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1.

1.1.

1.2

onuwTu NoJgALM O APYWITBY
OcHuBawe U aenaTtHocT

AKLMOHApCKO ApyWTBO 3a peocurypawe ,[yHaB Pe“ (y aarbem TekcTy: ,[lpylITBO®) PErucTpoBaHo je y
AreHuuju 3a NpuBpeaHe pernctpe nop 6pojem 43206 aaxa 22. jyna 2005. roanHe Kao akLMOHapCKO ApPYLUTBO
3a nocrnoBe peocurypaa.

OpywTBo je ocHoBaHo 01. jyna 1977. roauHe nopj Hasueom 3ajeaHuua peocurypara ,[yHas Pe”. [laHa
1. okTo6pa 1990. roanHe usBpLLEHa je TpaHCchopMaLmja y AEOHNYKO APYLUTBO.

Ha ocHoBy Peluera CaBe3Hor MMHUCTapCTBa 3a (hMHaHcuje o u3aaBaky fo3Bone 3a paj 6p. 4/1-11-004/97
oa 15. maja 1997. roguHe [pylwTBo je 3a ob6aBrbake NOCoBa U3 HaBEEHOr pellea PerucTpoBaHo Koa
MpuepeaHor cyaa y Beorpaay nop 6pojem IV-®u-6153/97 op 20. jyna 1997. roanHe, nog Matu4Hum Gpojem
07046901, wro je ynucaHo koa Peny6nuukor 3aBoaa 3a ctatuctuky Penybnuke Cpbuje Obasewuterem o
pasBpcTaBakby Npema knacudukauuju AenaTtHocTn — 3BoA 13 peructpa 6poj: 052-89 oa 29. jaHyapa 1998.
roguHe.

LLinchpa genatHocTu je 6520, Mopecku naeHTudmkaumonm 6poj je 100001327, a matuyHm 6poj je 07046901.

Jlnue oenawheHo 3a 3acTynawe je npeaceaHuk MsspiHor ogbopa 3opana lMejunh. Y cknagy ca unaHom
31. MpaBunHuka o payyHOBOACTBY, 3aKOHCKW 3aCTUYMHUK, U3BPLUHW U HaA30pHK oabop [pywTea y cknagy
ca 3aKOHOM O pa4yyHOBO/CTBY, KONIEKTUBHO Cy OArOBOPHU 3@ UCTUHUTO M MOLUTEHO MpuKa3vBake pefoBHOr
roauwer UHaAHCKjCKOT N3BELLTaj U roAULLIKLEr N3BeLLTaja O NOoCoBaky.

duHaHcuHjcke U3BeLLTaje NnoTnucyje Wwed payyHOBOACTBA U 3aKOHCKW 3aCTYMHUK NPaBHOr fMLa y3 cynoTnuc
unaHa WsBpLuHor ogbopa 3aayxeHor 3a nocnoee uHaHcuja.

Y Toky 2005. roguHe u3BpLueHo je ycknahusawe CtatyTa [pywtea ca 3akoHom o ocurypaty ,CryxGeHu
rnacHuk PC“ 6p. 70/04), Tako Aa je AoLwo 40 NPOMEHe Y peructpauuju Hasuea [lpywtsa y JlyHas Pe" a.a.o.

OpywTBo je paHa 13. maja 2016. roguHe ycknaguno cBoje nocrnosake, UMOBUHY, kanutan, obasese,
opraHe, opraHusauujy u akte ca ogpeatama 3akoHa o ocurypamsy (,Cnyx6enu rnacHuk PC*, 6p. 139/2014)
M UCMYHUIIO yCroBe 3a oGaBrbake NocroBa peocurypama y cknagy ca TUM 3aKOHOM.

Ceguwre [pywrsa je y beorpagy, ynuua KHea Muxaunoea 6 Ha aaH 31.12.2022.roguHe. [pywtso je
Pewerem og 09.01.2023. roguHe M3BLIPUNO NPOMEHY CEAMULITA U HOBOPETUCTPOBaHO ceauwiTe [pylitea
je y Beorpaay y ynuum Bynesap kparba AnekcaHgpa 18.

OpywTBo ce 6aBu npeysuMamem y peocurypame, O4HOCHO peTpoLiecujy, pusnka Aomahnx n MHOCTpaHUX
ocurypaeajyhux gpywtaBa (akTMBHM MOCIOBM) WM MpedajoM y peTpouecujy AoMahuM U WHOCTPaHWUM
peocurypasajyhvm ApyLITBMMa BULLKOBA pU3MKa Npey3eTux y peocurypawe (nacvusHU Nocrosm).

[pywTso ce 6aBn peocuryparweM pusnka goMahux U MHOCTpaHUX ocurypasajyhvx ApyliTasa, a Takohe
nnacupa pusuke npeysete og AoMahux 1 CTpaHUX LiefjeHaTa Koa MHOCTpaHuX peocurypasaya.

CrpykTypa Kkanutana

Ha pan 31. geuemb6pa 2022. roguHe, npema eBuaeHumju LieHtpanHor peructpa XoB cTpykTypa kanutana
[OpywrTsa aara je y tabenu:

BpeaHocT

aKuujckor
Yyewhe y Kanurana Yyewhe y
aKLUMjCKOM (xumsape OCHOBHOM
Onwuc Bpoj akumja kanutany % AuvHapa) kanurtany %
[omaha npaBHa nuua 957.754 97,72 1.733.535 97,72
CTpaHa npaBHa nuua 8.230 0,84 14.896 0,84
[omaha cusnyka nuua 14.133 1,44 25.581 1,44
AKuMjcku Kanutan yKynHo 980.117 100,00 1.774.012 100,00
OpywTBeHu Kanuran - - - -
OCHOBHM Kanutan yKynHo 980.117 100,00 1.774.012 100,00

lMpomeHe Ha kanuTany cy AeTarbHuje onncaHe y Hanomenn 8.
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BehuHcku akumoHap [dpywTsa je Komnanwja [lyHaB ocurypare” a.4.0., beorpap ca yuewhem on 87,12% y
aKUMjCKOM M y OCHOBHOM Kanutany. BehuHcku Bnachuk Komnanuja [lynas ocurypare aao je Penybnuka
Cpbuja ca 76,7% yKynHO akuwmjckor kanutana, a UHAWpekTHo npeko Komnawuje [lyHas ocurypara ago
BehunHckm BnacHuk je Penybnka Cpbuja.

Y ykynHom kanutany Komnanuje [lyHaB ocurypare AOMUHUPA aKUMjCKWU KanuTtarn, akuuje y BRacHWLWITBY
npaeHux nuua 81,36% yKynHor kanuTana, y BnacHuwTBy cusnykux nuua 14,89% v kactoam padyHu 3,75%.
Y yKynHoMm akuujckom kanutany Peny6nuka Cpbuja noceayje 46.650 akumja, HomuHanHe speaHoctn 1.810
AvHapa no je4Hoj akumju LTO YKynHO YuHu 84.437 xurbaga avHapa unu 4,76% op ykynHor akuujckor
Kanutana.

Ha pgaH 31. geuembap 2022. roguHe y [pywitey je 6uno 3anocneHo 43 pagHuka.

KsanudukaumoHa CTpykTypa 3anocneHux Ha aaH 31. geuembpa 2022. n 31. geuembpa 2021. roauHe,
npukasaHa je y HapegHoj Tabenu:

CrteneH cTpy4He cnpeme Bpoj 3anocnenunx
31.neuembap 31. neuembap

2022. 2021.

Bucoka ctpyyHa crnipema 26 24
Buwa cTtpyyHa cnpema 6 7
Cpegatea CTpyyHa cnpema 11 9
YkynHo 43 40
[MpoceyaH 6poj 3anocneHnx 43 40

OCHOBE 3A CACTAB/bAHE U NMPE3EHTALUWUJY PUHAHCUJCKUX U3BELLUTAJA U
PAYYHOBOACTBEHW METOA

OcHoBe 3a cacTaBrbate M npes3eHTauujy huHaHCUjCKUX MU3BelwTaja

OpywTBa peructpoBaHa 3a obaBrbake MocrnoBa ocurypawa u peocurypawa y Penybnuum Cpbuju cy y
obaBe3n aa Bofjere NMOCMOBHUX KiUra, NMpuU3HaBake U NpolewuBake UMOBMHE U obaBe3a, npuxoda u
pacxopa, cactaBrbame, NpukasvBame, 4oCTaBrbake n obenogamnsare (HaAHCKCKUX n3BeLUTaja BpLue y
cknagy ca 3akoHom o padyHoBoacTsy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHoM o ocurypary (Cnyx6exu
rnacHuk PC, 139/2014), Oanykom o KOHTHOM OKBMPY W CaapXuHKN padyHa y KOHTHOM OKBUpY 3a ApyLUTBa
3a ocurypate (Cnyx6eHu rnacHuk PC, 6p. 135/2014 n 102/2015) n octanum penesaHTHUM NOA3aKOHCKUM
akTuma HapogHe GaHke Cpbuje, kao M ocTanioMm NPUMEHIBUBOM 3aKOHCKOM perynatuesom y Peny6nuum
Cpbujn.

[OpywTBO, Kao BENUKO NpaBHO nuue, obaBe3Ho je Aa npumerbyje MefyHapoaHe ctanaapae dpuHaHcujckor
n3gewrTaBawa (‘MCOU“), koju y cmucny HaBepeHor 3akoHa, obyxsarajy: Okeup 3a npunpemare u
npukasueare huHaHcujckux ussewtaja (“‘Okeup“), MeflyHapoaHe pavyHoBoacTBeHe ctaHaapae (‘MPCY),
MehyHapogHe cTtaHgapae dvHaHcujckor u3selTaBamwa (‘MCPU“) n ca uma nosesaHa Tymavewa, nsgara
oa KomuteTa 3a Tymauewe padyHoBoacTBeHux ctaHaapga (‘IFRIC), HakHaaHe u3meHe TuX cTaHgapaa u
ca wuMa noeesaHa Tymayewa, ofobpenn og Opbopa 3a meflyHapogHe padyHOBOACTBEHe cTaHAapae
(“IASB*), uuju je npesog yTBpAWNO U 06jaBUNO MUHUCTAPCTBO HaANEXHO 3a nocrnosBe (uHaHCuja
(,MuHucTapcTeo").

MpeBog MC®U koju yTBphyje u objaBrbyje MuHMCTapcTBO YMHE ocHOBHM TekcToBu MPC, ogHocHo MCOW,
usnatu og Oabopa 3a meflyHapoaHe payyHOBOACTBEHE CTaHAapAe, kao U Tymadewa usaara og Komurteta
3a Tymayeke payvyHOBOACTBEHUX CTaHpapaa y obnuky y kojeM Cy usaaTti U Koju He ykrbydyjy OCHOBE 3a
3akrbyuMBakse, unyctpyjyhe npumepe, CMepHuLe, KOMeHTape, CynpoTHa MULLIbewa, paspafheHe npumepe
W Apyrv aonyHcku objawrasajyhiv matepujan koju Moxe Aa ce yCcBOjUu y Be3n ca ctaHgapauma, 04HOCHO
TyMayernmMa, OCUM ako Ce U3PUYUTO HE HAaBOAM Ja je cacTaBHU A0 CTaHAapaa, OAHOCHO TyMayera.

Ha oBe duHaHcujcke u3BewTaje je npumereH npesog MC®WUN yrtepheHn Pewewem Munucrapcrtsa
uHaHcuja u npuspege 6poj 401-00-4351/2020-16 og 10. centembpa 2020. roavHe. MNpeBeaexn ctanaapam
yTBpfjeHn HaBeJeHUM pelleeM NpuMeksyjy ce of, (hMHaHCUJCKUX U3BeLUTaja Koju ce cacTaBrbajy Ha AaH
31. peuembpa 2021. roguHe.
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Pewerem Munncrapctea duHaHcuja u npuspeae 6poj 401-00-4351/2020-16 oa 10. centembpa 2020.
roauHe yTepheH je npesoa MefyHapogHux craHgapaa uHaHcuwjckor useewwTasaka (MCOW), koju uuHe
KoHuenTyanHu OKBMp 32 (DMHAHCUjCKO  U3BELUTaBake, OCHOBHM TekcToBu  MeRyHapoaHux
payyHoBoacTBeHux craHaapaa (MPC) ocHoeHu TekcToBu MCOU uspatn og Oabopa 3a mefhyHapogHe
pauyHoBoacTeeHe craHgapae ((International Accounting Standards Board — IASB), kao u Tymauewa
payyHOBOACTBEHUX CTaHAapAa y 06nuky y kojem Cy U3aaTi, OAHOCHO YCBOJEHM 1 KOjU HE yKIbydyjy OCHOBE
3a s3aKk/byumBame, wiycTpyjyhe npumepe, CMepHuLe, KOMEHTape, CynpoTHa Mulrbera, paspaheHe
npumepe 1 Apyrv AonyHcku objalljaBajyfin matepujan koju MoXe Aa ce ycBOju y Be3u ca cTaHaapanuma,
O[IHOCHO TyMauyew1Ma, OCUM aKo Ce M3PUYUTO HE HaBOAW [a je OH cacTaBHU A0 CTaHAapAa, OAHOCHO
Tymavema. Mpeseaesn MCOU yTepheHn HaBeaeHum peluerem 6poj 401-00-4351/2020-16, noyehe aa ce
npuMersyjy ce oa (UHaHCUCKUX U3BELLTaja Koju ce cacTaBrbajy Ha aaH 31. aeuembpa 2021. roguHe.

[JpywTBO je npusHano cpeacTea ca npasom kopuiwhera n obaBese no 3akyny koje npeacrasrbajy 6yayha
nnahawa 3akynHuHe. O npusHaBatba Mo OBOM CTaHAapAy U3y3eTu Cy KpaTKOPOYHUW 3aKkynu v 3akynu mane
BPeAHOCTYM Kako je [lpylTBO Mponucano CBOjUM UHTEPHUM akTuma. [IpylTBO npusHaje HoBa CpeacTsa u
obaBe3e Mo OCHOBY 3aKkyna MOCMOBHOr MpocTopa 3a ueHTpany [lpywTsa, onpemy 4uja BpefHoCT
npesasunasv U3HOC MPOMUCaH WMHTEPHUM akTuma W Apyry ornpemy Koju cy [lpyliTBy HEONXoAHW paau
BplUewa CBOje pAenaTtHocTu, nosehawa edukacHoCTU nocroBawa U obesbehusawa GeHeduumja
3anocneHnma. Mickasusare TpoLLKa 3akynHuHe y GunaHcy ycnexa je 3amereHo TPOLLUKOM amopTu3aumje 3a
cpeacTsa ca npasom kopuwhersa 1 TpoLKoM kamaTe 3a obaBese o 3akyny. [IpywTso je npumenuno MCOU
16 Ha cBe yroBope Koju cy cTynunu Ha cHary npe 1.1.2021. roguHe v koju cy naeHTUNKOBaHN Kao 3aKynu
y cknagy ca MPC 17 n UOPULL 4 nomohy moaudmkoBaHor peTpocnekTUBHOr npucTyna.

Y nornegy wHuumjanHe umnnemexntaumje MCOU 16, edbektn uHuumjanHe npumeHe Ha aaH 31.12.2021.
roavHe je obenogareH y Tabenu npomeHa Hag OCHOBHUM CPEACTBUMA Y HarnoMeHu 4.1

C 063vpoM Ha Hanpes HaBeAEeHO M Ha TO Ja nojeAuHa 3akoHCKa W Noj3akoHCKa perynartusa nponucyje
payyHOBOACTBEHE MOCTYMKe KOju y MojeAuHUM cryyajeBuma oactynajy oa 3axtesa MCOU kao u To aa je
3aKkoHOM O payvyyHOBOACTBY AuHap yTBpHeH Kkao 3BaHW4Ha BanyTa W3BelUTasawa, payyHOBOACTBEHU
nponucu Peny6nuke Cpbuje mory ogctynati og 3axtesa MCOU wiTo MOXe MMaTti yTuLaj Ha NpunioxeHe
duHaHcujcke u3BelwTaje. CxoAHO TOME, MPUMOXEHW (PUHAHCUJCKU W3BELUTaju ce He Mory cmartpaTtu
PMHAHCHjCKUM M3BELLUTajuMa cacTaBrbeHUM Yy carnacHoctn ca MCOU Ha HauuH Kako je To aedmHUcaHo
oapeabama MPC 1 ,[MpeseHTauuja puHaHCHjcknx nsseLutaja‘.

Mpunukom cacTaBrbakba 0BUX (PUHAHCUjCKMX M3BeluTaja, [pywTeo Huje npumeruno MCO®U n MPC koju
ycBojuM ogpeabama [03BOrbaBajy paHujy NpUMEHY HWUTW je MPUMEHUNO CTaHAapAe Yvju npesod Huje
yTBpAMNO 1 06jaBUNo MUHMCTAPCTBO HAANEXHO 3a nocnose uHaHcuja.

Y cknagy ca saxteBuma MCOU 4 Yrosopu o ocuryparwy [03BOSbaBa OCUrypaBayMMa Koju ucnywasajy
cneunduyHe KpuTepujyMe Aa npumensyjy usysehe npumeHe 3a npenasHu nepuop kojum cy ocriobofeHu
3axTteBa craHgapga MCOU 9 go tpeHyTtka npumeHe MCOU 17 yrosopu o ocurypawy. C ob3upom aa
ucnywaea 3axTeBaHe cneunduyHe kputepujyme [pyluTeo ce oanyyuno 3a kopuwherwe nsyseha npumeHe.
Y cknagy ca HasgeHum MCOU 9 he 6uTtn npumereH nctoepemeHo ca npumeHom MCOU 17.

dUHaHCK|CKM U3BELLTAjU Cy CacTaBIbEHU y CKilady ca HayesrioMm UCTOPUJCKOr TPOLLIKA, OCUM aKo je Apyraduje
HaBeAEeHO y payyHOBOACTBEHUM NONUTUKAMa Koje Cy AaTe y Aarbem TeKCTy.

OpywTBO je y cacTaBrbatby OBMX (PUHAHCUCKUX U3BeLUTaja NpUMEewnBano pavyyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y Hanomexn 3.

Y cknagy ca 3akoHOM O pauvyHOBOACTBY (huHaHCUjckv v3BelwTaju [pylitBa Cy uckasaHu y xurbagama
AvHapa. [iuHap npeacTaBrba 3BaHUYHY (PyHKLMOHAMNHY 1 u3seluTajHy BanyTy y Penybnuum Cpbuju.

OBwu huHacujckv usBeLuTaju ogobpeHn cy of cTpaHe pykoBoAcTBa [pyluTea.

Ynopeaxu nogauu

YnopeaHe noaatke NpeacTaerbajy ouHacujcku naseLuTaju [lpylirea Ha faH 1 3a roguHy 3aBplLUeHy Ha AaH
31. peuembpa 2021. roguHe.

Haueno cranHocTu nocnosama

DuHAHCKjCKM U3BELLTAjW Cy CacTaBIbEHM Y CKiafy ca KOHLENTOM HacTaBka NnocrioBaka, Koju nogpasymesa
na he [IpywTBO HacTaBuUTV [a Nocryje y HeorpaHu4YeHoM nepuoay y npeasuarusoj byayhHoctu.
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a)

6)

B)

I'IpaBuna npouewmuBama " :maqajne padYyHoBOACTBEHe npoLueHe

MpeseHTaunja pUHAHCMJCKMX M3BelTaja 3axTeBa of pykoBoAcTBa [lpywTtsa kopuiwhewe Haj6orbux
Moryhux npoueHa 1 pa3yMHUX NpeTnocTaeku, koje umajy edekra Ha npes3eHToBaHe BpeAHOCTU CpeacTaBa
n obaBesa kao n oberodarwuBare MNOTEHUMjanNHUX NoTpaxuBawa U obaBe3a Ha AaH cacTaBrbaka
pUHAHCH|CKMX M3BELUTaja, kao U MpuxoAa W pacxoda y TOKy u3sewTajHor nepuoga. Oe npoueHe u
NpeTrnocTaBke Cy 3acCHOBaHE Ha WCTOPMiCKUM W OCTanuMm WHdopmauujama pacrnosfiokvMBUM Ha [aH
cacTaerbaka MHaHCUjCKuUX n3BeLuTaja. CTBapHU U3HOCK Ce MOTy pasfiMKoBaTH oj npoLieweHunx. MpoueHe
1 NpeTrnocTaBke Ce CTalHO MpeucnuTyjy. MameHe KiUroBOACTBEHWX MPOLIEHa Mpu3Hajy ce y nepuogy
M3MeHe YKOMMKO Ce OAHOCe CaMo Ha Taj nepuog, unu y nepuoay usmexe n 6yayhum nepuoamma ykonmko
nameHa ytude Ha Tekyhu u 6yayhe nepuoge. Y HacTaBky Cy npukasaHe Krby4dHe npeTrocTaBke Be3aHe 3a
6yayRHOCT M OCTanu M3BOpU NpoLieknBakba, HEM3BECHOCTU Ha AaTyMm GunaHca cTakba Koje npeacTasrbajy
3HavajaH pu3uK, 3a MaTepujanHe kopekuuje naHoca nosvumja Gunaxca crawa y UHaAHCHJCKOj roAUHN.

WcnpaBka BpeqHOCTM NOTpaXxuBamba

[pywTBo Bpwm 06payyH UcnpaBke BpeAHOCTU MOTpaXuBaka, Ha OCHOBY NpoOLEHEeHnX rybutaka ycneq
HemoryhHOCTU Kynaua (koMmuTeHaTa) Aa ucnyHe HeonxoaHe obasese. NpoLieHa je 3acHOBaHa Ha CTapoCHO)
aHanuan NoTpaXkmBarba, UCTOPUjCKUM OTNUCKUMA, KPEAUTHUM CMOCOBHOCTMA KOMUTEHaTa U NpoMeHama y
ycroBuMa npopaje, npunvkoMm yTBpfuBawa afaekBaTHOCTU UCNpaBke BPEAHOCTU CyMHMBUX U CMOPHUX
noTpaxuearwa. OBO ykrbydyje U npetnoctaeke o 6yayhem noHawawy kynaua v pesyntyjyhum Gyayhum
Hannatama. [IpyLTBO NpoLekyje BpEAHOCT U HannaTUBOCT NOTPaXuBaka rno yrosopuma o peocurypasy
ApYyrMM OCHOBama y ckrnagy ca YnyTCTBOM 3a MpoLewuBake notpaxusarwa. PykoBoAacTBO cMaTtpa Aa
opmupaHa ucnpaBka BpeaHOCTU MOTpaxuBarwa afeKkBaTHO OApaxasa BPEeAHOCT W HannaTtueocT
noTpaxuBara.

PesepBucaHe wrete

PesepBucara 3a LUTeTe ce 0OHOCE Ha pe3epBucatba 3a HacTane npujaBrbeHe U pesepsucaka 3a Hactane
a HenpujaBrbeHe LWTeTe.

Ceaka npujaBrbeHa LTeTa ce npoLewyje nojeanmHayHo of cTpaxe [pywtea, cry4aj no cnyyaj, yaumajyhu y
0631p OKONMHOCTY Be3aHe 3a LUTeTy, AOCTyNHe MHdopMaLje N UCTOPUJCKO UCKYCTBO O BEMUYUHU CIINYHUX
wreTa. MNpoueHa pesepse LUTETE 3a CBaKW Cy4aj NojeAnHa4YHo ce peloBHO KOHTPOMULLE 1 axypupa kaja
cy pacrnonoxvee HoBe WHdopMaumje. PesepBucamwa 3a wrete ce 6asupajy Ha uHdopMaumjama Koje cy
TPeHyTHO gocTtynHe. MefyTum, kpajie obaBese no LiTeTama Mory BapupaTtu Kao pesyntaT HakHagHuX
NpoMeHa pPacnonoXuBux YNkEHNLA.

[OpywTBo je npema “[MpaBunHuKy o obpasoBary pesepBucaHux Wreta” obpayyHano pesepsucaHe HacTane
HenpujaBreeHe wreTe. HaBeaexu MNpaBunHuk ycarnaieH je ca OanykoM o TeXHUYKUM pesepeama HapoaHe
6aHke Cpbuje (,Cnyx6enn rnacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBauuja 3a HacTane HenpuvjasrbeHe wTeTe je hopMupaHa NpUMEHOM naylianHe MeToge y CBUM
BpCTama ocurypawa (naywanHa metoga aeduHucaHa OanykoM O TEXHUHYKMM pe3epeBama [OHETOM Of,
cTpaHe HapogHe 6aHke Cpbuje 1 pe3epBe 3a HacTane HenpujaerbeHe LWTeTe obpavyHaBajy ce Ha OCHOBY
nogaraka O PELeHUM U pe3epBUCAHWM HacTanum NpujaBrbeHUM, @ HepelleHUM LuTeTama), OCUM KOz
ocurypama ayTooAroBOPHOCTU, rae Cy npunukom obpavyHa npumerseHe Chain Ladder meTtoaa Ha ocHoBy
Tpoyrnosa npujaBrbeHux wreTta, Chain Ladder metoga Ha OCHOBY TpoOyrfoBa NUKBUAMPAHUX LITETa U
MeToaa ouyekuBaHe KBOTe LUTETA, a ycBojeHn MeTog, 3a 2021. roauHy je Chain Ladder metoaa Ha ocHoBy
TpOyrnoBa NUKBUAUPaHWX LWTeTa. Pe3epBucata 3a HacTane HenpujaerbeHe LUTeTe Nno CBOjoj NpMpoaun Hoce
Benvkv HUBO HEM3BECHOCTU U 3a noTpebe npoLeHe pesepBucaka HEONXOAHO je NpUMeHUTU pacyfusare
akTyapa anu u pykoBoactBa [lpywrsa. OcHoBHe npeTtnocTaBke kopuiiheHe npunukom obpadyHa
pesepBauuja 3a HacTarne HenpujaBIbeHE LUTETE Ce OAHOCe Ha pasBoj LWTeTa.

®ep BpeaAHOCT (PUHAHCUjCKUX MHCTPyMeHaTa

dep BpeaHOCT hMHAHCUjCKMX MHCTPYMEHATa 3a Koje He NOCTOju akTUBHO TpxuLuTe je ogpefjeHa npumeHom
oproeapajyhux Metoga npoueHe. [lpyliTBO npuMmerbyje npodecuoHanHu cyn npunukom usbopa
oarosapajyhux Metoga v npeTtnoctaBku. Ko cmHaHCUjCKUX MHCTPyMeHaTa Koju umajy Mawv 06um TprosuHe
1 Yuje TPXKULLHE LiEHe Cy CaMUM TUM Mak-e TpaHcnapeHTHe, yTephuBake ep BpeaHoCTH je cybjekTuBHmje,
ofHOCHO 3axTeBa Behu cTeneH kopuwhewa npoueHe Yy 3aBUCHOCTU Of, SIMKBUAHOCTU WHCTPYMEHTA,
KOHLEHTpaLuje pu3nka, HeCUrypHOCTU Ha TPXULLTY, NPETNoCcTaBku Be3aHux 3a LieHy u octanux dakropa
KOjU yTUYY Ha KOHKpeTaH (PUHAHCW|CKU UHCTPYMEHT.
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NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIMTUKA
MC®HU 16-JTu3uHe

MC®U 16 Juaunr 3ameryje MPC 17 Jlusuur, UGPUL| 4 YTBphuBawe Aa nu yroBop Cagpxu enemMeHTe
nuauHra, SIC 15 OnepaTueHu nuanHr-noacTuuaju, n SIC 27 MNpoueHa cyLuTUHe TpaHcakumja Koja ykrbydyje
npasHu o6nuk nuauHra. CtaHgapa yTeBphyje npuHUMne 3a npusHaBake, Mepewe, npeseHTauuje w
obenoaarnBara 3aKyna v 3axTesa Aa 3akynuu npusHajy BehuHy 3akynay GunaHcy ctawa.

PauyHoBoACTBO 3akynoaasua ce npema MCOU 16 3HauajHo He mewa y ogHocy Ha MPC 17. 3akynogasaly
he u garbe KnacudguKoBaTU 3akyne kao onepaTMBHE WNM (PUHAHCWjCKe NuauHre kopuctehu cnuuxe
npuHumne kao MPC 17. lakne MCO®W 16 Huje uMao yTuuaja Ha 3aKynHUHE y Kojuma ce [IpyLuTBO MOXe
nojaB1Tu Kao 3akynoaasall.

OpywTso je ycsojurio MC®W 16 kopuctehu modugpukosaHu pempocrekmusHu mMemod ycsajaka ca
[[aTyMOM MHULUmjanHe npumene og 1. jaHyapa 2021. roguHe. MNpema 0Boj METOAM CTaHAAPA Ce NpUMekbyje
PeTpOCneKkTUBHO, Y3 KyMynaTUBHU edpekaT npBe NpuMeHe cTaHaapAa npusHaTor ca AaTyMoM rfoveTka
npumMeHe . [lpyLuTBO je u3abpano Aa KOpUCTU NPaKTUYHU Npenas Aa He NPencnuTyje Aa N je yroBop JIM3UHT
WK caapXu NUsuHr Ha Aad 01. janyap 2021. roguHe. YmecTo Tora [IpyLTBO je NpUMEHUIO CTaHaaps camo
Ha yroBOpe Koje Cy W MPeTXoAHO MAEHTUGUKOBAHM kao 3akyn npumeHom MPC 17 u U®PULL 4 Ha aaH
noyeTHe NpuUMeHe.

Mpunukom npee npumeHe MCOU 16 [pyLuTBO je KOpUCTUNO MOryRHOCTU NpakTU4He NpUMeHe A03BOSbEHE
CcTaHAap4oM kao WTo cy ynotpeba jegHe AUCKOHTHE CTone Ha YuTaB NopTdonuno 3akyna ca pasymHO
CAMYHUM KapakTepUCTUKama y 3aBUCHOCTU oA nepuoaa Tpajarka NuauHra, ynotpeba nckycrtsa npunmkom
deduHucaka nepuoga 3akyna y cuTyauujama kaja yrosop cagpXu onuuje 3a npoayxexwe Wnu npekug
3aKyna u Criu4Ho.

[pywTBo je Ha AaH NpBe NpPUMeHe U3BPLUUIO aHanu3y CBUX YroBoOpa KOju Cy umanu efiemeHTe 3akyna u
npu3Haro cee yroBOpe Koju jecy yroBopu o 3akyny y cknagy ca MCOU 16.

[pywTBo je npumeHuno Jo3sorbeHa usyseha og npumene MCOU 16 Ha gatym noveTHOr npusHasaka 3a
yroBope 0 3akyrny mMarne BpeAHOCTU 1 3a yroBope O 3aKyny ca KpaTKOPOYHUM POKOM 3akyna.

Mpunukom mepeta obaBesa 3a 3akyn, [IpyWITBO MpUMetbyje WHKPEMEHTanHy CTomny 3ajyXuBara.
MpoceyHa noHaepucaHa kamaTHa cTona koja je kopuwheHa NpUIMKOM AUCKOHTa obaBesa 3a NU3UHT
objekaTta N3HOCH 1 MOTOPHUX Bo3una usHocn 4,00%.

Mo ocHoBy yroBopa 0 N3NHry [JpyLUTBO Ce NojaBrbyje Kao KOPUCHUK NIN3NHIa. [IpyLuTBO KnacuduKyje nanHr
Kao huHaHCuKjckM y Crny4ajy kaaa je yroBopoM perynncaHo Aa ce y OCHOBU CBU PU3NLIM U KOPUCTY MO OCHOBY
BMACHULLTBA Hag NPeaMeToM NU3NHra NpeHoce Ha KOPUCHUKa NuanHra. CBM ocTanu yroBopu O NU3NHry ce
Knacudukyjy kao yrosopu o onepaTtMBHOM JSTU3UHTY.

JIN3WHr yroBOpM KOjU Ce OAHOCE Ha 3akyn MOCIOBHOr MpocTopa YrraBHOM MpeACcTaBrbajy onepaTuBHU
nuauHr. Cea nnaharwa TOKOM roAuHe Mo OCHOBY OMEPaTUBHOT NTM3UHra eBUAEHTUPaHa Cy kao TpoLuak y
6unaHcy ycnexa, paBHOMEPHO NPaBOSIMHUICKU TOKOM NepUoga Tpajaksa NnaunHra.

CpepcTBa Koja ce Apxe No OCHOBY yroBopa 0 (hvHaHCUjCKOM NU3NHTY Ce Npu3Hajy kao cpeacTsa [lpyliTea
no HUX0BOj hep BPeAHOCTU UMK, ako je Ta BPeAHOCT HuXa Nno cajallk0j BpeAHOCTY MUHUMATHUX SIU3UHT
paTta, yTBpfleHux Ha NoveTKy Tpajata yroBopa o nuauHry. Ha gax GunaHca crtawa obaBesa 3a NUSUHT je
1ckasaHa no cagallk0j BpeAHOCTU MUHUMATHWUX NMU3KHT nnahaksa.

JInsuHr pate cy nogerbeHe Ha A€o Koju ce OAHOCU Ha (bMHAHCK|CKM TpoLLak U Ae0 Koju ymatbyje obasesy
No OCHOBY (PMHAHCUWJCKOT NU3UHTA, Tako A3 Ce NOCTUIHE KOHCTAHTHA KamaTHa CTona Ha npeoctanom aeny
obaBese. PUHaAHCHjCKM TPOLLIAK Ce UcKasyje AMPEKTHO Kao pacxoj nepuoaa.

[pyLITBO KA0 KOPUCHMK NIU3UHIA Ha MOYETKY YroBopa BpLUM MPOLEHY Aa N je Y NuTakby YroBOp O JIU3UHTY
VNN cCaapXXu NU3NHT. YTOBOP O NIU3UHIY WUIW YTrOBOP KOjU Caap>Kuv NIM3NHT NOCTOjU ako YroBOp NPEeHOCH Npaso
Ha KOHTpony ynoTpebe npeno3HaT/bMBe UMOBWHE TOKOM oapefeHor BpeMEHCKOr nepuoaa y 3aMeHy 3a
HakHagy. Y uurby yTBphuBarba Aa N yroBop Caapu NpaBo yrnpasrbakba U KOHTpone Haj Npeno3HaT/bUBOM
nmoBuHOM [pywiTBO Ce pykoBoau AeduHuunjama koje cy aate y MCOU 16. Ha gaH nodyeTtka Tpajara
NW3NHra BpLUM ce NpusHaBawe cpeacTaBa kao npasa kopuwhera Koje ce cacToju o npasa kopuwhewa
OJHOCHOT CpeacTBa, U o6aBese No OCHOBY NU3KHTA, Koja ce cacToju o obasese 3a nnahawe nm3unHra.
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[pywTBo oapefyje pok 3akyna kao nepuoz, TOKOM Kora 3akyn He MoXe BUTU packuHyT yKrbydyjyhu:

a) nepvog 3a Koju Ce MpUMetbyje onuuja 3a NpoAyXewe 3akymn, ako je onpasAaHo U u3BecHo Aa he
3aKynaw UCKOPUCTUTM Ty Onuujy 1

6) nepvog 3a Koju ce NpuMeksyje onuuja 3a packui 3akyna, ako je A0BOIbHO U3BECHO Aa 3akynay Hehe
MCKOPUCTUTW Ty OnLuujy.

KoHkpeTHO 3a 3akyn objekta ApyLITBO MpUMetsyje NpoLeHeHn Nepuoj Tpajaka nu3uHra y ckriagy ca
NOCNOBHOM CTpaTervjom M MCKycTBOM [lpyluTBa AOK je 3a ayTomobure npUMer-eH yroBOpeHu nepuog
nu3uHra.

UmoeuHa ca npasom kopuwhera

[pylwTBo Npeno3Haje MMOBUHY ca NpasoM kopuvwwhewa Ha AaH noyeTka 3akyna (Tj. AaTym kaaa je oapefieHa
MMOBMHA AOCTyMHa 3a yrnoTpeby). IMoBuHa ca npaBom kopuihewa BpeaHyje ce no HabasHOj BpeAHOCTH
yMar-€Hoj 3a akyMynupaHy amopTuaauujy v rybutke oa ymarwerwa BpeaHocTy v npunarofjasa ce 3a CBako
NOHOBHO Mepete obaBe3a u3 3akyna. HabasHa BpeHOCT UMOBMHE ca NpaBoM Kopuiuhera ykibyuyje N3HoC
npusHaTux o6aBesa 3akyna, NOYEeTHO HacTanux AMPEKTHUX TPOLUKOBa U nnahawa 3akyna usspLueHa Ha unu
npe MOYeTHOr 3aKyna, yMaweHWUX 3a NpuMIbeHe MoacTuuaje 3a 3akyn. Y HabaeHy BpeaHocT Takohe
YKIbyuyjy ¥ TPOLLKOBE AEMOHTaXE U yKrakakba UMOBUHE Y3€Te Ha NIM3NHT Kao 1 TPOLLKOBM A0BONeHa Takse
MMOBWHE Y HEHO NpBOGUTHO cTawe. IMoBMHA ca npaBom kopulwherwa aMopTusyje ce npornopLnMoHasnHo,
TOKOM Kpaher poka Tpajaka 3akyna unu npoLeHeHor KOPUCHOT BEKa UMOBUHE.

C o63upom ga nponucaHa GunaHcHa wema y obpacly 6unaHca ctawa He cagpXu UMOBMHY ca NpasoM
KopuLhera kao nocebHy craeky, [pyLUTBO je UCTy Npuka3arno y OKBUPY HEKpPEeTHUHA, NOCTPOojeHa U onpemMe
(HanomeHa 6p 4.1).

Obase3se 3a s1u3uH2

Ha paH noyeTtka nuauHra, [pywtBo npusHaje obaBese 3a NU3VMHI MO cajallikoj BpeaHocTn Byayhux
nnahaka Nno OCHOBY SIM3UHIa Ca CTakeM Ha AjaH NoYeTKa NUM3nHra, KopuwheweMm UMNINLMTHE AUCKOHTHE
CTOMe KOoja je cagpxaHa y NIM3UHIY UK Mo MHKPEMEHTAarHOj KamaTHOj CToNu 3aayXuBarea. [ipyLitea yKomko
UMMIUUMTHY AUCKOHTHY CTOMy cafpXaHy y NU3WHry Huje Moryhe yTBpAUTM Ha NpuXBaT/bUBO AOCTynaH
HauuH, yTBphyje UHKpeMeHTanHy cTony. YTephuBawe ce BpLIM KOMOUHOBaHEM noaartaka U3 pasnuyunTux
eKCTepHUX u3Bopa puHaHcupara npunarofeHnx 3a KOHKPETHE YCroBe U Nepuos Tpajaka NuanHra n Bpcre
VMMOBUHE KOja Ce y31Ma Yy NIU3NHT.

Mnahawa nuavHra ykibydyjy ukcHa nnahawa ymareHa 3a CBa npuMmarba NoAcTul@ja 3a JM3MHY,
npomeHrbuea nnahaka NU3uHra Koju 3aBuUce of UHAEKCAa UMu CTone, U U3HOCe 3a Koje ce ovekyje Aa he
6uTu nnaheHu kao rapaHuyja 3a npeocTarny BPeAHOCT.

HakoH noyeTHor npusHaBawa obaBese 3a NU3NHI ce aMopTu3yjy metoz edekTusHe kamaTHe crone. Nopes
Tora, KkbMroBOACTBEHA BpEAHOCT 06aBe3a 3a NU3NHT Ce NOHOBHO Mepy ako NoCToju U3MeHa, NPOMeHa poka
Tpajatba nuauHra, NnpomeHa nnahara nuauHra (Hnp. npomexe y 6yayhum nnahawuma koje cy nocneauua
NPOMeHe uHAekca unu ctone kopuwheHe 3a yTephuBake TakBux nnahawa nu3uHra) Unu npoMeHa y
npoLeHn onuuje 3a KyrnoBUHY TOr OCHOBHOr cpeactBa. EdpekT noHoBHOr mepewa obasesa 3a NU3NHT
YKIbyuyjy Ce y BpEAHOCT NpusHaTe UMOBUHE ca npaBom kopulihera, unu ce npusHajy y bunaHcy ycnexay
cnyyajy Aa je MMoBMHa ca npaBoM kopuwhera y Lenoct aMopTu3oBaHa U CBeAeHa Ha Hyny.

HekpeTHuHe, NocTpojersa u onpema

OpywTBo Ha aaH 31. geuembap 2022. roguHe Kao HU y YyNopeaHOM nepuogy Hema HeKpeTHUHE y CBOM
BrnaHuwTBy, anu og 01.01.2021. roguHe carnacHo ogpepnbama MCOU 16 y noCrnoBHUM Krburama U3BpLUEHO
je no4yeTHO Mpu3HaBak-Ee MOCMOBHOr MPOCTOpa ca nNpaBom Kopuvwhewa. Ha ocHOBy npectaHka yrosopa o
3akyny, [pywTBo je y Aeuembpy 2022.roavHe npecrano ga npusHaje nocnosHW npoctop y ynuum Kxes
MuxaunoBa 6/2 1 UCTU UCKHWKUIO U3 MOCIOBHUX KHsUMa, @ HA OCHOBY CKIOMSbLEHOT yroBopa O 3akyny u
[INCKOHTOBaHMX HOBYHMX TOKOBA MOYESIO je Aa NpusHaje nocrnoBHU npoctop y objekty ,Tpu nucta gyBaHa“
y ynuuu Bynesap kparba Anekcangpa 18/1.

OpywTeo je aaHa 19.10.2021.roanHe ycBOjUnio u3meHe n gonyHe PavyyHoBOACTBEHE NOMUTUKE Y AEny Koju
ce 04HOCK Ha UMOBMHY ca nNpaBoM kopuwwhewa carnacHo ogpeabama MCOUN 16-Jmaunr.

Onpema ce uckasyje no HabaBHOj BPeAHOCTU yMarEHOj 3a aKyMyrnupaHy WCrpaBky BpPegHOCTU M
akymynupaHe eseHTyarnHe rybutke 360r ymawetra BpegHoCTy.
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HakHaHu TPOLLKOBY Ce yKibydyjy y HabaBHy BpeAHOCT CpeAcTBa unu ce npusHajy kao nocebHo cpeacTso,
y 3aBMCHOCTM Of TOra LUTa je NPUMEHIBUBO, CaMo kajja nocToju BeposaTHoha aa he [lpywTso y 6yayhHoctu
1MaTN eKOHOMCKY KOPUCT 0Z TOT CPeACTBa U aKo Ce Heropa BpeAHOCT MOXe Mnoy3saaHo yTepautu. Ceu apyru
TpowKoBu Tekyher ogpxxaBara TepeTe bunaHc ycnexa nepuoga y Kome cy Hactanu.

JnauHr no MC®W 16 HacTaje yroBopom KojuM ce npeHocu npaso kopuwwherwa oapefjeHe MOBUHE TOKOM
YroBOPEHOr BPEMEHCKOr nepuoaa y3 nnahawe HakHage Tj. 3akynHuHe. [la 6u umosuHa ca npasom
kopuwhera buna npusHata Tpeba aa ucnyHu cneaehe ycnose :

a)  KOPWUCHUK NMOBMHE UMa CyLUTMHCKE EKOHOMCKE KOPUCTU Of T€ UMOBMHE Tj. 3aKynal MMa UCKIby4MBO
npaso kopulhewa Te UMOBUHE,
6) 3akynau (KOpUCHMK) MMa Npasa ynpaerbaka TOM MMOBMHOM TOKOM Nepuoaa Tpajaka 3akyna

MMoBuHa ca npasom kopuwhera NoYeTHO ce Mnpu3Haje oA NpBOr JaHa Tpajaka 3akyna no HabaBHO)j
BPEAHOCTN NpeaMeTHe UMOBUHE (Mo MeToay npeaMeTHor Tpoluka). HabaeHa BpeaHOCT cacToju ce of,

- MoyeTHe npouereHe BpeaHoCTV o6aBe3e No OCHOBY NPeAMETHOr NU3UHTA;

- Csannahara Koja je M3BPLUMO 3aKynaLl 40 AaTyma noyeTka Tpajaka Ni3uHra (Hp aBaHcHo nnahatse);

- CBU AVPEKTHN TPOLLKOBA KOjU NPOUCTUYY M3 NpeaMeTa 3akyna ymakeHu 3a CBe Monycte of CTpaHe
3aKynoaasua;

- CBM NpoLieH-eHM TPOLLKOBU Koje 61 3akynal uMao 3a Bpahake MMOBUHE Y NPETXOZHO CTake y cknagy
ca yroBopom 0 3akyny.

O6aBe3a No OCHOBY NU3WHIa MOYETHO Ce Mepu Mo AMCKOHTOBAHO] (Caaallh0j) BpeaHoCTn caux Byayhnx
nnahara y Beau ca npegmeTHom nmosuHoMm. Capaluka BpeaHocT ceux Byayhux nnahawa ogmepasa ce
npemMa AMCKOHTHOj cTonu. [IMCKOHTHA CTona je cTona Koja je cagpxaHa y yroopy o 3akyny. Ako cTona Huje
AeduHucaHa YroBOpOM, AUCKOHT Ce BplKM MOMORy WMHKPEMEHTanHe CTone Ha 3afyXuBare.
MHKpeMeHTanHa crona npeAcrasrba CTony Kojy 61 KOPUCHUK NM3UHIa NnaTuo NpUIiMKoM rnosajMrbusarsa
cpeacTaBa Ha Nepvoj Tpajata 3akyna ca CMYHUM rapaHuujama 3a KyrnosuHy UMOBUHE Koja je npeamet
nuauHra. Pasnuka koja ce jaBrba usmefly HoMmuHanHe BpegHocTn obasese U HeHe NpoLeeHe BpeAHOCTH
yTBphieHe ANCKOHTOBakEM NpeAcTaBrba pacxo/ kamare.

MoyeTHa BpeaHocT ob6aBesy MO OCHOBY 3akyna NpeaMETHE MMOBWHE W AUCKOHTHY CTOMy TOKOM Tpajaka
nepuoaa 3akyna noHOBO ce NPencnuTyje ako Aohe A0 NPOMEHe yCrioBa 13 yroBopa o 3akymny Uim ako nocToju
€KOHOMCKO OnpaBak-€ onuuje KyrnoBuHe npeaMeTHe UMOBUHE.

HakoH noyeTHor npusHaBaka UMOBMHA Ca MpaBoM kopuwherwa npusHaje ce no HabaBHO] ymaweHoj 3a
o6padyH amopTu3aumje u akyMynupaHe ryéutke no ocHosy obesspefera UMOBUHE Y Cknaay ca oapeabama
MPC 36 - O6e3Bpehetre nmoBuHe.

HakoH noueTHor npusHaBara obaBe3a Mo OCHOBY NM3WHra HakHagHO NpusHaBawe obaBesa BpLIM Ce
noeehawem HUXOBE BPEAHOCTU MO OCHOBY MHKPEMEHTanHe kamaTe, a Ha OCHOBY CauMH-EeHOr nnaHa
oTnnare aHyuteTa (rnaBHULE M KamaTe) Mo OCHOBY NU3WHIA U CMakeheM KiUrOBOACTBEHE BPEAHOCTU
obaBesa No OCHOBY M3BpLUEHWUX nnahawa AeduHUCAHUX YroBOPOM O 3akyny. Pasnuka uamelly noyetHe
BpeaHocT obaBese W HeHe cafalle BpeAHOCTU YTBpfeHe AWUCKOHTOM CTOMOM MpefcTaBrba pacxof,
Kamare.

Moaudukaumja obasese (NpencnuTBarke NoYeTHOr MepeHa) Mo OCHOBY NU3WHIA BPLUM CE Y Cryvajy ako
fofje [0 NpoMeHe ycrnoBa 13 yroBopa o 3akymny Wiy ako nocToju eKOHOMCKO OrnpaBsAare onuuje KyrnoBuHe
npeamMeTHe UMOBUHE.

[pyLUTBO je M3BPLUMIIO aMOpTU3aLWjy MOCMOBHOr NPOCTOpa W OfpeMe ca npaBoM kopulheta carnacHo
NpoLeHEeHOM nepuoay Tpajaka 3akyna.
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3.2

3.3.

AmopTusauuja

O6pavyH amopTu3aLuje onpeme BpLUM Ce MPUMEHOM NPOMOpLIMOHANHOr METOAA OTNUCKBaKa Ca Uuibem aa
ce CpeacTBa OTNuLLY TOKOM HsUXOBOT KOPUCHOT Beka Tpajarba. ObpayyH amopTusaumje nountse og HapeaHor
MeceLa y OAHOCY Ha MeceLl| Y KOjeM Cy HeKpeTHUHe, MOCTpojea U onpema pacronioxuem 3a ynotpedy. Y
Toky 2022. roguHe Huje GUNMo MpomeHa y cTonama amopTusauuje y OAHOCY Ha NpeTxXoaHy roauHe. Y
HacTaBKy Cy NpUMeHeHe cTone:

MPOLUEHKEHU BEK  AMOPTU3ALIMOHA

onuc TPAJAHA (rogune) CTONA
1. HEMATEPUJAJTHA YIATAHBA
1.1. Ynarawa y pa3Boj 5,00 20,00%
1.2 JlnueHue 5,00 20,00%
1.3. Codpreep 5,00 20,00%
2. ONMPEMA
241. MyTHUYKM ayTomOBMNK 6,45 15,50%
2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke ueHTpane u npunaaajyhn
2.3. ypefaju 14,29 7,00%
TenedoHcke rapHuType 1 npunagajyhu
2.4. ypeRaiju 10,00 10,00%
Knuma ypehaju n ocrana onpema 3a
2.5. BEHTUNAaUUjy 6,06 16,50%
2.6. Onpema 3a ogpxxaBare npocropuja 5,00 20,00%

Thunumu, Tenucu, cnuke 1 octane cTeapu
3a yKpaluaBame KaHLenapujckux
2.7 npocropuja 8,00 12,50%
2.8. KaHuenapujckvu HameluTaj 10,00 10,00%
EnekTpoHcku padyHapu, wramnauu,
KOMUp anapaTtu 1 octana onpema 3a
2.9. obpagy noparaka 5,00 20,00%
2.10. Ocrana (HenomeHyTa) onpema 9,09 11,00%
BaTtporacHa onpema — cnpage, anapatu,
npubop 1 octana onpemMa 3a
2.11. NPOTUBMNOXapPHY 3aLUTUTY 8,00 12,50%

YMamere BpeaHoCTH HedpMHAHCUjCKEe UMOBUHE

Ha cBaku gatym 6GunaHca ctawa [pylwiTBO NpeucnuTyje KbUroBOACTBEHE W3HOCE CBOje MaTtepujanHe
MMOBMHE Aa 61 yTBpAWIIO NOCTOje N HaroBeLWTaju 4a je Aowso Ao rybuTtaka ycnes yMawera BpeHOCTU
HaBefeHe MMOoBMHE. AKO MOCTOje TakBe HasHake, NpoLekyje ce HagoKHaaAMBM U3HOC cpeacTea aa bu ce
MOrao yTBpAWUTU €BeHTyanHu rybutak Hactao ymawereMm. Ako Huje Moryhe npoueHWTM HaaoKkHaauBu
M3HOC MnojeauHor cpeacTea, [pyLTBO npouekyje HaaoKHaaAMBM U3HOC jeAVHULIE Koja reHepuLle HoBal, a
KOjoj TO CpeAcTBO npunaga. HagokHaauea BpeAHOCT je HETO MpoAajHa LieHa unv BpeaHocT y ynotpebu,
3aBUCHO 04 Tora koja je Buwa. 3a notpebe npoueHe BpeaHoCcTH y ynotpebu, npouerwenn 6yayhn HoByaHu
TOKOBU AUCKOHTYjy Ce A0 cajaluie BPefHOCTU MPUMEHOM AUCKOHTHE CTOoMe npe onopesvBawa koja
ofpaxaBa cafallkby TPXULLHY NPOLEHY BPEMEHCKe BPEeAHOCTW HOBL@ M pusuke cneumduyHe 3a To
cpeacTBo. AKO je npouereH HagoKHaAMBM U3HOC cpeacTBa (MNW jeauHULE Koja reHepuLle HoBall) Mawu
o[, KHMrOBOACTBEHOI M3HOCA, OHAA Ce KHWUIOBOACTBEHW WM3HOC Tora cpeactBa (Mnv jeauHvue Koja
reHepuLLEe HoBaLl) yMatbyje A0 HaaokHaauBor uaHoca. Mybuum oa ymarera BpegHOCTY Npu3Hajy ce oamax
Kao pacxof, OCUM ako CPeACTBO HUje 3emsbuLUTe MNnu 3rpaja koja ce He KOPUCTU Kao MHBECTULMOHA
HEKPETHMHA Koja je 1ckasaHa Mo peBaniopu3oBaHOM WU3HOCY, Y KOjeM crydyajy ce rybuTak of ymarera
uckasyje kao CMakeH-€e BpeHOCTU HacTano pesanopuaaumnjom cpeacTsa.

Koa HakHagHor noHuwTewa rybutka on ymawera BpeaHOCTU, KiWUroBOACTBEHW W3HOC CpeacTsa
(jeanHuue Kkoja reHepuLle HoBal) noBehasa ce A0 peBUAMPaHOr NpoLekeHor HaAoKHaanBoOr U3Hoca Tora
cpeacTea, npu Yemy Beha KHUroBoACTBEHa BPEAHOCT HE npemallyje KiUroBoACTBEHY BPeAHOCT Koja 6u
6una yTBpheHa Aa y NpeTxoAHUM roguHama Huje 6uno npusHaTux rybutaka Ha ToM cpeAcTBy (jeanHuum
Koja reHepuLLEe HOBALl) yCres yMaweHta BpeAHOCTH.

MoHuwTewe rybutka oa ymawera BpeaHOCTN oAMax ce npusHaje Kao npuxof, OCUM ako ce npeameTHO
CpeAcTBO He uckasyje Nno NpoLeH-eHoj BPEAHOCTH, Y KOjeM Cryyajy ce NoHuLTee rybuTtka oa ymarmemwa
BpPeAHOCTM uckasyje kao nosehare ycnes pesanopusauuje.

Ha paH 31. geuembpa 2022. roguse u 31. geuembpa 2021. roguHe, Ha OCHOBY MpPOLIEHE PyKOBOACTBA
[pywTBa, He nocToje UHAULM}E Aa je BpeAHOCT onpeMe U HemaTtepujanHux ynarawa obesspefeHa.
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3.4.

a)

6)

8)

DUHAHCUJCKU UHCTPYMEHTU

[pywTBo Knacudukyje caoja puHaHcujcka cpeacTsa y creaehe kateropuje: huHaHcujcka cpeacTsa koja ce
uckasyjy no gep BpeaHOCTU Kpo3 BunaHc ycnexa, noTpaxusarsa, ouHaHcujcka CpeacTsa pacnonoxvea 3a
npoaajy 1 uHBecTuumje Koje ce Apxe 4o aocneha. Knacudukauuja 3aBucm of cBpxe 3a Kojy cy uHaHcujcka
cpeacTsa npubaerbeHa. PykoBoACTBO BpLUM knacudukaLmjy cBojux (puHaHCHjCKMX cpefcrtaBa y MOMEHTY
WHULMjanHor npusHasara. Mmajyhu y Buay 3BaHuuHe nponucaHe obpacue GunaHca crawa, [pywTso je
cBa cBoja (hmHaHcujcka CpeacTBa, npukasarno y 6unaHcy ctawba y okBUpY nosuumja AyropoyHn hUHaHCUjCKu
nnacManu, noTpaxueama, (UHAHCKUCKN NNIaCMaHn 1 rOTOBUHCKM EKBUBANEHTU U roTOBUHA.

PefoBHa KynosuHa v npofaja hvHaHcujckux cpeacTaBa ce npuaHaje Ha AaTym Tprosakba - 4aTyM kaja ce
OpywTso obase3ano ga he kynutu wunu npoaatu UHaHCKjcKo cpeacTeBo. PuHaHcujcka cpeacTsa ce
MHULMjanHO npuaHajy no dep BpeaHoCTM yBehaHoj 3a TpaHCaKUMOHe TPOLLKOBE 3a cBa (hUHAHCHCKa
cpeacTsa Koja ce He uckasyjy no ep BpeAHOCTH Ynju ce edekTn npomeHa y dep BpeaHOCTU uckasyjy y
6unaHcy ycrnexa. 3ajMOBM W MOTpaxwuBaka W WHBECTUUMje Koja ce apxe Ao aocneha ce uckasyjy no
amMopTU30BaHOj BpeaHoCTH kopulihewem MeToae epekTuBHe KaMmaTHe cTone.

GuHaHcujcka cpedcmea pacrosioxuea 3a npodajy

duHaHcHjcka cpeacTBa pacrionioxusa 3a npojajy Cy HeaepuBaTHa (puHaHCHMjcka cpeacTBa Koja cy
Ha3HayeHa kao pacronoXuea 3a Npogajy U HUCY knacuduKoBaHa kao NoTpaxusatba, MHBECTULM]E Koje ce
apxe Ao gocneha unu huHaHcujcka cpeacTBa koja ce uckasyjy no gep BpefHoOCTH kpo3 6unaHc ycnexa.
duHaHcHjcka cpeAcTBa pacrofioxuBa 3a npofajy Cy NnacMaHu 3a Koje MocToju Hamepa Apxarba y
HeoapefleHOM BpeMeHCKoM nepumogy, koju Mory 6utn npogatu 36or notpebe 3a nuksuaHoLhy unm ycnep,
NPOMEHE KaMaTHUX CToMNa, AeBU3HUX KypCeBa Unu TPXKULLHUX LieHa.

MouyeTHO Meperse hUHAHCUjCKUX CPEACTaBa koja Cy pacnonoxuea 3a npoaajy BpLue ce no ep BpeAHoOCTH
yBehaHoj 3a TpaHCaKUMOHE TPOLUKOBE KOjU C& AWPEKTHO MOry NpUnUcaTi HUXOBOj KYMOBUHWU OAHOCHO
cTuuaky. HakHagHo Mepere hrHaHCHjCkMX cpeacTaBa Koja Cy pacnosioxusa 3a npogajy ce spLum no gep
BpeaHocTu. dep BpefHocT ce ofpefyje Ha akTMBHOM TpxuWTy (6epan) u npeacTasrba noHyheHy LeHy
6ep3e Ha faH BpeaHoBaka (hMHAHCUjCKOT CPEACTBA UNN Y Cryyajy OACYCTBa aKTUBHON TPXULLTA, Ha OCHOBY
Hajborbe npoueHe [pywTBa O M3HOCYy bep BpPEAHOCTVM HaBeAeHUX ynarawa kopuwhewem metoaa
OVCKOHTOBaHa HOBYaHMX TOKOBA.

Ho6uuwm n ryduum og ycknahueara Bpe4HOCTY NPU3HAjY Ce Y KOPUCT, OAHOCHO Ha TepeT peBanopusaLmoHnX
pe3epBu y OKBUpY kanuTana cse Ao oTyfewa TUX pMHaHCHjCKUX CpeacTaBa Kaja ce pesariopusaumoHe
pesepBe npeHoce y BunaHc ycnexa. [pomeHa aMopTu3oBaHe BPeAHOCTU OBUX (PUHAHCUJCKUX cpeacTasa
ce npu3Haje kao npuxoa oa kamata y 6unaHcy ycnexa. CMarete BpeAHOCTU ycres nocTojaka 06jeKTUBHOr
[0oKa3a yMarera BpeHOCTU, NpU3Haje ce kao aobutak unu rybutak nepuoaa.

®uHaHcujcka cpedcmea Koja ce dpxe 0o docneha

Ynarawa y xapTuje o BpeaHoOCTM koje ce apxe Ao gocneha BpeaHyjy ce no aMopTU30BaHO] BPEAHOCTH,
Kopuwhewem MeToga edeKkTMBHE KamaTHe cTorne. AMOpTU30OBaHa BpeaHOCT je HabaBHa BpeAHOCT
yMakeHa 3a OTnnaTte rnaBHWLE, KOpUroBaHa 3a CBaky pasnuky uamelly HabaBHe BpeAgHOCTU W U3HOCa
pocneha U ymaweHa 3a oTnnate rmaeBHuUue W 3a 6uno koju otnuc ycnepn obesspefuBarwa wnu
HeHannatueocTu. EchekTmBHa kamaTHa cTona je cToma no Kojoj ce AUCKOHTYje odekuBaHu Tok Byayhux
roToBuHCkMxX nnahawa Ao gocneha.

Mpuxoaun HacTanu y nepuody Apxaka xapTuja of BpeAHOCTM y noptdonujy [pywtea ce npukasyjy kao
npuxoau o kamarta. CBe KynoBuHe U Npoaaje xapTuja of BPeAHOCTU Ce pavyHOBOACTBEHO eBUAEHTUPajy
y MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HaMereHa mpaosary

duHaHcKjcka CpeacTBa HamereHa TproBawy NpeAcTaerbajy Aeo noptdonuja uHaHcujckux cpeacTasa
Kojuma [1pyLUTBO ynpasrba U 3a KOju NocToju AoKas aa cy:

- CTeyeHa ca LUurbeM npogaje n/vnu noHoBHe kynoBuHe y 6nunckoj ByayhHocTw,

- ¢uHaHcmjcka cpeacTBa 3a KpaTKopOYHO OCTBapuBake A06UTU unu

- aepvBaTh (hUHAHCUjCKUX CpeacTaBa U AepuBaTtu uHaHcujckux obaBesa (ocuM ako npeacTaerbajy
0e0 eDEKTUBHOT XELIMHT UHCTPYMEHTA).
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®duHaHcuHjcka cpeacTBa HaMereHa TProBatby ce UHULMjanHo BpeaHyjy no gep spegHocTu. dep BpegHoCTU
KOJ, 0BOT TUNa (UHAHCU]CKUX CPEACTaBa He YKIby4yje TpaHCaKLMOHE TPOLLKOBE KOjU Ce MOry AMPEKTHO

npunucaT  KyrnoBuHW/CTULAY/M3aaBaky duHaHcujckor cpeactBa. OBM TPOWKOBM Ce y LENocTu
eBMaeHTUpajy Ha TepeT OGunaHca ycrnexa y TpeHyTKy KyrnoBuHe/CTUuawa/mspasarsa. dep BpeaHOCT
pUHAHCH]CKOT MHCTPYMEHTa NPUITMKOM MHULMjarHOr Npu3HaBakea je yobuyajeHa TpaHcakumMoHa LeHa.

HakHagHo Mepere (hUHaAHCHICKUX CpefcTaBa HaMeweHWX TproBaky Ce BpLUM Mo ¢ep BpeaHocTu. Pep
BpeaHocT ce ogpefyje Ha akTBHOM TpxuwTy (6eps3n) n npeactaerba noHyfeHy ueHy Gepse Ha AaH
BpeaHoBawa (huHaHcumjckor cpeactea. [pomeHe thep BpeaHOCTU (PUHAHCHICKUX CpeacTaBa HaMereHUX
TproBawy 0byxBaTajy ce y kopucTt/Ha TepeT 6unaHca ycriexa nepuoaa y kome cy Hactane.

lMompaxuseara u rniacMaHu

MoyeTHO Mepewse noTpaxuBaka M nNnacMaHa M Bpwu ce no HabaeHOj BpegHocTM ysehaHoj 3a
TpaHCaKLMOHe TPOLUKOBE KOju Ce AMPEKTHO MOry NpunucaTh kUXoBOM U3aasatkby). HakHagHo BpeaHoBaH-e
noTpaxuBawa U nracmaHa BpLUM Ce MO amopTU30BaHOj HabaBHO] BpeAHOCTU MpUMEHOM edeKTUBHe
kamatHe ctone EchekTuBHa kKamaTHa CTona je kamaTHa cTona Koja AUCKOHTYje npoLerweHe byayhe HoBYaHe
TokoBe (NPUIIMBE U OASIMBE) HA UHULMjanHY KHUIOBOACTBEHY BPEAHOCT KpeauTa unm nnacMmaxa (cagaluwy
BPEAHOCT), 3a OYEKUBaHUN BEK Tpajarba kpeauTa unu nnacmaxa. [lobuum n ryéuum ycnes amoptusaumje ce
NpuW3Hajy y HETO U3HOCY Y KOpPUCT W/unu Ha TepeT Bunaxca ycnexa. Mpuxoam no oCHOBY kamaTa v HakHaaa
obpayyHaBajy ce npuMeHoM epeKkTUBHE KamaTHe CToNe Ha aMopPTU30BaHy BPEAHOCT.

KpaTkopouyHa noTpaxuBakwa Mepe Ce M0 BPeaHOCTMMa W3 opuruHanHe caktype. AKO Ce BPeaHOCT Y
akTypu uckasyje y CTpaHoj BasyTu, BpLM Ce NpepadvyHaBawe no Kypcy BaxeheM Ha AaH TpaHcakuuje.
MpomeHe AeBW3HOr Kypca of AaTyma Tpavcakuvje Ao AaTyma Hannate noTpaxuBara Kckasyjy ce kao
KypCHE pasnuke y KOpUCT NpuxoAa unn Ha TepeT pacxopa. MoTpaxuBara 1ckadaHa y CTpaHoj BanyTu Ha
naH 6unaHca npepavyHaBajy ce npema Baxehem Kypcy, a KypcHe pasnuke npu3sHajy ce Kao npuxog unu
pacxog nepvoaa.

Ucnpaska epedHocmu nompaxuearba

YKonuko nocToju BepoBatHoha aa [pywteo Hehe 6UTK y cTawy Aa Hannatu cBe Aocnene usHoce npema
YrOBOPEHWUM YCIIOBMMA, PYKOBOACTBO NPOLIEHYje N3HOC UCTpaBKe BPeAHOCTU KOjOM Ce MoTpaxusaka cBoae
Ha peanHy BpegHocT. [pylwITBO Mpouekyje BPeaHOCT W HannaTUBOCT MOTpaxusawa, OAHOCHO
oarosapajyhy nojeavHayHy BpeAHOCT TUX NOTpaXuBaka Ha OCHOBY MojeMHa4He NpoLeHe AyXXHuKa.

[pywTBo he BpLUTK NojeanHaYHy UCMpaBKy BPEAHOCTY NOTPaXuBaka Y BUCUHW LIEMOKYMHOT NoTpaXuBarba
no rnojeauHayHoj hakTypu 3a: NoTpaxueama koja Hucy HannaheHa y poky og 90 gaHa of AaHa A0CMenocTy
1 NoTpaxusaka ca CyMHUBAM UMW CMIOPHUM MPaBHUM OCHOBOM.

MojeauHayHa ucnpaeka BpegHocTu he ce BpwWTM Kaga nocToju objekTMBaH [okas Aa je Aowno Ao
yMat-eHa BPeHOCTH, OAHOCHO Moryhe HeHannaTMBOCTV NOTpaxvBaka.

3a noTpaxuBarwa koja Cy HacTana U3 OCHOBHe AenaTHOCTW , a Koja Hucy obyxsaheHa nojeauHaqyHoM
ucnpaskom, [pywTeo he BpLIMTY NpoLEeHy BPeAHOCTM y AarbeM TeKCTy (OnLuTa ucrpaeka) Ha HUBOY YKYMHUX
NoTpaXxuBaka jeHor NOCoBHOr NapTHepa y AarbeM TEKCTy (Ay>XHWK) npema cneaehum kputepujymmma:

—  ucTOopMje capaje ca Ay>XHUKOM;

—  [Ooue y u3MupuBaky agocnenux obasesa;

—  uHaHcKjcke CnocoBHOCTH AyXHUKA,;

— 3Havaja capagme ca AyxHuUKoM 3a 6yayhe nocnosawe [pyliTsa.

Mo, McTopujoM capaare ca AyXHWKOM rnoapasyMeBa ce OAHOC HannaheHux U hakTypucaHux Aocnenux
noTpaxwuBara y Nocrnearke 3 roanHe Koje NpeTxoae roauHn obpadyHa ucrpaske.

OBa noTpaxuBata ce knacudukyjy y cneaehe kareropuje:

. Kateropwja

— noTpaxwuBarsa 0f AyXHWKa Koju uMa fo6py uctopujy y usmmpusary obasesa;

— noTpaxuBaka 0f AyXHWKa Ca KojuM je capafHa 3HadyajHa 3a 6yayhe nocrniosame ApyLUTBa,;
— noTpaxuBaka 04 AyXHuKa uuja je puHaHcujcka cnocobHoCT 3agoBorbasajyha;

—  noTpaxwvBaa of AyXHWKa Koju CBoje MaTepujanHo 3HavajHe obaBese U3Mupyjye ca oLH0M HajBuLLe
no 180 paHna.
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09)

h)

Il.  Kateropuja

— noTpaxuBaa o4 AyXHuKa uuja chmHaHcujcka cnocobHoCT Huje 3agoBorbaeajyha, anu ce He ovekyje
HEHO NoropLuake, OCUM NOTPaXnBara Of, HECONBEHTHOr Y HENMUKBUAHOT AyXHUKa

— noTpaxwuBara oA AyXKHWKa KOju CBOje MaTepujanHo 3HavajHe obasese uamupyje ca aouwom ao 360
AaHa.

lll.  Kateropuja

— TMoTpaxuBaka og AyxHUKa Yunja MHaHCKHjcka cnocobHOCT Huje 3aaoBorbasajyha,
— noTpaxwuBaka oA AyXHWKa KOju CBOje MaTepujanHo 3HayajHe obaBese u3mupyje ca Kallkerem 0f
npeko 360 aaHa;

Kop oapehusata maTepujanHo 3HayajHux obasesa nocmaTpa ce npupoaa obasesa, uxosa BUCUHA U BpOj
[OKyMeHaTa no kojuma cy obasese HacTane.

OnwTa ucnpaska ce BpLM npema crnegehum npasunuma 3a:

I Kateropujy og 0 go 30%;
Il.  Kareropwjy oa 31% po 70%;
lll.  Karteropujy oa 71 no 100%;

Cea HeHannaheHa noTpaxwueawa oA jeAHOr AyXHuka ce knacudukyjy y ogpeheHy kateropujy Ha OCHOBY
npeoenafyjyher kputepujyma.

[omosuHa u 20mMOBUHCKU eKeusaneHmu

Moa roTOBMHOM M FOTOBMHCKUM EKBMBANEHTWMa Ce Noapa3yMeBajy HOBYaHa CPEeAcTBa y AuHapuma u
CTpaHoj BanyTu, CpeAcTBa Ha AVHAPCKUM U AEBU3HUM padyHUMa Kog nocrioBHux GaHaka.

[OTOBMHA W TOTOBUHCKW €KBUBaNeHTU y aomMahoj BanyTu uspaxasajy Ce y HOMWHANHO] BPEAHOCTU Y
AVHapuma.

[OTOBMHA 1 FOTOBUHCKW €KBUBANIEHTU Y CTPaHOj BanyTy Ce NpoLiekyjy NPUMEHOM cpeater kypca HapoaHe
6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

[MpouerunBare no3numja roToBUHE BpLUK Ce:

— roToBuHa y gomahoj BanyTu ce npouekyje No HOMUHANHO] BpeaHOCTH,

— rOTOBMHA y CTpPaHOj BanyTu ce npouekyje NpUuMeHOM cpeater kypca HapoaHe 6aHke 3a 0fHOCHY
BanyTy Ha faH bunaxca,

—  CcpeacTBa Ha AEBU3HUM padyHMMa Kog NocroBHUX 6aHaka npouekyjy ce no HoOMUHANHOj BpeaHOCTH
npuMeHoM cpeatser kypca HapoaHe 6aHke 3a oqHOCHY BanyTy Ha AaH BunaHca.

CBsa HakHagHa BpeaHOBaa Mo3snuuja roToBUHe 1 rOTOBUHCKUX eKBMUBaneHaTa Ha aaH bunaHca npusHajy ce
Kao NpuUxoau Ui pacxoam y bunaucy ycnexa.

@uHaHcujcke obasese

Mop duHaHcujckum obaBesama cmaTtpajy ce ayropoyHe obaBese (o6aBese npema nNoBe3aHUM NPaBHUM
nMuMMa 1M nNpaBHUM NUUMMa ca ys3ajamHuMm y4yelwhem, AyropoyHu kpeautn, o6aBese Mo AyropovHUM
xapTvjama o4 BpeAHOCTM W ocTane ayropoyHe obaBese), KpaTkopoyHe obaBe3e K3 nocnoBaka
(nobaBrbaum n octane obaBese U3 NOCNOBaka) U OcTane kpatkopoyHe obaeese.

KpaTkopouHuMm obaBesama cmaTpajy ce o6aBese Koje 4ocneBajy y poky o4 roAvHy AaHa oa faHa yuHuabe,
OZIHOCHO 0/ AaHa roaviuker 6unaxca.

duHaHcujcka obaBesa je cBaka o6aBe3a koja npeacTaBrba yroBopHy o6asesy:

a) npepaja rotToBUHE WnW Apyror oUHAHCKH|CKOr CpeacTBa APYroM nuuy unu
6) pasmeHa (pUHAHCK|CKUX MHCTpyMeHaTa ca ApYrMM NpaBHUM nuuuma.

Mpunukom noyeTHor npusHasakwa obasesa [pylwiTBO Mepy (uHaHcujcky obaBe3y no weHoj HabaBHOj

BPEAHOCTM Koja NpefcTaBrba MoLTEHY BPeAHOCT HAZOKHAAe Koja je MpUMIbeHa 3a by. TpaHCaKLMOHU
TPOLLKOBM NPeACTaBrbajy pacxoae nepuoaa y kome cy nnahexu.
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3.5.

HakoH noyeTHor npuaHaeawa [lpyliTBO Mepu cBe uHaHcujcke obasese No amopTU30BaHOj BPEAHOCTH,
ocum obaeesa Koje ApXMU paau TproBaka v AepuBara koju npeAcTaBrbajy obasese koje Mepy Mo MoLITeHO]
BpeaHocTy. [lpylwiTeo Ha AaH 31. aeuembap 2022. roauHe 1 3a ynopeaHu nepuo Hema obasesa Koje Apxu
paau Tprosara U AepvBarta koju npeacTaerbajy obasese koje mepu no gep BpeaHoCTu.

lMpecmaHak npusHasara

duHaHcujcka cpeactsa U obaBese ce eBUAeHTUpajy y BunaHcy crawa [lpywiTea, o4 MOMeHTa kaja je
[OpywTBo yroBopHuM ogpeabama BesaHO 3a Taj WHCTPYMeHT. PuHaHcujcka cpefcTsa Mpectajy Aa ce
npu3Hajy kaga [pylTBo u3rybu KOHTPOMy Haj YroBOPHUM MpaBuma Haj TUM WHCTPYMEHTUMA, LITO ce
[eluaBa kaga cy npaea kopuwhera MHCTPpyMeHaTa peann3oBaHa, UCTeKNa, HanyLuTeHa unm ycTynrbeHa.

duHaHcujcka obaBesa npecrtaje Aa ce npusHaje kaga [pywTBo ucnyHn obasesy unu kaaa je obasesa
nnahawa npeasuheHa yrosopom yKUHyTa unu uctekna.

TexHuuke pesepse

Wmajyhun y Buay 3BaHu4He nponucaHe obpacue bunaxca crawa, [IpylTBo je cBe CBOoje TEXHUYKe pe3epBe,
npukasano y OGunaHcy crawa y OKBMPY Mo3vuuja [AyropoyHa pesepBucara W nacuBHa BpeMeHcKa
pasrpaHuyetba.

OpywTeo je hopmmparno TexHuyke pesepse y cknagy ca 3akoHom o ocurypawy, Oanykom HapoaHe 6aHke
Cpbuje o TexHnykum pesepsama u cnegehum npasunHuumMma:

— TMpaBunHuk o hopMupary 1 HaumHy obpadvyHa maTemaTuyke p e3epee;
— [paBunHuk o obpa3oBatby pesepBu 3a NMPEHOCHe pemuje;

— [paBunHuk o obpa3oBaty pe3epsBu 3a HEUCTEKIE P U3UKE;

— T[paBunHuk o obpasoBaky pesepsu 3a 6oHyce u nomnycre;

— MMpaBunHuk o obpa3oBaty pe3epBUCaHUX LI TETa;

— T[paBunHuk o o6GpasoBaky pesepsu 3a U3paBHaHe pU3MKa.

TexHuuke pesepse ce hopMmupajy Nno BpcTama ocurypara, a HWxoBo noBehawe ce BpLUM Y KOpUCT
pacxofa, a cMakeHe, OHOCHO YKUAAHE BPLUM CEe y KOPUCT NpUXoaa nepuoa .

Mamemamuyka pe3epsa

MaTtemaTuuyka pesepsBa [pywTea ce yTBpfiyje Ha ocHoBy [lpaBunHuka o obpasoBaky MaTemaTuyke
pesepBe foHeTor Ha ocHoBy Opanyke HapogHe 6GaHke Cpbuje o TexHuykum pesepeama. OBpayyH
MaTtemaTuyKe pe3epBe BpLUM LUeAEeHT no BaxkehuM TeXHUYKMM oCHoBaMma Koje je ogobpuna HapoaHa 6aHka
Cpbuje. Y cknagy ca npakcoM peocurypaBaya obpayyHaTy MaTemaTuyky pes3epBy ca MOTNMCOM
oBnawheHor akTyapa LEAEHT [oCTaBrba peocurypaBady [lacMBHa maTemaTuyka pesepBa LiefeHTa
npeacTasrba akTUBHY MaTeMaTuuky pesepBy [pyluTBa. Y cknagy ca 3akOHCKOM perynatBOM MpeHoCHa
npemMuja YMHU cacTaBHU A0 MaTemMaTuyke pesepBse.

MaTemaTuuka pesepsa ocurypara 3akiby4eHuUX y CTpaHoj BanyTu obpavyHaBa ce noceGHo 3a cBaky
BanyTy 1 UCKa3yje y Toj BarnyTu U y AMHapUMa, npeMa 3BaHN4HOM CPeaH-eM Kypcy AnHapa Ha aaH obpadyHa
oBe pesepse.

[lpeHocHa npemuja

PesepBe 3a npeHocHe npemuje ce yTephyjy Ha ocHoBy [MpaBunHuka o ob6pa3oBaky pe3epsu 3a NPEHOCHe
npemMuje aoHeTor Ha ocHoBy Opnyke HapoaHe 6aHke Cpbuje 0 TEXHUYKUM pe3epBamMa.

O6payyH pesepBu 3a MPEHOCHE Npemuje BpLIM Ce MpeBacxogHo MeToaoM pro rata temporis. OBom
MeToaom ce yTephyjy pesepBe y criyyajeBMMa paBHOMEpHe pacroferne pu3vka TOKOM BpeMeHa, LTo je 1
kapakTepuctuka nocrtojeher noptdersa [pywrtsa. Kog yroBopa o peocurypawy Ko KOjUx ce BUCUMHA
nokpuha merba y TOKy Tpajaka peocurypawa, Metoz pro rata temporis npumetbyje ce y cknagy ¢ i(pOMEHOM
BUCUHe nokpuha y Toky Tpajawa ocurypawa. ObpayyH npeHocHe npemuje BpLuM ce U cryyajeBuma kaga
ce BUCUMHA ocurypaBajyhier nokpuha nuHeapHo Mewa y TOKy Tpajaka nokpuha, npumeHoMm nocebHor
obpacua. 3a cneundunyHe cnyyajeBe Mekara BUCUHE Nokpuha TOKOM nepuoga ocurypara omoryhexe cy
1 NpUMeHe Apyrnx akTyapcku NpusHaTux metoaa.
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OcHosuLy 3a 0BpadyH OBUX pe3epBu NpeacTaBrba ykyrnHa npemuvja peocurypawa yTBpfeHa yroBopom o
peocurypatby.

MpeHocHa npemuja NpeacTasrba Aeo Npemuje Koju ce 04HOCK Ha HapeaHu obpadyHcku nepuoa. Y cknaay
ca aKkTMma MOCrioBHe mnonuTuke, obpayyH NpPEeHOoCcHe npemuje BplM Ce nocneawer aaHa Ttekyher
obpayyHckor nepuoaa u Ha AaH npeHoca noprgerba.

Pesepee 3a Heucmekiie pusuke

Pesepse 3a Heuctekne pusuke ce yTephyjy Ha ocHoBy [MpaBunHuka o obpasoBaky pe3epeu 3a Heuctekne
pu3uke goHeTor Ha ocHoBy Oanyke HapoaHe 6aHke Cpbuje o TexHuukum pesepsama (,Cnyx6eHun rnacHuk
PC*, 6p. 42/2015 n 36/2017).

O6pauyH pesepBu 3a HEUCTEKNe pU3UKe BPLUM CE€ METOAOM KOjOM Ce NpoBepaBa [JOBOSbHOCT MPEeHOCHe
npemuje 3a o4ekuMBaHe pacxoge [pyluTBa y HapeaHOM Mepuody Ha MMEe OYEKUBaHUX TPOLLKOBA U
OYeKMBaHWX U3HOCA LITETA, a Mo yroBopuma u3 Tekyher nepuoga.

PesepBe 3a HeucTekne pusuke ce obpasyjy camo y cnyyajy kaga ce obpavyyHoOM yTBpAU Aa je OYeKMBaHU
U3HOC LUTETA U TPOLUKOBA y HapeaHOM nepuogy no yroBopuma u3 Tekyher nepuoga BWWM Of U3HOCA
pesepBu 3a NpeHocHe npemuje.

OyekuBaH1 M3HOCU TpoLLKOBa ce yTBphyjy kao 36Up 04eKkNBaHKX TPOLLKOBA yrpaBe U O4EKMBAHUX OCTaNIUX
TpoLukoBa cripoBofjewa. OYekMBaHu TPOLLKOBM yNpaBe v 0CTanu TPOLUKOBYU cripoBofera ce npoLekyjy Ha
ocHoBy y4vewha OCTBapeHUX TPOLIKOBA y MEpPOAABHOj npeMuju y Tekyhem o6padyHckoMm nepuogy u
NPUMEHOM WUCTOT Ha MPEHOCHY MpeMuUjy.

OuekunBaHu U3HOCHK LITeTa obpavyHaBajy ce kopuwhewem Hayena akryapcke CTpyke v npaeuna cTpyke
ocurypawa, NpUMEHOM perneBaHTHUX aKkTyapCKMX W CTaTUCTUYKMX MmeToaa. KopucTtu ce Tporoauilbu
OCTBapeHM Npocek pauuja LWTeTa No BpcTaMma ocuryparba Ha Kpajy cBake nocrioBHe roavHe, Kao MepoaaBHun
nokasartesrb o4ekmBaHor paumja y yayhem nepuogy.

PesepsucaHe wmeme

PesepBe 3a HacTane npujaBrbeHe, a HepelleHe wTeTe yTBpRYjy ce Ha OCHOBY npoueHe U A06ujeHnx
npujaBa oA cTpaHe LeaeHTa.

Pesepse 3a HacTane npuvjaBrbeHe, a HepelleHe LWTeTe yTBphyjy ce Ha OCHOBY nogataka O pe3epBUCaHUM
wTetama fobujeHnx of cTpaHe LieAeHTa kao 1 y3umaweM y 063up CBUX NO3HATUX U peneBaHTHUX noaartaka
0 CBakKoj NojeAnHaYHoj WTeTun, npoueHe u 4obujeHnx npujaBa of CTpaHe LeaeHTa .

PesepBauuja 3a HacTane HenpujaBrbeHe wTeTe je hopMupaHa NPUMEHOM naylianHe MeTOAe Y CBUM
BpCTama ocurypama (naywaniHa metoga geduHucaHa OanykoM O TEXHUYKMM pesepBama [OHETOM Of
cTpaHe HapogHe 6aHke Cpbuje u pesepse 3a HacTane HenpujaerbeHe WTeTe obpayvyHaBajy ce Ha OCHOBY
nogataka O pelieHVM U pe3epBUCAHUM HacTanvMMm MpujaBibeHUM, a HepelleHUM LiTeTaMa), OCUM Koz
ocurypawa ayTooAroBOpHOCTU, rae cy npunukom obpavyHa npumerweHe Chain Ladder metoga Ha ocHoBy
TpoyrnoBa npujaBrbeHux wTreTa, Chain Ladder meToga Ha OCHOBY TpOyrnoBa NMKBUAMPAHMX LUTETA U
MeTona oyeknBaHe KBOTe LWITETa, a yCBOjeHU MeToa 3a 2020. roauHy je Chain Ladder metoga Ha ocHoBy
Tpoyrnosa nuksmaupanux wreta. Chain Ladder metoaa ysuma y 063up pelueHe W npujaBrbeHe LITeTe
HacTane no roguHama, ¢ TuM aa ce 3a no4vetHy 2009. roguHy y3umajy pelleHe wrete HacTtane y 2009.
FOAVHU U PaHWjUM roguHama.

[pywTBO y CBUM yroBopuma o peocurypawy gomahe ayTooaroBopHOCTM UMma yroBopeHy Sunset Clause —
Mo KOjoj je poK 3a npujaBy LUTETE O CTpaHe LeAeHTa 5 roauHa, a HakoH Yera peocurypasad Bulle Hema
obaBesy no wretama.

Pesepse (pe3epsucarba) 3a UspasHame pusuka

MpaBunHukom o o6padyHy pe3epBu 3a U3paBHaH€E pUsnka perynuiie ce nocTynak u Ha4yuH pesepeauuje 3a
uspaBHawe pusnka koje ce yTBphyjy 3a peocurypawe kpeauta. Pesepsauuvja ce copmupa, OAHOCHO
nosehaea camo y Ccriy4ajy ocTBapera No3MTUBHOr HETO pe3ynTarta y OBOj BPCTU OCUTypaksa.
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3.6.

3.7.

a)

BeHedwuumje 3a 3anocnexe
Kpamkopo4He 6eHeghuyuje 3a 3anocrneHe

KpatkopouHe GeHeduLyje 3a 3anocneHe Mepe ce Ha HeIMCKOHTHOj OCHOBM U NPU3Hajy Kao pacxop kaja je
focTynHa ogrosapajyha ycnyra. KomnaHnuja npuaHaje o6asesy 1 Tpoluak 3a U3HOC 3a Koju ce ovekyje aAa he
6utn ucnnaheH kao 6oHyc unu kao Aeo fobuTKU ako [pywTBO MMa TPEHYTHY 3aKOHCKY WUNU U3BEAeHY
obaBe3y ga u3BpLUM TakBa nnahaka kao pe3ynTaT NpoLnux ycryra 3anocfeHnma n ako 0AroBopHOCT ce
MOXe NPOLIEHUTN BEPOAOCTOjHO.

HegpuHucanu nnaHoeu donpuHoca

Y cknagy ca nponucuma koju ce npumemsyjy y Peny6nuum Cpbuju, OpywTso je y obasesn ga nnaha
JonpuHoce apxaBHuM hoHZoBKUMA Kojuma ce o6e3befyje coumjanHa curypHocT 3anocneHunx. Ose obasese
yKIby4yjy OOMpUHOCE 3a 3anocneHe Ha TepeT nocrnofasua, Y M3HOCKMMa obpadvyHatum no cronama
NPONUCaHNUM peneBaHTHUM 3aKOHCKUM nponucuma. [pywTtso je, Takofe, obaBe3Ho ga of Gpyto nnara
3anocneHux obycTaBu AONpPUHOCE U Aa WX, Y UMe 3anocneHux, ynnatu Tum goHaosuma. [lonpuHocu Ha
TepeT nocriogasLia U AONPUHOCK Ha TEPET 3arnocreHor ce Kbuxke Ha TepeT pacxoaa nepuoja Ha Koju ce
ofHoce.

HAe¢punucaHu nnaHosu 6eHegpuyuja

Y cknagy ca konekTUBHUM yroBopom, [pywTeo je y obaBe3n ga ucnnati OTNpeMHUHE Npu oanacky y
neHaujy y BUCMHM ABe npoceyHe 3apage y Penybnuun Cpbuju npema nocneawem objaBrbeHOM nogatky
peny6nuykor opraHa HaafIeXHOr 3a MoCnoBe CTaTUCTUKE, UM TPU MeceyHe 3apaje Kojy je 3anocreHun
OCTBapvoO 3a MeceL, Koju NpeTxoau Mmecely y KoM ce ucnnahyje OTNpeMHWHa, OQHOCHO Y BUCUHW TpU
npoceyHe 3apage ucnnahexe y [lpyLuTBy 3a MeceL| Koju NpeTxoau MeceLly y KoM ce ucnnahyje oTnpeMHuHa,
aKo je TO 3a 3anocrieHor NoBObHUje.

Mopep Tora, [pywTBo je y o6aBesun ga ucnnatu v jybunapHe Harpage 3a 10, 20 u 30 roauHa HenpekuaHor
paga y ApywrTsy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY W3HOCa NpoceyHe MeceyHe 3apage [lpyiTea,
OCTBapeHe y MeceLly Koju MpeTxoau Mecely ucnnare, U To y pacrnoHy of jeaHe 40 Tpu 3apaje, 3aBUCHO Of,
Tpajatba HenpekuaHor paaa ko nocnogasua.

OpywTBo je obpayyHano u uckasano ayropoyHe obasese no OCHOBY OTNPEMHUHA U jybunapHux Harpaaa
NPUMEHOM COMNCTBEHOr akTyapckor obpayyHa, y cknagy ca 3axTeBMMa pavyHOBOACTBEHUX CTaHAaapaa
npumeHsrbuBux y Cpbuju. OTnpeMHUHe No OCHOBY CriopasyMHOr packuga pagHor oaHoca eBuaeHTupaHe cy
Ha TepeT 6unaHca ycnexa Ttekyhe roauHe.

[eduHucanm nnaHosn GeHeduuuja ce obpadyHaBajy roguwe of cTpaHe oenawheHor akTyapa,
kopuwheweM MeToAa MNpojeKToBaHUX jeauHuua kpeauTupawa. Capawrwa BpegHoCT AeduHUCcCaHUX
nnaHosa 6eHeduumja je ogpefleHa AUcKOHTOHOBakeM ouyekuBaHux Byayhux ucnnara.

AKTyapcku Aobuuy unu rybuum npoucTeknu U3 WCKYCTBEHMX KOpPEeKuuja M NpOMeHa Yy aKkTyapCKum
ovekuBarMa ayropoyHux obasesa no OCHOBY OTMPEMHUHA NpU3Hajy Ce y KOPUCT UIu Ha TepeT ocTtanor
pesynTaTta y nepuoay kaga HacTtaHy.

TpOLKOBN CTEYEHUX MpaBa 3anocfeHUx ce MNpu3Hajy AMPEeKTHO A0 HUBOA A0 kora cy HakHage Beh
uckopuwheHe, U1 ce aMopTU3yjy Mo NPOMOPLIMOHANHOj OCHOBM TOKOM MPOCEYHOr nepuoaa y kome he ce
HakHage uckopuctutu. [lyropouHe obaBese no ocHoBy yTBphieHux nnaHosa GeHeduumja y GunaHcy cramwa
npeacTaerbajy cagallkby BPeAHOCT ouvekuBaHux Oyayhux ucnnarta 3anocrieHMMa W KOpUroBaHWxX 3a
TPOLLKOBE CTEYEHNX NpaBa.

TpowkoBu u obaBese BesaHe 3a ocTtane ayropoyHe GeHeduumje ce yTBpRyjy kao 3a yTepheHe nnaHose
6eHedmumja, OCUM LLITO CE TPOLLUKOBWU CTEYEHUX NMpaBa NpuUsHajy y nepuoay Kaga HacTaHy.

Mope3u u gonpuHocu

lMopecku pacxod nepuoda
Tekyhu nopes Ha fgobuTak npeacTaBrba U3HOC Koju ce obpadyHaBa NPUMEHOM MNponUcaHe nopecke crorne
oa 15% (2020: 15%) Ha ocHoBuUy yTBphEeHy nopeckum GunaHcom, Kojy npeacTaBrba UsHoc aobuTtka npe

onopesuBaka no oabuTtky edekara ycknafusara npuxoaa u pacxoaa, y cknagy ca nopeckum nponucumMa
Penybnuke Cpbuje, y3 ymawere 3a nponucaHe nopecke kpeaure.

14



OYHAB PE A.[1.0., BEOIPA[

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

6)

8)

2)

3.8.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha aa ce nopecku rybuum us tekyher nepuoaa
MOry KOPUCTUTW Kao OcHOBa 3a nospahaj nopesa nnaheHor y npeTxoaHum nepuoanma. Mefytum, rybuum
13 Tekyher nepvoaa uckasaHu y nopeckom bunaHcy mory ce KOpUCTUTU 3a yMareHe NMopecke OCHOBULE
6yayhux obpadyHckux nepuoga, anu He Ayxe oA neT roauHa. Mopecku rybuum Hactanu npe 1. jaHyapa
2010. roanHe Mory ce nNpeHocuTy Ha padyH byayhux gobutaka y nepuoay He Ayxem of AeceT roanHa

OodnoxeHu nopes Ha 0obumak

OpnoxeHn nopes Ha pobuTtak ce obpauvyHaBa kopuwhewem MeToae yTBphuBawa obaeesa npema
6unaHcy cTawa, 3a NPUBPEMEHE pasnuke nNpousalune u3s pasnuke usmefy nopecke oCHoBE NoTpaxuearka
n obaBesa u HUXOBE KHWUrOBOACTBEHE BpeaHocTU. OpanoxeHe nopecke obasese ce npusHajy 3a cse
onopesuse npusBpeMeHe pasnuke. OAnoxeHa Mopecka CPeAacTBa Ce npusHajy 3a ceBe oabutHe
npuBpeEMeHe pasnuke W rnopecke rybutke u kpeauTe, Koju ce MOry NpeHOCUTW y HapeaHe duckanHe
nepuoae, A0 CTeneHa Ao Kojer he BepoBaTHO MOCTojaTu OMope3vBu A06WTaK oA Kojer ce oArnoxeHa
nopecka cCpeacTteBa Mory uckopuctutu. OpnoxeHa nopecka cpeacTtsa u obaeese ce obpadyHasajy no
NoOpeckoj CTOMM 4uja ce MpuMeHa oudekyje y nepuogy kaga he ce cpeacTso peanu3oBaTW, OAHOCHO
obasesa M3mMnpuTU.

lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopesan 1 AONPUHOCK KOjW HE 3aBUCE OA pe3ynTaTta YKibydyjy nopes Ha UMOBWHY, [OMPUHOCE Ha TepeT
nocrnogasua Mo OCHOBY MpuMara 3anocneHux, kao W Apyre nopese W [ONpuHoce Yy cknagy ca
penyBrnYKUM 1 OMLUTUHCKUM Mponucuma.

TpaHcgpepHe yeHe

Mopecku Gunaxc 3a 2022. roauHy HUje NpeaaT Ao AaHa duHaHCKjckux u3seluTaja [pywTea ¢ 063upom aa
je pok 3a npeaajy 30.06.2023. ApywTeo je o6padyHano nopecke eekre Ha 6a3mn 3akoHa o nopesy Ha f06UT
npaBHWX Nuua. [lpyLUTBO HUje 3aBpLUNNO CTyAunjy TPaHCMEPHNX LieHa, ann pykoBOACTBO cMaTpa Aa rno 0BOM
ocHoBYy Hehe nmaTu maTtepujanHo 3HavajHe edekte Ha 2022. roauHy jep Ao caaa [IpyLuTBO HUje uMarno, unm
jé MMano MUHMManHe Kopekuuje Mo OCHOBY TpaHcakuuwja ca noBe3aHuM NMuMMa, Koje HUCY yTuuane Ha
M3HOC onopesuBe Aobutn, a 'y 2022. roauHn Huje 6uno 3HavajHujux u3meHa y Bpcrama ycnyra y ofjHocy Ha
NPeTXoAHY roAuHy.

Mpuxoan

Mpuxoau obyxeaTajy npuxode of PpefoBHUX akTMBHOCTM [pywtea u aobutke. Mpuxoan obyxsarajy
nocrioBHe npuxoge (Npuxoze of Npemuje peocurypawa, npuxoge no ocHosy ydewha y HakHagu wwTeTa,
npuxoae Of perpecupaHux LiTeTa, NPUXoAe Mo OCHOBY NPOBU3Mje U3 NOCOBa peocurypama, npuxoae og
MHBECTUpaka CpeacTaBa peocurypara, uHaHcujcke npuxoae ocuM (UHAHCKCKMX NpUxoaa no OCHOBY
MHBECTULIMOHE aKTUBHOCTU, Npuxofe oA ycknahueawa BpeAHOCTU NOTpaxuBawa U Apyre UMOBUHE Koja
cnyxu 3a obaerbate AenaTHoOCTU U ocTane npuxoje).

Ha pauyHuma npuxoga ofyxsaTajy ce v NMpuxXoau Of ykuaara U CMakewa pesepBucarba, Npuxoau of
ycknafuBara BpeAHOCTU OcTarne WMOBWUHE U APYr NMPUXOAM.

lpuxodu 00 npemuja

Mpuxoge of npemuje peocurypawa NpeacTaBrbajy W3HOCK hakTypucaHe npemuje ymaweHu 3a U3HOC
npemuvje koju npunaga HapegHom obpayyHckoM nepwuogy (mMpeHocHa npemwja). lMpemuja ce cacToju oA
yHKUMOHANHE OAHOCHO TEXHUYKE NpeMuje U pexujckor gopartka. Pexwjcku gogatak kopuctu ce 3a
nokpuhe TpolukoBa crnpoBofewa peocurypata.

Mpuxoau cy uckasaHu no akTypucaHoj BpeAHOCTU 3a NEpUos Ha Koju ce OAHOCe.
lMpuxodu 00 uHeecmupara

Mpuxode oa WHBECTUpaa CpefcTaBa peocurypara YMHU Aeo PUHAHCKICKUX M Ae0 OCTanux npuxoaa.
duHaHCUjcke MPUXOAE Koju ynase y Npuxode oA WHBECTUpara CPeACcTaBa peocurypaka YvMHe: Npuxoamn
0f, KamaTta Mo OCHOBY AEno3uTa W AYXHUYKWX XapTuja oA BPEAHOCTU, MO3UTUBHE KypCHe pasnuke w3
fAenoanTa, Tekyhux padyHa U Npuxo4u Mo OCHOBY OCTBapeHe AvBMAeHAe. [leo ocTanux npuxoga Koju
YMHe npuxofe O WHBECTUpara Cy MPUXOAM HacTanu of ycknafusara BPEAHOCTU (PUHAHCHJCKMUX
nnacmaxa, AyropodHNUX W KpaTKoPOYHMX.
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3.9.

@uHaHcujcKu npuxoou

duHaHCcHjcke NpUXoae OCUM (PUHAHCUJCKMX MPUXOA4a MO OCHOBY WHBECTULIMOHE aKTUBHOCTU YMHE:
NO3UTUBHE KypCHE pasnuke (peanu3osaHe U obpavyHcke) HacTane fno OCHOBY MoTpaxuBaka u obaBesa,
NO3UTUBHE KypCHe pasfMke W3 UCMpaBke MOTpaXuBaka W NPUXOAM HacTanu Mo OCHOBY BasyTHe
knayayrne.

MonuTuke BE3aHe 3a Mepere W MpusHaBame NpUXoaa O MHBECTUpara W (PUHAHCWICKUX Npuxopa U
pacxoga cy AaTe y OKBUPY perieBaHTHUX nosuuuja 6unaHca cramba.

Mpuxoau oa kamata AVBMAEHAM OCTBApPYjy Ce NO OCHOBY ynaraka, OJHOCHO 1aBaka CONCTBEHE UMOBUHE
Ha ynoTtpeby Apyrum npaeHum nuuuma. OBW NpyUxoan NpusHajy ce:
e [puxogu oa kamarta npusHajy ce kopulwherwem meToaa edeKkTUBHE KaMmaTHe cTone,
e [puxogu oA AvBUAEHAU NMPU3HAjy Ce Yy MOMEHTY Kaja ce yTBpAe npasa akunoHapa/aeoHuyapa aa
npvme ucnnary.

lMpuxodu 00 ycknahueara pedHoCMU nompaxuear-a u opyze UMOSUHEe

Mpuxoae op ycknahueawa BPegHOCTU MOTpaxuBaka W Apyre UMOBUHE Koja Cnyxu 3a obaBrbare
[lenaTHOCTU YWHE NPUXOAM Of NOTPaXMUBaka Koja Cy y NpeTXoaHOM oBpayyHCKOM Nepuoay WHAUPEKTHO
oTnMCaHa Ha TepeT pacxoda nepuoda, a y HapeaHoj roguHu Cy HannaheHa v ocTanu Npuxoau of
ycknahueakwa BpegHOCTU UMOBUHE.

Hobuuu

[obuum npeacraerbajy nosehawe €KOHOMCKMX KOPUCTU U Kao TakBu MO MPUPOAM HUCY pasnuunti of
npuxoga. [Jobuuu npeacTaBrbajy Apyre CTaBke koje 3aJoBorbaBajy AeduHULMjy Npuxopa, anu He
Mopajy Aa NPOUCTEKHY U3 PefOBHUX aKTUBHOCTMW.

Hobuun ykrbydyjy nobutke npoucTekne u3 npopaje AyropovHWX CpeacTaea, Kao W HepeanusoBaHe
no6utke. Jobuum ce npukasyjy Ha HETO OCHOBW, HaKOH yMakeka 3a ogrosapajyhe pacxopge.

CBu peanu3oBaHu ¥ HepeanuaoBaHu S06UUM MO OCHOBY NMPOMEHe TPXMULLUHE BPEAHOCTU (hUHAHCUjCKUX
CpeAcTaBa HaMeHEHUX TProBaky Ce MpU3Hajy y KOPUCT Ui Ha TepeT BunaHca ycrnexa.

CBu peanu3oBaHu W Hepeanu3oBaHu A06ULM MO OCHOBY MPOMEHE TPXMULUHE BPeAHOCTU (PUHAHCUjCKUX
cpefcTaBa pacronioXvBUX 3a NpoJajy ce NpusHajy y KOPUCT WK Ha TepeT kanuTtana u uckasyjy ce y
M3BewrTajy o octanom pesynrary.

Pacxoau

Pacxoau obyxeaTajy TPOLUKOBE KOjU MPOUCTUYY M3 yoOuuajeHux aktueHocTu [pywTsa u rybutke. Ha
pavyyHuma pacxoga obyxsaTajy ce MOCMOBHM pacxoamn U OCHOBHE AEeNaTHOCTU, pacxoau of UHBECTUpaa
cpeacTaBa peocurypata, (OUHaHCKJCKN pacxoamn 0CMM (OMHAHCUHJCKUX pacxoja Mo OCHOBY MHBECTULIMOHE
aKTMBHOCTW, pacxoau of ycknafuBawa BpEAHOCTW NOTpaxuBawa W Apyre UMOBUHE Koja CryXu 3a
obaBrbawe AenaTHOCTU W OCTanu pacxoau.

Pacxodu HakHade wmema

Pacxoau HakHage LTeTa M yroBOPeHUX U3HOCa ocurypaka npeacTaBrbajy pacxoge 3a ucnnaty wwreTa
Koju ce yTBphyjy Ha OCHOBY yroBopa, akta MocfioBHe MOSIMTUKE, OAHOCHO OMWTUX akaTta [pywrsa. Osu
pacxoau ykrby4yjy U pacxofe npoLeHe LUTeTa U Apyre pacxofe AeduHuUCaHe akTuMa ApyLuTBea.

Pacxodu 00 uHeecmupar-a

Pacxoge oa vHBecTMpawa cpeacTtaBa peocurypara YvHU Aeo hUMHaAHCUjCKUX U Ae0 ocTanux pacxoaa.
duHaHcKHjcke pacxoge Koju ynase y pacxode Of WHBecTupaka CpeacTaBa peocurypaka uYuHe
HeraTuBHe KypcHe pasnuke U3 Aenosuta v xapTuja of BpeaHocTu. [leo ocTanux pacxoaa Koju YuHe
pacxoae of MHBeCTUpaka CpeAcTaBa peocurypaka Cy pacxoAu Hactanu of ycknahusawa BpeaHocTv
(PUHAHCKjCKUX NacMaHa, AyropovyHUX U KpaTKOPOUHUX.

QuHaHcujcku pacxoou
duHaHcujcke pacxoge OocuM (PUHAHCUJCKMX pacxofda MO OCHOBY WHBECTULUMOHE akTUBHOCTU YUHEe
HeraTUBHe KypcHe pasnuke (peanusoBaHe U obpavyHcke) HacTane no OCHOBY MoTpaxuBaka v obasesa,

HeraTMBHE KypCHe pasfiuke M3 WUCMpaBKe MoTpaxuBawa W PacXoauM HacTanu Mo OCHOBY BanyTHe
Knaysyne.
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3.10.

Pacxodu 1o ocHogy 0y20pOYHUX pe3epeucar-a

Pacxofu no 0CHOBY AyropoqHUX pe3epBucara v hyHKLMOHAMHWUX JOMpPUHOCA npousunase us nosehawa:
MaTeMaTuyke pe3epBe XMBOTHUX OCUrypara, OCUM A0OPOBOSLHOr MEH3UJCKOr OCUrypata, pe3epBucaa
3a U3paBHake pu3nKa W pesepsucara 3a OTNPeMHUHe U jybunapHe Harpage.

Pacxoau 3a pesepeucara Mo OCHOBY OTMpeMHWHa W jybunapHux Harpaga npowvsunase w3 noseharba
pesepBucara 3a OTNpeMHUHe U jybunapHe Harpage y 04HOCY Ha NPeTXOAHW oBpadyHCKU nepuos.

MonuTuke BesaHe 3a Mepewe W Npu3HaBawe pacxoaa (yHKUMOHArNHWUX AOMPUHOCA Cy AaTe y OKBUPY
penesBaHTHUX nosuumja 6unaHca cramwa.

rybuyu

y6uum npeacTaBrbajy CMakeHa €KOHOMCKUX KOPUCTU M Kao TaKBM HUCY MO CBOjOj NPUPOAN PasfuyuuTin
o4 Apyrvx pacxopa. [ybuum ykrbydyjy rybutke Kkoju Cy npousawnu w3 npopaaje AyropoyvHux u
KpaTkopo4yHUX cpeactaBa. Pacxogu, Takofie, ykrbydyjy Hepeanu3oBaHe rybutke Mo OCHOBY KYPCHUX
pasnuka.

TpowKOBM NOCroBaka U TPOLIKOBU cnpoBohewa peocurypatba

YKYMHU TPOLLKOBM MOCMOBaka Yy Koju Ce OAHOCE Ha TPOLUKOBE amopTu3aumje W pesepBucaa, TPOLLUKOBE
martepujana, eHepruje, ycriyra U HemaTepuwjasniHe TPOLIKOBE W TPOLUKOBE 3apaja, HakHaga u Apyrux
NUYHMX pacxoda pacrnofgesbyjy ce Mo MecTy HacTaHka Ha TpoLKoBa crnpoBofewa ocuryparwa
(TpowkoBe ynpaee, npubase, ocTane TPOLUKOBE CNpoBOfewa OcuUrypama, pacxoae w3suhaj, npoueHy,
nUKBMZauMje U Ucnnarte WwreTa a 3aTuM ce pacnopefyjy Ha BpcTe peocurypata npema AeuHUCaHOM

Krbyuy.

Moa Tpolwkoeuma npubase ce nogpasyMeBajy TPOLUKOBU HAcTanu MpUnvMkoM obaBrbara MOCOBHUX
aKTUBHOCTU peocurypara ca cBpxom nosehara unm ogpxasara noctojeher o6uma nocrosa u npuxoga
no UCTUM.

Mop TpowkoBuma u3Bufaja, npoueHe, NUKBMAALME M UCnNaTe LITeTa ce noApasymeBajy TPOLUKOBM
HacTanu npunukom obaBrbaka MOCIMOBHUX aKTUBHOCTWM u3BuRaja, npoueHe, nuksuaauuje W ucnnare
wreTa.

Mop TpowkoBMMa ynpaBe ce nogpasymeBajy CBM aMUHUCTPATUBHUM TPOLLUKOBU KOjU Ce€ He oaHoce
HerocpeaHo Ha 3aKiby4yuBake YroBopa O peocurypawy, NMUKBMAauujy LTeTa U UHBECTULMOHY aKTUBHOCT
OpywrTsa.

TpowkoBe cripoBofjera ocurypara YMHe TPOLLKOBM ynpase, npubase v ocTany TPOLLKOBU crpoBofjera
ocurypasa.

Cnepehu payyHu knacudukyjy ce Ha kateropujy TPOLLKOBA Kako Crneju:

— TpowkoBu amopTu3aumje y LUenrMH1 ce aHanuTUYkn onpeaerbyjy Ha ,TpOoLUKOBe ynpase“;

— TpowkoBM nopesa u AOMNPUHOCA y LENWHW C& aHanuTUYKU onpeaerbyjy Ha nocebHy aHanutuky
,OCTanu TPOLLKOBK cnpoBofewa peocurypama”;

— [onpuHocu kOoMopama U3 3apaga Ha TepeT nocrnogasua v YnaHapuHa Yapyxewy ocurypasajyhnx
opraHv3aumja -y LUenuvHu ce onpeaerbyjy Ha ,TpoLUKoBe ynpase“;

— HakHapge 3a 6aHKkapcke ycryre aHanuTUukn ce onpeaerbyjy y LenuHu Ha ,Tpolukose npubase”;

— TpoLwKOoBM HakHaga YnaHoBMMa HaA30pHoOr oabopa U komucuje 3a peusmnjy ce He pacnopefyjy, Tj.
aHanuUTU4KW ce onpeaerbyjy y LenuHu Ha ,TPOLUKOBe yrnpase'.

MecTo HacTaHka ce onpeaerbyje Ha OCHOBY CTBApHOr TpOLLKa KOjU je Ha3Ha4yeH Ha payyHOBOACTBEHO]
ucnpasu. YKONUKO Huje Moryhe yTBpAUTM CTBApHO MECTO TpOLUKAa, pacrofena ce BpLUM Npema Krbydy 3a
pacnogeny HepacropeheHux usHoca.

Krbyy 3a pacnogeny usHoca MHAWPEKTHUX TpollkoBa Y Tekyhem obpayyHCkoM nepuoay y Kateropuje
TpowkoBa je 6poj aHraxoBaHuWX Ha rnocrnosuMa ynpase, npubase, ussuhaja, npoueHe, nukeMaauuje W
ucnnate wreta Ha kpajy obpadyHckor nepuoaa. Pacnopgena TpowkoBa u3Buhaja, npoueHe u
nukBMaaumje LITeTa no Bpctama ocurypara BpLUK Ce Mo Krbydy yyelwhe nukBuampaHux LiTeTa 3a BpCTy
ocurypama y 0O4HOCY Ha YKYnHO NUKBUAMpAHE LuTeTe obpadyHcKor nepuoaa.

TpowwkoBu cnpoBofjera ocurypara ce nNpuaHajy y nepuogy y kome cy Hactanw Tj. [pywTBo He BpLUM
paspaHuyere TpolukoBa npubase y cpasmepu pe3epBe 3a NPEHOCHe NpeMuje 1 yKynHe npemuje.
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3.1

4.1.

MocnoBHe NpoMeHe y CTpaHoj BanyTu

MocnoBHe MpOMeEHe HacTane y CTpaHoj BanyTu (BanyT Koja Huje DyHKUMOHanHa) cy npepadyHarte y
M3BeLUTajHy BanyTy Mo 3BaHUMYHOM cpeftem kypcy HBEC koju je BaXuo Ha AaH NOCMOBHE MpOMEHE.

CpeactBa u obaBese wuckasaHe y CTpaHoj BanyTM Ha fAaH Ounadca cTawa, npepadvyHatv cy y
M3BELUTajHY BanyTy no 3BaHU4HOM cpeatem Kypcy HBC koju je Baxuo Ha Taj AaH.

KypcHe pasnuke, HacTane kao pesynTaT npepavyHaBara, Uckasyjy Ce Y KOPUCT Mpuxoda UnuM Ha Tepet
pacxoga.

CTAINMHA UMOBUHA
HematepujanHa ynarawa, copTBep U ocTana npasa, HEKPETHUHE, NOCTpOjeHa U onpema

Y xureagama guHapa

31. peuembap. 31. neuembap.

2022. 2021.

HemarepujanHa ynararwa (nuueHue) 309 464
CodptBep v octana npaea 665 831
974 1.295

HekpeTHuHe, nocTpojersa U onpema 148.631 59.087

KpeTawe Ha payyHMMa onpeme v HemaTepujanHux ynarawa, garta cy y cnegehoj tabenu:

Y xurbapnama fuHapa
O6GjekTu M  Ynarawe ABaHCK 3a
onpema y Tyha  HabaBky YkynHa
no MCO®U ocHoBHa OCHOBHUX MarepujanHa

Onpema 16 cpepacrsa _cpeacrasa ynarawa JimueHue Codrteep  YkynHo
Onuc
lHaGaaHa BpeaHoCT ;
Crame -
1. janyap 2021 36.916 - - - 36.916 11.140 51.051  99.107
HabaBka Tokom
nepuoga 1.086 - - - 1.086 - 831 1.917
PacxopoBatse (366) - - - (366) - - (366)
Ocrana nosehawa - 62.910 - - 62.910 - - 62910
Ocrana cmamemwa (5.527) (1.225) - - (6.752) - - (6.752)
Crame -
31. peuembap 2021 32.109 61.685 - - 93.794 11.140 51.882 156.816
Ha6aBska Tokom
nepuoaa 3.839 - - - 3.839 - - 3.839
PacxopoBate (1.205) - - - (1.205) - - (1.205)
Ocrana nosehatwa - 99.424 20.797 9.942 130.163 - - 130.163
Ocrana cmametwa - (46.834) - - (46.834) - - (46.834)
Crame
31. neuembap 2022 34.743  114.275 20.797 9.942 179.757 11.140 51.882 242.779
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Y xurbanama auHapa
O6GjekTu M Ynarawe ABaHCK 3a
onpema yTyha  HabaBky YkynHa
no MCO®U ocHOoBHa OCHOBHMUX MarepwujanHa

Onpema 16 cpepcrBa cpepcrasa ynarawa JluueHue Cocdpreep YkynHo
WcnpaBka
BpPeaHOCTH
Crambe 1. jaHyap
2021 21.603 - - - 21.603 10.513 48.490  80.606
AmopTu3auuja
nepuoaa 4.202 12.407 - - 16.609 163 2.561 19.333
PacxogoBaHa
oTnucaHa BpeaHocT (366) - - - (366) - - (366)
Ocrana cmameta (2.856) (283) - - (3.139) - - (3.139)
Crame - 31.
aeuembap 2021 22.583 12.124 - - 34.707 10.676 51.051 96.434
AmopTusaumja
nepuoaa 3.173 12.396 - - 15.569 155 166  15.890
Ocrana cmamerwa (1.126)  (18.024) - - (19.150) - - (19.150)
PacxopoBaHna
oTnucaHa BpejHoCT - - - - - - - -
Cramwe
31. peuembap 2022 24.630 6.496 - - 31.126 10.831 51.217  93.174
Capawma
BpeAHOCT
31. neuem6ap 2021 9.526 49.561 - - 59.087 464 831 60.382
Crame
31. neuembap 2022 10.113  107.779 20.797 9.942 148.631 309 665 149.605

YKynHa capalikba BpeAHOCT onpeme y BracHuwTy [pywtBa enekTPOHCKW payvyHapu, KaHuenapujckv
HaMeLUTaj 1 ocTana onpema HameweHa obasrbary AenaTtHocTu) Ha AaH 31.12.2022. rogmHe naHocu 10.113
Xurbaga AvHapa. Y u3selwTajHoM nepuogy HabaerbeHo je onpeme y BpeaHocTu 3.839 xurbaga guHapa.
YrnaBHOM je HabaBrbeH KaHLenapujcku HameLlTaj 3a ornpemMare HOBOr NOCMOBHOr NPOCTOpa U pavyHapcka
onpema. N3BpLueHa je npoaaja knuma ypehaja ykynHe HabaBHe BpegHoctu 1.205 xurbaga guHapa, ykynHe
ucnpaeke BpeaHoctn 1.126 xurbaga guHapa. Knuma ypehaju un octana onpema npogatu cy 3a 50 xurbaga
AvHapa.

30.11. 2022. roguHe carnacHo MC®U 16,a Ha OCHOBY npecTaHka yroBopa O 3akyny npecrana je ga ce
npusHaje cnegeha uMoBuHa ca npasom kopuLihera:

- MocnoBHu npoctop y ynuuu KHe3 Muxaunosa 6/2. [pectaHak npusHaBaka W3BPLUEH je
UCKHUKaBakeM yKyrnHe HabaBHe BpefHoCTU 44.702 xurbage AvHapa, yKyrnHe ucnpaske BpeaHOCTU
17.136 xurbaga guHapa y3 npeTxogHo obpavyHaty amopTuaaumjy 3a 2022. roauHy y uaHocy og 8.195
Xurbaga guHapa, 3atsapatem obasese no ocHosy MC®U 16 y nsHocy 243.322,02 EYP-a unn 28.538
xurbaga guHapa. Edekat oBor npusHaBawa Ha BY je BaHpeaHu npuxog og 972 xurbage AnHapa.

- YroBopoM 0 packugy AyropoyHor Hajma Bosuna Masga CX 30 peructapcke osHake BIT 2097-®r1,
npecrano je ga ce npusHaje MOMeHYTO BO3WMO Yy 3akyny. [lpectaHak npusHaBama W3BPLUEH je
UCKHMXKaBaeM ykynHe HabaBHe BpeaHOCTU NyTHUYKOr ayTomobuna 2.133 xurbage avHapa, yKynHe
ucnpaske BpeaHocTu 889 xurbaga AvHapa y3 npeTxoaHo obpayyHaty amopTusaumjy 3a 2022. roguHy
op 489 xwrbana auHapa , 3aTBapawem obaeese no ocHosy MCPU 16 y usHocy og 10.627 EYP-a unun
1.247 xvrbapna guHapa. Edekat osor npusHaBawa Ha BY je BaHpeaHu npuxopg oa 3 xurbage anHapa.

Ha ocHoBy yrosopa o 3akyny nocnoeHor npoctopa y locnoBHoM LeHTpy ,Tpu nucta gyeaHa“ y ynuum
Bynesap kparba Anekcangpa 18/1 gpywTso je y aeuembpy 2022. roguHe Npu3Hano UMOBUHY Ca NMpPaBoMm
Kopuwherwa y ykynHom usHocy of 99.424 xurbage avHapa u obasesy koja he ce AWCKOHTOBaTM y POKy
Tpajawa 3akyna of 834.907 EYP-a wnu 97.953 xurbage auHapa. [MpusHaBawe je U3BPLUEHO HA AaH
31.12.2022. roauHe Tako Aa he amopTtusaumja Tehu oa jaHyapa 2023. roavHe. [Ja 61 ce HOBM NOCMOBHU
npocTop npuBeo HameHu [pyliTBO je 3akynoaasLy u3asojuno ogpefeHa cpeacTsa, kako 6u ce npusenu
3aBpLUeTKy rpafeBuHcku pagosu. MNMoveTtak kopuwherwa HOBOr MOCMOBHON NPOCTOPA je NoYeTak npu3HaBama
ynarawa y Tyfla ocHoBHa cpeacTBa y usHocy og 20.797 xurbaga auHapa. OBO ynarawe je npusHaTo y
nocrnoBHUM Kksrama [pywtea carnacHo ogpeabama MPC 16 — HekpeTHuHe, nocTpojewa u onpema.
AMopTU3aumja OBOr ynarawa nountse Ta Teve of jaHyapa 2023. roguHe, n uctu he ce amopTuaoBaT y poky
Tpajatba 3akyna.
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Kao uHcTpymeHT obessbpefiewa ypegHor nnahawa 3akynHuHe [IpyliTBO je ynnatunio y BUCUHU Tpu
3aKkynHUHe U Tpy orepaTyBHa TPOLUKa 3akyna. Ha ocHoBy HaBeAeHOr y MOCMOBHUM Kisurama je npusHar
aBaHC y BUCUHM oA 9.942 xurbage AuHapa.

Y u3BeLLTajHOM nepuoay Huje 6uno HoBux HabaBKu MULEHLM HUTY je U3BpLIEHa Hagorpaara noctojeher
uHopmaLmoHor cuctema, u obpadyHaTa je amopTusaumja y usHocy og 321 xurbaga avHapa.

4.2. [lyropo4yHu (PUHAHCUJCKM MNacMaHu

4.2.1. VHBecTUumMje Koje ce Aapxe Ao gocneha u octanu AyropoyHn hMHaHCHjCKM NNacMaHu

OyxHuyke XOB - uspnasanauy Peny6nuka Cpbuja
[eno3nTtu kog 6aHaka

OcTtane ayropoyHu huHaHCKjCKu NnacMaHu

Y xurbagama avH

31. peuembap 2022. 31. peuembap 2021.
23.989 74.125

- 177.365

1.138 816

25.127 252.306

Crame Ha faH

Mpernen ayxHuukux XOB - usgasanay Peny6nuka Cpbuja Ha aaH 31. neuembpa 2022. u 31. aeuembpa
2021. roguHe part je y cneaehoj Tabenu:

O6BesHuLe
Peny6nuke
Cpbuje
O6BesHuue
Penybnuke
Cpbuje

31. neuembap. 2022. roauHe

31. peuembap. 2021. roaune

HomuHanHa Pok HomunHanha WU3Hoc y Homunanu Poxk HomuHanu WU3Hoc y
KkamatHa oo oha BPeAHOCTY  Xurbapgama a KamarHa aocneha a BpeAHOCT Xwurbagam
cTona EUR AWHapa crona y EUR apaunapa
16. 16.
teGpyap ebpyap
2026. 2026.
5,85% roauHe 204.387,50 23.989 5,85% roauHe 204.387,50 24.045
25. jaHyap
2023.
- - 4,15% roavHe - 50.080
204.387,50 23.989 204.387,50 74.125

O6sesHnua PC 6poj PCMOPC[]76292 koja je uHumjanHo knacudukoBaHa kao XOB koja ce apxu Ao
pocneha, ca roavwmwHUM npuHocom o 4,15 % u pocnehem oa 25.aHyapa 2023.roguHe je
peknacugukoBaHa Ha aeo ayropodHnx XOB koja gocnesa [0 roauHe AaHa M cacTaBHU Aeo je obpTHe
umoBuHe. HbeHa BpeaHocT Ha AaH 31.12.2022.roguHe nsHocu 49.772 xurbaaa auHapa.

[yropounu genosnt ko Xank 6aHke y naHocy og 1.500.000 EYP-a (175.983.600,00 auHapa) koju focnesa
25.09.2023. roguHe je peknacuukoBaH Ha A€o AyropoyHuX Aeno3nTa Koju AocneBajy A0 roauHe AaHa u
Kao TakaB NoCTao je cacTaBHU A0 KpaTKOPOYHUX (PMHAHCUJCKMX NnacmaHa.
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5.

5.1.

5.2.

5.21.

OBPTHA UMOBUHA

MoTpaxuBamwa

Y xurbagama auH
MoTpaxuBama 31. peuembap 2022. 31. peuembap 2021.
3a npemujy peocurypatwa 2.920.024 2.115.898
Opa peocurypaBaya v peTpoLiecuoHapa 740.270 500.360
3a perpece 14.559 10.120
Ocrana notpaxusama 45.347 28.084
Csera 6pyTo BpeAHOCT NOTpaxusama 3.720.199 2.654.462
WcnpaBka BpeaHOCTU NOTpaxusara
3a npemujy peocuryparwa (246.175) (108.618)
Op peocurypasaya v peTpoLiecuoHapa (111.103) (86.301)
3a perpece B -
Ocrana notpaxusamwa B -
Csera ucnpaska BpegHOCTU NoTpaxuveatka (357.280) (194.919)

3.362.920 2.459.543

PacTt noTpaxuBawa No OCHOBY NMpemuje peocurypawa je nocnefuua nopacra npuxoga of npemuje
peocurypawa of 44% y ogHocy Ha 2021. roguHy.

MoTpaxuBawa op peocurypaBaya v peTpoLiecuoHapa uckasaH y HeTo usHocy op 629.167 xurbapa
AWHapa ogHoCe ce Ha MoTpaxuBaka No OCHOBY yyewha y HakHaau wreTa y 3eMibM U UHOCTPaHCTBY,
CyMHMBa W CMopHa MNoTpaxuBakwa MO OCHOBY yyewha y HakHagu wWwTeTa ymakweHa 3a ucnpasky
BPeAHOCTU UCTUX.

PUHAHCUJCKM NNacMaHu

PUHaHCKjCKM NNacMaHu ApyliTBa cacToje ce oA

Y xurbagama guHapa

31. peuembap. 2022.  31. geuembap. 2021.
BnacHuyke XoB pacnonoxwvee 3a npogajy 50.343 106.478
[yxHuuke xapTuje o4 BPEAHOCTM pacronoxuee 3a
npoaajy 743.668 468.562
KpaTtkopoyHu aeno3ntun kog 6aHaka 2.788.579 2.224.284
OcTanu KpaTkopoYHU OUHAHCU|CKU NacMaHu 49.772 -
Crarse Ha gaH 3.632.362 2.799.324

®duHaHCHjCKa cpeacTBa pacnonioxusBa 3a npoaajy

duHaHcUjcka CpeacTBa pacrnonioxuBa 3a Npoaajy cacTtoje ce oA:

Y xurbagama guHapa
31. peuembap. 2022, 31. peuembap. 2021.

BnacHuyke XoB pacnonoxuse 3a npoaajy 50.343 106.478
[yXHnuKke xapTuje o BpPeAHOCTU pacrnonoxuee 3a

npoaajy 743.668 468.562
Crame Ha gaH 794.011 575.040
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BnacHuyke XOB pacnonoxvse 3a nNpoaajy cacToje ce oA

Y xursapama
AuHapa
Ceauwte 31. peuembap  31. geuembap
Ha3uB npaBHor nuua npaBHor nuua % yyewha 2022. 2021.
Yyewha y kanumary 6aHaka u
Opyaux npasHux nuya
KomepuujanHa 6aHka a.a. Beorpag Wcnoa 1% - 71.221
Aepopgpom Hukona Tecna Beorpag WUcnog 1% 45.057 32.353
YKynHo 45.057 103.574
Yuyewha y kanumany
ocuzypasajyhux opywmasa
JloBheH ocurypatse a.a. Moaropuua Wcnoa 1% 676 677
BocHa PE a.a. CapajeBo Wcnoa 1% 4.610 2.227
5.286 2.904
50.343 106.478

BnacHuuke XoB pacnonoxuse 3a npogajy BpeaHyjy ce no gep speaHoctu. [pomeHe cep BpeaHOCTU
€BUAEHTUPAjy Ce Npeko kanuTtana, u uckasae cy y M3sewwTajy o octanom pesynraty. [laHa 12.07.2022.
roAvHe U3BpLLUEHA je TpaHcakLuuja Nno OCHOBY NpUHYAHOT OTKyna akuuja KomepuwjanHe 6axke. [pywitso
je npopano 17.733 akuuje no 4.532,20 guHapa no jeaHoj akumju. Mo ocHoBy npopaje [lyHas Pe je
OCTBapvo Npuxof no OCHOBY pa3nuke uamefy nocnegwe dep BpeAHOCTU U NpogajHe BpeaHOCTH Y
u3Hocy oa 571 xurbaga AvHapa u KymynvpaHe peBanopu3auuoHe pe3epBe ca kanutana ykuHyTe cy y
kopucT npuxoaa y usHocy 35.900 xurbaga avHapa.

[yxHuuke xapTvje oA BpeAHOCTU pacrnonoxuee 3a Nnpoaajy cactoje ce of:

31. neuembap. 2022. roguHe 31. neuembap. 2021. roauHe

U3Hoc y Kamar W3Hoc y
KamarHa Pok W3Hoc y WU3Hoc y

Bpcra XOB Eiona pocneha EUR Xwapama Ha Pok pocneha EUR Xurbagama

AWHapa crTona AUHapa

gg"ea”"”e 1,10% 20.03.2025 1.890.168  221.759  1,10% 20.03.2025  1.951.625 229.472

ggaea““”e 2,75% 20.01.2024 198.432  2,09% 30.07.2025 239.090
Sgeea””"‘e 2,75% 20.01.2024 99.094
OGeeauue 2,09% 30.07.2025 224.383

1.890.168  743.668 1.951.625 468.562

08.02.2022.roguHe KynrbeHo je 19.873 obeesnuua PC HomuHanHe BpegHoctv 10.000 auHapa no jegHoj
06BEe3HULM, OAHOCHO TPXULHe BpeaHocTu 10.033,80 auHapa no jeaHoj ooBesHuum. O6Be3HunLe aocnesajy
20.01.2024. roauHe, AUCKOHTHa ctona u3Hocu 2,75%, KynoHcka kamata je 2,75%,a KynoHu gocnesajy
20.01.2024. roguHe.

08.03.2022. roguHe kynrbeHo je 9.953 obsesHuua PC HomunanHe BpegHocTn 10.000 avHapa no jeaHoj
06BE3HULM, OAHOCHO TpXULLHe BpeaHocTu 10.002,01 auHapa no jegHoj o6BesHuum. O6BesHuLe gocnesajy
20.01.2024.roguHe, AUCKOHTHA cTona u3Hocu 2,75%, kynoHcka kamara je 2,75%, a KynoHu pocnesajy
20.01.2024. roguHe.

22



OYHAB PE A.[1.0., BEOIPAL
HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
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5.2.2. KpaTkopo4yHu Aeno3uTu koa 6aHaka

KpaTkopouHu 4eno3uTu koa nocroBHux BaHaka Ha aaH 31. peuembpa 2022. roguHe gaTtv Cy Kako creau y
HacTaBky:

KamartHa Pok U3Hocy MU3HoCy
31.12.2022. crona pocneha EYP 000 auH
Anpauko 6aHk ap beorpag 1,20% 04.01.2023 1.000.000 117.322
YHukpegut 6aHk Cpbuja ag beorpag 1,60% 15.06.2023 1.000.000 117.322
BaHka owTaHcka wreanoHuua ag beorpapg, 2,50% 01.01.2023 2.000.000 234.645
ArpouHaycTpujcko komepumjanHa 6anka AUK ag Beorpag 2,50% 10.02.2023 500.000 58.661
Eypo6aHk aupektHa ag beorpag 1,95% 20.07.2023 2.000.000 234.645
XankbaHk ag beorpag 1,60% 25.09.2023 1.500.000 175.984
XankbaHk ag beorpag 2,55% 25.09.2023 100.000
YHukpeaut 6aHk Cpbuja ag beorpag 6,60% 05.01.2023 100.000
Yuukpeaut 6aHk Cpbuja ap Beorpap 6,80% 20.01.2023 100.000
YHukpeaut 6aHk Cpbuja an beorpag 6,90% 28.02.2023 100.000
YHukpeaut 6aHk Cpbuja ag Beorpag 7,00% 14.03.2023 100.000
Cpncka baHka ag beorpan 7,10% 28.03.2023 100.000
OTI 6axka Cpbuja ap Hoeu Cap 7,00% 28.03.2023 350.000
Eypo6aHk avpektHa ag beorpag 6,80% 27.01.2023 100.000
Epcre Bank ag Hosu Cag 6,20% 30.01.2023 100.000
Eypo6ank gupektHa ag beorpag 6,85% 02.03.2023 50.000
Banka UHTesa ap Beorpan 6,70% 26.01.2023 100.000
BaHka NHTe3a ag beorpap 6,90% 06.03.2023 100.000
banka WHTesa ag Beorpap 7,10% 09.03.2023 100.000
ArpouHaycTpujcko komepuujanHa 6anka AUK ag Beorpag 7,00% 09.01.2023 200.000
ArpouHzycTpujcko komepumjanHa 6anka AUK ap Beorpag 7,30% 13.03.2023 150.000
YHuBep3san 6aHka ag beorpag y crevajy 911.113 106.894
YHuBep3an 6aHka y crevajy (ucnpaeka BpegHocTH) a.a.
Beorpag (911.113) (106.894)
Ceera: 8.000.000 2.788.579

KpaTkopouHu geno3uTu kof nocrioBHux 6aHaka Ha gaH 31. geuembpa 2021. roguHe aat Cy Kako crneau y
HacTaBky:,

KamatHa Pok U3Hocy WUsHocy
31.12.2021. crona pocneha EYP 000 auH

Anpauko 6aHk ap Beorpag 1,40% 04.01.2022 1.000.000 117.582
Cpncka baxka ag beorpag 1,60% 21.01.2022 500.000 58.792
BaHka nowTaHcka wreavonuua ag beorpag 1,12% 06.01.2022 2.000.000 235.164
Mpokpeaut 6aHk ag Beorpag 1,05% 12.06.2022 1.000.000 117.582
Eypo6ank ag Beorpag 1,10% 20.07.2022 2.000.000 235.164
Cpncka 6aHka ap beorpag, 2,55% 06.03.2022 100.000
BaHka MowTaHcka wregmonuua ag beorpag 2,10% 04.04.2022 100.000
BaHka MowTaHcka wreauoHuua ag beorpap 2,30% 27.12.2022 150.000
[upekTtHa 6aHka ag beorpag 1,80% 22.04.2022 100.000
Cpncka baxka ag Beorapg 2,30% 28.12.2022 100.000
OTIM 6axka Cpbuja ap Hosu Cap 2,10% 14.06.2022 150.000
[OupekTHa 6aHka ag Beorpag 1,80% 29.07.2022 60.000
YHukpeaut 6ark Cpbuja ag beorpag 2,10% 29.06.2022 250.000
XankbaHk ag beorpag 2,50% 14.06.2022 100.000
Xankbaxk ag beorpag 2,55% 28.12.2022 100.000
Banka UHTesa ap Beorpaa 1,90% 01.04.2022 150.000
Bbaxka WHTesa ag Beorpag 2,00% 04.05.2022 100.000
YHusep3an 6aHka ag beorpag y crevajy 971.038 114.177
YHuBep3an 6aHka y cTevajy (Mcnpaska BpegHocTH) a.a.

Beorpag (971.038) (114.177)
Ceera: 6.500.000 2.224.284
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6. FOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU
Y xursagama guHapa
31. geuembap 2022. 31. geuembap 2021.
[esun3uu Tekyhun padyHmn 400.820 470.847
[OuHapcku Tekyhin pavyHu 326.882 471.733
Ocrana HoB4YaHa cpeacTea 13.727 3.384
Crame Ha aaH 741.429 945.964
7. AKTUBHA BPEMEHCKA PA3IrPAHUYEHA
7.1. Ynanpea nnaheHu TPOWKOBU U HethbakTypucaHu npuxoa
Y xuroagama guHapa
31. neuembap 2022. 31. neuembap 2021.
YHanpepg nnaheHu TpoLLKOBU 2.196 1.799
MoTpaxuBaka 3a HeakTypucaHu nNpuxog, 87.454 50.911
Crame Ha gaH 89.650 52.710
YHanpepg nnahenn Tpowkosu y 2022. roauHn nsHoce 2.196 xuwana avHapa u Hajsehum genom ce ogHoce
Ha HabaBky nuueHumn komnanunje Microsoft, y usHocy og 1.336 xurbaga auHapa.
MoTpaxumBama 3a HehaKTypucaHn NpMxXoA ce ogHoce Ha npuxoae Tekyher nepuoga no OCHOBY LUTETa Koju
HUcy dakTypucaHu anu cy obpadyHatu. Hajgehe yyewhe y HedakTypucaHum npuxoguma y 2022. roguHu
uma naptHep Guy Carpenter & Company Ltd JloHaoH y usHocy og 30.108 xurbaga auHapa (31. aeuembpa
2021. roguHe — 12.677 xwbaga aguHapa)
7.2. TexHuuke pe3epBe Koje nafajy Ha TepeT peocurypasaya u peTpoLecuoHapa

YKynaH U3HOC TEXHUYKUX pe3epBu Koje najajy Ha TepeT peocurypaBaya v peTpouecuoHapa Ha gaH 31.
Aeuembap 2022. roguHe je 3.282.958 xurbaaa guHapa (31. aeuembpa 2021. roguHe — 3.480.129 xurbana
AuHapa). Npernea no BpcTama pesepsu, AaT je y HacTaBky:

Y xurbagama guHapa
31. gpeuembap 2022. 31. peuembap 2021.

PesepBe 3a npeHocHe npemuje koje naaajy Ha TepeT

peocurypasaya 1.340.925 1.156.625
PesepsucaHe wTeTe koje naaajy Ha TepeT

peocurypasaya 1.921.067 2.304.159
[MacuBHa maTtemaTnyka pesepsa 20.966 19.345
Crame Ha gaH 3.282.958 3.480.129

8. KAMUTAN

31. geuembap. 2022,

Y xursagama guHapa
31. peuembap. 2021.

AKumjcku kanuTan 1.774.012 1.743.857
[pxaBHu 1 ApyLITBEHN KanuTan 30.155
Ocrtanu kanutan 3.446 3.446
Pesepee 107.680 107.680
Hepeanusosaxu nobuum 16.974 34.940
HepeanusosaHu ry6uun (38.857) (10.191)
Hepacnopehenu goburak 929.624 611.020
Crawe Ha gaH 2.792.879 2.520.907

UnaHom 27. 3akoHa O ocurypawy je nponucaH nuMUT 3a obaBrbake MnocnoBa peocurypawa of
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8.1.

EYP 3.200.000, a [pywTtso Ha gaH 31. aeuembap 2022. rognHe uMa OCHOBHU kanuTan y usHocy og EYP
15.150.202 (31. geuembap 2021. roguHe: EYP 15.087.431). [lpywtBo ce koTupa Ha 6ep3u, LueHa akumje
Ha aaH 31. geuembap 2022. roguHe usHocu 2.000 guHapa (31. aeuembap 2021. rogune: 2.000 aguHapa)
u Beha je o4 HOMWHanHe BpegHocTW. HomuHanHa BpeaHocT akuuje usHocu 1.810 auHapa. TpxuwHa
kanutanuaaumja [dpywTtsa nsHocu EYP 16.708.097 (2021. roanHa: EYP 16.671.194).

Ha ocHoBy Pelwera Munuctapctsa npuspese 6poj 023-02-00037/2022-05348/21-1404 on 14.04.2022.
roavHe, a y cknagy ca ogpeabama unaHa 280a fo 280k 3akoHa o ocurypamy (,Cnyx6enn rnachuk PC
6p 139/14 wn 44/21) n Opnykom Bnape Peny6nuke Cpbuje o nsgaeawy akuuja 6e3 HakHapge paau
npeHoca 3anocfeHnMa CrnpoBeo ce MocTynak ynuca akuuja 6e3 HakHage no JaBHOM No3uBy 3a ynuc
akuuja. [IpywTBeHuU KanuTan koju ce npeHocu Ha 3anocneHe usHocu 30.154.600 auHapa u uckasaH je y
16.660 akuuja. MpaBo Ha ynuc akuuja umanu cy ApxasrbaHu PC koju cy 3anocnexwn unu cy 6unu
3anocnenu y [pywTBy Unu y KOHTponucaHum apywteuma cybjekta npeHoca Ao Hajsuwe 35 roguHa
NpoBeAEeHOr y pagHOM OAHOCY MO YCNOBOM Aa MpaBO Ha YNWUC HWUCY OCTBapWUin y LEMOCTU WUiu
AenMMUYHO y cknagy ca 3aKoHOM O CBOjUHCKOj TpaHncdopmaumju (,Cnyxbenn rnacHuk” PC 32/97 u
10/01) n 3akoHom o npusaTusaumju (,CnyxbeHn rnmacHuk” PC 6p. 8/01;18/03; 45/05; 123/07; 30/10;
93/12; 119/12; 51/14 v 52/14). Ynuc 3anocneHux v GUBLINX 3anocneHux cnpoBeaeH je y LieHtTpanHom
perucTpy v aenoy xapTuja of BpeAHOCTU U AreHuuju 3a npuBpeaHe peructpe.

Komnanuja [lyHaB ocurypame je BnacHuk 853.905 akuuja [pywTsa wto npeacraerba 87,12% ykynHor
akumjckor kanutana u 87,12% yKkynHor OCHOBHOr kanuTtana. Ha ocHoBy jaBHOr nosuBa 3a ynuc akuuja
emuToBaHo je 16.660 akuuja. 3anocneHu n GUBLUM 3aNOCNEHM KOju Cy CTEKNM YCroBe 3a ynuc akumja
YKynHo cy ynucanu 7.761 akuujy unu 46,58%, aok je octatak oa 8.899 akuuja npunano AKumjckom hoHay
unmn 53,42%. Ha ocHoBy HaBegeHor 3anocnexdn u 6uswm 3anocnexn cy noctanu enackuum 0,79% op
YKYMHO EMUTOBaHNX akuuja.

AxkumnoHapm
AkumoHapu Ha aaH 31. geuembap 2022. roavHe u 31. geuembpa 2021. roamHe AaTn Cy y HacTaBkKy:

31.geuembap.2022.roguxe 31.aeuembap.2021.roguxe
% yvyewhay % yuvewhay % yyewhay % yuvewhay
Bpoj YkynaH aKLUMjCKOM  OCHOBHOM Bpoj YkynaH aKUMjCKOM  OCHOBHOM
akumja Kanuran Kanurany Kanurany akumja Kanuran Kanurany Kanurany
[yHas ocurypame
a.n.o. beorpap 853.905 1.545.568 87,12 87,12 853.905 1.545.568 88,63 87,12
Peny6nwuka Cpbuja 46.650 84.437 4,76 4,76 46.650 84.437 4,84 4,76
Casa Ocurypawe
a.a.o. beorpap 27.310 49.431 2,79 2,79 27.310 49.431 2,83 2,79
Axumjcku oHa 12.231 22.138 1,256 1,25 3.332 6.031 0,35 0,34
Ocranu akuvoHapu 40.021 72.438 4 4 32.260 58.391 3,35 3,29
AKUMjCKM KanuTan 980.117  1.774.012 100 100 963.457 1.743.857 100 98,30
[OpywTsexun
Kkanurtan - - - 0,00 16.660 30.155 - 1,70
YKYMHO
OCHOBHM
KAMUTAN 980.117 _ 1.774.012 100 980.117__ 1.774.012 100
8.2. Pe3sepse
Y xuroapama guHapa
31. peuembap 2022.  31. geuembap 2021.

Emucuona npemuja 107.368 107.368

3akoHcke, cTaTyTapHe u apyre pesepse 312 312

Cramse Ha faH 107.680 107.680

8.3.

EmucuoHa npemuja je HacTana kao pasnuka nsmefy LieHe no Kojoj Cy akuuje eMUTOBaHe U LieHe Mo Kojoj cy
ucte nnaheHe, Ok Ce 3aKOHCKe, CTaTyTapHe 1 pyre pe3epee 04HOCe Ha pe3epBe CUrypHOCTU hopMuUpaHe
y NPETXOAHWUM rognmHama.

Hepeanuzosanu go6uum u ryéuum
HepeanusoBanu aobuum n rybuum ogHoce ce Ha XOB koje cy carnmacHo payyHOBOACTBEHOj NMONUTULM

knacudukosaHe y XOB pacnonoxvee 3a npoaajy u kuxose npomeHe cep BpeAHOCTU eBUaeHTupajy ce
npeko 6unaHca ctawa W uckasyjy ce y MssewwTajy o octanom pesynrarty.
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9.

9.1.

9.2

PE3EPBUCAHA U OBABE3E
[lyropoyHa pe3sepBucama

Y xurbagama auHapa
31. geuembap 2022. 31. geuembap 2021.

MaTemaTtuyka pesepsa 25.152 23.441
PesepBe 3a uspaBHawe pusnka 1.698 1.247
[pyra gyropoyHa pe3epBucama 35.659 34.775
Crawse Ha foaH 62.509 59.463

MpoMeHe Ha padyHUMa AyropodHUX pesepBucar-a Aarta Cy y HacTaBKy:

PesepBe 3a Opyra

Maremaruyka u3paBHawe AyropoyHa
pesepBa pU3nNKa pesepBuUcaHa YKynHo
Cramse - 1. jaHyap 2021. roguHe 21.414 903 34.164 56.481
Moeehawe Tokom roguHe 2.027 344 2.219 4.590
WckopuwheHo/cmarere - - (1.608) (1.608)
Crame - 31. geuembap 2021. roguHe 23.441 1.247 34.775 59.463
Moeehake TokoM roguHe 1.711 451 3.572 5.734
WckopuwheHo/cmakene - - (2.688) (2.688)
Cramwe - 31. peuembap 2022. roguHe 25.152 1.698 35.659 62.509

[pyza OyzopoyHa pesepeucar-a

[pyra ayropoyHa pesepBucara yKynHo usHoce 35.659 xurbaga guHapa, ogHoce ce Ha pesepBucaka 3a
6eHedmumje 3anocneHuma y cknagy ca MPC 19 (31. peuembap 2021. roauHe: 34.775 xurbana avHapa).
Op Tora, pesepBUCaHM W3HOC 3a OTNPEMHUHE NPV OANacKy y neHsujy uaHocu 21.794 xurbaga AnHapa
(31. neuembap 2021. roguHe: 20.551 xurbaga AvHapa), a 3a jybunapHe Harpage 14.764 xurbaga auHapa
(31. peuembap 2021. roguHe: 14.224 xurbaga auHapa). Pesepsucara 3a cyacke cnopose usHoce 0 guHapa
(31. peuembap 2021. roauHe 0 xurbaga auHapa).

O6pauyH AyropoyHux pesepBucata, 3a jybunapHe Harpage v OTNpeMHUHE NPUMKOM oariacka y NeHsujy,

uspaheH je Ha ocHoBy cnepeher:

- nogartaka O 3arocrieHMMa, HUXOBUM roguMHaMa CTapoCTW, pPagHOM CTaXy, BUCUHM NMpuMaka u
MHTEpHUM akTuma [pyLuTBa;

- nopartaka Peny6nuykor 3aBoga 3a ctatucTuky o 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa o nopesy Ha goxoaak rpafaHa;

- nporHo3a eKoHOMCKMX KpeTawa faTtux of ctpaHe Bnage Penybnuke Cpbuje n HapogHe 6aHke
Cpbuije;,

- aKTyapcKux npeTrnocTaBku.

AkTyapcke npetnocTtaske kopuwheHe y obpadyHy cy cneaehe:

- npojektoBaHa crona pacra 3apasa of, 9,87%, a Ha 6a3u nporHo3a eKOHOMCKUX KpeTaka faTux of
ctpaHe Bnage PC v HBC;

- AuckoHTHa ctona o 6,8 %, npema npojekuumju ctone npuHoca Ha noctojehe ayropoyHe xapTuje of
BpPEAHOCTH;

- netarbHe Tabnuue mopTanuteta 3a Penybnuky Cp6ujy 2010-2012. Penybnuukor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3).

[yropouHe o6aBese

Ocrtane gyropoyHe obasese y usHocy 84.370 xurbaga guHapa y LernocTu ce ogHoce Ha obaBese koje
npousunase m3 UMoBuHe ca npasom kopuwherwa no MCOU 16. O6aBesa ce BpeMEHCKM LUCKOHTYje Yy
npoLeeHoM Tpajakby 3akyna ose umosuHe. Ha aaH 31.12.2022. roauHe obaBe3a no OCHOBY MOCIOBHON
npoctopa ca npaBoM pacnonarawa usHocu 80.500 xurbaga AvHapa, a o6aBesa No OCHOBY 3akyna Tpu
nyTHW4Ka aytomobuna usHocu 3.870 xurbaga avHapa.
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9.3.

10.

10.1.

KpaTkopouHe oGaBese

Y xurbagama guHapa
31. npeuembap 2022. 31. peuembGap 2021.

KpaTkopouHe huHaHcujcke obaBese 20.901 12.177
O6aBese No OCHOBY LUTETA U YrOBOPEHUX M3HOCa 1.445.719 729.940
ObaBese 3a nopes u3 pesynrara 44.491 19.436
O6aBese 3a npemujy, 3apaje v apyre obasese 2.076.870 1.815.944
Crare Ha gaH 3.587.981 2.577.497

KpaTkopouHe cuHaHcujcke obaBese HajseliuM AenoM ofHoce ce Ha [ieo AyropoyHux obasesa no MCoOU
16 Koje gocnesajy 40 roauHy AaHa. ObaBesa Mo OCHOBY 3aKyna MOCIIOBHOr NpocTopa koja gocnesa Ao
roavHy aaHa usHocu 17.870 xurbapa AvHapa,a obaBesa no ocHoBy 3akyna aytomobuna 3.019 xurbaga
AvHapa.

O6aBese Mo OCHOBY LUTETA M YrOBOPEHWX U3Hoca Ha AaH 31. geuembap 2022. roanHe usHoce 1.445.719
xurbaga auHapa ( 31. geuembap 2021. roguHe: 729.940 xurbaza AvHapa), a ogHoce ce Ha obasese 3a
wrete y 3emrbu 1.156.289 xurbage avHapa (31. aeuembap 2021. roauHe: 508.814 xurbaga gvHapa), u
obaBese 3a WTeTe y MHOCTPaHCTBY y M3Hocy oA 289.430 xurbaga AvHapa (31. aeuembap 2021. roguHe:
221.126 xurbapa guHapa).

O6aBese 3a npemujy, 3apage u apyre obaeese uckasaHe Ha AaH 31. geuembap 2022. roguHe y nsHocy
on 2.076.870 xurbaga auHapa ( 31. geuembap 2021. roguHe: 1.815.944 xurbana auHapa) ogHoce ce
Hajsehum aenom Ha obaBese 3a Npemujy peocurypara y MHOCTPaHCTBY y u3Hocy oa 1.784.655 xurbana
AvHapa wro YnHK 85,93% (31. aeuembap 2021. roguHe: 1.654.205 xurbana anHapa, 91,09%%), a apyre
obaBese usHoce 292.215 xurbaga guHapa unm 14,07% (31. peuembap 2021. roguHe: 161.739 xurbapa
avHapa, 8,91%), a Hajgsehum genom oaHoce ce Ha: obaBese 3a NPOBU3NjY Y 3EMIbU U UHOCTPAHCTBY Y
uaHocy og 192.556 xurbaga AvHapa, obaeese no OCHOBY noBpaTta NpoduTHe Nposuauje y usHocy 29.734
xurbaae avHapa u o6asese No ocHoBy rnoBpata npemuje y usHocy 30.559 xurbana avHapa, obasese 3a
HakHage HEC y usHocy 11.224 xurbage avHapa, a octaTak Cy pasHe obasese 13 nocrnosaa, Ao6asrbaqum
u pa3sHe ob6aBese 13 nocnosara 2.722 xurbaaa AuHapa n obasese 3a /1B y nsHocy 3.626 xurbaga AnHapa
u apyre obasese. OGaBese 3a nopes U3 pesynrtarta y u3Hocy oa 44.491 xurbapa avxapa (31 .aeuembpa
2021 roguHe: 19.436 xurbaga AvHapa).

MACUBHA BPEMEHCKA PA3rPAHUYEHA

Pe3sepBe 3a npeHocHe npemuje

Y xuroagama guHapa
31. geuembap 2022.  31. peuembap 2021.

Pesepee 3a npeHocHe npemuje 1.429.457 1.250.095
Pesepse 3a npeHocHe npemuje koje nagajy Ha Tepet

caocurypaBaya, peocurypasaya u peTpoLecuoHapa {140,425} (1:150.858)
MpeHocHa npeMuja y camonpuapxajy 88.532 93.470
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31. peuembap 2022. roaure

MpeHocHa nNpemuja y camonpuapxkajy no BpcTama peocurypawa aata je y cnegehoj tabenu:

LWudcppa 31. peuembap 31. peuembap
BpcTe Bpcra ocurypama 2022. 2021.
01 Ocurypatse og nocrneauua Hesroge 697 698
02 [106poBO/BLHO 34paBCTBEHO OCUrypame - 371
03 Ocurypate MOTOPHUX BO3una 301 1.478
04 Ocurypate LUMHCKUX Bo3una 1.577 349
05 Ocurypatse Basgyxonnosa 24.683 1.274
06 Ocurypatse nnoBHux objekarta 77 -
07 Ocurypatse pobe y npeBosy 3.604 3.340
08 Ocurypate MMOBUHE 0 Nnoxapa v Apyrux onacHocTu 31.082 23.650
09 Ocrana ocurypata UMOBUHE 3.587 43.671

Ocurypatse og 04roBopHoCTM 360r ynotpebe MOTOpHMX
10 BO3una 807 726
11 Ocur. og ogroBopHocTy 36or ynotpebe Basayxonnosa 2.280 127
12 Ocwur. oa oaroBopHocTu 360r ynotpebe nnoBHux objekarta 517 492
13 Ocurypate of onwte 04roBOPHOCTU 18.824 17.096
14 Ocurypamwe kpeauTa 51 43
15 Ocurypatse jemctBa - -
16 Ocurypatse huHaHcujckux rybutaka 445 155
Crame Ha gaH 88.532 93.470

10.2. [pyra nacMBHa BpeMeHCKa pa3rpaHu4era

Y xurbagama guHapa
31. peuembap 2022. 31. neuembGap 2021.
Mpwxoan 6yayher nepnoaa (kamare) 23.129 18.935
Ocrana nacvBHa BpeMeHcKa pasrpaHuyera 353 -
HedakTtypucanm pacxoamn 169.636 110.750
HewuckopuwheHu roguiksu oamopu 4.357 4.396
197.475 134.081
HedakTypucaun pacxogm uckasanu Ha aaH 31. peuembpa 2022. roguHe y usHocy op 197.475 xurbapa
avHapa (31. peuembap 2021. roguHe: 134.081 xwbapa AuHapa) Hajsehum fgenom ofgHoce ce Ha
NpOLIeH-EHE pacxofe Mo OCHOBY NMpemuje, LiTeTa, perpecHux LUTeTa U NpoBuaMja peocurypaka Koju no

CBOjOj CyLUTWHW npunagajy pacxofy u3BeLuTajHor nepuoaa.

10.3. Pe3epBucaHe wrete

31.aeuembap 2022.

Y xuragama guHapa
31. neuembap 2021.

Pesepsucaxe wrete 3.128.093 3.469.679
PesepBucaHe wreTe Koje naaajy Ha TepeTt

caocurypaBava, peocurypasada u petpouecunoHapa (1.921.067) (2.304.159)
PesepBucaHe wirete y camonpuapxajy 1.207.026 1.165.520

CTpyKkTypa pesepBuUcaHuX LUTETa y camonpuapxajy Ha aav 31. geuembap 2022. roguHe u 31. geuembap

2021. roguHe pata je y cneaehoj tabenu:
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31. peuembap 2022. roguHe

Bpcra ocurypama
01-Ocurypare og nocreauua Hesroge

02- [106poBOSbHO 34paBCTBEHO OCUrypaH-e

03- Ocurypare MOTOpPHUX BO3UNa
04-Ocuryparse LUMHCKMX BO3una
05- Ocurypate Basgyxonsnosa
06-Ocurypare nnosHux objekaTa
07-Ocurypate pobe y npeBo3y

08-Ocurypatse uMoBUHe of noxapa u ap. OnacHoctn

09-Octana ocurypatka MMOBUHE

10-Ocurypare og ogroBopHocTu 36or ynotpebe m.B

31. neuembap. 2022.

31. neuembap. 2021.

11-Ocurypate og oaroBopHocTu 36or ynotpebe

Basgyxonrnosa

12-Ocurypame oa ogroBopHocy 36or ynotpebe nnoBHUX

objekata

13-Ocurypare o onwte 0AroBOPHOCTU
14-Ocurypame kpeauTa
15-Ocurypame jemcTea

16-Ocurypate uHaHcujcknx rybutaka
18-Ocurypare nomohu Ha nyTy
YKYNHO HEXUBOTHa OCcUrypata

20- Ocwurypamse xuBoTa

22- Ocurypare X1MBOTa-40MNyHCKO
YKynHO XUBOTHA ocurypatba

YkynHo

23.235 768
1.256 474
78.667 85.185
1.148 8.439
2.192 2.632
1.386 550
69.097 69.040
622.151 591.854
178.917 195.064
169.262 149.547
706 1.412

182 534
1.893 1.077
932 564
51.859 52.086
1.710 4122
49 22
1.204.642 1.163.370
960 578
1.424 1.572
2.384 2.150
1.207.026 1.165.520

CTpykTypa pesepBucaHux WTeTa (nogena Hacrtane npujaBrbeHe a HepeleHe wrete (PBEHC) ca pesepsauyujom 3a
TpolukoBe nukeuaaumje n Hacrane HenpujasrbeHe wrete (MBHP) ca pesepsauvjom 3a TpoLukoBe NuKBugaumje)
Ha gaH 31. geuembpa 2022. aata je y cnegehoj tabenu:

Bpcra ocurypama

01-Ocurypare og nocneauua Hesroae

02- [106poBOrbHO 34paBCTBEHO OCUTypatbe

03- Ocurypate MOTOpPHUX BO3UNa
04-Ocurypate LUMHCKUX BO3una

05- Ocurypame Basayxonnoea

06-Ocurypare nnosHux objekara
07-Ocurypatse pobe y npeBosy

08-Ocurypat-e MMOBUHE OA noxapa 1 Ap.
OnacHocTtu

09-Ocrana ocurypata UMOBUHE
10-Ocurypate oa oaroBopHocTu 360r ynotpete
M.B

11-Ocurypate og oaroBopHocTm 36or ynotpebe
BasAyxonnosa

12-Ocurypatse oa ogrosopHocy 36or ynotpebe
nnosHux objekara

13-Ocurypate o onLiTe 0AroBOPHOCTH
14-Ocurypate kpeauta

15-Ocurypatse jemcrea

16-Ocurypatrse puHaHcmujcknx ryburaka
18-Ocurypare nomohn Ha nyTy

20- Ocurypatse xusoTa

22- Ocurypatbe XuBoTa-40nyHCKO

YKynHo

Hactane npujaBroeHe

a HepelleHe wreTte Hacrane HenpujaBreeHe

YKynHo pe3lepBucaHe

(PBHC) wrete (MBHP) wrerte
18.090 7.124 25.214
16.859 17.596 34.455
40.911 45.921 86.832

212 1.545 1.757
56.965 39.357 96.322
1.194 265 1.459

301.937 34.383 336.320

808.140 250.158 1.058.298

446.274 304.427 750.701

293.113 251.655 544.768

1.135 599 1.734

- 2.984 2.984

29.493 18.320 47.813
33.820 26.327 60.147
47.158 6.781 53.939
430 1.350 1.780

388 1.923 2.311

7.800 - 7.800
8.726 4.733 13.459
2.112.645 1.015.448 3.128.093
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CTpykTypa pesepsucaHux wreta (nogena Hactane npujasrbexe a Hepelere wrete (PBEHC) ca pesepsauyjom 3a
TpowwkoBe nukeuaaumje U Hacrane HenpujasrbeHe wrete (MBHP) ca pesepsaumjom 3a TpoLUKoBe nukengaumje)
Ha aaH 31. geuembpa 2021. aata je y cneaehoj Tabenu:

Y xursapama auHapa

Hacrane
. Hacrane

npujaeBrbeHe a : YKynHo pe3epBucaHe

Bpora ocurypara wepouione urere  MermPAiamene TTEEEE o
(PBHC)

01-Ocurypare of nocneavua Hesroge 1.924 1.036 2.960
02- [106poBOSbHO 34paBCTBEHO OCUrypaHe 6.024 2.622 8.646
03- Ocurypare MOTOPHUX BO3Una 35.894 49.328 85.222
04-Ocurypatse LWMHCKMX BO3una 132 8.481 8.613
05- Ocurypatrse BasgyxonsnoBsa 52.756 299.396 352.152
06-Ocurypare nnosHux objekaTa 311 239 550
07-Ocurypatse pobe y npeBosy 317.298 33.414 350.712
O-OCHTYPHILS MMOBIS O TIOXARS U/AP. 1.251.731 278.483 1.530.214
OnacHocTu
09-Ocrana ocurypata UMOBUHE 336.071 179.788 515.859
10-Ocurypatse og oAroBopHocTH 360r 275.908 204.988 480.896
ynoTtpebe M.B
11-Ocurypate o4 0aroBopHocTm 36or 21322 232 2554
ynotpebe Basayxonnosa ’ '
12-Ocurypate o4 0aroBopHocTH 36or 17.105 9.405 26.510
ynotpebe nnosHux objekata ’ ’ i
13-Ocurypate of onwTe 0AroBOPHOCTN 15.355 3.311 18.666
14-Ocurypare kpeguta 702 6.727 7.429
15-Ocurypame jemcrea 47.344 4.797 52.141
16-Ocurypare mHaHcujcknx rybutaka 3.473 649 4122
18-Ocurypare nomohu Ha nyTy 342 526 868
20- Ocurypatse xuBoTa 3.639 - 3.639
22- Ocurypame X1BoTa-A0MnyHCKO 12.351 5.575 17.926
YkynHo 2.380.682 1.088.997 3.469.679

Moeehatse HacTanux NpujaBrbLEHUX a HepPELLEeHUX WTeTa y Hajsehoj Mepu je HacTano Ha BpcTama ocurypata 08
Ocuryparwe MMOBUHE oOf noxapa v Apyrux onacHoctu n 09 Ocrtana ocurypawa UMOBUHE yCres pellaBata
BEMUKMX LUTETA U3 NPETXOAHOr nepuoaa.

CTpyKTypa pe3epBUCHUX LUTETA NPeMa Npupoau pesepsauyje:

31. peuembap 31. peuembap

2022 2021

Hacrane npuvjaBrbeHe a HepelueHe wreTe 6e3 Tpowkosa (PEHC) 2.103.864 2.367.867
Hacrane HenpujaBrbeHe wreTe 6e3 Tpowkosa (MEHP) 1.011.223 1.083.120
PesepBe 3a TpoLukoBe nuBuaaumje wreta 13.006 18.692
YKynHO pe3epBucaHe wWrere 3.128.093 3.469.679

Mmajyhn y Buay Aa nopaum O UCTOPMJCKOM pasBojy LUTeTa NpeAcTaBrbajy OCHOBHY MPeTnocTaBsky y obpauyHy
HacTanux HenpujaerbeHux wreta (MBHP) y HacTasky cy aati noaaum o 6pojy 1 M3HOCY PeLLeHnX N pe3epBrcaHnx
LUTeTa No BpCTaMa ocurypawa 1 roguHama HacTtaHka.
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[Mopaum y Be3u ca nctopujckum passojem LwTeTe npukasaHu cy y Tabenama koje crnege:

Mpernepn pewexnunx wreta y Toky 2022, roauHe No BPCTU OCUIypaksa U nNpemMa roauHama HactaHka (no 6pojy)

MNpe 2017 2017 2018 2019 2020 2021 2022 YkynHo
Y komaguma
Ocurypate og nocneauua Hesroge - - 1 - 5 5 32 43
[06poBOSbHO 34paBCTBEHO OCUrypaHe - - - - 5 12 12 29
Ocurypatbe MOTOpPHUX BO3Una 4 - 1 138 6 28 86 263
Ocurypare LUMHCKNUX Bo3una - - - 23 3 9 4 39
Ocurypate Basgyxonnosa - - - 1 - - 2 3
Ocurypate nnosHux objekata - - - - 1 5 10 16
QOcurypatbe pobe y npeso3sy 1 - - - 9 23 50 83
Ocurypate MMOBUHE OA noXxapa n Ap.
0nacHoCTH 13 2 3 10 20 102 636 786
Ocrana ocurypawa UMOoBUHE 12 0 4 8 59 214 746 1.043
Ocurypare og oar. 36or ynotpebe
MOTOPHUX BO3uUna - - - 2 i 5 13 21
Ocurypatse og oar. 36or ynotpebe
Basjyxonmnosa 1 - 1 5 1 - - 8
Ocurypate og oar. 36or ynotpete nnoBHUx
objekata - - - - 3 2 4 9
Ocurypate o4 OnLiTe OAroBOPHOCTH 1 1 1 1 4 29 23 60
Ocurypate kpeguta - 1 1 - 1 3 27 33
Ocurypatbe jeMmcTea - - - - 1 1 6 8
Ocurypatbe uHaHcujckux rybutaka - 1 - - 1 6 9 17
Ocurypatbe TPoLUKOBa NpaBHe 3aluTuTe - - - - - - - -
Ocurypate nomohu Ha nyToBakby - - - - 1 3 18 22
YKyNHO HEXUBOT 32 5 12 188 121 447 1.678 2.483
Ocurypatbe xusoTa - - - - 4 1" 22 37
PeHTHO ocurypamwe - - - - - - - -
J1ONyHCKO OCUrypame y3 OCUrypamwe Xusorta 4 - 1 3 6 34 49
YKYNHO XUBOT 4 - 1 1 7 17 56 86
YKYMNHO 36 5 13 189 128 464 1.734 2.569

31



AYHAB PE A.[1.0., BEOTPA[

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
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Mpernen peweHux wreTa y Toky 2022. roauHe No BPCTU OCUrypaksa M Nnpema roauHaMa Hactadka (y 000 PC[l)

Mpe 2017 2017 2018 2019 2020 2021 2022 YKkynHo
Y xurbagama PC[]
Ocurypate og nocneauua Hesroge 64 - 35 - 174 939 51.713 52.925
[o6poBOSbHO 34paBCTBEHO
ocuryparwe - - - - 2.883 14.980 39.986 57.849
Ocurypate MOTOPHUX BO3UNa 1.119 - 4 799 4.331 29.501 300.074 335.828
Ocurypate LUIMHCKUX BO3una - - - 680 270 667 450 2.067
Ocurypate Basgyxonnosa - - - 2.320 - - 20.752 23.072
Ocurypate nnosHux objekara - - - - 68 153 1.236 1.457
Ocurypate pobe y npeso3sy 1.982 - - - 11.342 15.104 13.302 41.730
Ocurypatwe UMOBUHE 0f, noxapa u
Ap. ONacHoCTK 78 6.395 323 4.776 363.622 478.727 832.472 1.686.393
Ocrana ocurypara MMoBUHe 16.016 1.923 24  83.902 1.982 151.200 991.492 1.246.539
Ocurypatse og oar. 36or ynotpebe
MOTOpPHUX BO3uUna 11.611 - - 38 - 1.320 560.812 573.781
Ocurypatse og oar. 36or ynotpete
Basayxonsosa 356 - 1.038 411 - - - 1.805
Ocurypatse o oar. 36or ynotpebe
nnoBHux objekata - - - - 3.704 2.909 139 6.752
Ocurypatbe o OnLiTe OAroBOPHOCTH 3.243 - 205 1.922 5 31.254 18.987 55.616
Ocurypare kpeauta - - - - (64) 406 134.498 134.840
Ocurypate jemcrea - - - - 69 41 20.446 20.556
Ocurypate puHaHcujckux rybutaka - - - - 2.787 1.469 3.872 8.128
Ocurypatbe TpoLLKOBa NpaBHe
3awruTe - - - - - - - -
Ocurypate nomohu Ha nyToBamwy - - - - - - 18.763 18.763
YKYMHO HEXUBOT 34.469 8.318 1.629 94.848 391.173 728.670 3.008.994 4.268.101
Ocurypate xusoTa - - - - 255 5.254 19.025 24,534
PeHTHO ocurypare - - - - - - - -
[lonyHcko ocurypare y3 ocurypame
XUBOTA 3 - - 238 1.243 3.574 27.657 32.715
YKYMHO XUBOT 3 - - 238 1.498 8.828 46.682 57.249
YKYMNHO 34.472 8.318 1.629  95.086 392.671 737.498 3.055.676 4.325.350
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HANOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. rogure

OYHAB PE A.[1.O., BEOTPA[

Mpernea pesepBUcaHUX NpUjaB/LEHUX WTETA NPeMa roAMHaMa HacTaHka Ha aaH 31. aeuembap 2022, roauHe (6poj)

Mpe

20F1)7 2017 2018 2019 2020 2021 2022 YKYnHO
Y komaguma
Ocurypate og nocneauua Hesroge 5 - - - 2 1 9 17
[06poBOSbHO 34paBCTBEHO OCUrypake - - - - 4 4 7 15
Ocurypate MOTOPHUX BO3uNa 15 13 53 45 7 9 17 159
Ocurypatbe LUMHCKUX BO3una - - 1 - - 1 2 4
Ocurypawe Basayxonnosa - 1 1 - - - 1 3
Ocurypatbe nnoBHux objekarta - - - - 1 1 4 6
Ocurypate pobe y npeso3sy 1 2 1 1 3 9 26 43
Ocurypate UMOBUHE 0f noXapa u Ap.
onacHocTu 22 6 11 14 19 30 93 195
Ocrana ocurypata UMoBUHE 1 3 2 5 13 27 113 174
Ocurypatse og oar. 36or ynotpete
MOTOPHUX BO3uUna 29 1 5 3 2 - 1 41
Ocurypatbe og oar. 36or ynotpete
Basjyxonnosa 1 - - - - 1 - 2
Ocurypate og oar. 36or ynotpebe
nnosHux objekara - - - - -
QOcurypate o OnLiTe OAroBOPHOCTH R 2 2 2 4 9 23 46
Ocurypawe kpeauta - - - - 1 - 2 3
Ocurypatbe jemcTa - - 1 - 1 - 2 4
Ocurypare uHaHcujckux ryburaka - - - - - 3 - 3
Ocurypatbe TPOLLKOBA NpaBHe 3aluTuTe - - - - - - - -
Ocurypate nomohu Ha nyToBamwy - - - - - 1 2 3
YKYNHO HEXUBOT 88 28 77 70 57 96 302 718
Ocurypatbe xusoTa - - 1 - 1 3 3 8
PeHTHO ocurypamwe - - - - - - - -
[lonyHcko ocurypatse y3 ocurypame
XUBOTA 4 - 3 - 3 - 7 17
YKYNHO XUBOT 4 - 4 - 4 3 10 25
YKYINHO 92 28 81 70 61 99 312 743
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OYHAB PE A.0.0., BEOIPA

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roguHe

Mpernen pesepBucaHUX NpUjaBrLEHUX WITETA NpeMa roAuHaMa HacTaHKa Ha AaH 31. geuembap 2022,
(y 000 PCL1)

Ipe 2017 2017 2018 2019 2020 2021 2022 YKynHO
Y xurbagama PC[]
Ocurypawe og nocneauua
Hesroae 102 - - - 108 105 17.699 18.014
[06poBOSbHO 34paBCTBEHO
ocurypate - - - - 16.831 263 694 16.788
Ocurypate MOTOPHUX
Bo3una 1.160 236 718 3.010 1.576 3.605 30.437 40.742
Ocurypatbe LUMHCKUX BO3una - - 20 - - 64 128 212
Ocurypatbe Basayxonnosa - 55.070 544 - - - 1.115 56.729
Ocurypate nnoBHUX
objekata - - - - 110 274 806 1.190
Ocurypatme pobe y npeBo3sy 370 248.974 720 39.894 827 2.819 7.086 300.690
Ocurypate UMOBUHE Of
noxapa u Ap. onacHocTu 27.707 1.316 4.554 68.035 151.250 244.765 307.150 804.777
Ocrana ocurypaka UMOBUHE 1.113 2.313 314 10.558 128.078 244.785 57.256 444 417
Ocurypate og oar. 36or
ynotpefte MoTopHUX BO3uUna 235.624 4.106 3.759 16.329 14.476 - 17.598 291.892
Ocurypatbe og oar. 36or
ynoTpe6e Basayxonnosa 551 - - - - 581 - 1.132
Ocurypate og oar. 36or
ynotpebe nnosHux objekara - - - - - - - -
Ocurypatbe o onwre
OArOBOPHOCTM 834 119 133 803 668 12.339 14.474 29.370
Ocurypate kpeguta - - - - 33.600 - 79 33.679
Ocurypare jemcTea - - 46.839 - 34 - 86 46.959
Ocurypare uHaHCHjCKnX
rybutaka - - - - - 429 - 429
Ocurypate TpoLLkoBa
npaBHe 3awTuTe - - - - - - - -
Ocurypate nomohu Ha
nyToBaky - - - - - 16 371 387
YKyNHO HEeXWBOT 267.461 312134 57.601 138.629 346.558 510.045 454.979 2.087.407
Ocurypate XusoTa - - 465 - 572 125 6.606 7.768
PeHTHO ocurypawe - - - - - - - -
[lonyHcKo ocurypare y3
oCuUrypamwe XvweoTa 2.017 - 526 - 1.047 - 5.100 8.690
YKYNHO X1BOT 2.017 - 991 - 1.619 125 11.706 16.458
YKYNHO 269.478 312134 58.592 138.629 348.177 510.170 466.685 2.103.865

M3Hoc y Tabenu je npukasaH 6e3 TpoLuKoBa pe3epBaLyja 3a TPOLLKOBE y Be3u ca peluaBakbem U UCNNaToMm LTeTa.
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AYHAB PE A.[.0., BEOIPA[]

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

Mpernen 6poja wreta NnpeHeTUX U3 paHujer nepuoaa, NpeMa roaMHaMa HacTaHka (y komaauma)

Mpe 2017 2017 2018 2019 2020 2021 YKyrnHO
Y komaguma
Ocurypate xuBoTa - - 1 - 4 5 10
PeHTHO ocurypame - - - - - -
[JonyHcko ocurypame y3
ocuUrypase XveoTta 8 - 4 1 6 5 24
YKYNHO XuBOT 8 - 5 1 10 10 34
Npe 2017 2017 2018 2019 2020 2021 YKynHO
Y komaguma
Ocurypare og nocnegvua
Hesroge 5 - 1 - 7 4 17
[o6poBosbHO 34paBCTBEHO
ocurypawe - - - - 4 6 10
Ocurypare MOTOPHUX
BO3una 19 13 54 183 12 29 310
Ocurypare LUMHCKMUX BO3Wna - - 1 - - 5 6
Ocurypate Basagyxonnosa - 1 1 - - - 2
Ocurypatbe nioBHUX
objekaTa - = = - 2 4 6
Ocurypate pobe y npeBosy 1 2 1 1 6 19 30
Ocurypane UMOBUHE 0f,
noxapa v Ap. ONacHocTu 34 8 14 21 30 76 183
Ocrana ocurypawa MUMOBUHE 23 3 6 11 21 110 174
Ocurypame og oar. 36or
ynotpebe MOTOPHUX BO3una 29 1 5 3 3 2 43
Ocurypame og oar. 36or
ynotpebe Ba3gyxonsnosa 2 - - - - 1 3
Ocurypame og oar. 36or
ynoTtpebe nnoeHux objekata - - - - 1 - 1
Ocurypame og oniTe
OAroBOPHOCTU 4 3 3 2 8 T 27
Ocurypame kpeauta - 1 1 - 1 1 4
Ocurypame jemcTBa - - 1 - - B 1
Ocurypane huHaHCHjcKmnx
rybutaka - 1 - - 1 5 7
Ocurypatrse TpoLuKkoBa
npasHe 3alTuTe - - - - - - -
Ocurypawe nomohu Ha
NnyToBaky - - - - 1 4 5
YKyNHO HeXUBOT 117 33 88 221 97 273 829
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OYHAB PE A.[1.O., BEOIPA[

HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

Mpernea M3Hoca wWreTa NPeHeTUX U3 paHujer nepmoaa, Nnpema roanHama Hactadka (y 000 PC1)

Mpe 2017 2017 2018 2019 2020 2021 YKynHo
Y xurbagama PC[1
Ocurypate XusoTa - - 466 - 257 2.896 3.619
PeHTHO ocurypatwe - - - - - - -
[lonyHcko ocurypame y3
OCUrypame XusoTa 2.570 - 569 313 2.309 6.524 12.285
YKYNHO XUBOT 2.570 - 1.035 313 2.566 9.420 15.904
[pe 2017 2017 2018 2019 2020 2021 YKynHO
Y xurbagama PC[]
Ocurypatse og nocneguua
Hesroae 120 - 38 - 281 1.475 1.914
[lo6poBOrbHO 34paBCTBEHO
ocurypate - - - - 263 5.728 5.991
Ocurypate MOTOpPHUX BO3una 2.416 235 723 4.140 5.645 22.541 35.700
Ocurypatbe LUMHCKUX BO3Una - - 17 - - 114 131
Ocurypatbe Basgyxonnosa - 51.958 513 - - - 52.471
Ocurypatse nnosHux objekata - - - - 147 163 310
Ocurypatse pobe y npeso3sy 1.110 253.331 720 44,252 961 15.211 315.585
Ocurypate UMOBUHE 0f noxapa
1 Ap. ONacHocTu 35.101 7.740 4.934 38.234 521.140 637.823 1.244.972
Ocrana ocurypata UMOBUHE 31.978 4.193 1.574 108.482 11.362 176.668 334.257
Ocurypate og oar. 36or
ynotpe6e MOTOpHUX BO3UNa 247.446 4115 3.729 5.463 12.888 775 274.416
Ocurypate og oar. 36or
ynotpe6Ge Ba3jyxonnosa 1.039 - - - - 1.283 2.322
Ocurypawe o oar. 36or
ynotpebe nnosHux objekara - - - - 17.012 - 17.012
Ocurypatbe og onwire
O/ FOBOPHOCTM 834 189 203 8.995 954 4.-96 15.271
Ocurypate kpeauta - 3 101 - - 594 698
Ocurypate jemcrea - - 47.118 - - - 47.118
Ocurypate huHaHCHjCKnX
ryburaka - - - - 2.681 774 3.455
Ocurypatbe TpoLukoBa npasHe
3awrure - - - - - - -
Ocurypate nomohu Ha
nyToBaky - - - - 13 328 341
YKYNHO HEXUBOT 320.044 321.764 59.670 209.566 573.347 867.573 2.351.964

M3Hoc y Tabenu je npukasaH 6e3 TpoLLKOBa pe3epBaLyja 3a TPOLLUKOBE y BE3W Ca pellaBakeM W UCMNaToM LTeTa.
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OYHAB PE A.[.O., BEOIPAL

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roguHe

10.4 Pe3epBe 3a HeucTeksne pusuke

1.

12.

Mpema lMpaeunHuky OpywTso obpa3syje oBe pesepBe y U3HOCY M3HAZA Pe3epBy 3a NPeHoCcHe npemuje 3a
nokpuhe obaBesa N3 ocurypara koje HacTajy y HapeJHOM nepuoay a no yrosopuma u3 Tekyher nepuoaa.
YTBphEeHo cTake pe3epBu 3a Heuctekne pusuke Ha aaH 31. aeuembpa 2022. roauHe uaHocu 0 auHapa
(31. aeuembap 2021. roguHe: 0 xurbaga aAvHapa).

CPEACTBA TEXHUYKUX PE3EPBU
CpeacTBa TEXHUYKUX pesepBu UMajy criegehy CTpYKTypy:

Y xurbagama guMHapa
31. peuembap 2022. 31. geuemb6ap 2021.

MaremaTnyka pesepea 25.152 23.441
lMpeHocHe npemuje 1.429.457 1.250.095
Pesepse 3a nspasHawe pusmka 1.698 1.247
PesepBucaHe wrerte 3.128.093 3.469.679
Pe3sepBe 3a HeucTekne pusnke - -
Crawse Ha gaH 4.584.400 4.744.462

OpywTBO je cpeacTBa TexHUYkux pesepsu Ha gaH 31. geuembpa 2022. roauHe ynoxuno y cnepaehe
nnacMmaxe:
Y xur-agama

AvHapa
[leo koju ce kopucTu 3a Ocrana u cpeacTea 3a
nokpuhe TeXHUYKNX nokpuhe rapaHTHuX
pe3epsu pe3epsu YKynHo
[eno3utu kop 6aHka 369.124 1.818.094 2.187.218
Akuuje Ha nuctu A 6eorpaacke
6epse 45.057 5.286 50.343
O6Be3Huue PC - HexunBoT 793.440 - 793.440
0O6Be3nuue PC - xuBoTt 23.989 - 23.989
CpencTtBa Ha padvyHy 6e3
orpaHuyera —HeXxuBoT 69.832 671.596 741.428

Cpepacrtea Ha padyHy 6e3

orpaHuyersa - XuBoT - - -
Cpeacrea Hos4yaHor choHAaa - - -
Cpepacrtea y NnpeHOCHUM

npemujama v pesep.urerama -

XUBOT 39.841 - 39.841
Cpeacrtea y NpeHOCHUM

npemujama v pesep.uretama -

HEeXNBOT 3.243.117 - 3.243.117

Crarwe Ha gaH 31. neuembap 4.584.400 2.494.976 7.079.376

CTpykTypa ynarawa TeXHUUKUX pe3epBu je y ckragy ca 3axTteBuma 3akoHa o ocurypaky u Oanykom
HapoaHe 6aHke Cpbuje o nHBecTupary cpeacTaBa ocurypawa (Cn.rnaciuk PC, 6p.55/2015, 111/2017
1149/2020).

ALNEKBATHOCT KAMUTAJIIA

MNpema obpauyHy [pyLuTBa UCMyHEHWN CY 3aKOHCKW 3axTeBW afeKkBaTHOCTU KanuTana. FapaHTHu KkanuTan
je npema obpauyyHy [pywTea Behu of 1/3 3axTeBaHe mapruHe CONBEHTHOCTU U Behu je o OCHOBHOT
KanuTana nponucaH 4naHom 27. 3akoHa O ocurypawy. Takofje, rapaHTHa pesepsa (pacrnonoxusa
MapruHa CofBEHTHOCTH) je, npema o0bpadyyHy [lpywTBa, Beha o 3axTeBaHe MapriHe COfIBEHTHOCTMW.
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OYHAB PE A.[1.O., BEOIPA[

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. neuembap 2022. roauHe

13.

NOCNOBHU (PYHKLUWUOHAITHW) NPUXOAN

Mpuxoau op npemuje peocurypawa U petpouecuje

Y xurbagama auHapa
31. peuembap 2022. 31. neuembap 2021.

Mpemuja peocurypatsa u petpouecuje 10.177.129 7.059.352
Mpemuja npeHeTa peTpoLecnjoMm (6.613.252) (4.801.748)
MoBehake pesepsu 3a NpeHOCHe npemMuje (179.362) -
Cmatseme pesepBu 3a NpeHoCHe npemuje - 67.457

3.384.515 2.325.061

Mpuxogu of npemuje peocurypawa u petpouecuje muckasanu cy 3a 2022. roaguHy y usHocy og 3.384.515
xurbaga AvHapa (2021. roguHa: 2.325.061 xvurbaga guHapa), a cactoje ce oA npemuje peocurypawa
XKMBOTHUX W HEXMBOTHUX OCUTypaka W3 3eMibe W WHOCTPAHCTBA, yMmaweHe 3a nosehawe akTuBHe
npeHocHe npemuje y usHocy oa 179.362 xurbaga AnHapa kao U 3a NacuBHy npemujy ymaweHy 3a
noeehawe NacuBHUX MPEHOCHUX Npemuja. 3HayajaH pacT nacMBHe Npemuje je nocneauua pacta akTueHe
npeHocHe npemuje.

MpemMuja peocurypata je nopacna 3a 3.117.778 xurbaga aAvHapa, oaHOCHO 44,17% y Hajsehoj mepu
ycnen pacTta npemuje Ha MMOBMHCKMM BpCTama ocurypawa v To BpcTu ocurypawa 08 Ocurypama
MMOBUHE 0f noxapa W ApYrx onacHocTu u Bpcta ocurypawa, 09 Ocrtana ocurypawa umosuHe n 10
Ocurypawe of aytoogroBopHocTu 3a 2.151.315 xurbapga auHapa (42,11%), kao nocneguua passoja
noptgperba no nocrtojehum u HOBMUM ayTOMaTCKUM YroBopuMa, Kao W 3akibyyuBaka HOBUX
hakynTaTMBHUX yrosopa.

Mperneg npuxoga oa npemuje peocurypawa u petpouecuja y 2022. n 2021. roguHu no sBpcrama
ocurypama:

Bpcra peocurypama 31. geuembap. 2022. 31. neuembap 2021.
01 Ocurypare oa Hesroge 160.096 10.704
02 [1o6poBOSbHO 34paBCTBEHO OCUTypaH-e 4128 3.865
03 Ocurypare MOTOPHUX BO3Wna - Kacko 442.300 333.285
04 Ocurypate LUMHCKUX BO3una 17.743 16.368
05 Ocurypame Basgyxonnosa 6.661 2.491
06 Ocurypare nnoBHux objekara 4.634 6.708
07 Ocurypame TpaHcnopTa 17.157 14.813
08 ocurypare og noxapa 1.247.950 1.087.267
09 Ocrana ocurypata UMOBVHE 865.767 685.844
10 Ocurypare og ayTooAroBOPHOCTU 531.492 80.381
11 Ocurypare og oAroBopHocTH 360r ynotpebe

Ba3gyxonsosa 2.586 1.483
12 Ocurypare o oaroBopHocTu 36or ynotpebe

nnoBHUX objekara 3.470 6.296
13 Ocurypare og onwTe 0AroBOPHOCTU 44.761 43.371
14 Ocurypare kpeguta 3.746 2.823
15 Ocurypare jemctea 930 1.168
16 Ocurypare uHaHcujcknx rybutaka 9.926 8.775
18 Ocurypare nomohu Ha nyTy 887 311
YKYMHO HEXXMBOTHO OCUTypak-e: 3.364.234 2.305.953
YKVBOTHO OCUTypaH-€: 20.281 19.108
YKYMHO: 3.384.515 2.325.061
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HAMOMEHE Y3 ®PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roauHe

14.

14.1.

NOCNOBHU (®YHKLUUOHAITHU) PACXOAU

Pacxoau 3a gyropoyHa pesepsucara
Pacxoau HakHaaa LWTeTa U yroBOpeHUX naHoca
PesepBucaHe wrete — nosehawe
Pesepsucane wreTe - cMakwee

Mpuxoam no ocHoBy perpeca

Cmarbete oCcTanmnx TeEXHUYKUX pe3epsu
YKynHo

Pacxoau HakHaga wTeta U yroBOPeHUX U3Hoca

ﬂVIKBVI,quaHe wreTe -yaenu y wretama

OYHAB PE A.1.O., BEOIPAL

31. peuembap 2022.

Y xurbagama auHapa
31. geuembap 2021.

2.244 2.374
1.823.706 1.474.105
39.810 -

- (51.544)

(28.542) (29.159)
- (2.755)
1.837.218 1.393.021

31. peuembap 2022.

Y xuragama auHapa
31. neuembap 2021.

peocurypawa u petpouecuje 4.325.350 3.053.624
Pacxogu ussuhaja, npoueHe, nukeugaumje 18.072 16.578
[Mpuxoam op yyewha wreta peocuryparwa (2.519.716) (1.596.097)
YKynHo 1.823.706 1.474.105
JlukBugupaHe WTeTe -yaenu y LtetaMma peocurypata u petpouecuje
Y xur-agama guHapa
31. peuembap. 31. peuembap
Bpcrta peocurypata 2022. 2021.
01 Ocurypare oa Hesroge 52.925 2.822
02 [1o6poBOSbHO 34paBCTBEHO OCUTypaH-e 57.849 11.694
03 Ocurypate MOTOPHUX BO3WMa - KAacko 335.828 235.883
04 Ocurypare LUIMHCKMUX Bo3una 2.067 11.951
05 Ocurypatwe Basgyxonnosa 23.072 402.539
06 Ocurypate nnoeHux objekara 1.457 2.065
07 Ocurypatse TpaHcnopTa 41.730 16.763
08 ocurypate og noxapa 1.686.392 1.524.819
09 Ocrana ocurypaka UMOBUHE 1.246.538 649.483
10 Ocurypate of ayToOOAroBOPHOCTU 573.780 55.374
11 Ocurypare og oaroBopHocTu 360r ynotpebe Basayxonnosa 1.805 -
12 Ocurypame og oaroBopHocTu 360r ynotpebe nnoBHUx
objekarta 6.752 8.802
13 Ocurypare og onLiTe 04roBOPHOCTU 55.616 17.663
14 Ocurypamne kpeguTa 134.840 54.101
15 Ocuryparse jemcTBa 20.556 624
16 Ocurypate uHaHcujckmx rybutaka 8.128 2.438
18 Ocurypawe nomohu Ha nyTy 18.763 4.887
YKYyNHO HEXXMBOTHO OCUrypatrse: 4.268.101 3.001.907
YKUBOTHO ocurypame: 57.249 51.717
YKYMNHO: 4.325.350 3.053.624
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

Mpuxoau oa yyewha wreTta peocurypak-a

OYHAB PE A.[1.O., BEOTPA[

Y xursagama auMHapa

31. peuembap.

31. npeuembap

Bpcta peocurypama 2022. 2021.
01 Ocurypate oa Hesrofe 7.634 2.281
02 [Jo6poBOrbHO 34paBCTBEHO OCUrypaHe 56.171 10.297
03 Ocurypare MOTOPHUX BO3Wna - Kacko 59.686 192
04 Ocurypate LUMHCKUX BO3una 749 217
05 Ocurypate Basgyxonsiosa 22.918 401.509
06 Ocurypatse nnoeHux objekata 743 -
07 Ocurypatse TpaHcnopTa 38.960 15.458
08 ocurypame og noxapa 880.106 785.137
09 Ocrana ocuryparwa UMoBUHE 779.447 212.348
10 Ocurypate og ayToOAroBOPHOCTU 390.020 42.906
11 Ocurypate of 0AroBopHocTM 36or ynotpebe Basayxonnosa 1.803 -
12 Ocurypare of 0AroBopHoOCTU 360r ynoTpebe nnoBHUX

objekata 6.367 8.313
13 Ocurypame og onwTe oAroBOPHOCTU 52.539 16.656
14 Ocurypame kpeauTa 133.648 50.824
15 Ocurypate jemctea 19.578 561
16 Ocwurypatwe chuHaHcujckux rybutaka 447 -
18 Ocurypawe nomohu Ha nyTy 18.452 4.790
YKyNHO HEXXMBOTHO OCUrypatbe: 2.469.267 1.551.487
KMBOTHO ocurypamwe: 50.450 44.610
YKYMNHO: 2.519.716 1.596.097

14.2. PesepBucaHe wreTte — noBehamwe/cMamere

31. peuembap 2022.

Y xur-agama guHapa

31. peuembap 2021.

PesepBucaHe wTeTe XMBOTHUX OCUTypara (1.695) (1.717)
HeTo nosehawe/cmam-ere pe3epBucaHunx LwreTa -

yaena 41.505 (49.827)
YkynHo 39.810 (51.544)

15. MPUXOOU U PACXOAU NO OCHOBY UHBECTULIMOHE AKTUBHOCTU

15.1. Mpuxoau oA MHBecTUpawa cpeacTaBa OCUrypaka

Y xurbafama auHapa

31. peuembap

2022. 31. peuembap 2021.

[Mpuxoam op kamaTa 104.019 56.187

Mpuxoau oa ycknahueaka BPeAHOCTM CpeacTaBsa Koja

ce BpeaHyjy kpo3 bunaHc ycnexa 1.219 1.284

[obuum on npopaje XOB 36.471 -

Mo3nuTuBHE KypcHe pasnuke 20.025 6.600

OcTanu npuxoam no 0CHOBY UHBECTULIMOHUX

aKTUBHOCTU 388 324
162.122 64.395

Mpuxoau oa kamara uckasanu 3a 2022. roauHy y nsHocy 104.019. xurbaaa auuapa (2021. roguHa: 56.187
Xurbaga AuHapa) ogHoce ce Ha npuxoae of obeesnuua PC v npuxoge o kamata Ha aenosuTte. Npuxoau
op ycknahueara BpeAHOCTU cpeacTaBa Koju ce BpeaHyjy kpo3 6unaHc ycnexa y usHocy oz 1.219 xurbane
avHapa (2021. roguHa: 1.284 xurbaga AvHapa) ofHOce ce Ha npuxoge of ycknafjuBara BpeaHOCTU
LYropoyHUX hvHaHCKjCKUX nnacmaHa u ycknahusawbe BpefHOCTU cTambeHnx 3ajMoBa.

Mpuxoau oa npoaaje XOB y usHocy 36.471 xurbaga AuHapa ofHoce ce Ha npuxoge oA npojaje akuuja
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OYHAB PE A.[1.O., BEOIPA[L

HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2022. rogune

15.2.

16.

17.

KomepuwjanHe GaHke aj koje cy y nocnoBHUM kiurama [pywitesa 6une passpcraHe Kao pacronoxuee 3a
npoaajy, uvje cy ocuunaumje cep BpeAHOCTU ULLNE Ha peBanopusaumoHe Aobutke Ha kanutany. Camum
YMHOM MNpojaje OBUX akuuja peBanopusaumoHn fobuTak ce yKMHYO Yy KOpUCT npuxoaa y Gunaxcy ycnexa
LTO je npoy3pokosarno nosehawe Ao06UTKa 04 MHBECTULIMOHE aKTUBHOCTU.

Mo3nTuBHe KypcHe pasnuke y msHocy 20.025 xurbapga avHapa (2021. roguHa: 6.600 xurbage auHapa)
OJHOCE Ce Ha MO3UTUBHE KypCHE pasnuke U3 Aeno3nTa, kamaTa W KypcHe pasnuke no AeBU3HOM padyHy.
OcTanu npuxoamn nNo OCHOBY MHBECTULMOHE aKTUBHOCTU y M3HoCy of 388 xurbaaa avHapa (2021. roguHa:
324 xurbaga AvHapa) oAHOCe Ce Ha OCTBapeHe AMBUAEHAE MO OCHOBY yyeluha y kanuTtany ApYyrux npaBHUX
nuua.

Pacxoau no ocHOBY MHBECTUpaka CpeAcTaBa ocUrypawa
Y xuroagama guHapa

31. peuembap
2022. 31. peuembap 2021.

Pacxogu no ocHoy ycknafuBawa BpeaHOCTU (hMHaHCHjCKMX

cpeacTaBa koja ce uckasyjy no ¢ep BpeaHocTu 38 1.239
HeraTtuBHe KypcHe pasnuke 9.630 2.136
9.668 3.375

HeratueHe kypcHe pasnuke y usHocy op 9.630 xurbaga avHapa (2021. roaunHa: 2.136 xurbaga) ogHoce
Ce Ha HeraTMBHE KypCHe pasfnuke rno OCHOBY Aeno3uTa, Tekyher padvyHa, Kao M KypcHe pasnuke no
ocHoBy XOB.

TPOLLKOBU CMPOBOBEHA PEOCUTYPAHA

Y xurbagama guHapa
31. neuembap 2022. 31. peuembap 2021.

Tpowkosu npubase 2.142.885 987.280
TpoLukoBu NnpoBu3nje 2.039.146 921.317
Octanu TpoLukoeu npubase 103.739 65.963
TpoLukoBu ynpase 140.457 139.744
AmopTusauuja 15.891 19.334
TpoLukoBu mMaTepuja n eHepruje 35.868 29.443
Tpolikosu 3apaga 74.202 77.459
Octanu TpoLlukoBu ynpase 14.496 13.508
Octanu TpoLuKkoBu crpoBoferwa 15.918 11.160
MpoBusuja peocurypama (1.382.555) (589.328)

916.705 548.856

TpoLukoBu cnpoBoferwa peocurypara cy Behu 3a 67,02% Ha aaH 31.12.2022. roguHe y ogHOCY Ha UCTU
npepvog 2021. roavHe, pe3ynTtaT Cy 3HayajHOr pacta pacxofga Mo OCHOBY NPOBU3Wje M MOCroBa
peocurypana og 121,33%.

OUHAHCUJCKWN NPUXoau

Y xursagama guHapa
31. peuembap 2022. 31. neuembap 2021.

@uHaHcujcKu npuxodu ocuM ¢huHaHCUjcKuX npuxooda
10 OCHOBY UHBECMUYUOHE aKMUB8HOCMU:

- No3autmeBHe KypcHe pasnuke 102.223 37.189
- Mo3nTuBHM edekTn BanyTHe knaysyrne 60.793 33.597
163.016 70.786
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AYHAB PE A.0.0., BEOIPAL]

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELUTAJE
31. peuembap 2022. roguHe

18.

19.

20.

21.

22.

®UHAHCUJCKU PACXOOMU

Y xurbagama auHapa
31. peuembap 2022. 31. peuembap 2021.

@uHaHcujcku pacxodu ocum ¢buH. pacxoda o
0CHO8Y UHBECMULUOHE aKmusHOCMU

- Kamare 3a jaBHe npuxoae v kamate no MCOU 16 2.289 2.044
- HeraTtueHe KypcHe pasnuke 125.947 43.006
- HeratuBHu edektn BanyTHe Knaysyne 52.381 10.269

180.617 55.319

OCTAINU NPUXOAON U OCTAINMKU PACXOOU
Y xurbapama guHapa
31. peuembap

2022. 31. peuem6Gap 2021.
Ocranu npuxoau 1.396 1.513

Ocranu pacxoaun (16.313) (15.595)

NPUXOAMN Of YCKINABUBAHA BPEAHOCTU NOTPAXUBAHA U IPYTE UMOBUHE KOJA
CNY>XU 3A OBABJbAHE AENTATHOCTU

Mpuxogu op ycknafusawa BPefHOCTU MOTpaxwvBaka U [pyre MMOBMHE Koja Cryxu 3a obaBrbake
AenaTtHocTu usHoce 3a 2022. roguHy 208.360 xurbaga avHapa (2021. roamna: 193.310 xurbaga avHapa)
1 npeAcTaBrbajy npuxoae of ycknahusara BpeHOCTU NoTpaXxusaka koja Cy y LiefiocTu ucrnpaerbeHa y
npeTxogHoM obpadyHckoM nepuogy, a HannaheHa y Tekyhem nsBeluTajHoM nepuoay.

PACXO[u NO OCHOBY OBE3BPEBEHA NMOTPAXUBAKA U IPYTE UMOBUHE KOJA CITY)XU 3A
OBABI/bAHE AENATHOCTU UMOBUHE

Pacxoau no ocHosy o6eaBpefera NnoTpaxusara U Apyre MMOBUHE Koja Cryu 3a obaBrbamke AenaTHocTu
uaHoce 3a 2022. roguHy 364.308 xurbaaa avHapa (2021. roguHa: 224.607 xurbaga avHapa) vy UenuHu ce
0[HOCE Ha pacxode MO OCHOBY UCMpaBke BPEAHOCTM noTpaxwusawa. Hajsehu usHoc wucnpaske
noTpaxueara Ce 0AHOCK Ha NpeMujy U3 uHocTpaHcTa oa 57,18%.

MOPE3 HA AOBUT

a) KomnoHeHTe nopesa Ha Aoéur
Y xuroagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2022 2021

OanoxeHu nopesun
[obutak no ocHOBY Kpeupara 0AJI0KEHUX nopesa (5.447) (1.016)
['y6utak no oCHOBY Kpeupara 0AnoXeHux nopesa 449 117
Heto nob6utak no ocHOBY Kpeupaka oArioXKeHUX nopesa (4.998) (899)
Tekyhu nopes
Mopecku pacxoa nepuoaa 105.098 63.289

105.098 63.289
YKynaH nopes Ha goburak 100.100 62.390
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AYHAB PE A.[1.0., BEOIPAL]

HAMOMEHE Y3 ®UHAHCWUJCKE U3BELLUTAJE
31. peuembap 2022. roguHe

23.

24,

6) Ycarnawagamwe M3HOCa nopesa Ha AobuTak M npoussBoAa pesyrnrara fnpe onope3uBaka U
nponucaHe nopecke crone

Y xurbagama guHapa

2022. 2021.

[obut npe onopesnsawa 594.547 414.073
Mopes obpavyHaT no 3akoHckoj ctonu o 15% 89.182 62.111
Mopecku edekaT pacxoaa Koju ce He Npu3Hajy y nopeckom Gunaxcy 154.067 38.461
Mopecku edekat Npuxoaa Koju ce He Npu3Hajy y nopeckom GunaHcy (47.957) (30.605)
Edekat oanoxeHux nopesa 4.988 899
Onopesuea gobut u3 N6 700.657 421.929
Mopeckun pacxog nepvopaa (15% pobutu us Nb) 105.098 63.289
EdekTuBHa nopecka cTona 17,68% 15,28%

Mopecka ocHoBMLA 1 onope3uBa J4o6UT y nopeckom BunaHcy je 6pyTo 4obut s Gunaxca ycnexa ysehaxa
3a pacxofe Koju ce no 3akoHy O nopesy Ha JOOMT MpaBHWUX NULA He Npu3Hajy y nopeckom Gunacy u
yMat-€Ha 3a npuxoae o4 kamara Ha AyxHudke XOB unju emuteHT je Penybnuka Cpbuja.

CYACKU CnoPOBM

Ha paH 31. geuembpa 2022. roguHe [IpylITBO y4ecTBYyje y YETUPK Cy[cKa cropa BaH Nocrosa ocurypama.
YKynHa BpeAHOCT CropoBa Koju ce Boae NpoTuB [ipyLuTBa no oBUM ocHoBaMma je 262 xurbaae auHapa . Mo
U3BELUTajy aHraxoBaHor aiBokara Huje notpebHa pesepBaLyja 3a OBe CNOpPOBE.

Ha paH 31. geuembpa 2022. roguHe [1pylITBO y4ecTByje y ceam CyACKUX criopa u3 nocriosa ocurypama.
Y cBUM cryyajeBMMa Yy KOjuMa Ce OALLTETHU 3aXTEB OJHOCH Ha HaKHaAy U3 yroBopa O OCUrypatby U3BpLUEHa
je pesepBauuja y cknagy ca 3akoHOM.

OpywTBo cmatpa, umajyfin y Buay MsHOC pesepBucaHux cpeAcTtaBa, [a UCXoau CropoBa Koju Cy y TOKy
Hehe umaTy maTepujanHo 3Ha4ajHe HeraTuBHe edekTe Ha (DMHAHCKJCKO CTake UNn pesynTaT nocrosamka
Opywrsa.

TPAHCAKUWJE CA NOBE3AHUM MNMPABHUM JIMLIUMA
MaTU4YHO NPaBHO NMLIE U HEroB Kpajiu BrlacHUK

MatuyHo npasHo nuue je Komnanuja [yHas ocurypare a.n.0. beorpas a kpajiy BnacHuk je Penybnuka
Cpbuja.

Y yoBuuajeHuM MOCMOBHUM aKTUBHOCTUMA, [lpylwiTBO 06aBrba pasnuuuTe TpaHcakuuje ca noBes3aHum
NPaBHUM NULMMa, NPBEHCTBEHO MO OCHOBY YroBOpa KOjU Ce Tudy npyxawa MehycobHux ycnyra. Ose
TpaHcakuuje obaBrbajy ce nog KoMepuumjanHuM 1 TPXXULLHUM YCRoBUMa.

Y Toky 2022. roguHe, nMpuMarwa W HakHaje Krby4Hor pykoBoAacTBa [lpywTBa — uynaHoa HaasopHor u
WsspwHor ogbopa [pywwtea usHocuna cy 23.661 xurbane auHapa (2021. roguHe: 21.969 xurbage guHapa).
LlenokynaH U3HOC HakHaZe Kiby4HOr PYKOBOACTBA OAHOCK Ce Ha KpaTKOpO4Ha npumar-a 3anocrieHux. Y
NPEeTX0AHOj FOAUHU LIENOKyNaH U3HOC HaKHAAE Kiby4YHOT PyKOBOACTBA OHOCH Ce€ Ha KpaTKoOpOYHa npumatsa.
[pywTBO HEMA ApYrMX HaKHaAa KIby4HOT pyKOBOACTBA.

MpeHTudmkoBaHa noBesaHa nuua YvHe BriacHuk akuuvja [pywrsa - Komnawuwja [lyvas Ocuryparse a.a.o.,
Beorpag u unanuue [yHaB ocurypawe rpyne: [lyHaB ocurypawe a.n., bawa Jlyka, [lyHas Ayto a.0.0.,
Beorpag, [lynas Ctokbpokep a.n., Beorpag, [lyHas- ApyLUTBO 3a ynpaBrbake A406POBOSbHUM MEH3NJCKUM
cdoHaoM U [lyHaB TypucT A.0.0., 3natudop.
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OYHAB PE A.0.0., BEOIPA[
HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roguHe
TpaHcakuuje ca noBesaHWM NpaBHUM NULUMMA U3 KOjUX Npou3unase noTpaxueakwa n obaBese OAHOCHO

NPUXOAKN 1 pacxoan npukasaHe cy y cnegehoj Tabenu:

Y xurbagama

AuHapa

2022. 2021.
npuxoaun
O6payyHama npemMuja peocuaypakr-a u pempouecuje
Komnanwuja [lynae Ocurypatse a.a.o., beorpag 3.944.943 1.982.599
[yHaB ocurypame a.a., bawa Jlyka 93.700 83.806
YKynHo o6pa4yyHama npemuja peocuzypaH-a u
pempouecuje 4.038.643 2.066.405
lMpoesu3uje no ocHogypeocuzypaH-a u pempouyecuja
Komnanwuja [lyHae Ocurypamne a.4.0., beorpaa 37.723 48.882
[yHaB ocurypare a.a., bawa Jlyka 35 -
YkynHo npoeu3uje no ocHogy peocu2ypaHa u
pempouecuje 37.758 48.882
lMpuxodu 00 egpekama eanymue knaysyne
KomnaHnwuja [lyHae Ocurypame a.n.0., beorpag 46.029 24.110
YkynHo npuxodu o0 e¢hekama easymHe Knay3syne 46.029 24.110
lMo3umueHe KypcHe pa3nuke
[yHas ocurypare a.a., bawa Jlyka 389 147
YKynHo no3umueHe KypcHe pa3sfuke 389 147
Ocmanu npuxodu no MC®U 16
Komnanwuja [lyHae Ocurypamne a.n.0., beorpag 972
[yHas ayTo 3 51
YkynHo ocmanu npuxodu no MC®U 16 975 51
lMpuxodu 00 ycknahusawa epeGHOCMU UMOBUHE
KomnaHnwuja [lyHae Ocurypamne a.4.0., beorpaa 785 805
[yHaB ocurypate a.a., bawa Jlyka 47.544 69.643
YkynHo npuxodu o0 ycknalueaw-a epedHOCMU UMOBUHE 48.329 70.448
YkynHu npuxodu 4.172.123 2.210.043
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roauHe

PACXOAU

JlukeudupaHe wmeme-ydenu u3 peocuaypara u

pemouecuje

Komnanuja yHas Ocurypame a.a.o0., beorpag

[lyHaB ocurypate a.a., bawa Jlyka

YKynHo nukeud. wmeme ydesnu u3 peocuypara u

pemouyecuje

lMposu3uje u3 nocnoea peocuzypam-a y 3eMs/bU U UHO
Komnaxuja JyHae Ocurypare a.a.0., beorpag

[yHaB ocurypamwe a.a., bawa Jlyka

YkynHo pacxodu rno ocHoey rpoeu3suje
Tpowkoeu amopmu3ayuje no MC®H 16
Komnanwuja [lyHae Ocurypame a.n.0., beorpag

[ynas AyTo a.0.0., beorpag

YkynHo mpowkoeu amopmu3ayuje no MC®H 16

Tpowkoeu npou3eodHuUX ycnyaa
[ynas Typuct 3natubop
yHaB AyTo A.0.0., beorpag

YKynHo mpouwkoeu npou3eolHux ycryaa

Tpowkoeu npemuje ocuzypat-a

Komnanwuja lyHas Ocurypamre a.n.0., beorpag
YKynHo mpowkoeu npemuje ocuzypara

Tpowkosu nde no MC®H 16

Komnanwuja JyHae Ocurypame a.a.o., beorpag

[yHas AyTo a.0.0., beorpag
YkynHo mpowkoeu 4B no MC®HU 16
Tpowkosu Henpou3eo00HUX ycryaa

Komnanuja AyHae Ocurypame a.a.o., beorpag

[ynas Ctokbpokep a.a., beorpag

YKynHo mpouwkoeu Hernpou3eoOHUX ycryaa

Ocmanu HenoMeHymu mpowkoeu

KomnaHnwuja [lyHaB ocurypamwe a.n.0 beorpag,
[yHaB" ApywTBO 3a ynpaBrbake 406poBOrbHUM

neH3ujckum oHA0M

.VKynHo ocmasnu HenoMeHymu mpouwkoseu

Pacxodu 00 e¢pekama eanymHe knay3yrne
Komnanwuja lynae Ocurypame a.a.o., beorpag

YkynHo pacxoQu eanymHe knay3yne

HezamueHe KypcHe pa3snuke
[yHaB ocurypate a.a., bawa Jlyka
YKynHo HezamueHe KypcHe pa3iuke

Pacxodu od ob6esepeher-a

Komnanwuja [lyHae Ocurypamne a.4.0., beorpag

[yHas ocurypare a.g., bawa Jlyka
YkynHo pacxodu od ob6e3epeler-a

Komnanwuja [lyHae Ocurypamre a.n.0. beorpag

YkynHu pacxodu

CBEIA rIPUxogu - PACXogu

OYHAB PE A.[.O., BEOIPA[

Y xurbapama auHapa

2022. 2021.
1.680.430 782.933
41.318 9.267
1.721.748 792.200
762.105 125.796
15.061 13.958
777.166 139.754
8.195 8.940
4.201 3.467
12.396 12.407
745 ”
51 137
796 137
1.402 1.369
1.402 1.369
1.809 1.975
763 660
2.572 2.635
362 354
1.581 856
1.943 1.210
3.397 .
2.300 2.174
5.697 2174
39.214 6.546
39.214 6.546
313 40
313 40
1.155 794
34.001 79.893
35.156 80.687

72
2.598.475 1.039.159
1.573.648 1.170.884
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OYHAB PE A.[1.O., BEOIPA[L

HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roaune

Y xursapama guHapa

2022. 2021.
AKTUBA
MmoBuHa ca npaBom kopuwheka no MCOU 16
Komnanwuja JyHae Ocurypate a.a.0., beorpag - 44.702
[yHaB ayTo 4.0.0 14.850 16.983
YKynHO UMOBMHA ca npaBoM Kopulhewa 14.850 61.685
WcnpaBka BpeAHOCTM UMOBMHE cCa NpPaBoM
kopuwhema
Komnanwuja QyHae Ocurypame a.a.0., beorpag - (8.940)
[yHaB ayTo 4.0.0 (6.497) (3.467)
YKynHo ucnpaska BpeAHOCTH (6.497) (12.407)
Y4yewha y kanumany 1.243 1.243
[yHaB TypucT a.0.0., 3natubop 1.243 1.243
Ucnpaeka epedHocmu yyewha y kanumany
[yHnaB TypucT a.0.0., 3natubop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu y4yewha (1.243) (1.243)
Mompaxuear-a 3a npeMujy peocuzypara
Komnanuja JyHae Ocurypamse a.a.o., beorpaa 1.155.084 785.345
[lyHaB ocurypamse a.a., bawa Jlyka 87.915 81.715
YKynHo nompaxuearsa 3a rnpemMujy peocuaypara 1.242.999 867.060
Mompaxuear-e 3a Oame asaHce
yHaB“ ApyLITBO 3a ynpasrbake 406pOBOIbHUM
NeH3unjcknum oHLoM 183 188
YkynHo nompaxueaH-e 3a ame agaHce 183 188
Mompajxusar-€e Mo 0cCHo8y nNpoeu3uje u3 nocrnosa
peocuzypamsa
Komnanwuja dyHae Ocurypamse a.a.o., beorpag 293 8.813
YkynHo nompaxueaH-e no ocHogy nposeusuje u3
nocnoea peocuzypamwa 293 8.813
MompaxueaH-e no ocHoey HakHade wmeme y
3emMsbU
KomnaHnwuja [lynae Ocurypame a.n.0., beorpaa 1 12
YKynHo nompaxueH-e 1o ocHo8y HakHada wmema y
3eM/buU 1 12
Ucnpaeka epedHocmu nompaxuearwa
Komnanwuja lyHas Ocurypamwe a.4.0., beorpag (1.155) (793)
[yHae ocurypame a.a.o., bawa Jlyka (71.279) (52.966)
YkynHo ucnpaeka epedHocmu nompaxueama (72.434) (563.759)
YHanped nnaheHu mpowkosu
Komnanwuja [lyHae Ocurypame a.n.o., beorpag 66 93
YkynHo yHanped nnaheHu mpouwkosu 66 93
OcTana noTpaxusarba
KomnaHnwuja [lyHae ocurypawe a.n.0 beorpag 124 -
YkynHa akmuea 1.179.585 871.685
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. roguxe

MNACUBA

O6aBe3e no ocHoBy MC®U 16
Komnanuja [yHas Ocuryparse a.a.0., beorpag
[yHaB ayTo

O6agese 1o OCHO8Y WMema u y2080peHUX U3HOCa U3

peocuzypam-a
Komnanuja [lynae Ocurypamse a.a.o., beorpag
[Oyxas Ocwurypawe a.a., bawa Jlyka

Ob6aee3se 3a npoesu3uje u3 rocsi08a peocuzypkamwa
Komnanuja lynae Ocurypamwe a.a.o., beorpag

[Oyxas Ocurypame a.a., bawa Jlyka

Ob6aee3e 3a nogpam npemMuje peocuzypara
Komnanuja lyHae Ocurypamwe a.a.0., beorpag

[yHae Ocurypamwe a.a., bawa Jlyka

Hobaemayu y 3emrsu

Komnanuja [lyHaB Ocurypatse a.a.0., beorpag
[Oynas Ctokbpokep a.a., beorpag

[yxas ayTto

lBP —o6payyHamu HeghakmypucaHu mpouwKoeu
lMpeHocHa npemMuja dama y peocuzypakby
Komnanuja [lyHae ocurypawa ago Beorpag,

[yHae Ocurypamwe a.a., bawa Jlyka

Ydeo peocuzypaeaya y PEHC u UBHP
Komnanwuja [lyHae ocurypatwa ago beorpag

[ynae Ocurypamwe a.a., bawa Jlyka

Y4ewhe peo y Mamemamu4koj

KomnaHnwuja [lyHaB ocurypawa ago beorpag

YkynHo nacuea

Akmuea /(nacuea), Hemo

25. YCAIMALLEHOCT MNMOTPAXWUBAHA

OYHAB PE A.[1.0., BEOI'PA[

Y xur-agama guHapa

2022. 2021.
6.889 48.058
36.461

6.889 11.597
718.616 361.690
708.100 356.503
10.516 5.187
191.121 37.210
191.121 36.868

. 342

5.360 58.885
5.360 58.885
652 1.684

264 1.213

60 78

328 393
2.104.856 2.216.418
920.272 747.995
902.596 747.493
17.675 502
1.175.499 1.461.578
1.161.933 1.457.985
13.566 3.593
9.085 6.845
9.085 6.845
3.027.494 2.723.945
(1.847.909) (1.852.260)

3a uspagy roguibux huHaHCK|CKMX M3BeLLTaja je BPLUEeHO ycarnaliasakwe noTpaxuBara ca CTakbeMm Ha

naH 31. oktobpa 2022. roguHe. MpoueHaT ycarnaweHocTn notTpaxvsamwa nsHocn 93,63%.

Y cknagy ca UHTepHUM akToM [IpyLITBO je nocnano u3BoAe OTBOPEHUX CTABKU MOCIIOBHUM napTHepUMa ca
cTakeM Ha gaH 31. oktobpa 2022. roguHe. N3Boan 0TBOpEeHUX CTaBKu HUCY nocnatu [pyluTBumMa y creyajy
U NUKBUAALUMU, Yy 3eMIbU U MHOCTpaHCTBY. [Mopea Tora M13Boan OTBOPEHWUX CTaBKWU HUCY NMOCNAaT HU rpyniu
MOCMOBHUX NapTHepa Koju Cy y4ecTBOBanu Ha npey3eToM pusuKy, a Mo KOMe ce Jecuna witeta Ha 6poay
EOC, koja cy wucnpaerbeHa y u3Hocy og 100%, a no kome ce Boavo cyAacku cnop ca Boaehum

peocurypasavem.

26. 3APA[A MO AKLUJIHU

Heto pobutak
Bpoj akuuja
3apapa no akumju

Y xurbagama

OuvHapa
Tekyha roguHa [perxogHa roguHa
494.446.688 351.683.204
980.117 980.117
504.477 358.818
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27.

27.1.

27.2.

OCTAJE UH®OPMALMUJE

Hana3u ekctepHe KOHTpone

Y Toky 2022. roavHe Huje Buno ekCTePHUX KOHTpona.
WHTepHe KOHTpoOne U pu3uuu y Nocnosaky

[JpywTBO OpraHuayje, NpuMetbyje 1 passuja CUCTEM MHTEPHUX KOHTPONa 1 ynpasrbaka pusuummMa y ckiagy
ca unaHom 147. 3akoHa o0 ocurypawy, Opnykom O cucTemy ynpasrbawka Yy ApywTtsy 3a
ocurypare/peocurypare pusuuuma (,Cnyx6enu rnacHuk PC* 6p. 51/2015) n Ctparterujom ynpasrbawa
pusuumma og 04. mapta 2016. roguHe.

dyHKUMjy cBeobyxBaTHE MHTEpHe KOHTpone obaBrba Cnyxba 3a KOHTPONMUHT U ynpasrbake pUusnumMMa y3s
capagmy CBUX ApYrvx opraHusaumoHux jeauvHuua [pywTsa, a y cknagy ca [TpaBUnHUKOM O YHYTPaLUH:0j
opraHusaumju u ocHoBama cuctematusauuje nocrniosa 6p. 1A-350 oa 21. jyna 2016. roauHe.

UpeHtudumkaumja, npoueHa, MepeHe 1 KOHTpona puanka kojuma je [IpyLuTBo U3NoXeHo, KOHTUHYMpaHo ce
passuja u npunarofjasa NPOMEHEHUM YCNOBMMA MOCNOBaba y CBUM OPraHU3aLMoOHUM jeauHuuama, y
cknagy ca yHyTpalHhOM OpraHvM3auujom M cucteMaTusauujoM Mnocrnosa, YCBOJEHUM WHTEPHUM aKTuMma,
npasunuMa cTpyke, A06puM nocnoBHUM obuyajuma, nocrnoBHOM eTukom u Baxehum nponucuma.
Ynpaerbake NojearHUM pusuLyma ce BpLUM Y HaAMIeXHUM OpraHu3aLmoHuM aenosumMa [lpyLutsea y kojuma
Cy pv3nuM uaeHTUUKoBaHW. [JMpeKTopu cekTopa Cy OATOBOPHW 3@ KOH3UCTEHTHY MPUMEHY YCBOjEHUX
NosMTUKa ynpaerbaka pusnuMMa Ha CBUM HUBouMa y [lpyLiTBy, Kao 1 Aa CBU 3anocneHn 4obpo pasymejy
OJroOBOPHOCT KOjy HOCE NpOLecH ynpaerbaka pUsrKOM y KOMe yHecTByjy, y3 NOLUTOBaHE yCrnoCTaBbeHNX
eTUYKMX U NpodeCcoHanHNX cTaHaapAaa.

Y nocTynky ynpaerbawa puauuuma, npoueaypama ce obesbefjyje cBeobyxBaTHO WM NPEBEHTUBHO
MOEHTUUKOBAE pU3nKa, NpoLEeHa pusnka U Mepere pusnka kojuma je [pylTBO WU3NOXEHO Yy CBOM
nocroBasy, Ha Ha4uH Koju o6e3befyje TpajHO oapxaBaHe afAeKBaTHOCTU KanuTana v U3MNoXeHOCTU PU3NKY
Ha HMBOY KOjU He yrpoXasa UMOBUHY W NMOCIIoBak-e.

Mpouec ynpaerbawa pusmumma obesbefyje carnepaBarwe CBUX KibyyHUX hakTopa U enemeHara Koju
omoryhaBajy fa ce hMHaHCUjCKV, TbyACKU U APYrU pecypcu yCMepe Ha HauuH Koju o6esbefyje wo je moryhe
Behy aucnepsujy, nogeny 1 MUHUMU3UpakE pU3nka.

PuanyHmn npocun [pylutBa onpeaersex je npuxeatrbUBUM HYUBOOM U3NOXEHOCTU PU3NKY, OAHOCHO HUBOOM
pu3uka koju je [pyLITBO CNpeMHO Aa npey3Mme, a y cknagy je ca AedVHUCaHUM NonMTUKaMa, umrbesmuma u
NpUHUMNUMa ynpaerbaka puaukoM. WM3spwHu opbop [pyliTBa KOHTUHYMpPAHO Mpaty U npouemwyje
YCNOCTaBIbEHN CUCTEM yNpaBrbaka pu3nMuUMma, a 0 Hanasvma pefoBHo usselwutasa HagsopHu oabop.

Y nocmatpaHom nepuogy Huje Guno uaMeHa y ycnoctaBrbEHOM CKyny MHCTPyMeHaTa 3a uaeHTudgukaumjy,
MepeHe, NPOoLEHy 1 KOHTpone pu3uka Beh je Aarbe HacTaBrbeHo ca npaheweM KpeTamwa HUXOBOr yTulaja
Ha nocroBawe [lpyliTBa, OCTBapewe MOCMOBHUX LurbeBa W peanuaauuje cTpaTeruje u onepatuBHUX
nnaHoea. CxogHo Opnyum o cucteMy ynpaerbakwa y ApyLWTBY 3a ocurypawe/peocurypatwe [lpylwTso je
naeHtTudukosano 35 puauka.

[pyLwTBO je yCrocTaBumo CUCTEM UHTEPHUX KOHTPOMa Koju, uaMefy octanor, obyxBaTa NocTyrke u pagme
paam cnpeyaBarsa NPEeKOMEPHE U3NOKEHOCTU APYLUTBA pU3ULMMa.

WHTepHe KOHTpOone NpoMoBuLLY eUKACHOCT, CMaksyjy pU3unK o4 rybutka UMoBuHE 1 nomaxy y obesbehery
noy3faHoCcT (MHaAHCKHjCKUX M3BeLuTaja U ycknaheHOCTU ca 3akoHUMa, MoNUTMKaMa U MHTEPHUM akTuma
NOCMOBHE MONUTUKE. AKLEHAT y CnpoBofjeky MHTEPHUX KOHTPONa CTaBIbEH je Ha O4yBawe WHTerputeTa
cpeacTaBa, cripeyaBarke U OTKpUBaHEe onepaTUBHUX rpeLlaka, Ta4HOCTU U NOTMYHOCTU pavyyHOBOACTBEHUX
eBuaeHuMja n GnaroBpemMeHo cactaBrbawe Mnoy3aaHux UHaHCUjCkux uHgopmaumja kao n yHanpehewa
MHGOpMaLIMOHOT cucTema.

Pu3aunum cy rpynucanm y 7 rpyna u To:

Puauum peocurypama

TPXULWHW pU3nLm

Puanum Heucnymera o6aBese Apyre yroBopHe cTpaHe
Puauum nuksugHocTn

OnepatuBHU puanum

MpaBHu pu3num

[Opyrv 3HavajHu pusunum

N OGN,
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27.3.

MpunukoM Knacudukaumje puanka UCTU Cy PaHIMpaHu y CKrady Ca CTEeneHOM HMXOBOT yTuuaja Ha
nocrnosare [IpyLUTBa 1 TO Ha: HU3aK PU3NK, PU3NK CPEAH-Er MHTEH3NUTETa, BUCOK PU3UNK U EKCTPEMAH PU3NK,
Tj. HE3HATaH, Manu, 3HayajaH, KpUTUYaH U HenpUXBaTIbUB.

Ob6enopawuBata y Be3u ca yrosopuma o ocurypamy

Cmpykmypa npemuje peocuzypaH-a 10 epcmamMa ocuzypara

Pusuk peocurypawa je puank rybutka unu HemoBorbHe MpPOMEeHe BpeaHocTW obasesa y cryyajy
HemoryhHocTu [pylwitea ga ancopbyje npeyseTe pusuke CBOJjCTBEHE AeNaTHOCTU peocurypata.

[pywTBO CNpPOBOAM KOHTPONE CBUX puU3uKa npe npeysumawa y peocurypasajyhe nokpuhe. lMopea
KOHTPOSie y CMUCHY NpUXBaTILUBOCTU puU3unka, [pyLITBO Npe KoHa4yHe oAslyke O MpuxBaTy WCTOr BpLUK U
aHanudy u obesbefiewe ogrosapajyhe aucnepsvje pusuka Mo XOPUSOHTanNM W BepTuKanu, nyTem
peTpouecuje, kao 1 Kpo3 nokpuha 3a 3awTuTy camonpuapxaja.

Y tabenu ucnog npukasaHa je CTpykTypa npemuje peocurypara no BpcTama ocurypamwa:

Y xurbagama guHapa

BpcTa peocurypama Tekyha roaunHa MNpeTxogHa roauHa
01 Ocurypame oa Hesroae 178.764 18.112
03 Ocurypare MOTOPHUX BO3WNa - Kacko 565.064 374.525
07 Ocurypake TpaHcnopTa 164.533 113.954
10 Ocurypatre o ayTooAroBOPHOCTH 1.671.740 331.569
08,09 Ocurypare MMOBUHE 5.588.195 4.777.051
Ocrarno 1.854.477 1.285.133
YKyNHO HEXMBOTHO OCUTypaHe: 10.022.773 6.900.344
YKnBOTHO ocurypame: 154.356 159.008
YKYTMHO: 10.177.129 7.059.352

Pu3uyu KoHyeHmpauyuje

[pylwiTBO HEMa 3HaYajHUX M3NOXEHOCTU Npema Guno Kojoj rpynu peTpoLeaeHarta na no ToM OCHOBY Huje
U3IOXEHO PU3NKY KOHLIEHTpaLmje.

Ca acnekta BpcTe pusuka Hajseha BepoBaTHoha 3HauajHux rybutaka 3a [lpylwitBO npousunasu u3s
kaTtacTpodanHux gorahaja, kao LWTO cy nonnaee, onyje, rpag, noxap unu owrehewa oa 3emrboTpeca.

[pywTBo uma obesbehieHo anekBaTHO Nokpuhe peTpoLecujoM Koje y 3HayajHOj Mepu HeyTpanuile pusunke
KOHLEHTpauuje Koju npousunase u3 katactpodanHux gorahaja.

Obenodar-usak-e nodamaka y 8e3u ca cmpyKkmypoM nukeudupaHux wmema

Cmpykmypa nukeudupaHux wmema o Hocuoyuma pu3uka

Tekyha roauHa MpeTxoaHa roguHa
[eo nukBMaupaHuX wrerta Hexusor Xusor  YkynHo  Hexusor Xusot  YKynHo
Y camonpuapxajy 1.798.834 6.799 1.805.633 1.450.420 7.107 1.457.527
Peocurypawe 2.469.267 50.450 2.519.717 1.551.487 44610 1.596.097
YKynHo: 4.268.101 57.249 4.325.350 3.001.907 51.717 3.053.624
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Cmpykmypa nukeudupaHux wmema o epcmamMa peocuzyparba

AYHAB PE A.[1.0., BEOIPA[l

Y xurbagama auHapa

Bpcrta peocurypama

Tekyha roguHa

MperxoaHa roauHa

01 Ocurypame of Hesroae 52.925 2.822
03 Ocurypare MOTOPHUX BO3WNa - Kacko 335.828 235.883
07 Ocurypatse TpaHcropTa 41.730 16.763
10 Ocurypamwe of ayTooAroBOPHOCTU 573.780 55.374
08,09 Ocurypare nMoBUHe 2.932.931 2.174.302
Ocrano 330.907 516.763
YKYMHO HEXUBOTHO OCUrypame: 4.268.101 3.001.907
KWBOTHO ocurypame: 57.249 SY.711
YKYMHO : 4.325.350 3.053.624

Oanyky o BUCWHU 1 BpCTU nokpuha pusuka us petpouecuje [pywteo yTephyje Ha ocHosy lNpaBunHuka o
yCroBMMa U HauMHy caocuryparsa v peocurypawa n Oanyke o MakcumanHom camonpuapxajy [pywrsa.

Cmpykmypa 6pymo npemuje no Hocuoyuma pusuka

Tekyha roguHa

MpeTxoaHa roamMHa

[eo 6pyTo npemuje Hexwusot Xusot YKynHo Hexwusot Xusot YKynHo
Y camonpuapxajy 3.359.296 20.281  3.379.577 2.327.205 19.108 2.346.313
[peHeT y peocurypare 6.663.477 134.075 6.797.552 4.573.139 139.900 4.713.039
YKynHo: 10.022.773  154.356 10.177.129 6.900.344  159.008 7.059.352

Cmpykmypa mexHUYKux pesepeu

O6payyH TexHUUKUX pesepsu [JpyLuTBO BpLUM Y cknagy ca 3akoOHOM O OCUrypakby, NMOA3aKOHCKUM aKTuMa

AOHETUM Ha OCHOBY 3aKOHa U MHTEPHUM aKTuma ,Elpyumaa.

31. geuembap 2022.

Y xur-agama guHapa
31. peuembap 2021.

Heo mexHuYkux peszepsu

MpeHocHe npemuje HanomeHa 10.1
PesepeucaHe wreTe (HEXMBOT)
Pesepse 3a n3paBHame pusmnka
BpyTo TexHUuKe pe3epBe (HEXUBOT)
MpeHeTo y peocurypame (HeX1BOT)

TexHuuke pe3epBe y camonpuapxajy (HeXX1BoT)
MatemaTuuka pesepsa
Pesepsucaxe wreTte (kusoT)

BpyTo TexHuuke pe3epBe (XKUBOT)
lMpeHeTo y peocurypame (K1BoT)

TexHuuke pesepBe y camonpuapxajy (XKusor)
YKynHo 6pyTo TeXHUUKe pe3epBe

YKynHO NpeHeTo y peocurypare (HarnomeHa 7)
YKynHO TeXHUYKE pe3epBe y caMonpuapxajy

1.429.457 1.250.095
3.106.834 3.448.113
1.698 1.247
4.537.989 4.699.455
3.243.118 3.441.368
1.294.871 1.258.087
25.152 23.441
21.259 21.566
46.411 45.007
39.840 38.760
6.571 6.247
4.584.400 4.744.462
3.282.958 3.480.129
1.301.442 1.264.334
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AHanu3sa kpetama
NPeHOCHUX npemMuja

OYHAB PE A.[1.O., BEOTPAL

Y xurbagama avHapa

Tekyha roguHa

lMpeTxoaHa roguHa

Moka3saTersu BpyTto Peocwuryp. Heto BpyTto Peocuryp. Heto
Crame 1. janyap 1.250.095 1.156.625 93.470 1.317.551 1.245.334 72.217
dakTypucaHa npemuja y

Tekyhoj roavHm 10.177.129 6.797.552 3.379.577 7.059.352 4.713.039 2.346.313
MepogasHa npemuja y

Tekyhoj roavHu 9.997.767 6.613.252 3.384.515 7.126.808 4.801.748 2.325.060
Crambe Ha gaH 1.429.457  1.340.925 88.532 1.250.095 1.156.625 93.470

Kpemara pesepsucaHux wmema

O6payyH pesepBuCaHNX LITETA BPLUM Ce NPeMa peneBaHTHUM akTuMa perynaTtopHor opraHa HapoaHe

6anke Cpbuje n nHTepHuM aktuma [pywitea.

AHarnu3sa kpemarba pe3epeucaHux (npujassbeHux, a HenukeuodupaHux) wmema

Y xurbagama auHapa

Tekyha roauHa

lNMpeTrxogHa roguHa

lMoka3arersu BpyTo Peocuryp. Heto Bpyto Peocuryp. Heto
Crame 1. janyap 2.380.682 1.552.703 827.979 3.426.086  2.457.602 968.484
Mpomexe

pesepBucaHunx wreta (268.037) (301.230) 33.193  (1.045.404) (904.899) (140.505)
NpeTxoaHe roanHe +-

Crame 31. geuembap 2.112.645 1.251.473 861.172 2.380.682 1.652.703 827.979

AHasnu3a Kpemarba pe3epeucaHux Hacmasux a HerpujaerbeHux wmema

Y xurbagama guHapa

Tekyha roguHa

MpeTxogHa roguHa

MNoka3aterbu BpyTto Peocwuryp. Heto BpyTo Peocwuryp. Heto

Cratse 1. jaHyap 1.088.997 751.457 337.540 860.703 613.840 246.863
:’:::::e Y roky (73.550) (81.863) 8.313 228.294 137.617 90.677
Crame Ha oaH 1.015.447 669.594 345.853 1.088.997 751.457 337.540
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OYHAB PE A.4.0., BEOIPA[]

HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. neuembap 2022. roauHe

28.

28.1

28.2

YMPABI/bAE PUSULIUMA
Pu3uk peocurypatwa

Puank peocuryparwa npouctude u3 HemoryhHocTw [lpywtBa aa ancopbyje npeyseTe pusuke CBOJCTBEHE
[enaTHoOCTH peocurypara. [JpyLUTBO 3aKiby4yje akTMBHE YroBOpe O peocuryparby Kojuma ce pusuk ocurypara
npeHocu ca ocurypaeada Ha [ipyLUTBO, kao 1 MacuBHE YroBOpe O Peocurypatby Kojuma ce pusuk peocurypaka
npeHocu ca [lpyLuTea Ha peocurypasave.

Y OKBUpY pU3MKa peocuryparsa [pyLUTBO PefoBHO NpaTh 1 aHanuanpa cneaehe pusuke:

a) pU3NK afeKkBaTHOCTU TEXHWYKUX PEe3epBM M pU3MLM Y BE3U Ca NNaHvparmeM TEeXHUYKUX pes3epsu
[OpywTsa,

6) pu3vk HeagekBaTHO obpadyHaTe maremaTudke pesepse,

B) pU3UK HeapekaTHO oapefeHe npemuje peocurypara,

r) puvsuk Heogrosapajyher ytephuBara ycrosa peocurypara,

[) pU3uK HeageksaTHor ogpefuBara HMBOa camonpuapxaja v

f) pU3nK HeafekBaTHe MPOLIEHe pU3nKa Koju Ce npeyauma y peocurypame.

Kako 61 o6e3beanno TpajHO oapxaBate CTENeHa W3MOXEHOCTU PU3MLMMa Ha HUBOY Koju Hehe yrposuTu
MMOBWHY M NocnoBakse 1 koju he o6e3beaunTn 3alITUTY UHTepeca LeaeHarta n apyrix nosepunada.

Y OKBUMPY rpyne pu3uka peocurypatba CBY Cy Npema HUXOBOM yTULajy Ha nocrioBake [pyLTsa KriacugukoBaHu
Kao He3HaTHMW.

Kareropuje huHaHCHjCKMX MHCTPYMEHaTa

KaTteropuje hHaHCUjCkUX MHCTpyMeHaTa faTe Cy y HacTaBky:
Y xurbagama guHapa

31. peuembap 2022. 31. peuembap 2021.
®duHaHcuUjcKa cpeacTea
[lyropo4Hu ouHaHcujcku nnacMaHu 25.127 252.306
MoTpaxmBarba 3.362.920 2.459.543
KpaTkopo4yHu pUHAHCKHJCKM NnacMaHu 3.632.362 2.799.324
[OTOBWMHA U FOTOBUHCKN EKBUBANEHTH 741.429 945.964
7.761.838 6.457.137
PuHaHcujcke obaBese
[lyropoyHe uHaHcujcke obasese 84.370 36.072
KpaTkopouHe dumHaHcujcke obaBese 20.901 12177
ObaBe3e No oCHOBY LUTETA U YTOBOPEHWUX U3HOCa 1.445.719 729.940
Ob6aBese 3a npemujy, npouauje n apyre obasese 2.076.870 1.815.944
Ob6agese 3a nopes U3 pesynrara 44.491 19.436
3.672.351 2.613.569
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. neuembap 2022. roguHe

28.3 TpXWWHX PU3KK

TPXULUHW PU3UK MPOUCTUYE U3 HEMOBOSBHIUX NMPOMEHA Ha TPXULLITY, U TO Npe CBera Ha TPXULLTY ocurypara u
bUHaHCK|CKOM TPXULLTY. OH MOXE [ja Ce UCMOrbU U KPO3 NOTeHLMjanHu ryéutak n goburak.

OBaj pu3nk Hapo4nTo obyxsarTa:
a) pU3VK KOHKYpeHuuje,
6) pu3uK HeapekBaTHOr npunarofjaBara 3axTeBUMa KOPUCHWKA yCryra peocurypara;
B) PU3UK CMatberba Npemuje y camonpuapxajy;
r) pU3MK NPOMEHe KaMaTHUX CTomna;
[) pU3VK NPOMeHe LieHa XxapTuja o[ BPEAHOCTH;
f)) AEBU3HN PUBKK.

Y OKBMpY rpyne TPXULLHAX PU3nKa CBU Cy MPeMa HUXOBOM yTULAjy Ha nocnosare [pyLTea KnacupukosaHu
Kao Manu.

a) Pu3uk KOHKypeHyuje

[pyWwTBO PEAoBHO BPLUM aHanMU3y MO3ULMOHMPAHOCTW [lpyliTBa Ha TPXWLWTY peocurypawa y 3eMibh U
MHOCTPaHCTBY U paayu Ha OdyBaky NOBEPEH-a U peHOMea Ha €BPONCKOM TPXMULUTY KPO3 ANPEKTHE KOHTaKTe ca
peocurypaBauMMa W rnoBehare capafie ca peocurypaBayuma ca npoctopa bankava (npe ceera BuX u
CrnoseHunjom).

6) Pu3suk HeadekeamHo2 npunazohjaeara 3axmeeuma KOPUCHUKa ycry2a peocuzypaHa

Kako 61 puank HeageksaTHOr npunarofjaBakba 3axTeBUMa KOPUCHMKA YCryra ocurypara CBErlo Ha HajMaky
mepy [lpyLUTBO PEAOBHO MpaTi EBPOMCKE U CBETCKE TPEHAOBE pa3Boja HOBMX NPOWM3BOAA peocuryparwa u
oLEHYje aaeKBaTHOCT HUXOBE MPYMEHE Y OAHOCY Ha 3axTeBe KOPUCHUKA.

Kao pesynrtat 6orber npunarohaBatba 3axTeBuma ocurypasajyhux apyLurasa, A0LWro je Ao nosehaka akTusHe
npemuvje peocurypara.

e) Pu3uk cmam-eH-a npemuje y camonpudpikajy

[pylUTBO aHanuaupa ocTBapera y oApefieHoOM nepuody Y OGHOCY Ha NiaH U OCTBapeHe y UCTOM nepuopy
NpeaxoaHe roavHe.

[pywTBo ce hokycupa Ha HafokHahvBake nNpemuje y camonpuapxajy U3 Apyrux nocrosa peocurypata:

a) 3aKrbyuyMBarb€ HOBMX YroBopa O peocurypatkby ca [ApyrMM LEeAeHT KomnaHujama no kojuma 6u
KanauuteTn [pywtea 6unu makCMManHo aHraxoBaHu.

6) obesbehere ayToMaTCKUX KanauuTeTa 3a HOBE MPOM3BOAE Ha TPXMULUTY, Kao U 3a Mawe passujeHe
Npou3BoAe Koju UMajy NoTeHuUwmjane Ha foKanHoM TPXULLTY.

2) Pu3uk npoMeHe KaMamHux cmona

KamaTH/ puauk ce y LIenocTv OJHOCK Ha puU3MK CMarbera npuxofa [pyliTea ycrnen npomeHa y BUCWHU
kamaTHUX ctona. open pusuka Be3aHOr 3a cMamewe npuxoAa, [pyLTBO je Takofe WU3MOXEeHO PU3UKY
npomeHe Byayhux TOKOBa roTOBWHE, OAHOCHO CMakeHa MpunuBa y3pOoKOBaHOr NagoMm kamaTHe cTore.
[pyLUTBO PEdOBHO MpaTU U aHanu3vpa yTULaj NPOMEHe pu3nka kamaTHWX ctona, W ucTu je obyxeaheH
NMOCMOBHUM MNAHOM, KOjU YMHM CacTaBHU Ae0 puU3nKa CMarea MpuHOca Of AEMOoHOBawa M ynarawa
cpefcTaBsa ycreq CMmarbewa kamaTtHux crona. Pusuk je knacudukoBaH kao HesHaTaH. Ynpasa [pywTsa
PeAoBHO NpaTV M aHanu3aupa NPMHOCE MHBECTULMOHOT NOpTdOoMa N napameTpe Ha OMHAHCK]CKOM TPXULLITY,
noceGHO KpeTare KaMaTHUX CTOMa, paau KOHTPOIe pusnka npoMeHe BpeaHOCTU (PUHAHCUCKUX CpeacTaBa.
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OYHAB PE A.4.0., BEOI'PA]

DUHAHCH]CKN MHCTPYMEHTW U3NIOXKEHN KaMaTHOM PU3UKY, aTi Cy Y HacTaBKy:

®duHaHcuUjcKa cpeacTBa
HekamamoHocHa

MoTpaxusara

QukcHa kamamHa cmorna

[lyropoyHu uHaHCKjcku nnacMaHm
KpaTkopoyHu huHaHCHjCKK nnacmaHm

BapujabunHa kamam+Ha cmorna

[OTOBMHA Y FOTOBUHCKU €KBUBaNEeHT!

®uHaHcujcke o6aBese
HekamamoHocHe

ObaBese No OCHOBY LUTETA U YrOBOPEHWUX U3HOCA
O6agese 3a npemujy, NpoBu3uje u apyre obasese

BapujabunHa kamam+a cmona
[yropoyHe cumHaHcujcke obasese
KpaTkopoyHe uHaHcujcke obasese

Y xurbapama auHapa

31. geuembap 2022. 31. geuembap 2021.
3.362.920 2.459.543
25.127 252.306
3.632.362 2.799.324
3.657.489 3.051.630
741.429 945.964
7.761.838 6.457.137
1.445.719 729.940
2.076.870 1.815.944
3.522.589 2.545.884
84.370 36.072
65.392 31.613
3.672.351 2.613.569

Y 2022. roauHu 3abenexeH je 3HavajHu pacT kamaTHWUX cTona Ha Aenoaute. [pylwTeo he HacTaBuTK peLoBHO
npahewe KpeTaka CTona MpuHOCa Ha (DUHAHCUJCKOM TPXULLTY Kako 6M MHBECTUpano y duHaHcujcke
UHCTPYMEHTE ca HajsehM NpuHocUMa. Y HacTaBKy Cy AaTy YrOBOPEHU pacrnoHu KaMaTHUX CTona Ha nojeauHe

hvHaHCKjCKE UHCTPYMEHTE:

PacnoH kamaTHuX cTona

DUHAHCUjCKA MMOBMHA

31. peuembap 2022.

31. peuembap 2021.

[lyropoy4Hu uHaHcKjcku nnacmaHun
KpaTkopo4Hu (hpMHaHCUjCKKU NiiacMaHun
duHapcku derno3umu a sucma

duHapcku 0eno3umu opoyeHu

desu3Hu deno3umu opoYeHU

o0begesHuye

1,23%-5,85%

0,00%-1,35%
3,30%-7,00%
0,30%-2,90%
1,24%-3,10%

1,23%-5,85%

0,00%-1,25%
1,80%-2,55%
1,05%-1,60%
1,24%-2,09%
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Mpernen ocTBapeHuX npuxoda of kamaTte Mo Bpctama ynarawa y 2022. roguHu u 2021. roauHu gatu cy y
cnepehoj Tabenu:
Y xurbagama aMHapa

UmoBuHa 2022. 2021.
OpouyeHun geno3ntu koa 6aHaka 80.248 40.930
- OdunHapcku 66.526 25.995
- [leBu3Hn 13.722 14.935
[enos3utu no sufery 6.810 7.723
- AvHapcku 3.062 5.315
- [leBn3Hn 3.748 2.408
Mpuxoau of kamaTa no ocHoy o6Be3HULA 16.961 7.534
KamaTte u3 nocnosa peocurypama - -
YKYMHO 104.019 56.187
EdekaT naga kamatHux crona og, 10% 10.402 5.619
Kanutan 2.792.879 2.520.907
Kanutan HakoH edekTa naga KamaTHUX crona 2.782.477 2.515.288

Map kamaTtHux ctona 3a 10% umao 61 yTuuaj Ha nag npuxopa of kamara y 2022.roauHu 3a 10.402 xurbane
avHapa (2021.:5.619 xurbafe auHapa).

Y HacTaBky je Aat nperneg pacxoaa oa kamara 3a 2022. roguHy n 2021 . roguHy

Y xurbagama avHapa

2022. 2021.
Pacxoayu kamarta no ocHoBy HeGnaroBpemeHo nnaheHmx
jaBHUX npuxoga 1 1
Pacxogu kamata no MC®U 16 2.288 2.043
Edekat naga kamatHux ctona og 10% 228.9 204.4

Pacxogu kamata y 2022. 1 2021 . roAuH1 0gHOCE Ce Ha pacxoae MHKpeMeHTarnHe kamare Koja je pesynrart
npumeHe MCoU 16.

a) Pu3uk npoMeHe yeHa xapmuja o0 epedHocmu

[pywTBO aHanuanpa kpetawa BpeaHocTu XoB y nopTdonujy [pywTsa n npatv yTuuaj npuHoca/rybutaka og
0BMX ynarawa y YKynHum pobuumumal/rybuumma oCTBapeHWMm of WHBECTUpara CpPeacTaBa peocurypara

Opywrsa.

Y cBOM MHBECTULOHOM nopTderby [yHae Pe ago nva 4 ayxHudke XOB (o6sesHuue Penybnuke Cpbuje) koje
Cy KracukoBaHe Kao pacronoxose 3a npoaajy. Ose xapTuje BpeaHyjy ce rno ep BpeaHoCTH, a NpoOMeHe ucte
eBUAEHTUPajy ce Npeko kanutana. YkynHa dep speaHoct XOB usHocu 743.668 xurbaga avHapa. Mosehate
kamaTHe cTone 3a 1nn umao 61 3a nocneauly cMamewe ep BpeaHoCcT oBux xapTuja Ha 730.811 xurbaga
[OVHapa WTo Y1HKU pa3nuky of 12.856 xurbafa auHapa.

PepnosHo ce npare kpeTaka BpeaHocT XoB y nopTgonujy [pywTsa, u obaerba ce cTanHa KoMyHuKaumja ca

KOPMOPaTUBHKM areHToM y Lurby carneaaBarba ONTUManHuX ycrosa 3a npoaajy wnn eBeHTyanHo cTulame

HoBUX XOB.

Ynarawe cpegcrasa [pywTsa je y cknagy ca Oanykom HEC 1 MHBECTULIMOHOM MOMUTUKOM.

h) Heeu3Hu pusuk

[OpywTBo y npahety OBOr py3ika BPLUKM aHanudy TPEHAa Kypca Kao 1 aHanusy BanyTHe CTpyKType cpeAcTasa
u obaBesa. Y Uuwby 3aliTUTE Of BENUWKE W3NOXEHOCTU [AEBU3HOM PU3NKY, MPUIUKOM yroBapaka

peocurypasajyher nokpuha y 3emrbi 06aBe3Ho ce npuMetbyje BanyTHa knaysyna, a akTBHOCT WHBECTUpat-a
cpefcTaBa peocuryparsa ce CrpoBOAM Ha HauMH Aa ce noseha yyellhe AUHapCKUX NosuLvja Ha CTpaH! akTUBe.
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HAMNOMEHE Y3 ®PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2022. ronuHe

[pyLITBO PEAOBHO NpaTV AEBU3HW PU3NK U OH je y Toky 2022. roaunHe 61o kracugukoBaH Kao He3HaTaH.

Y xurbapama AvHapa

Ocrane

USD EUR Banyrte RSD YKynHo
[yropoyHu rHaHCKjcK nnacMmaHun - 23.989 - 1.138 25.127
MoTpaxuBara 572.140 2.306.844 332.234 151.702  3.362.920
KpaTkopoyHu huHAHCK|CKM MnnacmaHmn - 1.163.160 4622 2464580 3.632.362
[OTOBMHCKM eKBMBANEHTU U roTOBUHA 23.489 352.736 25.326 339.878 741.429
[pyra BpemeHca pasrpaHnyera - - - 89.650 89.650
Pesepse 3a npeHocHe npemuje - - - 1.340.925 1.340.925
PesepBucaHe wrete - - - 1.921.067 1.921.067
Ocrane TexHu4ke pesepse - 20.835 98 33 20.966
YKkynHo 595.629 3.867.564 362.280  6.308.973 11.134.446
[yropoyHa pesepsucara - 25.024 135 37.350 62.509
[yropoyHe ob6aBese - 84.370 E - 84.370
KpaTtkopoyHe obGaBese 499.147 2.517.680 90.889 480.265 3.587.981
Pe3epse 3a npeHoCHe npemuje - - - 1.429.457  1.429.457
[pyra nacueBHa pasrpaHuyera - - - 197.475 197.475
PesepsucaHe wrete - - - 3.128.093 3.128.093
OpnoxeHe nopecke obasese - - - 3.191 3.191
YKynHo 499.147 2.627.074 91.024  5.275.831  8.493.076
HeTto peBu3Ha nosuuuja
Ha gaH 31. peuembap 2022. roguHe 96.482 1.240.490 271.256  1.033.142  2.641.370
HeTto geBu3Ha nosuuuja
Ha AaH 31. peuembap 2021. roauHe 80.275 1.438.145 99.491 2.166.194  3.784.105

AHanu3sa usnoxeHocmu [Jpywmea desu3HOM pu3uKy 1o eanymama

C ob3vpom ga [IpyLuTeo ma BULLaK UMOBKHE 3Hag obaeesa y Banytama EYP, YCI n octanum BanyTtama y U3Hocy
o4 1.608.228 xurbaaa AuHapa, npomeHa kypca og 5% vmana 6u edekat o 80.411 xurbaga avHapa.

28.4. KpeauTHu pusmk
KpeautHu puauk je pusnk MoryfHOCTW HacTaHka HeraTMBHUX edekata Ha (MHaHCWJCKV pesynTaTt v kanuTtan ycnepg

HeusBpLlaBaka obaBesa AyxHuka [pyLirsa.
Yy Xurbagama

AuHapa
31. neuembap. 2022. 31. peuembap. 2021.
: BpyTo WUcnpaska Heto BpyTto Wcnpaska
BIRRHCHERR FRakNS W3HOC BpeAHOCTH M3HOC WN3HOC BpeAHOCTH FThNaNes
ﬂﬁ;‘;‘:ﬂ‘;ﬁ;‘" PRy N 27.168 (2.041) 25.127 254.443 (2.137) 252.306
MoTpaxuBarsa 3.720.202 (357.282) 3.362.920 2.654.462 (194.919) 2.459.543
loToBWHA 742.379 (950) 741.429 946.902 (938) 945.964
DUHAHCKJCKM NacMaHm 3.739.256 (106.894) 3.632.362 2.913.502 (114.178) 2.799.324
YKynHO 8.229.005 (467.167) 7.761.838 6.769.309 (312.172) 6.457.137
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
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[lpyLUTBO Ce U3naxe KPeaUTHOM PU3WKy KPO3 MoTpaxuBara 3a npemujy, LUTeTe, NpoBU3Wjy M perpece, kao v 3a
[EnoHOBaK€ W ynarawe CpeacTasa y 6aHkama.

MN3noXeHOCT KpeaWTHOM pU3UKy CE PEfOBHO aHanuaupa v npaTtv, a NpeBeHTUBHA 3alTuTa ce BpLM NprMeHOM
MpaBUrHMKa O HauMHy MpoLeHUBaba OUNaHCHUX W BaHOMMaHCHWUX Mo3uuMja W WHBECTMpakeM CcpeAcTaBa
peocurypara y cknagy ca Ognykom HapopHe 6aHke Cpbuje 0 orpaHuueruma nojeauHux obnuka WHeecTUpaka
cpeacTaBa TEXHUYKUX PE3EPBU U O HAjBULLIMM U3HOCKMA UHBECTUpPaka rapaHTHe pe3epse ApYLUTBa 3a ocurypare u
MpasunHukom [pyLursa.
Y xurbapama auHapa
31. geuembap. 2022.

Oa 3 po

Oo1 Oan1p0 12 Oa1po
MoTpaxuBamwa Mecey 3 meceua Meceun 5roauHa YKkynHo
MoTpaxuBatba 3a npemujy
ocurypata, caocurypara u
peocurypara 2,100,174 166,325 537,732 115,788 2,920,019
MoTpaxusama 3a perpece 14,504 55 - - 14,559
MoTpaxuBatka of, peocurypasaya v
peTpouecuoHapa 716,712 12,646 10,917 - 740,275
Ocrana notpaxwsata 45,347 - - - 45,347
YKynHo 2,876,737 179,026 548,649 115,788 3,720,200

WcnpaBka noTpaxuBara

MoTpaxuBara 3a npemujy

ocurypata, caocurypama u

peocurypama 231,215 2,987 11,857 116 246,172
MoTpaxuBama 3a perpece - - - - -
MoTpaxuBara of peocurypasava u

peTpouecuoHapa 111,081 13 11 - 111,105
Ocrana notpaxuveawa - - - - -
YKynHo 342,296 3,000 11,868 116 357,280

HeTo BpeaHOCT noTpaxusawa
MoTtpaxusara 3a npemujy
ocurypata, caocurypara u

peocurypara 1,868,959 163,338 525,875 115,672 2,673,847
[MoTpaxuBama 3a perpece 14,504 55 - - 14,559
MoTpaxuBara of peocurypasava u

peTpoLecuoHapa 605,631 12,633 10,906 - 629,170
Ocrana notpaxveama 45,347 - - - 45,347
YKynHo 2,534,441 176,026 536,781 115,672 3,362,920

[lyropoyHN U KpaTKOPOYHW (DUHAHCWjCKU NnacMaHu ce ofHoce Ha ynarawa y obsesHuue Penybnuke Cpbuje u
fgenosute nnacupaxe 6aHkama ca ceguwiteM Ha Teputopuju Cpbuje. Mpunukom nnacupara CpeacTasa y genosute
Kao ¥ Ha aaH 6unaHca GaHka BpLM aHanuay uHaHcKjckux nokasarterba 6aHaka v nNpoLieHy HUBoa KpeauTHoOr
pvavka. Y cknagy ca HaBefeHOM aHanu3oMm KpeauTHu pusuk G6aHaka kojuma je [pyliTBo nnacvpano Aenosute
OLeHEH je Kao NpuxBaTibuBe.
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28.5 OnepaTUBHU PU3UK

OnepaTUBHM PU3MK MPOUCTUYE W3 MPOMyCTa Yy pajy 3anocreHux v opraHa [pylitea, Heofrosapajyhux yHyTpallkbux
npoueaypa W mpoueca, HeaAekBaTHOr ynpasrbaka WHMOPMAUMOHMM U [pYyrM CUCTEMUMA, kao W ycned
HenpeaBuAUBMX CNorbHUX Aorahaja.

Y uurby 3alITUTE O OMEpaTUBHWUX PWU3uKa Koje je ynpasa npenosHana v keaHTudukosana [pyLiTBo je aKTUBHO
NPUCTYNUMO AOrpadku U yHanpehewy CUCTeMa UHTEPHUX KOHTPOMa Koju OAroBapa MpUPOAW, CMOXEHOCTU WU
pU3N4HOCTU Nocna.

Kon onepaTuBHUX pU3KMKa HApOUNTO Ce npaTe:

a)  CTpaTEeLlKu puU3uK OACTynawa OCTBapeHUX oA NNaHupaHux BenuunHa;

6)  pu3suK ynpasrbakba UHPOPMaLIMOHUM CUCTEMOM;

B)  MHdopmaTnyko 6e36enOoHOCHN pU3NK;

)  PU3KK yrpaerbarba KOHTUHYUTETOM NOCNoBakba 1 ONopaBKkoM aKTUBHOCTM y Crlyyajy katactpoda;
4)  PV3VK HeafekBaTHe 3aLUTUTE Of KOMMNjyTEPCKUX BUpyca.
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28.6 Pu3MK pouHe U CTPYKTYpHe HeycknalleHoCTM MMOBMHe ca obaBe3ama

Y xurbagama guHapa
Ona1p03 Oa3po12 Op1po5s Mpeko 5

[o 1 mecey meceua Meceum roavHa roavHa YKynHo
HemaTtepujanHa ynarawa - - - 309 - 309
CodpTBeEp 1 ocTana npasa - - - 665 - 665
Onpema - - - 148.631 - 148.631
[lyropoy4Hu pmHaHCHjcKu
nnacmaxu - - - 25.127 - 25.127
3anwuxe 1.904 - - - - 1.904
MoTpaxusama (HeTO) 2.534.441 176.026 536.781 115.672 - 3.362.920
KpaTkopoyHu uHaHcujckn
nnacmaHu 843.783 - 2.788.579 - - 3.632.362
[oToBMHaA 741.429 - - - - 741.429
[pyra BpemeHca
pasrpaHuyera - - 89.650 - - 89.650
Pesepse 3a npeHocHe
npemuje koje nagajy Ha Tepet
caocurypasava,
peocurypasaya u
peTpoLecmoHapa - - 1.219.807 121.118 - 1.340.925
Pe3sepeucaHe wreTe Koje
napajy Ha Tepet
caocurypasava,
peocurypasaya v
peTpouecnmoHapa - - 1.921.067 - - 1.921.067
Ocrtane TexHu4Ke pesepse
Koje nagajy Ha TepeT
caocurypaeaua,
peocurypasaya u
peTpoLecuoHapa - - 20.966 - - 20.966
YKynHo 4.121.557 176.026 6.676.850 411.522 - 11.285.955
Kanutan v pesepse - - - - 2.792.879 2.792.879
[lyropoyHa pesepsucara un
obaBese - - - 121.727 25.152 146.879
KpaTkopoyHe o6aBe3e 2.568.121 295.357 724.503 - - 3.587.981
Pesepse 3a npeHocHe
npemuje peocurypara u
peTpouecuja - - 1.306.394 123.063 - 1.429.457
[pyra nacueHa
pasrpaHuyera - - 197.475 - - 197.475
PesepsucaHe wTeTe — yaenu
y WTetama peocurypama u
peTpouecuja - - 3.128.093 - - 3.128.093
OpnoxeHe nopecke obasese - - 3.191 - - 3.191
YKynHo 2.568.121 295.357 5.359.656 244.790 2.818.031 11.285.955

PouHa HeycknaheHocT
Ha gaH 31. peuembap 2022. _ 1.553.436  (119.331) 1.217.194 166.732  (2.818.031) -
PouHa HeycknafheHocT
Ha gaH 31. geuembap 2021. _ 1.652.535 90.356  (2.977.786)  3.779.243  (2.544.348) -
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28.7 Pu3MK NUKBUOHOCTHU

PU3UK NUKBWAOHOCTU rEHepariHo npousunasu u3 uHaHcuparba MOCMOBHUX aKTWBHOCTW [lpyluTBa U ynpasrbakba
pU3NYHMM nosuumjama. OHe ykrbyudyjy U pU3UK Off HEMOryRHOCTM WcnnaTe cpefctasa Ha AaH gocneha u y3
oaroeapajyhy kamaty, U puauK of HemoryhHOCTU NWKBUAWPaka CpefcTaBa No NpUXBaTibUMBO] LEHW U yHyTap
NPUXBaTILUBOT BPEMEHCKOT OKBYMpPa.

OQroBOPHOCT 3a yrnpaBrbarke PU3NKOM NMMKBUAHOCTU je Ha pyKoBOACTBY [lpyLUTBa Koje je ycrocTaBuio ogrosapajyhu
cUCTEM yrpasrbara 3a NoTpeGe KPaTKOPOYHOr, CPeArOPOYHOr WU AYropoyHOr (uHaHcupara [pylwtsa kao U
ynpaerbarem nuksugHowhy. [pylwTBO ynpasrba PU3MKOM NMKBMAHOCTW oppxasajyhu opgroeapajyhe Hosuae
pe3epBe KOHTUHyMpaHUM npahereM NnaHupaHor 1 CTBAPHOT HOBYAHOT TOKA, Kao U ofpXaBakeM afekBaTHor ogHoca
pocneha uHaHcujckux cpeacrasa u obasesa.

Crnepnehe Tabene npukasyjy npeocrane pokose gocneha cuHaHcujckux cpeactasa v obasesa [lpywTsa. Mperneq
pocneha uHaHcujckux obaBesa je HanpaBrbeH Ha OCHOBY HEJUCKOHTOBAHUX HOBYAHUX TOKOBA, OAHOCHO Ha OCHOBY
HajpaHujer aaTyma kaaa ce of [ipyLuTBa Moxe TpaxwuTu fa nnati Hactany obasesy.

[ocneha duHaHcujckmx cpeacraea Ha aaH 31. aeuembap 2022. roguHe:
Y xurbapama guHapa

31. neuembap. 2022,
On1p03 Op3p012 On1p05 Mpeko 5

Ho 1 mecey Meceua Meceuu roguHa roguHa YKynHo
®uHaHCHjcKa cpeacTBa
[lyropoyHu uHaHcKHjcku
nnacmaHu - - - 25127 - 25127
MoTpaxusama 2.534.441 176.026 536.781 115.672 - 3.362.920
KpaTkopo4HU thrHaHCKHjCKU
nnacmaxu 843.783 - 2.788.579 - - 3.632.362
[oToBMHA 741.429 - - - - 741.429
[pyra BpemeHca
pasrpaHuyersa - - 89.650 - - 89.650
Pesepse 3a npeHocHe
npemuje - - 1.219.807 121.118 - 1.340.925
PesepsucaHe wrete - - 1.921.067 - - 1.921.067
OcTane TexHu4Ke pesepse - - 20.966 - - 20.966
4.119.653 176.026 6.576.850 261.917 - 11.134.446
®uHaHcujcke obaBese
[lyropoyHe chuHaHcmjcke
obaBese - - - 84.370 - 84.370
KpaTkopouHe dpumHaHcujcke
obaBese - - 20.901 - - 20.901
Ob6aBese No OCHOBY LUTETA U
yroBOpeHux usHoca 1.346.330 87.226 12.163 - - 1.445719
Ob6aBe3se 3a npemujy,
nposusuje n apyre obasese 1.221.791 154.147 700.932 - - 2.076.870
Ob6aBe3se 3a nopes u3
pesynraTa - - 44 .49 - - 44.491
Pesepse 3a npeHocHe
npemuje - - 1.306.394 123.063 - 1.429.457
[pyra nacveHa
pasrpaHuyera - - 197.475 - - 197.475
PesepsucaHe wrete - - 3.128.093 - - 3.128.093
OpnoxeHe nopecke obasese - - 3.191 - - 3.191
2.568.121 241.373 5.413.640 207.433 - 8.430.567
PouyHa HeycknaheHoCT Ha
AaH 1.551.532 (65.347) 1.163.210 54.484 - 2.703.879
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28.8 ®dep BpeAHOCT (PUHAHCUjCKUX UHCTPYyMeHaTa

Cnepeha Tabena npeacTaerba KiWUroBOACTBEHY BPEAHOCT (PUHAHCUICKUX CpeAcTaBa U (uHaHCKjckux n obasesa u
HMXOBY (bep BpeaHocT Ha AaH 31.aeuembap 2022. roguHe v 31. geuembpa 2021. roguHe:

Y xurbapama auHapa
31. peuembap. 2022. 31. peuembap. 2021.
KwurosogcreeHa KwurosoacreseHa
BpeaHoCT ®dep BpeaHoOCT BpeaHOCT ®ep BpeaHoOCT
®duHaHCHjcKa cpeacTBa
[yropoyHn huHaHcumjckm
Armcsiatii 25.127 28.625 252.306 258.272
MoTtpaxusara 3.362.920 3.362.920 2.459.543 2.459.543
KpaTKkopoyHu hrHaHCKjckm
TR 3.632.362 3.632.518 2.799.324 2.799.324
[0TOBMHA U FOTOBUHCKM
EvBariGHTH 741.429 741.429 945.964 945.964
7.761.838 7.765.492 6.457.137 6.463.103
®uHaHcujcke ob6aBese
[yropoyHe uHaHcujcke
oBanese 84.370 84.370 35.072 35.072
KpaTtkopoyHe puHaHcujcke
oBhnsre 20.901 20.901 12177 12477
Ob6aBese o ocHoBy WTETA U
YrOBOPEHMUX W3HOCa 1.445.719 1.445.719 729.940 729.940
Ob6agese 3a npemujy, 3apage u
apyre obasese 2.076.870 2.076.870 1.815.944 1.815.944
Ob6aBe3e 3a nopes u3
peaynTara 44.491 44 491 19.436 19.436
3.672.351 3.672.351 2.613.569 2.613.569

PykoBOACTBO cMaTpa [a je KHWroBOACTBEHa BPEAHOCT padyMHa anpokcumauuja gep BpedHOCTU 3a roTOBUHCKE
eKBMBafieHTe 1 roTOBUHY, MoTpaxuBarwa U puHaHcujcke obaBese. PykoBoacTso [pylutea cmatpa Aa, ¢ 0631poM Ha
pefoBHE NOCMNOBHE aKTUBHOCTU [lpyLUTBA WU H-EroBe OMLTe MONUTUKE, KAao U JOMUHAHTHO KPaTKOPOYHY CTPYKTYpy
HaBe[eHMX nosuumja He NocToje 3HayajHe pasnvke M3mehy KiMroBOACTBEHE BpeAHOCTU cpepcTasa u obasesa u
HUXoBe hep BPEAHOCTU.

dep BpeAHOCT hUHAHCKjcke MMOBUHE U huHaHCujckux obaeesa oapehyje ce Ha cneaehn HauuH:
+  Hueo 1 ogmepaBatba hep BpeAHOCTU Mpou3nasy U3 KOTUPaHe TPXWLLHE BPEAHOCTU (HekopurosaHe) Ha

AKTUBHUM TPXULWITUMA 32 UAEHTUYHY UMOBUHY U obaeese,

+  Hueo 2 ogmepaBara ep BPEAHOCTM NPOU3NAa3n U3 yrasHUX napameTapa, pasfnuyuTUX of KoTupaHe
TPXULLHe BpeaHocTu obyxsaheHe HMBoom 1, a koje Cy BuASbUBE U3 cpeAcTaBa Unu ob6asesa, AUPEKTHO (Ha
npvmep, UeHa) unv MHAVPEKTHO (Ha NpUMep, NPOUCTEKIIO U3 LIEHE),

+  Hueo 3 ogmepaBawa (hep BPegHOCTVM MPOM3NasM U3 TEXHWKA NpoLeHMBara Koje ykibydyjy ynasHe

napameTpe 3a hmHaHcKjcka cpeacTea unv obasese, a Koju NpeAcTaBrbajy NoaaTke Koju ce He Mory Hahu Ha
TPXULLTY (HEUCTPaXeHW ynasHu napameTpu).
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HapepnHa Tabena npeacrasrba aHanusy pUHaHCKjCKMX cpeacTaBa Koju Cy BPEAHOBAHM HAaKOH MOYETHOT NpusHaBarba
no gep BPegHOCTH, rpynucaHnx y HuBoe of 1 A0 3, y 3aBUCHOCTM 0f CTeneHa MoryRHOCTU npoLeHe dep BpeaHOCTU:

Y xurbapama auHapa

31. neuembap. 2022. 31. peuembap. 2021.

HuBo 1 HuBo 2 Husg YKynHo HuBo 1 Huso 2 ?uao YkynHo
[yropounu
brHaHCHjckn - 25.127 - 25.127 - 252.306 - 252.306
nnacmaxu
KpaTtkopoyHu
hrHaHcujckn 794.011 2.838.351 - 3.632.362 345.568 2.453.756 - 2.799.324
nnacmaHu
[OTOBMHCKM
eKBUBANEeHTU n 741.429 - - 741.429 945,964 - - 945.964
roToBMHA

1.535.440 2.863.478 - 4.398.918 1.291.532 2.706.062 - 3.997.594

28.9 [MMpaBHWM M penyTaLUUOHN PU3UK

MpaBHU pU3KK NPOUCTUYE U3 HeycknaReHOCTW NocnoBara 1 akata [ipylwTea ¢ NponucuMa, yrosopa Koju ce He mory y
LieNVHA UNi AENMUMUYHO U3BPLUMTYU (HMNpP. HULITaBK yroBopu), kao 1 moryhux rybutaka us cnoposa.

[lpyLUTBO NpaTit CBE 3aKOHCKE NPOMUCe U NMOA3AKOHCKa aKTa Kojuma ce peryruLie nocrioBake v BpLumM npunarohasare
CBOjUX MOCMNOBHUX akaTa y ckragy ca U3MeHama v npomMeHama y npornmcuma.

PenyTaunoHu pusuK NPOUCTUYE U3 yMakeHOr NOBEpEeHa jaBHOCTU y nocrnosawe ApylwTsa. Kopuctehu 45 roguHa
UCKyCTBa, Konuko ce [pywitBo GaBu nocnoBuma peocurypara, [pyLITBO je U3rpaguno penyTtauujy noysgaHor
napTHepa Ha TepuTopwju BankaHa koje je cBojom CTpy4HoLLRy 1 edukacHoLLfy yBeK CNpeMHO ia OAroBOpy Ha 3axTeBe
KnujeHaTa.

28.10. OcTtanu pusuum

Kpusa y Pycuju 1 YkpajuHu octaBuna je nocriefuue Ha LienokyrnHy rrnobanHy ekoHoMujy Koja ce cyoyasa ca GpojHuM
TypOyneHTHMM u3asoBuMa. HajBuwa cTona uHgnauvje y MOCNeaHjUX HEKONWKO [eLeHwja, noolTpasake
¢huHaHcmjckux ycrosa y BehnHM peroHa, camo cy Heke of, nocrneavua ytuuaja te kpuse. MehyHapoaHe duHaHcujcke
UHCTUTYLMjE PEBMAMPANE Cy OYekuBara O rnobanHoM eKOHOCKOM OropaBKy HaHWKe y OAHOCY Ha CBOje MpPeTXoaHe
npoLeHe.

Y HajHosujem usseluTajy MMd-a (oktobap 2022. roguHe), npeasuha ce aa he rmobantm pact ycnoputu ca 6,0% y
2021. roauhu, Ha 3,2% y 2022. n 2,7% y 2023. roguHun. Ovekyje ce ga he ce uwe of TpehuHe rnobasnHe ekoHomuje
cMakuTH oBe U crnedehe roguHe, aok he Tpu Hajpehe ekoHomuje CjeaumeHe [pxase, Esponcka yHuja un KuHa
HacTaBuTU ycriopaeate. MM® oyekyje aa he ce ekoHOMCka cuTyaumja u gare noropLuasaTi, noce6Ho y 2023. roanHu.

Peny6nuka Cpbuja ce kao 1 apyre 3eMrbe cyoyaBa ca HeraTUBHUM eKOHOMCKUM NocrneanLiama KoHGnukTa y YkpajuHu.
MNako cy MmakpoekoHomcka kpeTawa mnoveTkom 2022. roguHe 6Guna Ha HUBOY OYEKMBaHWUX, 3aoluTpaBake
MeRyHapoAHWX EKOHOMCKMX W MONMUTUYKWX OAHOca, npaReHW HarfMm CKOKOM LeHa eHepreHata v nocneauyHo
CMar€eHoj rmoGanHoj TProBUHM U CMOSbHOj TPaXH:K noYena cy Aa ce npenveajy U Ha Aomahy ekoHOMuUy.

EKoHOMCKa aKTUBHOCT je nodetkoM 2022. roguHe Genexuna ConuaHy AMHaMuKy, anu je rnoj ytuuajem aellasara y
MefyHapoAHOM OKpYXXerby MoYena 3HaqajHo Aa ycrnopasa TokoM Tpeher kBapTana. YcnopeHa AuHamuka MHBecTuLmja
u pactyha uHgnauuja, y3 nosehaHy HEM3BECHOCT U CMakeHy CMOSbHY TpaXiby MaBHU Cy (hakTopu Koju yTudy Ha
ycrnopaBawe aomahe npuBpefgHe AuHamuke. Y cknagy ca tum, pact BN y 2022. rogvHn peBuanpaH je HaHuxe y
0JHOCY Ha NpeTXofHa o4ekuBarba, U To Ha 2,5% y 2022. ny 2023. roavHu. MNpojekuyje pacta CHUXEHE Cy Uy CpeateM
poky. PekopaHe LieHe eHepreHaTa oapasuhe ce Ha noropLuake nnatHobunaHcHux kpeTawa u sehu aeduumt Tekyher
pavyHa.
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PacT uHdnaumje 3a koju ce NnpBobuTHO ovekusano aa he GUTK NpuBpeMeHor kapakTepa Kao nocreauua nocteneHor
UlMe3aBaka edekata naHgemuje, goaaTHo je ybpsaH, npe ceera ycrnief pacta LeHa xpaHe u eHepreHata. llog
yTULigjeM 0BMX hakTopa, Mpema aKkTyerHoj MpoLeHW odekyje ce Behu pacT moTpoLiadkux LeHa y nopefewy ca
NPEeTX04HOM NPOLIEHOM, Koju 61 Tpebao ga naHocu 11,6% y 2022. rogunun, ogHocHo 11,1% y 2023. roguHn.

MakpoekoHOMCKe npojekumje Cy y yCrioBMMa NPUCYTHE HEM3BECHOCTY peBuavpaHe, unak peLiecuja ce He ouekyje.

[pywTBO He nocnyje Ha TepuTopuju YKpajuHe Aok je y 2022. roauHun yKynaH NpoMeT noTpaxusarwa ca LUeAeHTUMa
O[IHOCHO peTpoueaeHTuMa ca Teputopuje Pycke depepaumje ustocuo 199.015 xurbaga anHapa. OTBOpeHe cTaske
noTpaxueara Ha aaH 31.12.2022. roauHe n3Hoce 164.442 xurbapa AvHapa. PeanvuaosaHa npemuja peocurypatsa y
2022. roauHu 3a nocrnosHe naptHepe u3 Pycke depepauuje usHocuna je mawe o 1% ykynHe npemuje, AOK je
peanu3oBaHa nacveHa npemuja usHocuna 4,85% ykynHe nacusHe npemuje [pyLirsa.

[pywTeo je usepLumno cnegehy aHanusy ytuuaja kpuse no cnegehum GutHUM aorahajuma n yTBpAWUIo aa:

e Hema 3HaudajHOr npekuga nocrnoBawa [lpywitBa y Be3u ca naHuuma auctpubyuuvje, 3aTBapara
onepauuja, NyTHUM OrpaHuyersuma v ap.;

e Hema owTehewa OAHOCHO YHULITEHA OCHOBHUX CpeacTasa [pyLuTsa;

e  Hema ekcrnponpujaumje 0gHOCHO HauMoHanusaumje cpeacrasa [1pyLuTsa;

e  Hema pecTpuKuuje y norneay pacrnonarakba roToBUHOM U HOBYaHWUM CPEeACTBUMA APYLUTBA;

e  Hema maTepujanHo 3HavajHux obesspehera hrHaHCKjcke OAHOCHO HeUHaHCHjcKke UMOoBUHE [IpyLUTBa;

e  Hema maTepujaniHo 3Ha4yajHor naga y MOBMHW U TOKOBKMA roToBUHE [1pyLUTBa.

AMBMUMO3HO NOCTaBIbEHN MOCMNOBHM MaHoBU cy Hajsehum aenom octeapexu y nepuogy 01.01.-31.12.2022. roguHe.
leHeparnHo rmegaHo, eekTn pata y YKpajuHu, HUCY Ce HeraTUBHO OApa3vusIM Ha 06uM nocnoBara ApYLUTBA HATU Ha
HajBaXkHUje MOCMOBHE NokKasaTerbe Koju Cy U Aarbe 3HayajHoO U3Haf NPOCEYHUX BPEAHOCTN Y MHAYCTPUjW.

OcTtBapeHa 6pyTo npemuja peocurypara y 2022. rogutu je 3a 44,17% Buwwa y oaHocy Ha ocTeapetse y 2021. roguHu.
McToBpemeHo, npemuja peocuryparsa y camonpuapxajy usHocu 3,38 Mnpa AvHapa wro je pact of 43,83% y ogHocy
Ha ocTBapee 13 2022. roguHe.

NuksugupaHe wrete y nepuogy 01.01.2022. — 31.12.2022. roguHe u3Hoce 4.325.350 xwrbage OvHapa Aok
NUKBUAMpPaHe LWTeTe y camonpuapxajy uaHoce 1.805.634 xurbaae avHapa. JlukeuaupaHre wrete cy 3a 41,65% sehe
0f, NWKBUAMPaHWUX LUTETA Yy UCTOM Mepuogy NpeTXogHe rogvHe, AOK Cy NUKBUAMpaHe LTeTe y caMmonpuapxajy 3a
23,88% Behe y ogHocy Ha 2022. roguHy.

YKynHW HETO A0BUTaK U3HOCU 494,48 MunnoHa AvHapa LWTo je 3a 40,59% marba y 0aHOCY Ha pesynTar Ha 31.12.2022.
roguHe. Pauvo wreTa y camonpuapxajy [pywTrea usHocu 55,11% koju ca paumom TpoLLKOBa y camonpuapxajy o
23,61% paje kombuHoBaHW paumo of 82,19% wTo je 3HaTHO Gorbe o pedepeHTUX BPEAHOCTU 3a WHAYCTPUjY
peocurypata

YKynHa WHBECTULMOHa akTuea of novetka 2022. roguHe Genexwu pact of 10,03% ogHocHo og 401.002 xubapa
OvHapa. Hajeehn Oeo WHBECTUUMOHOr mopTderba HacTao je M3 WHTepHOr noTeHuujana [pywTsa ga reHepuile
cnofoaHa HoBYaHa CpeacTBa M3 MOCIIOBHUX aKTUBHOCTU M Ha Hajborbn HaunH pednekTyje oarosapajyhiv n oapxvs
nocnoBHW Moaen [pyLiTsa.

Ha 31.12.2022. roguHe rapaHTHu kanutan je 6uo 2,76 nyta Behu of 3axTeBaHe MapruHe COMBEHTHOCTU 3a
peocurypare, O4HOCHO OJHOC 3axTeBaHe MapruHe COIBEHTHOCTU 3@ PEOCUTypatse U rapaHTHOr kanutana usHocu 0,36
LUTO AOBOSBHO rOBOPM O CTABGWUIHOj KanuTanHoj OCHOBM [lpyLuTBa.

Ha ocHoBy cBera HaBedeHOr MOXE Ce 3aKibyuWTu fa Hema 3HayajHor HeraTMBHOr yTuuaja pata y YKpajuHu Ha
nocrnoeawe ApyLTea.
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2022. roguHe

29,

30.

OOrAHAJU HAKOH OATYMA BUNAHCA CTAHA

Hema 3HauajHux gorafhaja HakoH BunaHca ctara koju Mory yTuuaTi Ha nogartke cagpxaHe y huHaHCUjCKUM
usBeLITajuma, HUTK Ha 6yayhe nocnosame [pywTea.

OEBU3HU PU3ULIN

Cpeatm kypcesu 3a gesuse, yTephieHn Ha MefyBaHkapckoM TPXULLTY AeBW3a, NPUMEHEeHW 3a npepayyH
AEBU3HUX No3nuymja GunaHca cTawa y AnHape, 3a nojesuHe rnaeHe BanyTe 6unu cy cneaehu:

Y avHapuma

31. peuembap. 31. peuembap.

2022. 2021.

usSb 110,1515 103,9262
EUR 117,3224 117,5821
GBP 132,7026 140,2626
CHF 119,2543 113,6388

Beorpag, mapt 2023

3a [pywTBo:
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