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1.0NMWTE AHOOPMALIMIE

AKLMOHapCKO ApYLUTBO 3a peocurypame ,JyHas Pe" (y narbem
TekcTy [pylTBO) perncrtpoBaHo je y AreHumju 3a perucrpauujy
npuBpeaHunx cybjekata noa 6pojem 43206 paHa 22.07.2005.
roAnHe Kao akLMOoHapCKo APYLITBO 3a MOC/I0BE PeoCUrypamba.

CepguwTte OpywTBa je KHe3 Muxaunosa 6, beorpag.

OpywTtBo je ocHoBaHo 01.07.1977. roamHe nog Ha3vBOM
3ajeaHuua peocurypatrba ,dyHas Pe".

Undpa genatHocTu je 6520
MaTunuyHu 6poj je 07046901
Mopecku naeHTudmnkaumonm 6poj je 100001327

Jlnue oBnawheHo 3a 3acTynakbe je npeaceaHuk MsspluHor
oabopa 3opaHa Mejumh.

OpraHn ynpas/bamba [pywurBa cy:

v' CKynwTuHa,
v’ Hapg3opHu oabop,
v W3BpwHK oabop,

YnaHoBu HagsopHor op6opa

v' AHa Tetkosuh (Komnanuja [yHaB ocurypare),
npeacenHuK

v' TopaaHa Munuhesuh (CaBa ocurypamse), unaH.

v' [Oauunjena  Heperbkosuh
ocurypamse), unaH

(KomnaHnuja [OyHas
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YnaHoBu N3BpLuHOr ogbopa

v' 3opaHa MNejunh
v' BecHa KaTtuh
v" TaTtjaHa KomHeHuh
Han3opHu oabop je Ha ocHoBY un. 44-a CtatyTa [pywTBa
dopmmnpao Komucujy 3a pesumsujy.

YnaHoBu KOMHUCHje 3a peBHU3UNjy

v WMBaHa Cokosuh (KomnaHuja [yHaB ocurypatbe),
npeacesHuK,

v OywaHka Wnuh (Komnauuja [dyHaB ocurypatbe),
ynaH u

v' Oamjan LWarosHosuh (CaBa ocurypamse), 4niaH.

YHyTpalwta opraHusaumja u ynpas/batbe ypeheHn cy
CraTyToM [pywiTBa M APYrMM OMNWTUMa aKTMMa.
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AkynoHapm

BehuHcku BnacHuk apywTsa je Komnanuja [lyHaB ocurypare
ca 92,65% ydewha y akumjckom kanutany v 88,41% y yKYynHOM
OCHOBHOM KanuTany.

OpywTBO HMje BpLWIMIO OTKYN COMCTBEHUX akuuja.

Tp>kuwHa KanuTanansayuja

OcHOBHM © ocCTanu kKanutan [AdpywTBa wu3Hocu 768.246
Xurbaga anHapa. Oa Ttora ce 94,99% ogHOCKM Ha akUMjCKK KanuTarnl,
4,56% Ha gpywTBeHun kanutan u 0,45% Ha octanu KanuTan.

Llena akunje Ha gaH 30.06.2019.roguHe wu3Hocm 13.589,00
AunHapa, a HomumHanHa 9.000,00 aguHapa. Y oaHOCYy Ha AaH
31.12.2018.roanHe 6enexun nag 3a 24,50%.

KPETAHWE LUEHE AKLUWJA AYHAB PE
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cduHaHCHjCcKMn KpeauTHU
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B / ctabunun

nsrneau
9.8.2018.

Bb +/ ctabunnu
msrneamn
9.8.2018.

Bbe3paHCcKM NokasaTes/bu

TpXXUWHa KanuTanusauuja

ENC
P/E
n/s

1.101.836.887,00
2.654,80
5,12
0,70

3anocseHun

KBanndukaumoHa CTpyKTypa 3anocneHmx Ha gaH 31.12.2018. un

30.06.2019. roauHe

CTeneH CcTpy4He

Bpoj 3anocneHunx

cnpeme 31.12.2018 30.06.2019
Bucoka ctpy4yHa 21 22
cnpema

Buwa cTtpy4yHa cnpema 8 8
Cpearba CTpyyHa 7 8
cnpema

YKYMHO 36 38
MpoceuaH 6poj 36 38
3anocneHnx
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2.PE3SYJITATU MNOCNOBAIA

2.1. bunaHc ycnexa

[MocnoBHM npuxoaun 371.777 398.781 474.698 119,04 127,68
lMocnoBHM pacxoau 182.035 192.801 215.038 111,53 118,13
BpyTOo nocnoBHU pe3ynaTtart 189.742 205.980 259.660 126,06 136,85
Mpuxoamn o4 MHBECTMPakba 32.705 31.353 74.883 238,84 228,96
Pacxoau og vHBecTupama 13.897 11.182 13.492 120,66 97,09
Pe3ynTtaTt U3 MHB. aKTUBHOCTH 18.808 20.171 61.391 304,35 326,41
TpowkoBKM cnpoBohera 269.546 287.002 325.079 113,27 120,60
Mpuxoamn o4 nposusnje 196.616 198.104 246.660 124,51 125,45
TCP 72.930 88.898 78.419 88,21 107,53
HETO NMOCJ/IOBHU PE3YJITAT 135.620 137.253 242.632 176,78 178,91
®UHaHCKUjCKM pe3synTaT -1.976 43 781 1.816,28 39,52
PesyntaT o ob6e3Bpehera 23.417 -1.583 -29.313 1.851,74 = 125,18
Ocranu pesyntart - - -1.711 - -
Pe3yntaT ncnpaske n3 paH.rogmHa = = 166 = =
JobuTtak 13 peaoBHOr NocsoBaka 161.349 135.713 212.389 156,50 131,63
HETO AOBUTAK 161.045 115.356 212.555 184,26 131,98
Y npyrom kBapTany 2019. rogmMHe oCcTBapeHu HeTO fobuTak U3HOCK M Yy OAHOCY Ha nnaH o 26,06%. Pe3yntaT M3 M3BECTULMOHUX
212.555 xub. agnHapa wTto npeacTtas/ba pact og 31,98% y ogHocy aKTUBHOCTM 6enexun pacT y 04HOCY Ha NpoLny rogunHy oa 226,41%,
Ha MNpeTXo4Hy roAnHy. Y CTPYKTypwu pe3yntata 6pyTo MNOCIOBHMU ay ogHocy Ha nnaH og 204,35%.

pe3ynTtaTt 6enexu pact y O4AHOCY Ha NMPEeTxXoAHy roanHy on 36,85%
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2.2. lNMoka3aTesbyu NocsioBatba

Y nocMaTpaHOM nepuoAy Yy OAHOCY Ha MpeTXO4HY rOAMHY
HacTaB/beH je TpeHA NO3UTUBHUX NoKasaTtesba NpoduTabunHOCTU U
NMMKBUAHOCTU. KoedUuMjeHTU  NIMKBUMAHOCTM Cy  HacCTaBW/U
No3UTMBAH TPeHa.
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Paumno wTteta y camonpuapxajy ApywTBa je 3abenexuno nag on
2,71% , paumo TpowkoBa je 3abenexuno nag oa 15,79%, Tako aa
je koMbuHoBaHW paumo 1 y camonpuapxajy 3abenexwuo nag og
6,54%.

| 2018 | 2019 |
ANEKBATHOCT KAMNMUUTAJIA - C
C1: "lMpemunja y camonp / YKynaH corncrBeHn kanutan" 23,22 27,33
C2: "YKynaH conctBeHu Kanutasa / YKynHa aktmsa " 26,89 24,71
C3: "YkynaH cornctBeHu kanutasn / TexHu4yke peszepse” 49,45 48,61
KBAJIUTET AKTUBE - A
Al: "MIMoBMHa y PYHKUMIN yYMHKaA ocurypara / YKyrnHa akimsa" 16,99 23,69
A4: "YKynHo nHBecTupaHa cpeacrsa (YK/byY. KAMaTOHOCHY rotoBuHy) / YKynHa aktusa” 40,34 37,06
PEOCUIYPAHSE U AKTYAPCKE MO3ULIUIE - R
R1: "MepoagasHa npemuja y camornp. / Mepoa. ykyrnHa npemuja" 25,95 25,31
R2: "TexHn4Ke pesepse y camonp. / [lpoceyHo pelueHe wTete y camonpuapxajy (3r.)" 530,81 399,83
R3: "TexHn4yke pesepse y camonp / lMpoceyHa ripemuja y camonpuapxajy (3r.) " 210,11 178,32
NMPOAYKTUBHOCT - YIMPABA - M
M1: "BpyTto npemuja / bpoj 3anocneHux" 51.232,08 79.811,24
M2: "YkynHa aktua / bpoj 3anocneHnx” 156.681,34 184.927,47
MPOPUTABWUJTHOCT - E
E1: pauyno wreta 47,27 45,99
E2: pauyno TpoLikoBa 19,62 16,52
E3: pauno nHB. lMpnHoca 5,06 12,93
E4: KombuH. Paynol 66,89 62,51
E5: KombuH. Payno2 61,83 49,58
JIMKBUWAHOCT - L
L1- Paywno nnkBuagHocTu I cterneHa 2,28 1,57
L2: Pauno nnkBuaHoctu II cteneHa 3,26 2,59
L3: Pauno ankBugHoOCTH 1,35 1,32
ROE: HeTto pe3yntat / OCHOBHUW Kanutas 20,96 27,67
ROE 2: HeTto pe3yntart / NpoCeYHU YKYIHU Kanutas 10,21 12,51
ROA: Herto pesynrtart / aktmnsa 2,70 3,02
CIR 1: TCP / noC/i0BHMN QOYHKUMOHATHWN TPpUX0oAMN 19,62 16,52
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3.1. NMpemMmuja peocurypama

NMpemMnja peocurypama ocrtesapeHa y nepuogy 01.01.2019 -
30.06.2019. roanHe n3Hocm 3.032.827 xusb. gMHapa u Beha je 3a
55,78% y ogHOCY Ha WUCTWU Nepuoa NpeTxoaHe roavHe, AOK je y
OAHOCY Ha nnaHmpaHy BpeaHocT Beha 3a 40,47%.

Mpemunja petpouecuje y nepuogy 01.01.2019 - 30.06.2019.
rognHe usHocu 2.502.472 xwrb. AvHapa v Beha je 3a 61,97% y
OLHOCY Ha WUCTU Nepuoa MpEeTXOAHe roauHe, AOK je y OAHOCY Ha
nnaHuMpaHy BpegHocT Beha 3a 46,21%.

NMpemnja peocuryparwwa y camonpuapxajy [MHOpywTtBa Yy
nepmnogy 01.01.2019 - 30.06.2019. roanHe naHocm 530.355 xusb.
AnHapa n Beha je 3a 31,99% y 04HOCY Ha UCTU Nepuoa NpeTxoaHe
rogmHe, AOK je y o4HOCY Ha nfaaHupaHy BpeaHocT Beha 3a 18,52%.

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

3.PE3YJZITATU N3 NOCJIOBA PEOCUTYPABA

Mpemuja peocurypatba
Yy Xurbagama auHapa

% 30.06.2018 @nnan 30.06.2019 w30.06.2019

3.032.827

2.502.472
2.158.982

1.946.819
1.711.508
1.545.012

530.355
401.807 ¥47.474

MNpemuja y
camonpuapxajy

MpemMuja peocuryparsa MNpemwuja perpouecuje

PacTt npemunje peocuryparba je pesynrtaTt pa3soja nocrtojeher
noptdesba, Kao M 3ak/byyMBaka HOBUX YroBopa O pPeoCUrypamy
Kako Ha goMaheM Tako MU Ha MehyHapOAHOM TPXULUTY.

3.1.1. TMpemunja peocuryparba y nepuoay no BpcTama
peocurypatsa

OpywTtsBo je y nepuogy 01.01.2019 - 30.06.2019. roauHe
OCTBapwsio MNpeMujy peocurypara y HEXUBOTHUM OCUrypamuMma
3.022.788 xwmb. AnHapa, OAHOCHO 99,67% ©  XMBOTHUM
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ocurypamwmma 10.038 xusb. agvHapa, ogHocHo 0,33% o4 yKynHe
npeMuje peocurypama. Y HacTaBky je TabenapHu nperneg npeMmmje peocurypama no

YnopeaHu nperneq npeMuje peocurypara no BpcraMa ocurypatba BpCTama ocuryparba:

*y 000 PCA
Mpemuja peocurypara no BpcTama ocurypatba
01.01.2018 - 30.06.2018 01.01.2019 - 30.06.2019
LWudpa
spcre BpcTta ocurypama 30.06.2018 30.06.2019 WHAEKC
.. sidive '2:‘:"':;“;;9““:2?“”9 1 Ocnrypatbe 04 nocneanua Hesroge 562 1.797 319,60
L 4,19% CNACHOCTH W DCTANA 2 [106pOBO/bHO 3APaBCTBEHO OCUTYpatbe 4.169 9.420 225,92
" M
- .g(;“::?;::,:ﬂow"e 3 Ocuryparbe MOTOPHMX BO3UA 112.080 127/ 35) 113,45
T 11,96 OAroBoPHOCTH 360r 4 Ocurypatse LWMHCKUX BO3UNa 8.352 6.777 81,13
ynotpebe MoTopHMuX
go3una D) Ocurypate Ba3ayxoniosa 80.387 27.624 34,36
®=Ocuryparoe on 6 Ocurypate NnoBHUX objekaTa 469 2.158 459,87
onwTe oAroBoOpPHOCTH
7 Ocurypatbe pobe y npesosy 50.469 54.197 107,39
9,90% Ocurypar-e MMOBUHE 0A noXapa u ap.
7,59% mOcHrypare 8 oypa panap 606.863 801.497 132,07
10,81% g 9 Ocrana ocurypatba UMOBHHE 533.576 1.300.674 243,77
Ocurypate o oar. 36or ynotpe6e MOTOPHUX
58,58% RO e o 10 | 210.524 230.090 109,29
OCHIyparsa
Y 11 Ocurypate oa oar. 36or ynotpebe 83.573 15.194 18,18
Basayxonsosa
WHOOTHS OCHIYDaroa 12 OcytrypaHze oA oar. 36or ynotpebe naosHMX 10.878 10.157 93,37
objekaTa
13 Ocurypate oA onwTe 04roBOPHOCTU 192.706 362.590 188,16
14 Ocurypate KpeauTa 2.342 2.881 122,99
15 Ocurypate jemcrsa 4.940 10.428 211,12
- - 16 Ocurypare duHaHcnjckmx rybutaka 36.076 57.311 158,86
Yy CTPYKTYPU NpeEMU]E peocuryparba no BpCramMa Haj Behe i R SERNIGER GETED EETHILE 3 7 0,00
y4yewhe MMajy MMOBUHCKE BpCTE OCUrypara ogHOCHO BpcTa 08 - 18 |Ocurypatbe nomohy Ha nyTosatby 37 2.835 7.693,02
ocuryparbe MMOBMHE 0 noxapa v ApYyrux onacHoctu u Bpcta 09 - 20 [Ocurypatbe XusoTa 8.073 2.488 117,54
o 21 PeHTHO ocurypatme 0 0 0,00
OcCTana OCMrypaH:‘a MMOBUHE Ca 69131 /0' 22 JlonyHCKO ocurypakbe y3 ocurypake XusoTta 742 550 74,15
23 Ocurypame ca kKanutanusauujom ucnnate 0 0 0,00
24 Ocurypatbe 3a cyyaj BeHYara u pohema 0 0 0,00
25 XnBoTHa ocurypara MHBECTULMOHUX DOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 1.946.819 3.032.827 155,78

Ha cnegehmm BpcTtama ocuryparba je  3abenexeH
Haj3Ha4yajHuju pacT npemunje peocurypama:

> BpCTa ocurypama 08 — ocurypame MMoBMHE 04 noXapa u
Apyrmnx onacHoctn 6enexun pact oa 32,07%,

> BpcTa ocuryparba 09 - ocTana ocuryparba MMOBUHE
6enexwu pact oa 143,77%.
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Pact npemunje peocuryparba je pesyntat pa3soja nocrtojeher
noptderba 1 yroeapara HOBUX peocurypasajyhux nokpuha.

Ha cnepgehmm BpcTtama ocurypamba je  3abenexeH

Haj3Ha4yajHuju nag npemuje peocurypama:

> BpCTa ocuryparba 05 — ocurypame Ba3ayxonsoBa benexu
naa oa 65,64%,

> BpCTa ocurypawa 11 - ocTana o4 oAroBopHOCTM 360r
ynoTtpebe BasayxonnoBa 6enexwu nag og 81,82%.

Map npemMuje peocurypama je pesyntaT NpoMeHe CKaZeHLe no
jeaHoM dakynaTMBHOM YroBpYy O peocuryparby.

MNMpernea npemMuje y camonpuapikajy no BpcramMa ocurypatba

01.01.2019 - 30.06.2019

B OCHIypaibe MMOBUHE
Of NOMapa 1 ap.
ONACHOCTH M oCTana

OCHIYpPakea HMOBHHE
B OCHrypare o

o/rosopHocTk 36or
ynotpefie MOTOpHUX

BO3MNA
m Ocurypake o onwre

OAroBOPHOCTH

01.01.2018 - 30.06.2018

7,01% 0,17%
6,420% 0.31%

19,03% 18,58%

2,97% 3,91%

B OCUIypatbe MOTOPHUX
BO3WUAA

11,92%

58,86%8 OCTana HEMHBOTHA

0,
b OCHUryparea

HHBOTHA oCUIypaa

Y CTpYyKTypu MNpemuje peocuryparba y camonpuapxajy no
BpCTaMa HajBehe ydewhe uMajy WMMOBMHCKE BpPCTE OCUrypama
oAHOCHO BpcTa 08 - ocurypare MMOBMHE 04 MNoOXapa U Apyrunx
onacHoctn n Bpcta 09 - ocTtana ocuryparba MMOBMHE ca ydewhem
oz 58,86%.
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Y HacTtaBky je TabenapHu nperneg npeMuje peocurypama y
camonpuapxajy QpywTBa no Bpctama ocurypama:

*y 000 PCA
MNMpemuja peocurypatba y camonpuapajy rno BpctaMa ocurypara
wndpa BpCTa ocurypama 30.06.2018 30.06.2019 WHAEKC
BpcTe
1 Ocurypate oa nocneauua Hesroae 562 612 108,81
2 Jo6poBO/bHO 3ApaBCTBEHO OCUTYpatbe 695 1.570 225,92
3 Ocurypare MOTOPHUX BO3WNa 76.465 98.549 128,88
4 Ocurypare WKHCKUX BO3Mna 8.352 6.777 81,13
5 Ocuryparbe Basayxoniosa 903 460 50,93
6 Ocurypare nnoBHUX objekaTa 351 2.039 581,74
7 Ocurypatrbe pobe y npesosy 7.498 7.127 95,06
8 ooﬁg‘xzaa*;e MMOBMHE OA noxapa v Ap. 176.182 213.879 121,40
9 Ocrana ocurypatrba UMOBUHE 52.787 98.277 186,18
10 Ocvurypatbe o4 oAr. 360r ynotpe6e MOTOPHUX 55.624 63.244 113,70
BO3UNa
11 Ocurypatbe oa oar. 36or ynotpebe 353 392 111,15
Ba3Ayxonaosa
12 (C))Gc;lerz;farbe oA oar. 36or ynotpe6e nnoBHUX 168 363 216,22
13 Ocurypare oA onwTe 0AroBOPHOCTU 11.923 20.749 174,02
14 Ocurypare Kpeauta 2.342 1.229 52,49
15 Ocuryparse jemcrea 2.592 8.099 312,49
16 Ocuryparbe hUHaHcnjckux rybutaka 4.334 5.308 122,48
17 Ocvryparbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocuryparbe noMohu Ha nyToBakby 1 57 7.694,62
20 Ocurypatbe XuBoTa 1.346 1.556 115,60
21 PeHTHO ocurypate 0 0 0,00
22 [onyHCKO ocurypatrbe y3 oCUrypate XueoTa -671 68 -10,10
23 Ocurypatbe ca kanuTanuMsauunjom ucnnate 0 0 0,00
24 Ocurypatbe 3a clyyaj BeH4ara 1 pohera 0 0 0,00
25 XunBOTHa ocuryparba UHBECTULMOHUX hOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 401.807 530.355 131,99
Ha cnegehmm BpcTtama ocuryparba je  3abenexeH

Haj3Ha4yajHWju pacT npeMuje peocurypama Yy camonpuapxajy
OpywTBa:

>

>

BpcTa ocurypama 08 — ocurypame MMoBMHe 04 noxkapa u
Apyrnx onacHoctn 6enexu pact oa 21,40%

BpcTa ocuryparwwa 09 - octana ocurypakwa WMOBUHE

6enexwn pact oa 86,18%.
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Pact npemuje y camonpugpxajy je pesyntar passoja
nocrtojeher noptdesba uegeHaTa.

YnopeaHu npernepn yKyrnHe npeMmmje no repuropujama

30.06.2018. 30.06.2019.

32%

0 40%9-30%

0
0,51%
4,37%

4,25%

mPenybnuka
5,39%

Cpbuja

6,19%

88,60%

89,66%

mEX YU
BEspona
mAuja

BAGpUKa

3.1.2. Mpemuja peocurypara no tTepuropujama
Mpemnja peocurypara no repuropnjama
*y 000 PCA
30.06.2018. 30.06.2019.
Tepuropuja HOMMHAaJIHO % HOMMHaJNHO % WHA eKC
Peny6amka Cpbuja 1.724.889 88,60 2.719.186 89,66 157,64
EX YU 120.570 6,19 163.438 5,39 135,56
Espona 85.104 4,37 128.893 4,25 151,45
Asnja 10.010 0,51 12.085 0,40 120,73
Adpuka 6.247 0,32 9.224 0,30 147,65
YKynHo 1.946.819 | 100,00 | 3.032.827 | 100,00 | 155,78
Y 2019. roauHu, ca acnekrta TepuTopujanHor nopekna,
Haj3aHayajHMju U3BOp npeMuje peocurypara je TepuTopuja

Penybnuke Cpbuje ca 89,66% ydewha, 3aTum cnege teputopuje
6uswe Jyrocnasuje (permoH EX YU) ca yuyewhem oa 5,39%, EBpona
ca y4yewhem og 4,25%, Asunja u Adppuka ca ydewhem og 0,70%.

MNpeMnja ocTtBapeHa Ha Teputopuju Penybnmke Cpbuje
6enexu pacTt y ogHOCY Ha UCTK nepuoa npowne roanHe oa 57,64%
OOK npemuja ocTBapeHa wu3BaH Teputopuje Penybnuke Cpbuje
6enexwu pact og 41,32%.

Mpemuja peocurypamwa y camonpuapixajy no repuropujama

*y 000 PCA
30.06.2018. 30.06.2019.
Teputopuja HOMMHAJIHO % HOMMHAJIHO % VHA eKc
Peny6nuka Cpbuja 206.142 51,30 251.306 47,38 121,91
EX YU 94.304 23,47 128.847 24,29 136,63
EBpona 85.104 21,18 128.893 24,30 151,45
A3nja 10.010 2,49 12.085 2,28 120,73
Adpuka 6.247 1,55 9.224 1,74 147,65
YKYTMHO 401.807 100,00 530.355 100,00 131,99
Yy 2019.

rogvMHW, ca acnekta TepuTopujanHor Mopekna,

Haj3HayajHuju M3BOp MNpeMuje peocurypara y camonpuapxajy
OpywTBa je Teputopuja Penybnuke Cpbuje ca 47,38% yuewha,
3aTMM cnege Teputopuje 6uBwe Jyrocnasuje (permoH EX YU) ca
yyewhem oa 24,29%, Espona ca ydyewhem og 24,30%, Asnja un
Adpuka ca ydyewhem og 4,02%.

OcTBapeHa npeMuja peocuryparba y camonpuapxajy Ha
Teputopujn Penybnunke Cpbuje 6enexu pact oa 21,91% y oaHocy
Ha UCTW nepuos NpeTxogHe roAMHE [O0K OCTBapeHa npeMmuja y
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camonpuapxajy BaH Teputopuje Penybnnke Cpbuje benexu pact
oA 42,62%.

OpywTso je y 2019. y ogHOCY Ha UCTW nepuos npeTxoaHe
rogvHe nosehano ydyewhe pusnka BaH TepuTopuje Penybnuke
Cpbuje 3a 3,92%.

YnopeaHu npernen npeMuje y camonpuapikajy no repuropujama

30.06.2018. 30.06.2019.

2,49% 1,55% 2,28% 1,74%

24,30% I'I;epré\:‘?:n Ka
mEX YU
®mEapona
mAaunja

24,299 nABpuKa
47,38%

M3BewTaj o nocnoBamwy 3a npepuos 1. janHyap - 30. jyH 2019. roanHe

3.2. JiukBuampaHe witete peocurypama

NnkenavpaHe wrete y nepuogy 01.01.2019 - 30.06.2019.
rogmHe nsHoce 332.612 xusb. agnHapa v Behe cy 3a 4,69% y ogHocy
Ha UCTU Nepuoa NPeTXoAHe roanHe, 0K Cy Y OAHOCY Ha MjaaHupaHe
BpeaHocTu Behe 3a 4,09%.

JinkBnavpaHe wtete n3 petpouecuje y nepnogy 01.01.2019
- 30.06.2019. rognHe nsHoce 120.909 xusb. gMHapa 1 Mame Cy 3a
29,11% y oAHOCY Ha WUCTU Mepuoa NpeTxogHe rogvHe, AOK Cy Y
OAHOCY Ha nnaHupaHe BpeaHocTn Behe 3a 0,19%.

JlnkBmaunpaHe wreTe y camonpuapxajy [pywTsa ocTBapeHe
y nepuogy 01.01.2019 - 30.06.2019. rogmnHe nsHoce 211.702 xub.
AnHapa u Behe cy 3a 43,86% y o4HOCY Ha UCTW Nepuog rnpeTxoaHe
rogmHe, AOK Cy Y OAHOCY Ha niaHumpaHe BpegHocTn Behe 3a 6,45%.

JinkBnaupaHe wirete
Y Xwbapgama guHapa

% 30.06.2018 w&@nnax 30.06.2019 30.06.2019

332.612
317.714 319-552

198.869 211.702
170.551

147.163

20'68120.909

JinkBnanpaHe JinkBnanpaHe JinkBnanpHae
wrere wrere U3 wrere y
perpouecuje camonpuapxajy
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3.2.1. JIukBMAMpaHe LWITeTe peocuryparba no BpcTaMa
ocurypasa

Y HacTaBKky je TabenapHu npernesn NMKBUAMPAHUX LITETa
peocuryparba:

*y 000 PC/1
JivkByavpaHe wWreTe peocurypata no BpctamMa ocurypatrba
I.I;:grza BpcTa ocuryparba 30.06.2018 30.06.2019 UHAEKC
1 Ocurypare oA nocneguua Hesroge 373 134 35,92
2 Jo6poBO/bHO 3ApaBCTBEHO OCUIYpatbe 600 645 107,50
3 Ocurypare MOTOPHUX BO3WNa 58.302 69.319 118,90
4 Ocurypare WUHCKUX BO3UNa 3.301 89 2,69
5 Ocurypare Basayxoniosa 0 18.892 0,00
6 Ocurypake nnoBHUX objekaTta 0 0 0,00
7 Ocurypatbe pobe y npesosy 4.558 2.732 59,94
8 Sﬁ:x‘;ir“’: MMOBMHE OA noxapa 1 Ap. 44.322 87.139 196,61
9 Ocrana ocurypata MMoOBUHE 47.166 59.973 127,15
10 Ocuryparee o4 oar. 36or ynotpebe MOTOPHUX 138.285 18.908 13,67
BO3UNa
11 Ocurypare o4 oar. 36or ynotpebe 344 113 32,86
Ba34yxonioBsa

12 g)ﬁc;lerz:farbe oa oar. 36or ynotpebe nnoBHUX 0 6.501 0,00
13 Ocurypare oA onwTe 04roBOPHOCTU 6.095 4.173 68,47
14 Ocurypame Kpeauta 62 16 26,54
15 Ocvuryparse jemcrea 0 0 0,00
16 Ocuryparbe hUHaHcnjckux rybutaka 13.766 63.473 461,08
17 Ocvryparbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocuryparbe noMohu Ha nyToBary 0 361 0,00
20 Ocurypatbe XunBoTa 540 59 9,83
21 PeHTHO ocurypate 0 0 0,00
22 JIoNyHCKO OCUTypatbe y3 OCUrypatbe XueoTa 0 0 0,00
23 Ocurypatbe ca kanuTanMsauunjom ucnnate 0 0 0,00
24 Ocurypatbe 3a ciyyaj BeH4ara u pohera 0 0 0,00
25 XunBOTHa ocuryparba UHBECTULMOHUX hOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 317.714 332.612 104,69

Haj3HayajHuju pact NMKBMAMPAHUX LWITETa peocurypama
3abenexeH je Ha cnepgehmnm BpcTtama:

> BpCTa ocurypatrba 05 - ocuryparbe BasayxonsoBa 6enexmu
pact oa 100,00%.

[pylwTBO 32 peocurypame ,[yHas Pe"

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

> BpCTa ocurypama 08 — ocuryparbe MMOBMHE 0 noxapa u
Apyrnx onacHoctn 6enexu pact o4 96,91%

> BpcTa ocuryparwwa 09 - ocTana ocurypartba MMOBUHE
6enexwu pact oa 27,15%.

> BpCTa ocurypamwa 16 - ocurypamwe GOUHAHCUJCKUX
rybutaka 6enexwun pact og 361,08%.

PacT nMKBMAMPaHUX LUTETA peocuryparba je pesyntaTt Beher
obuma peLleHnx wreTa no NponopLNoOHaTHUM "
HEenponopLNOHaNHNM YrOBOPMMa O PEOCUTypatby.

Haj3HauajHujn nag nukKBMAMpaHUX LWITETa peocurypama
3abenexeH je Ha cnegehum BpcTama:

> BpCTa ocurypama 10 - ocuryparse o4 0AroBopHOCTM 3601
ynoTtpebe MOTOpHUX Bo3una 6enexun nag oa 86,33%.

Map NMKBMAMPaHUX LWITETa peocurypama je pesyntaT Mamer
obMMa pelleHnx WTeTa y 04HOCY UCTU Nepuoa NpeTxoaHe roanHe.

a.a.o., KHes Muxawunosa 6/11, 11000 beorpaa



JInkBuaMpaHe WITETe peocurypara y camonpuapxajy

Y HacTtaBky je TabenapHu npernea NUKBUAMPAHUX LITETA
peocurypamwa y camonpuapxajy ApywTsa:

*y 000 PC/1
JivkBuaupaHe WTeTe peocurypata o BpcTamMa ocurypakba y camonpuapxajy
I.I;:grza BpcTta ocurypama 30.06.2018 30.06.2019 UHAEKC
1 Ocurypare oA nocneguua Hesroge 288 134 46,49
2 Jo6poBO/bHO 3ApaBCTBEHO OCUIYpatbe 100 108 107,50
3 Ocurypare MOTOPHUX BO3WNa 58.302 69.319 118,90
4 Ocurypare WUHCKUX BO3KNa 2.851 56 1,97
5 Ocuryparbe Basayxoniosa 0 211 0,00
6 Ocurypake nnoBHUX objekaTta 0 0 0,00
7 Ocvurypare pobe y npeBosy -5.623 124 -2,20
8 Sﬁ:x‘;ir“’: MMOBMHE OA noxapa 1 Ap. 32.723 76.229 232,95
9 Ocrana ocurypata MMoOBUHE 9.597 50.720 528,52
10 Ocvurypatbe o4 oar. 36or ynotpe6e MOTOPHUX 46.178 13.334 28,88
BO3UNa
11 Ocurypare o4 oar. 36or ynotpebe 0 1 517,77
Ba34yxonioBsa
12 (C))Gc;lerzl:farbe o oar. 36or ynotpebe nnoBHUX 0 368 0,00
13 Ocurypare oA onwTe 04roBOPHOCTMU 933 487 52,22
14 Ocurypare Kpeauta 62 16 26,54
15 Ocvurypatbe jemcrea 0 0 0,00
16 Ocuryparbe hUHaHcnjckux rybutaka 1.668 578 34,64
17 Ocvryparbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocuryparbe noMohu Ha nyToBay 0 7 0,00
20 Ocurypatbe XunBoTa 84 11 12,70
21 PeHTHO ocurypatse 0 0 0,00
22 JloNyHCKO OCUTypatbe y3 OCUrypatbe XueoTa 0 0 0,00
23 Ocurypatbe ca kanuTanuMsauunjom ucnnate 0 0 0,00
24 Ocurypatbe 3a cyyaj BeH4ara 1 pohera 0 0 0,00
25 XunBOTHa ocuryparba UHBECTULMOHUX hOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 147.163 211.702 143,86

Haj3HauajHmnjn pacT NUMKBUAMPAHUX LWITEeTa peocurypamwa y
camonpuapxajy je 3abenexeH Ha cnegehum BpcTama:

> BpCTa ocurypama 08 — ocurypare MMOBMHE 04 noxapa u
ApYyrux onacHocTtu 6enexu pact oa 132,95%,

> BpcTa ocuryparwa 09 - octana ocuryparma WMOBUHE
6enexwu pact og 428,52%.

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

Pact nukBuaMpaHux WTeTa peocuryparba y camonpuapxajy
OpywTBa je pesyntatr Beher o6uma peweHnx wrTeta nMo
MpoNopUNOHAIHUM M HEMpOMoOpuUMOHaHWUM  YyroBopuMMa o
peocurypamy.

Haj3HavajHuju nag NUMKBMAMPAHUX LITeTa peocurypara y
camonpuapxajy je 3abenexeH Ha cnegehum BpcTama:

> BpCTa ocurypama 10 — ocuryparbe o4 04roBopHOCTM 360r
ynoTpebe MOTOpHUMX Bo3una 6enexu nag oa 71,12%.

Maa NUKBUAMPAHUX LUTETA peocuryparba y camonpuapxajy
[pywTBa je pe3ynTaTt Marer o61uMa pelleHnx WwretTa y 0g4HOCY UCTU
nepuoa npeTxogHe roaunHe.

OpywTBo 3a peocurypare ,[yHas Pe" a.n.0., KHes Muxaunosa 6/11, 11000 beorpaa



3.3. PesepBucaHe nNpujaB/beHe LUTETEe peocurypama

PesepBucaHe npujaB/beHe LWTETE peocuryparba Ha AaH
30.06.2019. roamHe mn3Hoce 1.345.692 xusb. gMHapa n Mame Ccy 3a
6,86% y ogHOCY Ha UCTW nepuoa NpeTxogHe roguvHe, AOK CYy Yy
OAHOCY Ha nnaHmpaHe BpeaHocTn Behe 3a 2,55%.

PesepBucaHe npujaB/beHe  wWTeTe  peocuryparwa U3
petpouecmje Ha gaH 30.06.2019. rogmHe unsHoce 809.172 Xusb.
AnHapa v mare cy 3a 14,82% y ogHOCy Ha UCTKU Nepuoa nNpeTxoaHe
rogmHe, AOK Cy Y OAHOCY Ha niaaHmpaHe BpeaHocTn Behe 3a 2,72%.

PesepBucaHe npujas/beHe wTeTe y camonpuapxajy ApywTsa
Ha aaH 30.06.2019. roanHe n3Hoce 536.519 xub. AnHapa u Behe
cy 3a 8,43% y oAHOCY Ha UCTK nepunos NpeTxo4He rogmHe, AOK Cy
Yy OAHOCY Ha nnaHupaHe BpeaHocTn Behe 3a 2,30%.

PesepBucaHe npujaB/beHe LUTETE peocUurypatba
Y XubagaMa AvMHapa

430.06.2018 w®nnaH 30.06.2019 1430.06.2019
1.444.729

1.312.232
1.345.692

949.935
787.755
809.172
524.477
494.794 536.519

Pe3epBucaHe Pe3epBucaHe Pe3epBucaHe
npujaB/beHe npujaeB/beHe npujaeB/beHe
wrere wrTere us wrete y
petpouecuje camonpuapikajy

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

3.3.1. Pe3sepBucaHe npujaB/beHe WITETE peocurypama Ha
no BpcTaMa ocurypama Ha aAaH 30.06.2019. roamHe
y oaHocy Ha 30.06.2018. roguHe

Y HactaBky je TabenapHu nperneg
npujaB/beHMUX WITETA NO BpCcTaMa ocurypama:

pesepBUCaHUX

* y 000 PCL

PesepBucaHe npujaBi€HE LWTETE peocurypatba no Bpcrama ocurypatba

I.I;:g:.vrza BpcTa ocurypara 30.06.2018 30.06.2019 WHAEKC
1 Ocurypake oA nocneguua Hesroge 2.450 1.779 72,60
2 Jo6poBO/bHO 3ApaBCTBEHO OCUTYpatbe 0 0 0,00
3 Ocurypare MOTOPHUX BO3uNa 22.996 23.812 103,55
4 Ocurypare WUHCKUX BO3KNa 0 822 0,00
5 Ocuryparbe Basayxoniosa 10.007 512 512
6 Ocurypake nnoBHUX objekaTta 0 0 0,00
7 Ocuryparse pobe y npesosy 255.774 256.008 100,09
8 Sﬁgxgi_r“;e MMOBMHE OA NOXapa M Ap. 383.360 572.567 149,35
9 Ocrana ocurypata MMoBUHE 86.581 58.298 67,33
10 Soc:vll'xsarbe oA oar. 36or ynotpebe MOTOPHMUX 424.962 356.036 83,78
11 Ocuryparbe o4 oar. 36or ynotpebe 3.854 1.038 26,92
Ba34yxonioBsa

12 g)ﬁc;lerzl:farbe oA oar. 36or ynotpebe nnoBHUX 0 0 0,00
13 Ocurypatbe 0/ onwTe 0AroBOPHOCTU 186.407 8.599 4,61
14 Ocurypatbe kpeauta 260 888 342,12
15 Ocurypatbe jemcrsa 45.054 44.910 99,68
16 Ocvuryparbe huHaHcnjckux rybutaka 438 250 57,23
17 Ocurypatbe TPOLKOBa MpaBHe 3alTute 0 0 0,00
18 Ocurypatbe nomohu Ha nyToBaky 0 130 0,00
20 Ocurypatbe XunBoTa 9.583 2.448 255,/55
21 PeHTHO ocurypate 0 0 0,00
22 JlonyHCKO ocurypame y3 ocurypare XuBoTa 13.003 17.594 135,31
23 Ocurypake ca kanuTanusauunjom ncnnate 0 0 0,00
24 Ocurypate 3a cnyvaj BeH4ara u pohera 0 0 0,00
25 XXunBOTHa ocurypara MHBECTULMOHMX PoHAOBaA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 1.444.729 1.345.692 93,14

Haj3HayajHuju pacT pe3epBUCAHUX TMpUjaB/bEHUX LITETa
peocurypamra Ha gaH 30.06.2019. rogvHe y o4HOCY Ha UCTU Nepuog,
npeTxogHe roguHe 3abenexeH je Ha cneaehmm BpcTama:

> BpCTa ocurypamwa 08 - ocurypare MMOBUHE 0 rnoxapa u
Apyrmnx onacHoctn 6enexun pact oa 49,35%

OpywTBo 3a peocurypare ,[yHas Pe" a.n.0., KHes Muxaunosa 6/11, 11000 beorpaa



PacT pesepBucaHuUX MpujaB/bEHMUX LWTETa peocurypama je
pe3ynTaT NpoMeHe pe3epBUCaHOr U3HOCA jeAHe LWTeTe Nno yroeBopy
O eKCUeAeHTHOM peocurypary WMOBUHCKUX puU3MKa W npujase
HOBMX WITETa No pakynTaTUBHMM YroBOpMMa O peocurypamy.

HajsHauajHuju naj pesepBUCaHUX MpuUjaB/beEHUX LITETa
peocurypamra Ha gaH 30.06.2019. roguHe y o4HOCY Ha UCTU Nepuoz,
npeTxoAHe roanHe 3abenexeH je Ha cneaehmM BpcTama:

> BpcTta ocurypawa 09 -
6enexu nag og 32,67%.

OCTaJla ocuryparka WMOBUHE

> BpCTa ocurypama 10 — ocuryparbe o4 04roBOpHOCTM 3601
ynoTtpebe MOTOpHMX BO3uAa 6enexun nag oa 16,22%,

> BpCTa ocurypawa 13 - ocuryparbe o onwTte

0AroBOpHOCTU 6enexu nag oa 95,39%.

Man pesepBUCAHUX MpPUjaB/beEHUX LUTETA peocurypama je
pesyntaT  pellaBarba  WTEeTa Mo  MNPOMOPUMOHANIHUM U
HEenponopLNOHaNHNUM YrOBOPUMa O PeoCUrypatby.

Pe3sepBucaHe npujas/beHe WITETE peocurypatba y
camonpuapi>kajy [lpywitBa no BpcraMa ocuryparba Ha AaH
30.06.2019. roamHe y oaHocy Ha 30.06.2018. roauHe

Y HactaBky je TabenapHu npernen  pe3epBUCaAHUX
npujaB/beHNX LUTETA y CaMoMNpuAapxajy no BpcTaMa ocuryparba:

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

*y 000 PCA

PesepBucaHe npujaB€HE LUTETE peocurypatba no BpCcTaMa ocurypatba y camonpuapkajy

Wudpa
BpcTe

BpcTa ocurypama

30.06.2018

30.06.2019

MHAEKC

-

Ocnrypatbe oA NocneAuua Hesroge

419

223

53,19

[106pOBO/LHO 34PaBCTBEHO OCUTypatbe

0

0

0,00

Ocnrypatbe MOTOPHWX BO3WNa

22.994

23.810

103,55

Ocurypate WWHCKUX BO3Wna

0

519

0,00

Ocurypatbe Basayxonnosa

127

6

5,12

Ocurypatse nioBHUx o6jekaTta

0

0

0,00

Ocuryparse pobe y npeBosy

50.902

50.625

99,45

Ocurypatbe MMOBKMHE 0/ NoXapa 1 Ap.
onacHocTun

205.589

257.889

125,44

V| o IN|joju|pd|wN

Ocrana ocurypara UMOBUHE

29.857

24.792

83,03

-
o

Ocvuryparbe o4 oar. 36or ynotpebe MOTOPHUX
BO3uUNa

125.871

127.215

101,07

11

Ocurypatse oa oar. 36or ynotpebe
Ba3/yxonioBa

12

2

1

26,92

Ocvuryparbe o4 oar. 36or ynotpebe nnoBHUX
ob6jekaTa

0

0

0,00

13

Ocvuryparbe o4 onwTe 04roBOPHOCTU

10.849

3.924

36,17

14

Ocnrypatbe Kpeauta

260

888

342,12

15

Ocurypame jemcrea

45.054

44.910

99,68

16

Ocurypare uHaHcjckux rybutaka

438

57,23

17

Ocvrypatbe TPOLWKOBa NpaBHe 3alTuTe

0

0,00

18

Ocurypare noMohu Ha nyToBaky

0

0,00

20

Ocurypare xuBoTa

1.552

24,17

21

PeHTHO ocurypame

0

0,00

22

JIOMYHCKO OCUrypake y3 ocuryparbe )KusoTa

879

124,00

23

Ocurypatbe ca KanuTanMsauunjom ucnnate

0

0,00

24

Ocurypatbe 3a cilyyaj BeH4Yarba 1 pohersa

0

0,00

25

XwusoTHa ocurypara MHBECTULNOHUX d)OHI:LOBa

0

0,00

26

TOHTUHE

0

0,00

YKynHo:

494.794

536.519

108,43

Haj3HayajHuju pacT pe3epBUCAHUX TMpUjaB/bEHUX LITETa
peocuryparwa y camonpuapxajy ApywTtBa Ha gaH 30.06.2019.
rogvHe y OAHOCY Ha UCTU nepuoa npeTxoaHe 3abenexeH je Ha
cnegehum BpcTama:

»  BpCTa ocurypatba 08 — ocurypare MMOBMHE 0Z Moxapa u
Apyrux onacHocTu 6enexu pact oa 25,44%,

PacTt pesepBuCaHUX MNpujaB/bEHUX LUTETA peocuryparba y
camonpuapxajy je pesynrtaTt npoMeHe pe3epBMCaHOr U3Hoca jefHe
lwTeTe MO YroBOpy O E€KCLEeAEHTHOM peocurypary MMOBUHCKUX

OpywTBo 3a peocurypare ,[yHas Pe" a.n.0., KHes Muxaunosa 6/11, 11000 beorpaa



pusMKa W npujaBe HoBe WTeTe MO (aKylTaTUBHOM YroBopy O
peocurypamby.

3.3.2. PesepBucaHe npujaB/beHe WITETEe peocurypara no

BpCcTaMa ocurypama Ha aaH 30.06.2019. roauHe y
oaHocy Ha 31.12.2018. roanHe

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

> BpcTa ocuryparsa 08 — ocuryparbe UMOBMHE 04 noxapa u
Apyrux onacHoctn 6enexwn pact og 19,53%

PacT pesepBuCaHuUX MpujaB/beHUX LWITETa peocurypamwa je
pe3ynTaTt npujaBe HOBUX LWITETa Mo (akynTaTUBHMM yroBopuMa O
peocurypamy.

HajsHavajHuju naj pe3epBUMCaHMX TMpujaB/beHUX LWITeTa
peocuryparba Ha gaH 30.06.2019. rogmHe y ogHocy Ha 31.12.2018.

Y HacTtaBky je TabenapHu npernen  pesepBUCAHUX
rnpujaB/beHUX LUTETA MO BPCTaMa OCUryparba:
*y 000 PCA
Pe3sepBucaHe npuvjasreHe WITETE peocurypatba o BpcTama ocurypatrba
u;:grza BpcTa ocurypama 31.12.2018 30.06.2019 WHAEKC
1 Ocurypatse oa nocneauua Hesroge 1.678 1.779 106,03
2 [106poBO/bHO 34PaBCTBEHO OCUTYypatbe 0 0 0,00
3 Ocurypare MOTOPHUX BO3WNa 21.212 23.812 112,26
4 Ocurypare WKHCKUX BO3UNa 0 822 0,00
5 Ocurypatbe Basayxoniosa 10.210 512 5,02
6 Ocurypatse nioBHUX o6jekaTta 0 0 0,00
7 Ocuryparbe pobe y npesosy 261.431 256.008 97,93
8 Sﬁ:x‘gaa“;e MMOBMHE OA noxapa 1 Ap. 479.031 572.567 119,53
9 Ocrana ocurypaka MUMOBUHE 102.544 58.298 56,85
10 Boocgl;'xgat-be oA oar. 36or ynotpebe MOTOPHMUX 378.214 356.036 94,14
11 Ocurypatbe oa oar. 36or ynotpebe 1.034 1.038 100,37
Ba3/yxonioBsa
12 OOgrer'ZSf:e oA oar. 36or ynotpebe naoBHUX 0 0 0,00
13 Ocvryparbe o4 OnwTe 0AroBOPHOCTU 4.676 8.599 183,89
14 Ocurypare Kpeauta 464 888 191,26
15 Ocvurypatbe jemcrea 45.003 44.910 99,79
16 Ocuryparbe huHaHcnjckux rybutaka 30.486 250 0,82
17 Ocvryparbe TPOLWKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocuryparbe noMohu Ha nyToBay 0 130 0,00
20 Ocurypare xuBoTa 522 2.448 469,24
21 PeHTHO ocurypame 0 0 0,00
22 [OonyHCKO ocuryparbe y3 OCurypate XueoTa 17.604 17.594 99,94
23 Ocurypatbe ca kanuTanuMsauunjom ucnnate 0 0 0,00
24 Ocurypatbe 3a clyvaj BeH4ara 1 pohera 0 0 0,00
25 XunBOTHa ocuryparba UHBECTULMOHUX hOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 1.354.108 1.345.692 99,38

Haj3HauajHuju pacT pe3epBUCaHUX MpujaB/bEHNX LWITETa
peocurypara Ha gaH 30.06.2019. rogmHe y ogHocy Ha 31.12.2018.

rognHe 3abenexeH je Ha cnegehum BpCTama:

roavHe 3abenexeH je Ha cnegehum BpcTama:

> BpCcTa ocuryparwa 09 - octana ocurypara WMOBUHE
6enexun nag og 43,15%.

> BpCTa ocurypama 10 - ocurypare o4 0AroBopHOCTHM 3601
ynotpebe MOTOpHUX Bo3mna 6enexun nag og 5,86%

> BpCTa ocurypawwa 16 - ocuryparwwe ©GOUHAHCUJCKUX

rybutaka 6enexmn pact og 99,18%

Map pesepBucaHMX MNpujaB/beEHUX LITETa peocurypama je
pesynTtar

pewaBaHa WTETA no nponopuMoHaIHNM n

HEenponopLNOHaNHNM YrOBOpMMa O PEOCUTYypatby.
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PesepBucaHe npujaB/beHe WITETE peocurypama y
camMmonpuapikajy [lpywitBa no BpcramMa ocurypata Ha flaH
30.06.2019. roauHe y ogHoCcy Ha 31.12.2018. roauHe

Y HactaBky je TabenapHm npernen  pe3epBUCaAHUX
npujaB/beHUX LWITETA Y caMoOnpuapxajy no Bpctama ocurypama:

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

3.4. TexHUUKe pe3epBe

TexHuuke pesepse

TexHnuke pe3epse [pywTBa Ha AaH 30.06.2019. roauvHe
n3Hoce 3.572.947 xumb. anHapa un 6enexe pact og 48,92%y ogHocy
Ha 31.12.2018. roguHe.

*y 000 PC/1

PesepBucaHe npujasreHe WITETe peocurypata o BpcTamMa ocurypatba y camonpuapxajy

u;:g:TZa BpcTa ocurypatsa 31.12.2018 | 30.06.2019 MHAeKC
1 Ocurypate oA nocneauua Hesroge 288 223 77,45
2 J0o6poBO/bHO 3ApaBCTBEHO OCUTYpatbe 0 0 0,00
3 Ocurypare MOTOPHUX BO3uNa 21.210 23.810 112,26
4 Ocurypare WUHCKUX BO3UNa 0 519 0,00
5 Ocuryparbe Basayxoniosa 129 6 5,02
6 Ocurypake nnoBHUX objekaTta 0 0 0,00
7 Ocvurypare pobe y npeBosy 51.987 50.625 97,38
8 Sﬁ:x‘gaa“;e MMOBMHE OA noxapa 1 Ap. 259.217 257.889 99,49
9 Ocrana ocurypata MMoBUHE 32.959 24.792 75,22
10 Ocvurypatbe o4 oAr. 36or ynotpe6e MOTOPHUX 131.523 127.215 96,72

BO3UNa
11 Ocurypare o4 oar. 36or ynotpebe 1 1 100,37
Ba34yxonioBsa

12 (C))Gc;lerz:farbe oA oar. 36or ynotpebe nnoBHUX 0 0 0,00
13 Ocuryparbe 04 OnwTe 0AroBOPHOCTYU 537 3.924 730,48
14 Ocurypare Kpeauta 464 888 191,26
15 Ocuryparbe jemcrea 45.003 44.910 99,79
16 Ocuryparbe hUHaHcnjckux rybutaka 576 250 43,50
17 Ocvryparbe TPOLWKOBa NpaBHe 3alWTuTe 0 0 0,00
18 Ocuryparbe noMohu Ha nyToBary 0 3 0,00
20 Ocurypatbe XunBoTa 89 By 422,60
21 PeHTHO ocurypate 0 0 0,00
22 JIoNyHCKO OcuUrypatrbe y3 ocurypate xXueoTa 1.092 1.090 99,86
23 Ocurypatrbe ca kanuTanuMsauunjom ucnnarte 0 0 0,00
24 Ocurypatbe 3a clyvaj BeH4ara 1 pohera 0 0 0,00
25 XX1BOTHa ocurypatrba UHBECTULMOHUX hOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 545.074 536.519 98,43

Y opgHocy Ha 31.12.2018.
3HayajHe TMpOMeHe Yy pe3epBuCaHUM

peocuryparba y camonpuapxajy.

rognHe [pywTtBo He 6enexnu
npujaB/beHNUM LITETaMa

*y 000 PCA
TexHuuke pesepse
Pen. MpomeHa
BpcTa TeXHU4KMUX pe3epBu Ha AaH 31.12.2018. Ha aaH 30.06.2019.
6poj u3HOC uHaekc

,  UEYOEDCERCCEIEELD 1.731.559 1.746.431 14.871 100,86

wreTte (a+6+u)
a) RBNS 1.354.108 1.345.692 -8.417 99,38
6) IBNR 335.388 358.300 22.912 106,83
u) ;f’i‘zzzaﬁ:éa Tpouikose 42.063 42.439 376 100,89
2. MpeHocHa npemuja 645.837 1.802.984 1.157.147 279,17
3. MatemaTuuka pesepsa 19.211 19.530 319 101,66

Pe3sepBe 3a Heuctekne
4. pusuke (URR) 1.492 2.885 1.393 193,39

PesepBe 3a uspaBHamwe
5. pusnka (RZIR) 1.117 1.117 1] 100,00

YKynHo: 2.399.217 3.572.947 1.173.730 148,92

yﬂOpeﬂHVl npernen TeXHNYKUX pesepsu
31.12.2018 30.06.2019 B ions
0,80% 0,11% 0,55%0,11%
mIBNR

26,92%
® Pe3sepBauuja 3a TPOWKOBE
NUKBMA. WTeTa

u MpexocHa npemuja

1,75% = MaTeMaTH4Ka pesepea

Pesepse 33 HeWCTEKNE PHIMKE
(URR) v Pezepee 33 uapasHarne
pu3nka (RZIR)

13,98%
56,44%

1,19% 10,03%
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

TexHUUKe pe3epBe y caMmonpuapkajy PacT TEXHUYKUX pe3epBuM y camonpuapxajy ApywTea 6enexu
ce Koa:

TexHnuyke pe3sepBe Yy camonpuapxajy [AdpywTBa Ha AaH
30.06.2019. roanHe nsHoce 846.461 xumb. avHapa n benexe pact > NpeHoCHe npemuje peocurypama (80,47%),

o)
OA 7,22%y oAHocy Ha 31.12.2018. roante. > pes3epBu 3a HeucTtekne pusuke (93,39%).

*y 000 PCA
TexHuUuKe pe3epBe y camonpuapxajy
Pon. Mpomena PacT npeHocHe npemuje peocurypama je npe csera pesynrar
. BpcTa TeXHWYKMX pe3epBu Ha AaH 31.12.2018. Ha paH 30.06.2019.
6poj nsHoc uHAeKc yrosapra HOBUX (haKynTaTUBHUX YyroBOpa O peocuryparby.
1.  YKymHo pesepBucane 714.047 713.949 -97 99,99
wrete (a+6+u)
a) RBNS 545.074 536.519 -8.554 98,43
6) IBNR 126.910 134.991 8.081 106,37
y) ~ FPesepsauwa satpoukose 42.063 42.439 376 100,89
SMKBUA. WTeTa
2. MpeHocHa npemuja 69.163 124.821 55.658 180,47
3. MatemaTuuka pesepsa 3.609 3.688 79 102,19
Pesepse 3a HeucTekne
4. pusuke (URR) 1.492 2.885 1.393 193,39
Pesepse 3a uspaBHatbe
5. pyayia (RZIR) 1.117 1.117 o 100,00
YKynHo: 789.428 846.461 57.033 107,22

YnopeaHu npersaen TeXHUUKUX pe3epBu y caMonpuapxajy
31.12.2018 30.06.2019

WRENS

0,44% 0,47%

6% 0.33%

8,76%
14,75% uIBNR
5,33%
® Pesepsauuja TpowkoBE
| 5,01% NUKBKA. wreTa
= [pexocHa npeMiaja
16,08
15,95% u MaTeMaTiuka pelapaa
69,05% 63,38%

Pe3epBe 38 HEXCTEKNE PUINKE
(URR) 1 Pesepae 3a
WipapHaree puakka (RZIR)
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M3BewTaj 0 nocnoBamy 3a npepuos 1. jaHyap - 30. jyH 2019. roanHe

4. MHBECTUPAHE CPEACTABA PEOCUTYPAIIBA

4.1. NUHBecTULUMOHM NnopTconmo

Crambe Ha aaH Crambe Ha aaH

Mosuumja 31.12.2018. 30.06.2019. /HAeKC CTpYKTypa MHBecTMLMoHor noprdonma

XapTtuje o4 BpeaHoOCTU Koje ce
apxe go gocneha
BnacHuuke xapTuje og

75.190 73.864 98,24 2,46% 2,37%

BpPeAHOCTN pacnosioxXuBe 3a 131.462 114.214 86,88 12,67% 3,99%
npoaajy
XapTuje oa BpeAHOCTU HaMeheHe 953.008 467.721 49,08
TproBamby
38,03%
Kpatkopouku aenosutu koa 941.876 1.522.253 161,62 ?
6aHaka
o)
FOTOBMHA Y FOTOBUHCKM 313.882 364.201 116,03 58,46%
EKBUBAJIEHTH
Octane XOB n dunHaHcK.cpeacTea 61.030 61.779 101,23
0,
YKYNHO 2.476.448 2.604.032 105,15 8,48%

17,96%

Y pgpyrom «kBaptany 2019. roauvHu 3abenexeH je pacT
MHBecTuumoHor noptdonma og 5,15%.

Y cTpyKTypu WHBECTMLUMOHOr nopTdonma 3abenexeHo je
nosehare yyelwha KpaTkopoyHux geno3uTta ca 38,03% Ha 58,46%,
a caMheHo ydyewhe xapTuja o4 BpeAHOCTU HaMEeHeHUX TProBakby 31.12.2018. 30.06.2019.
ca 38,48% Ha 17,96%. WHBecTMUMOHM NOpTdONMO ce cacToju oa
CcpeAcTaBa TeXHUYKMX pe3epBu Koje umHe 32,51%, rapaHTHe
pesepBe Koja uuMHe 53,66% W ocCTanux cpeactaBa peocUrypatba #XOB HamerbeHe Tprogarsy 8 KpaTKopouHM AENosuTH
Koja umHe 13,83%. uloTOBMHa 1 roT.ekBuBaneHT - Octane XOB

OpywTBO je WHBECTUpasno cpeacTBa TEXHUUYKUMX W rapaHTHUX
pe3epBu y CKiaay ca npaBuaMMa CcTpyke u Baxehum nponucmuma.

5,31% 4,39%

3,04% ,84%

= XOB koje ce apxe Ao gocrieha mXOB panocnoxusee 3a npoaajy
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XapTuje oa BpeaHoOCTH Koje ce ap>ke Ao aocneha

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

Ay>XHUUYKe XapTuje oA BpeAHOCTU HaMetEeHE TProBakby

Bpcra XOB Kzr:r':':a Pok pocneha VES(;O y 000 PC Bpcra XOB Kz:)a::a Pok pocneha y 000 EYP vy 000 PCA

3anucu PC 5,85% 16.02.2026. 204 24.115 O6Be3HuLe PC 1,89% 24.03.2020. 2.001 235.940

3anucu PC 4,15% 25.01.2023. 49.749 O6Be3HuLe PC 4,0% 29.10.2020. 1.966 231.781
YKYIMNHO: 204 73.864 YKYIMHO: 3.967 467.721

Hunje 6uno npoMeHa y CTPYKTYpU XapTuja Koje ce agpxxe ao gocneha
y ogHocy Ha 31.12.2018. rogunHe.

BnacHuuke xapTuje pacrnosioxmse 3a npoaajy

Y TOKy Apyror KBapTasa [ocnene cy ABe AYXHU4YKe xapTuje o
BpPeAHOCTM HaMemeHe Tproeamy Yy M3HOCYy of 482.423 xwubage
AvHapa. 360r HacTaB/beHOr naja M3BPLUHMX M KaMaTHMUX CToMna Ha
XapTuje o4 BpPeAHOCTW, [ocCnena CpeacTBa Cy peuHBecTMpaHa y
OpoYeHe genosuTe.

- Tp>x.Bpen. Vlnnee:r z
Hasus eMmuteHTa azp::!a Tp)K.B(pegb%LZ.Z).ZOIS. 30.06.2019. 2019 ane XoB u ¢uHaHcujcka cpepcTsa
uvj y OU0 pea (y 000 pca) /2018
y 3eM/bu: Eoo; n B
KomepuwnjanHa 6aHka Poj €Ha peaHocr
an pum 17.220 37.849 50.782 127,39 ®oHp jeahmua  jemwmmue y 000 PCA
MTC 6aHka a.a. - Heto
TPXULWHE BPEAHOCT D028 39.710 37.704 94 KomBaHk HosuaHn ®oHA 37.478 1.379 51.682
Aepoapom Hukona Tecna 28.231 50.929 22.923 47,q,4ny|py||(a A3Y an, Beorpag 5.133 1.948 10.097
128.488 111.409 85,50 YKYMNHO: 61.779
Y MHOCTPaHCTBY: ) ]
TNosheH ocurypatbe a.a. 160 397 396 99l:|y§e 6uno 3|1p;);4e2|-é)a18y CTPYKTYpU jeamHuua HoB4YaHOr doHaa y
BocHa PE a.a. 95 2.239 2.234  odPgyiocy Ha SL.1s. - FoAuHe.
Swiss ocurypare a.Aa. 1.060 338 175 100,00
2.974 2.805 99,83
131.462 114.214 85,83

BnacHuuke xapTuje o4 BpeaHOCTU Cy ocTBapwie nag o4 13,12% y
OAHOCY Ha NpeTxoAHy roAuHy, HajBuwe 360r naga BpPeAHOCTU
akumja Aepogopoma Hukona Tecna oa 54,99%.
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

KpaTkopouHu geno3untu kop 6aHaka

FoToBMHA M TOTOBMHCKMN €KBUBAaJIEHTU

KpaTkopouHu KamaTtHa Pok N3HOC Yy U3HOC Y
AEno3nTn cTona pocneha 000 EYP 000 PCAO
Mosuunja 31.12.2018 30.06.2019 nHaeKc
Addiko bank 1,60% 03.07.2019 1.000 117.912
SberBank 1,60%  08.07.2019 1.000 117.912 HAesun3Hn Tekyhu padyHu 194.455 168.709 86,76
OnHapcku Tekyhu padyyHu 119.017 195.492 164,26
HJ1B 6aHka 1.45% 21.08.2019 1.000 117.912 OcTana HoBuYaHa cpeacTsa 410
Xankb6aHk 1,05% 11.02.2020 500 58.957 HoBuaHa cpeacTea uunje je _
ProCredit Banka 1,30%  13.12.2019 1.000 117.912 Kopuwhetbe orpaHnyeHo
YKYMNHO: 313.882 364.201 116,03
Eurobank EFG 1,30% 19.07.2019 2.000 235.824
Credit Agricole 0,70% 25.07.2019 2.000 235.824
Eﬁgﬂ:gﬁ;ia 3,30% 13.10.2019 100.000 FotoBMHa ce nosehana 3a 16,03%, y ogHocy Ha 31.12.2018.
[MpKTHa GaHKa 3,30% 24.10.2019 100.000 rognHe. Ha geno3uTte no Buhewy [pyLlITBO OCTBapyje KaMaTHy
CTOMy Ha NpUBINXKHO MCTOM HMBOY Kao M Ha Opo4YeHe Aeno3nuTe.
Eurobank EFG 3,57% 27.09.2019 60.000
g°JB°ba”C"a 3,80%  12.06.2020 100.000
dHKa
XankbaHk 3,25% 30.07.2019 60.000
UniCredit Banka 3,66% 08.11.2019 100.000
YKYIMHO: 8.500 1.522.253

Y opHocy Ha 31.12.2018. roauHe 3abenexeH je pacT
KpaTKOpO4YHMX agenosuta o4 61,62%.
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

4.2. Pe3yntatn MHBeCTUpara cpeacTtaBa peocurypama

Mpnxoan y 000 PCA

Pacxogn y 000 PC

NHpekc

- Mnan WUHpekc 19

Mo3ununja 30.06.18. 2019 30.06.19. 19 /l.r;nau /18
KamaTa 24.574 21.505 28.405 132,09 115,59
Mpuxoaun oa
yCK.BpeaHOCT 4,331 4.042 1.036 25,63 23,92
"
Mo3utneHe
KypcHe 1.749 5.806 574 9,89 32,82
pasnuke
Octanu
npuxoamu no 2.051 0 44.868 0,00 2.187,62
OCHOBY MHB.

31.35
YKynHO 32.705 3 74.883 238,84 228,96

OcTtanu npuxoam no oCHOBY
WHB.

Mo3nTUBHE KypCHE pasfvke

Mpuxoan og yCcK.BpeAHOCTU

KamaTa

l.“l-

0 10.00020.00030.00040.00050.000
£30.6.2019 mlnaH 2019 m30.6.2018

Mpuxoan oa MHBECTUPAHba CY Y OAHOCY Ha NPETXOAHY roanHy Behun
3a 128,96%, Aok cy pacxoau Mamum 3a 2,91%. C o63mpom aa je
rnoeehaHo y4yelwhe geno3uTa y OAHOCY Ha AYXHUUKE XapTuje on

- Mnan NHpekc 19 NHpekc
Mo3ununja 30.06.18. 2019 30.06.19. /nnan 19 19/ 18
Pacxoau no
OCHOBY 6.276 4.238 8.273 195,21 131,82
YCK.BpPeAHOCTH
HeraTueHe KypcHe
pasnuke u3 6.574 6.065 4.266 70,34 64,89
aKT.UHB.
OcTanu pacxoam 1.047 879 953 108,42 91,02
YKyYnHO 13.897 11.182 13.492 120,66 97,09

OcTtanun pacxoaun

HeraTuBHe KypCHe pasnuke un3
aKT.UHB.

Pacxoan no ocHoBYy yCK.BpeAHOCTU r
0 2.000 4.000 6.000 8.000 10.000

£30.6.2019 mllnaH 2019 m30.6.2018

BpeAHOCTM, 3abenexeH je pact npuxoaa o4 KamaTa, a naj npuxoaa
oA ycknahuBawa BpegHocTu. Y 2019. roguHu cy nopacnam octanu
npuxoau no OCHOBY MHBecCTUpama 3a 2.087,62%, HajsehumM genom
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36or amBnaeHae on Aepoapoma Hukona Tecna y nsHocy oa 43.052

Xnbage AnHapa.

5. TPOLLKOBMU NMNOCJ/IOBAA

TpowkoBu nocnosamwa y 000 PC[}

TCP 72.930

30.06.2018. 30.06.2019.

1. TpowkoBu npubase 214.596 266.709

lpoBusuje 192.315 240.911

Ocranu TpolkoBu npnbase 22.281 25.798
2. TpowkoBu yrpase 51.750 54.584
3. OcTtanu TpoLwKOBK cnpoBohera 3.200 3.786
4. MNpoBu3unja peocurypama 196.616 246.660
YkynHu TCP 72.930 78.419
5. TpowkoBu nssuhaja n npoueHe 11.306 6.714
YKynHu TpowKOBU 85.283 86.086

YKYMHU TpowKOBW nocsoBawa y 2019. roanHn usHoce 86.086 xusmb.
AvHapa, a y 2018. roanHu cy nsHocunum 85.283 xusb. AnHapa wTo je
BMLWIE O OCTBApeHuXx Yy npetxoaHoj roamHun 3a 0,94%. Ha pact
TpowKoBa Hajsehu yTmuaj je nmMao pacTt npoBu3Mje peocurypama og
25,45%, kao nocnegmua ysehawa nopTtderba npey3seTnx pusmnka.

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

CTPYKTYPA TPOLWWKOBA NO MECTY
HACTAHKA

6.714

11.306

196.616 246.660

3.200
51.750

22.281

3.786
54.584
25.798

192.315

TCP 78.419

240.911

30.06.2018. 30.06.2019.
OcTanu pacxoam no. MHBECTULIMOHE aKT.
Tpowkosu nssuhaja n npoueHe

EpoBu3nja peocuryparba

B OcTanu TpoLWKOBK cnpoBohera

H TpOLWKOBKN ynpase

m OcTanu Tpowkosu npubase

H[IpoBu3Uje
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M3BewTaj o nocnoBamwy 3a npepuos 1. janHyap - 30. jyH 2019. roanHe

6.BUJIAHC CTAHBA

6.1. AkTMBa

Y 000 PC
A AKTUBA
UHpekc

KATErOPUIA 31.12.2018. 30.06.2019. 2019/2018
HemaTtepujanHa ynarawba 3.078 1.617 52,53
CodTBEpP M OCTana npasa 12.807 10.246 80,00
HekpeTHMHe, nocTpojera 10.480 9.537 91,00
1 ornpema
[yropoyHu dpuHaHcmjckm
nnacMaHu 76.113 74.769 98,23 97,95% 98,63%
CtanHa MMOBMHa 102.478 96.169 93,84
3anuxe 619 599 96.77
[MoTpaxuBara 883.516 1.652.871 187,08
MoTpaxvBa-a 3a BULLE
nnaheH nopes Ha Ao6uTak 0 19.476 0,00 2,05% 1,37%
DUHAHCKCKM NNacMaHu 2.087.376 2.165.967 103,77
foTosuHa 1 ror. 313.882 364.201 116,03
€KBUBaNeHTU
ABP 783 1.476 188,51
I'IaCVIBI_-Ia NnpeHocHa 576.674 1.678.163 291,01 31.12.2018. 30.06.2019.
npemuja
MNMacueBHe pesepBucaHe
WTeTe pesep 1.017.512 1.032.481 101,47 B CTA/THA MMOBWHA = OBPTHA UMOBUMHA
OanoxeHa nopecka
cpeacrsa 15.602 15.841 101,53
O6pTHa MMOBMHa 4.895.964 6.931.075 141,57
YKYNHA AMMOBUHA

4.998.442 7.027.244 140,59

(AKTUBA) ! Y CTPYKTYpY akTuBe AOMUHMPa 06pTHa MMOBUHaA ca 98,63%.
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6.1.1. CraslHa MMOBMHa

76.113 74.769
10.480 5 537
12.807 10.246
3.078 1.617

31.12.2018. 30.06.2019.

[yropoyHun MHaHCKjCKM NnacMaHu
® HekpeTHWHe, NoCTpojera 1 onpeMa
m CodTBeEp M OCTana npasa
H HemaTepujanHa ynarama

CranHa uMOBMHa je Mama y 04HOCY Ha npowy rogvHy 3a 6,16%,

LWITO je mocneauua amopTtusaumje.

M3BewTaj o nocnoBamwy 3a npepuos 1. janHyap - 30. jyH 2019. roanHe

74,27% 77,75%
10,23% 9,92%
12,50% 10,65%
3,00% 1,68%
31.12.2018. 30.06.2019.

Lyropo4Hu puHaHCMjCKn nnacMaHm
B HekpeTHMHe, NoCTpojera 1 onpema
m CodpTBEp 1 OCTana npasa
B HemaTepujanHa ynarawa

HemaTtepujanHa ynaratba, codTBEep M onpemMa Cy y OAHOCY Ha
nNpeTxoAHy roanHy Mamwa 3a 18,83%, kao nocneamua amoptusaumje
cpeacrtasa y Toky 2019. roanHe.
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6.1.2, O6pTHa MMOBHHa

17.317
16.385 2.710.644
1.594.186
2.530.168
2.401.258
1.672.946
884.135
31.12.2018. 30.06.20109.
H3anuxe un noTpax. B OuHaH.N1acMaHn U roTOBUHA

mlac.npe.npemunja n pes.wrtete = ABP n ognox.nop.cpeacresa

O6pTHa MMOBMHa je yBehaHa y oQHOCY Ha MPeTXoAHy roAnHy 3a
41,57%.

YKynHa noTpaxuBarba cy Beha 3a 87,08% y ogHOCY Ha NPEeTXOAHY
rogmHy. PacT noTpaxuBaka je nocneavua nopacrta npeMumje u
NMpOMEHe pPOYHE CTPYKTYPE Y KOPUCT HeaoCMNeNnnx noTpakmpama.
OuUHaHCKjCKM nnacMaHm cy 3abenexunu pact o4 5,37%.

M3BewTaj o nocnoBamwy 3a npepuos 1. janHyap - 30. jyH 2019. roanHe

0,33% 0,25%
32,56% 39,11%
49,05% 36,50%
24,14%
18,06%
31.12.2018. 30.06.20109.
H 3anuxe v noTpax. B OMHaH.NJacMaHu, roToBMHa

®Mac.npe.npemMunja n pes.wtete = ABP 1 oanox.nop.cpeacrsa

Y cTpykTypn dUHAHCMjCKMX nnacMaHa Hajsehe yuewhe wumajy
KpaTKopo4YHWU Aeno3nTun kog 6aHaka of 58,46%.

KpaTKopo4yHu Aeno3nTu n roToBmHa cy 3abenexwunu pact og 50,52%,
WTO je mocneavua MHBeCTUpama Yy Aeno3uTe 360r naja KamaTHUX
CTona Ha AYXHWYKE XapTuje oA BPeAHOCTU U peniaTUBHO CTabusiHe
KamMaTHe CTone Ha AenosuTe.
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M3BewTaj 0 nocnoBamy 3a npepuos 1. jaHyap - 30. jyH 2019. roanHe

6.1.3. CTpyKTypa norpaxmBara
CTpyKTypa noTpa>kmBara Ha gaH 31.12.2018.roa CTpyKTypa notpaxuBara Ha aaH 30.06.2019.roa
BpyTto UcnpaBka Heto BpyTto UcnpaBka Heto
Mpemunja 788.625 29.594 759.031 Mpemunja 1.675.820 66.225 1.609.595
LTeTe 193.480 83.862 109.618 LTeTe 99.484 76.581 22.903
Perpecu 4.914 0 4.914 Perpecu 2.035 0 2.035
Ocrano 9.953 0 9.953 Ocrano 18.338 0 18.338
YKYIMNHO 996.972 113.456 883.516 YKYMNMHO 1.795.677 142.806 1.652.871
CTPYKTYPA NMOTPAXWBAHA HA AAH CTPYKTYPA NOTPAXUBAHA AA AAH
31.12.2018. 30.06.20109.
E[lpemnja mllteTe ™= Perpecu Octano H[Jpemuja ELiTete B Perpecu = OCTAAO

19,41% '1' " 0,12%

73,92%
93,33% 97,38%

79,10% 85;91%

46,38%
26,08%

BPYTO MCMNPABKA HETO BPYTO MCMNPABKA HETO
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Y 2019. rognHn 3abenexeH je pacT noTpa)xknuearsa Mo OCHOBY NpeMuje
3a 112,50% 1 wucnpasBka noTpa)uBakba No OCHOBY npemuje Beha 3a
123,80%. lMoTpaxneaka no ocHoBy yyewha y wTeTtama Ccy Mama 3a
48,58%, pok je wucnpaBka noTpaXmBama MO OCHOBY Yydyewha vy
wTetama Mama 3a 8,69%.

6.2. NMacuBa

NHpekc

KATEFOPUIA 31.12.2018. 30.06.2019. 2019/2018
Kanutan n pesepse 1.660.114 1.736.647 104,61
[lyropoyHa pe3epsucama 39.209 39.528 100,81
[yropo4yHe obaBese 0 0 0
Oanoxewe nopecke 5.215 4.915 94,25
obaBese
KpaTkopoyHe obaBese 783.366 1.612.724 205,87
facue. Bpem. 778.978 1.886.998 242,24
pa3srpaHuyerba
Pe3epBucaHe wrete 1.731.560 1.746.431 100,86
YKYMNMHA NMACUBA 4.998.442 7.027.244 140,59

M3BewTaj 0 nocnoBamy 3a npepuos 1. jaHyap - 30. jyH 2019. roanHe

YKynHa wucnpaBka BpegHocTW je Beha y ogHocy Ha 31.12.2018.
roavHe 3a 25,87%. Hajsehe yuewhe y ncnpasuu notpaxusara Mo
OCHOBY npemMunje mMma naptHep [yHaB Ocurypare aa bawa Jlyka y
n3Hocy oa 35,13%. MapTHepwn Be3aHM 3a nocao ,EOC" yyecTByjy ca
64,97% y vcnpaBun NoTpaXKmBama Mo OCHOBY y4ewha y wretama.

NMACUBA
1,49%
3,12%
'3 (]
N 22,95%
15,67%
48,00%
50,84%
33,21% 24,71%

31.12.2018. 30.06.2019.
m KATINTAN B TEX.PE3EPBE

MacuBa je Beha 3a 40,59% y o4HOCY Ha NPeTXo4HY FrOAUHY.
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6.2.1. Kanuran

31.12.2018. 30.06.2019. WHpekc
Ve 1.660.114 1.736.648 104,61
[yropouyHa 39.209 39.528 100,81
pesepBucarba
[yropo4yHe obaBese 0 0 0,00
OpnoxeHe nopecke 5.215 4.915 94,25
obaBese
YKYMHO 1.704.538 1.781.091 104,49

YKynaH Kanutan, pe3epBe, [AyropoyHa pe3epBucama U
aoyropoyHe obaBe3e [pywTtBa Ha gaH 30.06.2019. rogMHe KM3HOCe
1.781.091 xwsb. AvHapa v 3a 4,49% je Behum Hero y npeTxonHoj
roaviHW.

YnaHoM 27. 3aKOHa O ocurypawy nponucaH je nmMMnT 3a
obaB/barbe NOCNOBa peocuryparba oa 3.2 MuanoHa EYP, a OpywTBO

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

0,31% 0,28%

,22%
2,30%

o)
97,39% 7,50%

31.12.2018. 30.06.20109.

mKanutan
H [lyropo4yHa pe3epBucara
wOanoxeHe nopecke obasese

Ha paH 30.06.2019. roaMHe nocnyje ca OCHOBHMM KanuTanoMm Yy
u3Hocy on 6.5 munmoHa EYP-a. [OpywTtBo je y 2019. roauvHum
ncnnaTuno AmeuaeHAy akumoHapmma y musHocy of 118.770 xurbapja
AVHapa, O4HOCHO Yy n3Hocy oa 1.397,66 anMHapa no akumju.

Y Toky 2019. roamHe [pywTBO HWUje BPLUIMAO OTKYM COMCTBEHUX
akuwuja.
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

_f [JobuTtak rno akumju nsHocm 2.621 anHap.
YKYMAH % YHELURA ¥ % YYELURHA Y OCH.
PB AKLMOHAPHU BPOJ AKLMIA TR Alz(ALhVIV.;I_:_:A(J%I:I T
1 | KomnaHuja AyHas Ocurypame ano, beorpag 75.126 676.134 92,65% 88,41%
2 | CaBa Ocurypare ano, beorpaa 2.731 24.579 3,37% 3,21%
3 | CONVEST a.a. Hosu Caa- 36MpHM paydyH 910 8.190 1,12% 1,07%
4 | loBheH Ocuryparbe ag, Noaropuua 631 5.679 0,78% 0,74%
5 | EpcTte 6aHKa -KacTtoam 629 5.661 0,78% 0,74%
6 | AMC ocurypare aa, beorpasa 353 3.177 0,44% 0,42%
7 | Cebuh Cawa 214 1.926 0,26% 0,25%
8 | SWISS-Arpoocurypame, lNogropuua 192 1.728 0,24% 0,23%
9 | Nyknh Hukona 60 540 0,07% 0,07%
10 | XapmHn Agvpe 58 522 0,07% 0,07%
11 | bpkuh MuneHko 51 459 0,06% 0,06%
12 | TpurnaB Ocurypare ago, beorpag 46 414 0,06% 0,05%
13 | BojsohaHcka 6aHKa - KacToam 31 279 0,04% 0,04%
14 | Mepuwmny Berbko 19 171 0,02% 0,02%
15 | HeperpkoBuh Urop 9 81 0,01% 0,01%
16 | Nepuwnh Mapko 6 54 0,01% 0,01%
17 | BpaHeweBunh [aHKo 4 36 0,00% 0,00%
18 | Apakynnh Cnob6oaaH 4 36 0,00% 0,00%
19 | Mauypa CnoboaaH 3 27 0,00% 0,00%
20 | Jlykuh CredaH 3 27 0,00% 0,00%
21 | No3HaHoBUWh Pape 2 18 0,00% 0,00%
22 | Agamos lpegpar 1 9 0,00% 0,00%
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

AKUMOHaApPCKWN KanuTan 81.083 729.747 100,00% 95,42%
OpywTBeHU Kanutan 3.895 35.055 4,58%
YKYMHO OCHOBHW KAMUTAN (I+1I) 84.978 764.802 100,00%

6.2.2, Kparkopo4yHe obaBe3e

Mo3uuyunja 31.12.2018. 30.06.2019.
95,68%
KpaTkopo4yHe dpmHaHcKjcke obaBese 1.473 1.478 70,07%
Ob6aBe3se No OCHOBY LWITETA N YrOBOPEHMUX 230.834 68.231
MU3HOCa
Obagese 3a npemujy, 3apase v apyre 548.893 1.543.015 29,47%
obaBese
0,19%
ObaBe3e 3a nopes U3 pesynartara 2.166 0 o0,09% 4,23% 0,28%
: ; 0,00%
YKYINHO 783.366 1.612.724
KpaTkopo4yHe Ob6asese no ObaBese 3a ObaBese 3a
duHaHcHnjcke OCHOBY WITeTa U  npeMunjy, 3apage nopes u3
obaBe3se YrOBOpPEeHUX n apyre obasese pe3synaTaTa

M3HOCa

m31.12.2018. m30.06.2019.

KpaTkopouHe obaBe3e cy Behe y OAHOCY Ha MPETXOAHY roAuHY 3a
105,87%. Y cTpykTypn nOOMMHMpajy obaBese 3a npemujy
peocurypatba, 3apase n apyre obasese ca 95,68%.
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

6.2.3. T dpaHTHa pe3epBa N ag€KBaTHOCT Kanunrtasia
onuc 30.06.2019 31.12.2018 31.12.2017
I MPUMAPHU KAMUTAN 1.626.928 1.549.041 1.483.923
I OABUTHE CTABKE, NPBW AEO 1.618 3.078 5.583
(9+10+11+12)
9 HemaTepujanHa umoBuHa 1.618 3.078 5.583
" (ynarama)
IV TAPAHTHU KAMWUTA (I+1I-11T) 1.625.310 1.545.963 1.478.340
vV  OABWUTHE CTABKE, APYI'M AEO
TAPAHTHA PE3EPBA,
VI  MPEAUMUHAPHM PE3YNTAT 1.625.310 1.545.963 1.478.340
(I+1I-1I1-V)
FAPAHTHA PE3EPBA, KOHAYHU
\éI PE3Y/ITAT, PACMONOXVIBA 1.397.348 1.393.302 1.363.632
MAPI'MHA COJIBEHTHOCTU
3AXTEBAHA MAPTMHA
\I/II COMBEHTHOCTM 3A 516.428 365.704 280.178
PEOCUTIYPAHE
PA3NTMKA PACMOJIOXWBE U
IX 3AXTEBAHE MAPIMHE 880.920 1.027.598 1.083.454
COJIBEHTHOCTU 3A
PEOCUTYPAHSE VII-VIII > 0
OAHOC 3AXTEBAHE MAPIMHE
COJIBEHTHOCTW 3A
X  PEOCWIYPAHSE M FAPAHTHOT hel h L
KAMUTAJIA (unaH 128. ctaB 1.
3akoHa)
MU3HOC MPOMUCAH YJTAHOM 27. 377.319 378.223 379.113

XI  3AKOHA (y cknaay c Baxehom
[03BOJIOM 3a paj)

XI  PA3JINKA FTAPAHTHOI KAMUTAJTA  1.247.991 1.167.740 1.099.227
I W WN3HOCA MNMPOMNCAHOI
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N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

YJTAHOM 27. 3AKOHA (unaH 128.

ctaB 2. 3akoHa) IV-XI = 0) 1.397.348 1.393.302 1.363.632
365.704
516.428 280.178
377.319 379.113
378.223
30.06.2019. 31.12.2018. 31.12.2017.

B[APAHTHA PE3EPBA, KOHAYHM PE3YATAT, PACTNIOAOXMBA
MAPTUHA COABEHTHOCTU

B 3AXTEBAHA MAPTMHA COABEHTHOCTN 3A PEOCUTYPAHSE

M3HOC MPOMMCAH HAAHOM 27. 3AKOHA

OpywTBO UCnNyHaBa CBe yCNOBe afeKBaTHOCTU KanuTasa Kao 1
NpeTxo4Hunx rogmHa. OAHOC rapaHTHe pe3epBe W MapruHe
CONBEHTHOCTU M3HocKu 3,15.

7.nocinosun CA NOBE3AHUM NPABHUM JINLLINMA

YKYMNHOM  OCHOBHOM Kanutany. Y OKBUpPY AenaTHOCTU
BehnHcku BnacHuk apywTsa je KomnaHuja [lyHaB ocurypame ca peocurypara lyHas Pe npyxa ycnyre peocuryparta KomMmnaHumjn
92,65% ydyewha y yKYnHOM akuujckom kanutany un 88,41% y
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OyHaB ocurypawe u3 beorpaga v [yHaB ocurypamwe bara

N3BewTaj o nocnoBawy 3a npepuos 1. janyap - 30. jyH 2019. roanHe

YYEWHRE NMOBE3AHUX JINUA Y

Nyka.
y nPUXOOANMA OA4 NPEMWUIE
y 000 PC/]
Mpuxoau oa npemuje 30.06.2018. 30.06.2019.
KomnaHuja AyHaB Ocurypame, 894.012 1.187.568
Beorpag 52,38%
OyHae Ocuryparbe, bama Jlyka 33.001 32.480
OcTtanu napTHepu 1.019.806 1.812.779
YKYnHU npuxoau 1.946.819 3.032.827
30.JYH 2018 30.JYH 2019
B OCTOAM NAPTHEPU
HeTto npuxoaun oan npemuje 30.06.2018. 30.06.2019. B AyHas Ocuryparse, bama Ayka
K : o KomnaHuja AyHas Ocuryparse, beorpaa
oMmnaHuja AlyHas Ocurypame, 122.454 142.723
Beorpag
OyHae Ocuryparse, bama Jlyka 11.282 11.296 YYE ul{l-llr;fll)':g BVIE .I?/I?\HOMX I:]IZIEuMAMi EH ETO
OcTtanu napTHepu 268.070 376.335 A A
YKYNHU npuxoau 401.806 530.354

66,72% 70,96%

33,28 %
29.04 %

30.JYH 2018 30.JYH 2019

B OCTaAM NAPTHEPU
B AyHaB Ocuryparbe, bara Ayka
Komnanuja AyHas Ocurypame, beorpaa
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M3BewTaj 0 nocnoBamy 3a npepuos 1. jaHyap - 30. jyH 2019. roanHe

8.0MEKMBAHU PA3BOJ, NJ1IAH U NOCJZIOBHA MNOJINTUKA APYWUTBA Y
HAPEAHOM NMEPUNOAY

Y HapeaHOM nepuoay niaHupaHe cy cnegehe akTUBHOCTU:
1. W3 ocHOBHe genaTHOCTWU: 2. N3 pnHaHCKjCKO EKOHOMCKMX MOC/IOBa:

- nosehare HMBOa nNpeMunje y camonpuapxajy, - 06HOBa KpeaAUTHOr U (PMHAHCUICKOr pejTUHra KoA areHuuje

oBnawheHe 3a ogpehumBare KpeanTHOr pejtuHra, AM Best.
- MOApLKY LeAeHTMMa 3a pa3Boj HOBMX Npou3BOAa,

- Ycnen HacTaB/beHOr TpeHAa nafja KaMaTHUX U U3BPLUHUX

- 3aK/by4duBarb€ Yroeopa O peocuryparby Ca HOBUM cTona Ha AWHapcKe U OeBU3HEe XapTuje o4 BpeaHOCTH,

ueneHTnma, OpywTBO rMlaHMpa J4da M3BPWKW  MNPECcCTPYKTypupame

MHBECTUUMOHOr nopTde/ba Yy KOPUCT Aeno3uTa Kojg

nocnoBHux 6aHaka. [loBehaweM Aeno3nTa oyekyje ce u

nosehawe MNpMHOCA Ha OpOYeHe Aeno3nTe U CaMuUM TuM,
nosehamwe NpuUHoOCa N3 NHBECTULIMOHE aKTUBHOCTMU.

- yHanpehewe cnopsoherwa noctojehmx yroBopa o
peocurypamy,

- edykauujy ueaeHata ca (oKycoM Ha  yKasuBame
HEOMXOAHOCTU KBANIMTETHOI peocurypama

MpeaceaHnk UsspwHor oabopa

Mejumnh 3opaHa
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