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CAOCUTYPAHKA U PEOCUTYPAHKA Y 2021. TOOUHU

Beorpag, mapt 2022.



3a notpebe [pywTsa 3a peocurypawe ,JAYHAB PE" a.n.0, KHes Muxaunosa 6/Il, beorpaa, a Ha
ocHoBy 3akoHa 0 ocurypawy (,CnyxbeHun rnacHuk PC* 6p.139/14), Oanyke o u3BeluTaBay
ApywTaea 3a ocurypawe/peocuryparse (,Cnyxbexu rnacHuk PC 6p. 55/2015) u Oanyke o
caapXuHU MULLIbeHsa oBnaluheHor aktyapa (,Cnyxbenu rnacHuk PC* Bp. 38/2015) najem:

MULIBEHE OBJTALUHREHOI AKTYAPA

HA rogulHu U3BELWUTAJ O CIMPOBORERY MOJNTUTUKE CAOCUTYPAHKA
W PEOCUIYPAHA OPYLWUTBA 3A PEOCUIYPAKSE ,,AIYHAB PE" BEOIPA[]
3AMNOCNOBHY 2021. rOAUHY

Opywreo 3a peocurypawe »AYHAB PE« a.n.o, beorpag (y aamem Tekcty: [pywTBo) ce Gasu
npeysuMmarem pusunka y peocurypawe of gomahux v MHocTpaHux ocurypasajyhux gpywrasa y
peocurypake (akTuBHW NOCMoBW) W NpedajoM BWLIKOBA pu3Mka W3Hag camonpuapxaja y
peTpouecujy WHOCTpaHuM peocurypasajyfium apywTeuMa (nacveHn nocnosu). [pywTso seh ayru
HW3 roguHa ycnewHo obaBrba yHkUMj)y peocurypaajyhe 3aluTuTe ocurypaHux pusuka cBojux
uefeHaTa y3 yBaxasatse ONLTUX eKOHOMCKUX Havena v Hadena CTpyke peocurypara, Kpos garsy
aflekBaTHY 3alUTUTY BULLKOBA Npey3eTUx pusuka nyTem npeHoca y petpouecujy. Petpouecuja ce
BPLUM Ha MHOCTPaHO TPXKULUTE, Npe CBera Kof peHOMUpaHUX peocurypasaya ca JoOpuM pejTUHIOM.

Mpe npujema W nnacupawa BUWKa puanka, [pywrtso yTephyje PUSMYHOCT WU UHAHCUCKY
cnocoBHOCT uedeHaTa U peTpouecuoHapa Ha OCHOBY: pacnonoxusux nogataka o mehycobHoj
NOCMNOBHO] capafkW, PpejTUHry, duHaHcujckux W apyrux  ussewrtaja. CBW  UedeHTH u
peTpouecuoHapu CBpCTaBajy ce y NojeAuHe KaTeropuje pusu4HoCTU no kojuma [pywTso Aarbe
nocTyna Ha NPUMEPEH HauWH y UWrby ONTUMU3aLMje pusvka. Y cknafy ca TUM 3aKrbydyjy ce U
oarosapajyhu yrosopu. OsakBuM noctynawem [pywtso obesbeflyje ouyBame KOHTUHyupaHe
NUKBUAHOCTKU, CONBEHTHOCTU U afeKBaTHOCTU KanuTana.

Tokom 2021. roauHe [lpylITBO je CNPOBOAWNO OArOBOPHY WM ONpE3Hy MOMUTWUKY caocurypaka u
peocurypara BULUKOBA pU3UKa, Tako Aa TOKOM rofuHe Hucy sabenexeHnu cnyvajeBu fa je y
nopTdoerby 3aapXaH puauK W3HaZL HUBOA CaMONMpPWUAPXKaja, OAHOCHO Aa je AoWNO A0 NorpeLuHe
NpoueHe.



1. ADEKBATHOCT CAMOMNPUAOPXAJA OPYLUTBA

MpeyavMarse pusuka y peocurypamse 1 nnacMalu BULLKOBa pU3vka y peTpouecujy y nocMaTpaHom
nepvofy Bpwwn ce npema lNpaBurnHuky o caocurypawy U peocurypary u Tabenu makcumanHor
camonpuapxXaja koja je cactaBHu geo Oanyke o KpuTepujymuma, HaunHy yTephuBara 1 Tabenu

MakcumanHor camonpugpkaja [pywrea.

OpywTeo je y 2021. roavHu npumersusano Tabeny mMakcumanHor camonpuapxaja kojom je

oapeheHo MmakcumanHo nokpuhe y camonpuipxajy no Bpcrama ocurypama:

Bpcra ocurypama MakcumanHu camonpuapxaj
HEXWUBOTHA OCUIYPAHA
01 Ocurypake oa nocneguua Hearoge 2.500.000
02 [oBpoBOsrbHO 3APABCTBEHO OCUIYPatbe 400.000
03 Ocurypare MOTOPHWX BO3UNA 1.325.000
04  Ocurypare WMHCKUX BO3UNa 1.325.000
05 Ocurypare Ba3gyxonnosa 2.500.000
06 Ocurypare nnosHux objekarta 1.325.000
Ocurypare poﬁg y npeso3y 1.325.000
__(ocum 3a v3pBojeHM npeameT TpaHenopTa) R i G S5
TpaHcnopT NpoU3BOAa HAaMEeHCKe UHAYCTPU|e 400.000
08 Ocuryparwe UMOBUHE O NOXapa W APYruX ONacHOCTA 2.500.000
09 Ocrana ocurypara UMOBUHE 2.500.000
10  Ocurypatke oa oaroeopHocTy 36or ynotpebe MoTopHUX BO3WNa 1.325.000
11 Ocurypare og ogrosopHocTy 36or ynotpebe sasgyxonnosa 2,500.000
12 Ocuryparse of ogrosopHocTu abor ynotpebe nnoeHux objekarta 965.000
Ocuryparse og, onm 0ArOBOPHOCTU 2500.000
(ocum 3a ABa u3aBOjeHa Nnpowssoaa)
CeeobyxsaTtHa oarosopHocT GaHaka (BBB) 400.000
OaroBopHOCT pyKoBoaAKNaLa 3a uHaHcujcke uHecTuTyuuje (D&QO) 600.000
14  Ocuryparse KkpeauTa 1.325.000
15 Ocurypare jemcTea 800.000
16  Ocuryparse cuHaHcujckux ryfdutaka 2.500.000
17 QOcurypare TpoLKOBa NpaBHe 3awWwmTe 500.000
18  Ocurypare nomohu Ha nyToBaky 500.000
HKUBOTHA OCUMYPAHA
3.180.000 PC[;
Ocurypatse xuBoTa oaHocHo 36.000 CHF;
20
(y 3aBUCHOCTW Off YTOBOpEHE BanyTe y yroBOpY O OCUrypatsy) oaHxocHo 40.000 USD;
o0AHOCHO 40.000 EUR;
22 [lonyHCKO OCUMypae y3 ocurypatse xusorta 40.000 EUR

Y ofHocy Ha cTake Ha kpajy NpeTxoaHe rofnHe, obpasanokeHo y MuLLrberwy oBnawheHor aktyapa
3a 2020, camonpuapaj no BpctaMma ocuryparsa, 0AHOCHO NPOU3BOAMMA U PU3NLIMMA HUjE MEHsaH.

Kao v npeTxogHux roguHa, 3a 2021. roguny dpywTso je yrosopuno cnegeha nokpuha kojuMa wrutiu

CBOj CaMONpUAPXKaj N0 pU3NKY:




— Risk XL sublayer ca ctpyktypom 200.000 EUR y Buwiky usHag 300.000 EUR;
— Risk XL yrosop ca ctpyktypom 2.000.000 EUR y Buwky usHag 500.000 EUR.

Takohe, JpylWTBO je YroBOPUNO W 3alUTUTY no gorahajy:
- CAT XL yroeop ca ctpyktypom 14.500.000 EUR y Buwiky naHag 2.000.000 EUR.

C oB63vpoM Ha BUCUHY W CTPYKTypy nopTdersa [pywrtea, y UWbY 3aliTUTe WHTepeca
peocurypaeava, ocurypaBaya W OcWUrypaHuka onpaBfaH je yTBpfieHM HMBO camonpuapxaja u
NPEHOC BULLKA pU3MKA W3HAA H-Eera, kKao W TUNOBKM YroBOpa O PETpoUEecuj 3a nojeaHe BpcTe
ocuryparba 1 3a 3alTuTy noptdera.

Wmajyhu y BUAY OAHOC NPeAnoXeHOr MakCcUManHor camornpuapXkaja u OCHOBHOr Kanutana, 0gHoC
MakcuManHor camonpuapxaja ¥ rapaHTHe pesepBe, Kao W HWMXOBO KpeTakse Y NPEeTXOAHOM
nepuoay, Nofatke O OCTBApPEHOj MPeMuju U LUTeTama Yy NPeTXOAHOM Nepuody U nnaHupaHum
BPEAHOCTUMA, HUXOB OAHOC WCKa3aH Kpo3 pauuo LTeTa Mno BpcTama ocuryparsa YKynHor
noptdersa M y camonpuapxajy, yroBope o peTpouecujn no Bpcrama ocurypaka U yroBope o
3alTUT camonpuapxaja, uukeHuly aa he ce [pywrtso u y dyayhem nepuony 6aBuTv CBUM
BpCTama ocuryparsa, 04HOCHO AUCMEP3Wjy pU3WKa W CTPYKTypy nopTderba ocurypawa u gpyre
nokasarterse, MNPEANOXEHW W3HOC MaKCMManHor camonpuipkaja no BpcTamMa ocurypara je
agekBaTtaH na o6eabenn curypHoCT U cTabUnNHOCT NocnoBaksa.

Y HacTaBky ce Aaje npernej MakcumanHo mMoryhe uanoxeHoctu [lpyLluTBa no Bpcrama ocurypatba:

OyekugaHa MakKcuMasnHa U3fioXXeHocm Mo npeysemum pusuyuma u epcmama ocuzaypaHa

Bpcra ocurypaka EUR
01 Ocurypawe o4 Nocneguua Hearoge 600.000
" 02 [oBpoBoreHO 3APABCTEEHO OCHIYPake 90.000
03  Ocurypawe MOTOPHMK BOSUNA 1.250.000
04  Ocurypare WWHCKWY BOSUNE 450.000
05 Ocurypare pazayonnoea 650.000
06  Ocurypawe nnosHux ofjekara 500.000
07 Ocurypawe pobie y npesosy 770.000
08  Ocurypatbe MMOBKHE 04 NOXapa W ApYIMX ONacHOCTH 2.500.000
09  Ocrana ocurypamwa MMOBMHE 2.500.000
10  Ocurypatee of 0AroeopHOCTY 360r ynoTpede MoTOpHWK BOZNUNE 1.175.000
11 Ocurypate o4 oaroeopHocTH 3forynotpele sasayxonnosa 1.185.000
i 12 Dcurypake o4 oaroeopHocTk 260r ynotpefe nnoeHux objexara 550.000
13 Ocunypake o onwTe oAr0BOPHOCTH 2.000.000
14  Ocurypakee kpeauta 550.000
15 Ocurypake jemcTea 250.000
16  Ocurypakwe puHaHCK|CKUX ryBiuTaka 1.500.000
17 Ocuryparwe TPOWKOBa NPaBHE 3aWTuTe 0
18  Ocurypawe Nnomohn Ha NyTosamy 10.000
20 Ocurypawe ueoTa 40.000
21 PeHTHO OCHypake 0
22 [onyHCKO OCHIVPAKE Y3 0CHIYPaHe XNBOTa 40,000




Cee puauke U3Hag HaseaeHor [IpyLlWwTBo je NPeHeNo y peTpouecujy.

[pyWwTBO jE ONpe3Ho Npey3uMano puU3vMke OAHOCHO BPLUMMO HWXOB NMPEHOC MyTeM KBaNWUTETHUX
NPONOPUUOHANHUX U HENPONOPLUMOHANHWX PETpoLECH]a.

Tokom 2021. roguHe [lpyliTBO je CnNpoBOAWNO OAFOBOPHY U ONpe3Hy MNONWTUKY peTpouecuje
BULLIKOBA pU3unKa, Tako 4a TOKOM roguHe HUcy 3abenexeHu cny4ajesu aa je y nopTtdersy sagpxaH
pU3NK U3HAA HUBOA camonpuapxaja.

Wmajyhu y Buay Hanpen HaBeaeHo, HUBO caMonpuapxkaja je aneksatHo ogpefeH u ycknaheH
je ca cnpemHowhy [lpywTea 3a npey3vumMar-e pusuka.

2. YTOBOPHU O PEOCUTI'YPAHY U CAPEOCUTYPAKLY

Y usgewrTajHom nepuody [pyLUTBO HUje MMANOo 3aKrby4YeH HWU jeflaH YroBop O capeocurypamy.

YkynaH 6poj 3akrbyyeHux yrosopa y 2021. je 1.936, 1 1o 1.045 aktuBHux 1 891 nacueHux. ¥ uctom
nepuoay UcTekno je 223 akTUBHUX yrosopa 1 155 nacueHUx yroBopa, ykynHo 378 uctekna yrosopa.
Tpu yroBopa cy oTkasaHa v ceflam je CTOPHUPaHO Y UCTOM Nnepuoay.

YroBopu 0 peocurypaty 1 peTpoLecuju cy nponopuuoHaniu yroeopv Ha 6asu ekcueneHTa u keote
Kao 1 HenponopuwnoHanHuu yrosopu Ha Hbasun excess of loss u stop loss. YroBopuma o peocurypatrsy
W peTpouecuju obyxBaheHa cy KMBOTHA U HEXUBOTHA QCUryparsa.

3. YTULAJ NMPUXBATAHA U MMPEHOCA PU3UKA Y PEOCUIYPAHE

Opywrso je y 2021. roavHW no akTUBHOM NOCNY PeOCUryparsa oCTBApUno YKyMNHY NpemMujy y UaHocy
oA 7.059.352 xurbage AvHapa, 1 TO Y HEXUBOTHUM ocurypakuma 6.900.343 xurbane aAvHapa, ay
XMBOTHUM ocurypawsuma 159.009 xurbaga auHapa. Y UCTOM nepuogy yKkynHa npemuja y
camonpuapxajy usHocu 2.346.313 xurbaga awHapa (33,24% ykynHe akTUBHE NpeMUE), U TO Y
HEXWBOTHUM ocurypawuma 2.327.204 xurbage awHapa (33,73% akTuBHE Npemuje HEXMBOTHUX
ocurypawa), OAHOCHO Y XUBOTHUM ocurypawuma 19.109 xurbapa awvHapa (12,02% akTuBHe
npemMuje XXMBOTHUX ocurypara). Pact npemuje y camonpuapxajy y 2021. roanHu y ofHocy Ha 2020.
roanHy usHocu 39,90%.



Mpemuja No aKTUBHOM M NMacUBHOM MOCHY U NPeMKuja y camonpuapxajy

Yiyna npessga ¥ 2021. rogum bl Yueafie peTpougcHie

Bpcra ocurypatba e s ¥ m,::y sseist s 1 ¥

01  Ocuryparse op nocneguua Hesmpe 18.112.393 6.880.874 11.231 518 37 99%
02 AoBpoBorHo 3APABCT BEHD OCHIYPaHE 45802073 41916 276 3.885.797 91 52%
03  Ocuryparse MOTOPHUX BOSMNG 374.525293 41.839.123 332.686.170 1117%
04  Ocuryparse WMHCKUX BOMNE 17 660 993 1.102163 16.558 6829 6.24%
05 Ocuryparbe sasgyxonnosa 93 266.984 96.554 296 2.712.688 97 27%
06 Ocuryparbe nnosrmx ofiiexata 6.267 743 133 661 6.134 082 213%
07 Ocuryparce pobe y npesosy 113.953 849 99.034.712 14919137 B8691%
08 Ocuryparee MMOBMHE O NOXSPE M ADY MMX ONACHOCTH 2308 176 598 1.216.331 053 1.092.845 545 52 65%
09 Ocrana ocHryparsa MOBHHE 2.468.874 459 1.766.355.711 702.518.748 7154%

" 10 Ocuryparse op 0Ar0BOpHOCTM 360T ynoTpefie MOT . BO3MNA 331.569 094 260.474 032 €1.096 062 75 54%
'_11 Ocuryparse 04 OAFOBOPHOCTM 360r ynoTpefie Basayx 67.735 345 66.233 148 1.502.197 97 78%
i 12 Ocuryparse op 0AM0BopHOCTM 360r ynoTpede nnosHix ofj 29.782 165 24101 5687 5680 578 B0 93%
13 Ocuryparse 04 ONWTE OAMOBOPHOCTH 594 302917 551.690.107 42612810 92 83%
14 Ocuryparse xpeauTa 241.168 563 238,304 395 2864168 9B B1%

" 15 Ocurypase emctsa 23.242.016 22075524 1.166.492 94 98%
" 16 Ocuryparse duancuickux rySutaka 144 245 535 135,766 691 8 478,844 94,12%
" 18 Ocuryparse nowal Ha nyTosary 15.657.272 15,345 848 311.424 98,01%
YKYIMHO HEXMBOTHA OCHIYPAHA 6.900.343.292 4.573.139.202 2.327.204.090 66,27%
20  Ocuryparse xmpoTa 78.263.990 B5.245.512 13.018.478 83.37%
22 [ONyHCKO OCHIYParE Y3 OCHIYRSHE KHBOTA 80.744 332 74.654 109 5.090.223 92 46%
YKYNHO MMBOTHA OCHIYPAHA 159.008.322 139.899.621 19.108.702 87,98%
YKYIHO 7.059.351.614 4.713.038.822 2.346.312.792 66,76%

Y 2021. roguHn Hajeehe HomuHanHo yyelwhe peTpouecuoHapa y npemuju Genexwn ce y Bpctama:
ocUrypatbe WUMOBWHE 04 noxapa v Apyrux OnacHOCTW W ocTana ocurypaka UMOBMHE, Koja cy U
HajaacTynrbeHuje BPCTe 1 Mo akTMBHOM nocny. Koa oBux BpCTa ocurypaksa yrosapajy ce Hajsuile
CyMe ocurypawa, na ce caMmum TUM U Hajyewhe npeHoce y peTpouecujy, Tako Aa cy OHe
Haj3acTyn/bLeHWje U y akTUBHOM U y NacuBHOM nopTdersy. HaBeaeHe BpcTe ocuryparea cy umane
Hajsehe yyewhe 1 y NpeTXOAHUM NOCMOBHUM roavHama. MNpemuja ose aBe BPCTE YnHW 67,67%
akTusHe npemuje n 63,26% nacueHe npeMuje.

YKyNHO NKBManpaHe LUTeTe No aktusHoM nocny y 2021. roauHu usHoce 3.053.624 xur-age auHapa
W BuUWe cy 3a 166,27% y OAHOCY Ha UCTW NEpUoA NPeTXOAHEe roduHe. Y camonpuapkajy 3a uctu
nepuoj yKynHo nuksuavpaHe wrete usHoce 1.457.527 xurbana AvHapa v Bulle cy 3a 189,00% y
oaHocy Ha 2020. roauHy.

PesepBucaHe npujasrbeHe HepeLLeHe LUTETE No akTUBHUM NOCNoBUMa Ha AaH 31 .12.2021. usHoce
2.367.867 xurbana AvHapa (cMmarere of 29,89%), 40K y camonpuapxkajy usHoce 815.165 xurbana
AvHapa (cmamere og 11,36%).




lMpemuja, peweHe u pezepeucaHe npujaerbeHe wmeme u yyewhe pempouecuje
y 2021. u 2020. 200uHU

MPEMWJA (uzHoc y 000 duH)

AKTHUBAH NOCAO Y CAMOINPUHAOPXAJY
HOMUHanHa uHdekc HOMUHAaNHa uHOeKc
2. SO npomMeHa npomexe 02t el npomMeHa npomexe
7.059.352 | 5.919.145 1.140.207 119,26% 2.346.313 | 1.677.100 669.213 139,90%
PEUIEHE LUTETE (u3Hoc y 000 duH)
AKTUBAH MOCAO Y CAMONPUAOPXAJY
2021 2020 HOMUHanHa uHOeKkc 2021 2020 HOMUHanHa uHOeKkc
) ) npomMeHa npomMeHe ) ) npomMeHa npomMeHe
3.053.624 1.146.834 1.906.790 266,27% 1.457.527 504.326 953.201 289,00%
PE3EPBHUCAHE lNPUJABJLEHE LUTETE 31. deyembpa (uszHoc y 000 duH)
AKTUBAH MOCAO Y CAMOIPHAOPXAJY
2021, 2020. HOMUHanHa uHdekc 2021, 2020. HOMUHanHa uHdeKc
npomexa npomexe npomeHa npomexe
2.367.867 | 3.377.269 -1.009.402 70,11% 815.165 919.667 -104.502 88,64%

YYEWRE PETPOLYECHJE ¥ NMPEMUJN

2021. 2020.
u3HoOC y % u3HoC y %
4.713.039 | 66,76% 4.242.045 | 71,67%

YYELURE PETPOLECHUJE Y PELUEHHUM

LUTETAMA
2021. 2020.
u3HoC y% u3aHoc y %
1.596.097 | 52,27% 642.508 | 56,02%

YYEIWRE PETPOLIECHJE PESEPBUCAHUM
NMPHUJABILEHUM LUTETAMA 31. deuembpa

2021. 2020.
u3Hoc y % u3lHoc y %
1.552.702 | 65,57% 2.457.602 | 72,77%




MeRhyroauwise npoMeHe pauuja WwWreTa, TPOWKOBa U KOMBUHOBAHOT pauuja No akTMBHOM nocny

Axtusa nocao 1.1.-31.12.2021. AxkTuBaH nocao 1.1.- 31.12.2020. Mpomenxe pauxa
BO R — rp:ﬁ“:m Kou:::::anu i m:f.w;, Kon:::::ann R ml::nz;a Kon:::::auu
1 2 3 4 5 8 7=1-4 8=2-5 9=3-6
01 20,03% 33,78% 53.81% 30,34% 36,61% 66,95% -10,31% -2,83% -13,14%
02 43,39% 4,01% 47,40% 14,75% 5,83% 20,58% 28,64% -1,82% 26,82%
03 61,50% 25,93% 87.52% 64,83% 2717% 92,00% -3.24% -1,24% -4,48%
04 104,01% 3,60% 107.61% 20,36% 3,54% 23,90% 83.65% 0.06% 83,71%
05 667,79% 3,96% 671,75% 252,20% 8,76% 260,96% 415,59% -4,80% 410,79%
06 34,85% 18,88% 53,73% -2,98% 16,90% 13,92% 37.83% 1,98% 39,81%
07 10,12% 12,08% 22,20% 32,14% 14,05% 46,19% -22,02% -1.97% -23,99%
08 44,22% 21,09% 65,31% 99,37% 19,52% 118,89% -55,15% 1,57% -53,58%
09 15,34% 13,52% 28,86% 48,42% 12.91% 61,33% -33,08% 0.61% -32,47%
10 9,33% 3,47% 12,80% 45,33% 3,96% 49,29% -36,00% -0,49% -36.49%
1 -4.70% 4,06% 0,64% 63,79% 3,75% 67,54% -68,49% 0.31% 68,18%
12 33,77% 3,18% 36,95% 110,67% 4,15% 114,82% -76,90% -0,97% -77.87%
13 -29,59% 8,17% -21,42% 0,00% 10,60% 10,60% -29,59% -2,43% -32,02%
14 22,36% 23,58% 45,94% 19,71% 24,11% 43,82% 2,65% -0,53% 2,12%
15 19,35% 18,48% 37,83% -5,03% 45,95% 40,92% 24,38% -27,47% -3,09%
16 1,32% 6,38% 7.70% -1,74% 10,03% 8,20% 3,06% -3,85% -0,59%
18 34,79% 3,07% 37,86% 54,77% 3,44% 58,21% -19,98% -0,37% -20,35%
YK. 31,61% 15,58% 47,19% 61,70% 15,35% 77,05% -30,09% 0,23% -29,86%

Mefyroavwise npoMeHe pauuja wreTta, TPOWKOBa U KOMOGMHOBAHOr pauuja y camonpuapxajy

Camonpuapxaj 1.1. - 31,12.2021. Camonpuapxaj 1.1.-31.12.2020. Npomene pauna
BO Paijigneia Paumo KomBurosaHu Pauyio wrera Pauuo KomBuHoBaHK Pawyo urera Pauuo KomBunosanu
TPOWKOBA pauuo TpOLLKOBE pauuo TpOLKOBA paumo
1 2 3 4 5 [ 7=1-4 8=2.5 9=3-6
01 9,48% 31,88% 41,36% 10,94% 41,29% 52,23% -1,46% -9,41% -10,87%
02 47,09% 25,96% 73.05% 22.87% 34,03% 56,90% 24,22% -8.07% 16,15%
03 69,54% 26,18% 95,72% 71,50% 25,38% 96,88% -1,96% 0.80% -1,16%
04 111,13% 3,15% 114,28% 20,05% 3,54% 23,59% 91,08% -0.39% 90,69%
05 121,56% 11,94% 133,49% 139,53% -10,54% 128,99% -17,98% 22,48% 4.50%
06 35,56% 19,09% 54,64% -3.04% 17.27% 14,23% 38,59% 1.82% 40,41%
07 -20,35% -2,93% -23,28% 18,89% -6,04% 12,85% -39,24% 3.11% -36,13%
08 66,45% 25,57% 92,02% 66,27% 22.81% 89,08% 0,18% 2,76% 2,94%
09 68.05% 25,71% 93,76% 37.21% 24 .94% 62,15% 30,84% 0.77% 31.61%
10 -4,29% 6,42% -10,71% 43.77% -3,84% 39,93% -48,06% -2,58% -50,64%
" 85,24% 18,15% 103,39% 86,51% 38,00% 124,51% -1,27% -19,85% -21,12%
12 8,06% -3,61% 4.45% 13,04% -5,47% 7.57% -4,98% 1,86% -3,12%
13 -74,48% -1,12% -81,60% “117% -5,11% -12,28% -67,31% -2,01% -69,32%
14 22,64% 80,55% 103,19% 71.51% 70,25% 141,76% -48,87% 10,30% -38,57%
15 332,60% 4,34% 337,03% -76,92% 26,00% -50,92% 409,61% -21,66% 387,95%
16 25,13% 2,25% 27,38% 62,73% 23.,65% 86,38% -37,60% -21,40% -59,00%
18 43.31% 68,40% 1M11.71% 95,62% 64,83% 160,45% -52,31% 3.57% -48,74%
YK 61,46% 23,51% 84,97% 54,98% 21,76% 76,74% 6,48% 1,75% 8,23%




KombBuHoBaHu pauuo BpojeBu 3a HEXMBOTHA OCUrypaksa W No akTUBHOM NOCNY U Yy camonpuapxajy
cy noBofbHW (3HavajHo ucnog 100%). Y ogHocy Ha npeTxodHy roguHy KOMOWHOBaHW paumo
HEXWBOTHUX OCUrypaka no akTUBHOM Nocny je noBorbHuju 3a 29,86%, Aok je kombuHoBaHW pauno
y camonpuapxajy HenoBorsHuju 3a 8,23%.

MosorsHW kKoMBuHoBaHW pauvo Gpojeen 3a 2021. roauHy, Kao U KUXOBa NO3UTUBHA peanusauunja y
OyXeM BpeMeHCKOM nepwuody, umajyhm y Buay npupody pusuka, CTPYKTYpYy nocrnosaka Wu
dwHaHcujcke kapakTepucTuke [pywTBa, nokasaterb cy Aa nocToju obesbefeHo kBanuTeTHO
nokpuhe peTpouecuoHapa, OOHOCHO f[a Ce CNpoBOAW afeKkBaTHa nNOMWTUKa BepTUKanHe
AucTpubyuuje puanka, Kako y 0BOj roOAWHK, TaKo W Y NPeTXo4HOM nepuoay.

4. YTULAJ MTPEHOCA PU3HUKA Y PEOCUI'YPAHE HA YTBPHUBAHE N3HOCA TEXHUYKUX
PE3EPBU Y CAMOIPULPXAJY

MpeHocoM BUWKa pu3nKa W3HaZ camonpuapxkaja yTepheHo je u yuewhe peTpouecuoHapa y
TEXHWYKUM pe3epBama U TO Y NPEHOCHO] NPeMUj HEXUBOTHUX OCUryparsa, NPEHOCHO] NPEMU|U Kao
CacTaBHOM Aeny MaTemMaTUyke pe3epBe KUBOTHUX OCUTypara U y pe3epBucaHum LWTeTama.

Cee TexHuyke pesepBe obpauyHasajy ce y cknagy ca [MpasunHuuuma [pywTea, 3aKOHCKOM
perynaTuBoM, akTyapcKOM CTPYKOM W CTPYKOM OCUryparsa.

MatemaTuyka pesepsa, npeHocHa npemuja u RBNS ce yTBpRyjy Ha ocHoBy noaartaka ueaeHTa u
yrosopa o peocurypawy. Ha ocHoBy oBux nopataka, yrspheHor camonpuppxaja [pywTsa u
3aKrby4eHux yrosopa rno nacuBHom nocny obpayyHaea ce yyelwhe peTpouecuoHapa y HaBefeHUM
TEXHUYUM pe3epBama.

O6pauyH IBNR no akTuBHOM nocny ce BpLUW Ha OCHOBY UCTOPUWjCKUX NoaaTaka o wretama [dpywTea
n yTephyje ce Ha HMBOY BpCTe ocurypatsa.

Yyewhe petpouecuje y ykynHum IBNR wretama obpayyHaBa ce Ha OCHOBY nojartaka O pelueHuM u
RBNS wretama no nacvBHOM Nocny, Ha HUBOY BPCTE OCUTypak-a.

Y cknagy ca [NpasunHuuuma [pywrtea o obpasoBaky TeXHUYKWX pe3epBu He obpavyHaBa ce
yyewhe peTpouecuoHapa y pesepBamMa 3a u3paBHaBat-e pusnka, pesepeama 3a HeUCTEKNe puanke

1 pesepeama 3a BoHyce 1 nonycre.

YKynHe TeXHu4ke pesepBe No akTUBHOM Nocny, NacMBHOM MOCAY U Yy camonpuapxajy

Pen.6p. BpcTa TeXHUYKKUX pezepBu YKYINHE petp o:gfzonapa Y CAMOMNPUOPXAJY
1. MpeHocHa npemuja 1.250.094.525 1.156.624.654 93.469.871

Z YKYnNHO pesepBucaHe wrete 3.469.679.246 2.304.158.905 1.165.520.341

3. MaTemaTuuka pesepsa 23.441.067 19.344.735 4.096.332

4. Peaepse 3a HeucTekne puanke 0 0 0

5! P3UP 1.247.120 0 1.247.120

6. Pesepee 3a Goxyce u nonycre 0 0 0
YKYMHO: 4.744.461.958 3.480.128.294 1.264.333.664




YkynHe TexHudke pesepse Ha faH 31.12.2021. usHoce 4.744.462 xwurbage AuHapa, OOK Y
camonpugpxajy uaHoce 1.264.334 xurbafe guHapa, LOK Cy Ha UCTW AaTym NpeTxXofHe roguHe
pecnekTUBHO uaHocune 5.629.413 xurbafa auHapa u 1.295.005 xurbana guHapa. Oso npeacrassba
cMarerse of 15,72% Ha HWBOY aKTMBHOr nocna, ogHocHo o 2,37% y camonpuapxajy.

Yyewhe pempoyecuoHapa y yKynHumM mexHu4kum peszepeama

Pen.6p TexHuuke pesepse 31.12.2021. 31.12.2020. V;g;u.lﬁe y;g;xge
: [peHocHa npemuja 1.156.624.654 | 1.245.334.277 | 92,52% 94,52%
(a+%+c) YkynHo pesepBucaHe LTeTe 2.304.158.905 | 3.071.442.216 | 66,41% 71,65%
a - RBNS 1.552.702.188 | 2.457.602.245 | 65,57% 72,77%

b - IBNR 751.456.717 613.839.971 | 69,38% 72,36%

c - Peaepesatuja mpow.nuKks. 0 0 0,00% 0,00%

3 MaTtemaTtuyka pesepea 19.344.735 17.631.376 | 82,52% 82,34%
4. Pesepee 3a HeucTekne pusuke 0 0 0,00% 0,00%

5. P3NP 0 0 0,00% 0,00%

6. Peaepee 3a 6oHyce u nonycre 0 0 0,00% 0,00%
YKynHo 3.480.128.294 | 4.334.407.869 | 73,35% 77,00%

MpeHoc BUWKA puU3MKa y peTpouecHjy uma 3HauajaH yTuua] Ha WU3HOC TEeXHWYKUX pesepBu Yy
camonpuapxajy. YkynHo y4ewhe peTpouecuoHapa y TexHuikum pesepeama je 3.480.128 xurbaga
AWHapa, wro npedcrasrba 73,35% yKynHWUX TEXHUYKUX pe3epBu. Ydellhe peTpouecuoHapa ce
CMarsUuno, 1 y NPOLEHTYaNHOM U Y anconyTHOM U3Hocy y ogHocy Ha 31.12.2020.

C 0631pOM Ha PEjTUHT KOjU UMajy peTPOLIECUOHapU U AMCnep3un)y pusnka uamehy petpouecuoHapa
OCTBapEeH je BUCOK CTemNeH KBanuTeTa 3Ha4ajHor Aena akTuee Koja yyecTByje y NoKpuhy TeXHUYKUX
pesepsu.

5. YTULIAJ NPUXBATAHA U MPEHOCA PU3SUKA Y PEOCUIYPAHSE HA AOEKBATHOCT KATHUTAJIA

MpumapHu kanutan QpywTea Ha Aad 31.12.2021. uaHocmn 2.341.620 xurbana AuHapa, a rapaHTHu
kanutan 2.341.156 xurbaga avHapa.

PacnonoxvBa MapriHa CoNBEeHTHOCTH (rapaHTHa pesepsa) uaHocu 2.341.156 xurbana aAvHapa, a
3axTeBaHa MapruHa 657.423 xurbage agnHapa.

OpfHOC 3axTeBaHe MapriHe CONBEHTHOCTW W rapaHTHOr kanutana Ha gaH 31.12.2021. usHocu 0,28
LITO je M3y3eTHO NoBosbHO. Kapa ce u3 obpayyHa 3axTeBaHe MapruHe CONBEHTHOCTU UCKIbY4K
yTuuaj petpouecuje (kao fa Hema npeHoca BULLKa PU3nKa, O4HOCHO Npemuja u pacxofu WwreTa -
YKYNHU U Y camonpuapXajy cy jeAHaku) yTepfleHn OAHOC 3axTeBaHe MapruHe CONBEHTHOCTU K
rapaHTHOr Kanutana je W Aarbe 3HayajHo WCMOA [03BOMbEHOr MakcumanHor koeduuujeHTa 3, v
nsHocu 0,56.

Pasnuka pacnofoxwee W 3axTeBaHe MapruHe CONBEHTHOCTU ca YKIbyYeHUM edektTuma
peocurypara je 1.683.733 xurbage auHapa, a 6es edekara 1.026.310 xurbafa AvHapa, a HUxoB
0[IHOC pecneKkTUBHO u3Hocu 3,56, ogHocHo 1,78. [lpywTBo 61 3a40BOMLUNO KanuTanHu 3axTes Uy
cnyvyajy Aa je 3axTeBaHa MapruHa coneeHTHocTu obpadyHata Ges edpekta npeHoca pusuka y
peTpouecujy.
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M nopea pacrta 3axTeBaHe MapruHe conBeHTHocTM of 17,.46% Koja je y3pokoBaHa pacToMm
nopTdersa 4owno je 4o 3Ha4ajHor noborbluaka oAHOCa rapaHTHe pe3epBe W 3axTeBaHe MapruHe
conBeHTHOCTW. TO je nocneguua ca jefHe cTpaHe npeTeaparka 40DUTU U3 paHujux roguHa u gena
pes3epBu y kanutan, a ca Apyre crpaHe dokanutanusauwje u TpaHcdopmauuje ApyLTBeHor
kanutana y Toky 2021. roguHe.

AaersarHocy AnexBatHoct

Noasuyla Kanurana Kanurana

31.12.2021. 3.12.2020.
1 ¥nnahen oCHOBHW KamMTan No ocHOBY obudHMx akwsa 1.881.380 22.798
2 Pesepee yTepReHe CTATYTOM M ADY MMM SKTHME APYUTES 32 153.760
3 PepanopusauMoHe PESERBE CA HEPEeanua0s AHMM PesyNTaTHUME 24749 17737
il 4 HepacnopefeHn aofuTar paHuiux rogmHa 259337 619852
"5 HepacropeRerm gofurax Texyhe roauHe, a0 50% 175842 193535
'E» OabuTHe CTaBke, NPEBKW RS0 (HEMaTepujanHa ynarara) 464 627
¥ TapantHm Kanmran (1+2+3+4+5-6) 2.341.156 1.807.055
'1.’ OpButax sfor ycnosa pa HepacnopefieHa gobut moxe GuTk go 25% 1] 361623
VI TapanrHa pesepsa (IV-17) 2.341.156 1.445.432
Vil MapriHa cOnBeHTHOCTH (3axTeBana MC) 657.423 559.690
IX Pasnuka rapaHTHe pesepse u saxiesane MC (VI-VIll) 1.683.733 885,742
X Oanoc saxresane MC w rapanTHor kanurana (VIIY) 0,28 0,31
Oanoc rapanTHe pesepee u saxtesane MC (IX/VI) 3,56 2,58

Ha ocHoBy HaBeOeHOr MOXe Ce 3aKiby4YWTh Aa NpuxBaT W NPEHOC puU3nKa y peocurypake He
yrpoxaea afekBaTHOCT kanutana [lpywTea, fa cy rapaHTHW KanuTan U pacnonoxusa mapruHa
COMBEHTHOCTW 3HATHO U3HA[ 3axTeBaHe MapruHe CONBEHTHOCTU W TO ca U Be3 ykrbyyersa edekra
peTpouecuje.

6. KOHUEHTPALIMJA U3INTOXXKEHOCTH NMOJEOHUHAYHUM OPYIUTBUMA
6.1. [pywmea od kojux ce npuxeamajy pusuyu
Y 2021. roguHu ApyLUTBO je npey3umano puauke of 68 ueneHara.

YBWUAOM Yy KOHUEHTpaLujy U3NoXeHOCTU NojeaAnHUM ApYLUTBMMA O KOjUX ce npeyaumajy pusuum
MEpEeHO U3HOCOM npemuje, yoyasa ce Aa MaTuyHa KomnaHuuwja uma Hajgehe yyewhe y npemuju —
28,08%. Oso je ouvekuBaHo, umajyhu y BuAy Aa je MatuyHa KOMNaHwja nuaep Ha TPXWLITY
ocurypawa, ca Hajpehum noprderbom, a Aa ka0 MaTuyHa KoMnaHwja ueauwpa pusuke [pywTsy.
Yyewhe matuyHe KoMnNaHwje y akTUBHO] NpeMuju je cmakeHo je 3a 11,58% y oaHOCY Ha NPeTXoaHy
TOLVHY.

Og ocranux ocurypasajyhux Apywrasa of Kojux ce npeyaumajy pusuum, mepeHo yyelwhem npemuje
Y YKYMHO] aKTUBHO] Npemuju, joll Tpu UedeHTa y4ecTByjy Y akTUBHO] npemuju npeko 5% (16,6%,
10,22% u 6,84%).

Osa yeTupu ocurypasajyha apywrasa yyectsyjy ca 61,30% y yKynHoj akTuBHOj npemuju [OpywTea.
Y4yewhe npeoctanux ueneHarta usHock 38,70%. Y npeTxoaHoj roavHu yyewhe 4 soaeha uegeHara
n3Hocuro je 64,92%.
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Mpe npuxsata puanka y peocurypawe, [pywTso yTephyje KpeauTHy OAHOCHO dWHAHCUCKY
CNocoBHOCT/PU3MYHOCT APYLITBA 3@ OCUIyparse Koje UMa A03BOMy 3a paj y 3eMrbi u3naty of
CTpaHe perynaTopHOr opraHa, OAHOCHO KOje MOpa MCMOLUTOBATU 3aKOHCKy perynarvsy y nornegy
afleKkBaTHOCTU KanuTtana, aneksaTHocT obpa3oBaHux cpeficTaBa TEXHWUYKMU pe3epBu n Ap. Cee oBe
ycroBse 3a0B0orbaeajy UeAeHTH Ca KojUMa Cy 3aKiby4YeHU YroBOpW O PEOCUTypatby.

Mopen Teputopuje Penybnuke Cpbuje ca koje gonasu 73,44% n3Hoca akTUBHE nNpemuje, octaTak
aKTUBHE Npemuje NoTu4e ca npoctopa buswe Jyrocnaswuje (6,01%), octatka Espone (8,31%), Asuje
(11,46%) u octanux Teputopuja 0,78%. Y ogHOCy Ha NpeTxofHy roAuHy AOLWNO je A0 CMakera
yyewha akTMBHe Npemuje koja noTuye of uedeHata w3 Penybnuke Cpbuje (cmarberse ca 78,96%
Ha 73,44%) v npocTopa Guslwe Jyrocnasuje (ca 7,48% Ha 6,01%), Aok je Ha pavyH Tora nosehaHo
yyewhe UeaeHaTa ca a3ujckor KOHTUHeHTa (pacT ca 7,15% Ha 11,46%), s3emarba octatka Espone
(ca 6,27% Ha 8,31%) n ocTtanux semarba (ca 0,14% Ha 0,78%).

Y3 HacTojate Aa ce o6e3beaun npoctopHa guesepcudukaumnja pusnka, [1pywrso je BpLUnno TRXULLIHY
aHanuay M MUKPO aHanuay puauqHOr npoduna ueaeHara u npuxeaTano UCKIbYYUMBO OHE KOju cy
oUeH-eHW 3an0BorbaBajyhum GoHUTETOM.

6.2. [pywmea kojuma ce npeHoce pusuyu

[JpywTBo nocnyje ca peHoMUMpaHUM peocurypasayuma ca fyrom TpaguuujoM y peocurypary Koja
Cy Beoma LeweHa y ceeTy. Hajsehu Bpoj peocurypasaya, MepeHo W3HOCOM Mnpemuje, ca Kojuma
[OpywTBo nocnyje je pejTuHra A u Buwwe, no oueHu areduuja Standard & Poors, A.M.Best u . Fitch

O capafu ca peocurypasayuma u HUXOBOM pejTUHrY [IpyLuTBO NPUCTYNa Naxrbueo, Tako Aa ce
MHOro nonaxe Aa puauum Byay nnacupaHv KBanuTeTHUM PEocUrypaBayuma y3 npeTxoaHy nposepy
HsUXOBE KpeaMTHE CnocoBHOCTH.

PEJTUHI HATYS
P.6p". 3EM/bA CEAULUTA PETPOLECHOHAPA PEJTUHI ATEHUWJA Osigﬁb:ﬁ_gle
P1 Nemacka AA+ Standard & Poors 29.09.2021.
P2 Turska AA+ Fitch 17.03.2021.
P3 Velika Britanija AA+ Standard & Poors 29.09.2021.
P4 Nemacka AA Standard & Poors 12.10.2021.
P5 Austrija AA Standard & Poors 15.03.2021.
P& Velika Britanija AA Standard & Poors 15.03.2021.
P7 Velika Britanija AA Standard & Poors 03.02.2021.
P8 Svajcarska AA Standard & Poors 03.02.2021.
P9 Francuska AA Standard & Poors 06.05.2021.
P10 Nemacka AA- Standard & Poors 30.06.2021.
P11 Nemacka AA- Standard & Poors 22.06.2021.

! PetpouecuoHapu ofenexes peaHum cnosom P u peaHum Gpojem. [lpywTBO je CipemMuno NUCTy Koja Bexe Hasue
peTpouecvoHapa ca wudpoM, kojy he goctaeutu y cnydajy saxtesa HBEC.
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PEJTUHI

AATYM

P.6p. 3EM/bA CEOMIUTA PETPOLIECUOHAPA PEJTUHI ATEHUWJA OBJPAET‘II':LBF:E'A
P12 Nemacka AA- Standard & Poors 30.09.2021.
P13 Nemacka AA- Standard & Poors 27.05.2021.
P14 Velika Britanija AA- Standard & Poors 27.05.2021.
P15 Svajcarska AA- Standard & Poors 30.09.2021.
P16 Svajcarska AA- Standard & Poors 12.03.2021.
P17 Svajcarska AA- Standard & Poors 12.03.2021.
P18 Juzna Koreja AA- Standard & Poors 21.09.2021.
P19 Svajcarska AA- Standard & Poors 12.10.2021.
P20 Francuska AA- Standard & Poors 22.06.2021.
P21 Francuska AA- Standard & Poors 21.01.2020.
P22 Francuska AA- Standard & Poors 12.03.2021.
P23 Velika Britanija AA- Standard & Poors 12.03.2021.
P24 Velika Britanija A+ Standard & Poors 22.06.2021.
P25 Nemacka A+ Standard & Poors 28.06.2021.
P26 Spanija A+ Standard & Poors 22.07.2021.
P27 Ceska Republika A+ Standard & Poors 26.07.2021.
P28 Velika Britanija A+ Standard & Poors 26.05.2021.
P29 Svajcarska A+ Standard & Poors 23.11.2021.
P30 Nemacka A+ Standard & Poors 17.08.2021.
P31 Svajcarska A+ Standard & Poors 29.10.2021.
P32 Svajcarska A+ Standard & Poors 30.06.2021.
P33 Nemacka A+ Standard & Poors 25.08.2021.
P34 Bermuda A+ Standard & Poors 21.05.2021.
P35 Ujedinjeni Arapski Emirati A+ Standard & Poors 18.03.2021.
P36 Velika Britanija A+ Standard & Poors 24.09.2021.
P37 Svedska A+ Standard & Poors 30.08.2021.
P38 Kina A+ Standard & Poors 24.11.2021.
P39 Svajcarska A+ Standard & Poors 15.09.2021.
P40 Velika Britanija A+ Standard & Poors 23.11.2021.
P41 Slovenija A Standard & Poors 15.07.2021.
P42 Slovenija A Standard & Poors 15.07.2021.
P43 Juzna Koreja A Standard & Poors 16.08.2021.
P44 Velika Britanija A A.M.Best 05.11.2021.
P45 Kina A Standard & Poors 27.07.2021.
P46 Kina A Fitch 21.04.2021.
P47 Kina A Standard & Poors 27.08.2021.
P48 Slovenija A Standard & Poors 15.07.2021.
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P.6p. 3EMIbA CEAMLITA PETPOLECHOHAPA | PEJTMHT ATEHLMIA OBJABTEUBAIGA

PEJTUHIA
P49 Austrija A Standard & Poors 13.12.2021.
P50 Slovenija A Standard & Poors 15.07.2021.
P51 Svajcarska A Standard & Poors 13.12.2021.
P52 Svajcarska A Standard & Poors 17.06.2021.
P53 Velika Britanija A Standard & Poors 22.11.2021.
P54 Velika Britanija A A.M.Best 17.12.2021.
P55 Meksiko A A.M.Best 30.11.2021.
P56 Kina A A.M.Best 05.11.2021.
P57 SAD A A.M.Best 17.12.2021.
P58 Kina A- A.M.Best 24.06.2021.
P59 Svedska A- Standard & Poors 12.03.2021.
P60 Poljska A- A.M.Best 13.08.2021.
P61 Francuska A- Standard & Poors 25.05.2021.
P62 Kina A- Standard & Poors 29.09.2020.
P63 Kina A- Fitch 19.04.2021.
P64 Velika Britanija A- Standard & Poors 12.08.2021.
P65 Velika Britanija A- A.M.Best 02.06.2021.
P66 Velika Britanija A- A.M.Best 16.06.2021.
P&7 Belgija A- Standard & Poors 23.12.2021.
P68 Velika Britanija A- Standard & Poors 21.06.2021.
P69 Kina A- Fitch 30.04.2021.
P70 Austrija A- Standard & Poors 13.12.2021.
P71 Kina A- Fitch 10.12.2021.
P72 Kuvaijt A- A.M.Best 04.03.2021.
P73 Velika Britanija A- Standard & Poors 21.05.2021.
P74 Ujedinjeni Arapski Emirati A- Standard & Poors 15.04.2021.
P75 Irska A- Standard & Poors 25.05.2021.
P76 Velika Britanija A- Standard & Poors 26.03.2021.
P77 Rusija BBEB Standard & Poors 08.12.2021.
P78 Rusija BBB- Standard & Poors 27.10.2021.
P79 Bosna i Hercegovina B+ A.M.Best 17.07.2021.

MepeHo npemujom petpouecuje 77,08% noptdersa [pylwiTsa je kog peTpolecuoHapa pejtudra A,
a 13,74% kop peTpoLecuoHapa pejtuHra BBB (Standard&Poors, Fitch u A. M. Best). Oso 3Hauu aa
je 90,82% nacueHe npemuje Ko peTpoLecuoHapa Koju obesbelyjy BUCOKY (PUHAHCUICKY CUrypHOCT,
OZIHOCHO 3a Koje je BepoBaTHoha UcnyH-et-a npeyseTux obasesa y HapeaHoj roanHun usHag 99,75%.

Capaflyjyhu ca MHOrMM peTpouecuoHapuMa W afeKkBaTHUM npeHocom pu3uka [pywTso je
0be3beauno nobpy ausepcudukaLmjy puavka.
14




PeTpouecuoHapu ca yvewhem y nacusHoj npemuju ca 5% u BuLLe:

AATYM YYEWRE Y
PETPOLIECUOHAP npri's‘?f“‘ﬁ“:c " cﬁtﬁ?;& PEJTUHI A':_EE‘:_ITL‘::J'; OBJABE NACUBHOJ
PEJTUHIA NPEMAJU
P4 818.966.848 |  Slovenija A s‘a;g:r’: & 15.07.2021. 17,38%
P77 633.937.819 Rusija BBB S‘E’F',‘g:r’s" & 08.12.2021. 13,45%
P4 270 678.982 Nemaika AA S‘a,;‘da’d & 12.10.2021. 5,03%
'00rs
P58 242 460.446 Kina A- A M Best 24.06.2021. 5.15%
P10 240234216 |  Nemacka AA- S‘*’F’,‘(f:f’sd & 30.06.2021. 5,10%

MowTo net Boaehux peTtpouecuoHapa y4ecTByjy y nacueHoj npemuju ca ykynHo 47,01%, a HHI
WHOEKC KOHUEHTpauuje je wucnoa 749% 3Haum Aa je NocTUrHyT npunuuHo pobap crened
Aveepcuukaumje no petpouecuoHapuma. Moctoju 3HavajaH 6poj peTpouecuoHapa Koju y4ecTByjy
y nacueHoj npemuju ca yyewhem ucnog 5%.

PeTtpouecuoHapu ca yyewhem y peweHum wretama y 2021, roanHu v RBNS wretama Ha gaH
31.12.2021. no nacusHoM nocny ca 5% v euwwe:

PETPOLECUOHAP | PEJTUHI | PEJTUHF AFEHLMJA n“‘"‘:,g;;';“r:“'“ I -

P40 A+ Standard & Poors 23.11.2021 18,07%

P14 AA- Standard & Poors 27.05.2021 12,30%

P10 AA- Standard & Poors 30.06.2021 9,93%

P4 AA Standard & Poors 12.10.2021 9,27%

P24 A+ Standard & Poors 22.06.2021 7.57%

P50 A Standard & Poors 15.07.2021 7.44%
YUELIRE Y YKYMHUM LWTETAMA 1O NACUBHOM MOCAY 70,94%

7. M3NTOXXKEHOCT KATACTPO®AJTHUM PU3ULIUMA

[pywTeo cnpoBoAW ONpesHy 3alTuTy nopTderba Kpo3 ceeobyxBaTHy aHanuay katactpodanHux
puanka u moryhHOCTM Kymynupawa pusuka, Tako Aa cxofHo Tome uma obesbefieHy apeksaTHy
3aWTuTY nyTem peTpouecuje. 3HavajHe LWTeTe No katacTpoganHum pusnumma 3abenexeHe cy
2014. Yak v Tana, ycnen majckux nonnaea 2014. roavHe, uckopuwheHo je oko 3 munuoHa EUR
KanauuteTa peocurypara ofi obesbefenux 26,5 munuona EUR, ogHocHo cera 11,33%. Y ykynHo
nckopuwheHoM KanauuTeTy, 0AHOCHO WTeTama, [pylwTeo y4YecTsyje ca 7%, ogHocHo oko 210.000
EUR. W3 HasepeHor npouaunasu aa je [pywrtso obe3bequno BeoMa KBanNUTETHY 3alUTUTY oOf
KatacTpodanHux U KymynupaHux pusunka.

Mopen HaBepeHor [pywTBo je 3awTuheHo of Kymynupawa pusnka AedUHUCAHEM NUMUTA Y
YyroBOpUMa 0 peocurypamy.

2 HHI < 1000 — HWUCKa KOHUEHTpauwja
1000 = HHI < 1800 — cpeatba KOHUEHTpauuja
HHI = 1800 — Bucoka KoHLeHTpaLuja
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Y3aumajyhu y 063up KBanuTeT U KapakTepucTuke yrosopa 0 peTpoLecuju, Benuky aueepcudukaumjy
pu3nka npeko senukor 6poja peHoMupaHux peTpolecioHapa [pyLTBo Huje N3N0XKEHO KyMynupaksy
pU3nKa W ucupnrbuBaky peocurypasajyher nokpuha.

Y cknagy ca nonuTUKOM O CaoCUryparsy U peocuryparby, yCTarbeHOM NpakcoMm peocuryparsa u
yrosopuma o peocurypatrsy, [IpyLuTBO HEMa Kallkerse y u3muperby obasesa npema LiegeHtuma no
OCHOBY NWUKBUAUPaHUX WTeTa.

C 063MpoM Ha BMCOK MpOUEHAT Hannate noTpaxweakwa MO OCHOBY NWKBUAMPAHWX LITETA OA
peTpoLecuoHapa U3 MHOCTPaHCTBa NUKBUAHOCT [IpyLUTBa HUje yrpoXeHa.

Ca cTaHoBWLITA yTULaja KaTacTpodanHux pusmnka, Kymynupara pusuka U Hannate noTpaxusara
MOXe Ce KOHCTaToBaTh Aa [pyLUTBO CNpoBoAU afekBaTHy [onuTuky caocurypatka u peocurypara.

3AKIbYYAK

MonuTuka caocuryparsa W peocurypatsa [pywTBa 3a peocuryparse ,[lyHas Pe" y 2021.
roAvHU je agekBarTHa pusuuUMmMa Kojuma je [ipywTBo U3N0OXKEHO.

OpywTso je y Toky 2021. roavHe BpLUMNO NOCNOBE Caocuryparwa W peocurypakka y cknagy ca
Opnykom © KpuTepujymuma 3a yTephuBare, Hauwdy yTBphuBara u Tabenu MakcumanHor
camonpuapxaja U yKynHoMm UsHocy camonpuipxaja, kao v [paBuriHUKOM O YCNoBUMa U HaYuHY
caocurypara v peocuryparsa.

Tokom 2021. rogvHe [lpywTBO je CNPOBOAWUNO OATOBOPHY W OMPEe3Hy NONMUTUKY caocurypawa u
peocuryparsa BULLIKOBa pu3anka, Tako Aa TOKOM rofuHe Hucy 3abenexeHu cry4ajeBu pa je y
nopTderby 3aapxaH pU3uK U3Hag4 HUBOA camonpuapxaja.

MpunuKoM NpuxBaTa U NpeHoca puauka [lpylTBO nocTyna naxsbuso carnefasajynu KpeauTHy
cnocoBHOCT LieaeHaTa U peTpolecuoHapa. MctospemeHo [pylwiTBo BOAW payyHa Aa NOCTUNHE Kako
oarosapajyhy AvBepcudmKkaumjy, Tako U afekeaTHy NPOCTOPHY pacnoaeny pusuka.

ANEeKBaTHOM MPOLIEHOM MOjeAUHAYHUX PU3MKa U NPEHOCOM BULLKOBA puU3MKa y peTpouecujy y3
nowToBawe Ofnyke 0 KpuTepujymuma, HayuHy yTephuBarka u Tabenu makcumanHor
camonpuapxaja W yKynHoMm U3Hocy camonpuapxaja, 04HOCHO cnposofjewem aneksaTHe Nonutuke
caocurypara u peocurypawa [pywreo je obesbenuno nosuTueaH yTuuaj npuxeata W npeHoca
pU3NKa Ha NOCNOBak-e W Ha afleKBaTHOCT KanuTana.

A Knexesuh

Beorpag, 18.3.2022. OBNALLTHREHW AKT Ai
W\
h

I.6p. 8657 00 19.11.2015.
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