEHE
CTaHAapAOM Kao WTo cy ynotpeba jeaHe AUCKOHTHE CTone Ha YMTaB MOpTONMO 3akyna ca pasyMHO
CINWYHUM KapakTepuUcTUKama y 3aBUCHOCTU O/ nepuoaa Tpajaka nuauHra, ynotpe6a uckycrea npunmkom
AeduHucara neproaa 3akyna y cuTyauujama kaja yroBop CaapXu onuuje 3a npoayXewe Unv npekus
3akyna u cn.

ApywTBo je Ha AaH NpBe NpUMeHe U3BPLUMIIO aHanM3y CBUX YroBopa Koju Cy UManu eneMeHTe 3akyna u
Npu3Hano cese yroBope Koju jecy yroBopu o 3akyny y cknagy ca MCOU 16.

[ApywTBo je npumeHnno ao3sorbeHa usyseha og npumeHe MCOU 16 Ha AaTyM noyYeTHOr Npu3HaBaka 3a
yroBope o 3akyny masne BpeHOCTM 1 3a YroBope O 3aKyny ca KpaTKOPOYHUM POKOM 3aKyna.

Mpunukom mepewa obasesa 3a 3akyn, [IpyLITBO MpUMEtbyje MHKPEMEHTANHy CTOMy 3aAyXvBarba.
MpoceyHa noHaepucaHa kamaTHa cTona Koja je kopuwheHa NPUMKOM AuckoHTa obasesa 3a NU3UHT
objekaTta u MOTOpHUX Bo3una usHocu 4,00%.

Mo ocHoBy yrosopa 0 nuauHry [IpyliTBo ce nojaBrbyje Kao KOPUCHUK nMuauHra. [pywTeo knacudukyje
TU3KHT Kao puHaHCKCKM y Cryyajy Kaja je yroBOpOM perynucaHo Ja ce y OCHOBU CBM PU3ULIM 1 KOPUCTU
No OCHOBY BlACHULUTBA Haj NPeAMETOM NU3NHIa NPeHoce Ha KOPUCHUKa nNuauHra. CBM ocTanu yrosopu
O NM3UHrY ce Knacudukyjy Kao yroBopu 0 onepaTuBHOM SIU3UHTY.

JIusuHr yrosopm Koju ce oaHOCe Ha 3aKyn MOCMOBHOr NPOCTOpa YraBHOM MPeACTaBrbajy onepaTuBHM
nuaunnr. Cea nnahaka TOKOM roiMHe Mo OCHOBY ONEPaTUBHOT NU3NHIA EBUAEHTUPAHA Cy Kao TPOLLaK y
GunaHcy ycnexa, paBHOMEPHO NPaBOMMHUICKM TOKOM Nepuoaa Tpajarsa NnUauHra.

Cpepcrsa koja ce Apxe No 0CHOBY yroBopa 0 (hMHAHCUjCKOM NIU3UHTY Ce NpU3Hajy kao cpeacTsa [pylitea
no HUX0BOj hep BPEAHOCTM UNK, aKo je Ta BpEAHOCT HUXa NO CaAallikb0j BPEAHOCTU MUHUMATNHUX NN3UHT
pata, yTBphieHnx Ha no4eTKy Tpajaka yrosopc o nuanHry. Ha aaH 6unaHca ctawa o6asesa 3a NU3KHF je
nckasaHa rno cajalus0j BPeAHOCTU MUHUMAITHUX NU3UHT nnahaksa.

JlusuHr pate cy nogerbeHe Ha ae Koju ce 0AHOCU Ha (hUHAHCHCKM TPOLLAK U AE0 Koju yMakbyje obasesy
N0 OCHOBY (PMHAHCHJCKOT NIN3NHFA, TaKO A Ce NOCTUrHe KOHCTaHTHA kaMaTHa cTona Ha NPeocTanom aeny
oGaBese. PUHAHCHjCKM TPOLLIAK CE UCKa3dyje AMPEKTHO Kao pacxoa nepuoaa.

[pyWwTBO K20 KOPUCHMK NIM3NHIA HA NOYETKY YroBOpa BPLUM MPOLIEHY A MK je y NUTaksy YroBOP O NIN3UHTY
Unu cagpXu NU3NHI.YTOBOP O NIU3NHIY NN YrOBOP KOjU CafpXW NMU3NHI MOCTOjU aKo YroBOp MPeHocH
npaBo Ha KOHTpony ynoTpeGe npenosHaT/bUBE WMOBUHE TOKOM OApefleHOr BpeMeHCKor nepuoga y
3ameHy 3a HakHagy. Y uvrby yTephuBaa Aa N yroBop CaapXu Npaeo ynpaerbaka U KOHTpone Haj,
NpenosHaT/bUBOM UMOBUHOM [IpylUTBO Ce pykoBOoAM AeduHULMjama koje cy aaTte y MCOU 16. Ha aaH
nouyeTka Tpajaka Nnu3uHra BpLUM ce npusHaBake CpeAcTaBa kao npasa kopuwhera Koje ce cacToju oa
npaea kopuwhexa 0gHOCHOr cpeacTBa, u obaBese No OCHOBY NM3WHIA, Koja ce cacToju oa obasese 3a
nnahawe nNuanHra.
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OpywTBo oapeRyje pok 3akyna kao Nepuoz, TOKOM Kora 3akyn He Moxe 6UTU packuHyT ykrbyuyjyhu:

a) nepuoa 3a Koju ce npumetsyje onuuja 3a NPoAyXewe 3aKyn, ako je onpasAaHo U M3BECHO aa he
3aKynaL, UICKOPUCTUTU Ty onuujy u

6) Nepuvoj 3a Koju ce npuMersyje onumja 3a pacxog 3akyna, ako je JOBOSbHO M3BECHO Aa 3akynall
Hehe uckopucTuTH Ty onuujy.

KoHkpeTHO 3a 3akyn objekTa ApYyLITBO NpUMetbyje NpoLieHEeHU Nepuos Tpajakwa NuauHra y cknagy ca
MOCNOBHOM CTpaTerujom U uckycteom [lpylutea [ok je 3a ayToMoGune npuMer-eH yroBopeHu nepuos,
nnauHra.

WmoeuHa ca npasom kopuwhersa

OpywTBo npenosHaje uMoBMHY ca npaBoM kopuwhera Ha AaH noyeTka 3akyna (Tj. AaTym kaja je
oApeheHa umMoBMHa AocTynHa 3a ynotpeby). iMoBuHa ca npaBom kopuiuhersa BpeaHyje ce no HabasHo;
BPEAHOCTU yMareHOj 3a akyMynupaHy amopTusauujy u rybutke oa ymawera BpeaHocTv 1 npunarofasa
Ce 3a CBaKo NOHOBHO Mepex-e obaBesa 13 3akyna. HabasHa BpeIHOCT UMOBUHE Ca Npasom Kopulherwa
YKIbydyje M3HOC NpusHaTx obasesa 3akyna, NOYETHO HacTanMx AUPEKTHUX TPOLIKOBa U nnahakba 3akyna
“3BpLUEHa Ha WNK Npe NOYEeTHOr 3aKyna, yMakweHuX 3a NpuMrbeHe noactuuaje 3a 3akyn. Y HabGaBHy
BPEAHOCT Takofe yKrbyuyjy U TPOLUKOBE AEMOHTaXe U yknawaka UMOBUHE Y3eTe Ha NIUMHT Kao U
TPOLIKOBU A0BONEHa TakBe UMOBUHE Y HEHO NPBOOMTHO cTawe./IMoBMHA ca npasom kopulwhewa
amopTuayje ce NPonopLMOHanHo, TOkoM kpaher poka Tpajara 3aKyna WUim LWNPOoLeH-eHOr KOPUCHOT Beka
UMOBWUHE.

C obGsnpom fa nponucana 6unaxcHa wema y obpacuy 6unaHca crawa He cagpXu UMOBUHY Ca NPaBOM
kopuwheta kao nocebHy crasky, [lpylITBO je UCTy NMpuUKasano y OKBUPY HEKPETHMHA, NOCTpojera u
onpeme(HanomeHa 6p 4.1).

Ob6aee3e 3a sIU3UH2

Ha naH noyetka nuauHra, [lpywtBo npusHaje obaBese 3a NM3MHI MO caaalwks0j BpeaHocTn Gyayhunx
nnahaka No OCHOBY N3NHIa Ca CTakeM Ha AaH NOYETKA NU3NHIA, KOPULLAEHEM UMNAULUTHE AUCKOHTHE
CTone Koja je caapKaHa y NU3WUHIY Unu Mo MHKPEMEHTArHOj kamaTHOj CTONU 3ajyxuBara. [pywTea
YKONUKO UMNAULMTHY AUCKOHTHY CTOMy caapaHy y NU3UHry Huje moryhe yTBpAUTU Ha NPUXBaTIbLUBO
AocTynaH HauuH, yephyje uHKpemeHTanHy crony. YTBpfjuBawe ce BpLUM KOMOMHOBaHEeM noaaTtaka w3
pasnuUunTUX EKCTEPHUX U3BOpa (PUHaHCUpara npunarofeHnx 3a KOHKPETHE YCIOBE U Nepuos Tpajakba
NU3NHra n BpCTe UMOBUHE KOja Ce y3UMa Y NU3NHT.

Mnahawa nusuHra ykrbydyjy dukcHa nnahawa ymakeHa 3a CBa npuMara NoACTULAja 3a NUSUHT,
npomeHrbuea nnahara nManHra Koju 3aBmce oA MHAEKCa UK cTone, U U3HOCE 3a Koje ce oyekyje aa he
6uTn nnahenu kao rapaHuuja 3a npeocTtany BpeaHOCT.

HakoH noueTHor npusHasawa obaBe3e 3a NU3NUHI Ce aMOpTM3yjy MeTod edeKTUBHE KamaTHe CTone.
Mopen Tora, KkUroBOACTBEHA BPeJHOCT obaBe3a 3a NMU3MHI Ce MOHOBHO Mepu ako MOCTOjU W3MeHa,
NpoMeHa poka TpajakanuauHra, npoMeHa nnahara nuanHra (HNp. npomexe y 6yayhum nnahawuma koje
Cy nocneauua npomeHe uHAeKca unu crone kopuwhexe 3a ytepfhuBame TakBux nnahawa nuauHra) unu
npoMeHa y NpoLIeHn onuuje 3a KyrnoBuHY TOr OCHOBHOT cpeacTBa. EdekTu noHoBHOr Mepera ob6aBesa 3a
NU3VHT YKIbYYYjy Ce Y BPEAHOCT NpU3HaTe MMOBUHE ca NpaBoM kopulihera, unu ce npusHajy y 6unaxcy
ycnexa y cnyJajy Aa je UMOBMHa ca npasom kopulihera y LIeNocTM aMopTU30BaHa U CBEAEHa Ha Hyry.
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3.1.

ObGasese no ocHOBY nuauHra uckasaxe y cknagy ca MCoOU 16, Ha aad 31. geuembpa 2021. npukasaHe
Cy kako cnegu:

y XWbaiama auHapa

cajawma YyroBOpeHu HeJOUCKOHTOBAHM

BpeaHoCT HOBYaHWU TOKOBMU
MwuHUManHa nusuHr nnahara - -
00 1 roguHe 12.032 13.742
og 1 oo 5 roguHa 36.025 38.329

Ha pan 31.12.2020 roauHe 6yayha MuMHMManHa YuavHr nnahawa no OCHOBY yroBopa O OnepaTUBHOM
NU3NHTrY 3a NNaHnpaHn nepuoa nNuanHra y cknaay ca mpc 17:

yroeopeH"u He JOMCKOHTOBAHU HOBYAHU TOKOBMU

MuHumanHa nusuHr nnahawa -

00 1 roauHe 11.130
oA 1 no 5 roguHa 39.507
npeko 5 roguHa 50.637

HekpeTHuHe, nocTpojewa u onpema

ApywTso Ha gaH 31. neuembap 2021. roanHe kao HU y YNOpeAHOM Nepuody HeMa HEKPETHUHE Yy CBOM
BnaHuwTey, anu og 01.01.2021. roamHe carnacHo oapeabama MCOWU 16 y MoCnoBHUM Ksurama
M3BPLUEHO je NOYEeTHO Npu3HaBake MOCIIOBHOr NMPOCTOpa ca npaBoM kopuwhewa. [pylwTeo je gaHa
19.10.2021.roauHe ycBojuno u3meHe n aonyHe PauyHOBOACTBEHE MOSUTUKE Y ANy KOjU Ce OAHOCH Ha
MMOBUHY ca npaBom kopuwhewa carnacHo ogpeabama UOPC 16-NusuHr.

Onpema ce wuckasyje no HabaBHOj BPEAHOCTU yMarEHOj 3a aKyMyrnupaHy WUCrpaBKy BPeAHOCTU W
akyMynupaHe eBeHTyasnHe rybutke 360r yMarweHa BpeHOCTM.

HakHagHu TpowkoBu ce ykrbydwyjy y HabaBHy BpeAHOCT CpeacTBa unu ce npuaHajy kao nocebHo
CpeAcCTBO, y 3aBUCHOCTYM OZ TOra LTa je NPUMEHSbUBO, CaMo kaaa nocToju BepoBaTHoha Aa he [dpywTeo
y GyayhHoCT UMaTi €KOHOMCKY KOPUCT Of} TOr CPEACTBA M aKo Ce Herosa BPEAHOCT MOXe Moy3AaHo
ytBpautu. Ceu apyrv  Tpolkosu Tekyher oapxaBarwa TepeTe GunaHc ycnexa nepuoaa y kome cy
HacTanu.

JInauHr no MC®WU 16 HacTaje yroBopoM Kojum ce npeHocu npaeo kopulhera ogpefleHe UMOBUHE TOKOM
YroBOpeHOr BpeMeHCKor nepuofa y3 nnahawe HakHage Tj. 3akynHuHe. [la 6 uMoBMHa ca npasBom
kopuwhera 6una npusHata Tpeba aa ucnyHu cnegehe ycnose :

a) KOPUCHUK MMOBUHE MMa CYLUTUHCKE EeKOHOMCKE KOPUCTW o4 Te WMOBUHE Tj. 3akynay wuma
UCKIby4MBO npaso Kopulihewa Te MMOBUHE,

0) 3akynau, (KOpUCHMK) UMa NpaBa ynpaerbakba TOM MMOBMHOM TOKOM Nepuoaa Tpajara 3akyna

MmosuHa ca npasom kopuwhera NoYeTHO Ce Npu3Haje of MPBOr AaHa Tpajawa 3akyna no HabasHoj
BPEAHOCTN NpeaMETHE UMOBMHE (N0 MeToAy npeaMeTHor Tpoluka). HabaBHa BpegHOCT cacToju ce og :

- MoueTHe npoueweHe BpegHOCTM ob6aBe3e MO OCHOBY NPEAMETHOT fU3MNHTA;

- Cea nnahawa Kkoja je u3BpLIMO 3akynaL A0 AaTyma MoyeTka Tpajara NU3MHra (Hp aBaHCHO
nnahawe);

- CBM AVPEKTHM TPOLLIKOBA KOji NPOUCTUYY U3 NPeAMETa 3aKyna yMakeHM 3a CBe NonycTe o/ CTpaHe
3aKynoaasLa;

- Cau npouer-eHn TpoLKoBM koje 61 3akynal, UMao 3a Bpahate UMOBUHE Y MPETXOAHO CTake Y
cKknajy ca yroBopoMm O 3akyny.
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3.2,

ObGaBesa No 0CHOBY NU3MHra NOYETHO CE MepU MO AUCKOHTOBAHO] (CaAalLk-0j) BpeAHOCTH cBux Byayhux
nnahawa y Bean ca npeaMeTHoM uMoBuHOM. Cajalutba BpegHocT ceux Byayhux nnahawa ogmepasa ce
npema AMCKOHTHOj cTonu. [IUCKOHTHA cTona je cTona Koja je cagpaHa y yroBopy o 3akyny. AKo ctona
HUje AedmHMCaHa YroBOPOM, AUCKOHT Ce BPLUM NOMONY WHKPEMEHTaNHE CTOMe Ha 3adyXuBarbe.
MHkpemeHTanHa cTona npeacraBrba CTony Kojy 61 KOPUCHUK NIU3MHIA NAATUO NPUAUKOM Mo3ajMibuBaka
cpeacrasa Ha nepuoj, Tpajaka 3akyna ca CIIMYHUM rapaHumjama 3a KynoBuHY UMOBUHE Koja je npeameT
nuauHra. Pasnuka koja ce jaerba nsmefy HoMUHanHe BpeAHOCTV 06aBE3E U HEHE NPOLIEH-EHE BPeAHOCTH
yTBpheHe AUCKOHTOBakeM NpeAcTaBIba pacxod kamare.

MoueTHa BpeaHOCT 06aBesy No OCHOBY 3aKyna NPeAMETHE UMOBMHE U AUCKOHTHY CTOMY TOKOM Tpajaa
nepuoga sakyna fnoHOBO Ce npeucnuTyje ako fofje A0 MPOMEHE YCroBa U3 yroBopa O 3aKyrny Mnn ako
NOCTOj €KOHOMCKO OMNpaBAak-E OnuMje KyrnoBuHe NpeaMeTHe UMOBMHE.

HakoH noueTtHor npusHaBaka MMOBMHA Ca NpaBoM kopuLihiewa npuaHaje ce no HabaBHOj yMar-eHOoj 3a
obpayyH amopTusauuje u akymynupaHe rybutke no ocHoBy obesspefjewa UMOBMHE Yy cknagy ca
oapeadama MPC 36- O6e3Bpehere umosuHe.

HakoH noueTHor npusHaBara o6aBe3a Mo OCHOBY NU3WHra HakHaAHO NpusHaBawe obaBesa BpLUK Ce
noseharwem HMXOBE BPEAHOCTU MO OCHOBY WHKPEMEHTANHE KamaTe, a Ha OCHOBY CauWH-EHOr MnaHa
oTnnare aHyuteTa (rnaBHULIE U KaMaTe) NO OCHOBY NU3UHIA U CMaH-EHEM KHUFOBOACTBEHE BPEAHOCTY
obaBesa no O0CHOBY M3BpLUEHUX Nnahawa AeduHUCaHUX YrOBOPOM O 3akyny. Pasnuka usmely noyetHe
BpeaHoCTM obasese u heHe cajalltbe BPeAHOCTU YTBpHEHe AUCKOHTOM CTOMOM NpeacTaBrba pacxos
kamare.

Moaucukaumja o6asese (npemcnuTUBake NOYETHOr MEPEH:A) MO OCHOBY fIM3WHIa BPLUK Ce y Crlyyajy ako
Aohe Ao NpoMeHe ycroBa U3 yrosopa 0 3aKyrny Uru ako NoCTOju eKOHOMCKO OMNpaBAaH-e onuuje KyrnosuHe
npeamMeTHE UMOBUHE,

[pywTBO je n3BpLUXIIO amopTU3aLMjy NOCMOBHOT MPOCTOPA M OfpeMe ca NpaBoM kopullherwa carnacHo
npoLeHeHOM Nepuoay Tpajara 3akyna.

AmopTusauuja

O6pauyH amopTH3aumje onpeme BpLUM CE MPUMEHOM NPONOPLIMOHANHOr METOAA OTNMCUBAA Ca LIMIbEM
Aa ce cpeacTBa OTNULLY TOKOM HMXOBOI KOPUCHOT Beka Tpajaka. ObpayyH amopTusauuje nounke of,
HapeaHor MeceLa y 0AHOCY Ha MeceLll Y KOjeM Cy HeKpEeTHUHe, NOCTPOojera U ONpema pacrnofioXusm 3a
ynotpeby. Y Toky 2021. roauHe Huje 6Uno npomeHa y cTtonama amopTusaumje y OAHOCY Ha NPeTXOAHY
roguHe. Y HacTaBKy Cy NpUMEH-EHE CTOMNeE:

NPOLEHWEHU BEK AMOPTU3ALIMOHA

onuc TPAJAHBA (roaute) CTOMNA
1. HEMATEPUJAJTHA YNATAHBA
1.1. Ynarawa y pasBoj 5,00 20,00%
1.2. Jlvuexue 5,00 20,00%
1.3. CodrBep 5,00 20,00%
2. ONMPEMA
2.1. MyTHWUYKM ayTOMOGMNK 6,45 15,50%
2.2 Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke LeHTpane v npunaaajyhin
2.3. ypehaju 14,29 7,00%
TenedoHcke rapHUType U npunagajyhu
24 ypeRaju 10,00 10,00%
Knuma ypehaju u octana onpema 3a
2.5. BEeHTUNauujy 6,06 16,50%
2.6. Onpema 3a oapxaBare npocTopuja 5,00 20,00%

Thunumu, Tenucu, cnuke u octane crteapu
3a yKpaluaBame KaHLEenapujckux
27. npocropuja 8,00 12,50%
2.8. KaHuenapwujckv HameLuTaj 10,00 10,00%
EnekTpoHcku padyHapw, WwWramnayu, konvp
anaparu n octana onpema 3a obpagy
2.9. nogaraka 5,00 20,00%
2.10. Ocrana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapatu,
npubop u octana onpema 3a
2.11. NPOTUBMOXaPHY 3aLUTUTY 8,00 12,50%
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3.3.

3.4.

a)

Ymamerwe BpeAHOCTU HedbMHAHCHjCKe UMOBUHE

Ha cBaku aatym 6unaHca crawa [IpylUTBO NpeuUcnuTyje KHUroBOACTBEHE M3HOCE CBOje MaTepujanHe
“moBMHE Aa 6 yTBPAWMNO NOCTOje NM HaroBelTaju Aa je Aowrno O rybuTaka ycres ymarwerwa
BPEJHOCTU HaBeAeHe WMOBMHE. AKO MOCTOje TakBe Ha3Hake, NpoLekyje Ce HaaoKHaavBU WM3HOC
cpeactea ga Gu ce Morao yTBpAWUTWM €BEHTyanHW rybutak Hactao ymawewem. AKo Huje moryhe
NPOLIEHUTN HaAOKHAAWBU WM3HOC MojeavHOr cpeacTsa, [pywTBO Npouekyje HaaoKHaavBU WM3HOC
jeaunHuue Koja reHepuLue HoBaly, a Kojoj To cpeAcTBO Npunaaa. HagokHaavea BPeAHOCT je HeTo npoaajHa
LieHa unu BpeaHoCT y ynoTpebu, 3aBMCHO oA Tora koja je Buwa. 3a notpe6e npoueHe BPeaHOCTU Y
ynotpebu, npouewseHn 6yayhn HOBYAHM TOKOBM AMCKOHTYjy Ce A0 Cajaluke BPEeAHOCTU NMPUMEHOM
ANCKOHTHE CTOME Npe onopesuBa-a koja oapaxasa cajalltby TPXKULLHY NPOLIEHY BPEMEHCKE BPeAHOCTH
HOBLA 1 pu3uke crneunduyHe 3a To cpeacTBO. AKO je NPOoLeHEeH HaAOKHAAMBM M3HOC CpeacTsa (Mnu
jeAnHuue Koja reHepuLLe HOBaLl) MakW Of KHUIOBOACTBEHOr M3HOCA, OHAA C& KHsMIOBOACTBEHU U3HOC
TOora CpeAcTea (Unu jeavHuue Koja reHepulle HOBaL) ymawyje A0 HafokHaauBor usHoca. yéuum op
yMmatera Bpe4HOCTM Npu3Hajy ce 0amax Kao pacxof, OCUM ako CPeACTBO HUje 3eMIbULLTE Unu 3rpaja
KOja Ce He KOpPUCTU Kao WHBECTMLIMOHA HEKPEeTHUHA Koja je uckasaHa No pPeBasiopu3oBaHOM U3HOCY, Y
Kojem cnyuajy ce rybuTtak oA ymarera uckasyje kao CMarete BpeAHOCTH HacTano pesanopusaumjom
cpeacrsa.

Koa HakHagHor noHuwTewa rydbutka of ymarwewa BPEAHOCTW, KHWUIOBOACTBEHW WM3HOC CpeacTBa
(jeauHuue koja reHepuLLie HoBal) noBehaBa ce A0 peBUANMPAHOT NPOLIEHEHOr HAAOKHaAUBOT U3HOCA Tora
CpeAcTBa, npu Yemy Beha KbUroBoACTBEHa BPEAHOCT He Npemalllyje KkbUroBOACTBEHY BPeAHOCT koja 61
Guna yTepheHa aa y npeTxoaHUM roavHama Huje 6uno npusHaTtux rybutaka Ha ToM CpeacTsy (jeavHnum
Koja reHepuLLe HOBaL) ycrnes ymarwera BpeaHOCTY.

MoHnwTere rybutka oa ymarera BpeAHOCTU 0aMax Ce NpusHaje kKao Npuxoz, OCUM ako ce NpeaMeTHO
CPeACTBO He uckasyje No NpoLIeHeHoj BPEAHOCTH, Y KOjeM Crydajy Ce NOHULWTEHe rybuTka o yMamwetba
BPeAHOCTU Ucka3yje kao noBehate ycrnes pesanopusaumje.

Ha paH 31. peuem6pa 2021. roguHe u 31. geuembpa 2020. roguHe, Ha OCHOBY MPOLIEHE pykosoacTBa
[pywTsa, He NOCToje MHANLMjE Aa je BPeAHOCT ONpeMe U HemaTtepujarnHux ynarawa obesspefjeHa.

DUHAHCUjCKU UHCTPYMEHTU

OpywTso knacudumkyje ceoja huHaHcujcka cpeacTsa y crieaehe kateropuje: uHaHcHjcka cpeacTea Koja
ce wuckasyjy no c¢ep BpeaHOCTU Kpo3 OunaHc ycnexa, noTpaxuBawa, (DUHAHCWjcka cpeacTea
pacnonoxuea 3a NpoAajy u nHsectuumje koje ce apxe Ao aocneha. Knacudgukaumja 3aesucm og cepxe 3a
Kojy cy duHaHcmjcka cpeacTea npubasrbeHa. PykoBoACTBO BpLUM Knacudbukauujy CBOjUX (pUHAHCUCKNX
CpeAcTaBa y MOMEHTY uHWuuMjanHor npusHasawa. Vmajyhu y Buay 3BaHuyHe nponucaHe obpacue
Gunaxca ctawa, [lpywTeo je cea cBoja puHaHCHjCka CpeACcTBa, Npukasasno y GunaHcy ctawa y OKBUpY
nosuumja AyropoyHu (PUHAHCUJCKU NnacMaHu, NoTpaxuBakwa, (PUHAHCUJCKM NAAcMaHW W rOTOBUHCKM
€KBWUBaneHTU U roToBUHa.

PenosHa kynosuHa n npoaaja hmHaHCHjCkx CpeAcTaBa ce npuaHaje Ha AaTyM TproBaka - 4aTyM kaaa
ce [lpywTBo o6ase3ano aa he KynuTU UNu NpoaaTh uUHAHCUCKO CPeacTBO. PUHAHCUjcKa cpeacTBa ce
MHULUMjanHo npusHajy no ¢ep BpeaHocTn ysehaHoj 3a TpaHCaKLUMOHe TPOLUKOBE 3a CBa (hMHaHcujcka
CpeAcTBa koja Ce He uckasyjy no gep BpeAHOCTH Ymju ce echekT NpoMeHa y dep BPeAHOCTH 1cKasyjy y
GunaHcy ycnexa. 3ajMoBM U noTpaxMBaka M MHBECTULMjE Koja ce Apxe A0 aocneha ce uckasyjy no
amopTU30BaHOj BpEAHOCTM KopulheweM MeToae eheKTUBHE KaMaTHe cTone.

®uHaHcujcka cpedcmea pacrosioxuea 3a npodajy

®uHaHcujcka cpeacTBa pacnonoxuea 3a npogajy Cy HefepuBaTtHa (MHaHcujcka CpeacTsa Koja cy
Ha3HayeHa Kkao pacnosnoxuea 3a NpoAajy u HUCy KnacugukoBaHa kao NoTpaxuBaka, UHBECTULM]E Koje
ce apxe Jo pocneha unu duHaHcujcka CpeacTBa koja ce uckasyjy no ¢ep BPeaHOCTU Kpo3 GunaHc
ycnexa. duHaHcmjcka cpeCcTBa pacronoxuea 3a NpoAajy Cy nnacMaHu 3a Koje NocToju Hamepa ApXara
y HeoApefleHOM BpEMEHCKOM nepuoay, Koju Mory 6utu npogath 36or notpebe 3a nuksuaHowWRhy nnm
ycnea npomMeHe KamaTHUX CTona, AeBM3HUX KypCeBa Ui TPXKULLHUX LieHa.

MoyeTHOo Mepere hMHAHCUjCKUX Cpe/CTaBa Koja Cy pacrnonioxvea 3a npoaajy Bpwe ce no ¢ep
BpeAHocTM yBehaHoj 3a TpaHCaKUMOHe TPOLLKOBE KOjU Ce AUPEKTHO MOTy MPUMMCATN HUXOBOj KyNOBUHM
OAHOCHO CTUuaky. HakHagHo Mepere huHaHCHjckux cpeacTaBa koja Cy pacrionoxwea 3a npoaajy ce
BpwwM no cep BpeaHocTn. dep BpeaHOCT ce oapefyje Ha akTUBHOM TpXULWTY (6epau) u npeacTaBrba
noHyfeHy ueHy Gepse Ha AaH BpeAHOBaka (hUHAHCHCKOT CPeACTBa WM y Criyyajy OACYCTBa aKTUBHOT
TPXULLUTA, HA OCHOBY Hajborbe npoueHe [lpywTtBa o U3HOCY (hep BPEAHOCTU HaBEAEHUX yrarara
kopuwherwem MeToaa AUCKOHTOBAHa HOBYaHMX TOKOBA.
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6)

8)

2)

Ao6uum v rybuum op ycknafusara BpeAHOCTM NPU3HAJy Ce Yy KOPUCT, OAHOCHO Ha TepeT
peBanopusauuoHnX pe3epsu y oKBUPY kanutana cee Ao oTyfjewa Tux MHaAHCUjCKUX CpeacTaBa kaaa ce
peBanopusauuoHe pesepee npeHoce y bunaHc ycnexa. [lpomeHa amopTM3OBaHE BPEAHOCTU OBUX
¢huHaHcumjcknx cpeacTaBa ce npusHaje kao NpUxoZ o4 kamara y 6unaqcy ycnexa. CMmarere BpeaHOCTH
ycnea noctojaka 0GjeKTUBHOr [jokasa ymarewa BPeAHOCTW, Npu3Haje ce kao Aobutak mnu rybutak
nepuopa.

®uHaHcujcka cpedcmea Koja ce dpxe 0o docneha

Ynarawa y xapTuje oA BpeHOCTM Koje ce Apxe Ao Aocneha BpeaHyjy ce no amMopTM30BaHOj BPEAHOCTH,
kopuwhetem MeToaa edekTuBHe kamaTHe cTone. AMOPTU3OBaHa BPeHOCT je HabaBHa BpeaHOCT
yMaw€eHa 3a oTnnare rnasHULE, KOPUroBaHa 3a cBaKy pas3nuky uaMefy HabaBHe BpegHOCTU M M3HOCa
Aocreha v ymaweHa 3a oTnnaTte rmaeBHuUe W 3a 6Guno koju otnuc ycrnes obesspefuBawa unm
HeHannatueocTu. EchekTnBHa kamaTtHa cTona je ctona no Kojoj Ce AUCKOHTYje ouekuBaHu Tok Byayhux
roToBUHCKMX nnahawa ao gocneha.

Mpuxoamn HacTanu y nepuoay Apxara xapTvja of BPeAHOCTU y nopTdonujy [pyluTea ce npukasyjy kao
npuxoam o4 kamarta. Cee KyrnosuHe 1 Npojaje xapTuja oA BPeAHOCTU Ce payyHOBOACTBEHO EBUAEHTUPAjY
Yy MOMEHTY TpaHcakuyje.

@uHaHcujcka cpedcmea HaMer-eHa mpaoearby

duHaHcmjcka CpeacTBa HamereHa TproBatby NpeAcTaBrbajy Aeo nopTdonuja uHaHcujckux cpeacTasa
Kojuma [lpyLuTBO ynpaBrba 1 3a Koju NOCToju AoKas Aa cy:

- CTeyeHa ca uurbem npoaaje u/unu noHoBHe KynosuHe y 6nuckoj 6yayhHocTy,

- huHaHcujcka cpeacTBa 3a KpaTKOPOYHO OCTBapuBaHe 406UTH unu

- AepvBatu (puHaHCUjCKMX cpeacTaBa M AepuBaTu  puHaHcujckux obasesa (o0cUM  ako
npeacTaerbajy Ae0 eheKTUBHOT XELIMHT UHCTPYMEHTA).

duHaHcujcka cpeacTBa HameleHa TproBaky Ce WHULMjanHO BpeaHyjy no dep BpeaHoctn. dep
BPEAHOCTM KOA OBOT TUNa (OMHAHCHJCKUX CPeACTaBa He YKIbyyyje TpaHCaKLUMOHe TPOLLKOBE KOju Ce Mory
AVPEKTHO

npunucat KynoBuHW/CTULAKY/M3AaBaky uHaHcKjckor cpeactBa. OBM TPOLIKOBUM Ce Yy LEnocTu
€BUAEHTUpajy Ha TepeT BunaHca ycnexa y TPeHyTKy KyrnoBUHe/CTUuawa/usaasawa. dep BpeaHOCT
(huHaHCHjcKOr MHCTPYMEHTa NPUNMKOM WHULMjanHOT Npu3HaBaka je yobudajeHa TpaHcaKLMoHa LieHa.

HakHagHo Mepetse huHaHCHjckmMx cpecTaBa HaMeEHNX TProBaky ce BpLuM no ¢ep BpeaHocTn. dep
BpeAHocT ce oapehyje Ha aktuBHOM TpxuwTy (6ep3n) u npeacTasrba noHyfeHy LeHy Gep3e Ha aaH
BpeaHoBaka hmHaHeujckor cpeactea. [pomeHe dep BpeAHOCTU (hUHAHCHICKMX CpeacTaBa HaMeHEHNX
Tproeary obyxBarajy ce y kopuct/Ha TepeT BunaHca ycnexa nepmoga y KoMe cy Hacrane.

I'Iompaxueafba u nnacMmaHu

MoueTHo Mepewe noTpaxuBawa M NnacMaHa U BpwM ce No HabaBHO] BpegHocTV ysehaHoj 3a
TPaHCaKuMOHe TPOLUKOBE KOjU Ce [MPEKTHO MOry MpunuUcaTi HMUXOBOM u3aasawy). HakHaaHo
BPEeAHOBak-e NOTpaXuBarwa 1 nnacmaHa BpLUM Ce No aMOpPTU30BaHOj HabaBHOj BPEAHOCTU NPUMEHOM
edekTMBHE KamaTHe ctone EdpekTBHa kamaTHa cTona je kamaTHa CTona Koja AMCKOHTYje NpoLiet-eHe
Gyayhe HoBuaHe TokoBe (MPUNMBE W OAMNMUBE) HA WHULMjANHY KUrOBOACTBEHY BPEAHOCT KpeauTa unu
nnacmaxa (cagaluwy BPeAHOCT), 3a OYeKUBaHN BEK Tpajara KpeauTa unu nnacmaxa. [Jobuum u ryéuum
ycnea amopTusaumje ce npusHajy y HeTo M3HOCY Y KOPUCT U/unu Ha TepeT Bunaxca ycnexa. Mpuxoau no
OCHOBY Kamarta u HakHaga obpauyHaBajy ce NpUMEHOM e(eKTUBHE KamaTHE CTone Ha aMopTU3OBaHy
BPEAHOCT.

KpaTkopouHa noTpaxusaka Mepe ce no BpeAHOCTUMA U3 OpuUriHanHe aktype. AKO Ce BPEAHOCT Y
(bakTypu Uckasyje y CTpaHoj BanyTu, BpLUK Ce NpepayyHaBate Mo Kypcy Baxehem Ha aaH TpaHcakuuje.
MpomeHe aesusHOr Kypca oA AaTyma TpaHcakuMje A0 AaTyma HannaTe noTpaxuBara uckasyjy ce kao
KypCHe pasnuke y KopucT npuxofa unu Ha TepeT pacxoaa. MoTpaxueamwa uckasaHa y CTpaHoj BanyTu Ha
AaH bunaxca npepadyHaBajy ce npema Baxehem Kypcy, a KypcHe pasfiuke npu3Hajy ce kao Npuxoa unm
pacxoa nepuoga.

Ucnpaeka epedHocmu nompaxusara

Ykonuko noctoju BeposatHoha Aa [lpyliTo Hehe 6UTH y cTary Aa HaNnaTi cee gocnene UsHoce npema
YrOBOPEHWUM YCOBUMA, PYKOBOACTBO MpOLiEHYje U3HOC UCMpaBKE BPEAHOCTU KOjOM Ce€ MoTpaxwuBaba
CBOAE Ha peasnHy BpeaHOCT. [lpylTBO npouekyje BPeAHOCT M HannaTMBOCT NOTPaXuBaHa, OfHOCHO
oarosapajyhy nojeanHayuHy BpeAHOCT TUX NOTPaXuBaka Ha OCHOBY MojeAuHaYHE NPOLIEHe AyXHUKA.
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0)

ApywTso he BpWTM nojeauHayHy  MCnpaBKy BPEAHOCTU  MOTPaXuBaka Yy BUCWHW LIEMOKYMHOT
noTpaxusata no nojeauHaqHoj hakTypu 3a: noTpaxuBaka koja HUCy HannaheHa y poky og 90 aaHa of
AaHa 4ocnenocTy U noTpaxuearma ca CyMiVUBUM UMW CMIOPHUM NPABHUM OCHOBOM.

MojeanHauHa ucnpaeka BpeaHocTu he ce BPWKMTK kaaa MocToju objekTMBaH AoKa3 Aa je AowWwno Ao
yMakeHa BpeJHOCTU, OAHOCHO Moryhe HeHannaTMBOCTU NOTpaXuBaka.

3a noTpaxuBara Koja Cy HacTana U3 OCHOBHE JeNnaTHOCTU , a koja HUCy obyxsaheHa nojeanHayHoM
ucnpaskom, [pywteo he BpWMTM NpoLEHy BPeAHOCTU Y Jarbem TeKCTy (OnwiTa UCrpaska) Ha HUBOY
YKYMHUX MOTpaxusara jefHOr NocrioBHOr napTHepa Yy JarbeM TEKCTY (AyXHWUK) npema cneaehum
KpuTepujymmnuma:

. ncTopuje capagHe ca AyXHUKOM;

. AoUH€e y usmupuBary aocnenux obaeesa;

. umHaHcHjcke cnocoBHOCTU AYXKHUKA;

. 3Hauaja capagie ca AyxHuKom 3a 6yayhe nocnoeawe [pywiTsa.

Mo ncropujom capanie ca Ay>HUKOM nofpa3ymMeBa ce OAHOC HannaheHnx U hakTypucaHux Aocnennx
noTpaxuBarwa y nocneatwe 3 roauHe koje NpeTxoae roanHn obpavyHa ucnpaske.

Osa noTpaxuBata ce knacudukyjy y cneaehe kateropuije:
I KaTteropuja

noTpaxusaka o AyXHWKa Koju uma Jobpy uctopujy y usmmpmsary obasesa;

noTpaxusaka o4 AyXHWUKa ca KOjuM je capafta 3HavajHa 3a Oyayhe nocnosawe ApywITBa;
noTpaxusaka o4 AyXHWKa Yuja je mHaHcujcka cnocobHOCT 3agoBorbasajyha;

noTpaxusawa 0 AyXHUKa KOoju CBOje MaTepujanHo 3HavajHe obaBese U3MUpyjye ca AOLH0M
Hajsuwe ao 180 aaHa.

1. KaTteropuja

. noTpaxusawa oA AyXHUKa uunja chMHaHcHjcka cnocoBHOCT Huje 3agoBorbaBajyha, anu ce He
OYeKyje HEeHO MoropLuaHe, OCUM NOTPaXuBarba Of, HECONBEHTHOT U HEMUKBUAHOT AYXHUKA

. noTpaxusaka o4 AYXHWUKa KOjU CBOje MaTepujanHo 3HavajHe o6aBese U3MUpyje ca AOLH0M A0
360 paHa.

IIl. KaTteropuja

. MoTpaxusara oa AyxHMKa Ynja huHaHcKjcka CnocobHOCT Huje 3apgoBorbaBajyha,

. noTpaxusawa o/ AyXHUKa Koju CBOje MaTepujanHo 3HavajHe ob6aBese U3Mupyje ca KallktbereM

op, npeko 360 paHa;

Kop, oppefiuBarsa maTepujanHo 3HavajHux obaBesa nocmatpa ce npupoaa obasBesa, HUXOBA BUCUHA U
6poj AokymeHaTa o kojuma cy obasese HacTane.

Onwta ucnpaeka ce BpLum npema cneaehum npaeunuma 3a:
l. Kateropujy oa 0 no 30%;

Il. Kateropujy oa 31% po 70%;

M. Kateropujy oa 71 no 100%;

Csa HeHannaheHa noTpaxuearba Of jeiHOr AyXHUKa ce Knacudukyjy y oapefieHy kaTeropujy Ha OCHOBY
npeosnafyjyher kputepujyma.

FomoeuHa u 20mosuHCKU ekgusaneHmu

Moa roToBMHOM M FOTOBMHCKUM €KBUBArneHTUMa ce noapasymMmeBajy HoBYaHa cpeactea y AuHapuma v
CTpaHOj BanyTu, CpeacTBa Ha AMHAPCKUM U IEBU3HUM padvyHMMa Kog, nocnoBHux 6aHaka.

loTOBMHA U rOTOBUHCKM ekBMBanNeHTH y aomahoj BanyTu uspaxasajy ce y HOMUHAMHOj BPEAHOCTH Yy
AvHapuma.

lOTOBMHA M FOTOBMHCKW €KBUBANEHTW Yy CTPaHOj BanyTW Ce Npoueryjy NPUMEHOM cpeamer kypca
HapoaHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha aaH Gunaxca.

12




OYHAB PE A.1.0., BEOIPA[

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2021. roguHe

h)

3.5.

MpoueknBake NosuLmja roToBUHE BPLLK CE:

—  roTtoBuHa y gomahoj BanyTu ce npouekyje No HOMUHANHOj BPEAHOCTH,
— TOTOBMHa y CTpaHOj BanyTu ce npouekyje NPUMEHOM cpeawer kypca HapoaHe GaHke 3a
OHOCHY BanyTy Ha AaH 6unaxca,

—  CPpeAcTBa Ha AEBWU3HUM pauyyHUMa Koj MOCNOBHUX GaHaka npoueryjy ce Mo HOMWUHAMHO]
BPEAHOCTU NPUMEHOM cpeatber kypca HapoaHe GaHke 3a 04HOCHY BanyTy Ha AaH 6unaxca.

CBa HakHagHa BpefHOBaka Mo3vLMja rOTOBUHE M FOTOBMHCKMX €KBMBaneHaTa Ha AaH Gunadca
npu3Hajy ce kao NpUXoau Unu pacxoau y 6unaxcy ycnexa.

®uHaHcujcke obasese

Moa duHaHcmjckum obasesama cmaTpajy ce ayropoyHe obaBsese (06aBese npema noBe3aHM NpaBHUM
nuMuMMa ¥ NPaBHUM NMUMMA Ca y3ajaMHUM yyeluheMm, AyropoyHn Kpeautu, obaeese no AyropoyHUM
XapTujama of BPeAHOCTU W ocTane AyropodHe obaBese), kpaTkopouHe obaBese W3 NOCHOBaba
(nobasrbaum n octane ob6aBese U3 NOCNOBak-a) M OCTane KpaTkopouHe obasese.

KpaTkopouHum obasesama cmaTpajy ce ob6aBese koje AOCNEBajy y poKy o4 FOAWHY AaHa o AaHa
unHuabe, OAHOCHO oA AaHa roavluker bunaHca.

®uHaHcujcka obaBesa je cBaka o6aBe3sa koja NpeAcTaBrba yroBopHy obasesy:

a) npegaja roToBMHe WUNM Apyror puHaHCKjCKOr CPEACTBa APYroM fuuy WUnu
6) pasmeHa (MHAHCUjCKUX WHCTPYMEHaTa ca APYruM MpaBHUM NMUMMA.

Mpunukom nouyeTHor NpusHaeawa obasesa [lpyLiTBo Mepu uHaHcujcky 06aBesy No HeHoj HabaBHOj
BPEAHOCTM Koja NpeAcTaBrba NoLTeHy BPEAHOCT HaAoKHAAE Koja je MPUMIbeHa 3a ky. TpaHCaKLMOHM
TPOLUKOBW NpeACTaBrbajy pacxoae nepuoaa y kome cy nnahexu.

HakoH noueTHor npusHasara [1pyLuTBo Mepy cBe chuHaHcujcke obaBese No aMopTU3OBaHOj BPEAHOCTH,
ocum obasesa Koje ApXM paau TproBawa U AepuBaTa Koju NpeacTasrbajy obaBese koje Mepu Mo
nowTeHoj BpeaHocTn. [pywTso Ha aaH 31. Aeuembap 2021. rogmHe n 3a ynopeaHu nepuos Hema
obaBesa koje ApXM paau TproBaka U JepuBaTa Koju NMpeacTaerbajy obasese koje Mepu no dep
BPEAHOCTH.

lpecmanak npu3Haear-a

duHaHcujcka cpeacTsa u obaBese ce eBuaeHTUpajy y GunaHcy cTawa [ipywitea, o4 MOMeHTa Kaaa je
ApywTso yroBopHum oapeabama Be3aHo 3a Taj MHCTPYMeHT.OUHaHCHjcka cpeacTBa npecTajy Aa ce
npusHajy kaaa [pywTseo uarybu KOHTPOnNy Haj, yroBOPHUM NpaBuMa Hag TUM WHCTPYMEHTUMA, LUTO ce
Aewasa kaga cy npaea Kopuwhewa WHCTPyMeHaTa peanu3oBaHa, WCTEKNa, HanywrteHa unm
yCTynrbeHa.

duHaHcujcka obasesa npecTaje Aa ce npu3Haje kaaa [pywTBo ucnyHu ob6aBesy unu kaaa je obasesa
nnahawa npeasuieHa yroBopoM ykuHyTa Unm uctekna.

TexHuuke pesepBe

Wmajyhu y Buay 3saHuuHe nponucaHe obpacle 6GunaHca crawa, [JpyluTBO je CBe CBOje TEXHUYKE
pesepse, npukasano y GunaHcy crawa Yy OKBUPY Mo3vuMja AyropouyHa pesepBucaka W nacuBHa
BPEMEHCKa pasrpaHuyetsa.

[pywTBo je dhopmupano TexHUuke pesepse y cknagy ca 3akoHOM O ocurypawy, Oanykom HapoaHe
6aHke Cpbuje o TexHU4kUM pesepBama u cnegehum npasunHULMMA:

MpasunHuk o hopmuparby U HauMHy obpadyHa MaTemaTuuke p e3epse;
MpasunHuk o o6pasoBatby pe3epsu 3a NPEHOCHE pemuje;

MpaBunHUK 0 06pa3oBaky pesepBu 3a HEUCTEKNE P U3UKE;

MpasunHuk o obpasoBaky pe3epsBu 3a GoHyce u onycTe;

MpaBunHuk o o6pa3oBaky pesepBMCaHUX LU TETA;

MpaeunHuk 0 06pasoBaky pe3epsu 3a U3paBHaKkE P U3KKa.
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TexHuuke pesepse ce hopmupajy no BpcTama ocurypawa, a huxoBo nosehare ce BpLuN Y KOpUCT
pacxoaa, a cMakeH-e, OJHOCHO yKnaake BpLUM Ce Y KOPUCT Npuxoaa nepuoaa .

Mamemamuyka pe3epsa

Martematuyka pesepsa [lpywrsa ce yTBpfyje Ha ocHoBy [paBunHuka o o6pasoBary MaTemaTuyke
pesepse AoHeTor Ha ocHosy Oanyke Hapogve GaHke Cpbuje o TexHuukum pesepsama. OBpauyH
mMaTeMaTuyke pe3epBe BpLUM LeAeHT no BaxehuM TexHUYKUM ocHoBama koje je opobpuna HapoagHa
GaHka Cpbuje. Y cknaay ca npakcom peocurypasaya obpayyHaTy MaTeMaTuuKy pe3epsy ca noTrucom
oenawheHor aktyapa LeAeHT JocTaBrba peocurypaeady acMBHa maTtemaTuuka pesepsa LieeHTa
npeAcTaBrba akTUBHY MaTtemaTuuky pesepsy [lpyliTsa. Y cknagy ca 3akOHCKOM PerynaTuBoM NpeHocHa
npemMuja YuHU cacTaBHU 4e0 MaTeMaTUYKeE pe3epBe.

MaTemaTuyka pesepsa ocurypara 3akiby4YeHnx y CTpaHoj BanyTu obpayyHaBa ce nocebHo 3a cBaky
BanyTy W uckasyje y Toj BanyT U y AuHapUMa, Npema 3BaHUYHOM CPefH-eM Kypcy AMHapa Ha AaH
obpayyHa oBe pesepse.

[lpeHocHa npemuja

Pesepse 3a npeHocHe npemuje ce yTBphlyjy Ha ocHoBy [paBunHuka o obpasoBary pesepeu 3a
npeHocHe npemuje AoHeTor Ha ocHoBy Oanyke HapoaHe GaHke Cpbuje 0 TEXHUUKUM pesepBama.

OGpauyyH pesepBsu 3a NPeHOCHe NpemMuje BPLUM CE MPEBAcXOAHO METOAOM pro rata temporis. OBom
mMeToAoM ce yTBphyjy pesepse y cry4ajeBma paBHOMEPHE pacrnoferne pu3unka TOKOM BpEMEHa, LUTO je
1 KapakTepucTuka nocrojeher noprdera [lpywtea. Koa yroBopa o peocurypary Ko KOjux ce BUCUHA
nokpuha Mewa y TOKy Tpajawa peocuryparwa, MeToA pro rata temporis npumersyje ce y cknagy ¢
NPOMEHOM BUCMHE nokpuha y TOKy Tpajawa ocurypawa. ObpayyH MpeHOCHe npemuje BpLuM ce U
crnyyajeBuMa kaga ce BucuHa ocurypasajyher nokpuha nuHeapHO Mewa y TOKy Tpajawsa nokpuha,
npumeHoM noceGHor obpacua. 3a cneunduyHe crnyyajeBe Mewara BUCUHE Nokpuha TokoM nepuoaa
ocurypasa omoryheHe cy v npUMeHe Apyrux akTyapckv npusHaTux meTtoga.

OcHosuuy 3a 06pauyH 0BKUX pe3epBi NpeACTaBrba ykynHa npeMuja peocurypara yTepfheHa yrosopom
0 peocurypaty.

MNpeHocHa npemuja npeacTaBrba 4e0 NPeEMUjE KOjU Ce OAHOCU Ha HapeaHu obpauvyHcku nepuoa. Y
cknaay ca akTuMa nocrioBHe nonuTuke, o6padyH NpeHoCHe NpeMuje BpLUK Ce nocrneawer AaHa Tekyher
obpayyHcKor nepuoaa 1 Ha AaH npeHoca noprgersa.

Pe3epee 3a Heucmekne pusuke

Pesepse 3a Heuctekne pusnke ce yTBphyjy Ha ocHoBy [MpaBunHuka o oGpasoBarwy pesepsu 3a
HeucTekne pusauke aoHeTor Ha ocHosy Oanyke HapogHe 6aHke Cpbuje o TexHUukuM pesepsama (
,Cnyx6eHu rnacHuk PC*, 6p. 42/2015 n 36/2017).

OGpauyH pesepsu 3a HEMCTeKIe p13nKe BPLLUM CE METOAOM KOjOM Ce NpoBepaBa A0BOSLHOCT NPEHOCHe
npemuje 3a ouekuBaHe pacxofe [pyliTBa y HapegHOM Mepuoay Ha MMe OYEKMBAHWX TPOLLUKOBA W
OYEeKMBaHMX U3HOCA LUTETA, a MO yroBopuma 13 Tekyher nepuoaa.

Pesepse 3a HeucTekne pusuke ce obpasyjy camo y cnyuajy kaaa ce o6padyHOM yTBpAU Aa je OYeKUBaHM
U3HOC LUTETa 1 TPOLUKOBA Y HAPEeAHOM Nepuogy Mo yroBopuma u3 Tekyher nepvoaa BuULLM Of U3HOCA
pesepBu 3a NPEHOCHE NpemMuje.

OueknBaHu W3HOCK TpOLUKOBA Ce YTBPRYjy Kao 36Mp OYEKMBAHMX TPOLUKOBA yNpaBe W OYEKUBAHMX
ocTanux TpoLukoBa crposofera. O4eknBaHu TPOLLKOBM ynpaBe 1 ocTany TPOLUKOBU CripoBofjewa ce
npouekyjy Ha OCHOBY yuelha OCTBapeHNX TPOLLKOBA Y MEPOAABHO] NpeMuUju y Tekyhem o6padyHCKom
nepuoay 1 NPUMEHOM UCTOT Ha NMPEHOCHY Npemujy.

OueknBaHm nsHocu WwWteta obpavyHaBajy ce kopuwherem Hauena akTyapcke CTpyke 1 npasuna cTpyke
ocurypara, NPUMEHOM peneBaHTHUX aKTyapCKUX U CTaTUCTUYKUX MeToza. Kopuctu ce Tporoauilibu
OCTBapeHn Npocek pauuja wTeTa No BpcTama OCUrypawa Ha Kpajy CBake NOCMOBHE roAvHe, Kao
MepoaaBHU NnokasaTerb ouekusaHor pauuja y 6yayhem nepvoay.
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3.6.

PesepsucaHe wmeme

Pesepse 3a HacTane npujaBrbeHe, a HepelleHe LWTeTe yTBPRYjy CE Ha OCHOBY NpoueHe 1 AobujeHnx
npujaBa of CTpaHe LefeHTa.

Pesepse 3a HacTane npujaBrbeHe, a HepelleHe wTeTe yTBPRYjy Ce Ha OCHOBY nogaTaka o
pesepeucaHuM WiTeTama Ao6WjeHUX oA CTpaHe LeAeHTa Kao U y3uMareM y 063up CBUX NO3HATUX W
peneBaHTHUX nojaTtaka O CBaKoj NojeAMHaYHOj WTETH, npoueHe u aobujeHux npujasa oa cTpaHe
LeneHTa .

PesepBauuja 3a HacTane HenpujaerbeHe LWTeTe je hopMupaHa NPUMEHOM nayluanHe MeToae y CBUM
BpCTama ocurypawa (naywanHa metoaa aecduHucaHa OAnykom o TEXHUYKUM pesepBama AOHETOM of
cTpaHe HapoaHe GaHke Cp6buje u pesepBe 3a HacTane HenpujaBrbeHe TeTe obpadyyHaBajy ce Ha
OCHOBY noJaTaka O PELUEHUM U pe3epBMCaHUM HacTanuM NPUjaBibEHUM, a HEPELLEHUM LTeTama),
OCMM KOA ocurypakwa ayTOOArOBOPHOCTM, rae Cy npunukom obpadvyHa npumereHe Chain Ladder
MeTo4a Ha OCHOBY TpoyrrioBa npujaerbeHux wreta, Chain Ladder metoga Ha ocHoBy Tpoyrrnosa
nukeuavpaxux wreta n Metoaa oyeknBaHe KBOTE LUTETA, @ yCBOjeHU MeTopa 3a 2020. roauHy je Chain
Ladder meToaa Ha ocHoBy TpoyrnioBa nukeuavpanux wrteta. Chain Ladder metoaa ysuma y o63up
pelleHe U NpujaBrbeHe LWTeTe HacTane no roauHama, ¢ TUM Aa ce 3a noyeTHy 2009. roguHy yaumajy
peweHe wrete Hactane y 2009. rogMHn U paHWjum roaMHama.

[pywwTBO Y CBMM YroBOpUMa O peocurypaty aomahe ayTOOArOBOPHOCTU UMa yrosopeHy Sunset Clause
— N0 KOjoj je POK 3a npujaBy LUTeTe OA CTpaHe LefeHTa 5 roauHa, a HakoH Yera peocurypasay BuLLe
Hema obaBesy no wreTtama.

Pesepese (pe3epsucar-a) 3a uspasHaH-e pusuka

MpaBunHukom o obpayyHy pesepBeu 3a U3paBHaHE PU3nKa perynuLe ce NoCTynak U HauuH pesepsaumje
3a u3paBHam€e pusnka Koje ce yTephyjy 3a peocurypawe kpeauta. Pesepsaumja ce hopmupa, 04HOCHO
nosehasa camo y cryyajy ocTBapeha NO3UTUBHOT HETO pe3ynTaTa y OBOj BPCTU OCUrypak-a.

BeHedmumje 3a 3anocneHe
KpamkopoyHe 6eHe¢huyuje 3a 3anocneHe

KpaTkopouHe 6eHeduumje 3a 3anocneHe Mepe ce Ha HEAUCKOHTHOj OCHOBM M MPU3Hajy Kao pacxoa kaaa
je noctynHa oarosapajyha ycnyra. KomnaHuja npusHaje o6aBesy u TpoLuak 3a U3HOC 3a KOju Ce oYekyje
fda he 6utn ucnnaheH kao GoHyc unu kao Aeo AO6MUTU ako [JpyLITBO UMa TPEHYTHY 3aKOHCKY Wnu
ussefeHy obasesy Aa M3BpLUM Takea nnahawa Kao pesynTaT NpOoLnuX ycriyra 3anocfieHuma U ako
OAroBOPHOCT C& MOXE NPOLEHNTN BEPOAOCTOjHO.

AeduHucanu nnaHoeu donpuHoca

Y cknagy ca nponucuMa Koju ce npumetbyjy y Penybnuum Cpbuju, OpywTso je y obasesu ga nnaha
donpuHoce ApxasHUM (boHAOBUMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocneHux. Ose
obaBese yKrbydyjy AONpuHOCE 3a 3anocrieHe Ha TepeT MOocnoAaBua, y M3HocuMa obpadvyHaTum no
cTonama nponucaHuM perieBaHTHUM 3aKOHCKUM mponucuma. [JpywTBo je, Takohe, o6asesHo Aa of
GpyTo nnara 3anocneHux obycrasu AONPUHOCE M Aa KX, Y UME 3anOoCreHuX, ynnat TuM oHA0BMMA.
[onpuHocy Ha TepeT nocnoaasua U JONPUHOCK HA TEPeT 3anOoCreHOr Ce KiMXe Ha TepeT pacxoja
nepuoja Ha Koju ce oaHoce.

HegurHucarnu nnaHoeu 6eHepuyuja

Y cknagy ca KonekTMBHUM yrosopom, [IpyliTeo je y o6aBesn aa ucnnatu OTAPeMHUHE NPy OAnacky y
NEH3ujy y BUCMHM ABe npoceyHe 3apaae y Peny6nuum Cpbuju npema nocneawem objasrbeHoM noaatky
peny6nnykor opraHa HaanexXHor 3a NOCNoBe CTAaTUCTUKE, UMK TPU MECEYHe 3apaje Kojy je 3anocneHu
0CTBapuO 3a Mecel| Koju NpeTxoamn meceLly y kom ce ucnnahyje oTNpeMHUHA, OGHOCHO Y BUCUHU TPU
npoceyHe 3apage ucnnaheHe y [lpywtBy 3a mecel, Koju npeTxoau Meceuy y koM ce ucnnahyje
OTNPEMHUHA, aKo je TO 3a 3arnoCrieHor NOBObHUjE.

Mopen Tora, [pywTBo je y obaBesn ga ucnnatu u jybunapHe Harpage 3a 10, 20 u 30 roauHa
HenpekuaHor paga y [pywrsy. JybunapHa Harpaaa ce yTBphyje Ha OCHOBY M3HOCa NpoCeYHe MeceyHe
3apage [pywtea, oOCTBapeHe y MeceLly Koju NpeTxoAn MeceLly UCnnaTe, U TO y PacroHy of jeaHe Ao
Tpy 3apaje, 3aBUCHO Of Tpajara HenpekuaHor paga kog nocnogasua.
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3.7.

a)

6)

8)

2)

ApywTeo je obpauyHano u uckasano AyropoyHe obaBe3e MO OCHOBY OTMPEMHMHA U jy6unapHux
Harpaga npMMEHOM COMCTBEHOr akTyapckor obpayyHa, y cknagy ca 3axTeBuMma payyHOBOACTBEHWX
cTaHaapaa npumeHsrbueux y Cpbuju. OTnpemH1He No OCHOBY Criopa3yMHOr packuaa pagHor ogHoca
€BuUAEeHTUpaHe cy Ha TepeT BunaHca ycnexa Tekyhe roguHe.

Hedunncann nnavosu GeHeduumja ce obpauyHaBajy roaviuie og cTpaHe oenawheHor akTyapa,
kopuwherwem MeToaa NpojeKToBaHMX jeAuHUUA kpeauTupawa. Capalukba BpeAHOCT AeUHUCAHUX
nnaHosa GeHeduumja je oapefleHa AUCKOHTOHOBaKEM OuekuBaHux Byayhux ucnnara.

AKTyapcku Ao6uuM unu rybuum NpoucTeKnM U3 MCKYCTBEHWX KOPEKUMja W NpOMeHa y aKTyapCKuM
OuekMBatUMa AYropoyHux obasBesa Mo OCHOBY OTMPEMHMHA NPU3HAjy CE y KOPUCT MNM Ha TepeT
ocrarnor pesynrara y nepuoay kaga HacTaHy.

TpoLUKOBK CTEYEeHMX NpaBa 3anocneHuX Ce MpU3Hajy AUPEKTHO A0 HUBOA A0 Kora Cy HakHaae Beh
uckopuwheHe, unn ce amopTU3yjy No NPONOPLIMOHANHO]j OCHOBU TOKOM NPOCEYHOr nepuoaa y kome hie
ce HakHape uckopuctutu. [lyropouHe ob6asese no ocHoBy yTBpheHUx nnaHosa 6eHecuumja y Gunamcy
CTarwa NpeAcTaBrbajy cajallkby BpeAHOCT ouyekuBaHux Gyayhux ucnnara sanocrieHMMa u KopuroBaHmx
3a TPOLLKOBE CTeYEHUX NpaBa.

Tpowkosu u obasese BesaHe 3a ocTane AyropouHe GeHeduumje ce yTepRyjy kao 3a yTepheHe
nnaHose 6eHedumumja, OCUM LITO Ce TPOLLKOBM CTEYEHUX MpaBa NpuaHajy y Nepuoay kaga HacTaHy.

Mope3u u gonpuHocu
lMopecku pacxod nepuoda

Tekyhu nopes Ha fobuTak npeactaBrba U3HOC KOju ce obpavyHaBa NPUMEHOM NPONUCAHE Mopecke
crone oa 15% (2020: 15%) Ha ocHoBuLy yTBphiEHy nopeckum GunaHcom, Kojy npeacTaBrba U3HOC
AobuTka npe onopesusarwa No oabuUTKy edekaTta ycknafueara npuxoaa M pacxoaa, y cknagy ca
nopeckum nponucuma Penybnuke Cpbuje, y3 ymarere 3a nponucaHe nopecke kpeaure.

3akoH 0 nopesy Ha pobutak Penybnuke Cpbuje He npeasuhja aa ce nopecku rybuuu ms Tekyher
nepuojga Mory KOpUCTUTKM Kao OCHOBa 3a nospahaj nopesa nnaheHor y npeTxogHUM nepuoauma.
MenyTum, ryéuum us Tekyher neprmoaa nckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a yMar-ere
nopecke ocHoeuue Gyayhux obpauyHckux nepuoaa, anu He Ayxe oA neT roguHa. Mopeckn rybuum
Hactanu npe 1. jaHyapa 2010. roguHe Mory ce npeHocuTH Ha padyH 6yayhux gobutaka y nepuoay He
AyXeMm oA AeceT roguHa

OdnoxeHu nope3 Ha 0obumak

OpnoxeHn nopes Ha aobutak ce obpayyHaBa kopuwhewem meToae yTephuBara obasesa npema
GunaHcy cTtawa, 3a NpuBpeMeHe pa3snuke npou3alune u3 pasnuke u3Melly nopecke OCHOBe
noTpaxueara U obaBe3a n HNXOBE KHUIOBOACTBEHE BpeaHOCTU. OanoxeHe nopecke obasese ce
npusHajy 3a cse onopesuse npuspemeHe pasnuke. OanoxeHa nopecka CpeacTsa ce NpusHajy 3a
cBe 0AOMTHE npuBpeMeHe pasnuke W nopecke rybutke W KpeauTe, KOju Ce MOry NpeHoCUTU y
HapeaHe cuckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTojaT onopesusu Ao06uTak
O Kojer ce OAnOXeHa nopecka CpeAcTBa MOry uckopuctutu. OgnoxeHa nopecka cpeactsa W
obasese ce obpauyHaBajy MO MOpeckoj CTONM uuja Ce NpuUMeHa ouyekyje y nepuoay kapa he ce
CpPeACTBO peann3oBaTh, OAHOCHO obaBes3a U3MUPUTHK.

lNope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopesu 1 fonpuHocK Koju He 3aBuCe O/, pesynTarta ykrbydyjy nope3 Ha UMOBMHY, AONPUHOCE Ha TepeT
nocrnogasua no OCHOBY NpuMara 3arnocreHux, kao U Apyre nopese U AONPUHOCE y cknaay ca
penybnuykMM 1 ONWTUHCKUM Nponucuma.

TpaHcgbepHe yeHe

Mopeckun 6unaHc 3a 2021. roguHy Huje Npeaart Ao AaHa (uHaHCHjCKUX U3BeLwTaja [pywTea ¢ 063MpoM
Aa je pok 3a npeaajy 30.06.2022. [lpywwiTBo je 06padyHano nopecke edekTe Ha 6as3u 3akoHa o nopesy
Ha AobuT npaBHMX nuua. [IpyWwTBO HUje 3aBPLUMNO CTyAWjy TPaHC(EPHUX LeHa, anu pyKoBOACTBO
cmatpa Aa no oBOM OCHOBY Hehe umaTn MaTtepujanHo 3HavajHe ecbekte Ha 2021. roauHy jep Ao caaa
ApywTBO HKje umano, unu je UMano MUHUMAariHe KOpeKkuuje No OCHOBY TpaHcakuuja ca NoBE3aHUM
nnMuMMa, Koje HUCY yTuuane Ha M3HOC onopesvBe Jo6uTH, a y 2021. roauHN Huje Buno 3HavajHMjux
M3MeHa y BpcTama ycnyra y OAHOCY Ha NPETXOAHY roAuHYy.
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3.8.

Mpuxoamn

Mpuxoau obyxsaTajy npuxoae oA peAoBHUX akTMBHOCTU [pywTea u gobutke. Mpuxoan obyxsatajy
nocnoBHe npuxoge (Npuxoae oA Npemuje peocurypaka, NpuUxoae Mo OCHOBY yuewha y HakHaau
wiTeTa, NPUXOAe Of PErpecupaHnx LTeTa, NpMxoae no OCHOBY NPOBU3MjE U3 NOCOBA PEOCUrypak-a,
npuxoae oA WHBECTMpawa CpeAcTaBa peocurypawa, (UHaHCHjcKe npuxoae OcUM (DUHAHCHJCKUX
npuxoaa no OCHOBY UHBECTULIMOHE aKTUBHOCTU, NPpUXoAe oA, ycknafuBaka BpefHOCTU NoTpaxusarwa
W Apyre UMOBUWHE Koja Cryxu 3a obaBrbarbe AenaTHOCTU M OcTane npuxoae).

Ha pauyyHuma npuxopa obyxsaTajy ce 1 Npuxoau Of yKuAawa W CMawera pesepsucara, npuxoam
oA ycknafjueawa BPEAHOCTU OCTarne UMOBUHE M ApYrv NPUXOAW.

lMpuxodu 00 npemuja

MNpuxoae oa npemuje peocurypara NpeAcTaBrbajy U3HOCU hakTypucaHe NpemMuje yMameHn 3a M3HOC
npemuje koju npunaga HapeaHoM obpayyHCKkoM nepuoay (MpeHocHa npemuja). Mpemuja ce cacToju
04 (hyHKUMOHarHe 0AHOCHO TEXHUYKe NPeMuje 1 pexujckor goaaTka. Pexujcku goaaTtak KopucT ce 3a
nokpuhe TpoLukoBa crnpoBofjewa peocurypara.

Mpuxoau cy uckasann no akTypucaHoj BpeAHOCTU 3a NEpUoA Ha Koju ce oaHoce.
lMpuxodu 00 uHeecmupatsa

Mpuxoae op wHBECTMpakwa CpeAcTaBa peocurypawa uYMHU Ae0 (UHAHCUiCKUX W Ae0 OcTanmux
npuxoaa. ®uHaHcmMjcke npuxoje Koju ynase y NpuUxoAe Of MHBECTMpakwa CpeacTaBa peocuryparwa
YMHE: NPUXOAM Of KamaTta Mo OCHOBY AENo3nUTa M AYKHUYKUX XapTuja Of BPEAHOCTW, MO3UTUBHE
KypcHe pasnuke u3 aenosuta, Tekyhux payyHa v NpuUxoau Mo OCHOBY OcTBapeHe ausuaeHae. [leo
oCTanux npuxo4a KOju YMHEe NpUXoAe Of MHBECTUpaka Cy MPUXOAM HacTanu of ycknahueawa
BPEAHOCTU (PUHAHCHICKMX NNacMaHa, AyropoYHUX U KPaTKOPOUHMX.

@uHaHcujcku npuxodu

®uHaHcujcke npuxoAe OCUM (PUHAHCHJCKUX MPUXOAA MO OCHOBY MHBECTULMOHE AKTUBHOCTU YMHE:
NO3UTUBHE KypCHe pasnuke (peanu3oBaHe U OOpayyHCKe) HacTane Mo OCHOBY MOTpaxusawa W
obaBesa, NO3UTUBHE KypCHE pasnuke W3 UCMpaBKE MOTPaXuUBaa U MPUXOAM HACTanM No OCHOBY
BanyTHe Knaysyrne.

MonuTtuke BesaHe 3a Mepet-e U NpU3HaBakE NPUXOAA Of UHBECTUPAHA U (UHAHCHiCKUX NpUXoaa K
pacxopa Cy AaTe y OKBUpY peneBaHTHUX noauumja Gunaxca cramwa.

Mpuxoan oa kamata AMBMAEHAM OCTBapyjy Ce MO OCHOBY ynarawsa, OAHOCHO AaBaka COMNCTBEHE
MMOBWHe Ha ynoTpeby Apyrum npaBHUM nuuuma. OBK NpUXoau NpusHajy ce:

Mpuxoau op kamata npusHajy ce kopuwheweM MeToaa edekTUBHE KamaTHe CTone;
Mpuxoan oa avBMAEHAW NPU3HAjy Ce y MOMEHTY kaja ce yTBpAe npasa akuvMoHapa/aeoHnyapa aa
npume ucnnary.

lNpuxodu 08 ycknahuear-a epedHOCMU nompaxueara u 0pyze UMOBUHE

Mpuxope oa ycknafueara BpeJHOCTU NOTpaXuBawa W Apyre UMOBUHE Koja Cryxu 3a obaBrbare
AenaTHoOCTU YMHE MPUXOAM Of MOTpaXuBaka kKoja Cy y MPETXOAHOM o6paduyHCKOM nepuoay
MHOWPEKTHO OTMKUCaHa Ha TepeT pacxoAa Nnepuopa, a y HapeaHoj roauHu cy Hannahexa u octanu
npuxoau oA ycknahueawa BPeAHOCTU UMOBUHE.

Hobuyu

[obuum npeacTasrbajy nosehawe €KOHOMCKUX KOPUCTM M K0 Takeu MO MPUPOAN HUCY PasnnunTh of,
npuxopa. [obuun npeacTaerbajy Apyre CTaBke koje 3a0BOfbaBajy AedMHULM)Yy npuxoda, ann He
Mopajy Aa NPOUCTEKHY U3 PeAOBHUX aKTUBHOCTY.

Aobuumn ykrbyuyjy nobutke npoucTekne w3 npogaje AyropoyHUX CPeAcTaBa, Kao U Hepeanm3oBaHe
Ao6uTke. [lobnum ce npukasyjy Ha HETO OCHOBW, HAKOH yMarbewa 3a ogrosapajyhe pacxope.

Ceu peanusosaHn 1 Hepeanu3osaHu A06ULIW MO OCHOBY NPOMEHE TPXMULLHE BPEAHOCTU (UHAHCU]CKUX
CpeacTaBa HaMeleHUX TProBatby Ce NPU3Hajy Y KOPUCT Mnn Ha TepeT BunaHca ycnexa.

Ceu peanusoBaHn 1 Hepeanu3osaHu A06ULIM NO OCHOBY NMPOMEHE TPXMULLHE BPEAHOCTU (UHAHCH]CKNX
cpeAcTaBa pacrnofioXuemx 3a NpoAajy Ce NpUsHajy Y KOPUCT Unu Ha TepeT KanuTana u uckasyjy ce y
MsBelwuTajy 0 ocTanom pesynrary.
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3.9.

3.10.

Pacxogu

Pacxoan obyxsaTajy TpOLIKOBE KOjU NPOUCTUYY M3 yobuuajeHux akTuBHOCTM [pylwitea u rybutke. Ha
payyHuma pacxopa oOyxBaTajy ce MOCMOBHU PacxoAW W OCHOBHE [AenaTHOCTW, pacxoau oA
MHBECTUpamwa cpeAcTaBa peocurypawa, (UHaHCHjCKM pacxoan ocuM (DUHAHCHJCKUX pacxoga o
OCHOBY WHBECTULMOHE aKTMBHOCTM, pacxoau of ycknafueawa BPeAHOCTU MOTpaxusawa W apyre
UMOBWHE Koja Crnyxu 3a obaBrbare AenaTHOCTU U OCTanu pacxoau.

Pacxodu HakHade wmema

Pacxoan HakHage lwTeTa M YroBOpeHMX M3HOCA OCWrypamwa NpeAcTaBrbajy pacxoae 3a ucnnaty
wTeta Koju ce yTBphlyjy Ha OCHOBY yroBopa, akTa MOCfIOBHE MOMWTUKE, OAHOCHO OMWTWX akaTa
Apywrsa. OBM pacxoam ykibyuyyjy 1 pacxofe NpoueHe LWTeTa U Agpyre pacxoae AeduHUCaHe aKkTUMa
ApywTBa.

Pacxo0u 00 uHeecmuparba

Pacxoge oa wHBecTupawa cpeactaBa peocuryparba YWMHU €0 (PUHAHCMCKMX M [e0 OCTanux
pacxopa. ®uHaHcujcke pacxoae Koju ynase y pacxoAe O MHBECTUpaka cpeactaBa peocurypara
UMHe HeraTMBHE KypCHe pasnuke W3 JenosuTta W xapTuja of BpegHocTu. [leo ocTanux pacxoaa Koju
UnMHe pacxofe oA MHBEeCTUpawa Cpe/cTaBa peocurypaka Cy pacXoau Hactanu oa ycknahusarwa
BPEAHOCTU (PUHAHCHICKMX MIacMaHa, AyropoyYHMUX U KPaTKOPOYHMX.

®uHaHcujcku pacxoou

®uHaHcujcke pacxoAe OCMM (PUHAHCMJCKUX pacxoAa MO OCHOBY MHBECTULIMOHE aKTUBHOCTU YMHE
HeraTMBHEe KypCHe pasnuke (peanu3oBaHe M 0OpauvyHCKe) HacTarie No OCHOBY MOTpaxuBawa W
obaBesa, HeraTMBHe KypCHe pasfnuke M3 UCTIpaBKe MOTPaXuUBaka W PacXoan HacTanm Mo OCHOBY
BanyTHe Knaysyrne.

Pacxo0u no ocHosy 0y20poyHUX pe3epsucarba

Pacxogn no ocHOBYy AyropouHWMX pe3sepBucCaa U (PyHKUMOHANHUX JONpUHOCA npousunase w3
nosehawa: MaTemaTuyke pe3epBe >XUBOTHUX OCUrypawa, OCUM [0OPOBOSBHOr  NEH3UjCKOr
ocuryparsa, pesepBucara 3a W3paBHaHE pU3NKa M pe3epBucaa 3a OTNPEMHUHe U jybunapHe
Harpage.

Pacxoau 3a pesepBsucara No OCHOBY OTNPEeMHUHA U jybunapHux Harpaaa npousunase us nosehamwa
pesepBucara 3a OTNPeMHUHe 1 jybunapHe Harpage y O4HOCY Ha NPETXOAHU O0BpauyHCKWU nepuwoa.

MonuTtuke BesaHe 3a Mepere 1 Npu3HaBae pacxofa (PyHKLMOHANHUX AONPUHOCA Cy AaTe Y OKBUPY
penesaHTHUX nosuuuja GunaHca crawa.

Fybuyu

Mybuum npeacTaerbajy Cmarewa E€KOHOMCKMX KOPUCTM M Kao TakBM HUCY NO CBOjOj Npvpoau
pasnuuutu o apyrux pacxoaa. ybuum ykrbydyjy rybutke Koju Cy Nnpou3aluni ua npoaaje AyropoyHux
1 KpaTKOpOYHUX cpeacTasa. Pacxoam, Takofe, ykibyyyjy Hepeanu3oBaHe rybuTtke no OCHOBY KYPCHMX
pasnuka.

TpowkoBM nocnoBawa U TPOWKOBU cnpoBoljewa peocurypamwa

YKynH/W TPOLUKOBM MOCMOBaka Yy KOjU Ce OJHOCE Ha TPOLIKOBE aMopTv3auuje U pesepBucama,
TPOLLKOBE MaTepujana, eHepruje, ycnyra U HematepujanHe TPOLUKOBE U TPOLUKOBE 3apaja, HakHaja
M ApYrux NUYHUX pacxoda pacrnoferbyjy Ce no MecTy HacTaHka Ha TpoLlkoBa crnpoBofera
ocurypawa (Tpowkose ynpase, npubase, octane TPOLIKOBE CrpOBOfeHa OCUrypara, pacxoae
u3suNaj, NpoueHy, nukeuaaumje u ucnnarte WTeTa a 3aTuM ce pacnopelyjy Ha BpcTe peocurypata
npema AeUHUCaHOM Krbyuy.

Mop Tpowkosuma npubase ce nogpasymeBajy TPOLUKOBM HACTanu NpUnvMkoMm obasrbara NOCNOBHUX
aKTUBHOCTW peocurypawka ca CBpXoM noeehawa unu ogpxasawa noctojeher obuma nocnosa u
npuxoga fo UCTUM.

Mo Tpowkosuma ussuhaja, npoueHe, NUKBUAALUM|E U UCNnaTe LITETa Ce NoapasyMeBajy TPOLLKOBM

HacTanu npunukoM obaerbakta NOCMOBHUX aKTUBHOCTU uasuf]aja, npouexe, nuxamauuje nucnnarte
wreTa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

3.1

4.1.

Moa Tpowkosuma ynpase ce noapasymeBajy CBU aMUHUCTPATUBHU TPOLLKOBU KOjU Ce He oaHoce
HenocpeaHO Ha 3akibyuuBake€ YroBopa O peocurypawy, NMKBMAAUMjy LWTETa WU WHBECTULIMOHY
akTuBHoCT [pywTBa.

Tpowkose cnposofiewa ocuryparwa YuHe TPOLIKOBM ynpase, npubasBe M oCTanu TPOLLUKOBM
cnpoBofera ocurypama .

Cnepehu pauyHu knacudukyjy ce Ha kaTeropujy TPOLLKOBA Kako crieau:

TpowkoBn amopTusaumje y LIENWHN Ce aHanUTUYKM ONpeaerbyjy Ha ,TPOLIKOBE ynpase’;
TpowkoBn nopesa W AONpPUHOCA y LENWUHW CE aHanWTUYKU onpeaesbyjy Ha noce6Hy
aHanuTUKy ,0CTanu TPOLUKOBM CnpoBofewa peocurypama’;
e [lonpuHocn Komopama M3 3apaja Ha TepeT nocnofasBua M YnaHapuHa Yapykerwy
ocurypasajyhux opraHusaumja - y LENWHU ce onpeaerbyjy Ha ,TPOLLKOBE ynpase“;
HakHage 3a 6aHkapcke ycnyre aHanMTU4Ku ce onpeaersyjy y LenuHu Ha ,Tpolukose npubase”;
e TpowkoBn HakHaga unaHoBMMa HaA3oOpHOT oabopa W KOMUCUjE 3a peBManjy ce He
pacnopehyjy, Tj. aHanuTU4KKU Ce onpeaerbyjy y LEnvMHU Ha ,TPOLIKOBE ynpase“.

MecTo HacTaHka ce onpeaerbyje Ha OCHOBY CTBapHOT TPOLLKA KOjy je HasHauyeH Ha payyHOBOACTBEHO]
ucnpasu. YKOnMKko Huje moryhe yTBpAUTM CTBapHO MECTO TPOLLKA, pacriogena ce BpLUM NpemMa Kibyuy
3a pacnopeny HepacnopeheHux nusHoca.

Krbyy 3a pacnoaeny usHoca MHAMPEKTHUX TPOLLKOBa y TekyheM o6padyHCKOM nepuoay y kateropuje
TPOLWKoBa je 6poj aHraxoBaHWX Ha nocrnosuma ynpaee, npubase, ussuhaja, npoueHe, NUKBUAaLMje
W ucnnate wreTa Ha Kpajy obpauyHckor nepuopa. Pacnopena Tpowkosa ussufaja, npoueHe u
nUKBMAAUMje LITeTa Mo BpCTamMa Oocurypaka BpLUM Ce MO Kibydy ydewhe nuKBMaMpaHux wTeTa 3a
BPCTY OCyrypata y OAHOCY Ha YKYMHO NUKBUAMPAHE LuTeTe obpauyHCcKor nepuoaa.

Tpowkosu cnposofjerwa ocurypara ce npusHajy y nepuoay y KoMe cy Hactanu Tj. [lpywTeo He BpLum
paspaHuyer-e Tpolkosa npubase y cpasmepu pesepse 3a NPEHOCHE NPUMEje U YKyNHe npemuje.

MocnoBHe NnpoMeHe y cTpaHoj BanyTu

MocnosHe npomeHe HacTane y CTpaHoj BanyTu (BanyTu koja Huje yHKUMOHanHa) cy npepadyHarte y
“3BeLTajHy BanyTy Mo 3BaHUYHOM cpearem kypcy HEC koju je Baxuo Ha AaH MOCrOBHE NPOMEHE.

Cpeactea n obaBese WckasaHe y CTpaHOj BanyTu Ha AaH GunaHca crawa, npepadvyHaTu cy y
“3BeLLTajHy BanyTy no 3BaHUYHOM cpearem kypcy HEC koju je Baxuo Ha Taj aaH.

KypcHe pasnuke, HacTane kao pesynTaT npepadvyHaBakba, UCKasyjy Ce y KOPUCT NpuUXoAa Wnu Ha
TepeT pacxoaa.

CTANMHA UMOBUHA
HematepujanHa ynarawa, codTBep U ocTana npasa v onpemMa

Y xurbapama guHapa

31. peuembap. 31. neuembap.

2021. 2020.

HematepujanHa ynarawa (nuueHue) 464 627
CodptBEp M OCTana npaea 831 2.561
1.295 3.188

Onpema 59.087 15.313
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roguHe

KpeTarwe Ha pauyHMMa onpeme U HemaTepujanHux ynarawa, aata cy y cneaehoj Tabenu:

OGjexktTn u

YkynHa
Onpema onpema no INnueHue CodpTBep YkynHo
MC®U 16 Qg
Onuc
Ha6aBsHa BpegHocT
Cramse - 1. jaHyap 2020 45.403 0 45.403 12.761 51.051 109.215
HabaBska Tokom nepuoja 2.150 2.150 0 2.150
PacxopoBare (10.637) (10.637) (1.621) (12.258)
Ocrana nosehawa
Ocrana cmakemwa
Cramse - 31. neuembap
2020 36.916 0 36.916 11.140 51.051 99.107
Hab6aska Tokom nepuoaa 1.086 1.086 0 831 1.917
PacxopoBatse (366) (366) 0 (366)
Ocrana nosehata 62.910 62.910 62.910
Mpoaaja (5.527) (1.225) (6.752) (6.752)
Crame 31. neuembap
2021 32.109 61.685 93.794 11.140 51.882 156.816
WcnpaBka BpegHOCTH
Crambe 1. jaHyap 2020 27.835 0 27.835 10.712 43.367 81.914
AwmopTu3auvja nepuosa 4.405 0 4.405 1.423 5123 10.951
PacxogoBaHa oTnucaHa
BpeaHoCT (10.637) 0 (10.637) (1.622) (12.259)
Crame - 31. peuembap
2020 21.603 0 21.603 10.513 48.490 80.606
AmopTu3sauvja nepuoaa 4.202 12.407 16.609 163 2.561 19.333
Pacxoaosawe (366) (366) (366)
Mpoaaja
(2.856) (283) (3.139) 0 (3.139)

Crame 31. peuembap
2021 22.583 12.124 34.707 10.676 51.051 96.434
Capawa BpegHoOCT
31. neuembap 2020 15.313 0 15.313 627 2.561 18.501
Crame 31. npeuembap
2021 9.526 49.561 59.087 464 831 60.382

YkynHa cajawba BPeAHOCT onpeMe y BnacHUWTY [pyliTBa eNeKTPOHCKM pauvyHapu, KaHuenapujcku
HamelTaj U ocTana onpema HameweHa obaBrbawy AenatHocTn) Ha aaH 31.12.2021. roaMHe U3HOCK
9.526 xurbaga AuHapa. Y usseluTajHOM nepuoay HabasrbeHo je onpeme y BpeaHocTy 1.086 xurbaga
AvHapa. WseplieHa je npogaja nmyTHW4YKor aytomobuna ykynHe HabasHe BpeaHocTw 5.527 xurbaga
AvHapa, ykynHe ucnpaske BpeaHocTu 2.856 xurbaga auHapa. Aytomobun je npogar no BpeAHoOCTV of
2.729 xurbasa AvHapa. o ocHoBY OBe TpaHCakuuje OCTBApeH je payyHOBOACTBEHM AobuTak op 58
Xxuroaaa avHapa. Ha kpajy roauHe no ycesojeHoM usseluTajy LieHTpanHe nonvcHe komucuje U3BpLUEHO je
pacxopoBakwe goTpajane onpemMe HabasHe BpeaHocTu 366 xurbaaa AvHapa u ucnpaske BpeaHocTn 366
xurbaaa AvHapa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. rogune

01.01.2021. roauHe carnacHo MC®W 16 u3BpweEHO je NpPBO BpeAHOBaHKE WMOBUHE ca npasom
kopuwhera u To:

MOCNOBHOI NpocTopa ca npaBom kopuwhewa ykynHe HabaBHe BpegHocTu 44.702 xurbape
AvHapa. AmopTu3auMja NOCMOBHOT NpocTopa ca npaBoMm kopuwhewa y nepuoay jaHyap-
Aeuembap 2021 roanHe usHocm 8.940 xurbana avHapa;

2 nyTHuuka aytomobuna ca npasom kopuwherwa ykynHe HabaeHe BpegHocTM 1.225 xurbapa
AvHapa. 17.03.2021. roguHe npekwaoM yroBopa O 3aKyny oBa MMOBMHA npecTana je aa ce
npusHaje y nocnosHUM kkurama [lynas Pe. CarnacHo TOMe WUCKHMXKEHa je, anu je NpeTXoAHO
obpauyHaTta amopTusaumja y usHocy oa 283 xurbage AuHapa:

17.03.2021. Ha 0CHOBY HOBUX YroBOpa O 3aKyMy WU3BLLEHO je NpuU3HaBake 4 NyTHUYKa ayTomobuna
ykynHe HabasHe BpeaHocTM 16.983 xurbage Aunapa. [Jo 31.12.2021. roguHe yKkynHa
amopTusaumja oBuUx cpeacTasa usHocu 3.184 xurbaga auHapa.

YKynHa amopTu3auuja UMOBMHe ca npaBoM kopulwherwa Ha aaH 31.12.2021.roguHe um3Hocu 8.960
Xuroaaa AuHapa, Aok je amopTusauuja onpeme ca npaBom kopuiwherwa 3.467 xurbaaa auHapa.

Y u3BewwTajHOM nepuoay Huje 6uno HoBUX HabaBKKM NULIEHLM, @ U3BPLLEHA je Haporpaaka noctojeher
WHopmaumoHor cuctema y usHocy oa 831 xurbaze auHapa u obpadyHaTa je amopTusaumja y U3Hocy
oA 2.561 xurbaga auHapa.

4.2, OyropoyHu cuHaHCHjckM nnacMaHu

4.21. WHBecTuumje koje ce apxe no aocneha

Y xursapama auH

30. neuembGap 2021. 31. neuem6ap 2020.

OyxHuuke XOB - nspasanauy Peny6nuka Cp6uja 74.125 74.435
Heno3uTu koa GaHaka 177.365 0
Ocrane uHBecTuumje koje ce apxe Ao gocneha 816 852
Crarme Ha gaH 252.306 75.287

Mpernen ayxHuukux XOB - nspaeanau Peny6nuka Cp6uja Ha aaH 31. geuem6pa 2021. u 31.
Aeuembpa 2020. roauHe aart je y cnegehoj Tabenu:

O6Be3HuLe
Peny6nuke
Cpbuje

O6BesHuue
Peny6nuke
Cpbuje

31. peuembap. 2021. roauHe 31. neuembap. 2020. roauHe
Homunanha Pok HomunanHa WU3Hoc y HomuHanHa Pok HomunanHa WU3noc y
KaMaTHa BpeAHOCT y Xur-agam KamaTHa BpeAHOCTY  Xurbagama
crona Aocneha EUR a AuHapa crona Rocneha EUR AvHapa
16. 16.
¢ebpyap tebpyap
5,85% 2026. 204.387,50 24.045 5,85% 2026. 204.387,50 24.047
roauHe roauHe
25. 25
jaHyap ) jaHyap
4,15% 2023, 50.080 4,15% 2023. 0 50.388
roauHe roauHe
204.387,50 74125 204.387,50 74.435

HAana 25.08.2021. roguHe opoueHo je 1.500.000,00 EYP-a koa Xank GaHke. KamaTHa cTona Ha opouyeHa
cpeactBa usHocu 1,6%, a penosut gocneea 25.09.2023. 31.12.2021. roguHe AyropuYHM AENO3UT M3HOCK
177.365 xurbapga guHapa.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

5.  OBPTHA UMOBWHA
5.1. MoTtpaxusamwa 1
Y xur-apama auH {
MotpaxuBamwa 31. neuembap 2021. 31. peuembap 2020. |

3a npemujy peocurypawa 2.115.898 1.644.861

Op peocurypaBaya u peTpoLecuoHapa 500.360 181.326

3a perpece 10.120 524

Ocrana noTpaxvBawa 28.084 35.705

Csera 6pyT0 Bpe4HOCT NOTpaxuBaka 2.654.462 1.862.416

Wcnpaska BpegHOCTW NoTpaxusara

3a npemujy peocurypara (108.618) (82.413) “
Op peocurypaBaya u peTpouecuoHapa (86.301) (77.716) ‘
3a perpece - - i

Ocrana noTpaxueamwa = ®

Ceera ucnpaeka BpeHOCTM NOTpaXxnBamwa (194.919) (160.129)

2.459.543 1.702.287

Pact notpaxmeaka no 0CHOBY NpemMuje peocurypara je noceauua nopacra npemuje peocurypara v
NpOMEHe poyHe CTPYKType y KOPUCT HEAOCTENNUX NOTpaXuBaka. YKynHa noTpaxvsara pacTy u 36or i‘
nosehatra notpaxusatwa of yyewha y HakHagu WTeTa 04 peocurypasaya u peTpoLecuoHapa.

5.2 DUHAHCHjCKU NNacMaHu

®duHaHCKHjCKM NnacMaHu ApyliTBa cacToje ce oA:

Y xurbapama guHapa
31. peuembap. 2021. 31. peuembap. 2020.

BnacHuuke XoB pacnonoxuse 3a npoaajy 106.478 83.778
[yxHuuke xapTuje oa BpeaHOCTU pacnonoxuee 3a 468.562 230.254
npoaajy ' ' i:
KpaTkopouHu aenosutu kog 6aHaka 2.224.284 2.109.432 ‘
MHBecTULMOHM hOHA0BM pacnonoxueun 3a npoaajy 0 53.057 1
Crame Ha aaH 2.799.324 2.476.521

5.21. ®uHaHcKhjcka cpeacTBa pacnonioxuea 3a npoaajy

duHaHcKjcka cpefcTBa pacnonoxuea 3a npoaajy cactoje ce oa:

Y xurbapama guHapa
31. peuembap. 2021. 31. peuembap. 2020.

Bnachuuke XoB pacnonoxwvse 3a npoaajy 106.478 83.778
[yXHuyke xapTuje oa BPEAHOCTM pacrnonioxuee 3a 468.562 230254
npoaajy ’ '

MHBecTUMoHn hoHA0BM pacnonoXxven 3a npoaajy 0 53.057
Crame Ha aaH 575.040 367.089

22



AOYHAB PE A.1.0., BEOI'PA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguxe

BnacHuuke XOB pacnonoxuse 3a npopajy cactoje ce oa;

Y xurbapama
AWHapa
Ceauwirte
30. peuemba 31. peuemba
Ha3us npaBHor nuua npasHoOr % yuewha 2021’? 202{
nuua
Yyewnha y kanumany 6aHaka u
Opyaux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpap Ucnoa 1% 71.221 51.626
Aepogpom Hukona Tecna Beorpag WUcnop 1% 32.353 29.247
YKynHo 103.574 80.873
Yuewha y kanumany
ocuzypasajyhux Opywmasa
JloBheH ocurypame a.g. Moaropuua Ucnoa 1% 677 677
BocHa PE a.a. Capajeso Wcnop 1% 2.227 2.228
2.904 2.905
106.478 83.778

BnacHuuke XoB pacnonoxuse 3a npoaajy BpeaHyjy ce no cdep BpeaHoctu. NpomMeHe cep BpeaHoOCTU
eBUAEHTUPajy Ce Npeko kanuTana, U uckasaHe cy y MssewwuTajy o octanom pesynrary.

[yxHn4ke xapTuje oa BPeAHOCTU pacnorioxuBe 3a Npoaajy cacToje ce oa:

31. peuembap. 2021. roguHe 31. neuembap. 2020. roauHe
WUsHoc y WU3Hoc y
Wt man o MUCX s K RO MY o
acrona a AuHapa acrona a AuHapa

O6Be3Huy 1.10% 20.03.202 1.951.624,8 229472 1.10% 20.03.202 1.958.273,6 230.254
ePC 5 9 5 4
O6Be3Huy, 2.09% 30.07.202 239.090
ePC 5

1.951.624,3 468.562 1.958.273,2 230.254

22.07.2021. roauHe KkynrbeHo je 23.826 komapga  KynoHckux obaBesHuua Peny6nuke Cpbuje,
HomuHanHe speaHocTn 10.000 auHapa, ogHOCHO TpxuwHe BpeaHocTu 10.488,70 guHapa no jeaHoj
o6asesHuumn. Ob6asesnuue gocnesajy 30.07.2025. roguHe. [luckoHTHa cTona uaHocu 2,09%. KynoHcka
kamara je 3%, a kynonuu gocnesajy 30.07. u 30.01..

MHBecTUuMoHn hoHA0BK pacnonoXuen 3a Npoaajy cacroje ce oa:

30. neuembap. 2021. roguHe 31. peuembap. 2020. roauHe
. Llena Bpoj
Bpoj - BpepHocty . LleHa BpeaHocTt
Donk jeavnuua I:AMHMH 000 PCQ j:’q"""“ jeauHuue y 000 PCO
Kombaxk Hos4yaHu
®oHa - - 0 37.478 1.416 53.057

0 63.057

21.12.2021. ropvHe u3BpLUeH je oTkyn 37.478 MHBECTULIMOHUX jeanHuua oa KoHbaHkuHBecTa, a
HannaheHa cpeacTBa Cy nnacupaHa y aenosute,
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31. peuembap 2021. roguHe

5.2.2. KpaTkopouyHu Aeno3uTu koa GaHaka

OYHAB PE A.1.O0., BEOIPA[

KpaTkopouHu aenosuTu koa nocnoBHUx GaHaka Ha AaH 31. aeuembBpa 2021. roavHe AaTi Cy Kako crneau

y HacTaBky:
KamaTtHa Pok U3HoC W3Hoc y 000
31.12.2021. crona pocneha EYP Y Am‘:
Anavko GaHka 1,40% 04.01.2022 1.000.000 117.582
Cpncka baHka 1,60% 21.01.2022 500.000 58.792
MowTaHcka wreanoHuua 1,12% 06.01.2022 2.000.000 235.164
MpokpeauT 6aHka 1,05% 12.06.2022 1.000.000 117.582
EypobaHk 1,10% 20.07.2022 2.000.000 235.164
Cpncka baHka 2,55% 06.03.2022 100.000
MowTaHcka WwreanoHuua 2,10% 04.04.2022 100.000
MowTaHcka WwreamoHuua 2,30% 27.12.2022 150.000
OupekTHa GaHka 1,80% 22.04.2022 100.000
Cpncka baHka 2,30% 28.12.2022 100.000
OTIN (BojsohaHcka) 6aHka 2,10% 14.06.2022 150.000
OvpekTHa 6aHka 1,80% 29.07.2022 60.000
YHukpeauT 6aHka 2,10% 29.06.2022 250.000
XankbaHk 2,50% 14.06.2022 100.000
XankbaHk 2,55% 28.12.2022 100.000
Bbanka UHTe3a 1,90% 01.04.2022 150.000
BbaHka UHTe3a 2,00% 04.05.2022 100.000
YHuBepsan 6aHka y ctevajy a.4. beorpag, 971.038 114.177
YHusep3an 6aHka (McnpaBka BpeAHOCTK) a.Aa. -971.038 114177
beorpag
Csera: 6.500.000 2.224.284

KpaTkopouHu aenosuty koa nocroBHux 6aHaka Ha aaH 31. geuembpa 2020. roavHe AaTh cy Kako crneam

y HacTaBky:
KamaTtHa Pok WU3Hoc y MU3Hoc y
crona pocneha EYP 000 ouH

Apaviko 6aHka.4. beorpaa 1,45% 04.01.2021 1.000.000 117.580
Appauko 6aHk a.n. Beorpapg, 1,60% 28.12.2021 1.000.000 117.581
Cpncka baHka a.n. Beorpag, 1,60% 21.01.2021 500.000 58.790
Xank6aHk a.a. Beorpag, 1,40% 11.02.2021 500.000 58.790
Xank6aHk a.a. Beorpag, 1,60% 25.08.2021 1.500.000 176.370
ProCredit 6aHk, a.a. Beorpag, 1,25% 12.06.2021 1.000.000 117.580
Eypo6aHk a.a. Beorpag, 1,10% 20.07.2021 2.000.000 235.161
HINB NXB 6axka a.a. Beorpag 1,35% 20.08.2021 1.000.000 117.580
BaHka UHTeca a.a. Beorpaa 2,31% 09.04.2021 - 100.000
[OvpekTHa GaHka a.4. Kparyjeeau 1,85% 23.04.2021 - 100.000
BojsohjaHcka 6aHka a.a. Hosu Cap 2,00% 14.06.2021 - 100.000
BaHka MoluTaHcka wregnonmua a.a. Beorpaa 2,20% 27.12.2021 - 150.000
Credit Agricole 6anka Cp6uja a.a. Hosu Cap 2,20% 07.05.2021 - 100.000
UniCredit 6ank Cpbuja a.a. Beorpag, 2,12% 30.07.2021 - 60.000
C6epbaHk Cpbuja a.a. Georpan 2,30% 28.12.2021 : 100.000
Xank6aHk a.a. Beorpap 2,70% 09.03.2021 - 100.000
Xank6aHk a.a. Beorpap 2,40% 28.12.2021 - 100.000
Cpncka baHka a.a. Beorpag 2,80% 09.03.2021 E 150.000
Cpncka baHka a.4. Beorpap, 2,25% 28.12.2021 - 50.000
YHuBep3an 6aHka y cTevajy a.n. Beorpaa 1.000.000 117.580

(1.000.000) (117.580)
Csera: 8.500.000 2.109.432
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OYHAB PE A.[1.O0., BEOI'PAQ

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

6. rOTOBUHA U TOTOBUHCKWU EKBUBAJIEHTU
Y xurbapama guHapa
31. peuembap 2021. 31. peuembap 2020.
[eBun3Hn Tekyhn pauyHu 470.847 548.886
[OuHapcku Tekyhun padyHu 471.733 222.391
Ocrana HoB4YaHa cpeacTea 3.384 240
Crame Ha aaH 945.964 771.517
7. AKTUBHA BPEMEHCKA PA3rPAHUYEHA
71. YHanpea nnaheHu TPOLWKOBM U HedhaKTypucaHu npuxon
Y xurbapama guHapa
31. peuembap 2021. 31. peuembap 2020.
YHanpep nnaheHu TpOLUKOBU 1.799 2.288
MoTpaxwusawa 3a HedhakTypucaHu Npuxoa 50.911 53.182
Crame Ha aaH 52.710 55.470

YHanpep nnahexu TpoLukosm ce y 2021. roamHu uaHoce 1.799 xurwaga auHapa, Hajsehum aenom ogHoce
Ha HabaBky nuueHum komnanuje Microsoft, y usHocy og 1.013 xurbaaa auHapa.

MoTpaxusarwa 3a HedbakTypuCaHu NpUXoA ce ofHOCE Ha npuxone Tekyher nepuoga fno OCHOBY LUTETa
Koju HuCy chakTypucaHm anu cy obpayyHatu. Hajsehe yuewhe y HedakTypucanum npuxoauma y 2021.
roavHu uma naptHep Guy Carpenter & Company Ltd JlonaoH y usHocy op 12.677 xurbana auHapa ( 31.
Aeuembpa 2020. roavHe — 1.906 xurbaga auHapa)

7.2 TexHuuke pesepBe Koje Naaajy Ha TepeT peocurypasaya U peTpouecuMoHapa
YKynaH U3HOC TEXHUYKUX pe3epBu Koje najajy Ha TepeT peocurypasada U peTpouecuoHapa Ha aaH 31.

nNeuembap 2021. roauHe je 3.480.129 xurbaga avHapa (31. aeuem6pa 2020. roauHe — 4.334.407 xurbapa
AvHapa). MNpernep no Bpctama pe3epsu, AaT je y HacTaBKy:

31. peuembap 2021. 31. peuembap 2020.

:
|
Y xurbapama guHapa
|
:

Pesepse 3a npeHocHe npemuje koje naaajy Ha

TepeT peocurypasaya 1.156.625 1.245.334
PesepBucaHe wwitete koje naaajy Ha TepeT

peocurypasava 2.304.159 3.071.442
MacuBHa maTemaTnyka pesepsa 19.345 17.631
Crame Ha AaH 3.480.129 4.334.407
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2021. roguHe

UnaHom 27. 3akoHa O ocurypary je nponucaH nuMmuT 3a obaBrbawe Nnocrnoea peocurypawa og EYP
3.200.000, a AdpywTBo Ha AaH 31. peuembap 2021. roguHe UMa OCHOBHM kanuTan y uaHocy og EYP
15.087.431 (31. peuembap 2020. roauHe: EYP 6.533.104). [ipywiTBo ce KoTupa Ha Gepau, LeHa akumje
Ha aaH 31. peuembap 2021. roauHe nsHocu 2.000 auHapa (31. peuembap 2020. roguHe: 1.900 guHapa)
u Beha je o4 HOMWHanHe BpegHocTW. HomuHanHa BpegHocT akuuvje usHocu 1.810 guHapa. TpxulHa
kanutanusauuja [pywrtsa usHocn EYP 16.671.194 EYP-a (2020. roguna: EYP 13.102.351 EYP-a).

Ha ocHoBy Oanyke CkynwTute [ipywtsa C[l 6p. 10/105, pana 13.05.2021. roauHe kog AreHuuje 3a
npuBpeaHe peructpe peructposaHo je nosehawe OCHOBHOr kanutana papywTtea nosehawem
HOMUHanHe BpeaHoCcTU 06uuHMX U obpadyHckux akuuja ca 9.000 auHapa no jeaHoj akumju Ha 18.100
AvHapa no jeaHoj akuuju. OcHoBHM kanutan je noeehaH W3 pesepBu M HepacnopefeHe [06UTK
[pywTea U3 paHujux roguHa.

Nana 02.09.2021. roaute y LIPXOB je u3sBplieHa npomeHa 6poja akuuja, Aok je BPEAHOCT YKYNHOr
kanutana octana ucra. 81.083 akuuja ykynHe HomuHanHe BpegHocTu 18.100 guHapa no jeaHoj akumju
3ametseHo je je ca 810.830 akuuja HomuHanHe BpeaHocTu 1.810 AuHapa no jeaHoj akumju. Takohe,
3amer-eHo je 3.895 komaaa o6pavyHCckux akuuja HomuHanHe BpegHoctu 18.100,00 auHapa ca 38.950
KoMaza obpayyHCKuX akuuja HommHanHe BpeaHoctu 1.810,00 guHapa.

Y uurby peanusauuje npojekta npeHoca ApyLUTBEHOr kanuTana, Ha ocHoBy MameHa u gonyHa 3akoHa
o ocurypawy, CkynwtuHa [ipywrea je 15. HoBem6pa 2021. roauHe fOHENa OANYKE O M3aaBakby akumja
paau npeHoca pApywTBeHor kanutana Ha Penybnuky Cp6ujy, AkumoHapcku ¢oHa u 3anocrieHe.
AreHuuja 3a npuBpeAHe perncTpe ycBojuna je peructpauuoHy npujasy [lyHas Pe n 13.12.2021. roguHe
peructposana npoMeHy yaena YnaHoBa. YNuUcaH je u perucTpoBaH HOBYaHU Kanutan u To:

- Peny6nuka Cp6uja 84.436.500 guHapa unu 46.650 akumja HoMuHanHe BpegHocTn 1.810 auHapa
no akumju;

- Axuujcku ®onp 6.030.920 guHapa unu 3.332 akuuje HomuHanHe BpeaHoctn 1.810 guHapa no
jeaHoj akumju.

23. HoseMbpa 2021. roauHe CkynwTuHa [pywiTea je AoHena oAnyky o u3aasaky 06uuHMX akumja Vil
emucuje pagu nosehawa ocHoBHor kanuTtana. Oanykom je usnato 102.645 o6uyHMX akumja yKynHe
HOMUuHanHe BpeaHocTu op 185.787.450,00 aunapa. Akuuje je y UEnWHWM ynucao U ynnaTtuo
kBanugukosaHn uisectutop Komnauuja [lyHas ocurypawe a.n.o. 30.12.2021. roguHe AreHuuja 3a
npuBpeaHe perucTpe U3BpLIMna je peructpaunoHy npujasy npomeHe ynava. Komnauuja [lyHase a.a.0
ocurypame je 3a 102.645 akuunja ynnatuna ykynHo 235.159.695,00 avHapa Ha ume gokanutanusauuje
Opywrsa. Pasnuka nsmely ynnaheHor usHoca v peructpoBaHor kanutana npeacTaBrba eMUCUOHY
npemujy NoLTO je TPXULWHA LieHa akuyja yTepfleHa NpoLeHOM BULLIA 04 HOMUHAMHE BPe4HOCTU akuuja.
Osom peructpaumnjom Komnanuja [lyHas ocurypatse je nocrana enacHuk 853.905 akuuja [pywrsa wro
npeacrtaerba 88,63% ykynHor akuujckor kanutana u 87,12% yKynHor OCHOBHOr KanuTana.
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8. KAMUTAN
Y xurbapama auHapa

31. peuembap. 2021. 31. geuembap. 2020.
Axumjcku kanuTan 1.743.857 729.747
[pxaBHW 1 ApyLITBEHN KanuTan 30.155 35.055 |
OcTanu kanutan 3.446 3.444
Pesepse 107.680 211.756
Hepeanusosanu gobuum 34.940 18.516
Hepeanusosaxu ryduum (10.191) (778)
HepacnopeheHun goburak 611.020 1.006.922 K
Crame Ha pnaH 2.520.907 2.004.662
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8.1. AkumoHapu

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2021. roguHe

OYHAB PE A.[1.0., BEOIPA[

AkuvoHapu Ha aaH 31. neuembap 2021. roauHe n 31. Aeuembpa 2020. roavHe AaTtv Cy y HacTaBky:

31. peuembap. 2021. rogute

31. neuembap. 2020. roguHe

% yyewha % yuyewha % yvewha % yvewha
Bpoj Ykynan y Bpoj YkynaH y y
akuuja Kanutan aKuMjcKOM  OCHOBHOM aKuuja Kanutan = aKyuMjCKOM OCHOBHOM
Kanurany Kanurany Kanutany  kanurany

[lyHaB ocurypawe
a.n.0. Beorpaa 853.905 1.545.568 88,63 87,12 75.126 676.134 92,65 88,41
Penybnuka
Cobuja 46.650 84.437 4,84 4,76 - - 0,00 0,00
Casa Ocurypate
a.a.0. Beorpan 27.310 49.431 2,83 2,79 2.731 24.579 3,37 3,21
KonsecrT a.a.
Hoew Can 9.100 16.471 0,94 0,93 910 8.190 1,12 1,07
JNosheH
ocurypawe 6.310 11.421 0,65 0,64 631 5.679 0,78 0,74
Moaropuua
Epcre 6aHk-
KacToam 6.290 11.385 0,65 0,64 629 5.661 0,78 0,74
2":% OcHCpaRS 3.530 6.389 0,37 0,36 353 3177 0,44 0,42
Axumjcku hoHa 3.332 6.031 0,35 0,34 - - 0,00 0,00
Swiss
arpoocurypawe 1.920 3.475 0,20 0,20 192 1.728 0,24 0,23
a.p.o.
Cebuh Cawa 2.140 3.874 0,23 0,22 214 1.926 0,26 0,25
TNykuh Hukona 690 1.250 0,08 0,07 69 621 0,09 0,08
Xauyunu Agupe 580 1.050 0,06 0,06 58 522 0,07 0,07
Bpkuh Munexko 510 923 0,05 0,05 51 459 0,06 0,06
Tpurnas
ocurypase a.a.o 460 833 0,05 0,05 46 414 0,06 0,05
Beorpaa
OTIM 6axka a.a. —
KacToaM 310 561 0,03 0,03 31 279 0,04 0,04
Mepuwwuh Berbko 200 362 0,02 0,02 19 171 0,02 0,02
Mepuwwuh Mapko 40 72 0,00 0,00 6 54 0,01 0,01
BpaHewesuh
[Hakko 40 72 0,00 0,00 4 36 0,00 0,00
[Opakynuh
Cnobona 40 72 0,00 0,00 4 36 0,00 0,00
Mauypa
CnoGona 30 54 0,00 0,00 3 27 0,00 0,00
TNykuh Credan 30 54 0,00 0,00 3 27 0,00 0,00
Kosay Japocnas 20 36 0,00 0,00 0 0 0,00 0,00
Mo3sHaHoBuh
Pane - - 0,00 0,00 1 9 0,00 0,00
AxRhenkosuh
HeGojua 10 18 0,00 0,00 - - 0,00 0,00
Apnamos Mpeapar 10 18 0,00 0,00 1 9 0,00 0,00
MwunosaHosuh
Bo6an - - 0,00 0,00 1 9 0,00 0,00
Axumjcku kanutan ~ 963.457 1.743.857 100 98,30 81.083 729.747 100 95,42
[OpywteeHu
kanuran 16.660 30.155 1,70 3.895 35.055 4,58
YKYNMHO
OCHOBHM 980.117 1.774.012 100 84.978 764.802 100
KAMUTAN
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2021. roguHe

8.2. Pe3sepBe

AYHAB PE A.[1.0., BEOIPA]

Y xurbapnama
AWHapa
31. peuembap 2021.  31. geuem6ap 2020.
Emucrona npemuja 107.368 57.996
3aKoHcke, cTaTyTapHe 1 Apyre pesepse 312 163.760
Crame Ha faH 107.680 211.756

|

Emucuona npemuja je Hactana kao pasnuka uameRy LieHe Mo Kojoj Cy akLmje eMUTOBaHE 1 LieHe Mo
Kojoj cy ucte nnahewe, A0k Ce 3aKOHCKe, CTaTyTapHe U Apyre pe3epBe OAHOCE Ha pe3epBe CUTyPHOCTU
(bopmupaHe y NpeTxoaHUM roanHama u Tokom 2021. roauHe uckopuiwheHe cy 3a nosehare 0CHOBHON
KanuTana .

Hepeanu3sosaxu 4o6uum 1 ry6uum ogHoce ce Ha XOB Koje Cy carnacHo pauyHOBOACTBEHOj NOMUTULN
knacudukosave y XOB pacrnonoxuee 3a nposajy 1 kuxoBe NpomeHe hep BPeaHOCTV eBUAEHTUPajy

ce npeko GunaHca crawa U uckasyjy ce y M3BeluTajy o octanom pesyntary.

8.3. Hepeanusosanu no6uum u ry6uum
9. PE3EPBUCAHA U OBABE3E
9.1. [yropoyHa pesepBucamwa

31. peuembap 2021.

Y xurbapama auHapa

31. peuembap 2020.

MaTtematuyka pesepsa 23.441 21.414
Pesepse 3a n3paBHawe pusmka 1.247 903
[pyra pyropoyHa pesepBucama 34.775 34.164
Crame Ha gaH 59.463 56.481
MpomeHe Ha pauyHMMa YropoYHUX pe3epBucatba Aarta Cy y HacTaBky:
Pe3sepse 3a Opyra
Mare;:a-r::xa u3paBHake AYyropoYHa YKynHo
peaep pu3uka pe3epBucama

Crambe - 1. jaHyap 2020. roguHe 19.438 1.253 26.088 46.779
Mosehawe TOoKkOM roauHe 1.976 (350) 9.676 11.302
UckopuwheHo/cmarere - - (1.600) (1.600)
Crame - 31. peuembap 2020. roguHe 21.414 903 34.164 56.481
MoBehawe TOKOM roguHe 2.027 344 2.219 4.590
UckopuwheHo/cmarere - - (1.608) (1.608)
Craio—30, geumdap 2021, 23.441 1.247 34.775 59.463
roauHe

Hpyaa dyzopoyHa pesepeucarba

Apyra ayropoyHa pesepBucatba yKynHo uaHoce 34.775 xurbaga aAuHapa, oaHoce ce Ha pesepBucama
3a GeHedmumje sanocnenuma y cknagy ca MPC 19. (31. Aeuembap 2020. roauHe: 32.764 xurbaaa
AvHapa). Op Tora, pesepBuUCaHW M3HOC 32 OTMPEMHUHE MPW OANacky y neHsujy uaHocu 20.551
xurbaga auHapa (31. aeuembap 2020. roguHe: 18.929 xurbaga avHapa), a 3a jybunapHe Harpage
14.224 xurbapa avHapa (31. peuembap 2020. roguHe: 13.835 xurbaga AuHapa). PesepBucama 3a
CyAcke cnopoBe usHoce 0 auHapa (31. aeuembap 2020. roauHe:1.400 xurbaga auHapa).

OGpayyH AyropouHux pesepeucatea, 3a jybunapHe Harpaje u OTNPEMHMHE NPUIMKOM oanacka y
neHaujy, uapafeH je Ha ocHoBy cneaeher:
- Nojataka O 3arnocneHnma, HUXOBUM roaMHama CTapocT, PagHOM CTaxy, BUCUHM NpuMarba u
UHTepHUM akTuma [pywiTea;
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

- nopataka Penybnuykor 3aBoaa 3a cTaTMCTUKY O 3apaaama y Peny6nuuu Cpbuju, 3akoHa o paay
1 3akoHa o0 nopesy Ha Aoxoaak rpafaHa;

- MpOrHo3a eKoHOMCKWUX KpeTawa Aatux of ctpaHe Bnape Penybnuke Cpbuje n HapogHe 6aHke
Cpbuje;,

- aKTyapCKuX NpeTnocTaBKu.

AxTyapcke npetnocTtaeke kopuwheHe y obpauyHy cy cneaehe:
- npojeKkToBaHa cTtona pacra 3apaga og 5,5%, a Ha 6a3u nporHo3a eKOHOMCKMX KpeTaka AaTux o,
ctpaHe Bnage PC n HBC;
- AUCKOHTHa ctona of 3 %, npema npojekuumju cTone npuHoca Ha noctojehe AyropoyHe xapTuje og,
BPEAHOCTY;
- petarbHe Tabnuue moptanuteta 3a Penybnuky Cp6ujy 2010-2012. Peny6nuukor 3asoaa 3a
cratuctuky (ISBN 978-86-6161-119-3).

9.2. OyropouHe o6aBe3e

Ocrane pyropouyHe o6aBese y uaHocy 36.072 xurbaga avHapa Hajsehum genom op 36.025 xurbaga
AnHapa pesynTaTt Cy NoYeTHOr NpusHaBaka UMOBUHE ca npaBom kopuwwhewa no UPPC 16. Obasesa
Ce BPEMEHCKU JUCKOHTYje y npoueweM Tpajawy 3akyna oBe umoBuHe. Ha gaH 31.12.2021. roauHe
obasesa no OCHOBY MOCMOBHOr MPOCTOpa Ca NPaBOM pacrnonarakwa u3Hocu 27.882 xurbaaa aAvHapa, a
obaBsesa No OCHOBY 3akKyna YeTupu NyTHUYKa ayTomobuna usHocu 8.143 xurbaga auHapa.

9.3. KpaTtkopouyHe o6aBese

Y xurbapgama guHapa

31.aeuembap 2021. 31. peuembap 2020.

KpaTkopouHe chuHaHcujcke obaBese 12.177 133
O6aBe3e No OCHOBY LUTETA U YTOBOPEHUX U3HOCA 729.940 269.260
O6aBe3e 3a nopes u3 pesynrara 19.436 0
O6aBese 3a npemujy, 3apage v apyre obasese 1.815.944 1.347.125

Crame Ha gaH 2.577.497 1.616.518

KpaTkopouHe chuHaHcumjcke obaBese HajsehuM JenoM ogHoce ce Ha Aeo AyropoyHux obaeesa no UGPC
16 koje aocnesajy Ao roavHe aaHa. O6aBesa No OCHOBY 3akyna MOCMOBHOr MPOCTOPa Koja Aocnesa Ao
rogvHe aaHa usHocu 8.578 xurbana AvHapa,a obasesa no oCHOBY 3akyna aytomobuna 3.454 xurbaga
AvHapa.

Ob6aBese noO OCHOBY LUTETA W YroBOPEHUX U3HOCA Ha AaH 31. peuembap 2021. roauHe u3sHoce
729.940 xurbapa auHapa ( 31. peuembap 2020. roguHe: 269.260 xurbaga AMHapa), a ogHoce ce Ha
obaBese 3a wreTe y 3emrbu 508.814 xurbage auHapa (31. geuembap 2020. roguHe: 217.272 xurbage
AvHapa), u obaBese 3a LITETe y MHOCTPAHCTBY y M3HOCy op 221.126 xurbaga aguHapa (31. geuembap
2020. roguHe: 51.988 xurbane avHapa).

ObGasese 3a npemujy, 3apage u apyre obasese wuckasaHe Ha AaH 31. geuembap 2021. roguHe y
usHocy oa 1.815.944 xurbapa aunHapa ( 31. peuembap 2020. roguHe: 1.347.125 xurbapa auHapa)
ofHoce ce Hajsehum aenom Ha obaBese 3a nNpemujy peocurypawa y UHOCTPAHCTBY Yy M3HOCY Of
1.654.205. xurvaga avHapa wrto yuHK 91,09% (31. aeuembap 2020. roauHe: 1.213.764 xurbapa
anHapa, 90,10%%), a apyre obaBese usHoce 161.739 xurbaga auHapa unu 8,91% (31. peuembap
2020. ropuHe: 133.361 xurbapa auHapa, 9,90%%). Opyre o6aBese ce ogHoce Ha obasese 3a
Avenaenae y usHocy oa PCM 24 xurbapa (31. peuembap 2020. roguHe: 44.287 xurbaga auHapa),
oGasese 3a nposuauje y usHocy og PC[] 38.860 (31. aeuembap 2020. roguHe: 62.580 xurbaga auHapa)
n octane obasese y usHocy og PC[] 122.879 xurbane avHapa Hajsehum aenom ogHoce ce Ha obaBese
3a nospart npemuje. (31. aeuembap 2020. roauHe: 26.494 xurbana auHapa).

10. NACUBHA BPEMEHCKA PA3rPAHUYEHA
10.1. Pe3sepBe 3a npeHocHe npemuje
Y xurbapama guHapa
31. peuembap
2021. 31. peuembap 2020.
PesepBe 3a npeHocHe npemuje 1.250.095 1.317.551
Pesepse 3a npeHocHe npemuje koje nagajy Ha TepeT (1.156.625) (1.245.334)

caocurypaeava, peocurypasaya u peTpouecuoHapa
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE |
31. peuembap 2021. rogune |

MpeHocHa npemuja y camonpuapxajy 93.470 72.217 |
MpeHocHa npemuja y camonpuapxkajy no Bpctama peocurypawa aata je y cneaehoj Tabenu:
|
Wudpa 31. peuembap 31. peuembap |
pcre  DPCTa ocurypawa 2021. 2020. |
01 Ocurypate og nocneauua Hesroae 698 172 :
02 [lo6poBOSbHO 3APaBCTBEHO OCUTYpaH-e 371 351 ,
03 Ocurypare MOTOpPHUX BO3Una 1.478 2.077 l
04 Ocurypatse LW1HCKUX BO3una 349 158 |
05 Ocurypare Basgyxonnosa 1.274 1.052
06 Ocurypare nnoBHux o6jekaTta - 574 E
07 Ocurypare pobe y npesosy 3.340 3.235 |
08 Ocurypare MMOBWHE 0A NoXapa U Apyrx onacHoCTH 23.650 18.071
09 Ocrana ocurypaka UMoBUHE 43.671 26.998
10 S::Mrzgarbe 04 0AroBopHOCTM 360r ynoTpete MOTOpHUX 726 12 i
11 Ocwur. op oarosopHocTH 360r ynotpebe Basgyxonnosa 127 108 *
12 Ocur. op oarosopHocTH 360r ynotpebe nnosHUx objekata 492 1.107 g
13 Ocurypatbe of onwTe 04roBOPHOCTU 17.096 17.852 ’g
14 Ocwurypame kpeguta 43 -
15 Ocurypare jemctBa - -
16 Ocurypare uHaHcujckux rybutaka 155 450 1
Crawe Ha paH 93.470 72.217 ‘
10.2.  [lpyra nacMBHa BpeMeHCKa pasrpaHuuera
Y xurbagama auHapa
31. neuembap 2021. 31. neuembap 2020.
Mpuxoau 6yayher nepuoaa (kamare) 18.935 20.876
Ocrana nacvBHa BpeMeHcka pasrpaHuyersa - - |
Hedaktypucanu pacxogu 110.750 136.174
HeuckopuwwheHu roguiikn oaMmopu 4.396 5.354 3
134.081 162.404 ;

Hedbaktypucanm pacxoam uckasauu Ha aaH 31. geuem6bpa 2021. roguHe y u3Hocy oa 134.081 xurbaga
AvHapa (31. peuembap 2020. roavHe: 162.404 xurbaga avHapa) Hajsehum Jenom oaHoce ce Ha
npouereHe pacxoAe No OCHOBY Npemuje, WTeTa, perpecHnx LTeTa U NPoBM3Mja peocurypara Koju no |
CBOjOj CYLUTUHW Mpunajajy pacxoay M3BeLuTajHor nepuoaa.

10.2 Pe3epBucaHe wrerte

y Xxurbagama
AuvHapa
31.neuembap 31. peuembap
2021. 2020. ;;
PesepsucaHe wrete 3.469.679 4.286.789
PesepsucaHe wreTe koje nagajy Ha TepeT !
caocurypaeava, peocurypasaya u peTpoLecuoHapa {2.304.1589) (B071.442)
PesepBucaHe wrete y camonpuapxajy 1.165.520 1.215.347
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OYHAB PE A.1.0., BEOTPA[

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe 1

CTpykTypa pesepsucaHux LTeTa y camonpuapxajy Ha aaH 31. aeuembap 2021. roguse v 31.aeuembap !
2020. roguHe parta je y cnepehoj Tabenu:

31. neuembap.

BpcTa ocurypama 31. peuembap. 2020.

2021.
01-Ocurypame of nocneguua Hesroge 768 310 ;
02- [106poBOrbHO 3APaBCTBEHO OCUTYpaH:€ 474 114
03- Ocurypare MOTOpHUX BO3una 85.185 90.388 ‘
04-Ocurypare LUMHCKUX Bo3una 8.439 2.048
05- Ocurypamre Basayxonsnoea 2.632 2.821
06-Ocurypare nnoBHUX objekata 550 242
07-Ocurypatwe pobe y npeBo3sy 69.040 73.451
08-Ocwurypare umoBuHe oa noxapa u ap. OnacHocTtv 591.854 617.326
09-Ocrana ocurypara UMOBUHE 195.064 169.039 ‘
10-Ocurypatse of oaroBopHocTu 36or ynotpebe m.B 149.547 165.763 ;
11-Ocurypatse o oaroBopHocTu 36or ynotpebe 1.412 148 “'
Ba3ayxonnosa
12_-Ocnrypa|be oA oaroBopHocu 36or ynotpe6e nnoBHUX 534 564
objekara
13-Ocurypatre of onwTe 04roBOPHOCTM 1.077 34.482 ;;
14-Ocuryparse kpeauta 564 3.495 *
15-Ocurypare jemcTBa 52.086 48.270 }
16-Ocurypare puHaHcujckmx rybutaka 4122 4.368 i
18-Ocurypate nomohu Ha nyTy 22 12
YKynHO HeXXUBOTHA OCUrypama 1.163.370 1.212.841
20- Ocurypate xuBoTa 578 803
22- Ocurypatse XUBoTa-A0MNyHCKO 1.572 1.703
YKynHO )XMBOTHa ocUrypama 2.150 2.506
YkynHo 1.165.520 1.215.347 |

CrtpykTypa pesepsucanux wreta (nogena Hacrane npujaerbeHe a HepelweHe wrete (PEHC) ca pesepsauunjom
3a TpowkoBe nukeuaaumje u Hacrane HenpujaBrbeHe wreTte (MBHP) ca pesepBauujoM 3a TpOLUKOBE
nuksuaauvje) Ha aaH 31. peuembpa 2021. para je y cneaehoj Tabenu:

|
b
|

Y xurbagama guHapa

Hacrtane npujaBreeHe Hacrtane YKkynHo
a HepelleHe WXTeTe HeNpUjaBibLEHe WTeTe pe3epBUCaHe

BpcTa ocurypama (PBHC) (UBHP) wrere
01-Ocurypate of nocneauvua Hesroge 1.924 1.036 2.960
02- [1o06poBOrbHO 3APaBCTBEHO OCUTYpaH:-€ 6.024 2.622 8.646
03- Ocurypare MOTOpHUX BO3una 35.894 49.328 85.222
04-Ocurypare LUMHCKUX Bo3una 132 8.481 8.613
05- Ocurypane Basgyxonsnosa 52.756 299.396 352.152
06-Ocwuryparse nnoBHUx objekarta 311 239 550 I
07-Ocwuryparse pobe y npeBosy 317.298 33.414 350.712 :
08-Ocwurypare UMOBMHE 0 noxapa 1 ap. '1;
OnacHoctu 1.251.731 278.483 1.530.214 (
09-Octana ocurypawa UMOBUHE 336.071 179.788 515.859 {
10-Ocurypatse og oaroBopHoCTH 360r
ynotpebe m.B 275.908 204.988 480.896
11-Ocurypate og oaroBopHocTU 360r
ynoTtpebe Basayxonnosa 2.322 232 2.554
12-Ocurypate oa oaroBopHocu 36or
ynotpebe nnoeHux objekara 17.105 9.405 26.510
13-Ocurypate oa onwTe 0AroBOPHOCTU 15.355 3.311 18.666
14-Ocurypatbe kpeauTa 702 6.727 7.429 i
15-Ocurypatbe jeMmcTea 47.344 4.797 52.141 ’
16-Ocurypame huHaHcujckux ryéutaka 3.473 649 4122
18-Ocurypate nomohu Ha nyTy 342 526 868
20- Ocurypatbe xvBoTa 3.639 - 3.639
22- Ocurypatbe XUBOTa-A0MNyHCKO 12.351 5.575 17.926 ‘»
YkynHo 2.380.682 1.088.997 3.469.679
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OYHAB PE A.1.0., BEOI'PA[

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. peuembap 2021. roguHe

CtpykTypa pesepsucanux wTeta (nogena Hacrane npujaBrbeHe a HepeweHe wrete (PBHC) ca
pesepsaumjom 3a TpolwKose nukenaaumje n Hacrane HenpujasrbeHe wrete (MBHP) ca pesepeauujom 3a
TpOLUKOBEe nuksuaaumje) Ha aax 31. aeuembpa 2020. aaTa je y cneaehoj Tabenu:

Y xurbagama

AvHapa
HacTtane npujaBmseHe Hacrane YkynHo
a HepellueHe WXTeTe HeMpujaBibEHe WTeTe pe3epBUCaHe
BpcTa ocurypama (PBHC) (MUBHP) wreTte
01-Ocwurypame oa nocneauua Hesroae 1.417 868 2.285
02- [106poBOSbLHO 34paBCTBEHO
ocurypawe 182 606 788
03- Ocurypare MOTOpPHUX BO3una 27.957 63.135 91.092
04-Ocurypatbe LWMHCKUX BO3una 786 1.767 2.553
05- Ocurypame Basagyxonnosa 82977 81.283 164.260
06-Ocwurypate nnoBHux objekarta 220 22 242
07-Ocurypate pobe y npeBosy 322,537 33.623 356.160
08-Ocurypate MMOBUHE 0f, nNoxapa u
ap. OnacHoctun 1.833.734 219.531 2.053.265
09-Ocrtana ocurypawa UMOBUHE 606.972 173.332 780.304
10-Ocurypare oa oaroBopHocTH 36or
ynotpebe Mm.B 278.012 227.949 505.961
11-Ocurypare o oaroBopHocTH 36or
ynotpebe Basgyxonnosa 971 4.945 5916
12-Ocwurypare oa oaroBopHocu 36or
ynotpebe nnosHux objekata 17.262 6.597 23.859
13-Ocurypate op onwre
0irOBOPHOCTU 185.102 30.828 215.930
14-Ocurypame kpeauTa 2.866 5.040 7.906
15-Ocurypare jemcTBa 43.882 4.388 48.270
16-Ocurypare huHaHcujcknx
ryburtaka 3.931 437 4.368
18-Ocwurypare nomohu Ha nyTy 34 301 335
20- Ocurypare xuBota 4.855 - 4.855
22- Ocurypare X1UBOTa-A0MyHCKO 12.389 6.051 18.440
YKynHo 3.426.086 860.703 4.286.789

Cmamere HacTanux npujaB/bEHUX a HEpPELUeHMX LWTeTa y Hajsehoj Mepu je HacTano Ha BpcTama
ocurypara 08 Ocurypare MMoBUHE of noxapa u apyrux onacHoctu u 09 Octana ocurypara UMoBUHe
ycnep peluasarba BeNMKUX LUTETa M3 MPETXOAHOr Nepuoaa.

CTyKTypa pe3epBUCHUX LUTETA NPEMa NPUPOAU pesepBaumje:

31. peuembap 31. neuembap

2020 2020
HacTane npujasrbeHe a HepelueHe wreTe 6e3 Tpowkosa (PEHC) 2.367.867 3.377.269
Hacrane HenpujaBrbeHe wreTe 6e3 Tpowkosa (MBEHP) 1.083.120 848.343
Pesepse 3a TpoLukoBe nuBMaaumje wreTa 18.692 61.177
YKynHoO pe3epBucaHe wreTte 3.469.679 4.286.789

Mmajyhn y Buagy na noaaum o UCTOPUJCKOM pasBojy LUTETA NPEACTaBHajy OCHOBHY NPETrnoCTaBKy Y
obpauyHy HacTanux HenpujaeBrbeHux wreta (MBHP) y HactaBky cy aatm nogaum o 6pojy u m3Hocy
pEeLLeHnxX 1 pes3epBuUCaHmnX LITETa NO BpCTaMa ocurypara 1 roauHamMa HacTaHka.

Mopaum y Bean ca uctopujckum passojem LUTETE NpukasaHu cy y Tabenama koje cnege:
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE

31. peuembap 2021. roauHe

MNpernea peweHux wrera y Toky 2020. roauHe

no BPCTU OCUrypaa U NpemMa rogMHaMa HactaHka (no 6pojy)

OYHAB PE A.[1.0., BEOIr'PAQ]

IIpe

20‘1)6 2016 2017 2018 2019 2020 2021 YkynHo
V xomanuma
OcHrypame 011 M0CIeauIa He3roae 2 0 0 4 33 37 82
JIo6pOBOJEHO 3PABCTBEHO OCHIYPaH:e 0 0 0 0 12 21 33
OcHrypame MOTOPHUX BO3UIIA 8 1 21 41 778  1.375  1.265 3.489
OcHrypame IIHHCKHX BO3MIA 0 0 0 2 1 10 10 23
OcHrypame Ba3IyxorioBa 0 0 0 0 0 3 0 3
Ocwurypame ni1oBHUX objekara 0 0 0 0 1 2 2 5
Ocurypame pobe y npeBosy 0 0 0 0 0 19 25 44
Ocurypame UIMOBHHE O 110’Kapa U Jp. ONaCHOCTH 14 1 4 8 34 172 393 626
Ocrana ocurypama UMOBHHE 4 1 4 3 55 678 802 1.547
Ocwurypame 011 oAr. 360r yrorpete MOTOPHHX
BO3MIIA 13 0 1 1 18 75 14 122
Ocurypame ox oar. 36or yrnorpeGe Ba3ayXxoIuiosa 0 0 0 1 4 3 0 8
Ocurypame o1 oAr. 360r yrnoTpe6e mIoBHUX
objexara 0 0 0 0 1 1 0 2
Ocurypame 0/l OIIITE 0ATOBOPHOCTH 2 1 3 6 5 24 7 48
Ocwurypame Kpeaura 0 0 0 1 2 2 14 19
OcwHrypame jeMcTBa 0 0 0 0 0 0 1 1
Ocurypame puHaHCHjCKHUX ryOuTaKa 0 1 1 0 4 2 3 11
OcHrypame TPOIIKOBa PABHE 3aIITHTE 0 0 0 0 0 0 0 0
Ocurypame noMohu Ha MyToBamy 0 0 0 1 0 0 65 66
YKynHO HexKHUBOT 43 5 34 70 907 2411 2.659 6.129
Ocwurypame KHBOTa 0 0 0 0 0 7 22 29
PenTHO ocurypame 0 0 0 0 0 0 0 0
JIOIYHCKO OCHUTYpame Y3 OCHTYparhe )KHBOTA 0 0 3 12 21 194 133 363
YKynHo KuBOT 0 0 3 12 21 201 155 392
YKYIIHO 43 5 37 82 928 2.612 2.814 6.521
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AYHAB PE A.1.0., BEOIPA

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLTAJE
31. neuembap 2021. roguHe

Mpernen pewexunx wreta y Toky 2021. roauHe
no BPCTU ocUrypaka u npema roguHama HactaHka (y 000 PCHl)

Ilpe

2016 2016 2017 2018 2019 2020 2021 YKynHo
V¥ xwwanama PCJ]
Ocurypame ox
MOCTIEMIIA HE3To/e 134 0 0 174 355 1.126 1.033 2.822
Jlo6poBoJEHO
3/IPaBCTBEHO OCUTYPaHE 0 0 0 0 0 5.166 6.528 11.694
OcHrypame MOTOpPHHX
BO3HJIA 632 97 511 547 5.130 31.843 197.123 235.883
OcwHrypame NIHHCKHX
BO3MJIA 0 0 0 8.096 31 3.020 803 11.950
Ocwurypame
Ba3yXOILIOBa 0 0 0 0 0 402.539 0 402.539
Ocwurypame MI0BHHX
objekara 0 0 0 0 1.172 758 135 2.065
Ocurypame pobe y
NPEBO3Y 0 0 66 0 0 7.280 9.417 16.763

Ocwurypame UIMOBHHE 0]

roxkapa M JIp. omacHoctd  465.521 47 435 5.650 95.574 543.336 414.256  1.524.819
Ocrana ocurypama

MMOBHHE -1 7 62 67 6.464 116.726 526.158 649.483
Ocwurypame ox oar. 36or

ynotpede MOTOPHUX

BO3MJIA 22.842 0 0 22343 8.573 1.002 614 55.374
Ocwurypame ox oar. 36or
ynotpede Ba3ayxoIuioBa 0 0 0 0 0 0 0 0

Ocwurypame ox oar. 36or
ynotpede IIOBHUX

oGjexara 0 0 0 0 1.905 6.897 0 8.802
Ocwurypame o omre

OATOBOPHOCTH 573 0 232 563 14.580 1.031 684 17.663
Ocurypame Kpeaura 0 0 0 215 2.242 9.138 42.506 54.101
Ocwurypame jeMcTBa 0 0 0 0 0 0 624 624
Ocwurypame

(uHaHCHjcKUX ryOuTaKa 0 5 1.606 0 26 716 85 2.438
Ocurypame TpomkoBa

[IPaBHE 3aIlTHTE 0 0 0 0 0 0 0 0
Ocwurypame nomohiu Ha

IIyTOBaibY 0 0 0 0 0 0 4.887 4.887
YKyNHO He’KMBOT 489.701 156 2912 37.655 136.052 1.130.578 1.204.853  3.001.907
Ocwurypame *HUBOTa 0 0 0 0 0 3.817 24.648 28.465
PeHTHO ocurypame 0 0 0 0 0 0 0 0
JlomyHCKO ocurypame y3

OCHIypame XHUBOTa 20 27 53 690 1.016 7.311 14.135 23.252
YKynHo xKuBOT 20 27 53 690 1.016 11.128 38.783 51.717
YKYIIHO 489.721 183 2965 38.345 137.068 1.141.706  1.243.636  3.053.624




OYHAB PE A.1.0., BEOIPAL]

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

Mpernen pesepBUcaHUX NpUjaBrbEHUX WITETA NPeMa rogMHama HacTaHka
Ha aaH 31. peuembap 2021. roguHe (6poj)

Ilpe
2016 2016 2017 2018 2019 2020 2021  VYkynHo

V koManuma

Ocwurypame 011 OCIEaUIA HE3roae 5 0 0 1 0 7 -+ 17
JIo6pOBOJBHO 31paBCTBEHO OCHUTYPame 0 0 0 0 4 6 10
Ocurypame MOTOPHUX BO3MIIA 13 6 13 54 183 12 29 310
OcHrypame NIHHCKUX BO3MIA 0 0 0 1 0 0 5 6
OcHrypame Ba3IyXxoIioBa 0 0 1 1 0 0 0 2
Ocwurypame II0BHHX 06jekara 0 0 0 0 0 2 4 6
Ocwurypame pobe y npeBosy 0 1 2 1 1 6 19 30
Ocurypame MIMOBHHE O] IT0Xapa u Jp.

OMacHOCTH 18 16 8 14 21 30 76 183
Ocrana ocurypama UMOBUHE 17 6 3 6 11 21 110 174
Ocwurypame oz oar. 36or yrorpebe

MOTOPHMX BO3MJIa 27 2 1 5 3 3 2 43
Ocwurypame ox oar. 36or ynorpebe

Ba3IyXOIUIOBa 0 2 0 0 0 0 1 3
Ocwurypame oz oar. 36or ynorpebe

IUIOBHHX 00jekara 0 0 0 0 0 1 0 1
Ocwurypame 01 OMIITE OArOBOPHOCTH 4 0 3 3 2 8 7 27
Ocwurypame Kpeaura 0 0 1 1 0 1 1 4
Ocwurypame jemcTBa 0 0 0 1 0 0 0 1
Ocwurypame GpuHaHCHjCKUX ryOuTaKa 0 0 1 0 0 1 5 7
Ocwurypame TpOoUIKOBa MPaBHE 3aIITUTE 0 0 0 0 0 0 0 0
Ocwurypame noMohu Ha IyToBamy 0 0 0 0 0 1 4 5
YKyNHO HeXKMBOT 84 33 33 88 221 97 273 829
Ocurypame )XUBOTa 0 0 0 1 0 4 5 10
PenrHo ocurypame 0 0 0 0 0 0 0 0
JIOIyHCKO OCHTYpame Y3 OCHI'ypare

XKHUBOTA 7 1 0 -+ 1 6 5 24
YKynHO )KHBOT 7 1 0 5 1 10 10 34
YKYIIHO 91 34 33 93 222 107 283 863
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE

31. peuembap 2021. roauHe

Mpernea pesepeucaHnx NpujaBfLEHUX WTETA NPeMa roAMHaMa HacTaHka
Ha aaH 31. peuembGap 2021. roauue (y 000 PCA1)

OYHAB PE A.[1.0., BEOIPA[

Ipe

20‘1)6 2016 2017 2018 2019 2020 2021  YkynHo
V¥ xwpanama PCJJ
Ocurypame 011 ocIeauIa He3roae 120 0 0 38 0 281 1.475 1.914
JToGpOBOJBEHO 3IPAaBCTBEHO OCHIYpamhe 0 0 0 0 0 262 5.729 5.991
OcHrypame MOTOPHHX BO3HJIA 2.125 291 235 723 4.140 5.644 22542 35.700
Ocwurypame IUHCKUX BO3MIIA 0 0 0 17 0 0 114 131
Ocurypame Ba3IyXxoIioBa 0 0 51958 513 0 0 0 52.471
Ocurypame IUIOBHHX 00jexara 0 0 0 0 0 147 163 310
Ocurypame poGe y npeBo3y 0 1.110 253.332 720  44.252 961 15.211 315.586
Ocurypame UIMOBHHE OJ 10Kapa U Jp.
OIMaCHOCTH 34.774 327 7.740 4934 38234 521.140 637.823 1.244972
Ocrana ocurypama UMOBHHE 31.959 19 4193 1573 108.482 11.362 176.668 334.256
Ocwurypame o1 oar. 36or ynorpede
MOTOPHHX BO3MJIa 193.056 54.389 4115  3.729 5.463  12.888 776 274.416
Ocwrypame o1 oar. 36or ynorpete
Ba3/lyXOILIOBA 0 1.039 0 0 0 0 1.283 2.322
Ocwurypame o1 oar. 36or ynotpete
TUIOBHUX Ofjekara 0 0 0 0 0 17.012 0 17.012
Ocurypame 01 ONIITE 0ATOBOPHOCTH 834 0 189 203 8.995 954 4.096 15.271
Ocwurypame Kpeaura 0 0 3 101 0 0 594 698
Ocwurypame jeMcTBa 0 0 0 47.118 0 0 0 47.118
Ocurypame GUHAHCHjCKHX TyOHTaKa 0 0 0 0 0 2.681 774 3.455
Ocurypame TpOLIKOBa paBHe
3aIITHTE 0 0 0 0 0 0 0 0
Ocwurypame nomohu Ha MyTOBamky 0 0 0 0 0 12 328 340
YKynHO He)KHBOT 262.868 57.175 321.765 59.669 209.566 573.344 867.576 2.351.963
Ocwurypame *HUBOTa 0 0 0 466 0 257 2.896 3.619
PentHo ocurypame 0 0 0 0 0 0 0 0
JIOIyHCKO OCHT'ypame y3 OCHI'yparhe
KHUBOTA 2.447 123 0 569 313 2.309 6.524 12.285
YKyNHO )KHBOT 2.447 123 0 1.035 313 2.566 9.420 15.904
YKYIIHO 265.315  57.298 321.765 60.704 209.879 575.910 876.996 2.367.867

W3Hoc y Tabenu je npukasaH 6e3 TpoLLKOBa pe3epBaLyja 3a TPOLIKOBE Y BE3U Ca pellaBakbeM 1

uncnnaTtom wreTa.




HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE

31. neuembap 2021. roguHe

Mpernen 6poja wrera npeHeTUX U3 paHujer nepuoaa,

npema roauHama HacTaHka (y komaguma)

AYHAB PE A.[1.0., BEOIPA[

IIpe

2016 2016 2017 2018 2019 2020 YkynHo
V xomannma
Ocwurypame HBOTa 0 0 0 1 0 7 8
PenTHO ocurypame 0 0 0 0 0 0 0
JIOIyHCKO OCHTYpambe y3 OCUTYparhe JKHBOTa 7 1 3 8 16 107 142
YKyNHO )KHBOT 7 1 3 9 16 114 150

IIpe

2016 2016 2017 2018 2019 2020 YkynHo
V komanuma
Ocwurypame o1 mocjieAna He3roae 7 0 0 2 3 23 35
Jlo6pOBOJBHO 3IPaBCTBEHO OCUTYPaH:E 0 0 0 0 0 2 2
Ocurypame MOTOPHHX BO3MIa 21 7 21 80 923  1.024 2.076
Ocurypame MUHCKUX BO3MIA 0 0 0 2 1 2 5
Ocwurypame Ba3ayxoIUioBa 0 0 1 1 0 1 3
Ocwurypame IIoBHHX o0jexara 0 0 0 0 1 2 3
Ocurypame pobe y npeBo3y 0 1 2 1 1 6 11
Ocwurypame IMOBHHE 0] [I0Xapa | Jp.
ONacHOCTH 26 17 9 18 36 99 205
Ocrana ocurypama HIMOBHHE 18 7 5 7 25 120 182
Ocwurypame o oAT. 360r ynoTpeGe MOTOPHHX
BO3MJIA 40 2 1 6 5 2 56
Ocwurypame o oar. 36or ynotpe6e
Ba3IyXOILIOBa 0 2 0 0 0 0 2
Ocwurypame o1 oar. 360r ynoTpede IOBHUX
objexara 0 0 0 0 0 1 1
Ocwurypame o[ OIIITe OATOBOPHOCTH 6 1 5 8 4 11 35
Ocurypame kpeauTa 0 0 1 2 2 0 1
Ocurypame jeMcTBa 0 0 0 1 0 0 1
Ocurypame (QpUHaHCHjCKUX ryOuTaKa 0 1 1 0 1 2 5
Ocurypame TpoLIKOBa IPaBHE 3aLITHTE 0 0 0 0 0 0 0
Ocurypame noMohu Ha IyToBamwy 0 0 0 1 0 1 2
YKyNHO HeXXHBOT 118 38 46 129 1.002 1.296 2.629
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE

31. neuembap 2021. roguHe

Mpernen usHoca wWreTa NpPeHeTUX U3 paHujer nepuoaa,

npema roauHama Hacraxka (y 000 PCLl)

2016

OYHAB PE A..0., BEOI'PA[

npe 2016 2017 2018 2019 2020 YKYIHO
V xupanama PCJT
Ocwurypame XUBOTa 0 0 0 466 0 4319 4.785
PeHTHO ocurypame 0 0 0 0 0 0 0
JloIyHCKO ocurypame y3
OCHTYypame )XUBOTa 2.466 129 195 658 982 7.780 12.210
YKYNHO KHBOT 2.466 129 195 1.124 982 12.099 16.995
npe 2016 2016 2017 2018 2019 2020  ykymHO
V xubanama PCJJ
Ocwurypame o1 mocieiuna He3roje 154 0 0 70 211 961 1.396
Jlo6pOBOJBHO 3PaBCTBEHO
OCHUTYpame 0 0 0 0 0 180 180
Ocurypame MOTOPHHX BO3HIIA 2.685 418 498 1.788 6.224 15.941 27.554
Ocurypame IIMHCKUX BO3WIA 0 0 0 603 4 168 775
Ocurypame Ba3TyXoIuioBa 0 0 47.827 472 0 33.479 81.778
Ocwurypame I10BHUX 00jekaTa 0 0 0 0 37 183 220
Ocurypame pobe y npeBo3y 0 1.110 259.116 720  50.035 6.894  317.875
Ocurypame UIMOBHHE O] IIOXKapa U
Jp. ONIACHOCTH 484.967 596 4.197 11.004 154.699 1.151.803 1.807.266
Ocrana ocurypama UIMOBHHE 11.888 186 4759 1.746 113.813  465.818  598.210
Ocurypame ox oAr. 36or ynorpebde
MOTOPHHUX BO3MJIa 218.590 19.139 0 1229 34.691 351  274.000
Ocurypame o oAr. 36or ynotpebe
Ba3IyXOILIOBa 0 957 0 0 0 0 957
Ocwrypame o oAr. 36or ynorpebe
IUIOBHUX o0jekara 0 0 0 0 0 17.012 17.012
Ocurypame o onmirte
OJrOBOPHOCTH 22.676 626 364 868 156.863 1.037 182.434
Ocurypame KpeauTa 0 0 3 135 2.686 0 2.824
Ocurypame jeMcTBa 0 0 0 43.882 0 0 43.882
Ocurypame GpUHaHCHjCKUX
ryburaka 0 4 50 0 4 3.820 3.878
Ocurypame TpOLIKOBa MPaBHe
3amTuTe 0 0 0 0 0 0 0
Ocurypame oMohy Ha yTOBambYy 0 0 0 21 0 13 34
YKYNHO He)KMBOT 740.960 23.036 316.814 62.538 519.267 1.697.660 3.360.275

MsHoc y Tabenu je npukasaH 6e3 TpoLLKOBa pe3epBauuja 3a TPOLUKOBE Y BE3U ca pellaBa-eM U

ucnnartom wreTta.

104 Pe3epBe 3a HeucTtekne pusuke

Mpema lMpasunHuky [pywTteo obpasyje oBe pesepBe y U3HOCY U3HAZ pPe3epBu 3a NPEHOCHe npemuje
3a nokpuhe obaBesa U3 ocurypara Koje HacTajy y HapeJHOM nepuoay a no yrosopuma us Tekyher
nepvoaa. YtephjeHo cTamwe pesepsu 3a HeucTekrne pusuke Ha aaH 31. geuembpa 2021. roamHe n3HoCK
0 avnapa (31. aeuembap 2020. roguHe: 2.755 xurbaga auHapa).
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HAMOMEHE Y3 ®PUHAHCUJCKE UIBELLUTAJE
31. peuembap 2021. rogune

1. CPEACTBA TEXHUYKUX PE3EPBM

Cpeactea TexHU4KuUX pesepsu uMmajy crneaehy cTpykTypy:

OYHAB PE A.[1.O0., BEOIPA[

Y xuroapama guHapa

31. peuembap 2021. 31. peuembap 2020.

MaTemaTuuka pesepsa
MpeHocHe npemuje

Pesepse 3a uspaBHawe pusmka
PesepsucaHe wrete

Pesepse 3a HeucTekne pusuke

Crame Ha gaH

23.441 21.414
1.250.095 1.317.551
1.247 903
3.469.679 4.286.789
< 2.755
4.744.462 5.629.412

ApywTBO je cpeacTBa TexHUuYKUX pesepBu Ha AaH 31. peuembpa 2021. roguHe ynoxuno y cneaehe

nnacmaHe:
Y xurbagama
AvHapa
[eo koju ce Ocranau
KOpWUCTH 3a cpeacrTea 3a
nokpuhe nokpuhe YKynHo
TEXHUYKMX rapaHTHUX
pesepsu pesepsu
[eno3ntu kop, 6aHka 515.533 1.708.751 2.224.284
Axuuje Ha nucTtu A Georpaacke 6epse 103.575 2.903 106.478
O6sesHuue PC - HexuBoT 536.434 - 536.434
O6BesHuue PC - xuBoT 6.253 - 6.253
CpepacTtBa Ha padyHy 6e3 orpaHuyera —HeXnBoT 102.532 843.426 945.958
CpepacTtBa Ha padyHy 6e3 orpaHuyera - X1UBoT 6 - 6
Cpepactea HoBuyaHor choHaa - - -
CpepacTtBa y NpeHOCHUM npemujama u 38.755 ) 38.755
pesep.iTeTama - XuUBoT
Cpeactsa y NnpeHOCHUM npemujama u 3441374 ) 3.441.374
pesep.wTeTama - HeXXMBOT
Crame Ha gaH 31. peuembap 4.744.462 2.555.080 7.299.542

CrpykTypa ynarakwa TexHU4Kkux pe3epBu je y cknaay ca 3axTeBuma 3akoHa o ocurypary u Oanykom
HapoaHe GaHke Cpbuje o uHBecTupawy cpeacTaBa ocurypawa (Cn.rnacHuk PC, 6p.55/2015,

111/2017 n149/2020).
12 AIEKBATHOCT KAMUTANA

Mpema obpauyHy [lpyliTBa MCMYyHEHW Cy 3aKOHCKM 3aXTEBW aAeKBaTHOCTW KanuTana. apaHTHW
kanutan je npema obpauyyHy [pywTsa sehu oa 1/3 3axTeBaHe MapruHe CONBEHTHOCTU u Behu je oa
OCHOBHOI KanuTana nponucaH unaHom 27. 3akoHa O ocurypawy. Takofe, rapaHTHa pesepsa
(pacnonoxwusa MapruHa COnBeHTHOCTH) je, npema obpauyHy [pywTsa,seha og 3axTesaHe mapruHe

COJIBEHTHOCTWU.
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OYHAB PE A.1.0., BEOIPA[

HAMNOMEHE Y3 ®PUHAHCUJCKE UIBELLTAJE
31. peuembap 2021. roguHe

13.

NOCNOBHU (®PYHKLUMOHANHW) NPUXOOU

Mpuxoaun on npemuje peocurypawa u petpouecuje

31. peuembap 2021. 31. peuembap 2020.

Mpemuja peocuryparsa u petpouecuje 7.059.352 5.919.145
lMpemMuja npeHeTa peTpouecujom (4.801.748) (3.994.260)
Mosehate pesepsu 3a NpeHOCHE NpemMuje - (222.963)
Cmarere pesepBu 3a NPeHOCHe npemuje 67.457 -

2.325.061 1.701.922

Mpuxoau on npemuje peocurypawa u peTpouecuje uckasaHu cy 3a 2021. roguHy y M3HOCY of
2.325.061 xurbaga avHapa (2020. rognHa: 1.701.922 xurbaga avHapa), a cacTtoje ce o npemuje
peocurypaa XUBOTHUX U HEXUBOTHUX OCUTypaka U3 3eMibe U MHOCTPaAHCTBA yMak-eHe 3a MacuBHY
npemujy n ysehaHy 3a cCMameHe NPEeHOCHUX NpeMuja peocurypata.

MNpemuja peocurypara je nopacna 3a 1.140.207 xurbana AvHapa, ogHocHO 19,68% y Hajsehoj mepu
ycnea pacrta npeMmuje Ha UMOBUHCKUM BpCTama ocurypaka u To BpCcTU ocurypawa 08 Ocurypawa
MMOBUWHE 0f noXapa 1 ApYrux onacHocTu U BpcTa ocurypawa 09 OcTana ocurypawa UMOBUHE 3a
931.496 xurbana auHapa (24,22%), kao nocneavua passoja noptgerba no nocrojehum U HosuM
ayToMaTCKuM yroBopuMma, Kao U 3akiby4uBaka HOBUX (hakynTaTUBHUX YroBopa.

MNpernea npuxoaa oa npemuje peocurypawa u petpouecuja y 2021 n 2020. roguHn no Bpctama
ocurypama:

BpcTa ocurypara Mpuxoau op npemuje

peocurypama
01 Ocwurypare op Hesroge 10.704
02 1o6poBOrbHO 34paBCTBEHO OCUTypake 3.865
03 Ocurypake MOTOPHUX BO3Wa - Kacko 333.285
04 Ocurypare LUMHCKUX BO3una 16.368
05 Ocurypate Basgyxonnosa 2.491
06 Ocurypare nnoBHUx objekaTa 6.708
07 Ocurypatbe TpaHcnopTa 14.813
08 ocurypare oa noxapa 1.087.267
09 Ocrana ocurypatwa UMOBUHE 685.844
10 Ocurypare of ayToOArOBOPHOCTU 80.381
11 Ocurypare og oaroBopHocTu 36or ynotpebe 1.483
Ba3ayxonnosa '
12 Ocurypare of oAroBopHOCTM 360r ynotpebe nnoBHUX 6.296
objekaTa ’
13 Ocurypate of onwTe 04roBOPHOCTU 43.371
14 Ocwurypame kpeguta 2.823
15 Ocurypare jemctBa 1.168
16 Ocurypare hmHaHcujckux rybutaka 8.775
18 Ocurypawe nomohu Ha nyTy 311
YKYNHO HEXMBOTHO OCUTypaH-€: 2.305.953
YKMBOTHO ocurypame: 19.108
YKYMNHO: 2.325.061
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2021. roguxe

AYHAB PE A.[1.0., BEOI'PA

BpcTa ocurypamwa

Mpuxoau oa npemuje

peocurypata
01 Ocurypare of Hesroae 3.432
02 [1o6poBosbHO 34paBCTBEHO OCUTypaH-e 4.195
03 Ocurypare MOTOPHUX BO3UNA - Kacko 302.191
04 Ocurypatbe LUMHCKMX BO3una 17.144
05 Ocurypare Basgyxonnosa 2.367
06 Ocurypare nnosHux objekara 4.458
07 Ocurypate TpaHcnopTa 13.029
08 ocurypare op noxapa 721.212
09 Ocrana ocurypata UMOBUHE 484.159
10 Ocurypare o ayTOOArOBOPHOCTM 78.251
11 Ocurypare oa oaroBopHocTy 360r ynotpebe 1.671
Basayxonnosa ’
12 Ocurypare of oaroBopHocTH 360r ynotpebe nnoBHUX 5033
objekaTa ’
13 Ocurypare of onwTe 0AroBOPHOCTU 34.153
14 Ocurypamwe kpeguta 5.542
15 Ocurypare jeMcTBa 848
16 Ocurypare huHaHcujckux rybutaka 6.836
18 Ocurypawe nomohu Ha nyTy 91
YKYNHO HEXWBOTHO OCUTypak-e: 1.684.612
XKuBoTHO ocurypame: 17.310
YKYIMHO: 1.701.922

14. MNOCNOBHU (®YHKLIMOHANHU) PACXOOU

Pacxoau 3a ayropoyHa pesepsucana
Pacxoau HakHaga wTeTa u yroBopeHux u3Hoca
Pesepsucane wrete — nosehatwe
PesepeucaHe wreTe-cMamwere

Mpuxoam no ocHoBy perpeca

Mosehate ocTanux TEXHUYKUX pesepsu
Cmatberse ocTanux TEXHUYKUX pe3epsu
YKynHo

14.1. Pacxoau HakHapa wTeTa M yroBOPEeHUX U3HOCA

JlukeuaupaHe wirete -yaenu y wretama
peocurypata 1 peTpouecuje

Pacxoau ussuhjaja, npoueHe, nukeuaaumje
Mpuxoam op yyelwha wreta peocurypama
YKkynHo

31. neuembap 2021.

Y xurbapgama guHapa
31. peuembap 2020.

2.374 2.054
1.474.105 521.122
. 408.825

(51.544) .
(29.159) (5.820)

: 2.755

(2.755) (4.074)
1.393.021 924.862

31.neuembap 2021.

Y xurbapgama guHapa
31.neuembap 2020.

3.053.624 1.146.834
16.578 16.797
(1.596.097) (642.509)
1.474.105 521.122

41




OYHAB PE A.[1.0., BEOIPA[l

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. peuembap 2021. rogune

14.2.

15.
15.1.

15.2.

PesepBucane wrete — nosehamwe/cMatbere

Y xurbapama auHapa
31.aeuembap 2021. 31.peuembap 2020.

PesepsucaHe LuTeTe XMBOTHUX OCUrypat-a (1.717) (1.900)
HeTo nosehare/cMarere pesepeucaHmnx wreTta

_yaena (49.827) 410.725
YkynHo (51.544) 408.825

nPUXoAn n PACXoaun No OCHOBY UHBECTULIMOHE AKTUBHOCTHU

Mpuxoan on nHBecTMpawa cpeacTaBa ocUrypama

Y xurbapama guHapa
31. peuembap

2021. 31. peuembap 2020.

Mpuxogu og kamata 56.187 50.858
Mpuxoau o ycknahueara BpeAHOCTM cpeacTasa koja

ce BpeaHyjy kpo3 6unaHc ycnexa 25 1.768
Ho6uum oa npopaje XOB - 6.038
Mo3nTuBHE KypcHe pasnuke 6.600 1.875
OcTanu npuxoam No OCHOBY MHBECTULIMOHMUX 304 12742
aKTUBHOCTU

64.395 3281

Mpuxoau oa kamata nuckasanu 3a 2021. roauHy y usHocy 56.187 xurbaaa auHapa (2020. roguHa: 50.858
Xureaja aAvHapa) ogHoce ce Ha npuxoge of obsesHuua PC v npuxoae oA kamarta Ha aenoauTe. Mpuxoam
OA ycknahusarba BPeAHOCTM CpeacTaBa Koju ce BPeaHyjy kpo3 GunaHc ycnexa y usHocy of 1.284
xurbage AvHapa (2020. roguHa: 1.768 xurbaja AuHapa) oAHOCe ce Ha npuxoge oA ycknahusarba
BPEAHOCTM IyropOYHUX PUHAHCU|CKMX NnacMaHa u ycknafusare BpeAHOCTU CTamBeHmnx 3ajMoBa.

MosutnBHe KypcHe pasnuke y usHocy 6.600 xurbaga avHapa (2020. roguHa: 1.875 xurbane AuHapa)
OAHOCE Ce Ha NO3UTUBHE KypCHe pasnnke 13 Aeno3nTa, kamata U KypcHe pasniuke no AEBU3HOM pauyyHy.
Ocranu npnuxoam nNo 0CHOBY MHBECTULIMOHE aKTUBHOCTU y M3HOCY 0A 324 xurbage AvHapa (2020. roguHa:
12.742 xurbapa AvHapa) ofHoce ce Ha OcTBapeHe AMBUAEHAE N0 OCHOBY yuewha y kanuTany apyrux
npaBHUX Nuua.

Pacxoau no ocHoBy MHBecTUpalba CpeAcTaBa ocurypaka
Y xurbapama guHapa

31. peuembap 31. peuembap
2021. 2020.
Pacxoau no ocHoBy ycknafusara BpeaHOCTH
¢huHaHcmjcknx cpeacTaBa koja ce uckasyjy no dep 1.239 6.847
BPEeAHOCTU
HeraTtuBHe KypcHe pasnuke 2.136 6.027
3.375 12.874

Pacxoan no ocHoBy ycknafusarwa BpefHOCTU (PUHAHCMICKMX CpeacTaBa koja ce uckasyjy no cep
BPeAHOCTU Kpo3 GunaHc ycnexa y usHocy oa 1.239 xurbaga aunapa (2020. roauHa: 6.847 xurbaga
AvHapa) oaHoce ce Ha ycknafhusare BpegHocTU XOB Hamer-eHUX TproBarby.

HeratueHe kypcHe pasnuke y usHocy og 2.136 xurbaga auHapa (2020. roguHa: 6.027 xuroaga)

OAHOCE Ce Ha HeraTWBHe KypCHe pasfiuke no OCHOBY AenosuTa, Tekyher pauyyHa, Kao U KypcHe
pa3nuke no ocHoey XOB.
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2021. roguHe

16.

17.

18.

19.

20.

TPOLLKOBU CMNPOBOBKHEHA PEOCUINYPAHA

Tpowukosu npubase

TpoLukoBu npoBusnje

Octanu TpoLukoBu npubase
TpoLukoBu ynpase

AmopTusaumja

TpolukoBu MaTepuja u eHepruje

TpolukoBu 3apaga

Ocrtanu TpoLuKkoBK ynpase
Octanu TpoLukoBu cnpoBofexwa
MpoBu3aunja peocurypama

®UHAHCUJCKU nNPUxoau

®uHaHcujcku npuxodu ocuM ¢huHaHcUjcKux npuxooa
110 OCHO8Y UHBECMULUOHE aKmueHOCMu:

- Mo3nTuBHE KypCHe pa3nuke

- Mo3nTuBHK ecbekTn BanyTHe knaysyne

®UHAHCUJCKUN PACXOOMU

®uHaHcujcku pacxodu ocum ¢huH. pacxoda rno
OCHO8Y UHBECMUYUOHE aKmueHOCmu

- Kamarte 3a jaBHe npuxoge u kamate no NOPC 16
- 3aresHe kamaTte

- HeraTtuBHe kypcHe pasnuke

- HeraTtueHu echekTn BanyTHe knaysyne

OCTAINM NPUXOAUN U OCTAJTIU PACXOOMU

Octanu npuxoam

Ocrtanu pacxoau

OYHAB PE A.1.0., BEOTPA[

31. peuembap 2021.

Y xurbagama auHapa

31. npeuembap 2020.

987.280 756.929
921.317 697.431
65.963 59.498
139.744 134.697
19.334 10.951
29.443 27.335
77.459 65.799
13.508 30.612
11.160 9.248
(589.328) (527.574)
548.856 373.300

31. peuembap 2021.

Y xurbapgama guMHapa

31. peuembap 2020.

37.189 32.097
33.597 11.483
70.786 43.580

Y xurbapgama guHapa

31. peuembap 2021.

31. peuembap 2020.

2.044 1
- 353
43.006 32.962
10.269 26.851
55.319 60.167
Y xurbapnama auHapa

31. peuembap

2021. 31.neuembap 2020.
1.513 7.159
(15.595) (522)

NPUXOAU Of1 YCKITABUBAKA BPEAHOCTU NOTPAXKUBAHA U AIPYTE UMOBUHE KOJA

CNYXW 3A OBABJbAKE AENTATHOCTHU

Mpuxoan op ycknafueawa BPeAHOCTU NOTpaxMBakwa U Apyre WMOBMHE Koja CnyXu 3a obasrbare
AenatHocTu usHoce 3a 2021. roauHy 193.310 xurbaga auHapa (2020. roguHa: 81.110 xurbaga auHapa)
u npeacrtasrbajy npuxoae oA ycknafuearwa BpeAHOCTM NOTPaXuBaka koja Cy y LenocTu ucnpasrbeHa
y npeTxoaHoM obpayyHCKOM nepuogy, a HannaheHa y Tekyhem usBeLLTajHOM nepuoay.
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OYHAB PE A.[1.0., BEOTPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
31. neuembap 2021. roguHe

21.

22.

23.

PACXO[M NO OCHOBY OBE3BPEHEHA MOTPAXUBAHA U APYTE UMOBUHE KOJA CINYXHU
3A OBABJbAHE JENATHOCTU UMOBUHE

Pacxoan no ocHoey obesspefjewsa noTpaxuBawa W Apyre UMOBUHE Koja CRyxu 3a obaBrbawe
AenartHocTu usHoce 3a 2021. roguHy 224.607 xurbapa auHapa (2020. roauHa: 121.488 xurbapa
AMHapa) Uy UenuHN ce OHOCe Ha pacxofe MO OCHOBY UCMpPaBKE BPEAHOCTU NOTPaXuBakba.

MNOPE3 HA AOBUT

a) KomnoHeHTe nopesa Ha Ao6uT
Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2021 2020
OpanoxeHu nopesun
[obutak no oCHOBY Kpeupaa OANOXEHUX nopesa (1.016) (5.283)
lybutak no ocHoBy kpeupara OANOXEeHUX nopesa 117 137
HeTo nobutak no ocHoBY Kpeupara OANoXeHUX nopesa (899) (5.146)
Texkyhu nopes
Mopecku pacxoa nepuoaa 63.289 31.108
63.289 31.108
YKkynaH nopes Ha goburak 62.390 25.962

6) Ycarnawasawe u3Hoca nopesa Ha fo6uTaKk M NpouMsBoAa pesynTarta npe onopesuBama U
nponucaHe nopecke crone

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpliaBa

31. peuembpa

2020 2020

[o6but npe onopesuBama 414.073 413.032
Mopes obpayyHaT no 3akoHckoj ctonu o 15% 62.111 61.955
Mopecku echekaT pacxoaa Koju ce He NpU3Hajy y Nopeckom 31.783

GunaHcy 10.637
Mopecku edhekaT npuxoaa Koju ce He NPU3Hajy y NOPECKOM

6unaHcy (30.605) (41.484)
Mopecku pacxop nepuoaa 63.289 31.108
EdektuBHa nopecka ctona 15,28% 7,53%

Mopecka ocHoBuMLa v onopesnsa Ao6UT y nopeckoM 6unaxcy je 6pyTo 4o06UT U3 Gunaxca ycnexa ysehawna
3a pacxoae koju ce no 3akoHy 0 nopesy Ha A0OUT NpaBHUX NULA HE NPU3HAjy Y NOPECcKOM GunaHcy u
ymakeHa 3a npuxoae oA kamara Ha ayxHuuke XOB uuju emutenT je Penybnuka Cp6uja.

CyACKHU CnoPOBHU

Ha pan 31. peuembpa 2021. roguHe [pylwiTBO y4ecTByje y MeT CyACKMX CropoBa BaH NOCNoBa
ocurypama. YKynHa BpeHoCT CropoBa Koju ce Boae NpoTuB [ipyLuTea no OBUM OCHOBaMa je 262 xurbaae
AunHapa . lNo usBeLlTajy aHraxxoBaHor aaBokaTa Huje notpebHa pesepsauuja 3a 0Be CnopoBe.

Ha naH 31. peuem6pa 2021. roguHe [IpyLuTBO Y4ecTBYje y AEBET CYACKUX CMOpa M3 NOCroBa ocurypaa.
Y CcBUM cnyuajeBumMa y KojUMa Ce OALITETHW 3aXTeB OJHOCW Ha HakHajy U3 yrosopa O Ocurypaky
M3BpLLEHA je pe3epBauuja y Cknagy ca 3akoHOM.

ApywTso cmatpa, umajyhun y Buay nsHoc pesepBucaHUX CPeACTaBa, 4a UCXOAM CropoBa KojU Cy Y TOKy
Hehe wvmatn martepujanHo 3HauvajHe HeraTMBHE ediekTe Ha (PUHAHCU|CKO CTawe WNU pesynTar
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2021. roguHe

24,

nocnoeawa [lpywrea.

TPAHCAKUWJE CA NOBE3AHUM MNPABHUM JIULIUMA
MaTu4HO NpaBHO NULE U HEroB Kpajiyu BRNacHUK
MatuutHo npasHo nuue je Komnanuja lyHas ocurypatse a.4.0. beorpaa a kpajiin BnacHuk je Peny6nuka
Cpbuja.
Y yobuuajeHnm nocnoBHMM akTMBHOCTMMA, [lpyliTBO o6aBrba pasnuuuTe TpaHcakuuje ca noBes3aHuMm
NpaBHUM NUUMMa, NPBEHCTBEHO NO OCHOBY YroBOpa Koju ce Tudy npyxara mefycobHux ycnyra. Ose
TpaHcakuuje obasrbajy ce nos KoMepLmMjanHuM U TPXKULLHUM YCOBUMA.
Y Toky 2021. roguHe, npumar-a n HakHaze Kiby4HOr pykoBOACTBa [pylwTsa — unaHosa HaasopHor u
MsBspwHor oabopa [pywTsa usHocuna cy 21.969 xvurbage auapa (2020. roguue: 20.179 xurbage
AvHapa). LlenokynaH W3HOC HakHaae KIby4YHOr PyKOBOACTBA OHOCU CE€ Ha KpaTKOpOYHa NpuMara
3anocreHux. Y npeTxoaHoj roAnHN Ha KpaTKopoYHa NpuMatba 3anocrneHnx ogHocuno ce 19.379 xurbaga
AnHapa, oK ce Ha ocTana AyropodHa npumaa sanocneHux ogHocuno 800 xurbaga avHapa. JpywTso
Hema Apyrux HakHaaa Kiby4HOT PyKOBOACTBA.
VaeHTudukoBaHa nosesaHa nuua YnHe BnacHuk akuuja [pywrsa - Komnanuja [lywas Ocurypatse a.4.0.,
Beorpaa u unanuue [lyHae ocuryparse rpyne: [lyHaB ocurypate a.a., bawa Jlyka, [lyHas AyTo 4.0.0.,
Beorpag, lynas CtokGpokep a.4., Beorpag, [lyHas- ApyLWITBO 3a ynpaBrbake 406POBOTbHUM NEH3UCKUM
¢oHaom u [lyHas TypucT A4.0.0., 3natubop.
TpaHcakumje ca nosBe3aHUM NpaBHUM NMLMMA U3 KOjUX NPOMU3UNase NoTpaxuBakwa U 06aBese OAHOCHO
npuUxoamn 1 pacxoam npukasaHe cy y cneaehoj Tabenu:
MpeHTudmkosaHa nosesaHa nuua YmHe BnacHuk akumja [pywrsa - Komnaxuja yHas Ocurypamse a.4.0.,
Beorpaa v unanuue [lyHae ocurypatse rpyne: [lyHaB ocurypawe a.g., bawa Jlyka, [lyHas Ayto A.0.0.,
Beorpap, [lyHas CtokGpokep a.a., Beorpag, [lyHas- ApyLITBO 3a ynpaerbake 406POBOrbHAM NEH3NjCKUM
doHaom u [lyHas TypucT 4.0.0., 3natuéop.
TpaHcakumje ca noBe3aHMM NPaBHUM NALMMA W3 KOjUX NPOU3MNase NoTpaxusaka U obaBe3e 0gHOCHO
npuxoau u pacxoam npukasaxe cy y cneaehoj tabenu:
Y xur-apama
AvHapa
2021. 2020.
npmuxoau
O6payyHama npemuja peocuzypara u pempouyecuje
Komnanuja [lyHas Ocurypate a.a.0., beorpag, 1.982.599 2.347.724
[lyHaB ocurypamwe a.a., bawa Jlyka 83.806 71.836
YKynHo oGpauyHaTta npemuja peocurypama u petpouecuje 2.066.405 2.419.560
lMpoeu3uje no ocHosypeocuaypama u pempoyecuja
Komnanuja [lyHas Ocurypatse a.a.0., beorpag 48.882 36.864
[yHaB ocurypame a.a., bawa Jlyka - 823
YKynHo npoeusuje no ocHosy peocuayparsa u pempoyecuje 48.882 37.687
lMpuxodu 0d e¢pekama eanymHe knay3yne
Komnanuja lynas Ocurypatse a.4.0., beorpag 24.110 6.674
YkynHo npuxodu od eghekama eanymue knay3syne 24.110 6.674
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lMo3umueHe KypcHe pa3nuke
[yHaB ocurypare a.a., bawa Jlyka

YkynHo no3umueHe KypCHe pa3fiuke

Ocmanu npuxodu no UOPC 16

HyHae aymo

YKkynHo octanu npuxoau no UOPC 16

Mpuxodu 00 ycknalhueaH-a epedHOCMU UMOBUHE
Komnanuja yHae Ocurypamne a.4.0., beorpag
[yHaB ocurypare a.a., bawa Jlyka

YKynHo npuxodu od ycknahueara pedHOCMU UMOBUHE

YKynHu npuxodu

OYHAB PE A.1.0., BEOIPA[

PACXOOu

Jlukeudupane wmeme-ydenu u3 peocuayp u
pemouyecuje

Komnanuja [lyHae Ocurypake a.a.0., beorpag

[yHaB ocurypare a.a., bawa Jlyka

YKynHo nukeud. wmeme ydenu u3 peocu2yp u pemoy,

lMpoeu3suje u3 nocnoea peocuzypama y 3eMsbU U UHO
Komnanuja [lyHae Ocurypake a.a.0., beorpag

[yHaB ocurypare a.a., bawa Jlyka

YKkynHo pacxodu no ocHosy npoeu3suje
Tpowkoeu amopmu3ayuje no APPC 16
Komnanuja [lyHae Ocurypare a.a.0., beorpag

[ynas AyTto a.0.0., Beorpag

YkynHo mpowkoeu amopmu3ayuje no U®PC 16
Tpowkoeu nNpou3eodHuUX ycryaa
Komnanuja [lyHas Ocuryparse a.a.0., beorpag

[ynas AyTo a.0.0., Beorpaa

YKynHo mpowkoeu npou3eodHux ycnyaa

147 54
147 54
51 -
51 -
805 3.597
69.643 6.391
70.448 9.988
2.210.043 2.473.963
Y xur-apgama
AWHapa

2021. 2020.
782.933 308.180
9.267 19.138
792.200 327.318
125.796 122.242
13.958 12.652
139.754 134.894
8.940 -
3.467 -
12.407 -

- 11.851

137 1.785

137 13.636
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Tpowkoeu npemuje ocuzypama
Komnanwuja lynas Ocurypare a.4.0., beorpag

YKynHo mpowkoeu npemuje ocuzypara
Tpowkoeu nde no UOPC 16

Komnanuja [lyHae Ocurypamse a.4.0., beorpaa
[yHas AyTto a.0.0., Beorpag,

Ykynno mpowkoeu 4B no N®PC 16
Tpowkoeu Henpou3eodHuUX ycnyaa
Komnanwuja lynas Ocurypare a.4.0., beorpag
[lyHas Ctokbpokep a.a., Beorpag

YKynHo mpowkoeu Henpou3eodHuXx ycnyaa

Ocmanu HernmoMeHymu mpouwkosu

MTC 6aHka TpoLuak npoBusmje

AyHas“ ApywTBO 3a ynpaBrbake A06POBOrbHUM NEH3NCKUM

doHaom
YKynHo ocmanu HenomeHymu mpowkoeu

Pacxodu o0 eghekama eanymue knaysyne
Komnanuja [lynas Ocurypatse a.4.0., beorpag

YKynHo pacxodu eanymHe knaysyne

HezamueHe KypcHe pa3nuke
[yHaB ocurypamwe a.a., bawa Jlyka

YKynHo HezamueHe KypcHe pa3nuke

Pacxodu o0 o6e3epeher-a
Komnanuja lyHas Ocurypame a.4.0., beorpag
[lyHaB ocurypame a.a., bawa Jlyka

YKynHo pacxodu o0 o6e3sepeljer-a

YKynHu pacxodu

CBEIA nnPUxoAau - PAcxogu

OYHAB PE A.[.0., BEOIPAQ

1.369 1.226
1.369 1.226
1.975 -

660 -

2.635 -

354 327

856 982

1.210 1.309

- 7

2174 2.109
2174 2116
6.546 16.804
6.546 16.804

40 35

40 35

794 723
79.893 35.966
80.687 36.689
1.039.159 534.027
1.170.884 1.939.936
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AKTUBA

WUmoBuHa ca npaBom kopuwhera no UOPC 16
Komnanuja lynas Ocurypare a.4.0., beorpag
[yHas ayTo 4.0.0

YKynHO UMOBMHa ca npaBoM Kopuwheka

WcnpaBka BpeaHOCTM UMOBUHE ca NpaBoM Kopuwherwa

Komnanuja [lynas Ocurypamne a.4.0., beorpaa
[yHas ayT0 g.0.0

YKynHO ucnpaBka BpegHOCTU

Yyewha y kanumany

[yHas TypucT a.0.0., 3natmbop

Ucnpaeka epedHocmu yyewha y kanumany
[yHas TypucT 4.0.0., 3natubop

YkynHo ucnpaeka epedHocmu yyewha

Mompaxueara 3a npemujy peocuzypama
Komnanuja lynas Ocurypamse a.4.0., beorpag
[lyHaB ocurypame a.a., bawa Jlyka

YKynHo nompaxueaH-a 3a npemMujy peocuzypara

lMompaxueam-e 3a dame asaHce

~JyHaB“ ApyLITBO 3a ynpaBrbake 406pPOBOSLHUM
NEeH3njCKMM hOHAOM

YKynHo nompaxuear-e 3a ame agaHce

Mompaxuear-e no ocHoey npoeu3uje u3 nocsoea
peocuaypata

Komnanuja [lynas Ocurypame a.4.0., beorpag

YKynHo nompaxuear-e no ocHoey npoeusuje u3
nocnioea peocuzypara

Mompaxueare no ocHogy HakHade wmeme y 3eMsbu

Komnanuja [lynas Ocurypame a.4.0., beorpag

YKynHo nompaxueHe no ocHoey HakHada wmema y
3eMsbu

HUcnpaekxa epedHocmu nompaxueara
Komnanuja [lyHas Ocurypate a.4.0., beorpag,
[yHaB ocurypame a.a.0., bawa Jlyka

YKynHo ucnpaeka epedHocmu nompaxueaH-a

YHanped nnaheHu mpowkoeu
Komnanuja [lyHas Ocurypame a.4.0., beorpag,

YKynHo yHanped nnahieHu mpowkoeu

YkynHna akmuea

OYHAB PE A.[1.0., BEOIPA]

Y xurbagama auHapa

2021. 2020.
44.702 . |
16.983 - |
61.685 . |
(8.940) - |
(3.467) -
(12.407) -
1.243 1.243 |
1.243 1.243 5
(1.243) (1.243)
(1.243) (1.243)
i
785.345 804.234 |
81.715 66.619 Z
867.060 870.853
188 179 |
188 179 :
8.813 412
8.813 412 |
$
i
12 .
12 -
(793) (805)
(52.966) (42.716)
(53.759) (43.521)
93 81 '
93 81
871.685 828.004
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NACUBA

Ob6aBese no ocHoBy UDPC 16

Komnanwuja lynaB Ocurypate a.4.0., beorpag
[yHaB ayTo

Ob6aege3e 1o ocHogy wmema u y20680peHuUX U3Hoca u3
peocuzyparsa

Komnanwuja lynas Ocurypatse a.4.0., Beorpag
[yHas Ocurypame a.a., bawa Jlyka

Obaee3se 3a npoeu3uje u3 nocnoea peocuzypara
Komnanwuja lynas Ocurypatbe a.4.0., beorpag
[ynae Ocurypare a.a., bawa Jlyka

Ob6aee3e 3a noepam npemuje peocuzypar-a
Komnanwuja [lyHaB Ocurypatbe a.4.0., beorpag
[yHas Ocurypamwe a.a., bama Jlyka

Hobaemayu y 3emrbu
Komnanwuja lynas Ocurypatse a.4.0., beorpag
[HyHas Ctokbpokep a.a., Beorpag

[yHaB ayTo

YKynHo nacusa

AkTuBa /(nacuBa), HeTO

25, YCAIMMALLUEHOCT NMOTPAXUBAHA

OYHAB PE A.1.0., BEOIPA[

Y xurbapama auHapa

2021.

48.058 -
36.461 -
11.597 -
361.690 89.490
356.503 76.711
5.187 12.779
37.210 36.999
36.868 36.999

342
58.885 3.380
58.885 3.127
253
1.684 1.442
1.213 1.260
78 122
393 60
507.527 131.311
364.158 696.693

3a uspagy roauwbux pUHaHCKJCKUX U3BELLTaja je BPLUEHO ycarnaluaBare noTpaxuBamba ca CTabeM Ha

AaH 31. oktobpa 2021. roguHe. MpoueHaT ycarnalweHocT! noTpaxusarwa nsHocu 97,02%.

Y cknagy ca UHTEpHUM akToMm [lpyLITBO je nocnano U3Boae OTBOPEHUX CTaBKW MOCNOBHUM NapTHepuMa
ca craweM Ha aaH 31. oktobpa 2020. roauHe. M3Boan oTBOpeHUX CTaBKW HUCY nocnatv [pywTsuma y
CTeuajy 1 NUKBUAALUMjM, Y 3eMIbyi U MHOCTPaHCTBY. Mopep Tora M3Boau OTBOPEHUX CTaBKM HUCY NocnaTi
HUY Tpynu NOCIOBHMX NapTHepa Koju Cy y4ecTBOBanu Ha Npey3eToM pu3unKy, a o Kome ce Aecuna wreta
Ha 6poay EOC, koja cy ucnpasrbeHa y usHocy og 100%, a no KomMe ce BOAMO CyAcku crop ca Boaehum

peocurypasayem.
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26.

27.

27.1.

27.2.

3APALA NO AKLUWJIU
Y xuroapgama

AvHapa

MpeTxoaHa

Tekyha roguHa roaMHa

HeTto pobutak 351.683 387.070
Bpoj akuuja 980.117 84.978
3apaaa no akuuju 359 4.555

OCTAJIE AH®OPMALWUJE
Hanasu ekctepHe koHTpone

ObaBewTewem o koHTponu HapoaHe 6aHke Cp6uje KI 6p. 3380/1/20 op 17. aeuembpa 2020. roauHe
ApywTso je uHdopmucaHo ga he HapopHa GaHka Cp6uje, noues op 22. aeuembpa 2020. roauHe,
U3BPLUMTN HENOCPeAHY KOHTPONy nocrnosaxa [lpywTea 3a nepuopg og 01. jaHyapa 2019. roamHe Ao aAaHa
koHTpone. [lo aaHa cacTaBrbakba 0BUX (hUHAHCHJCKUX U3BELUTaja HUCMO A06BUNM 3aNUCHUK ca Hanasuma
KOHTpone.

WHTepHe KOHTpOMe M pU3ULM Y NOCNOBakby

ApywTBo opraHusyje, npumetsyje U pasBuja CUCTEM MHTEPHUX KOHTPONA U yrnpasrbakwa pusuumuma y
cknagy ca unaHom 147. 3akoHa o ocurypawy, OanykoM O CUCTEMY ynpaBrbawa y APyWTBY 3a
ocuryparse/peocuryparse pusnumuma (,Cnyxbenun rnachiuk PC 6p. 51/2015) n Ctpaterujom ynpaeramwa
pusuumuma oa 04. mapta 2016. roguHe.

®yHKUMjy cBeoOyxBaTHe MHTEPHE KOHTpone obasrba Cryx6a 3a KOHTPONMHT U yNpaBrbake pusnLMMa y3
capajiby CBUX ApYrX OpraHM3aumoHux jeanHuua [ipywtea, a y cknagy ca [paBuiHUKOM O yHYTPaLUK0j
opraHusaumju n ocHoBama cuctemarusaumje nocrnosa 6p. 1A-350 og 21. jyHa 2016. roauHe.

MpeHTudukaumja, NpoLieHa, Mepere 1 KOHTpona pusnka kojuma je [pyLuTBO M3NOXEHO, KOHTUHYMPaHO
ce pasBuja 1 npunarofjasa NPOMEHEHUM YCOBUMA NOCIIOBaHa Y CBUM OPraHU3aLMoHNUM jeauHuuama, y
CKnagy ca yHyTpallhOM OpraHu3aLmMjoM W CUCTEMATM3aLuujOM MOCIIOBa, YCBOjJEHUM UHTEPHUM aKTUMa,
npasunuma crtpyke, A06pMM MOCMOBHUM O6MYajuMa, MOCHOBHOM eTUKOM W Baxehum nponucuma.
Ynpaerbake NojeauHUM pusuLMMa ce BpLUM Y HAANEXHUM OpraHu3auMoHuMm gerosuma [pywtea y
KojumMa cy pusnuM maeHTUdukoBaHU. [IMpeKTopu CekTopa Cy OATOBOPHW 33 KOH3WUCTEHTHY MpUMEHY
YCBOJEHUX NONUTUKA ynpaBibaka pUsULMMa Ha CBUM HMBOMMA y [lpyluTBY, Kao U Aa CBU 3anOCNEHM
A06po pasymejy oAroBOpHOCT KOjy HOCe NPOLIECH ynpaBrbakba PUMKOM Yy KOME yYecTByjy, Y3 NOLITOBaHKE
YCMOCTaBIbeHUX ETUYKUX U NPOCECUOHANHUX CTaHAapaa.

Y nocTynky ynpaerbawa pusnLMMma, npoueaypama ce obesbefjyje cBeobyxsaTHO M NPEBEHTUBHO
UAEHTUMKOBaE PU3NKa, MPOLIEHa PU3MKa U Mepewe pusnka Kojuma je [IpyLUTBO W3MOXEHO y CBOM
nocnoBakwy, Ha HauuH koju obesbefyje TpajHo oapxaBake aAeKBATHOCTW KanuTana u U3MoXeHOCTU
PW3NKy Ha HUBOY KOjU He yrpoxaBa UMOBUHY U MOCNOBakH-€.

Mpouec ynpasrsarwa pusnumuma obesbefyje carnenapare CBUX KibyuHUX (hakTOpa U enemeHaTa Koju
omoryhasajy Aa ce (hUHaHCHiCKW, FbYACKM W YT pecypcu yCMepe Ha HauuH koju obesbeRyje wro je
moryhe Behy aucnepaujy, nogeny U MUHUMU3NpPa-e pU3mnKa.

Puanunn npocmn [pywtea onpeaerbeH je NpuXeBaTibUBUM HUBOOM M3MOXEHOCTU PU3MKY, OAHOCHO
HWBOOM pu3suka koju je [pyliTBO CnpemHO Aa npeysme, a y cknagy je ca AeduHUCaHUM NonuTukama,
LuurbeBMMa WM NpUHUMNUMA ynpasrbaka pusnkom. M3spiHn oa6op [pyluTBa KOHTUHYMPaHO npaTtv u
npoueksyje ycnocTaBrbeHM CUCTEM ynpaBrbaka puU3MLMMa, a O HanasuMa pefoBHO W3BelUTaBa
HapsopHu oabop.

Y nocmarpaHom nepuoay Huje 6uno usmeHa y ycrocTaBrbeHOM CKyny MHCTPyMeHaTa 3a uaeHTudmkauujy,
Mepere, NPOLEHy W KOHTpone pusuka Beh je aarbe HacTaBrbeHO ca npaheweM KpeTakwa HUXOBOr
yTuuaja Ha nocnosawe [lpywTBa, OCTBapewe MOCMOBHUX LWUrbeBa M peanusauuje crparteruje u
onepaTusHux nnaHosa. CxogHo Oanyum o cuctemy ynpaerbatba y ApYLUTBY 3@ OCUTypak-e/peocurypare
[OpywTBo je naeHtTudukosano 35 pusuka.
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27.3.

HpywITBO je ycnocTaBmno cucTem MHTEPHUX KOHTPONa Koju, M3meRy ocTanor, 0byxBaTa NOCTYMNKe 1 paake
paau cnpeyasara NPEKOMEPHE M3NOXEHOCTN APYLUTBA pU3MLMMA.

WHTepHe KOHTpone npoMoBUMLY edUKAcHOCT, CMakyjy PU3NK oA rybuTka MMOBUHE W nomaxy y
obesbefery noysnaHoOCTM (DUHAHCHjCKUX M3BelwTaja M ycknaf)eHOCTU ca 3aKOHUMa, MonuTUKama W
WHTEPHUM aKTMMa MOCroBHE NONMTUKE. AKUEHaT y CnpoBoRery WHTEPHUX KOHTPONa CTaBrbeH je Ha
oyyBake WHTerpuTeTa CpeAcTaBa, CrpevyaBake W OTKpUBaHEe ONepaTUBHUX rpellaka, TAayHOCTU U
NOTNYHOCTU pa4yHOBOACTBEHUX e€BUAEeHLMja 1 BriaroBpeMeHo cacTaBrbare Moy3faHux UHaHCUjCKUX
nHopmMaumja kao 1 yHanpehewa MHopMaLmMoHor cuctema.

Pwvsuum cy rpynucanm y 7 rpyna u To:

Pwu3anum peocuryparwa

TPXULWIHK pyU3nLm

Puauum Hencnywera ob6aBese Apyre yroBopHe cTpaHe
Pwanum nukBuaHoctn

OnepaTtuBHU pu3num

MpaBHu pusnum

[Opyrv 3HauajHu pusnum

NoOohwN=

Mpunukom knacudukaumje pusuka UCTM Cy paHTMpaHu y CKNnafy ca CTENeHOM HMXOBOT yTuuaja Ha
nocnosare [lpyliTBa 1 TO Ha: HW3aK PU3NK, PUINK CPEAHEN UHTEHIUTETA, BUCOK PUINK U eKCTPeMaH
PU3KK, Tj. HE3HaTaH, Manu, 3HavajaH, KPUTUYAH U HeNPUXBaTILUB.

OGenopaw-uBara y Be3u ca yroBopMMa O OCUryparby
Cmpykmypa npemuje peocuzypara no epcmama ocuzypara

Pusuk peocuryparwa je pusnk ryGutka uMnuM HEnosorbHe MPOMEHe BpeAHOCTV obasesa y cnyuvajy
HemoryhHocTu [lpywTsa fa ancop6yje npeyseTe pu3nke CBOjCTBEHE AENaTHOCTU PEOCUTypatba.
ApywTBO CNpPOBOAM KOHTPONE CBUX puU3vka Mpe npeysumara y peocurypabajyhe nokpuhe. Mopen
KOHTpONEe y cMucny NpuxesaTibUBOCTU pU3nka, [lpyLUTBO Npe KOHa4YHe OAnNyKe O NMPUXBaTy UCTOT BPLUK U
aHanu3y u obesbefhewe oarosapajyhe aucnepsuje pusnka no XOPU3OHTanNW U BepTUKanM, nytem
peTpouecuje, kao n kpo3 nokpuha 3a 3aLITUTY caMmonpuapxaja.

Y Tabenu ucnoa npuksaHa je CTpykTypa npemmje peocuryparwa no BpcTama ocuryparwa:
Y xurapgama guHapa

BpcTa peocurypamwa Tekyha roguHa MNpeTxoaHa roguHa
01 Ocurypate og Hesroae 18.112 10.048
03 Ocurypare MOTOPHUX BO3WUMa - Kacko 374.525 338.261
07 Ocurypare TpaHcnopTa 113.954 94.191
10 Ocurypare o, ayToOAroBOPHOCTH 331.569 302.156
08,09 Ocurypawe umoBuHe 4.777.051 3.845.555
Ocrano 1.285.133 1.182.401
YKYNHO HEXMBOTHO OCUTYpaH-€: 6.900.344 5.772.612
XuBoTHO ocurypame: 1569.008 146.533
YKYMHO: 7.059.352 5.919.145

Pu3uyu koHyenmpauyuje

ApywTBO HEMa 3HauajHUX M3NOXEHOCTH Npema GUno Kojoj rpynu PeTpoLieAeHaTa Na no TOM OCHOBY HUje
M3NOXEHO PU3NKY KOHLIEHTpauuje.

Ca acnekra BpcTe pusuka Hajpeha BepoBaTHOha 3HauajHux rybutaka 3a [lpylUTBO MpoM3vnasu u3
katacTtpodantux agorafaja, kao LWTO Cy nonnaee, onyje, rpaa, noxap unu owTtehekwa og 3emrboTpeca.

Apywreo uma o6esbeheHo agekBaTHO Nokpuhe PeTPOLIECH|OM Koje y 3HauajHOj Mepu HeyTpanuiue pusnke
KOHUEeHTpauuje koju npousnnase us katactpodanHux gorahaja.
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Obenodarusar-e nodamaka y ee3u ca CmpykmypoM fukeudupaHux wmema

Cmpykmypa nukeudupaHux wmema o HocuoyuMa pu3uKa

Tekyha roguna

MpeTxogHa roguHa

ﬂigguxaunupauux Hexusor Jusotr  YkynHo HexuBor XuBoT  YkynHo
Y camonpuapxajy 1.450.420 7.107 1.457.527 499.032 5293  504.325
Peocurypare 1.551.487 44610 1.596.097 607.673 34.836 642.509
YkynHo: 3.001.907 51.717 3.053.624 1.106.705 40.129 1.146.834

Cmpykmypa nukeudupaHux wmema o epcmama peocuzypar-a

Y xurbapgama guHapa

BpcTa peocurypamwa Tekyha roauHa

MNpeTxoaHa roguHa

01 Ocwurypame op Hesroge 2.822 3.528
03 Ocurypak-e MOTOPHUX BO3uUIa - Kacko 235.883 200.553
07 Ocurypare TpaHcnopTa 16.763 13.500
10 Ocurypate o4 ayToO4roBOPHOCTH 55.374 97.938
08,09 Ocurypatre umoBuHe 2.174.302 633.953
Ocrano 516.763 157.233
YKYNHO HEXMBOTHO OCUrypaHe: 3.001.907 1.106.705
YKuoTHO ocurypatmse: 51.717 40.129
YKYMNHO : 3.053.624 1.146.834

Oanyky o BucuHM 1 BpcTu nokpuha pusuka u3 petpouecuje pywTso yTephyje Ha ocHosy MpasunHuka o
yCrnoBMMa 1 HauMHy caocurypara u peocurypata u Oanyke o MakcMManHom camonpuapxajy [pywrea.

Cmpykmypa 6pymo npemuje no Hocuoyuma pu3uka
Tekyha roguHa

MpeTxoaHa roguHa

Heo 6pyTo npemuje Hexusor Xusot YkynHo Hexusor Xusot YkynHo
Y camonpuapxajy 2.327.205 19.108 2.346.313 1.659.791 17.310 1.677.101
MpeHeT y peocurypate 4573139  139.900 4.713.039 4.112.821 129.223 4.242.044
YkynHo: 6.900.344  159.008 7.059.352 5.772.612  146.533 5.919.145
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Cmpykmypa mexHuYKux pe3epeu

O6pauyH TexHuuKux pesepsi [pyLITBO BPLUK y CKNaay ca 3akOHOM O OCUrypakby, NOA3aKOHCKUM aKTUMa
[IOHETUM Ha OCHOBY 3aKOHa U UHTEPHUM akTUMa [pyLiTea.

Y xurbapama guHapa
31. peuembap 2021. 31. peuembap 2020.

Heo mexHu4ykux pesepeu

lMpeHocHe npemuje HanomeHa 10.1 1.250.095 1.317.551
PesepsucaHe wrete (HEXMUBOT) 3.448.113 4.263.494
Pesepse 3a n3paBHawe pusuka 1.247 903
[pyre TexHuuke pe3epse - 2.755
BpyTo TexHuuke pesepBe (HEXUBOT) 4.699.455 5.584.703
MpeHeTo y peocurypawe (HEXUBOT) 3.441.369 4.295.987
TexHuuke pesepBe y camonpuapxajy (HeXuBoT) 1.258.087 1.288.716
MaTtemartuyka pesepsa 23.441 21.414
PesepBucane wrete (xu1soT) 21.566 23.295
BpyTo TexHuuke pesepBe (KUBOT) 45.007 44.709
MpeHeTo y peocurypare (KMBOT) 38.760 38.420
TexHuuke pesepBe y camonpuapxajy (»kMBoT) 6.247 6.289
YKynHo 6pyTo TexHU4Ke pesepBe 4.744.462 5.629.412
YKyNHO NpeHeTo y peocurypate (HanoMeHa 7) 3.480.128 4.334.407
YKynHO TexHU4Ke pe3epBe y camonpuapxajy 1.264.333 1.295.005

AHanu3sa kpetawa

NPeHOCHUX nNpemuja Y xuroanama avHapa

Tekyha roguHa MpeTxoaHa roguHa
Moka3arterbu BpyTto Peocwuryp. Heto Bpyto Peocwuryp. Heto
Crame 1. jaHyap 1.317.551 1.245.334 72.217 1.094.588 997.550 97.038

dakTypucaHa npemuja y
Tekyhoj roguHmn
MepoaasHa npemuja y
Tekyhoj roguHu

Crame Ha gaH 1.250.095 1.156.625 93.470 1.317.551 1.245.334 72.217

7.059.352 4.713.039 2.346.313 5.919.145 4.242.044 1.677.101

7.126.808 4.801.748 2.325.060 5.696.182 3.994.260 1.701.922

Kpemara pesepeucaHux wmema

Ob6pauyyH pesepsucaHuX LWUTETa BPLUK Ce NPeMa peneBaHTHUM akTUMa perynaTopHor opraHa HapogHe GaHke
Cpbuje n nHTepHum aktuma Opywitea.
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OYHAB PE A.[1.0., BEOIPA[

AHanu3a Kkpemarba pesepeucaHux (npujasrbeHux, a HenuKkeudupaHux) wmema

Y xurbapama AuHapa

Tekyha roguHa

MpeTxogHa roguHa

pesepBucaHux wreta  (1.045.404) (904.899) (140.505)
NPETXOAHE roauHe +-

Mokasarteru Bpyto Peocwuryp. Heto Bpyto Peocuryp. Heto
Crame 1. janyap 3.426.086 2.457.602 968.484 1.532.512 901.941  630.571
[MpomeHe

1.893.574 1.555.661 337.913

Crame 31.

neuembap 2.380.682 1.552.703  827.979

3.426.086 2.457.602 968.484

AHanusa Kpemara pe3epsucaHux Hacmarsnux a Henpujass/beHux wmema

Y xurbapgama guHapa

Tekyha roguHa

MNpeTxoaHa roguHa

Mokasatersu Bpyto Peocwuryp. Heto BpyTto Peocwuryp. Heto
Cratse 1. jaHyap 860.703 613.840 246.863 451.108 277.407 173.701
yacharssy ToRy 228294 137617 90.677 409595  336.433 73.162
roguHe
Cramse Ha AaH 1.088.997 751.457 337.540 860.703 613.840 246.863
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OYHAB PE A.[1.0., BEOIPA[]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

28. YMNPAB/bAHKE PUSULIMMA

28.1 Pusuk peocurypawa

Pusuk peocuryparwa npouctude us HemoryhHocT [lpywtea Aa ancopbyje npeysete pusuke CBOjCTBEHE
AenaTtHOCTM peocurypakba. [pylTBO 3ak/bydyje aKkTUBHE YroBOpe O peocurypaksy Kojuma ce puauk
ocurypakba NpeHocH ca ocurypasada Ha [IpyLITBo, Kao 1 NacBHE YroBOPEe O PEOCUrypatby KojuMa ce pU3MK

peocurypatra NpeHocy ca [ipyluTea Ha peocurypasave.

Y OKBMpY pu3unka peocurypara [ipyLuTBO peAoBHO NpaTth v aHanuavpa cnegehe pusmke:

a) pU3NK afeKBaTHOCTU TEXHUYKNX pesepen 1 pu3nLM y BE3U Ca NNaHUpakeM TEXHUYKUX pesepBu

OpywTea,
6) pu3uk HeagekBaTHO obpadyHaTe mMaTemaTudke pesepse,
B) pU3KK HeaaeksaTHO oapefieHe npemuje peocurypara,
r) pusuk Heoarosapajyher yTBphuBama ycriosa peocurypamwa,
£) pusnK HeageksaTHor oapefuBarba HUBOA camonpuapxaja u
f) pusuk HeapeksaTHe NpOLIEHe pU3nKa KOjU Ce MpeysumMa y peocurypare.

Kako 61 oGe3beauro TpajHO oapxaBare CTeneHa U3NOXEHOCTU pUsMLMMa Ha HUBOY KOju Hehe yrpo3uTy
MMOBMHY 1 NMocroBare 1 Koju he 06e3beanTu 3alLTUTY UHTepeca LeaeHara v Apyrux nosepunavia.

Y OKBMpY rpyne puauka peocurypaka CBM Cy MpemMa HWXOBOM yTUuajy Ha nocriosarwe [lpyluTea

KnacuguKoBaHU Kao HE3HATHW.
28.2 Kateropuje domHaHCHjCKMX MHCTPYMeHaTa

KaTteropuje uHaHCHjCkMX MHCTpyMeHaTa aaTte Cy y HacTasky:

31. peuembap 2021.

Y xurbapama guHapa
31. peuembap 2020.

®duHaHCHjCcKa cpeacTBa

[lyropoyHu rHaHcuKjcku nnacMaHm 252.306 75.287
MNoTtpaxusara 2.459.543 1.702.287
KpaTkopoyHu mMHaHCHjCku NnacMaHu 2.799.324 2.476.521
[OTOBMHA W FOTOBUHCKM €KBUBANEHTU 945.964 771.517
6.457.137 5.025.612
®PuHaHcujcke o6aBese
[lyropoyHe dumHaHcujcke obaBese 36.072 200
KpaTtkopouHe cuHaHcujcke obasese 12.177 133
O6aBese no OCHOBY LUTETA U YTOBOPEHUX U3HOCA 729.940 269.260
OGagese 3a npemujy, NpoBu3nje u apyre obasese 1.815.944 1.347.125
O6ase3e 3a nopes U3 pesynrara 19.436 -
2.613.569 1.616.718
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28.3

TpXUWHKU pU3mkK

TPXALLHW PU3NK NPOMCTUYE U3 HEMOBOSBHIUX MPOMEHA Ha TPXKWULLTY, U TO Npe CBera Ha TPXULLTY OcUrypara
U puHaHcjckom TpXMLITY. OH MOXeE Aa Ce UCMOorbY 1 Kpo3 noTeHuujanHu ryéutak n goburak.

Osaj pu3nk HapouuTo 06yxBaTa:
a) pU3NK KOHKypeHuuje;
6) pusuk HeapekBaTHOr Npunarofjasarba 3axTeBUMA KOPUCHWKA yCryra peocurypamwa;
B) PU3KK CMarera Npemuje y camonpuapxajy;
r) PU3NK NPOMEHe KaMaTHUX CTona;
4) PU3KK NPOMEHe LieHa XxapTuja o BPEeAHOCTH;
f)) AeBU3HU PU3KK.

Y OKBUpY rpyne TPXMULLHMX PU3KKa CBM Cy NPeMa HUXOBOM yTULajy Ha NOCNoBak:€ [IpyLUTBa KNacuduKoBaHu
kao manu.

a) Pusuk KOHKypeHyuje

ApywTBO PEfOBHO BPLM @HanNM3y MO3VLMOHUPAHOCTU [IpyLUTBA Ha TPXMLUTY PEocUrypatba y 3emrbu 1
MHOCTPaHCTBY U paau Ha ovyBatby NMOBEpEHa U PeHOMea Ha €BPOMNCKOM TPXULLITY KPO3 AVMPEKTHE KOHTaKTe
Ca peocurypasayuma 1 nosehare capagme ca peocurypasayuma ca npoctopa bankaxa (npe ceera BuX u
CnoseHujom).

6) Pusuk HeadekeamHoz npunazofjasarba 3axmeeuma KOPUCHUKA yCrly2a peocuaypar-a

Kako 61 puank HeapiekaTHOr npunarofasarba 3axTeBiMa KOPUCHIKA yCIyra OCUrypara CBEno Ha HajMakby
mepy [lpyliTBO peAOBHO NpaTh BpOncKe U CBETCKe TPEHOBE pasBoja HOBMX NMPOM3BOAA PeocUryparba 1
Ouetbyje aaeKBaTHOCT HUXOBE NPUMEHE Y OAHOCY Ha 3axXTeBe KOPUCHMKA.

Kao pesynrtar Gorber npunarofjaBara 3axTeBuMa ocurypasajyhux ApyLUTaBa, AOLUMO je Ao noeehawa
aKTMBHE NpemMuje peocurypara.

8) Pusuk cmamera npemuje y camonpuopxajy

ApywTeo aHanuaupa ocTeapersa y oapefeHoM Nepuosly y OAHOCY Ha NiaH U ocTBapeH-e y UCTOM nepuoay
npeaxoaHe roavHe.

ApywTso ce hokycupa Ha HagokHahmBare Npemuje y camonpuapxajy U3 Apyrix Nocnosa peocurypatsa:

a) 3aK/byuMBare HOBMX YroBopa O peocurypatky Ca APYrUM LIEAEHT KOMnaHujama no kojuma 6w
kanauutetu [lpywrea 6unu MakCMManHo aHraxxoBaHu.

6) oGesbefhere ayTomaTCckux kanauuteTa 3a HoOBe NPOU3BOAE Ha TPXULLTY, Kao 1 3a Mawe passujeHe
NPOM3BOAE KOjU UMajy NOTeHLMjane Ha NOKaHOM TPXULLITY.

2) Pusuk npomeHe kamamHux cmona

KamaTHu pusuk ce y LenocTv ogHocu Ha pusnk cMatbersa npuxoaa [pyliTea ycres npomMeHa y BUCHHU
kamaTHux ctona. lMopen pusuka BesaHor 3a cmarere npuxoaa, [PYLTBO je Takohe UINOXEHO PU3nKy
npomeHe Gyayhux TOKOBa roToBMHE, OAHOCHO CMatbera MpUnMBa y3pOKOBAHOr MagoM KamaTtHe crone.
[pywTBo penoBHO npaTi W aHanuaupa yTuuaj NPOMEHe puauMKa KamaTHUX CTona, W WUCTW je obyxsaheH
MOCMOBHAM MNIIAHOM, KOjU YMHUM CacTaBHW AE0 pU3MKa CMareHa NpuUHOCa O AENnOHOBara W ynararwa
CpeAcTasa ycrnen CMarera kamaTHux ctona. Pusuk je knacudukoBaH kao HesHaTaH. Ynpasa [pywTea
PEAOBHO NpaTh W aHanu3vpa NpUHOCE WHBECTULMOHOr NOpTdonMa M napameTpe Ha (UHAHCUCKOM
TPXALTY, NOCEBHO KpeTare KamaTHUX CTONa, Paau KOHTPOMNE PU3ika NPOMEHE BPEAHOCTU (PUHAHCHICKIX
cpeacrasa.
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DUHAHCH]CKN MHCTPYMEHTM U3MOXEHU KAMATHOM PU3NKY, AATW CY Y HACTaBKy:

Y xurbapama auHapa

®duHaHcuHjcka cpeacTBa 31. peuembap 2021. 31. peuem6Gap 2020.

HexamamoHocHa

MoTpaxuBara 2.459.543 1.702.287

@ukcHa kKamamHa cmona

[lyropoyHu cbuHaHCHjCkM Nnacmaxm 252.306 75.287

KpaTkopouHu puHaHcujcku nnacmanm 2.799.324 2.476.521
3.051.630 2.551.808

Bapujabunxa kamam+Ha cmona

[0TOBMHA U rOTOBUHCKM EKBUBANEHTU 945.964 771.517
6.457.137 5.025.612

®duHaHcujcke o6aBese

HekamamoHocHe

O6aBe3e No OCHOBY LUTETA U YrOBOPEHUX U3HOCA 729.940 269.260

O6ase3e 3a npemujy, npoBuamje u apyre obasese 1.815.944 1.347.125
2.545.884 1.616.385

Bapujabunxa kamam+a cmona

[yropoyHe cuHaHcujcke o6aBese 36.072 200

KpaTkopouHe cuHaHcujcke obaBese 31.613 133
2.613.569 1.616.718

Y 2021. roguHu HacTaBrbeH je TpeHa naja kamaTHux ctona. [pylwTeo he HactasuTu penosHo npahere
kpeTarba cTona NpuHoca Ha (hUHAHCUCKOM TPXMLLITY Kako 61 MHBECTUPANOo Y hUHAHCHjCKe MHCTPYMEHTE ca
HajsehnUM NpuHOCcMMa. Y HacTaBKy Cy AaTW YrOBOPEHW PacroHU KaMaTHUX CTona Ha nojeauHe huHaHCHjcke

WHCTPYMEHTE:
PacnoH kamaTHux cTona

®dUHaHCHjCKa UMOBUHA 31. peuembap 2021. 31. peuembap 2020.
[lyropouHu prHaHCKjck1 nnacMaHm 1,23%-5,85% 0,68%-5,85%
KpaTtkopouHu chuHaHcHjcku
nnacMaHu
OuHapcku deno3umu a eucma 0,00%-1,25% 0,00%-2,25%
OuHapcku deno3umu OpoYeHU 1,80%-2,55% 1,85%-3,80%
Oesu3Hu 0erno3umu OpoYeHU 1,05%-1,60% 0,80%-1,70%
obsesHuye 1,24%-2,09% 0,50%-1,50%
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lMpernep octeapeHux npuxofda oA kamate Mo BpcTama ynarawa y 2021. roaviu u 2020. roavHu aath cyy
cnepnehoj Tabenu:

Y xurbapama guHapa
WUmoBuHa 2021. 2020.
OpoueHu geno3utun kog 6aHaka 40.930 30.154
- OnHapcku 25.995 16.670
- [leBn3Hu 14.935 13.484
[enosutn no Buhewy 7.723 7.280
- OuHapcku 5.315 5.640
- [leBu3Hun 2.408 1.640
Mpuxoau o kamarta no ocHoBy 06BE3HMLA 7.534 13.424
KamaTe 13 nocnoea peocurypara - -
YKYNHO 56.187 50.858
Edekat naga kamatHux ctona og 10% 5619 5.086
Kanutan 2.520.907 2.004.662
Kanutan HakoH edekTa naga kamaTHUX cTona 2.515.288 1.999.576

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

JpywTBo aHanuanpa kpetaka BpeAHOCT X0OB y nopTdonujy ApywTea u npati yTyuaj npuHoca/ryéutaka
0f OBMUX ynaratba y YKynHum fobuummalrybuumma ocTBapeHnM of MHBECTUPak-a CpeacTaBa peocuryparba
OpywrTea.

PenosHo ce npate kpeTata BpeaHOCTU XoB y nopTdonujy ApywTea, u obaerba ce cranHa KOMYHUWKauuja
Ca KOpropaTUBHUM areHToM y uurby carnefasaka ONTUMAnHWX ycrioBa 3a MPOAAjy WM eBEHTyarlHo
cTuLare HoBux XoB.

Ynarawe cpeactasa [lpywwitsa je y cknagy ca Oanykom HEC v MHBECTULMOHOM NOMUTUKOM.

h) OesusHu pusuk

ApywTso y npahetby 0BOr pu3nka BpLUM aHanu3y TPEHAA Kypca Kao 1 aHannay BanyTHe CTPyKType cpeacTasa
W obasesa. Y uwby 3aWTUTE OA BENWKE M3MOXKEHOCTW [EBM3HOM PU3NKY, MPUIMKOM yroBapaa
peocurypasajyher nokpuha y 3emrbu 06aBe3HO ce NpUMekbyje BanyTHa Knay3syna, a akTUBHOCT MHBECTUpara

cpeAcTaBa peocurypatba Ce CrpoBOAM Ha HauuH fa ce noseha yyelwhe AMHAPCKMX MO3WUMja Ha CTpaHu
akTuBe.
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[pylwTBO PEAOBHO NPaTV AEBU3HN PU3NK U OH je y TOoKy 2021. roanHe 610 KNacuUKOBaH Kao HE3HATaH.

[lyropoyHu cpvHaHcuHjcku nnacMaHm
MoTpaxuBawa

KpaTkopouHu huHaHcujcku nnacMaHm
['OTOBUHCKM €KBMBANEHTU U roTOBUHA
YKynHo

[lyropoyHa pesepBucama

[yropoyHe ob6aBese

KpaTkopouHe obaBese

YkynHo

HeTo aeBu3Ha no3uumja Ha aax 31. aeuembap
2021. roguHe

HeTo nesu3Ha nosuumja Ha aaH 31. geuembap
2020. roguHe

Y xum-apama auHapa

OcTtane
usD EUR sanyre RSD YkynHo
- 201.397 - 50.909 252.306
637.125 1.611.256 118.159 93.003 2.459.543
- 994.436 2.224 1.802.664 2.799.324
128.192 322.749 23.290 471.733 945.964
765.317 3.129.838 143.673 2.418.309 6.457.137
- 23.287 114 36.062 59.463
- 36.025 - 47 36.072
685.042 1.632.381 44.068 216.006 2.577.497
685.042 1.691.693 44.182 252.115 2.673.032
80.275 1.438.145 99.491 2.166.194 3.784.105
136.655 1.689.147 5.006 1.534.465 3.365.273

AHanusa usnoxeHocmu [pywmea 0esu3HoM pu3uky ro easymama

C o63npom Aa [IpyLiTeo “Ma BULLIAK MMOBUHE U3HaA o6aBesa y BanyTama EYP n YC[y n3Hocy og 1.518.420
Xurbaja avHapa, pusnk npomeHe kypca og 5% uma edekar o 75.921 xurbaga avHapa.

28.4. KpeauTHu pusmk

KpeauTHW puank je puank MOryRHOCTU HacTaHka HeraTMBHUX edekaTa Ha (UHaHCHCKM pe3ynTaT 1 kanuTan

ycnen Heusspliasara obasesa AyxHuka [pyLuTea.

Y xurbapnama guHapa
31. neuembap.
31. peuembap. 2021. 2020,

. WUcnpaBka
®uHaHCHjCKa MMOBMHA BpyTo usHoc BpeaHoCTH HeTo usHoc HeTto usnoc
[lyropouHm puHaHCHjckn nnacMaHxm 254.443 (2.137) 252.306 75.287
MoTpaxuBawa 2.654.462 (194.919) 2.459.543 1.702.287
[oToBuHa 946.902 (938) 945.964 771.517
DUHaAHCK]CKM NnacMaHu 2.913.502 (114.178) 2.799.324 2.476.521
YKynHo 6.769.309 (312.172) 6.457.137 5.025.612

lpywTBo ce u3naxe KpeaWUTHOM PU3MKY KPO3 MOTpaxuBara 3a NPemujy, LUTeTe, NPOBU3Ujy U perpece, kao W 3a
[lenoHoBakLE W ynarawe cpeacrasa y 6aHkama.
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M3noxeHoCT KpeauTHOM pU3UKYy Ce PeAOoBHO aHanuavpa W npaTti, a NpeBEeHTWBHA 3aluTUTa Ce BpLUM NPUMEHOM
MNpaBunHMKka O HauuHy npoueruBaa OUNaHCHUX M BaHOMMAHCHUX No3uuMja U WHBECTUPaHEM CpeacTasa
peocurypara y cknagy ca Oanykom HapopgHe 6aHke Cp6uje o orpaHuderwuMa nojeauHux obnuka uHeecTupama
CpefcTaBa TEXHUYKUX PE3EePBU M O HAjBULLMM M3HOCMMA MHBECTUPakba rapaHTHE pe3epBse ApyLUTBa 3a OCUrypame v
MpasunHukom [pywTea.

31.
neuembap.
2021.
On1po3 On3po12 Op1po5
MotpaxuBamwa [o 1 mecen Meceua MOCOLM ronMHa YkynHo
MoTpaxwusatba 3a npemujy
ocurypata, caocurypatwa u 1.846.748 178.396 71.219 19.535 2.115.898
peocurypama
MoTpaxuBatba 3a perpece 9.894 226 10.120
ThoTpORsmAIE:Of PROCHYTaRaNA I 400.136 16.110 13.598 70.516 500.360
peTpouecnoHapa
Ocrana noTtpaxuBama 27.528 0 0 556 28.084
YkynHo 2.284.306 194.506 84.817 90.833 2.654.462
WUcnpaska noTpaxuBarmba
MoTpaxusatba 3a npemujy
ocUrypatsa, Caocurypama 1 12.463 16.875 64.547 14.733 108.618
peocurypamwa
MoTpaxusatsa 3a perpece 3.063 862 12.086 70.290 86.301
YkynHo 15.526 17.737 76.633 85.023 194.919
HeTo BpeaHOCT noTpaxuBama
MoTpaxuBara 3a npemujy
ocurypatsa, caocurypasa u 1.834.285 161.521 6.672 4.802 2.007.280
peocurypata
MoTpaxuBara 3a perpece 9.894 - - 226 10.120
MoTpaxvBama oa peocurypasava u
peTpoLiecHoHapa 397.073 15.248 1.512 226 414.059
Ocrtana notpaxmBawa 27.528 - - 556 28.084
YkynHo 2.268.780 176.769 8.184 5.810 2.459.543

28.5

AyropoyHn 1 KpaTKOpPOYHM (PUHAHCMjCKM MnacMaHu ce ofHOCe Ha ynarawa y obsesHuue PenybGnuke
Cpbuje n penosute nnacupaHe 6aHkama ca ceguluTem Ha Teputopuju Cpbuje. Mpunukom nnacuparsa
cpeacTtasa y AenosnTe kao 1 Ha aaH 6unaxca 6aHka BpLUM aHanu3y pUHaAHCUjCKUX NoKasaTerba 6aHaka u
NpoLEeHy HUBOA KPEAWUTHOT pu3uka. Y cKnajy ca HaBeleHOM aHanu3oM KpeauTHU pusnk 6aHaka kojuma je
[ApywTBO NNacMpano A4eno3nTe OLEHEH je kKao NPUXBAaTILUB.

OnepaTtMBHU pU3UK

OnepaTtvBHM pU3MK NPOUCTMYE U3 MpoMycTa y pafy 3anocrieHux U opraHa [pylutea, Heoarosapajyfinx
YHYTpaLlkbUX NpoLieaypa 1 npoueca, HeafeksaTHOr ynpasrbakba MHPOPMaLMOHUM M APYTUM CUCTEMUMA, KAo
1 ycnepn HenpeasuamnBmux CnorbHUX gorafnaja.

Y unrey sawTtuTe of onepaTUBHUX pU3MKa Koje je ynpasa npenos3Hana v kBaHTUdMkoBana [pywrso je

aKTUBHO MPUCTYNUNO AOTPajti U yHanpehewy CUCTEMA MHTEPHUX KOHTPONa Koju oarosapa Npupoaw,
CINOXEHOCTU U PUBUYHOCTU NOCna.
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Kopa onepaTuBHUX pUanka HAapoumMToO Ce npare:

OYHAB PE A..O., BEOIPA]

a)  CTpaTeLlKu pU3NK OACTYNaka OCTBAPEHWUX OA NMaHUpaHUX BENUYUHA;
6) puv3KK ynpasrbaka MHHOPMALMOHUM CUCTEMOM:;
B)  MHdopmMaTnyko 6e36€e[0HOCHN PUSKK;
r)  PW3KK ynpasrbara KOHTUHYUTETOM NOCIIOBaka 1 ONOpPaBKOM aKTUBHOCTY Yy Criyyajy kaTacTpoda;
4)  pU3KK HeaaeKBaTHe 3alUTUTE Of KOMMjyTepPCKUX BUpyca.

28.6 PU3uk poyHe u CTpyKkTypHe HeycknafleHoCTM MMOBMHe ca o6aBe3ama

HemarepujanHa ynaramwa
CodTBep v ocTana npaea

Onpema

[lyropoyHu puHaHcmjckm
nnacmaHsu

3anuxe

MoTpaxwueara

KpaTkopouHu uHaHcujcku
nnacMaxu

FoToBMHa

AKTVBHa BpeMeHcka
pasrpaHuyer-a

YKynHo

KanuTan un pesepse

[yropoyHa pesepBucama u
obaBese

KpaTtkopouHe o6aBese

MacueHa BpemeHcka
pasrpaHunyera

OpnoxeHe nopecke obasese
YKynHo

PouyHa HeycknaljeHoCT Ha AaH
31. peuembap 2021. roguHe

PouHa HeycknafjeHOCT Ha AaH
31. peuembap 2020. roguHe

28.7 Pu3uk nukBugHocTu

y
Xurbagama
AvHapa
Oo1 Oa1pm03 Oa3npo On1po lMpeko5 YiynHo
Mecey Meceua 12meceuu 5roauHa roguHa
- - - 464 s 464
- - - 831 - 831
- - - 59.087 - 59.087
- - - 252.306 - 252.306
2.883 - - - - 2.883
2.268.780 176.769 8.184 5.810 - 2459543
345.568 229.472 2.224.284 - 2.799.324
945.964 - - - - 945.964
- - - 3.532.839 - 3532839
3.563.195 406.241  2.232.468 3.851.337 - 10.053.241
- - - - 2520.907 2.520.907
- - - 72.094 23.441 95.535
1.910.660 315.885 350.952 - - 2577497
- - 4.853.855 - - 4.853.855
- - 5.447 - - 5.447
1.910.660 315.885  5.210.254 72.094 2.544.348 10.053.241
1.652.535 90.356 (2.977.786) 3.779.243 (2.544.348) -
1.095.967 321.860 234.013  278.309 (1.930.149) -

Pusuk nuKBMAHOCTW reHepanHO npousunasv W3 UHaHCUpara MOCMOBHUX aKkTUBHOCTW [lpyliTBa W
ynpaerbara pusnyHUM nosuumjama. OHe ykribyuyjy U pUsuk of, HeMOoryRHOCTW UcnnaTe CpeacTasa Ha AaH
Aocneha u y3 ogrosapajyhy kamarty, U pu3uk oa HeMOryRHOCTM NMKBUAMPaH-a CPeaCTaBa no npuxsaTrbUBO]
LIEHM 1 yHYTap NpUXBaTIbUBOI BPEMEHCKOT OKBUPA.

OAroeopHOCT 3a ynpaerbake pU3MKOM NUKBUAHOCTU je Ha PyKOBOACTBY [pyliTBa Koje je yCnocTaBumio
ofroeapajyhu cuctem ynpasrbak-a 3a noTpebe KpaTKoOpPOUHOT, CPEAH0POYHOT U AYrOPOYHOr (PUHAHCUpak-a
ApywTsa kao u ynpasrbawem nuksugHownhy. [IpyWITBO ynpaBrba PUSMKOM NUKBUMAHOCTM oppxasajyhu
oarosapajyhe HoBYaHe pe3epBe KOHTUHYMpaHUM npaherem niaHupaHor U CTBapHOr HOBYAHOT TOKa, Kao M
oApXxaBakeM afekBaTHoOr ogHoca gocneha uHaHcKjckMx cpeacrasa U obasesa.
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Cnepehe Tabene npukasyjy npeoctane pokose gocneha guHaHcujckux cpeactaBa u obasesa [pywTea.
Mpernen pocneha duHaHcujckux obasesa je HanpaBrbeH Ha OCHOBY HEAUCKOHTOBAHUX HOBY@HUX TOKOBA,
O[IHOCHO Ha OCHOBY HajpaHujer aatyma kaaa ce of [lpyLuTea MOXe TPaXuTu Aa nnaTtv HacTany o6asesy.
[Hocneha cduHaHcujckux cpeacrasa Ha aaH 31. geuembap 2021. roguHe:

Y xurbapama guHapa
31. neuembap. 2021.
Oa1p03 Opn 3 po 12 Oa1p05 Mpeko 5
Ao 1 weceu Meceua Meceum roguHa roguHa nyowe
duaHcujcka cpeacTsa
[lyropoyHu puHaHcujckm R _ ) R
nnacMaHu 252.306 252.306
MoTpaxusawa 2.268.780 176.769 8.184 5.810 - 2.459.543
KpaTkopoyHu
UHAHCHICKM nNacMann 345.568 229.472 2.224.284 - - 2.799.324
[oToBuHa 945.964 - - - - 945.964
3.560.312 406.241 2.232.468 258.116 - 6.457.137
duHaHcujcke obasese _ - N . - &
[lyropoyHe ¢uHaHcujcke ) _ ) -
-ty 36.072 36.072
KpaTkopouHe -
cuHaHcujcke obasese B ) 12477 B 1247
O6aBe3e no ocHoBy -
LTETa U YrOBOPEHUX 681.153 32.976 15.811 - 729.940
u3Hoca
O6age3se 3a npemujy, =
nposusuje u apyre 1.229.506 282.910 303.528 - 1.815.944
obasese
Obagsese 3a nopes u3 -
pesynTata - 2 19.436 - 19.436
1.910.659 315.886 350.952 36.072 - 2.613.569
EOMCHEYCRIBDRHECY 1.649.653 90.355  1.881.516 222.044 - 3.843.568
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28.8 ®ep BpeAHOCT PUHAHCUJCKUX UHCTPyMeHaTa

Cnepeha Ttabena npefcTtaBrba KHUroBOACTBEHY BPEAHOCT (DUHAHCUiCKUX CpeAcTaBa WM (UHAHCUjCKMX W
obaBe3a v wuxoBy dep BpeaHOCT Ha AaH 31.aeuembap 2021. roguHe 1 31. geuembpa 2020. roguHe:

Y xurbapama AWHapa
31. peuembGap. 2021. 31. neuembap. 2020.
KwsurosoacteeHa KrwsurosoacteeHa
BPeAHOCT ®ep BpeaHOCT BpeAHOCT ®ep BpeaHoOCT

®duHaHcHjcKa cpeacTBa
[lyropoyHu buHaHcujckm
ATSCRRH 252.306 252.306 75.287 74.826
MoTpaxueaka 2.459.543 2.459.543 1.702.287 1.702.287
KpaTkopoyHu buHaHcKjcku
i 2.799.324 2.799.324 2.476.521 2.476.521
[oTOBMHA M FOTOBUHCKU
CRBMBENERTH 945.964 945.964 771.517 771.517

6.457.137 6.457.137 5.025.612 5.025.151
®duHaHcHjcke ob6aBese
[lyropoyHe cuHaHcujcke ) )
ofanase 36.025 36.025
KpaTkopouHe dumHaHcujcke
aBERbaG 12.177 12.177 133 133
O6aBe3e no ocHOBY LTETa U
YTOBOPEHHX M3HOCa 729.940 729.940 269.260 269.260
Ob6agese 3a npemujy, 3apage v
npyre obasese 1.815.944 1.815.944 1.347.125 1.347.125
O6agese 3a nopes u3
peaynrara 19.436 19.436 - -

2.613.522 2.613.522 1.616.518 1.616.518

PykoBOACTBO cMaTpa Aa je KHWUrOBOACTBEHA BPEQHOCT pasdyMHa anpokcuMauuja dep BpeaHocT 3a
rOTOBUHCKE €KBMBaNeHTE W rOTOBMHY, MOTpaXuBawa U (uHaHcujcke obasese. PykosoacTso [pylwTtea
cmatpa fa, ¢ 063MpoM Ha pefoBHE NOCMOBHE aKTUBHOCTU [lpylUTBa U HEroBe OnwTe MOMUTUKE, Kao M
AOMMUHaHTHO KPaTKOPOYHY CTPYKTYpy HaBEAEHWX Mo3vuuja He MoCToje 3HauajHe pasnuke wuameRy
KHMrOBOACTBEHE BPEAHOCTU CpefcTaBa U obaBesa U hUxoBe (ep BpeaHOCTU.

®ep BpeAHOCT MHAHCHjCKe MMOBUHE U DUHaHCKjckux obaBesa ogpefyje ce Ha cnegehu HaumH:

*  HuBo 1 ogmepaBatba hep BPEAHOCTM NPON3Nasm U3 KOTUPaHe TPXMULLHE BPeaHOCTU (HEKOPUroBaHe)
Ha aKTUBHWUM TPXWULLTMMA 32 UAEHTUYHY UMOBUHY U oGaBese,

*  HuBo 2 ogmepaBara hep BpeaHOCTU MPOM3nasu W3 ynasHux napametapa, pasnuuuTux of
KOTMpaHe TPXULLHe BpegHocTH obyxBaheHe HWBOOM 1, a Koje Cy BUArbMBE U3 CpeACTasa Wnu
o6aBesa, AUPEKTHO (Ha NpUMep, LeHa) U UHAUPEKTHO (Ha NpUMEP, NPOUCTEKMO U3 LIEHE),

*  HuBo 3 ogmepaBawa hep BpeAHOCTM NPOMU3Na3un U3 TEXHUKA NPOLEHMBaHa Koje YKIbyuyjy ynasHe

napameTpe 3a chuHaHcujcka cpeacTea unu obasese, a Koju NpeaAcTaBrbajy noaaTke Koju ce He Mory
HahW Ha TPXULLTY (HEUCTPaXXEHW yNasHu napameTpy).
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28.9

28.10.

HapegHa Tabena npeacrtaBrba aHanuay UHAHCWiCKUX CpefcTaBa Koju Cy BpPeAHOBAHW HaKOH MOYeTHOr
npusHaBarka no ¢ep BPeAHOCTH, rpynucaHux y Hueoe oa 1 Ao 3, y 3aBUCHOCTM Of CcTeneHa MOoryhHOCTU
npoueHe ep BpeaHOCTU:

y
Xurbagama
AuHapa
30. neuembap 2021. 31. neuembGap 2020.
Hueo 1 Huso 2 Huso 3 YKkynHo Hueo 1 HuBo 2 Hueo3 YkynHo
KpaTtkopouHu
(uHaHcujckn  345.568  229.472 - 575.040 83.778  283.311 - 367.089
nnacMaxu
345.568 229.472 - 575.040 83.778 283.311 - 367.089

MpaBHM ¥ penyTauUOHU PU3NK

MpaBHU pU3nK NPOUCTUYE U3 HeycknalheHOCTU MoCMoBaka W akata [ipyLuTea ¢ NponucuMa, yrosopa Koju ce
HE MOTY Y LieN1HU UK AENUMUYHO U3BPLUMTY (HNP. HULLTABW YroBOPU), Kao 1 Moryhnx ryéutaka 13 crnoposa.

[pywTBO NpaT CBE 3aKOHCKE MPOMMCe U MOA3aKOHCKa akTa Kojuma ce perynuiie nocrnoBawe u BpLUK
npunarofjaBare CBOjUX NOCNOBHUX akaTa y CKnagy ca usmMeHama v npoMeHama y nponucumma.

PenyTauvoHn pusnk NpoucTuie U3 ymareHor noBepewa jaBHOCTU Yy NnocroBake Apywrea. Kopuctehu 40
rogvHa uUckycTtea, Konuko ce [lpyliteo 6asu nNocrnosumMa peocurypara, [pyLwTBo je usrpaguno penyrtauujy
noysaaHor naptHepa Ha Teputopuju bankaxa koje je cBojoM cTpyyHoLhy u edukacHowhy yBek CNpeMHo aa
OAroBOPU Ha 3axTeBe KNujeHaTa.

OcTanu pusuum

OpywTso je y 2021. roAuHN HacTaBuNIO Ca M3y3eTHUM MOCMOBHUM nepdopMaHcama W pesynratuma us
npeTtxogHor nepuoga 6e3 ob3vpa Ha HacTaBak naHaemuje kopoHa Bupyca. AMOGWLMO3HO MOCTaBIbEHM
NOCOBHM NnaHoBM Cy HajsehuM aenom octeapeHu y nepuogy 01.01.-31.12.2021. roguHe. eHepanHo
rnegaHo, edekT naHaeMuje KopoHa BUpyca HUCY Ce HeraTMBHO OApa3vnu Ha o6UM MocrnoBaka ApyLITBa
HUTW Ha HajBaxHWje MOCMoBHE nokasaTerbe Koju Cy W fJarbe 3Ha4ajHO W3Ha[ MPOCEYHUX BPEOHOCTU Y
NHOYCTpUjU.

OctBapeHa 6pyTo npemuja peocurypatba y 2021. roavHu je 3a 19,26% BuLua y ogHOCy Ha ocTeapekse y 2020.
roavHn. ictoBpemeHo, Npemuja peocurypara y camonpuapxajy usHocu 2,35 Mnpg AvHapa LITo je pacT of,
39,90% y ogHocy Ha ocTBapewe 13 2020. roavHe.

Nukenamnpaxe wrete y nepuogy 01.01.2021. — 31.12.2021. roauHe usHoce 3.053.624 xurbage AvHapa fok
nukBuavpaHe LWTeTe y camonpuapxajy usHoce 1.457.527 xurbage AvHapa. JlukeugupaHe wreTte cy 3a
166,27% Behe of NUKBUAMPAHUX LUTETA y UCTOM NEepuoay NPeTXOAHEe roauHe, AOK Cy NMKBUAUPAHE LUTETe Yy
camonpuapxajy 3a 189,01% sehe y ogHocy Ha 2020. roguHy.

YKynHu HeTo aobutak usHocn 351,7 munmoHa avHapa o je 3a 9,14% Mmarwa y oaHOCy Ha pesynTar Ha
31.12.2020. roauHe. Pauwo wreTa y camonpuapxajy [pyLwrsa nsHocu 61,29% Koju ca pauyom TPOLLKOBa Y
camonpuapxajy oa 23,61% paje kombuHoBaHu pauuo of 84,88% wWTo je 3HaTHO Gorbe of pedepeHTUx
BPEAHOCTU 3a MHAYCTPUjy peocurypama

Y 2021. rogvHe eBMAEHTMPaH je NopacT Hannate noTpaxueawa of rotoBo 33,64%. YKynHa WHBECTULMOHA
aktuea op noyeTka 2021. roguHe 6enexu pact o 20,3% oaHocHo oA 674.305 xurbaga avHapa. Hajsehu geo
MHBECTULIMOHOT NopTderba HacTao je U3 UHTEPHOr noTeHuujana [lpywtea Aa reHepuile crobogHa HoBYaHa
CPeAcTBa M3 NOCrnoBHUX aKkTUBHOCTU U Ha Haj6orbn HaumH pednekTyje oarosapajyhv U OapXKUB NOCMOBHU
moaen [lpywrea.
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29.

Ha 31.12.2021. roguHe rapaHTHK kanuTan je 6uo 3,56 nyta Behu of 3axTeBaHe MapruHe COnBEHTHOCTU 3a
peocurypare, OAHOCHO OAHOC 3axTEeBaHE MapruHe COMBEHTHOCTU 3a peocurypare U rapaHTHor kanurana
usHocu 0,28 LITO AOBOSBHO FOBOPU O CTABMNHOj KanuTanHoj ocHOBK [lpyLuTBa.

Y nornegy pusuka peocurypara [pylwTBO je HacTaBuro ca npedysvMareMm Hu3a mepa yCMepeHux Ha
ynpaerbake HOBOHACTaIMM TPXULLHUM OKOMHOCTUMA YCNOBIbEHNX NaHAEMMjOM KOpOHa Bupyca. [lpyLlwTeo je
kof yBofewa nporpama peocurypara Ko BpCTa ocurypara Kop, KOjux je nocTojao noTeHuujanaH pusunk
nojase wreta ycneq COVID-19 yBeno ageksaTHa UCKIbyYera.

[OpywTBO y pasBojy cBor nopTderba Huje nnaHupano yroBope O pecurypamy Koju nokpusajy nocneauue
nangemMuje kao wro cy CBI (contigent business interuption), ECI (event cancelation insurance), WCI (Workers
compensation insurance), SCI (Supply Chain Insurance) koja npema [ocajallkvuMm aHanusama
mMeflyHapogHor TpxwlTa npeAcTaBrbajy Hajpehe pusuke Kymynauuje OALLeTHUX 3axTeBa npema
ocurpyaBajyhoj unu peocurypasajyhoj mHayctpuju. Takofe, [pywtBo Hema y nnaHy passoj nokpuha
peocurypata 3a cnyyajese usassaHe COVID-19.

Ha ocHoBy cBera HaBedeHOr MOXe Ce 3akrby4uTu Aa Hema 3HavajHor HeratusHor yTuuaja COVID-19 Ha
nocroeare ApyLTBa. Y HapeaHoM nepvoay ApyLwTeo he u Aarbe akTUBHO NpaTUTV pU3MKe NpouCTeKne u3
nasaemuje COVID-19 u cBojum knujeHTUMa gasaTu cee noTpebHe uHgopmauuje o nokpuhnuMma Ha cHasu u
HOBMM NMporpammmMa peocurypama.

AOrAHAJU HAKOH OATYMA BUNNAHCA CTAHA

Kpusa y Ykpajunn n Pycuje koja je 3anodena cneuujanHum BojHUM fAejcTBuma Pycke depepaumje 24.
ebpyapa 2022. roguHe Beh je npo3pokoBana 3HavyajHe edeKkTe Ha CBETCKy EKOHOMUjy U Benuky BehuHy
cseTckux 6epan. Hanme, gorafaju y YkpajuHu Ccy Harno npekuHynu onopasak CBETCKE NpuUBpeae of KopoHa
naHgemuje. Nako edekte kpuse y OBOM TpeHyTKy Huje moryhe fo kpaja carnepatu seh capa ce ca
curypHolwhy moxe TBpauTu aa he kpusa AoBECTM A0 pacTa uMHdnauuvje ycnepn ApamaTtuyHor pacra ueHa
eHepreHaTta 1 foAaTHOr noropLuaka npoueca cHabaesaka npe ceera y AOMEHy eHepreHarta U CTpaTeLLKux
cupoBuHa. Takofe onwiTa HEeCUMrypHOCT y nornedy peakuuja ueHTpanHux 6aHaka he goaatHo noropiatu
cutyaumjy umajyhm y Buay unkteHuly Aa je senuka BehuHa Boaehux CBETCKUX ekoHomuja Beh ucupnena
oppefieHe pesepBe TOKOM Asoroguvlke Gopbe NpoTMB naHAemuje KOpoHa BUpyca Te€ HAaKOH LITO Ccy
MuUnujapae u3aBojeHe 3a nporpame noMohu y 6opbu NpoTue KOPOHe.

OpywTBO He nocnyje Ha Teputopuju YkpajuHe Aok je y 2021. roavHu yKynaH npoMmeT noTpaxusawa ca
LefieHTMa OHOCHO peTpoLeaeHTuma ca Teputopuje Pycke ®depepaumje nsHocumo 292.653 xurbaga auHapa.
OTBOpeHe cTaBke noTpaxueawa Ha AaH 31.12.2021. roamHe usHoce 14.618 xurbaga avHapa. lNnaHupaHa
aKkTuBHa npemuja peocurypara y 2022. rogvHu 3a nocnosHe napTtHepe u3 Pycke denepaumje nsHocu 3,5%
0f YKyMHO NnaHWpaHe akTUBHE NpemMuje peocurypawa, nnaHupaHa nacueHa npemuja peocurypawma 3a
nocnosHe naptHepe u3 Pycke depepaumje nsHocu 5,42% yKkynHe nacuBHe npemuje peocurypawa Aok je
nnaHvpaHa npemuja peocurypama y camonpuapxajy Ha oeoj Teputopuju mamwa og 0,5% ykynHe nnasupaHe
npemuje peocurypara [pywirsa.

Ha ocHoBy cBera HaBeeHOr MOXe Ce 3aKiby4yuTu Aa HeMa MaTepujanHo 3HavajHor edekra Ha nocrnoBawe
OpywrTea.

[opaTtHo, [IpyLUTBO je u3BpLUMNO aHanu3y yTuuaja kpuse no cneaehum 6utHum aorahajuma u yTepavno aa:

e Hema 3HayajHor npekuaa nocnosawa [lpywTBa y Be3uW ca naHuuma auctpubyuuje, 3aTeapara
onepauuja, NyTHUM OrpaHu4eHuma v ap.;

Hema owTehera OAHOCHO YHULLITEHa OCHOBHUX CpeAcTasa [1pyLuTea;

Hema ekcnponpujaumje 0QHOCHO HauMoHanu3aumje cpeacTtasa [pywrsa;

Hema pecTpuKuuje y norneay pacnonarakba roToBMUHOM U HOBYaHUM CpeACcTBMMA APYLUTBA;

Hema MaTtepujanHo 3HavajHux obesspefera hrHaHCUjCke OQHOCHO HepuHaHCHjcKe UMoBMHE [1pyLUTBa;
HemMa MaTepujanHo 3HavajHor nNaja y MMOBWHU U TOKOBMMa roToBUHE [lpyLUTBa.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2021. roauHe

30. AEBU3HW PU3NLIN

Cpepntbu Kypcesu 3a gesuse, yTepfieHn Ha mefyGaHkapckom TPXULITY AeBuU3a, NPUMEHEHN 3a npepadyH
[OEBU3HUX No3uumja BunaHca ctamwa y AvHape, 3a nojeauHe rmasHe BanyTe 6unu cy cnepehu:

Y auHapuma
31. peuembGap. 2021. 31. peuembap. 2020.
uUsSD 103,9262 95,6637
EUR 117,5821 117,5802
GBP 140,2626 130,1984
CHF 113,6388 108,4388
Beorpap,
3a [pywTso:

aHa Mejuwmh, npe/ace.quuk MaspLuHor opbopa

Gl
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