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OPYLITBO 3A PEOCUINYPAHKE , AYHAB PE

MULWIBEHKE OBNALWTREHOI AKTYAPA
HA rogvtbu USBELWTAJ O CMPOBOBEKY MNOJTUTUKE
CAOCUIYPAKA U PEOCUTYPAIA Y 2022. TOAUHN

Beorpan, mapt 2023.



3a notpebe [pywTtsa 3a peocurypawe ,[IYHAB PE“ a.n.o, bynesap Kparba AnekcaHgpa 18/,
Beorpag, a Ha ocHoBy 3akoHa o ocurypawy (,Cnyx6eHn rnachHuk PC“ 6p.139/14), Oanyke o
n3BellTaBaty Apylitasa 3a ocurypame/peocurypame (,Cnyx6eHn rnacHuk PC* 6p. 55/2015) u
Opnnyke o cagpXvHn MuLLbera oBnalheHor aktyapa (,Cnyx6enu rnacHuk PC“ 6p. 38/2015) aajem:

MUWIBLEHE OBJTALLHREHOI AKTYAPA

HA roauLlkbU U3BELLTAJ O CMPOBOBEHY MNONIMTUKE CAOCUTNYPABA
N PEOCUIYPAHLA OPYLLUTBA 3A PEOCUINYPAIGE ,AYHAB PE“ BEOIPA[
3A NOCJIOBHY 2022. rOAUHY

OpywTtBo 3a peocurypawe »[1JYHAB PE« a.p.o, beorpag (y garbem tekcty: [pywTBo) ce 6asu
npeysvmMamem pusnka y peocurypawe of Aomahux u MHoCTpaHux ocurypasajyhux apywrasa y
peocurypawe (akTUBHM MOCNOBKW) W NPEeAajoM BULLKOBA puU3MKa W3Ha[ camonpuapxaja vy
peTpouecujy MHOCTpaHuM peocurypasajyhum gpywteuma (nacusHu nocnosu). Jpywtso Beh gyru
HWU3 roguMHa ycnewHo obasrba (yHKUM)y peocurypaBajyhe 3aliTute ocurypaHux pusmka CBOjUX
LieaeHarTa y3 ysaxasare OnwwTUX eKOHOMCKUX Hayerna v Hayena CTpyke peocurypamwa, Kpos aarby
ajieksaTHy 3alUTUTY BULLKOBA Npey3eTux pusmka nytem npeHoca y petpouecujy. PeTpouecuja ce
BPLUM Ha MHOCTPAHO TPXWULLTE, Npe CBera Ko peHoMupaHux peocurypasada ca Ao6pum pejTUHIOM.

Mpe npujema v nnacupawa BUwKa pusuka, [pywTBo yTBPRYje PUSNYHOCT U (PUHAHCKjCKY
CNOocobHOCT ueaeHaTa U peTpoLecMoHapa Ha OCHOBY: pPacnonoXueux nopgataka o mefycobHoj
NOCNOBHOj capafkwW, pPejTUHry, dUHaHCUjCkux ©u Apyrux ussewrTaja. CBM UEAEHTU U
peTpouecuoHapu cBpcTasajy ce y nojeAuHe Kateropuje pusnMyHocTU no Kojuma [pywTteo Aarbe
noctyna Ha NPUMEpPEeH Ha4yuH y Luurby onTuMmMsaumje pusunka. Y ckrnagy ca TUM 3akibydyjy ce u
ogrosapajyhu yrosopu. OakBum noctynawem [pywtBo obesbefyje ouvyBawe KOHTUHyUpaHe
NVKBUAHOCTW, CONBEHTHOCTU U aAeKBaTHOCTU KanuTtana.

Tokom 2022. roguHe [pywITBO je CMpOBOAWIIO OArOBOPHY W OMNpPesHy MNONWUTUKY peTpouecuje
BULLKOBa pU3unKa, Tako Aa TOKOM roguHe HUCy 3abenexeHun cnydajesmn aa je y noptderby 3agpxaH
pU3MK U3Ha HUBOA camonpuapxaja, 0AHOCHO Aa je AOLUMO A0 NorpeLuHe npoueHe.



1. ADEKBATHOCT CAMOMNPUAPXAJA APYLUTBA

Mpey3nMarbe pusika y peocuryparse 1 nNnacMaHm BULIKOBa pu3nka y peTpoLieckjy y nocMaTpaHoMm
nepuoay BpLM ce npema MpaBuUnHUKY O caocurypaksy W peocuryparby 1 Tabenn makcumanHor
camonpuapxaja Koja je cactaBHu aeo OAnyke O KpUTEPUjyMUMa, HauuHy yTephuBarea 1 Tabenu

MakcuMmanHor camonpuapxaja [ipywrsa.

OpywTso je y 2022. roavuHu npumersusano Tabeny makcumanHor camonpuapxaja kojom je

oapefheHo MakcumanHo nokpuhe y camonpuapxajy no Bpctama ocurypara:

- Bpcra ocurypara | Makcumanku camonpuapxaj
HEXWUBOTHA OCUTYPAHA
01 Ocurypame oa nocneauua Hesroae 2.500.000
02 [06poBOSbHO 3ApaBCTBEHO OCUIypatbe 400.000
03 Ocurypate MOTOPHUX BO3NNA 1.325.000
04 Ocurypare WWHCKUX Bo3una 1.325.000
05 Ocurypate Basayxonnosa 2.500.000
06 Ocurypate nnoeHux objekara 1.325.000
oz OMIBANEIROS YIpE0N 1.325.000
(ocum 3a M3ABOjEHN NPeAMeT TpaHcnopTa) N
TpaHCnopT NPpoU3BoAa HAMEHCKE UHAYCTPU]e 400.000
08 Ocurypare UMOBUHE OA Noxapa u Apyrux onacHocT 2.500.000
09 Ocrana ocurypaka UMOBUHE 2.500.000
10  Ocurypare 04 OArOBOPHOCTM 360r ynoTpete MOTOpHUX BO3una 1.325.000
11 Ocurypate 04 0AroBopHOCTH 360r ynotpebe Basayxonnoea 2.500.000
12 Ocurypare 04 0AroBOpHOCTH 360r ynoTpebe nnosHux objekara 965.000
13 Ocurypatse of onm OArOBOPHOCTU 2500.000
(ocum 3a ABa U3ABOjeHa NPON3BOAA)
CseobyxsaTHa oAroBopHocT 6aHaka (BBB) 400.000
OArOBOPHOCT pyKoBOAUNALA 3a dMHaHcujcke MHcTUTYUMje (D&O) 600.000
14 Ocurypare kpeauta 1.325.000
15 Ocurypate jemcrea 800.000
16  Ocurypare gmHaHcujckux rybutaka 2.500.000
17  Ocurypare TPOLKOBa NpaBHe 3almmre 500.000
18  Ocurypare nomohu Ha nyroBaky 500.000
YXUBOTHA OCUTYPAHA
3.180.000 PC[;
Ocurypare xusota oAHOCHO 36.000 CHF;
20
(y 3aBMCHOCTV Of} YrOBOPEHE BasnyTe y yroBopy O OCUrypatby) oAHOCHO 40.000 USD;
0AHOCHO 40.000 EUR,;
22 [lonyHCKO ocurypare y3 ocurypare Xueota 40.000 EUR

Y ofgHOCY Ha NpeTxoAHn nepuos camonpw:xp»(aj no Bpctama ocurypawa, 0gHOCHO Npou3BoAuUMa,

puU3nUMMa HUje MeHaH.

Kao v npeTxoAHuX roavHa, 3a 2022. roavHy [pywiTeo je yrosopuno crieaeha nokpuha kojuma Wwrutu

CBOj camonpuapxaj no pusuky:




- Risk XL sublayer ca ctpyktypom 200.000 EUR y Buwky usHag 300.000 EUR,;
- Risk XL yrosop ca ctpyktypom 2.000.000 EUR y Buwwiky nsHag 500.000 EUR.

Takohe, [pywTBO je yroBopuno v 3awwTuTy no gorahajy:
- CAT XL yroeop ca cTpyktypom 14.500.000 EUR y Buwwky nsHag 1.500.000 EUR.

C 063MpoM Ha BUCUMHY W CTPYKTypy nopTderba [pywTBa, y UWbY 3alTUTE WHTEpeca
peocurypasaya, ocurypasada U OCUrypaHuka onpasfaH je yTBpheHM HWBO camonpuapxaja u
NPEHOC BULIKA pU3MKa U3HAA H-era, kao M TUNOBW yroBopa O peTpouecuju 3a nojeaHe BpcTe
ocurypata 1 3a 3alTuTy noprdersa.

Wmajyhu y Buay oaHOC NpeanoXeHor MakcumanHor camonpuapxaja U OCHOBHOr kanutana, ogHoc
MaKCMManHor camonpugpxaja v rapaHTHe pesepBe, Kao U HUXOBO KpeTawe Yy MNPeTXo4HOM
nepuoay, nogaTtke O OCTBApeHO] Npemuju U wTeTama y NpeTxoAHOM nepuoay U nnaHupaHum
BPEAHOCTUMA, HUXOB OJHOC WMCKa3aH Kpo3 pauvo LwWTeta no BpcTama ocurypawa yKynHor
noptderba M y camonpuapxajy, yroeope o peTpouecuju no spcrama ocuryparwa u yroBope o
3alWTUT camonpuapxaja, YnkeHudy aa he ce [pywtso u y 6yayhem nepwoay 6aButu cBum
BpPCTama ocurypawa, OAHOCHO AMCNep3ujy puanka W CTpYKTypy nopTderba ocurypawa u apyre
nokasaterbe, NPeanoXeHW W3HOC MaKCUManHor camonpuapxaja no BpcTama ocurypawa je
apekBaTaH fa o6e3bean curypHocT n cTabunHocT nocnosata.

Y HacTaBky ce Aaje nperneg MakcumanHo moryhe uanoxeHoctu [ipylwiTea no BpcTama ocurypama:

OyekueaHa MaKcuMarHa U3noXeHocm o npeysemum pusuyumMa u epcmama ocuaypara

Bpcra ocurypata - EUR
01  Ocurypatse og nocneguua Hesroge 600.000
02 [106poBOSbHO 34paBCTBEHO OCUTypaHe 90.000
03  Ocurypare MOTOPHUX BO3UNa 1.250.000
04 Ocuryparbe LWMHCKUX BO3UNna 1.320.000
05 Ocurypatse Basgyxonnosa 722742
06 Ocurypate nnoeHux objekarta 445117
07 Ocurypate pobe y npesosy 642.437
08 Ocurypate UMOBUHE O NoXapa 1 Apyrux onacHocTv 2.500.000
09 Ocrana ocuryparba UMOBUHE 2.500.000
10 Ocurypame oa oaroBopHocTu 36or ynotpe6e MoTopHuX BO3una 1.269.000
11 Ocurypate oa oarosopHocTu 360r ynotpebe sasayxonnosa 600.000
12  Ocurypate of oaroeopHocTu 36or ynotpe6e nnoBHux objekarta 612.852
13 Ocurypatse oj onwre 04roBOPHOCTA 2.100.000
14 Ocurypawe kpeguta 500.000
15 Ocurypaise jemcrea 100.000
16  Ocurypare mHaHcujckux ryfbutaka 1.500.000
17 Ocurypae TPOLKOBa NpaBHe 3alurure 0
18 Ocurypatse nomohu Ha nyToBaty 10.654
20 Ocurypare xusora 40.000
21 PeHTHO ocurypawe 0
22 [lonyHcKO ocurypare y3 ocurypae xusoTa 40.000




CBe puw3anke U3Haz HaBedeHor [IpyLuTBO je NpeHeno y petpouecujy.

[IpyLITBO je ONpEe3HO Npey3umMaro PU3iKe OAHOCHO BPLUWUIO HUXOB MPEHOC NYTeM KBanUTeTHUX
NPONOPLMOHANHUX 1 HENPOMOPLMOHANHNUX peTpouecuja.

Tokom 2022. roguHe [pyLITBO je CMPOBOAUNO OArOBOPHY W ONPEesHy NONMUTUKY peTpoLecuje
BULLKOBA pU3MKa, TaKo Aa TOKOM roAuHe Hucy 3abenexeHu cnyJajesu Aa je y noptdersy saapxaH
PU3WK U3HAJ HUBOA CaMonpuapXaja.

Wmajyhu y Buay Hanpen HaBeeHO, HUBO CaMONpUApXaja je anekBaTHO oapeheH u ycknaheH
je ca cnpemHowhy [lpywTea 3a npeysuMame pu3uka.

2. YrOBOPU O PEOCUIrYPAHY U CAPEOCUTYPAKLY

Y uaBeLuTajHoM nepvoay [pyLTBO HYje UMarno 3akrbyyeH Hu jefiaH yroBop o capeocurypatby.

YkynaH 6poj 3akrbyyeHux yrosopa y 2022. je 2.007, u To 1.114 aktueHux 1 893 nacuBHMX. Y nctom
nepuoaly UCTeKNo je 224 akTueHa yrosopa 1 153 nacueHa yrosopa, 0AHOCHO YKYMHO je UCTeKo 377
yrosopa. [eTHaecT yroBopa je 0TkasaHo y UCTOM Nepuoay.

YroBOpM 0 peocurypatsy 1 peTpoLiecuju cy NponopumoHantiu yrosopu Ha 6asm ekcueaeHTa u ksote
Kao ¥ HenponopLu1oHanHu yroopu Ha 6asu excess of loss u stop loss. Yrosopuma o peocurypary
n peTpouecujn obyxsaheHa Cy )XMBOTHa N HEXUBOTHA OCUrypatrba.

3. YTULAJ NMPUXBATAHA U NMPEHOCA PU3UKA Y PEOCUIYPAHE

OpywTso je y 2022. roavHW No akTMBHOM NOCIY peocurypara 0CTBapuno ykyrnHy npemujy y usHocy
oa 10.177.129 xurbafa AuHapa, U To Y HEXUBOTHUM ocuryparuma 10.022.773 xurbaaa AnHapa, u
y )KMBOTHUM ocurypawuma 154.356 xurbaja AvHapa. Y UCTOM nepuody ykynHa npemuja y
camonpuapxajy usHocn 3.379.577 xurbaga avHapa (33,21% ykynHe akTuBHe npemuje), u To y
HEXVBOTHUM ocuryparwuma 3.359.296 xurbapa avHapa (33,52% akTueHe npemuje HEXWBOTHUX
ocurypara), OAHOCHO Y )XMBOTHUM ocurypawima 20.281 xurbaga avHapa (13,14% aktvueHe
npemuje XUBOTHUX ocurypatba). Pact npemuje y camonpuapxajy y 2022. roauHu y oaHocy Ha 2021.
roauHy nsHocu 44,04%.



Mpemuja No aKTUBHOM U NaCUBHOM NOCHy U NpeMuja y camonpuapxajy

Yiynka npemuja y 2022. roamn YRynHa npeMua |y une perpouecue y
T Y aKTUBaH Nocao NacHB aH nocao y:;-my s S

01 Ocurypate 0g nocneauua Hesrope 178.764.418 18.668.982 160.095.436 10,44%
02 [06poBorLHO 34pas CTB eHO OCHIypae 72.754.104 68.996.962 3.757.142 94,84%
03 Ocurypate MOTOPHUX BO3UNa 565.063.519 123.940.090 441.123.429 21,93%
04 Ocurypate UMHCKMX BO3MNa 24.207.312 5.235.598 18.971.714 21,63%
05 Ocwurypate Basgyxonnosa 325.584.155 295.514.685 30.069.470 90,76%
06 Ocurypatse nnos Hux objexara 7.323.979 2.612.075 4.711.904 35,66%
07  Ocurypate pobe y npes o3y 164.532.556 147.113.299 17.419.257 89,41%
08 Ocurypare UMOBUHE OA NOXKAPA W APYTHX ONACHOCT U 2.985.278.911 1.729.896.505 1.255.382.406 57,95%
09 Ocrana ocurypaiwa UMOBHHe 2.602.915.628 1.777.234.387 825.681.241 68,28%
10  Ocurypatse 0a OAroB OPHOCT U 360r ynoT peGe MOT. BOo3una 1.671.740.124 1.140.167.253 531.572.871 68,20%
11 Ocurypare 0a OAroB OpHOCT M 360r ynot pebe Basayx. 195.765.624 191.026.336 4.739.288 97,58%
12  Ocurypare op OAroB OPHOCT# 360r ynoT pebe nnos Hux 06j. 29.475.775 25.979.697 3.496.078 88,14%
13 Ocurypare oA ONWTe 0AroB OPHOCTH 566.533.633 520.043.091 46.490.542 91,79%
14  Ocurypawe kpeauta 317.512.853 313.759.425 3.753.428 98,82%
15  Ocurypawe jemcTea 21.933.844 21.004.530 929.314 95,76%
16 Ocurypate GMHaHCHICKUX ryGUT aka 234.390.230 224.173.894 10.216.336 95,64%
18  Ocurypatbe noMohu Ha NyToBakwy 58.996.422 58.110.299 886.123 98,50%
YKYNHO HEKUBOTHA OCUNYPAA 10.022.773.087 6.663.477.108 3.359.295.979 66,48%
20 Ocwurypate XxusoTa 89.358.961 74.605.832 14.753.129 83,49%
22 [IoNyHCKO OCHrypatbe y3 OCHryparse Xus ota 64.997.384 59.469.328 5.528.056 91,49%
YKYMHO XXUBOTHA OCUINYPAIbA 154.356.345 134.075.160 20.281.185 86,86%
YKYNHO 10.177.129.432 6.797.552.268 3.379.577.164 66,79%

Y 2022. roguHn Hajpehe HoMuHanHoO yyewhe petpouecuoHapa y npemuju 6enexu ce y Bpcrama:
ocurypawe UMOBMHE Of noXapa v Apyrux onacHOCTU U ocTana ocuryparkba UMOBUHE, Koja Cy U
Haj3acTynrbeHuje BpCTe 1 No akTMBHOM nocrny. Kof oBuX BpCTa ocurypara yrosapajy ce Hajsuue
Cyme ocurypawa, na ce camvMm TUM W Hajyewhe npeHoce y peTpouecujy, Tako Aa Cy OHe
Haj3acTynrbeHuje 1 y aKkTUBHOM U y NacvBHOM nopTtdersy. HaBeaeHe BpcTe ocurypara cy umane
Hajsehe yyewhe n y npeTxogHUM NOCNOBHUM roguHama. [pemuja ose ase BpcTe YnHU 54,91%
akTusHe npemuje n 51,59% nacusHe npemuje ogHocHo 61,58% npemuje y camonpuapxajy.

YKynHO NUKBUAMPAHE LUTETE NO akTMBHOM nocny y 2022. roanHn nsHoce 4.325.350 xurbaga avHapa
n Buwe cy 3a 41,65% y ogHOCY Ha UCTWU Nepuoa NpeTxofHe roguHe. Y camonpuapxajy 3a uctu
nepuoa yKynHo nukeuaupaxe wrete usHoce 1.805.634 xurbape anHapa v Buwe cy 3a 23,88% y
oaHocy Ha 2021. roauHy.

PesepBucaHe npuvjaBrbeHe HepelueHe LWTeTe No akTUBHUM nocnosuma Ha aaH 31.12.2022. usHoce
2.103.864 xurbage avHapa (cmamwene og 11,15%), ok y camonpuapxajy usHoce 852.391 xurbagy
AvHapa (nosehawe oa 4,57%).



MNpemuja, peweHe u pesepgucaHe npujae/beHe wmeme u yvyewhe pempouecuje
y 2022. u 2021. 200uHuU

MPEMWJA (usHoc y 000 duH)
AKTUBAH MOCAO Y CAMOIIPULPXAJY
HOMUHanHa uHOeKc HOMUHanHa uHOeKc
2022 2021. npomeHa npomeHe #022. 2021. npomeHa npomeHe
10.177.129 | 7.059.352 3.117.777 144,17% 3.379.577 | 2.346.313 1.033.264 | 144,04%
PELUEHE LUTETE (u3Hoc y 000 duH)
AKTUBAH MOCAO Y CAMOTIPULAPXAJY
HOMUHanHa uHOeKc HOMUHanHa uHOeKc
2022. 2021. npomeHa npomMeHe 2022 s npomMeHa npomeHe
4.325.350 | 3.053.624 1.271.726 141,65% 1.805.634 | 1.457.527 348.107 | 123,88%
PE3EPBUCAHE NPUJABJLEHE LUTETE 31. deyem6pa (usHoc y 000 duH)
AKTUBAH NMOCAO Y CAMOIPUAPXAJY
HOMUHanHa uHOeKc HOMUHanHa uHOekc
2022 2021. npomMeHa npomeHe 2022. 2021. npomMeHa npomMeHe
2.103.864 | 2.367.867 -264.003 88,85% 852.391 815.165 37.226 | 104,57%

YYELWRE PETPOLIECUJE Y NPEMUJU

2022.

2021.

u3Hoc

y%

U3Hoc

y%

6.797.552

66,79%

4.713.039

66,76%

YYEUWTRE PETPOLUECHUJE Y PELLEHUM

LUTETAMA
2022. 2021.
u3Hoc y % u3Hoc y%
2.519.716 | 58,25% 1.596.097 | 52,27%

YYEWRE PETPOLECUJE PESEPBUCAHUM
MPUJABJBEHUM LUTETAMA 31. deyembpa

2022.

2021.

U3HOC

y %

U3Hoc

y %

1.251.473

59,48%

1.552.702

65,57%




Mehyroauwe NnpoMeHe pauuja WwreTa, TPOWKOBa U KOMOMHOBAHOr pauuja No akTMBHOM nocny

AxtvBaH nocao 1.1. - 31.12.2022. AxtvBaH nocao 1.1. - 31.12.2021. Mpomene pauma
BO Paipo umere ml:’m Kon';i:::auu Baisio uaets mim Kou::nmo:auu Pawpo urreTa m::::;a Koumu
1 2 3 4 5 6 7=1-4 8=2-5 9=3-6
01 42,12% 21,93% 64,05% 20,03% 33,78% 53,81% 22,09% -11,85% 10,24%
02 99,59% 25,92% 125,51% 43,39% 4,01% 47,40% 56,20% 21,91% 78,11%
03 59,81% 29,16% 88,97% 61,59% 25,93% 87,52% -1,78% 3,23% 1,45%
04 -21,15% 14,60% -6,55% 104,01% 3,60% 107,61% -125,16% 11,00% -114,16%
05 -162,90% 6,01% -156,89% 667,79% 3,96% 671,75% -830,69% 2,05% -828,64%
06 33,02% 38,98% 72,00% 34,85% 18,88% 53,73% -1,83% 20,10% 18,27%
07 17,82% 13,73% 31,55% 10,12% 12,08% 22,20% 7,70% 1,65% 9,35%
08 42,99% 19,28% 62,27% 44,22% 21,09% 65,31% -1,23% -1,81% -3,04%
09 53,49% 16,42% 69,91% 15,34% 13,52% 28,86% 38,15% 2,90% 41,05%
10 38,29% 47,15% 85,44% 9,33% 3,47% 12,80% 28,96% 43,68% 72,64%
11 0,75% 4,12% 4,87% -4,70% 4,06% -0,64% 5,45% 0,06% 5,51%
12 -57,85% 3,84% -54,01% 33,77% 3,18% 36,95% -91,62% 0,66% -90,96%
13 13,53% 10,30% 23,83% -29,59% 8,17% -21,42% 43,12% 2,13% 45,25%
14 59,25% 24,11% 83,36% 22,36% 23,58% 45,94% 36,89% 0,53% 37,42%
15 102,30% 8,53% 110,83% 19,35% 18,48% 37,83% 82,95% -9,95% 73,00%
16 2,81% 8,13% 10,94% 1,32% 6,38% 7,70% 1,49% 1,75% 3,24%
18 34,38% 28,85% 63,23% 34,79% 3,07% 37,86% -0,41% 25,78% 25,37%
YK 40,07% 22,74% 62,81% 31,61% 15,58% 47,19% 8,46% 7,16% 15,62%

MeRhyroamwe NpoMeHe pauuja WwreTa, TPOWKOBa U KOMOGMHOBAHOT pauuja y camonpuapxajy

Camonpuapxaj1.1. - 31.12.2022. Camonpuapxaj 1.1.-31.12.2021. MpomeHe pauma
8O Paumo wrera TP':.;:;:O K“:::::"" Pauvo wreta w’:)m Kou:mo:auu Pauvo wreta Wm Kon::n:omu
4 2 3 4 5 6 7=1-4 8=2-5 9=3-6
01 42,46% 18,38% 60,84% 9,48% 31,88% 41,36% 32,98% -13,50% 19,48%
02 65,47% 54,74% 120,21% 47,09% 25,96% 73,05% 18,38% 28,78% 47,16%
03 61,28% 28,19% 89,47% 69,54% 26,18% 95,72% -8,26% 2,01% -6,25%
04 -33,61% 3,61% -30,00% 111,13% 3,15% 114,28% -144,74% 0,46% -144,28%
05 -2,86% -222,62% -225,48% 121,55% 11,94% 133,49% -124,41% -234,56% -358,97%
06 33,57% 24,96% 58,53% 35,55% 19,09% 54,64% -1,98% 5,87% 3,89%
07 17,50% -15,12% 2,38% -20,35% -2,93% -23,28% 37,85% -12,19% 25,66%
08 67,60% 22,63% 90,23% 66,45% 25,57% 92,02% 1,15% -2,94% -1,79%
09 52,69% 25,57% 78,26% 68,05% 25,71% 93,76% -15,36% -0,14% -15,50%
10 38,74% 49,83% 88,57% -4,29% -6,42% -10,71% 43,03% 56,25% 99,28%
1 -26,93% 57,80% 30,87% 85,24% 18,15% 103,39% -112,17% 39,65% -72,52%
12 1,77% -91,26% -89,49% 8,06% -3,61% 4,45% -6,29% -87,65% -93,94%
13 9,22% 0,00% 9,22% -74,48% -7,12% -81,60% 83,70% 7,12% 90,82%
14 56,72% -32,80% 23,92% 22,64% 80,55% 103,19% 34,08% -113,35% -79,27%
15 90,09% -138,70% -48,61% 332,69% 4,34% 337,03% -242,60% -143,04% -385,64%
16 53,44% 18,26% 71,70% 25,13% 2,25% 27,38% 28,31% 16,01% 44,32%
18 46,79% 291,28% 338,07% 43,31% 68,40% 111,71% 3,48% 222,88% 226,36%
YK 55,23% 27,04% 82,27% 61,46% 23,51% 84,97% -6,23% 3,53% -2,70%




Komb6uHoBaHu pauuo 6pojeBn 3a HEXUBOTHA OCUryparba 1 No akTUBHOM Nocny ny camonpuapxajy
cy nososrbHU (3HauajHo ucnoa 100%). Y oaHocy Ha MpeTXOAHY roAvHY KOMOUHOBaHN paumo
HEXMBOTHWUX OCUrypaka Mo akTWBHOM NOCMy je HemoBorbHUju 3a 15,62%, Aok je KOMOBWHOBaHU
paumo y camonpuapxajy noorbHuju 3a 2,70%.

MoBOMbHM KOMBMHOBaHM paLmo Gpojesm 3a 2022. roAVHY, Kao W HUX0Ba NO3UTUBHA peanusauvja y
AYXeM BpemeHckoMm nepwoay, wmajyhm y BuAy npupoay pusuka, CTPYKTYpy mnocrnosara U
cduHaHcujcke  kapakTepucTuke [pywTBa, nokasarterb cy Aa noctoju o6esbefheHo KBanUTETHO
nokpuhe peTpouecuoHapa, OAHOCHO fAa ce CnpoBOAW ajeKsaTHa nonuTuka BepTukanHe
AncTpmbyumje puamka, Kako y OBOj FOAUHW, Tako Uy NPETXOAHOM Nepuoay.

4. YTULAJ MPEHOCA PU3UKA Y PEOCUIYPAHE HA YTBPBUBAHE U3HOCA TEXHUYKNUX
PE3EPBU Y CAMOIPUAPXAJY

MpeHOCOM BWLIKa pU3MKa W3Haj camonpuapxaja yTBpheHo je u yyewhe peTpouecuoHapa y
TEXHUYKUM pe3epBama 1 TO Y NPEHOCHO] MPEMUj HEXUBOTHUX OCUrypakba, NPEHOCHO] NpeMuju kao
cacTaBHOM Jeny MaTeMaTuyke pe3epse XUBOTHUX OCUTyparba 1 y pesepsucaHum wretama.

CBe TexHWuyke pesepse obpauyyHaBajy ce y cknagy ca [pasunHuuuma [lpylwiTsa, 3aKOHCKOM
perynaTueoM, akTyapCKOM CTPYKOM M CTPYKOM OCUrypatba.

MaTtemaTuuka pesepsa, npeHocHa npemuja u RBNS ce yTBphyjy Ha oCHOBY noaataka ueaeHTa u
yrosopa o peocurypaty. Ha ocHoBy oBWX nopataka, yTepReHor camonpuapxaja [pywTtsa
3aKrby4eHNX yroBopa o nacueBHOM nocny obpavyHasa ce yyewhe peTpouecuoHapa y HaseaeHum
TEXHUYUM pesepBama.

O6pauyH IBNR no akTMBHOM MOCNY Ce BPLUM Ha OCHOBY UCTOPMjCKUX NoAaTaka o wreTtama [ipywrsa
n yTBphyje ce Ha HMBOY BPCTE ocurypama.

Yuewhe peTpouecuje y ykynHum IBNR wretama o6pavyHaBa ce Ha OCHOBY nojaTaka O peLueHum v
RBNS wtetama no nacuBHOM Mocny, Ha HABOY BPCTe OCUrypata.

Y cknapy ca MNpasunuuumma [pylwutea o o6pasoBary TEXHUYKUX pesepsu He obpadyHaBa ce
yyewwhe peTpouecuoHapa y pesepBama 3a U3paBHaBate pusnka, pesepsama 3a HeucTekne pusike

n pesepBama 3a 60Hyce v nonycre.

YKynHe TeXHUYKe pe3epBe N0 aKTMBHOM MOCHy, MaCUBHOM NOCAy Uy camonpuapxajy

Pen.6p. BpcTa TeXHUYKUX pe3epBu YKYTHE pe yne:ompa CAHOﬂPaﬂP)K AJY
1. MpeHocHa npemuja 1.429.456.839 1.340.924.819 88.532.020

2. YKyNHO pe3epBucaHe wwrete 3.128.093.054 1.921.066.870 1.207.026.184

3. MatemaTtuyka pesepsa 25.151.784 20.966.276 4.185.508

4. Pesepse 3a HeucTekne pusnke 0 0 0

5. P3UP 1.697.531 0 1.697.531

6. Pesepse 3a 60oHyce u nonycre 0 0 0
YKYTTHO: 4.584.399.208 3.282.957.965 1.301.441.243




YKkynHe TexHuuke pesepBe Ha paH 31.12.2022. u3sHoce 4.537.989 xwurbapa AuHapa, a y
camonpugpxajy cy 1.294.872 xurbage AuHapa, AOK Cy Ha WCTU AaTym MpeTXodHe roauHe
pecnekTuBHO usHocune 4.744.462 xurbage anHapa n 1.264.334 xurbage auHapa. OBo npeacrasiba
cmamene of 3,37% Ha HMBOY akTUBHOT rnocna, a nosehamwe og 2,93% y camonpuapxajy.

Yyewhe pempoyecuoHapa y yKynHuM mexHUYKUM pe3epeama

Pea.6p Texxuuke pesepse 31.12.2022. | 31.12.2021. |Yueuhe 2022.|Yuewhe 2021.
2 MpeHocHa npemuja 1.340.924.819| 1.156.624 654 93,81% 92,52%
(ai*-c) YKYnHO pesepsucane wrerte 1.921.066.870|2.304.158.905 61,41% 66,41%
a -RBNS 1.251.473.107|1.552.702.188 59,48% 65,57%

b -IBNR 669.593.763| 751.456.717 66,22% 69,38%

c - Pesepeayuja mpouw.nuke. 0 0 0,00% 0,00%

3. MartemaTuuka pesepsa 20.966.276 19.344.735 83,36% 82,52%

4. Pesepse 3a Heuctekne puavke 0 0 0,00% 0,00%

5. P3NP 0 0 0,00% 0,00%

6. Pe3epse 3a 6oHyce u nonycre 0 0 0,00% 0,00%
YkynHo 3.282.957.965| 3.480.128.294 71,61% 73,35%

MpeHoc BUWIKa pu3nka y peTpouecujy uma 3HavajaH yTuuaj Ha W3HOC TEeXHWYKUX pesepBu y
camonpuapxajy. YKynHo ydyewhe petpouecuoHapa y TeEXHUYKUM pesepBama je 3.282.958 xurbaga
AvHapa, wTo npeactaerba 71,61% yKynHUX TexXHUYKUX pesepBu. Yuewhe peTpouecuoHapa ce
CMamuo, Uy NPOLEHTYanHoM 1y anconyTHOM U3HOCY y ogHocy Ha 31.12.2021.

C 0631MpomM Ha pejTUHT KOjU UMajy peTpoLiecMoHapu 1 gucnepsujy puaunka nsmehy petpouecuoHapa
OCTBapeH je BUCOK CTENeH KBanuTeTa 3Ha4yajHor Aena akTuee Koja y4ecTsyje Y NoKpuhy TEXHUYKUX
pe3sepsu.

5. YTULIAJ NTPUXBATAHSA U NMPEHOCA PU3NKA Y PEOCUIYPAHSE HA AQEKBATHOCT KATTUTAJIA

MpumapHun kanutan QpywTea Ha gaH 31.12.2022. nsHocu 2.542.210 xurbaaa AvHapa, a rapaHTHu
kanutan je 2.541.901 xurbaga auHapa.

Pacnonoxwea mapruHa COnBEHTHOCTU (rapaHTHa pesepsa) usHocu 2.494.976 xurbaga avHapa, a
3axTeBaHa mapruHa je 904.503 xurbage guHapa.

OpHoc 3axTeBaHe MapriuHe COnBEHTHOCTM U rapaHTHOr kanuTana Ha aAad 31.12.2021. nsHocu 0,36

LITO je u3y3eTHo nosorbHO. Kaga ce u3 obpayyHa 3axTteBaHe MapruHe CONMBEHTHOCTU UCKIbY4M
yTuuaj petpouecuje (kao Aa Hema npeHoca BULLKa puU3nka, OAHOCHO NpeMuja U pacxoam wreTa -
YKYNHW 1 Yy camonpuapxajy cy jeaHaku) ytBpheHn ofHOC 3axTeBaHe MapruHe CONBEHTHOCTU U
rapaHTHOr KanuTana je u Aarbe 3HauyajHO Ucnop A03BOSbEeHOr MakcumanHor koeduuujeHta 3, u
n3Hocm 0,71.

Pasnuka pacnonoxumee W 3axTeBaHe MapruHe CONMBEHTHOCTM Ca YK/byyeHuM edekTuma
peocurypama je 1.590.473 xurbage auHapa, a 6e3 edekarta 685.970 xurbaga auHapa, a HUXoB
OAHOC pecneKkTuBHO n3HocK 2,76, ogHocHo 1,38. [pywTeo 6u 3a40BOSbUNO KanuTanHu 3axTes Uy
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crnyyajy Aa je 3axTeBaHa MapruHa CONBEHTHOCTH obpayyHaTta 6e3 edekra npeHoca pusunka y
peTtpouecujy.

Kao nocneauvua 3HauajHor pacTta 3axTeBaHe MapruHe ConBeHTHOCTU oA 37,58% Koja je yapokoBaHa
pacToM nopTgerba AOLWIO je A0 CMareta OAHOCA rapaHTHe pesepse U 3axTeBaHe Maprute
CONBEHTHOCTU ca 3,56 Ha 2,76. MpeTxoaHe roauHe je oBaj oAHOC 61O HeyoGuyajeHo BUCOK Kao
nocneauua aokanuTtanusaumje, TpaHcopmaumje ApyLITBEHOr kKanuTana v npeTsapaa [obutn n3
paHWjuX roavHa 1 Aena pesepsy y kanuTar, kako 61 ce CTBOpUNW yCnosu 3a pact npemuje. OaHoC

of 2,76 je NOBOrbHUjU Of OAHOCA Koju je 61o Ha kpajy 2020. roante (2,58).

A A A

Moanupia Kanurana KanuTana Kanurana

31.12.2022. 31.12.2021. 31.12.2020.
1 YnnaheH OCHOBHU KanuTan no OCHOBY 0BU4HNX akLmja 1.881.380 1.881.380 822.798
2 Pesepse yTBpfjeHe CTaTyTOM U APYriM akTUMa ApywTea 312 312 153.760
3 PeBanopu3auyoHe pe3epse Ca Hepeanu3oBaHum pesynraruma -21.882 24749 17.737
4 HepacnopeheHn A06UTaK paHmjux roguHa 435177 259.337 619.852
5 HepacnopeRenu ao6uTak Tekyhe roauHe, Ao 50% 247.223 175.842 193.535
6 OpbuTHe CTasKe, NPBM A0 (HemaTepujanHa ynarawa) 309 464 627
IV FapaHThu kanuTan (1+2+3+4+5-6) 2.541.901 2.341.156 1.807.056
17 OpBuak 36or ycnosa aa HepacnopeheHa aobut moxe 6utn 4o 25% 46.925 0 361.623
VI FapanTHa pesepsa (IV-17) 2,494,976 2.341.156 1.445.432
Vil Maprusa conseHTHOCTH (3axTesaxa MC) 904.503 657.423 569.690
IX Paanuka rapaHTHe pelepee 1 3axtesane MC (VI-VIll) 1.590.473 1.683.733 885.742
X Opwoc 3axtesane MC u rapantHor kanutana (VIIIV) 0,36 0,28 0,31
Opnnoc rap. pesepse u MC (DXVh) 2,78 3,56 2,68

Ha ocHoBy HaBeaeHOr MOXe Ce 3aKrbyyuTu Aa NpuUxXBaT U NPEeHOC pusuka y peocurypare He
yrpoxasa afeKkBaTHOCT kanuTana [lpywTsa, Aa Cy rapaHTHW kanuTan u pacnonoxvsa MapruHa
CONBEHTHOCTW 3HATHO W3HAA 3axTeBaHe MapruHe CONBEHTHOCTU U To ca u 6e3 ykrbyuera edekra
peTtpouecuje.

6. KOHLIEHTPALMUJA U3NTOXXEHOCTHU NOJEAUHAYHUM [PYLLUTBUMA
6.1. [Opywmea 00 Kojux ce npuxeamajy pusuyu
Y 2022. roauHn ApYLTBO je Npey3umarno pusuke of 76 uepeHara.

YBUAOM Yy KOHLIEHTPaLMjy WU3MOXEHOCTU NOjeAVHAM [APYLITBUMA Of KOjUX Ce npeysumajy pusuum
MepeHO U3HOCOM Mpemuje, youaBa ce ja MaThiHa KomnaHuja uma Hajehe yyewhe y npemujn —
38,76%. OBo je ouekuBaHo, Umajyhu y Buay Aa je MatudHa KOMNaHuja nuaep Ha TPXWLWTY
ocurypara, ca Hajsehum nopTderbom, a Aa Kao MaTUiHa KOMnaHuja ueaupa pusuke OpywiTsy.
Yuewhe MaTU4HE KOMNaHuWje y aKTUBHOj npemuju je nosehaHo 3a 10,68% y oaHOCY Ha NPETXOAHY
rOAVHY.

Op ocTanux ocurypaeajyhvx apyLuTaBa oA Kojux ce npeysvumajy pusnuy, MepeHo yyelhem npemuje

y YKYMHOj aKTUBHOj NPeMUjU, joLL iBa LieAEHTa y4ecTByjy Y aKTUBHOj Npemuju npeko 5% (18,79% v
5,565%).
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Osa Tpu ocurypasajyha apywrtea yyectsyjy ca 63,10% y yKynHoj akTuBHOj npemuju [pywTea.
Yyewhe npeocranux ueaeHata usHocu 36,90%. Y npeTtxoaHoj roguHmn ydyewhe uepeHarta Koju
y4YecTBYyjy Yy aKTUBHOj npemuju npeko 5% nsHocuno je 61,31%.

Mpe npuxeata puauka y peocuryparee, [pylwTBo yTBphyje KpeauTHy OAHOCHO (HUHAHCHjCKY
CNocoBHOCT/PU3MYHOCT ApYLUTBa 3a OCUrypake Koje UMa A03BOfy 3a paj Yy 3emribi u3gaty o
CTpaHe perynaTtopHor opraHa, OAHOCHO KOjé Mopa WCMOLUTOBAaTW 3aKOHCKy perynaTtvey y nornegy
afeKBaTHOCTM KanuTana, aaekBaTHOCTU 06pa3oBaHMX CpeAcTaBa TEXHUYKU pesepBu u ap. Cee oBe
yCnoBe 3a[0BOSbaBajy LEAEHTM ca KojuMa Cy 3aKiby4eHu YroBOPU O peocurypamy.

Mopea Teputopuje Penybnuke Cpbuje ca koje gonasm 77,48% usHoca akTMBHE npemuje, ocrtaTtak
akTusHe npemuje notuye us Asuje (11,08%), ca npoctopa 6usLue Jyrocnasuje (4,63%), U3 semarba
octatka Espone (6,00%) u octanux teputopuja 0,82%. Y ogHoCy Ha NpeTxoAHy roguHy AOLNO je
o nosehata yyewha aktTuBHe NnpemMuje Koja noTuye og ueaeHarta us Penybnuke Cpbuje (nosehare
ca 73,44% Ha 77,48%) v octanux Teputopuja (ca 0,78% Ha 0,82%), AOK je Ha payyH Tora CMakbeHo
yyewhe ueaneHarta ca npocropa 6uslwe Jyrocnasuje (ca 6,00% Ha 4,63%), U3 3emarba ocrartka
Espone (ca 8,31% Ha 6,00%) n ueaeHaTta ca a3unjckor KOHTUHEHTa (CMarere ca 11,46% Ha 11,08).

Y3 HacTojame fa ce 06e3beam npocTopHa AuBepcudukaumja puanka, [pyLwTeo je BPLUNMIO TPXULLHY
aHanusy n MUKpO aHanusy pusuyHor npoduna ueaeHara u npuxeartano UCKIbYYUBO OHE Koju cy
ouereHn 3aaoBorbasajyhum 6oHUTETOM.

6.2. [pywmea Kojuma ce npeHoce pusuyu

[OpywtBo nocnyje ca peHoOMUpaHUM peocurypasavymma ca Ayrom Tpaavumnjom y peocurypary Koja
Cy Beoma ueweHa y ceeTy. Hajsehun 6poj peocurypasava, MEPEHO U3HOCOM Npemuje, ca Kojuma
ApywTBo nocnyje je pejTuHra A u Buwe, no ouenu areHuvja Standard & Poors, A.M.Best u Fitch

O capaptM ca peocurypaBaynmma u hUXOBOM PejTUHTY [pyLuTBO NpUCTyna NaXrbueo, Tako Aa ce
MHOrO nonaxe Aa puauum 6yay nnacupaHu KBanuTeTHUM peocurypasadmma y3 npeTxoaHy Nnposepy
HWUXOBE KpeauTHe CrnocoGHOCTM.

PEJTUHT SN
P.6p'. 3EM/bA CEAULLTA PETPOLIECUOHAPA PEJTUHI ATEHLUWJA OBJPAE?II'&T%BI':*A
P1 Nemacka AA+ Standard & Poors 29.09.2022.
p2 SAD AA+ Standard & Poors 29.09.2022.
P3 Nemacka AA Standard & Poors 05.10.2022.
P4 Austrija AA Standard & Poors 23.05.2022.
P5 Velika Britanija AA Standard & Poors 23.03.2022.
P6 Svajcarska AA Standard & Poors 05.10.2022.
P7 Svajcarska AA Standard & Poors 20.06.2022.
P8 Velika Britanija AA Standard & Poors 20.06.2022.
P9 Nemacka AA- Standard & Poors 28.06.2022.
P10 Nemacka AA- Standard & Poors 31.05.2022.

" PeTpouecuoHapu obenexeHn pegHum crnosoM P u pegHum Gpojem. [pyLTBO je CNpeMuno NUCTY Koja Bexe Hasve
peTtpouecuoHapa ca wmgpom, kojy he goctaBuTu y cnyyajy 3axtesa HBC.
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OATYM

P.6p. 3EMbA CEAMLITA PETPOLLCHOHAPA |  PEJTUHI ATEHUMJA OB JABILABAA
P11 Velika Britanija AA- Standard & Poors 31.05.2022.
P12 Nemacka AA- Standard & Poors 03.11.2022.
P13 Svajcarska AA- Standard & Poors 03.11.2022.
P14 Svajcarska AA- Standard & Poors 28.03.2022.
P15 Velika Britanija AA- Standard & Poors 08.09.2022.
P16 Francuska AA- Standard & Poors 28.03.2022.
P17 Francuska AA- Standard & Poors 28.01.2022.
P18 Velika Britanija AA- Standard & Poors 28.03.2022.
P19 Velika Britanija A+ Standard & Poors 20.06.2022.
P20 Nemacka A+ Standard & Poors 17.11.2022.
P21 Velika Britanija A+ Standard & Poors 20.05.2022.
P22 Svajcarska A+ Standard & Poors 11.05.2022.
P23 Nemacka A+ Standard & Poors 21.06.2022.
P24 Ceska Republika A+ Standard & Poors 25.07.2022.
P25 Spanija A+ Standard & Poors 21.07.2022.
P26 Svajcarska A+ Standard & Poors 20.07.2022.
P27 Svajcarska A+ Standard & Poors 31.01.2022.
P28 Nemacka A+ Standard & Poors 20.07.2022.
P29 Svajcarska A+ Standard & Poors 03.06.2022.
P30 Nemacka A+ Standard & Poors 13.05.2022.
P31 Velika Britanija A+ Standard & Poors 28.09.2022.
P32 Velika Britanija A+ Standard & Poors 20.07.2022.
P33 Kina A+ Standard & Poors 29.11.2022.
P34 Svajcarska A+ Standard & Poors 28.09.2022.
P35 Bermuda A+ Standard & Poors 31.05.2022.
P36 Irska A+ Standard & Poors 21.06.2022.
P37 Velika Britanija A+ Standard & Poors 20.06.2022.
P38 Belgija A+ Standard & Poors 20.07.2022.
P39 Francuska A+ Standard & Poors 17.11.2022.
P40 Velika Britanija A+ Standard & Poors 15.09.2022.
P41 Svedska A+ Standard & Poors 19.08.2022.
P42 Austrija A+ Standard & Poors 21.06.2022.
P43 Nemacka A+ Standard & Poors 29.11.2022.
P44 Slovenija A Standard & Poors 25.07.2022.
P45 Slovenija A Standard & Poors 25.07.2022.
P46 Juzna Koreja A Standard & Poors 01.08.2022.
P47 Velika Britanija A A.M.Best 01.12.2022.
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AATYM

P.6p. 3EMIbA CEVILITA PETPOLECHOHAPA | PEJTUHI ATEHLMJA JABTBABA
P48 Kina A Standard & Poors 25.07.2022.
P49 Slovenija A Standard & Poors 07.04.2022.
P50 Velika Britanija A Standard & Poors 08.11.2022.
P51 Austrija A Standard & Poors 08.03.2022.
P52 Kina A Standard & Poors 30.08.2022.
P53 Slovenija A Standard & Poors 25.07.2022.
P54 Kina A Fitch 12.04.2022.
P55 Velika Britanija A Standard & Poors 19.07.2022.
P56 Svajcarska A Standard & Poors 20.06.2022.
P57 Svajcarska A Standard & Poors 08.03.2022.
P58 Meksiko A A.M.Best 21.11.2022.
P59 Kina A A.M.Best 17.12.2021.
P60 Kina A A.M.Best 01.12.2022.
P61 SAD A A.M.Best 17.12.2021.
P62 Kina A- Standard & Poors 29.03.2022.
P63 Svedska A- Standard & Poors 28.06.2022.
P64 Poljska A- A.M.Best 23.09.2022.
P65 Francuska A- Standard & Poors 27.05.2022.
P66 Kina A- A.M.Best 08.09.2022.
P67 Velika Britanija A- Standard & Poors 13.04.2022.
P68 Kina A- Fitch 28.02.2022.
P69 Kina A- Fitch 08.04.2022.
P70 Velika Britanija A- A.M.Best 08.06.2022.
P71 Velika Britanija A- Standard & Poors 25.04.2022.
P72 Velika Britanija A- Standard & Poors 23.09.2022.
P73 Ujedinjeni Arapski Emirati A- Standard & Poors 22.04.2022.
P74 Velika Britanija A- Standard & Poors 31.05.2022.
P75 Kina A- A.M.Best 28.10.2022.
P76 Kuvaijt A- A.M.Best 11.10.2022.
P77 Velika Britanija A- Standard & Poors 19.07.2022.
P78 Vijetnam B++ A.M.Best 11.02.2022.
P79 Vijetnam B++ A.M.Best 09.12.2021.
P80 Turska B+ Fitch 08.09.2022.
P81 Bosna i Hercegovina B+ A.M.Best 23.06.2022.
P82 Uzbekistan B+ Fitch 07.11.2022.
P83 Bugarska B Fitch 22.06.2022.

14



MepeHo npemmujom peTpouiecuje 90,63% nopTdersa [ipyliTsa je ko peTpouecuoHapa pejTuHra A.

Capahyjyhm ca MHOrMM peTpouecuoHapuma W aaeKkBaTHUM NPEHOCOM  pusnka OpywTBo je
06e3beauno nobpy Ameepcudukaumnjy pusmka.

PeTpoLecvoHapu ca y4ewwhem y NnacusHoj npemuju ca 5% v suLue:

NATYM YYEWRE ¥
PETPOLECHOHAP | [ ACHERS cﬁ'ﬁu"#‘\ PEJTUHI A':.EE"J"H:I A | OSIABE | MACHEHO.
P44 1789.162.229 |  Slovenija A S 25.07.2022. 26,32%
P9 699.273.937 |  Nematka AA- Speane 28.06.2022. 10,20%
P10 495135728 |  Nematka AA- e 31.05.2022. 7,28%
P3 350233133 |  Nematka AA S 05.10.2022. 5,15%

MowTo yeTupu Boaeha peTpoLecMoHapa y4ecTayjy Y NacuBHOj NPeMuji ca yKynHo 49,04%, a HHI
WHOEKC KOHUeHTpauuje je wcnop 10402 3Hauu fda je NOCTUrHYT NpUIUYHO nobap creneH
AaviBepcudmkaumje no petpoLecoHapuma. Moctoju 3HauajaH 6poj peTpouiecuoHapa ca yyewhem y
nacuBHOj Npemujn mawe oa 5%.

PeTtpouecvoHapu ca yyelwhem y pelueHnm wretama y 2022. roavHn un RBNS wretama Ha gaH
31.12.2022. no nacuBHOM nocny ca 5% w suLue:

PETPOLECMOHAP | PEJTUHI | PEJTUHI ATEHLUMJA “"V"pe"l';':'ﬁ:““" stasst A v bt

P9 AA- Standard & Poors 28.06.2022 22,88%

P44 A Standard & Poors 25.07.2022 17,99%

P32 A+ Standard & Poors 20.07.2022 12,10%

P10 AA- Standard & Poors 31.05.2022 8,82%

P19 A+ Standard & Poors 20.06.2022 6,17%

P84 A+ Standard & Poors 24.02.2022 6,07%
YUYELIRE Y YKYTHUM LUTETAMA MO NMACVBHOM MOCAY 74,03%

7. U3JIO)XKEHOCT KATACTPO®AJTHUM PU3NLIUMA

[IpyLUTBO CMIPOBOAW ONPEe3Hy 3alTUTy nopTderba kpos cBeobyxBaTHY aHanu3y katacTpodanHmx
puanka 1 MOryRHOCTM KyMynupara pusika, Tako Aa Cx0AHO Tome uma obesbefeHy apeksaTHy
3alTUTY NyTem peTpouecuje. 3HadajHe WTeTe no karacTpodanHum pusuuuma 3abenexeHe cy
2014. Yak u Taga, ycnea majckux nonnasa 2014. roauHe, uckopuwheHo je oko 3 Munnoxa EUR
kanauuTeTa peocurypara o o6esbeheHux 26,5 munmoHa EUR, oaHocHO ceera 11,33%. Y ykynHo
nckopvwheHoM KanaumTeTy, OAHOCHO LiTeTama, [lpylTBo yyecTsyje ca 7%, opHocHo oko 210.000
EUR. U3 HaBepeHor npousunasv aa je [OpywTso ob6esbeanno Beoma KBanuTeTHy 3aluTuTy OAf
KaTacTpodanHux 1 KyMynmpaHux puamka.

2 HHI < 1000 — HUCKa KOHLEeHTpauuja
1000 < HHI < 1800 — cpeatba KoHUEeHTpauuja
HHI = 1800 — BMUCOKa KOHUEHTpaLuja
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Mopen HasepeHor [pywTBO je 3aWTWREHO 04 KymMynupawa pusuka AedUuHUCakeM numuta y
YyroBOpMMa O peocurypay.

Y3umajyhu y 063up KBanuTeT n kKapakTepucTuKe yrosopa o peTpouecuju, Benuky amsepcudukaumjy
pu3snka npeko Benukor 6poja peHoMupaHux peTpouecuoHapa [pyLuTBo HUje U3NOXEHO Kymynupamwy
pu3uKa u ucupnrbmBawy peocurypasajyher nokpuha.

Y cknagy ca NofIMTUKOM O Caocurypaky M peocurypakby, YCTarbeHOM MpakcoM peocurypara u
yroBopuma 0 peocurypatby, [IpyLUTBO HEMA Kallkberbe Y u3Mupety obaBesa npema LieaeHtma no
OCHOBY NMKBUANPAHMUX LUTETA.

C 063MpoM Ha BMCOK MpoLeHaT Hannarte noTpaXuBarwa Mo OCHOBY NMKBUAWPAHMX LITETa Of
peTpoLecroHapa U3 MHOCTPaHCTBa JIMKBUAHOCT [lpyLUTBa HUje yrpoXeHa.

Ca cTaHOBULUTa yTULaja KaTacTpodaniux puauka, KyMynupawa pusmka U Hannate noTpaxusama
MOXe Ce KOHCTaToBaTy Aa [lpyLuTBO CNpOBOAW aaekBaTHy [MMonuTuKy caocurypara v peocurypara.

3AK/IbYYAK

Monutuka caocurypawa u peocurypara [lpywrsa 3a peocurypawe ,[lyHaB Pe“ y 2022.
roAvHM je ageKkBaTHa pu3MuuMa Kojuma je [1pyuwitBo U3noxeHo.

OpywTBo je y Toky 2022. roguHe BPLUXIIO MOCMOBE caocurypawa U peocurypara y ckragy ca
Opnykom o0 kpuTepujymmuma 3a yTtepAuBarme, HauuHy yTBphuBawa u Tabenu makcumanHor
camonpuapaja u yKynHoM W3HOCy camonpuapxaja, kao v [paBUnHUKOM O yCrioBMMa U HauuHy
caocurypara u peocurypara.

Tokom 2022. roguHe [pywTBO je CNpOBOAMMO OArOBOPHY M OMPEe3Hy NOMUTUKY caocurypama v
peocurypara BUWLLUKOBA puU3NKa, Tako Aa TOKOM roAvHe HuUCy 3abenexeHu cnyyajesn aa je y
nopTtdersy 3saapXxaH pUsuK UsHag HUBoa camonpuapxaja.

Mpunukom npuxeaTa U npeHoca puavka [pylwTBO MOCTyna Naxrbueo carneaasajyhn kpeauTHy
cnoco6HOCT LieaeHaTa u petpouecroHapa. ictoBpemeHo [IpyLuTBO BOAM payyHa Aa NOCTUNHE Kako
oarosapajyhy aueepcudmkaumjy, Tako u aneksaTHy NPOCTOPHY pacnogeny pusuka.

ApeksaTHOM NPOLIEHOM MOjeAMHAYHUX pU3MKa U NPEHOCOM BULLKOBA pusnka y petpouecujy y3
nowToBake Opanyke o0 KpuTepujymmma, HauuHy yTtBphuBawa wu Tabenu makcumanHor
camorpuapaja u yKkynHom u3Hocy camonpuapaja, ogHOCHO cnposofhewem ageksaTHe [NonuTtuke
caocurypawa u peocurypara [pywteo je o6e3beauno nosuTueBaH ytuuaj npuxesaTta u npeHoca
pu3nKa Ha nNocrnoBarke U Ha afeKBaTHOCT KanuTana.

Beorpaa, 17.3.2023. OBJ’IALU'F\E?I/I Amz:ﬁ
Qg p el
;gwua KHexxesuh
I.6p. 8657 00 19.11.2015.
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