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U3BELUTAJ HE3BABUCHOIr PEBU3OPA
3a akumoHape m pykoBoacTBo [lpywiTBa 3a peocurypawe ,, JiyHaB — Pe“ a.a.0., Beorpag

Muwrbewe

M3Bpumnu cMo peBu3njy chnHaHCUjCkuX ussellTaja (ctpaHe 5 po 67) Jpywmsea 3a peocuzypame ,[lyHas - Pe*
a.0.o0., beozpad (narse y Tekcty: ,dpywtBo®), KOju 0OyxBaTajy GunaHc ctara Ha aaH 31. geuembap 2019. roguHe
n ogrosapajyhu 6unaHc ycrnexa, n3BeLuTaj 0 ocTanomM pesynTaty, M3BeLLTaj 0 MpoMeHama Ha kanuTany v U3BeLUTaj
0 TOKOBMMa FOTOBWMHE 3a FOAMHY Koja Ce 3aBpluuna Ha Taj AaH, U HarnomeHe y3 duHaHCMKjcKe M3BeLUTaje koje
YKIbYYyjy CyMapHu nperneq 3HadajHux padyHOBOOCTBEHUX NOMNUTUKA.

Mo Hawem mMuWIrbewy, NPUNOXeHW (UHAHCK|CKU U3BeLwTaju Aajy UCTUHUT M 06GjeKTMBaH npukas, No CBUM
MaTepujanHo 3HayajHUM acnekTuma, duHaHcujcke nosuvumje OpywTea Ha gaH 31. geuembap 2019. roguHe u
rerose MHaHCUjcke YCNeLHOCTU M TOKOBa FOTOBMHE 3a roduHy Koja Cce 3aBpluuna Ha Taj AaH y cknagy ca
payyHoBoACTBEHUM nponucuma Penybnvke Cpbuje.

OcHoBa 3a MUlIIbEHE

PeBusnjy cMo n3BpLumnu y cknagy ca ctanHgapguma pesusunje npumersmeum y Penybnuum Cpbuju n 3akoHom o
peBusmju Penybnuke Cpbuje. Hawe oaroBopHOCTM y Cknagy ca TUM CTaHAapAuma Cy AeTarbHuje onucaHe y
oferbKy usBeluTaja koju je HacnosrbeH OQroBOPHOCTM peBmn3opa 3a peBmn3njy brMHaHCHjCKnx nsseLlTaja. Mu cmo
He3aBUCHU y OAHOCY Ha [pywTBO y cknagy ca ETudkum kogekcom 3a npodecuoHanHe padyHoBohe Oagbopa 3a
mefyHapoaHe eTuuke cTaHaapae 3a padyHoBohe (IESBA Kopekc) v eTuykMm 3axTeBrMa Koju cy peneBaHTHU 3a
Halwy peBu3njy UHaHCKjCKMX u3BelwTaja y Peny6nuum Cpbuju, n MCNyHWNM CMO Halle [pyre eTudke
OLrOBOPHOCTM y cknagy ca oBuM 3axteBuma n IESBA Kogekcom. CmaTpaMo Aa cy peBu3ujCKku [oKa3n Koje CMO
npnbaBunn 4OBOIbLHU M afeKkBaTHU 4@ HaM NpyXe OCHOBY 3a Halle MULLIbEHE.

KrbyyHa numama peeusuje 200uwiH-ux ¢puHaHCUjckux uzeewmaja

KrbyyHa nutawa peBusMje Cy OHa MuTaka koja cy Omna, npema Hawem npodecuoHanHom pacyhuamy, of
Hajsehe BaXXHOCTW 3a peBu3unjy nHaAHCKjCKMX M3BELUTaja 3a NOCMNOBHY roauHy koja ce 3aspumna 31. geuembpa
2019. roguHe. Tum nuTarbmMMa 6aBMNM CMO Ce Yy KOHTEKCTY Halle peBu3nje rogullbux UHaHCKjCKMX U3BeLUTaja
Kao LienvHe u npu hopmMuparsy Haller MULLIbEHa O HiMa M He AajeMo 3acebHO MULLIbeHE O TUM NUTakMMma.

(HacTaBrba ce)
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U3BELUTAJ HE3ABUCHOI' PEBU3OPA

3a akunoHape n pykosoacTBo [lpywiTBa 3a peocurypate ,JlyHas — Pe” a.n.o., Beorpap (HactaBak)

Krby4Ho numame pesusuje

| Odzoeapajyha pesusujcka npoyedypa

BpeaHoBatbe pe3epBucatba 3a HacTane a HenpujaBrbeHe WTeTe

3a uHgbopmayuje o npumereHUM padyHo80OCmMEeHUM U
rnonumukama epedHo8ara pesepeucarba 3a Hacmarsne a
HeripujasrbeHe wmeme, noenedajme HarloMeHe y3
¢uHaHcujcke useewmaje 6poj 2.4 8) u 3.6. [JodamHe
UHopmayuje O no3uyujama y  bUHaHCUjCKUM
u3sewmajuma Harnase ce y oksupy HariomeHa 7, 10 u 29.

BpyTo TexHnyke pesepse [pywTBa Ha faH 31. peuembap
2019. roauHe wusHoce PC[HO 3.102.973 xwurbapa. Op
YKYMHUX  TeXHU4kux  pesepsu  [pywTBa 6pyTO
pesepBucawa 3a pesepBucaHe wrTeTe u3Hoce PC[L
1.983.619 xwurbaga (HanomeHa 10 u 29) Ha patym
ussellTaBaka, WTo YnHKn 0.33 ykynHe aktmee [pyLliTBa.
HajsHauvajHuju neo 6pyTo pesepBucara 3a pesepBucaHe
lWITETE YMHE pe3epBaLMje 3a HacTane a HenpuvjaBIbeHe
wreTe (IBNR) n pesepBauuje 3a HacTane a npvjaBroeHe
wrete (RBNS). Op ykynHuMx pesepBucaHux LWITETA,
pesepBucaHe LITeTe 3a HacTarne a HenpujaBibeHe LWTeTe
nsHoce PC[ 443.718 xurbaga. TexHuuke pesepse koje ce
OQHOCEe Ha pesepBuUCama 3a HacTane a HenpujaBrbeHe
LwTeTe oApaxaBajy HEM3BECHOCTM Koje Cy cacTaBHM Oe0
WHOYCTpUje peocuryparsa.

O6payyH TEXHNYKUX pe3epBU 3a YrOBOPE Y OCUrypamy, a
nocebHO pesepBucawa 3a HacTane a HenpwjaBrbeHe
LITeTe, je 3axTeBaH NPOLEC jep YKIbyyyje BENVKK CTENeH
HEN3BECHOCTU NPOLIEHA, Kao 1 KOMMIIEKCHE MaTeMaThyke
N cTaTucTuyke obpadyHe.

BpenHoBawe pesepBucama Ha Kpajy roavHe 3acHuBa ce
Ha WHTerpuTeTy OCHOBHWX MOAaTaka, YKrbyvyjyhu
nvVKBMgauvje wTeta WM MNOojeAuHavHe  MpoueHe
HenNUKBMAMPaHUX LUTETa Koje NpoLierbyjy OAroBopHa nuua
y OpywTBy, CnosfbHU agBokaTu Koju 3acTynajy OpyLwTso u
pykoBOACTBO [pyLiTBa.

Mopaum o wTeTama ce CKynsbajy M rpynHo nocmaTpajy
Kako 6u ce ogpeamno ykynaH usHoc 6yayhunx rybutaka no
BpcTama ocurypawa. Mogenu pesepBauuja 3a wwTeTe
y3umajy y 0063up MCKyCcTBO, pas3Boj LTeTa, TPXWLIHE
ycrnoBe, Kao 1 cBe Apyre NpeTrnocTaBKe Koje Cy oceTrbvee
Ha npaBHe, eKOHOMCke W pasHe pApyre dakTope
HecurypHocTu kako bu ce ageksaTHO npoueHunu oyayhu
ryouun. PesepBucarwa 3a wWwTeTe ce o0b6payvyHaBajy
y3aumajyhn y 063unp npmpoay pusmka n onwrtenpuxsaheHe
aKkTyapcke meTode BpedHOBawa, Koje Cy y ckragy ca
3axTeBMMa NoKarnHe perynaTuse.

36or 3Havaja HaBedeHWX npouewMBaka W M3HOCa
pesepBauMja 3a wWTeTe Yy YKynHoj nacveum [pyliTBa,
cMaTpamo HWXOBO BpPeAHOBak-e M anokauujy KrbyYHUM
PEBM30PCKUM NUTaHEM.

TokoM peBu3nje puHaHCKjckMx n3sellTaja OpywTtea
3a roguHy koja ce saspwwuna 31. geuembpa 2019.
roavHe, YKIby4unu CMO Halle VHTEpHE akTyapcke
CTpy4Ytbake y pPEeBM3OPCKM TUM Kako Ov m3BpLumnu
npoBepe KibyYHWX MNPETNOCTaBkM 3a NpPOLEHy
a[eKBaTHOCTU pes3epBMCaHUX LUTeTa 3a Hacrtane a
HenpujaBrbeHe LWTeTe, Kao U TecTa adeKBaTHOCTU
pe3epBauuja 3a HacTane a HempujaBrbeHe LWTeTe Ha
Aax 31. peuembpa 2019. roguHe.

Hawwn uHTepHu akTyapckv CTpydssauu cy umanu
3ajaTaKk Aa aHanuavpajy M KpUTUYKU npevcnutajy
KopvwheHy meTogonornjy obpavyHa pesepsucana
3a HacTare a HenpujaBIbeHe LUTEeTe U ycarnaleHocT
mMeToJonoruje ca MponuMcuMa  Koju  perynuily
nocrioee peocurypawa Baxehum y Penybnuum
Cpbuju, kao n pa npoeepe TecT afekBaTHOCTU
obaBe3a 3a pe3epBucaHe HacTane a HemnpujaBrbeHe
LITeTe Koje Cy HajBuLLE NOAMOXHE HEN3BECHOCTUMA.
[logatHo, akTyapcku CTpyykeaun Cy aHanuavpanmu
CTBapHM  pasBOj pesepBucara 3a  LWTeTe
YCTaHOB/bEH 3a nNpeTxoaHy roAuMHy Ha OCHOBY
pesyntata aHanuse KsanuTeTa pesepsucama (run-
off aHanusa) kako OGMCMO [OHenU 3akibyyak O
noy3aaHocTy npoueHa.

lMopen HaBefeHor, Halle peBM3opcke npouenype cy

obyxBaTune aHanu3y npoueca dopmuparba
pesepBycama, naeHTUUKOBaHE KIbYYHMX
KOHTpONa, W TecTupake HUXOBOr [Au3ajHa U

onepaTtuBHe edekTmBHocT. KoHTpone obyxsaTajy u
NOTNYHOCT WM TayHOCT kopuwheHux nopaTaka, u
KBanutaTuBHe " KBaHTUTaTVBHE acnekTe
BpeAHOBaka.

(HacTaBrba ce)




U3BELUTAJ HESABUCHOI' PEBU3OPA
3a akuunoHape u pykosoacTBso [lpywiTBa 3a peocurypate ,JlyHas — Pe” a.n.o., Beorpap (HactaBak)
M3BewuTaj 0 ApYyrMm 3aKOHCKMM M perynaTtopHum 3axTeBuma

PykoBoacTteo [pyLUTBa je 04roBOPHO 3a cacTaBrbakbe roguLlker 3BeLUTaja O MoCnoBaky y CKNnaay ca 3axTeBuma
3akoHa o padyHoBoacTtBy Penybnvke Cpbuje, koju Huje cactaBHU OE0 NPUNOXEHUX (DUHAHCKjCKMX n3BeLuTaja. Y
cknagy ca 3akoHoM O pesusmju Penybnuke Cpbuje, Hawa oAroBOPHOCT je Aa u3pasMMO MULLIbEHE O
ycknaheHocTn roguviikser u3selwlTaja o0 nocrioBawy 3a 2019. roguMHy ca (PMHaAHCUCKUM u3BelTajuMa 3a Ty
NocrnoBHy roauHy. Npema Hawem Mybery, MrHaHcKjcke MHopmMaLmje obenogareHe y rogullbemM U3BeLlTajy
0 nocnosatwy 3a 2019. roamHy ycarnaileHe cy ca pesnanpaHnM UHaHCUjCKUM n3BeLlTajuMa 3a roauHy Koja ce
3aBpwuna 31. geuembpa 2019. roguHe.

OAI'OBOpHOCT pyKkoBoacTBa U nuua oBnawheHux 3a ynpaBibake 3a chHchujcxe MSBeLLITaje

PykoBoacTteo [pyLuTBa OAroBOPHO je 3a npunpemy n dep npeseHTaumnjy oBMX MHAHCHjCKUX U3BeLUTaja y ckrnagy
ca 3akoHom o payvyHoBoacTBy Penybnuke Cpbuje 1 3a OHe nHTepHe KOHTPOne 3a Koje oapean aa cy notpebHe 3a
npunpemMy VHaHCKCKUX U3BELLTaja KOjU HEe cagpXe maTepujanHo 3HayajHe norpeluHe nckase, Hactane ycneg
KPUMWHamHe paaHe Unu rpeLuke.

Mpwn cactaBreamwy PUHAHCHCKMX M3BeLUTaja, PYKOBOACTBO je OArOBOPHO 3a MpoLeHy cnocobHocTv [pywTea Aa
HacTaBw ca NocroBakeM Yy ckragy ca Hayenom cTanHocTu, obenoaanyjyhu, no notpebu, nuTawa Koja ce ogHoce
Ha CTanHoCT MNocroBamka M NpUMeHy Hayena CTanHOCTU NOCMoBawa Kao payyHOBOACTBEHE OCHOBE, OCUM aKo
PYKOBOACTBO HamepaBa ga nukesumavpa [pywTtsBo mnm ga obyctaBu nocnosawe, WM Hema Apyry pearnHy
MoryhHOCT ocum aa To ypagu.

Jlvua oenawheHa 3a ynpaBrbake Cy 04roBopHa 3a Haarneaake npoueca pruHaHcujcKor n3BellTaBama [pywea.
OaroBopHOCT peBu3opa 3a peBu3njy (oMHaHCUjCKUX U3BeLlTaja

Haw uunre je cTyuarwe yBepasara y pasymMHOj Mepyu O TOMe Aa (PUHaHCUJCKM MU3BELUTajW, y3eTW y UenuHu, He
cagpe MaTepujanHo 3HayajHe norpeLlHe nckase, Hactane ycnef KpYMUHarnHe pagke Unuv rpeLuke; n ngasame
pPEBU30POBOr M3BELLTaja KOjU cadpXu MULLIbEHE peBu3opa. YBepaBake y pasyMHOj Mepu 03HavaBa BUCOK HUBO
yBepaBaha, anu He npeacrtaerba rapaHuujy ga he pesusuja cnpoBefeHa y ckragy ca cTaHgapAauma pesuvsnje
npumMetbmeuM y Penybnvum Cpbuju n 3akoHom o pesusujyu Penybnuke Cpbuje yBek OTKpUTM maTtepujanHo
norpeLUHe uckase ako TakBu Uckasmn noctoje. [orpelHn nckasn Mory Aa HactaHy ycnes KpuMuHanHe pagHe unm
rpeLLKke u cmaTpajy ce MmaTepujanHo 3Ha4ajHMM ako je pa3yMHO oyeknBaTt Aa he oHuW, nojeamHavyHo unm 36MpHo,
yTULaTh Ha eKOHOMCKe OAfyKe KOPUCHMKa JOHEeTe Ha OCHOBY OBMX (PUHAHCM|CKMX n3BeLLTaja.

Kao neo pesusmje y cknagy ca ctaHgapavmMa pesuanje npumersmeuM y Penybnunum Cpbuju n 3akoHom 0 peBusmjmn
Penybnuke Cpbuje , mMu npumersyjemo npodecrmoHanHo npocyfuBawe M oapxaBamMo NpodecCUoHarHu
cKenTuuM3am TOKOM peBu3nje. VIcTo Tako, Mu:

* Bpwumo uvpeHTudMKaumjy v npoueHy pu3vka o MmaTepujarnHO 3HaYajHUX MOrpeliHnX uckasa y
dVHaHCUjCKUM U3BeLUTajuMa, HacTanux ycrneg KpYMUHanHe pafke WNW rpeluke; ocMuLLIbaBake U
obaBrbarbe PEBU3NjCKMX MOCTynaka Koju Cy NpUKMagHu 3a Te pu3uke; U npubasrbawe [OBOSBHO
ajekBaTHNX PeBU3UjCKMX AoKka3a Aa obe3befe OCHOBY 3a MULLIbEHE peBu3opa. Pu3nk ga matepujanHo
3HayajHu NorpeLLHn nckasm Koju cy pesynTtaT KpuMmunHanHe pagwe Hehe 6utn ngeHtTudukosaHn sehu je
Hero 3a MorpellHe ucka3e Hactane ycrnep rpeluke, 3ato LUTO KpUMWMHAaNHa pagka MoXe Aa YKIbyuu
yapyxuBare, dancudukoBawe, HamepHe MNponycTe, NaxHO NpeAcTaBrbakbe Wnu 3aobunaxere
WHTEPHE KOHTpOne.

¢ Ctnyemo pasymeBare O PyHKUMOHMCaY MHTEPHUX KOHTPOMa Koje Cy peneBaHTHe 3a peBu3njy pagu
ocMULIIbaBaka PEeBU3MJCKMX MOCTynaka Koju Cy MPWKNagHW y OAaTM OKOSIHOCTMMA, ann He y Luiby
n3paxabara MULLIbeHa 0 ehMKacHOCTY cuCTeMa MHTepHe KoHTpone OpywTea.

* Bpwumo npoueHy npUMereHUX payvyHOBOACTBEHMX MNOMMTMKA M Yy KOjOj Mepu Cy pasymHe
payyHOBOACTBEHe MpoLeHe 1 noBe3aHa obenofaruBaksa Koje je U3BPLUMIO PYKOBOACTBO.

(HacTaBrba ce)



MN3BELWUTAJ HEBABUCHOIr PEBU3OPA
3a akumoHape un pykoBoacTeo [lpywiTBa 3a peocurypatwe ,, JiyHaB — Pe“ a.a.o0., Beorpaa (HactaBak)
OAroBopHOCT pyKoBOACTBA U Nu1ua oBnawheHnx 3a ynpaBrbawe 3a (PMHAHCUjCKe U3BeLUTaje (HacTaBak)

¢ [loHOCUMO 3aKrbyyak O MPUKNaAHOCT NPYMEHe Hayena CTanHoCTK NOocrioBaka o4 CTpaHe PyKOBOACTBA
Kao payyHOBOOCTBEHE OCHOBE W, Ha OCHOBY MPUKYMIbEHNX PEBU3M|CKUX [OKa3a, O TOMe Aa nv NocToju
MaTepujanHo 3HayajHa HEM3BECHOCT y Be3u ca Aorafajuma mnm OKOMHOCTUMA KOjU MOry Aa M3a3oBy
3HayajHy cymwy Yy nornegy cnocobHocTtv [pywitBa ga HacTtaBu fa nocnyje y ckrnagy ca Hadernom
CTanHOCTU nocrnosama. AKO 3aKiby4nMmo Aa NoCcToju MaTepujanHa Heu3BeCHOCT, AYXXHW CMO [a y CBOM
M3BELLTajy CKpEHEMO Naxwy Ha obenogaruBarba y Be3n ca HaBeAeHNM y (pMHaHCHjCKUM n3BeLUTajuma
UNnK, ako Takea obenofarwrBakba HUCY afiekBaTHa, Aa MoaANGMKYjeMO CBOje MULLIbere. Halum 3akmbyyum
3acHMBajy Ce Ha PEBU3MCKUM [JoKasuma MpUKYNibeHMM A0 AaTyma u3BeluTaja pesusopa. Mehytum,
6ynyhu gorahajy nnm oKonHOCTU MOry AOBECTM [0 NPecTaHKa nocnosawa [pyluTea y cknagy ca Ha4yenom
CTanHoCTN NocrioBaksa.

e Bpwwnmo npoueHy ykynHe npeseHTauuje, CTPYKType 1 caapxaja hvHaHCKjCKUX n3BeLuTaja, yKiby4vyjyhu
obenopgarwmBara, Kao U Aa nu cy y UHaHCWjCKMM M3BELUTajMMa OCHOBHE TpaHcakuuje u gorahaju
npukasaHu Ha HauYMH KOjuM ce NocTuxe dep npeseHTauuja.

CaonwTtaBamo nuuvma oBnawheHuM 3a yrnpasrbame, U3mehy octanor, nnaHupaHu o6uM 1 BpeMEHCKM pacropes
peBu3vje ¥ 3HavajHe peBU3Mjcke Hamase, ykIbyvyjyhu eBeHTyamnHe 3HayajHe HELOCTaTKe Yy CUCTEMY UHTEPHUX
KOHTpOIa Koje CMO MAeHTUDMKOBanN TOKOM peBU3Nje.

3opaH Hewwuh
OsnawheHun pesu3op

Tepasuje 8, 11000 Beorpag

&i¢ Digitally signed by Zoran Nesi¢
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AYHAB PE A.[., BEOrPA[Q

BUNAHC YCMEXA
Y nepuoay on 1. janyapa no 31. neuembpa 2019. rogune
(¥ xureapnama aunapa)

Hanomena 2019. 2018.
NOCNOBHW (®YHKUMOHANHW) NPUXOON 14
OBpauyHara npemuja peocurypara u petpouecuja 4.785.880 3.122.259
MNpemuja npeHeTa peTpouecHjom peocurypaia u petpouecuja (3.362.433) (2.325.384)
Mosehatse pesepsu 3a NPEHOCHE NPEMUjE U PEIEPBM 33 HEUCTEKNE PU3MKe
peocuryparwa v peTpouecuja (448.751) (34.098)
974.696 762.777
NOCNOBHU (®YHKLMOHANHW) PACXOOWU 15
Pacxoau 3a ayropoyHa pesepeucara U hyHKUWOHanHe AonpuHoce 837 940
Pacxoav HakHana WwreTa u yroBopeHux naHoca 518.614 358.885
Peaepsucane wrete — (nosehawe) 89.559 34.349
Mpuxoau no ocHOBY perpeca v Npoaaje ocurypaxux owTeheHux creapu 7.118 12.069
Mosehake 0CTanux TEXHUHKUX Pe3epsu - HETO 2.581 953
Cmarberse 0CTanux TeXHUYKUX PE3EPBU - HETO 3.091
604.473 379.967
AOBWUT - BPYTO NMOCNOBHWU PE3YNTAT 370.223 382.810
Mpuxoaw oa MHBECTUPaLA CPpeaCcTaBa ocurypara 104.229 66.838
Pacxoau no ocHOBY MHBECTUpAA CPEACTABa OCUryparsa 24.059 30.156
(TYBEUTAK)/[AOEMTAK U3 MHBECTULIMOHE AKTUBHOCTH 16 80.170 36.682
TPOLWLKOBW CNPOBOHEHA PEOCUINYPAKA 17
Tpowkosw npubase 543.175 457.361
Mposuaunje 481.100 402.632
Octanu Tpowkosm npubase 62.075 54.729
Tpowkosu ynpase 120.405 108.761
AmopTusauuja 9.923 9.795
TpowkosKu Matepujana, eHepruje, ycnyra u HeMaTepujanHu TPOoLUKOBM 23.763 20.892
Tpowkosw 3apaga, HakHaaa 3apaja W 0CTanu NUYHW pacxoam 63.058 57.643
OcTanu TpowWKoBK ynpase 23.661 20431
OcTanu Tpowkoeu cnposofjera ocuryparsa 6.379 8.739
Mposuauja oa peocurypara u peTpouecuja 453.392 373.633
YKynHo Tpowkosu cnpoBofjera ocurypara 216.567 201.228
OOBWUTAK - HETO NOCNOBHW PE3YNTAT 233.826 218.264
DUHaHCHCKWU NPUXOAN 18 31.590 33.236
DUHAHCHCKM pacxoau 19 29.220 35.399
Mpuxoau oa ycknafueara BpeAHOCTH U OCTanu Npuxoam 21 75.639 167.005
Pacxoam no ocHosy of6easpefiersa v octanu pacxoau 22 83.066 131.127
OcTanu npuxoau 20 1.991 4422
Ocranu pacxoau 20 1.752 5.159
ONOBWUTAK U3 PEAOBHOI NOCNOBAHA NPE ONOPE3UBAHA 229.008 251.242
Wcnpaske rpewaka paHujux nepuoaa 492 118
ANOBUTAK NPE ONOPE3WUBAHA 228.516 251.124
MOPE3 HA IOBUTAK 24 29.734 40.233
Mopes Ha pobuTak 6.564 4877
DoGurak no ocHoBy kpewpara OANOKEHUX NOPECKUX CPEACTABA U CMaterba
OANOXEHUX nopeckux obasesa ) 457 509
HETO JOBUTAK 204.889 215.259
OcHosHa 3apana no akuuju (y AuHapuma) 28 2.527 2.655

HanomeHe Ha HapeaHUM cTpaHama YnHe
CacTaBHW €0 0BUX (PUHAHCWCKUX W3BELUTa]a.

QuHaHCUJCKU U3BEWMaju NPUNOXEHU Cy y Caxemom 06nuKy, y cknady ca YnaHom 5. Odnyke o cadpxuHu uzeewmaja 0 06a6rbeHOj peeu3ju
GhuHaKcujckux ulsewmaja Opywmea 3a ocuzyparse/peocuayparse Hapodwe Ganke Cpb6uje (,Cnyw6eru enacHux PC", 6p. 72/2003, 55/2004, 85/2005
— Op. 3axoH, 44/2010, 76/2012, 106/2012 u 14/2015)

Motnucaxo y ume Opywrea

3opana MNejunh, npeaceamuk MO




OYHAB PE A1, BEOI'PA[

M3BELUTAJ O OCTAJIOM PE3YNTATY
Y nepuoay o 1. jaHyapa no 31. geuembpa 2019. rogure
(Y xurbapnama guHapa)

2019. 2018.

HeTto poburtak 204.889 215.259
Cragke koje Mmory 6uTn peknacudmukoBaHe y Bunauxc ycnexa y

6yayhum nepuoauma:
Aobuum / (ry6uum) no ocHosy xapTuja oa BpeaHocTy pacnonoXxueux aa

npoaajy (8.994) 10.259
OCTAIN EPYTO CBEOBYXBATHW NOBUTAK / (T'YBUTAK) (8.994) 10.259
YKYNAH HETO CBEOBYXBATHU JOBUTAK 195.895 225.518

HanomeHe Ha HapeaHum cTpaHama ynHe
cacTasHu Ae0 0BUX (PMHaHCH|CKUX M3BeLUTaja.

DuHaHCUjCKU U3sewmaju NPUoxeHu cy y caxemom 06nuky, y cknady ca YnaHom 5. Odnyke o cadpKuHu
useewmaja 0 06a6/bEHO) pesu3uju GhuHaHCUjCKuX usselwmaja dpywmea 3a OCU2YPaH-e/peocuaypare Hapodne
banke Cpbuje (,Cnyx6eHu anacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3akoH, 44/2010, 76/2012, 106/2012 u
14/2015).

Motnucaro y ume [pywrea:

3opana Mejuuh, npeacearuk KO BegHa KaTtuh, ynan MO
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OYHAB PE A, BEOIrPAL

BUNAHC CTAHA
Ha pax 31. npeuem6pa 2019. roaure
(Y xuroapama guHapa)
31. peuembap 31. neuembap

HanomeHa 2019. 2018.
AKTUBA
CranHa umoBMHa 4
Hematepujanka ynarawa, codreep u octana npaea 9.733 15.885
Onpema 17.568 10.480
[yropoyn huHaHcujckn nnacmanu 253.260 76.113
280.561 102.478
OBpTHa MMOBMHA
3anuxe 463 619
MoTtpaxusawa 5 1.088.125 883.516
MotpaxwBata 3a suwe nnahex nopes Ha AobuT 5 9.859 -
DuHaHCKjCKK NNacMaHm 5 1.985.231 2.087.376
lOTOBWHCKW @KBUBANEHTW W rOTOBUHE 6 454658 313.882
AKTMBHa BPEMEHCKa pasrpaHnyerba 14,630 783
Texruuke pesepse koje nagajy Ha Tepet caocurypasava,
peocurypasaya v peTpouecvwoHapa 7 2.192.707 1.609.788
5.745.673 4.895.964
YkynHa aktusa 6.026.234 4.998.442
NACUBA
Kanuran 8 1.737.240 1.660.114
AKUujcku KanuTan 729.747 729.747
OpxasHu v ApyWwTBEHN KanuTan 35.055 35.055
Ocranu kanutan 3.444 3.444
Pesepse 211.756 211.756
Hepeanusosanu ao6uum 26.928 36.216
HepeanusosaHnu rybuuu 2.590 2.884
Hepacnopehenu gobutak 732.900 646.780
HAyropoyHa peszepeucara 9 46.779 39.209
Oyropoune obasese 9 - -
Opnnoxexe nopecke obaBese 2.839 5.215
KpaTtkopoune oGaBese 9 1.011.428 783.366
KpaTkopoute cuHaHcujcke obasese - 1.473
Obase3e nNo OCHOBY LUTETa M YyrOBOPEHUX W3HOCA 335.406 230.834
O6asese 3a npemujy, 3apaje v 4pyre obasese 676.022 551.059
MacueHa BpemeHcka pasrpaHuyerba 10 1.244.328 778.978
Pesepse 3a npeHocHe npemuje 1.094.588 645 837
Pesepse 3a HeucTekne puaunke 4.074 1.492
[pyra nacueHa BpeMeHcka pa3rpaHuyetba 145.666 131.649
PesepBucane wrete 10 1.983.620 1.731.560
4.288.994 3.338.328
YKkynua nacuea 6.026.234 4.998.442

Hanomexe Ha HapegHWM cTpaHama uuHe
CacraBHu 1e0 0BWX (DUHAHCH|CKUX U3BewwTaja.

QuUHAHCUJCKU U3eeWMaju MPUNIOXEHU CY y Caxemom obnuky, y cknady ca 4naqom 5. Odnyke o cadpxuHu ussewmaja o obasrbeHojf
Ppesu3uju chuHaHcujckux uleewmaja dpywmea 3a ocueyparbe/peocuayparse Hapodre barike Cpbuje (, Cnyx6enu enacHuk PC", 6p.
72/2003, 55/2004, 85/2005 - dp. 3akow, 44/2010, 76/2012, 106/2012 u 14/2015).

MotnucaHo y ume OpywTsa:
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WU3BELWTAJ O MPOMEHAMA HA KAMUTANY
Y nepuopay op 1. janyapa go 31. geuem6pa 2019. roguHe

(Y xursagama guHapa)

Crame, 1. janyap 2018. roguHe

Moeehake HepeanuaoBaHux
poburaka / (rybutaka)
Cmatbete HepeanuaosaHux
Aobutaka / (ryburaka)
HeTto pobutak nepuoga
Cmarsetse kanutana sbor
pacnoaene AvBuaeHae
Cramse, 31. neuembap 2018.
roguHe
MNosehawe HepeanuaoBaHux
noburaka / (ryburaka)
Cmatbere HepeannaoBaHux
noburaka / (ryburaka)
HeTo gobutak nepuopa
Cmarsere kanutana 36or
pacnoaene AuBuaeHae
Crame, 31. neuembap 2019.
roguHe

OYHAB PE A.l., BEOIPA[]

AKumjckm OpywTaexn Ocranmn HepeanuiloBaHm HepeanuizoBaHu Hepacnope-
Kanwuran Kanuran Kanuran Peiepae AoBHuM - ryGuum hexu noburak Yxkynuo
729.747 35.055 3444 211.756 26.653 ~ (3.580) §50.255 _1.553.330
- - - - 18.295 (94) 18.201
- - - - (8.732) 790 - (7.942)
- - - - - - 215.259 215.259
& . = - - (118.734) (118.734)
729.747 35.055 3.444 211.756 36.216 (2.884) 646.780 1.660.114
- - 19.852 - - 19.852
- - - (29.140) 254 - (28.846)
- - - - - 204.889 204.889
- - - - - (118.769) (118.769)
729.747 35.055 3.444 211.756 26.928 (2.590) 732.900 1.737.240

HanomeHe Ha HapeaHUM CTpaHaMma YuHe
cacTaBHU 1e0 0BUX (hMHAHCU|CKUX M3BewWTaja

DUHaHCUJCKU U38EWMaju NPUNOXEeHU Cy y caxemom obnuky, y cknady ca ynavom 5. O0nyke o cadpXuHU uleewmaja 0 ob6asrbeHoj pesu3uju huHaHCujcKux ussewmaja dpywmea 3a
ocuaypare/peocuzyparbe HapodHe banke Cpbuje (,CnyxbeHu enacHuk PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3axoH, 44/2010, 76/2012, 106/2012 u 14/2015).

Motnucaxo y ume [pywrea:

3opana MNejunh, npeacegHuk MO
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AYHAB PE A, BEOIPAQ

M3BELWITAJ O HOBYAHUM TOKOBUMA
Y nepuopy op 1. jaHyapa go 31. geyem6pa 2019. roauHe
(Y xurbapama auHapa)

2019. 2018.
TOKOBW rOTOBMHE U3 NOCNOBHUX AKTUBHOCTH
MpuUNuBKM roToBMHE M3 NOCNOBHUX aKTUBHOCTH 4.579.487 2.982.533
Mpemuje peocurypatsa 1 peTpouecvja 4.311.691 2.645.192
Mpunueu og yuyewha y HakHaau wreTa 226.420 279.833
Ocranu npunueun W3 peaoBHOM NOCNoBaka 41.376 57.508
Oanueu roToBUHE U3 NOCNOBHUX aKTUBHOCTH 4.311.233 2.765.021
HakHage wreTa v yaenu y wretama n3 peocurypara v petpolecnja 706.550 583.412
MNpemuje caocuryparea, peocurypara u peTpouecuja 3.386.878 1.981.704
3apage, HakHafe 3apafa W OCTanu NUYHK pacxoam 98.880 98.632
Ocranu Tpowkosu cnpoeofjetsa ocuryparsa 70.988 73.419
MnaheHe kamate 222 391
Mopes Ha pobuTak 39.593 18.988
Mnahakea No 0CHOBY OCTanNWXx jaBHUX NPMXoaa 8.122 8.475
Hemo npunus 2omosuHe u3 nocnosHux akmuexocmu (I-11) 268.254 217.512

TOKOBU NOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA

MpunuBM roToBUHE U3 aKTMBHOCTU MHBECTUPatLA 72.031 22,987
lMpopaja HemaTepujanHux ynarakwa, HEKPETHUHA, NOCTPOjeHa, onpeme U

Guonowkux cpeacrasa

MpuMrbeHe kamarte W3 akTUBHOCTU MHBECTUPaLa 27.163 19.326
MpumrseHe aveuaexae v yyewhay pesynraty 44.868 3.661
Oanuew rotoBMHE M3 aKTUBHOCTM MHBECTUPaHba 86.298 74.210
KynosuHa HemaTepujanHux ynarara, HeKpEeTHUHA, NOCTpojersa, onpeme

BuonoLkux cpeacrasa 12.631 297
Ocranu duHaHCKHjckm NNacMaxn — AenoHOBatba U ynarakwa - HeTo 0ANueK 73.667 73.913
Hemo odnue 2omosuHe U3 akmueHoCmu UHBeCMUpar-a (14.267) (51.223)

TOKOBW TOTOBUHE U3 AKTUBHOCTUN ®UHAHCUPAHA

Mpunueu rotoBUHe U3 aKTUBHOCTU PUHAHCUPaHLa 125 125
[lyropo4Hu 1 KpaTkopoYHWU KpeauTu 125 125
OpnuBKM roToBUHE M3 aKTUBHOCTK (IMHAHCUpaka 113.321 113.285
Wcnnahexe aveuaeHae 113.321 113.285
Hemo odnue 2omosuHe u3 akmueHOCMU (huHaHCUpParsa (113.196) (113.160)
HETO NMPUNUB/(OANUB) TOTOBUHE 140.791 53.129
FOTOBMHA HA MOYETKY OBEPAYYHCKOI NEPUOJA 313.882 259.695
KYPCHE PA3NIUKE MO OCHOBY NPEPAYYHA TrOTOBUWHE - HETO (15) 1.058
FOTOBWUHA HA KPAJY OBPAYYHCKOI NMEPUOOA 454.658 313.882

HanomeHe Ha HapeaHUM cTpaHama YuHe
CacTaBHU g0 OBUX (DMHAHCK|CKMX U3BELTaja

QuHaHCUJCKU U3BeWmaju NpunoXexu cy y caxemom obnuky, y cknady ca ynaHom 5. Odnyke o cadpxuHu u3sewmaja
0 obaerbeHoj pesusuju chuHaHcujckux u3eewmaja Opywmea 3a ocuaypar-e/peocuzyparse HapooHe 6avke Cpbuje
(,Cnyxbexu anacHux PC*, 6p. 72/2003, 55/2004, 85/2005 — dp. 3aKoH, 44/2010, 76/2012, 106/2012 u 14/201 5).

Motnucaro y ume [pywrea:
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

1.1.

onwTn NnogAUM O OPYLWUTBY
OcHuBake 1 genaTtHoOCT

AkumoHapcko ApyLwTBO 3a peocurypame JlyHas Pe“ (y garsem Tekcty: ,[pywTBo®) pernctposaHo je y
AreHuuju 3a npuBpeaHe pernctpe nog bpojem 43206 gaHa 22. jyna 2005. rogMHe Kao akuMOHapCKO
APYLUTBO 3a NOCMOBE peocurypama.

OpywTBo je ocHoBaHo 01. jyna 1977. roguHe noa HasuBoM 3ajeaHuua peocurypama JyHas Pe“. [laHa
1. okto6bpa 1990. roamHe n3BpLueHa je TpaHcdopMaumja y AEOHNYKO APYLUTBO.

Ha ocHoBy Pellena CaBesHor MuHucTapcTsa 3a nHaHcuje o u3gasary A03Bone 3a pag 6p. 4/1-11-
004/97 opo 15. maja 1997. roanHe [pywTBO je 3a obaBrbake MNOCNOBa M3 HaBedeHOr pellena
peructpoBaHo koA MpuspeaHor cyaa y beorpaay nog 6pojem IV-®u-6153/97 og 20. jyHa 1997. roguHe,
noa maTnyHum 6pojem 07046901, wTo je ynucaHo kog Penybnuykor 3aBofa 3a ctatucTuky PenyGnuke
Cpbuje ObaBelLuTeHeM 0 pa3BpcTaBamy NpemMa knacudukaumju 4enaTtHoCcT — n3Bog ns permctpa 6poj:
052-89 o 29. jaHyapa 1998. roaunHe.

LWndpa genatHoctu je 6520, Mopeckn maeHTudmkaumoHn 6poj je 100001327, a matuyHn 6poj je
07046901.

Jlnue oBnawheHo 3a 3acTtynawe je npeacenHuk MsspuHor ogbopa 3opaHa lMejunh.

Y Toky 2005. roguHe u3BplueHO je ycknahuBawe CrtaTyta [pywtBa ca 3akoHOM O ocurypawy
,Cnyx6eHu rmacHuk PC* 6p. 70/04), Tako fa je OO A0 NPOMEHE y perncTpaumjy Hasuea [pylitea y
-dyHaB Pe“a.g.o.

OpywTBo je gaHa 28. jyHa 2012. rognHe ycBojuno nameHe n gonyHe Cratyta, YiMe je UCTu ycarnatleH
ca HoBUM 3aKOHOM O NPYBPEAHVM ApPYLUTBMMA.

OpywTBo je gaHa 13. maja 2016. rognHe ycknaguno cBoje NnocrnoBake, UMOBWHY, kanuTar, obasese,
opraHe, opraHusauujy n akte ca ogpenbama 3akoHa o ocurypawy (,Cnyx6eHu rmacHuk PC*, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbake NocnoBa peocurypara y cknagy ca TMM 3aKOHOM.

Cepunwre JpywTsa je y beorpagy, ynuua KHes Muxannosa 6.

OpywTBo ce 6aBu npeysumamem Yy peocurypawe, OAHOCHO peTpouecujy, puamka gomahux u
MHOCTpaHuX ocurypaBajyhux gpywTaBa (akTVBHM MOCMOBM) U MpeaajoM y peTpouecujy gomahum u
MHOCTpPaHUM peocurypasajyhnum ApylutBMma BULLKOBA pu3nka Npeys3eTux y peocurypame (nacuBHU
nocrnosu).

.dyHaB Pe“ ycnewHo obaBrba dyHKUMjy peocurypaBajyhe 3allTuTe OCUrypaHux pusvka CBOjUX
LuedeHaTa y3 yBakaBahe ONLITUX EKOHOMCKMX Havena n Hadena cTpyke peocuryparba. [Jpywtso uma
ayroroguwmy Tpaguunjy obesbehewa peocurypaBajyhux nokpuha Hajpehux pusmka gomahe
npvepege.

JOpylwTBo ce 6aBM peocuryparem puamnka foMahmx 1 MHOCTpaHWx ocurypaBsajyhux apylutaea, a Takohe
nnacupa puavke npeysete of JoMahux U CTpaHWX LiefeHaTa Ko MHOCTPaHUX peocurypaBsava.

OpywTBo je Tokom 2019 roguHe npeys3vmano pusmke ca gomaher n MHOCTpaHor TPXWLWITa o4 yera ca
pomaher TpxuwTa 48%, a ca nHoctpaHor TpxuwTa 52% (Ex Jyrocnaswje, EBpone, Asnje n Adpuke).

Y cnposofewy peTpouecuje pusnka y WHOCTpaHCTBO, [dpywTBO capafyje AyrM HW3 roguHa ca
PEHOMMPaHUM peocurypaBavymMma OgJfIMyHOr pejTuHra kao wto cy Hannover Re, SCOR Global P&C,
Allianz, Swiss Re, Sava Re, Axis Re, Partner Re, Odissey Re, XL Catlin, Sirius Re, Mapfre Re, DVK
Ruckversicherung Koln n HU3 gpyrux peocurypaBava.

MpahetseM TpeHOOBa HaLLer U CBETCKOT TPXMULUTa peocurypara U 3axearbyjyhv CBOJUM CTPYyYHUM
TmoBuMa flyHaB Pe oyrv HU3 roguHa odpkasa penyTauujy noysnaHor peocurypaBsava.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

1.2.

2.1.

onuwTu NOAALM O OPYLWITBY (HacTtaBak)
CTpyKkTypa Kanutana

Ha paH 31. gpeuembpa 2019. roguHe, npema eBuaeHumju LleHTpanHor peructpa XoB cTpykTypa
kanuTana [dpywTBa fata je y Tabenu:

BpeaHocT

akumjckor
Yuewhe y KanuTtana Yyeuwhe y
aKLuuMjcKom (xurmbape OCHOBHOM
Onuc Bpoj akumnja kanutany % AuUHapa) Kkanutany %
[domaha npasHa nuua 79.817 98,45 718.434 93,94
CTtpaHa npaBHa nuua 823 1,02 7.407 0,97
HOomaha dumsmndka nuua 443 0,53 3.906 0,51
AKuMjcKM KanuTan yKynHo 81.083 100,00 729.747 95,42
OpywTBeHU kanuTan 3.895 - 35.055 4,58
OcHOBHM KanuTan yKynHo 84.978 - 764.802 100,00

BehuHckn akuuonap [pywtsa je Komnanuja ,J[lyHas ocurypawe® a.n.o., beorpag ca yyewhem of
92,65% y akumjckoM, 0ogHOCHO 88,41% y OCHOBHOM KanuTtary.

Y CTpYKTypu KanuTana matuyHor apywTea, Komnanuje ,[yHaB ocurypawe” a.n.o., beorpag, ooMuHnpa
kanutan y BnacHnwtBy Penybnuke Cpbuje ca 94,09%.

Ha paH 31. peuembpa 2019. roguHe y Apyw By je 6uno 3anocneHo 39 pagHuka.

KBanundukaumoHa cTpykTypa 3anocneHux Ha gaH 31. geuembpa 2018. n 31. peuembpa 2019. roguHe,
npvkasaHa je y HapeaHoj Tabenu:

CTeneH cTpy4He cnpeme Bpoj 3anocneHnx

31. peuembap 31. peuembap

20109. 2018.

Bucoka cTpyyHa cnpema 22 21
Buwa ctpy4Ha cnpema 7 8
Cpeamsa cTpyyHa cnpema 10 7
YKynHo 39 36
MpoceyaH 6poj 3anocneHnx 39 34

OCHOBE 3A CACTABJbAHWE U NPE3EHTAUNJY ®PUHAHCUJCKUX U3BELLTAJA U
PA4YYHOBOACTBEHWU METO/[

OcHoBe 3a cacTaB/bak€ U Npe3eHTauujy (puHaHCUjCKUX M3BeluTaja

MpaBHa nuua u npegysetHuum y Penybnuum Cpbujm cy y obaBe3n ga Bofjere MOCMOBHMX KhoUra,
npu3HaBake U NpoLewuBake MMOBMHE M 0GaBesa, Npuxoda U pacxoda, cacTaBibake, NpuKkasuBame,
JocTaBrbakbe U obenogawvBake UHAHCUCKMX W3BelUTaja Bple Yy cknagy ca 3akoHoM O
padyHoBOACTBY (Y Aarbem TekcTy "3akoH", o6jaBrbeH y "Cn. rnacHuk PC", 6p. 62/2013 n 30/2018), kao 1
y CKragy ca ocTariom NpUMEHIbMBOM NOA3aKOHCKOM perynaTvMBoM. [IpyLUuTBO, Kao BENUKO NpaBHO nuue,
obaBe3Ho je oa npumenyje MehyHapooHe ctaHgapae uHaHcujckor nssewTaBawa (‘MCON), koju y
cMucny HaBefeHor 3akoHa, obyxsaTtajy: OkBMp 3a npunpemare W npukasnBakwe UHAHCUjCKNX
n3sewTaja (“Okeup*“), MehyHapogHu padyHoBoacTBeHn ctaHgapav (‘MPC*), MefiyHapoaHu ctaHgapam
uHaHcujckor m3sewwTaBamwa (“MCOU) n ca wmma noBesaHa Tymayewa, usgata og KomuteTta 3a
Tymadewe payyHoBoacTBeHux ctaHgapga (“‘IFRICY), HakHagHe v3MeHe TuX cTaHgapda U ca wuma
nosesaHa Tymaueka, ogobperHn og Oabopa 3a mehyHapoaHe padyHoBoacTBeHe cTtaHaapge (“IASBY),
Ynju je npesog yTBPAUNO 1 06jaBnno MMHUCTAPCTBO HAAMEXHO 3a Nocrnose uHaHcuja.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

2.1.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALNJY ®UHAHCUJCKUX N3BELLTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

OcHoBe 3a cacTaBrbate U npeseHTauunjy pMHaHCUjCKUX U3BeluTaja (HacTaBak)

Pewerwem MuHuctapctea og 13. mapta 2014. roguHe, Koje je objaBrbeHo y ,,Cnyxb6eHom rnacHuky PC*
6p. 35 oa 27. mapTa 2014. roguHe (y garbem TekcTy “Pelwlere o yTBphuBamy npeesoaa”), yrBpheHu cy u
objaBrbeHn npeBoan ocHoBHUX TekctoBa MCOU mn MPC, KoHuenTyanHor okeupa 3a (hMHaHCUjCKO
n3BewTaBamwe (“KoHuenTyanHu okBup“), ycBojeHMX op cTpaHe Opbopa, kao u noeesaHux IFRIC
Tymadewa. HaBegeHu npesoam objaBrbeHn y Peluewy o yTBphuBamy NpeBofa He yKrbydyjy ocHOBe 3a
3aKkrbyumBare, wunyctpyjyhe npumepe, CMepHuUe, KOMEHTape, CynpoTHa Mulibewa, paspaheHe
npumMepe, Kao u Apyrn OOMyHCKM objawr-aBajyhu mMaTepujan koju MOxe [a ce ycBOjM Yy Be3n ca
cTaHgapauma, OAHOCHO TyMayenma, OCUM ako ce U3PUYMTO He HaBOAM Aa je Taj maTepujan cacTaBHU
Jeo cTaHaapaa, 04HOCHO Tymadena. Ha ocHoBy Peluera o yTBphrBamy npesoaa, KoHuenTyanHu oksup,
MPC, MCoW, IFRIC 1 ca kuma noBe3aHa Tymayera Koja Cy NpeBefieHa, y NpMMeHn cy of, (dNHaHCKjCKMX
n3BeLLTaja Koju ce cacTaBrbajy Ha aaH 31. neuembpa 2014. roguHe.

Ocum nomeHyTOr, nojeAuMHa 3akOHCKa W noAsakoHcka perynatuea y Penybnuum Cpbujn peduHme
oapefeHe padyyHOBOACTBEHE NOCTYMKe, WTO MMa 3a nocneauuy gogaTtHa oactynawa og MCOU kao wto
cneau:

e [pywTBo je oBe UHaAHCHjCKe M3BELUTaje cacTaBuio y cknagy ca 3axteBuma Oanyke O KOHTHOM
OKBUPY W CafpXWHW payyHa y KOHTHOM OKBMPY 3a ApyluiTBa 3a ocurypawe (Cnyx6eHn rnacHuk
Peny6nuke Cpbuje 6poj 135/2014 n 102/2015) n cdopmaty nponmcaHom Opnykom o cagpxajy u
¢hopmm oBpasaua uHaHCHjCKMX M3BeLLTaja 3a ApyWwTBa 3a ocuryparse (,Crnyx6enu rnacHuk PC, 6p.
135/2014, 141/2014 n 102/2015) koju oactyna og cdopmata geduHucaHor y MPC 1 (peBugupaH) —
“MpukasnBane hrHaHcujckux nsselTaja” n MPC 7 — “Usselutaj o TOokoBUMA roTOBUHE”.

* Pewere MuHnctapcta duHaHcuja Penybnnke Cpbuje 6p. 401-00-896/2014-16 og 13. mapTta 2014.
roguHe (Cnyx6eHu rnacHuk Penybnuke Cpbuje 6p. 35/2014) ytBphyje Aa 3BaHNYHE CTaHOAapOe YMHe
3BaHM4YHM npeBoan MefyHapogHux padyHoBoacTBeHux cTtaHgapga (MPC) n MehyHapogHux
cTaHgapgoa duHaHcujckor usBewTaBawa (MCOW) «koje u3pgaje Opbop 3a  mehyHapogHe
padyHoBoacTBeHe cTaHdapae (IASB), kao u Tymayenwa ctaHgapaa usgatux of ctpaHe KomuteTa 3a
TymMadere MeflyHapoaHor dmHaHcujckor na3selwltaBana (IFRIC) go 31. jyna 2013. roanHe. HakoH 31.
jyna 2013. rogmHe, op ctpaHe IASB un IFRIC n3gar je s3HavajaH 6poj gonyHa, roaviiksnx noborsliama,
M3MeHa OJHOCHO JdojaTtaka noctojehvm nnu peBuavpaHvuM cTaHgapavma v Tymaderwsuma, kao un
n3gaBamwe HoBux MCOW, ogHocHo ykmpawe noctojehmnx MPC, koju HuCy npeBefeHu v 3BaHWYHO
ycBojeHn y Peny6nuvum Cpbuju.

» OppeheHuM Noa3akoHCKOM akTMMa Koju Cy Ha CHa3u y Tekyhem nepuogy 3axteBa ce npusHaBame,
BpeOHOBake U Knacudwukaumja cpeactaBsa, obaBesa M kanuTana, kao U npuxoda W pacxofa koja
OACTyNa of 3axTeBa npeBefeHnx u yceojeHnx MCOU n MPC.

o PaHyHOBOACTBeHMM nponucmma wu Baxxehum NOA3aKOHCKMM aKTuMma Hucy npe,quF)eHa CcBa
obenopawmBana 3axteBaHa no MCPU 4 “Yrosopwu 0 ocurypatry” Tako Aa NpuIoXeHn puHaHcujckm
M3BeELUTaju He yKkIbydyjy cBa obenoparuBata npefasuheHa HaBegeHnM cTaH4apaoM.

CxogHo HaBegeHoMm, a umajyhu y Buay nOTeHUMjanHO MaTepujanHe edekTe Koje oacTynaka
payyHoBoACTBeHUX nponuca Peny6nuke Cpbuje og MCOWN n MPC mory mmaTtm Ha pearnHocT wu
06jeKTMBHOCT huHaHCUjckMx m3BellTaja dpywTea, 0BM (DMHAHCUjCKM U3BELUTAjU CE HE MOry cMaTtpatu
UHaHCKjCKMM M3BeLLTajumMa cacTaBibeHuMM y carnacHoctu ca MCoOU n MPC.

Ha cegHuum ogpxaHoj 10. oktobpa 2019. roguHe HapopHa ckynwTvHa ycBojuna je Npeanor 3akoHa o
pauyHoBoacTBy. Kao pesynrar, ycBojeH je 3akoH 0 padyyHOBOACTBY U objaBrbeH y CnyX6eHOM rmacHuKy
PC 6p. 73/2019. HoBn 3akoH 0 padyHOBOACTBY CTyna Ha cHary og 1. jaHyapa 2020. rognHe, ocum
nojeauHnx oapefaba koje he umaTn KacHujy NpUMeHy.

Mpunukom cacTaBrbaka 0BUX PUHaAHCUjCKMX M3BewTaja, OpywTteo Huje npumeHuno MC®U n MPC koju
y cBojum ofpenbama [03BOrbaBajy paHujy NPUMEHY HUTK je MPUMEHMUIO CTaHdapae Yunju npeeod Huje
YTBPAMIO 1 06jaBMO MUHUCTAPCTBO HAAJSIEXHO 3a nocroBe uHaHcKja.

®UHaHCWjCKM M3BeLUTaju Cy cacTaBibeHU Yy CKnafdy ca HayerioM WCTOPMJCKOr TPOLUKa, OCUM ako je
Apyrauvje HaBeAeHO y payyHOBOACTBEHUM MOSIMTUMKAMa Koje Cy AaTe y Aarbem TEKCTY.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

2.1.

2.2.

2.3.

2.4.

a)

OCHOBE 3A CACTABJbAHE U NMPE3EHTALNJY ®UHAHCUJCKUX NU3BELLTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

OcHoBe 3a cacTaBrbate U npeseHTauunjy pMHaHCUjCKUX U3BeluTaja (HacTaBak)

OpywTBO je y cacTaBrbaky 0BUX (PMHAHCUJCKUX M3BELLTaja NPYMEHMBANO PayyHOBOACTBEHE MONUTUKE
obpasrnoxeHe y HanomeHu 3.

Y cknagy ca 3akoHOM O pavyHOBOACTBY (bMHAHCKHjCKM n3BellTaju [pylwiTBa Cy McKasaHu y xurbagama
AvHapa. unHap npeAcTaerba 3BaHnyHy nsBeLuTajHy BanyTy y Penybnuum Cpbuju.

OBu cuHacujckn nssewwTaju ogobpeHn cy on ctpaHe W3spiHor gvpektopa gaHa _ mapta 2020.
roguHe.

OBKn huHaHcujckn m3BewTaju [pywiTBa Cy CacTaBfbeHW y UMIbY MOLITOBaka 3aKOHCKMX 3axTesa.
[JpywTBO MMa 3aKoHCKy obaBe3y Aa aHraxyje He3aBUCHOT peBn3opa Aa U3BpLUM PeBU3NjY PUHAHCK]CKNX
n3seluTaja. O6um pesusuje obyxsata PrHaHCKjCKe U3BeLLTaje Y LeNMHU U He MpyXa yBepaBarse no 6uno
KOjOj NojeAnMHayHoj NO3nLMjK, padvyHy unmn TpaHcakumjn. PrHaHCKjckn n3BeLlTajun Koju cy bunu npegmet
peBu3nje HUCY HaMeweHu 3a ynoTpeby Ouno koje cTpaHe y CBpXy AOHOLIEeHa oAnyka y Besu ca
BMAaCHUYKMM TpaHCakuujama, TpaHcakuujama uHaHcupaka unu Guno Kojum ApyruMm cneuuuyHnm
HameHama koje ce ogHoce Ha [pywteo. Cx04HO TOME, KOPUCHMLM (PMHAHCKH|CKNX n3BeLUTaja Koju cy bunn
npegmeT peBusmnje He Tpeba Oa ce ocrnakajy UCKIbYYMBO Ha (hUHaHcWjcke mu3BellTaje, Beh 6u Tpebano
Aa npe oany4yusarsa npeaysmy n apyre noctynke 3a cneuuduyHe HameHe.

YnopegHu nogaum

YnopegHe nopatke npeacTtaerbajy uHacujckm nsselwTaju Jpywtea Ha AaH U 3@ roavHy 3aBpLUEHY Ha
nad 31. peuembpa 2018. roguHe.

Hauyeno cranHocTM nocnoBawa

duHaHCKHjcKM UM3BELUTAjM Cy cacTaBfbe€HM Yy CKrady ca KOHUENTOM HacTaBka MocroBaka, Koju
nogpasymeBa ga he [pylwiTBO HacTaBUTU Aa NOCHyje Yy HEOrPaHWYEHOM Mepuody Yy NpeaBUATbUBOj
6yayhHocTu.

MpaBuna npouewnBawka M 3HaYajHe pauyHOBOACTBEHE MNpoLeHe

Mpe3eHTauuja mHaHCKjCKUX M3BELLTaja 3axTeBa of pykoBoacTBa [lpywTtBa kopuwhewe Hajoorbux
MOrynux npoueHa M pasyMHUX MpeTnocTaBkK, Koje umajy edpekta Ha npeseHToBaHe BPeaHOCTU
cpeactaBa n obasesa kao n obenogawuBame NOTEHUMjanHWX mnoTpaxuveawa W obasBesa Ha AaH
cacTaBrbata (UHaAHCU|CKMX M3BeLUTaja, Kao 1 Npuxoda u pacxofa y TOKy msseluTajHor nepuoga. Ose
npoLeHe 1 NpeTnocTaBke Cy 3aCHOBaHe Ha UCTOPUJCKMM U ocTanum MHdopmMauunjama pacrnonoXvsnm Ha
AaH cacTaerbawa (pmHaHcujckmnx naseluTaja. CTBapHN M3HOCK Ce MOry pasnukoBaTW Of NPOLEHEHMX.
MpoueHe 1 npeTnocTaBke ce cTanHo npencnutyjy. ameHe KHMroBoACTBEHMX NpoLEHa NpusHajy ce y
nepuoay n3aMeHe yKonuko ce OfHOCe camo Ha Taj nepuog, unu y nepuogy namexe n byayhum nepvoguma
YKONWKO U3MeHa ytude Ha Tekyhu n 6yayhe nepuoge. Y HacTaBKy Cy NpuKasaHe Kiby4He npeTrnocTaBke
Be3aHe 3a 6yayhHOCT 1 ocTanu M3Bopu nNpouewmMBaka, HEM3BECHOCTN Ha Aatym bunaHca ctawa koje
npeacTaBrbajy 3HayajaH pusMK, 3a MaTepujanHe Kopekuuwje usHoca nosuumja BunaHca crawa y
OUHAHCKCKOj rOANHMN.

AmopTusaumja 1 amopTM3aLMoHe cTone
ObpauyyH amopTu3aumje W NpUMEHeHe CcTone amopTu3auuje Cy 3acHOBaHe Ha MpPOjeKTOBaHOM
E€KOHOMCKOM BeKy Tpajarba onpeme 1 HemaTtepujanHux ynarawa. JeaHom roguiinse [pyLiTBo npouekyje

E€KOHOMCKM BEK Ha OCHOBY TPeHYTHUX npeasuharsa.

AHanusa ocems/bug8ocmu y cry4ajy npoMeHe rnpoueHa

Ykonuko 61 amopTu3aumoHe CTone, Ha OCHOBY MPOLIEH-EHOI €KOHOMCKOr BeKka Tpajata HeKpeTHWHa,
onpemMe v HemaTepujanHux ynarawa Ha HauunH onvcaH y NpeTxogHom nacycy, 6une suwe (Huxke) 3a 10%
y OZIHOCY Ha OHe koje cy kopuwheHe 3a obpayyH amopTusaumje 3a roamHy Koja ce 3aBpLuaBa Ha aaH 31.
Aeuembpa 2018. roguHe, n3HOC TpollkoBa amopTusauuje Koju 6u 6unu npusHatTv y UHAHCK]CKUM
n3BeLuTajuma 6mo 6u BuwmM (HWxK) 3a 980 xurbaga anHapa.

13



OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

2.4.

6)

B)

r

OCHOBE 3A CACTABJbAHE U NMPE3EHTALNJY ®UHAHCUJCKUX N3BELLTAJA U
PAYYHOBOLOCTBEHU METO/[ (HacTaBak)

MpaBuna npouewnBawa U 3Ha4YajHe payyHOBOACTBEHE MpoLieHe (HacTaBak)
WcnpaBka BpeAHOCTM MoTpaxusara

OpywTBo BpwK obpayyH ucCMpasBke BPEdHOCTU 3a CyMHMBa W CMOpPHa NOTPaXuBaka, Ha OCHOBY
npouereHux rybutaka ycneg HemoryhHOCTVM Kynaua (KOomuWTeHaTta) ga MCrnyHe HeonxofgHe obasese.
lMpoueHa je 3acHOBaHa Ha CTApOCHO] aHanM3u NOTPaXuBaha, UCTOPUJCKMM OTNUCMMA, KPEAUTHUM
cnocobHOCTMMa KOMUTEHaTa U NpoOMeHamMa y ycroBuMa npogaje, Npunukom ytTephvearka agekBaTHOCTM
ucrnpaske BPEAHOCTM CYMHMBUX U CMOPHUX noTpaxusarwa. OBO ykrbyyyje 1 npetnocTtaBke o byayhem
noHawawy Kynaua u pesyntyjyhum 6yayhum Hannatama. PykoBoAcTBO Bepyje Aa Huje notpebHa
AofaTtHa ncnpaska BPEAHOCTU NOTPaXuBak-a.

PesepBucaHe wreTe

Pe3epB|/|caH>a 3a wTeTe ce oAgHOCe Ha pes3epBUCaHa 3a HacTane anjaBrbeHe N pesepBucata 3a
HacTane a Heﬂpl/ljaBJ'beHe wrete.

CBaka npujaBrbeHa LuTeTa ce npoLemnyje nojeanHavyHo of ctpaHe OpywitBa, cny4aj no cny4aj, yaumajyhu
y 063Mp OKOMHOCTU Be3aHe 3a LWTeTy, OOCTYNHe WMHdOopMauuWje U UCTOPUJCKO MCKYCTBO O BEMUYMHU
cnnyHux wreTa. lNMpoueHa pesepBe LITETEe 3a CBaku Cryvaj NojefMHayYHO Ce PELOBHO KOHTpOmnuLie U
axypvpa Kaja cy pacrnornoxvee HoBe wuHdopmauuje. PesepBucama 3a wtete ce 0asupajy Ha
MHopMaLmjama Koje cy TpeHyTHO AocTynHe. MefhyTum, kpajibe obaBese no wretama Mory BapupaTtu Kao
pes3ynTaTt HakHagHWX NPOMeHa pacnonOXMBUX YNHEHNLA.

OpywTtBo je npema “[MpaBunHuky o obpasoBawy pesepBucaHuX LwwTeTa” obpadyHano pesepBucaHe
HacTane HenpwjaerbeHe WTeETe, KOju je ycarnaweH ca Oanykom o TeXHUYKUM pedepeama HapogHe 6aHke
Cpbwje (,Cnyx6enu rnacHuk PC*, 6p. 42/2015 1 36/2017).

PesepBauuja 3a HacTane HenpujaBrbeHe LwwTeTe je ypafeHa MpvMeHOM naylianHe MeToge Yy CBUM
BpCTama ocurypama, OCMM KOA OCurypara ayTooAroBOPHOCTY, rae Cy NpunvkoM obpayyHa npyMereHe
Chain Ladder metoga Ha ocHOBy TpoyrroBa npujaBrbeHux wTreTta, Chain Ladder metoga Ha ocHoBy
TpoyrnoBa nukBmaupaHux wTeta u MeToga ouekmBaHe kBOTe wWTeTa. PesepBucama 3a Hactane
HenpwvjaBrbeHe LWTETE NO CBOjOj NPMPOAM HOCE BENUKM HMBO HEU3BECHOCTW W 3a notpebe npoueHe
pesepBucara HEONXOAHO je MPUMeHUTH pacyfmBare akTyapa anv u pykosogacTsa [pyLutsa.

®dep BpeAHOCT PUHAHCUjCKUX MHCTPYMeHaTa

dep BpegHOCT (PUHAHCUJCKMX WMHCTPYMEHaTa 3a Koje He MOCTOjU aKTMBHO TpXuWTe je oapeheHa
npumeHom opgrosapajyhux metoda npoueHe. [pywitBO npumMerbyje nNpodecuoHanHn cyh MpUIMKOM
n3bopa oprosapajyhux mMeTtoga u npetnocTtaBku. [locnoBHa nonuTuka [Opywtea je ga obenogaHu
uHopMaumje O nNpaBWYHO] BPEAHOCTM aKTMBE W MacmBe 3a KOjy MOCTOje 3BaHUYHE TPXMULLIHE
uHopMaLmje n Kaga ce nNpaBMYHA BPEeOHOCT 3HAYajHO pasnuikyje Of KHWMroBOACTBEHE BPeAHOCTU. Y
Peny6nuun Cpbuju He NOCTOjM JOBOSBLHO TPXMLLHOM MCKYCTBA, Kao HWU CTabUMHOCTU U NNKBUAHOCTU KOO
KynoBWHe 1 Npofaje noTpaxusaka n octane MrHaHCHjCke akTuBe 1 nacuse, NOLUTO 3BaHUYHE TPXWLLHE
nHdopMaLmje HUCY Y CBAaKOM TPeHyTKy pacrnonoxuse. Ctora, npaBnyHy BPeAHOCT Huje moryhe noysgaHo
yTBPAWUTU Y OACYCTBY aKTUBHOTI TpXULITa. YnNpasa [pyLuTea BpLUM NPOLIEHY pM3uMKa U1, Y cryyajeBMma kaga
Ce oueHU Aa BpedHOCT MO KOjoj Ce MMOBMHA BOAM Y MOCINOBHUM Kherama Hehe 6uTn peanmsosaHa, BpLUM
ucnpasky BpeaHocTu. o Mywrbeny pykoBoacTea [pyLuTea, U3HOCK Y OBUM (OMHAHCWCKUM U3BeLuTajuma
OofpaxkaBajy BpPeAHOCT Koja je, y AaTUM OKONHOCTMMA, HajBepodoCTOjHMja M HajkopucHuja 3a noTpebe
n3BeLlTaBaHa.
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.1

3.2.

NPErNef 3HA4YAJHUX PAYYHOBOOCTBEHUX MNOJNIUTUKA
Onpema u HemaTepujanHa ynarawa

Onpema ce uckasyje no HaGaBHO] BPeOHOCTM yMar-eHOj 3a akymynupaHy WCnpaBKy BpegHOCTU U
aKkymyrnvpaHe eBeHTyanHe ryéutke 36or ymarera BpeAHOCTU.

HakHagHM TPOLIKOBM Ce YKIbydyjy Y HaGaBHy BpegHOCT cpefcTBa WM ce Mpu3Hajy kao nocebHo
CPEeACTBO, Y 3aBUCHOCTM Of, Tora LUTa je NPUMEHIBLMBO, CaMo KaZa NocToju BepoBaTHoha Aa he [pywTeo
y 6yayhHOCTM UMaTy eKOHOMCKY KOPWCT Off TOT CPeACTBa U ako Ce HeroBa BPeLHOCT MOXeE Moy3AaHo
yTBpaMTU. KHUroBOACTBEHA BPEAHOCT 3aMeH-EeHOr CPeACTBA Ce UCKHsikaBa. CBM OpYyrM  TPOLLKOBU
Tekyher ogpxxaBara TepeTe GunaHc ycnexa nepuoga y kKoMe cy HacTanu.

OpywTBO BpLUM amMOpTU3aLWjy CTallHUX CpeAcTBa NPUMEHOM MpPOMMcaHuUX CTona, Koje Y NpoLeHeHoM
BeKy Tpajatsa OBMX cpeacTaBa 06e3befyjy HakHahvBare HKxoBe HabaBHe BPeaHOCTY.

HewmaTtepujanHa ynarakwa ce noyeTHO BpeaHyjy no HabaBHOj BpeaHOCTWU. BpeaHoBake HemaTpujanHmnx
ynarawa HaKOH MOYeTHOr Mpu3HaBakwa BpLKM Ce Mo HabaBHO] BPeOHOCTW YMaheHOj 3a YKYMHy
amopTusauujy u ykynHe rybutke no ocHoBy obesBpehena. HakHagHu usgaum 3a HemaTepujanHa
ynarawa ce Kanutanusyjy camo ako je BepoaTHO Aa he ce octBapuTn 6yayhe ekoHoMcke KOpUCTU, ako
Cy EKOHOMCKE KOPUCTU n3Hag NpBOOMTHO NPOLeHEHNX CTaHAapAa O YYMHKY HemaTepujanHux cpeacrasa
1 aKko ce n3gatak MoXe Moy3aaHo YTBPAWUTY U NpUnucaTh CpeacTBy.

AmMopTusauuja

Ob6payyH amopTusaumje onpemMe BpLUN Ce MPUMEHOM NPONOPLMOHANHOr MeToa OTNNCMBaka ca LMbem
[Aa ce cpefcTBa OTMULLY TOKOM HMXOBOT KOPUCHOTN Beka Tpajaka. ObpayvyH amopTu3auuje noyunke og
HapefHor meceua y 04HOCY Ha Mecel, Y KOjeM Cy HeKpeTHWHe, MOCTpojera 1 onpema pacnonoxuseuy 3a
ynotpeby. Y Toky 2019. rognHe Huje Guno npomeHa y cTonama amopTusauuje Y 04HOCY Ha NPeTXoaHyY
rogvHe.Y HacTaBKy Cy NpUMeH-eHe CcTone:

NPOLEHEHN BEK  AMOPTU3ALIMOHA

onuc TPAJAKBLA CTONA
1. HEMATEPUJAITHA YJNTAFABA
1.1. Ynarawa y pasBoj 5,00 20,00%
1.2. NnueHue 5,00 20,00%
1.3. CodTBeEp 5,00 20,00%
2. ONPEMA
2.1. MyTHUYKKM ayTOMOBUNN 6,45 15,50%
2.2. Mo6unHn TenedgoHn 3,00 33,33%
TenedoHcke ueHTpane u npunaaajyhm
2.3. ypehaju 14,29 7,00%
TenedoHcke rapHUType 1 npunaaajyhu
2.4, ypehaju 10,00 10,00%
Knuma ypefaju n octana onpema 3a
2.5. BeHTUnauujy 6,06 16,50%
2.6. Onpema 3a ogpxxaBare npoctopuja 5,00 20,00%

hunumu, Tenucu, Cnuke n octane cTeapu
3a yKpallaBake KaHuenapujckmx
2.7. npocropwja 8,00 12,50%
2.8. KaHuenapwvjckm HamewwTaj 10,00 10,00%
EneKkTpoHckM padyHapu, wraMmnadu, Konup
anapaTtu u octana onpema 3a obpagy
2.9. nogartaka 5,00 20,00%
2.10. Ocrana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapaTy,
npubop n ocTtana onpema 3a
2.11. NPOTUBMOXapHY 3aLUTUTY 8,00 12,50%
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.

3.3.

3.4.

3.5.

a)

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
YMawerwe BpeaHoCTU

Ha cBakv gaTym GunaHca ctawa [pylwTBO NpencnuTyje KihUroBoACTBEHE U3HOCE CBOje MaTtepujanHe
umoBMHe Aa 6u yTBpAMMO NOCTOje Nu HaroBewTaju da je Aowno Ao rybutaka ycneg ymarewa
BPEOHOCTU HaBedeHe MMOBMHe. AKO NOCTOoje TakBe Has3Hake, npoLeryje ce HagoKHaguMBKM M3HOC
cpeactsa ga 6w ce morao yTBpAMTM eBeHTyanHu rybutak Hactao ymawereMm. Ako Huje moryhe
NPOLEHNTVN HaOOKHAAMBM W3HOC NOjeAuHOr cpeacTea, [pywTBO npouewyje HagoKHaauBM M3HOC
jeAnHMUEe Koja reHepuvle HoBal, a KOjoj TO CPeAcTBO npunapa. HapgokHagusa BpegHOCT je HeTo
npoAajHa ueHa wunm BpegHoCT Yy ynotpebu, 3aBUCHO Of Tora Koja je Buwa. 3a notpebe npoueHe
BpeaHoCTUN y ynotpebu, npouerweHn 6yayhn HoBYaHM TOKOBU AUCKOHTYjy Ce OO0 cajallie BpegHOCTU
NPpMMEHOM [OUCKOHTHE CTOMe npe ornopesnBarwa kKoja oOfpaxaBa cafallkwy TPXKULLHY MPOLEHy
BPEMeHCKe BPeQHOCTM HOBLA U pu3nKe crieundunyHe 3a To CPeAcTBO. AKO je NpoLeHeH HagoKHaanBm
M3HOC CpeAcTBa (MW jeauHuLe Koja reHepulle HOBaL) MawW Of KhWMIOBOACTBEHOr M3HOCA, OHAa ce
KHWUIOBOACTBEHM M3HOC TOra cpeacTtBa (MW jeduHUUe Koja reHepulle HoBau) ymamwyje Ao
HapokHaamBsor nsHoca. 'ybuum o ymarera BPeAHOCTV NPU3Hajy ce 0AMax kao pacxod, OCUMM ako
CpeacTBO HUWje 3eMIbULLTE UNKU 3rpafa Koja Ce He KOPUCTU Kao WHBECTULMOHaA HEKpeTHWHa Koja je
nuckasaHa No peBanopm3oBaHOM W3HOCY, Y KojeM cryyajy ce rybutak o ymamwewa uckasyje kao
CManeH-e BpegHOCTU HacTano pesanopusaunjom cpeacrsa.

Kog HakHagHor nonuwTewa rybutka of ymawera BpedHOCTU, KhMIOBOACTBEHM M3HOC CPeAcTsa
(jeanHunue koja reHepuie Hosau) noBehasa ce [0 peBMAMPaHOr MpoLEeHeHOr HagoKHAAMBOr U3HOCA
TOra cpepacTea, Npu Yemy Beha KiMroBOACTBEHA BPEOHOCT He MpeMallyje KHhbUroBoACTBEHY BPeAHOCT
Koja 6u 6una yTBpheHa ga y npeTxogHUM rognHama Huje 6uno npusHatux rybutaka Ha Tom cpefacTBy
(jeavHNUM Koja reHepuLLe HOBaL) yCrneq yMakeHa BPeaHOCTU.

MoHnwTeHe rybutka o4 ymamera Bpe4HOCTU 0AMax ce NpusHaje kao npuxom, OCUM ako ce NnpeaMeTHO
CpeACTBO He UcKasyje No NpoLeH-eHOj BPeAHOCTH, Y KOjeM Cryyajy ce NoHMLITEHe rybnTka og ymarera
BPEeAHOCTM Uckasyje kao noBehamwe ycrnen pesanopusaumje.

Ha pan 31. peuem6pa 2019. roanHe, Ha OCHOBY MpoLeHe pykoBoAcTBa [pyLuTBa, He NOCTOoje nHauumje
[a je BpegHOCT onpemMe 1 HemaTtepwujanHux ynarawa obesspefheHa.

Yyewha y kanuTany noBe3aHuUX nNpaBHMX nuua

Yyewwha y kanuTany noBesaHux NpasHUX N1La UckasaHa cy no HabaBHoOj BpeQHOCTM ynarama, yMameHoj
3a akymynupaHe uMnaputeTHe rybuTke.

PUHAHCUjCKU UHCTPYMEHTU

PepoBHa KynoBuHa v npofaja mHaHCWjCk1X cpeacTasa ce npu3Haje Ha AaTym Tprosara - 4aTyM Kaja
ce [pywTBo o6aBe3ano ga he Kynutu unu npogatv uHaHcKjcko cpeacTBo. PuHaHcKjcka cpeacTea ce
MHMUMjanHoO npu3Hajy no cep BpeaHoCcTM yBehaHoj 3a TpaHCaKUMOHe TPOLLKOBE 3a CBa (PUHAHCMjcKa
CpeacTBa Koja ce He uckasyjy no dep BpegHoOCTH Ynju ce epekTv npomeHa y dep BpegHoOCTU UCKasyjy y
BGunaHcy ycnexa. 3ajmoBu M MOTpaxusawa W ynarawa koja ce Apxe go gocneha ce uckasyjy no
amMopTn30BaHoj BpeAHOCTM kopuwherwem MeTode edekTMBHE KamaTHe cTone.

®uHaHcujcka cpedcmea pacriofnioxusa 3a rnpodajy

MoyeTHO Mepere PUHAHCMCKNX CpeacTaBa koja Cy pacnonoxusa 3a NpoAaajy Bplie ce no HabasHO]
BpeaHoCTM yBehaHo] 3a TpaHCaKkuMoHe TPOLLUKOBE KOju ce AMPEKTHO MOTy MPUNUcaTh HUXOBOj KYNOBUHM
O[HOCHO cTuuawy. HakHagHO Mepere (OUHAHCUJCKMX CpeAcTaBa Koja Cy pacnornoXusBa 3a nNpoaajy ce
BpLwK no cep BpeaHoctn. dep BpeaHocT ce oapefyje Ha akTUBHOM TpXuwTy (6epan) n npeacrasba
noHyheHy ueHy 6ep3e Ha aaH BpeaHoBawa UHAHCWJCKOr cpeacTBa UMK y Criyvajy oAcycTBa akTMBHOT
TPXWLWTa, Ha OCHOBY Hajborbe npoueHe [pywitBa O M3HOCYy hbep BPEQHOCTM HaBeAeHWX yraraka
KopuwherweMm MeTofa AWCKOHTOBawa HOBYaHMX TOKOBA MU OCMakakeM Ha MULLIbEHE HEe3aBUCHOT
ekcnepra.
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a)
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NPErNeR 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)
QuHaHcujcka cpedcmea pacrionioxusa 3a npodajy (Hacmasak)

Jobuum u rybuum op ycknahuBaka BpPeOHOCTW MPU3HAjy Ce y KOPUCT, OZHOCHO Ha TepeT
peBasiopm3auUmoHX pe3epBr Yy OKBUPY kanuTana. CMamere BpeaHOCTU ycres nocTojaka 0bjeKTUBHOT
[oKasa ymareha BpeHOCTH, NMpr3Haje ce kao JobuTak unm ryéutak neproga.

QuHaHcujcka cpedcmea Koja ce dpxe do docrneha

Ynarawa y xapTuje oA BpeAHOCTU Koje ce apxe Ao gocneha BpeAHyjy ce No amopTn3oBaHOj BPEAHOCTH,
kopuwherwem MeToaa edekTMBHE kamaTtHe ctore. AMOpPTM30OBaHa BpedHOCT je HabaBHa BpeaHOCT
yMareHa 3a oTnnarte rnaBHULE, KOpUrosaHa 3a CBaky pasnuky namehy HabaBHe BpegHOCTU U M3HOCa
pocneha n ymamweHa 3a oTnnarte rmasHMUe M 3a 6uno Koju otnuc ycnen obesspehuBara unu
HeHannaTneBocTW. EdekTBHa kamaTHa cTona je ctona Mo Kojoj ce AMCKOHTYje o4eKkMBaHu Tok byayhumx
roToBMHCKNX nNnahawa o gocneha.

Mpuxoamn HacTanu y nepuoay Apxakwa xapTuja og BpeaHocTu y noptdonujy pywitea ce npukasyjy kao
npuxoam oa kamaTta. CBe KyrnoBvHe 1 NpoAaje xapTuja o BpegHOCTU Ce pavyyHOBOACTBEHO eBUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HaMmereHa mpaosary

duHaHcKjcka cpeacTBa HaMeHweHa TProBaky NpeAcTaBrbajy Aeo noptdonuja rHaHCHjCKMX cpeacrasa
Kojuma [pywTBO ynpasrba 1 3a Koju NOCTojM JoKa3 Aa cy:

- cTeyeHa ca uuIbeM npogaje U/unv noHoBHe KynosuHe y 6rinckoj 6yayhHocTy,

- cbuHaHcujcKka cpeacTBa 3a KpaTKOPOYHO OCTBapUBake AOGUTY UMK

- [JdepvBatTu (UHaHCUHiCKUX CpeacTaBa W AepuBaTM  (DUHAHCKjckMx oGaBe3a (OCMM  aKo
npeacTaBrbajy 4e0 ePEKTUBHOT XELIMHT MHCTPYMEHTA).

dPuHaHCHjcka cpeacTBa HaMeheHa TproBakwy Ce MHUUMjanHoO BpedHyjy no dep BpegHoctn. dep
BPEeAHOCTM KOA OBOr TMNna (pMHaHCUjCKNX cpeacTaBa He YKiby4yje TpaHCakumoHe TPOLLKOBE KOju ce Mory
OVPEKTHO npunucaTy KynoBuHW/CTULaKY/M3aasamwy uHaHcujckor cpeactsa. OB TPOLIKOBU ce Y
LenocTn eBmaeHTUpajy Ha TepeT OunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuaha/uzpaBana. Pep
BPeAHOCT  (PMHAHCUJCKOT WMHCTPYMEHTa MPWMKOM WHUUMjanHor npusHaBawa je YyobuyajeHa
TpaHCcaKuMoHa LeHa.

HakHagHo Mepetrbe huHaHCKjCKMX CpefcTaBa HaMeHeHNX TproBaky ce BpLum no dep spegHoctn. dep
BpeaHoCT ce ofpefyje Ha akTMBHOM TpXUWTY (6ep3an) u npeactasrba NoHyheHy ueHy Gep3e Ha AaH
BpeaHoBawa hunHaHcujckor cpefcTaa. lNpoMeHe dep BpeaHOCTU MHAHCU]CKUX CpeAcTaBa HaMeHseHUX
TproBaky obyxBaTajy ce y KopucT/Ha TepeT GunaHca ycnexa nepuoaa y kome cy Hactane.

KpamkopoyHa nompaxueara U rnnacmaHu

MoyeTHO Mepewe nnacmMaHa u MnoTpaxuBara BpLM Cce Mo HabasBHO] BpedHocTM yBehaHoj 3a
TpaHCaKLUMOHE TPOLLUKOBE KOju Ce AMPEKTHO MOTY NpunucaTt krxoBom nagasamy (MPC 39.43). HakHagHo
BpedHOBawe Kpeauta M nnacMaHa BpLUM Ce MO aMOpTU30BaHOj HabaBHO] BPeAHOCTVM MPUMEHOM
edekTmBHe kamaTHe ctone (MPC 39.47). EcbekTuBHa kamaTHa CTOMNa je KamaTHa CTona Koja OUCKOHTYje
npoueweHe byayhe HoByaHe TokoBe (MPWMMBE M OANUBE) HA WHULUMjaNHY KHMIOBOACTBEHY BPEAHOCT
KpeauTa unu nnacmaHa (Capallky BPEAHOCT), 3a OYEeKMBaHW BeK Tpajaka Kpeawuta unv nnacmasa.
Hobuun v rybuum ycnen amopTtusaumje ce nNpu3Hajy Y HETO M3HOCY Y KOPUCT w/unu Ha TepeT bunaHca
ycnexa. MNpuxoam no oCHOBY kamaTa 1 HakHaga obpayyHaBajy ce npumeHoM edekTMBHE KamaTHe cTone
Ha amopTM30BaHy BPeAHOCT.
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NPErMeEAR 3HAYAJHMX PA4YYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)
KpamkopoyHa nompaxusara U nnacmaHu (Hacmaeak)

KpaTkopoyHa noTtpaxuvsara mepe ce no BpeAHOCTUMA W3 OpurMHanHe daktype. AKO ce BpedHOCT y
hakTypu nckasyje y CTpaHoj BanyTu, BpLUX Ce npepavyHaBare Nno Kypcy Baxehem Ha gaH TpaHcakuuje.
MNpomeHe AeBu3HOr Kypca oA AaTymMa TpaHcakuvje 40 AaTyMa HannaTte noTpaxuBara UcKasyjy ce Kao
KypCHe pasnuke y KOpUCT NpuxoAa unv Ha Tepet pacxoga. [oTpaxuBara uckasaHa y cTpaHoj BanyTu Ha
OaH GunaHca npepadyHaBajy ce npema Baxxehem Kypcy, a KypcHe pasnuke npusHajy ce kao npuxog unu
pacxop nepvoga.

Ucnpaska epedHocmu nompaxugara

Ykonuko noctoju BepoBaTHoha aa [pywTBo Hehe 6uTK y cTawy Aa HannaTy cBe gocrerne U3Hoce npema
YroBOPEHUM YCIOBMMa, PYKOBOACTBO MpPOLEHYje U3HOC UCMpaBKe BPEAHOCTW KOjOM Ce MoTpaxuBama
cBode Ha pearnHy BpegHocT. [pylITBO npouekyje BPeAHOCT U HannaTUBOCT NOTpaxusawa, OAHOCHO
oprosapajyhy nojeamMHayvyHy Bpe4HOCT TUX NOTPaXvBaka Ha OCHOBY MNojeAnHayYHe NpoLeHe OY>XHUKA.

OpywtBo BpLUM NojeauHaYHy UCMpaBKy BPEAHOCTU MOTPaXkuBaka Y BUCUMHU LIEMOYKMHOM NOTpaXkuBara
3a CBa MOTpaxuBawa Koja Cy KaTeropusoBaHa kao HenvkBuaHa CpeacTBa y cknagy ca Oanykom o
afleKBaTHOCTM kanuTana gpyLuTBa 3a ocurypame/peocurypare.

MojeauHayHa ncnpaBka BpeAHOCTW Ce BpLUM M nog ycrnoBuMa npeasuheHux ctaHgaapgom MPC 39 -
naparpac 58 kaga noctoju objekTuBaH 4oKa3 Aa je AOLWNO A0 yMakera BPeaHOCTU, OOHOCHO Moryhe
HeHannaTMBOCTU NOTPaXUBaHa Kao 1 Apyrnx rHaHCHjckux cpeacrasa. AKo cy U3 oapeheHunx pasnora
00jeKkTBHM [OoKa3n yMarera BpPEeOHOCTW MOTpaXuBakwa OrpaHWYEHW UMM HUCY Y MNOTMYHOCTU
peneBaHTHW, [pywTBOo he KOpMCTUTM CBOje WMCKYCTBO W pacyfuBawe 3a npoueHy HannatuBoCTU
noTpaxkuBamba.

3a noTpaxwuBatrba Koja Cy HacTana U3 OCHOBHE AeNaTHOCTU UMM MHBECTULMOHE aKTMBHOCTM, a Koja HUCY
obyxBaheHa nojeaMHa4yHOM MCMpaBkoM, [pyLWTBO BpWM MPOLEHY BPEOHOCTU Ha HUMBOY YKYMHUX
noTpaxuBarba jefHOr NOCNOBHOr NapTHepa Npema cregehum Kputepujymmuma:

. ucTopuje capaire ca AY>XHUKOM,

e [Ooutbe Y UaMMpuBaky gocrnenvx obasesa,

. dMHaHCHjcKe CNOCOBHOCTU OyXHUKA 1

. 3Havaja capaft-e ca AyxHUKoM 3a Byayhe nocnoeawse OpywiTsa.

OBa noTpaxwuBara ce knacudukyjy y cnegehe kareropuije:

| Kateropuja
- noTpaxvBaka o AyKHUKa Koja nMajy 3agoBorbaBajyhy podHy CTPyKTypy,
- [obpy uctopujy y nsmmupmsany obasesa,
- capaptba ca OyXHWKOM je 3HavajHa 3a byayhe nocnoBare ApyLUITBa,
- 3agoBorbaBajyhe onHaHcuKjcke CnoCoOBHOCTM AyXKHUKA.

Il Kateropuja
- noTpaxueaka oA AyXXHKKA KOju HEMajy 3a40BOSbaBajyhy povHy CTPYKTYpY,
- noTpaxuBarwa 0f, AyKHUKA ynja prmHaHcujcka cnocobHOCT Huje 3ajoBorbaBajyha, anu ce He
O4eKyje HEeHO MoropLuamke, OCMM NOTPaXKUBaHa Off HECONBEHTHOT Y HEMWUKBUOHOT AyXHUKA.

11l Kateropuja
- noTpaxueaka oA AyXHWKa KoL KOjuxX je poyHa CTpyKTypa He3aaoBorbaBajyha,
- HYje HapyLUeH NPUHLMN CTanHOCTU NocnoBaxa, Npema pacnonoxvenMm nHdopMaumjama kojuma
[pywTBO pacnonaxe,
- MOCTOjW pas3nor 3a packug yroBopa unm je n3sectaH CyAcku cnop.

WNHavpekTaH oTnmc, O4HOCHO AYrOPOYHO pe3epBuCat-e Ce BPLUM 3a :
| Kateropwujy oa 0 go 30%,

Il Kateropujy og 31% po 70%,

Il Kateropwjy oa 71 o 100%.
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3.5.

2)

9)

NPErMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NONIUTUKA (HacTaBak)
®PUHAHCUjCKN MHCTPYMEHTU (HacTaBaKk)

Kpamkopoy4Ha nompaxueara U rniacMaHu (Hacmasak)

Ucnpaska epedHocmu nompaxueara (Hacmaeak)

Cea pgocniena HeHannaheHa noTpaxuBaka Of jefHOT Ay)KHMKa ce Knacudukyjy y oapeheHy kateropujy
Ha ocHoBy npeosnahyjyher kputepujyma.

OupekTaH OoTnMC noTpaxuvBakea BpLUM Ce Ha OCHOBY OffyKe opraHa yrnpaBe Yy cknagy ca CBOjUM
oBnawhetnmMa, a Ha OCHOBY npegnora LleHTpanHe nonucHe koMucuje camo nof YCroBOM Aa cy
ucnyweHn cneaehm ycnosu:

- A ce HECYMH:UBO [OKaXe [a Cy Ta NoTpaxunBaka NPeTXo4Ho Guna ykibyydeHa y npuxoae,

- [a cy noTpaxuBahsa y NOCIOBHUM KhMraMa NnpoLeh-eHa kao HeHannaTuea u

- 0a NocToje HECYMH-MBI JOKa3n Aa ce uckasaHa noTpaxuBawa He MOry HannatuTu (Cyacka npecyaa,
peLewe CtevajHor unu JluksugaumoHor Beha un cn, 3actapenocT u cn.)

MN3y3eTHO, [pylUTBO MOXe BPLUATU OUPEKTaH OTNUC MOTpaXuBawa WU ako HWUCY WUCMYHEHU rope
HaBedeHU YCMOBW, anyM pacxofdu HacTanu Mo OCHOBY TakBOr oTnuca Hehe OGWUTU mpusHat ca
cTtaHoBuwTa 3akoHa O nopesy Ha AobuT npaBuux nuua("Cn. rmachHuk PC", 6p. 25/2001, 80/2002,
80/2002 - gp. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 -
Ap. 3akoH, 142/2014, 91/2015 - ayteHTn4HO Tymadewe, 112/2015, 113/2017, 95/2018 n 86/2019).

AKO ce M3BpLUM AMPEKTaH OTMMC MOTpaXuBawa Koju je y MpeTxogHoM nepuogy 6o MHOUPEKTHO
oTnucaH, UcTn Hehe GuUTK NpusHaT kao HOBU pacxon, Beh he ce noTpaxuBare 1 NCMpPaBKa UCKHWKUTH
M3 NOCMOBHUX KHoUra.

Mpu3HaBakwe MMNAPUTETHUX Fy6VITaKa BpLIK Ce Ha TepeT OunaHca ycnexa. M3Hocu 3a KOje je BpeaHOCT
noTpaxmBaka ymMawkeHa no OCHOBY UMMNAPUTETHUX Fy6VITaKa BOOEe Ce MpeKo padyHa wucnpaBKe
BpeaHOCTW.

YKONMKO Ce M3HOC umnapuTeTHOr rybutka cmawyje ycnepn porafaja HacTanvMx HakOH H-eroBor
WHULMjanHor npusHaeara, ykugamwe nMmnaputeTta ce BpliM Y KOpucT bunaHca ycnexa, anv yknaawe
mMnapuTeTa He Moxe aa 6yae y usHocy Behem og amopTu3oBaHe BpeaHOCTU Koja 6w 6una Ha gaH
yknaawa ga uMmnapureT Huje 6uo npmusHar.

omosuHa u 20MoOBUHCKU eKsusarieHmu

Mo roToBMHOM M rOTOBMHCKMM €KBMBareHTMMa ce nogpasyMeBajy HoBYaHa cpeAcTBa y AMHapuma u
CTpaHOj BanyTu, cpencrtea Ha AMHAPCKUM U AeBU3HUM padyHMMa KOO NOCIIOBHUX GaHaka.

[oTOBMHA U FOTOBUHCKN eKBMBaneHTn y Aomahoj BanyTu u3paxasajy Ce Y HOMUHArNHOj Bpe4HOCTU y
AvHapuma.

[OTOBMHa W FOTOBMHCKMA EKBMBASIEHTW Yy CTPaHOj BanyTu ce MpoLeyjy NPUMEHOM cpefrer Kypca
HapopgHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

MpouenrBare nosunumja roToBMHE BPLUN Ce:

- roToBMHa y gomahoj BanyTu ce npouekyje No HOMUHaNHO] BPeAHOCTH,

- TOTOBUHA Yy CTPaHOj BanyTu ce npouekyje NpMMeHoM cpeawer Kypca HapogHe GaHke 3a OAHOCHY
BanyTy Ha gaH bunaHca,

- CpeAcTBa Ha AEBM3HMM payvyHMMa KO NMOCMNOBHMX 6GaHaka npoLekyjy ce No HOMUHAIHOj BpeAHOCTU
npuMeHoM cpeamser Kypca HapogHe 6aHke 3a ogHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpefHOBakba MO3WUMja FOTOBMHE M TOTOBUHCKUX €KBMBaneHata Ha gaH GunaHca
npu3Hajy ce Kao Npuxoam unu pacxoam y bunaHcy ycnexa.
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h)

e)
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NPErNeR 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJNIUTUKA (HacTaBak)
®PUHAHCUjCKN UHCTPYMEHTU (HacTaBaKk)
Ocmarnu dy20p0oYHU niacmMaHu

LyropoyHn kpeauTu M ocTanM OYropoyHu MriacMaHu ce uckasyjy y usHocMma [daTux cpepacraBa
(HOMWHanHO] BPeHOCTH), yMatseHe 3a NPOLIeH-EHY UCMPaBKY BPEAHOCTY.

QuHaHcujcke obasese

Moa dwmHaHcujckum obaBesama cmaTtpajy ce ayropoyHe obaBese (06aBe3e npema NoBe3aHUM MPaBHUM
nvuMMa 1 nNpaBHUM NUUMMa ca y3ajamHuMM ydellhem, OyropoyHu KpeauTtu, obaBese No AyropoyHUM
XapTujama oA BpPedHOCTM M ocTane AyropodHe obaBese), KpaTkopoyHe obaBe3e M3 NocroBaka
(nobaBrbaum 1 octane obasese U3 NOCNoBaka) 1 ocTane KpaTkopovHe obasese.

KpaTtkopoyHuMm obaBe3ama cmatpajy ce obaBe3e Koje OOCMEBajy y poOKy Of rogwHy AaHa of [aHa
unHnabe, OAHOCHO o4 AaHa roguwkser bmunaHca.

duHaHcumjcka obaBesa je cBaka obaBe3sa koja NpeacTaBrba YroBopHy obasesy:

a) npefaja roToBWHE WIW Apyror UMHAHCUjCKOT CPEACTBa APYIOM MWLy UK
6) pasmeHa (PMHaAHCUjCKUX MHCTPYMeHaTa ca ApPYrMM MpaBHUM NvuMMa.

Mpunukom noyeTHOr npusHaBakwa obaBesa [pywTBO Mepu drHAHCKjCKy obaBe3dy No HeHoj HabaBHOj
BPEAHOCTMN Koja NpeAcTaBiba NOLWTEHY BPeOHOCT HafoKHaAe Koja je npuMIibeHa 3a kY. TpaHCaKLuMOHN
TPOLLKOBM NPeACTaBrbajy pacxoae nepuoda y kome cy nnaheHu.

HakoH noyeTHor npuaHaBawa [pyLUTBO Mepu cBe huHaHcujcke obaBese N0 aMOPTU30BAHOj BPEOHOCTMH,
ocum obaBe3a Koje OpXM pagwm TproBaka W [epvBaTta Koju npefacTtaBrbajy obaBese koje mepu no
MOLUTEHOj BPEAHOCTH.

duHaHcuwjcka cpeacTea U obaBese ce eBUAEHTUPAjy Yy BunaHcy cTtamwa [pywtea, o MOMeHTa kaaa je
OpylTBO YroBOpHUM odpeabamMa Be3aHo 3a Taj MHCTPYMEHT.

duHaHcKjcka cpeacTBa MpecTajy Aa ce npusHajy kaga [dpywTBO u3rybu KOHTPONy Hag YroBOPHUM
npaevMa Hag TUM WHCTPYMEHTMMA, LWITO Ce AeliaBa kaga cy npasa Kopuwherwa WHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanyLUTeHa Unu ycTynrbeHa.

duHaHcujcka obaBesa npecTaje oa ce npusHaje kaga OpywTtBo ucnyHu obaBesy unu kaga je obasesa
nnahara npeasuheHa yroBOpoM yKUHYTa Unm nctekna.

TexHuuke pe3epBe

OpywTBo je dopmupano TexHudke pesepBe y cknagy ca 3akoHOM o ocurypawy, Oanykom HapoaHe
6aHke Cpbuje 0 TeXHUYKMM pesepBama v cregehmum npaBunHUUMMA:

- [MpaBunHuk o hopMmpary ¥ HauMHy obpadyyHa MaTeMaTuUyke p e3epBe;
- MMpaBunHuk o oGpasoBakby pe3epBu 3a NPEHOCHe pemuje;

- [MpaBunHuk o o6GpasoBakby Pe3epBU 3a HEUCTEKIE P UUKE;

- MMpaBunHuk o obpasoBamy pe3epBu 3a GOHyce U OnycTe;

- [MpaBunHuk o 0BGpasoBakby pesepBUcaHMX L TeTa,

- MMpaBunHuk o obpasoBamy pe3epBu 3a U3paBHAHE P U3MKa.
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3.6.

NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHuuke pe3sepBe (HacTaBak)

TexHu4yke pes3epsBe ce nparte no Bpctama, a bUXOBO CMakeH€, OOHOCHO yKnaawe BpLUU Ce Yy KOPUCT
npuxoaa.

Mamemamuyka
pesepsa

MaTemaTtuyka pesepsa [pywTBa ce yTBphyje Ha ocHoBy [MpaBunHuka o obpas3oBaky MaTemMaTudke
pesepBe goHeTor Ha ocHoBy Opnyke HapogHe 6aHke Cpbuje o TexHuukum pesepBama. ObGpayyH
mMaTtemaTuyke pesepse BpLUM LieAeHT no BaxehuM TeXHUYKMM OcHoBaMma Koje je opobpwna HapoaHa
6aHka Cpbuje. Y cknagy ca npakcom peocurypasaya obpavyHaTy MaTemaTuyky pesepsy ca NoTnMcoMm
osrawheHor akTyapa LedeHT JocTaBiba peocurypasady [lacvBHa maTtemaTvnyka pesepsa LedeHTa
npeActaBrba aKTMBHY MaTtemMaTuuky pesepsy [pywtsa. Y cknagy ca 3aKOHCKOM perynatusoMm
npeHoCHa NpemMuja YMHW cacTaBHM 4e0 MaTeMaTuyke pesepse.

MaTtemaTuuka pesepBa ocurypawa 3akiby4eHux y CTpaHoj BanyTu obpayyHaBa ce nocebHo 3a cBaky
BanyTy W MUcCKasyje y TOj BanyTv u y AuHapuma, npema 3BaHU4YHOM CpeaH-eM Kypcy AuHapa Ha AaH
obpadyHa oBe pesepse.

[NpeHocHa npemuja

Pesepse 3a npeHocHe npemuje ce yTtBphyjy Ha ocHoBy [paBunHuka o obpasoBary pesepsu 3a
npeHocHe npemuje goHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje 0 TeXHUYKUM pe3epBama.

OGpayyH pesepBu 3a NPeHOCHe Mpemuje BpLIM ce npeBacxogHo MetogoM pro rata temporis. OBom
MeToaoM ce yTBphyjy pesepBse y cnydajeBMma paBHOMepHe pacrnogerne pu3nka TOKOM BpeMeHa, LITO je
1 KapakTepucTtuka noctojeher noptdersa dpywtea. Kog yroBopa o peocurypary Kof KOjux ce BUCUMHA
nokpuha mera y TOKy Tpajarba peocurypawa, MeToq pro rata temporis npumemyje ce y cknagy ¢
NpoMeHoOM BUcWMHe Mnokpuha y TOKy Tpajaka ocurypawa. ObpadvyH npeHocHe npemwuje BpLUM ce U
cnyvajeBMma Kaga ce BucuHa ocurypasajyher nokpuha nuHeapHo Mewa y TOKy Tpajawa nokpuha,
npvMeHoM nocebHor obpacua. 3a cneuuduydHe cny4vajeBe Mewaka BUCHHE Nokpuha ToKoM nepuopa
ocurypawa oMmoryheHe cy n npumeHe Apyrux aktyapcku npusHaTux Metoaa.

OcHoBuLy 3a 06GpadyH 0BKX pe3epBu NpeacTaBrba ykyrnHa npeMuja peocurypara yTepheHa yrosopom
0 peocurypatby.

MpeHocHa npemuja NpeacTaBrba AeO NpeMuje Koju ce OQHOCK Ha HapeaHu obpadyHcku nepuog. Y
cknafy ca aKTuma MocroBHe NoNuTUKe, obpadyH NpeHoCHe NpemMuje BpLUM ce Nocnearer gaHa Tekyher
obpayyHckor neprofa v Ha AaH npeHoca nopTdersa.

Pe3sepse 3a Heucmekrie pusuke

PesepBe 3a Hewucrtekne pusuke ce yTBphyjy Ha ocHoBy [NpaBunHuka o 06pasoBaky pesepBu 3a
HeuncTekne pusuke goHeTor Ha ocHosy Oanyke HapogHe GaHke Cpbuje o TexHu4kMm pesepsama (
,Cnyx6enu rnacHuk PC*, 6p. 42/2015 n 36/2017).

OB6payyH pe3epBy 3a HEUCTEKIE pU3MKe BPLUM Ce METOAO0M KOjOM Ce NMpoBepaBa AOBOIbLHOCT NMPEHOCHe
npemuje 3a oyekuBaHe pacxoge [pylwTBa y HapegHOM nepuody Ha MMe OYeKMBaHUX TPOLLUKOBA U
OYeKMBaHMX U3HOCA LUTETa, a No yroBopumMa us Tekyher nepuoga.

Pe3sepBe 3a HeuncTekne pusmke ce obpasyjy camo y crnyyajy kaga ce obpadyHOM yTBPAM Aa je O4EeKNBaHN

M3HOC LUTeTa M TPOLLUKOBA Y HapedHOM nepuody Mo yrosoprMa us Tekyher nepvoga BULWM 0 U3HOCA
pe3epBy 3a NPeHOCHe Npemuje.
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3.6

3.7.

NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHuuke pe3epBe (HacTaBak)

OuveknBaHM M3HOCK TpoLLKOBa ce yTBphYjy kao 36Mp o4YekMBaHUX TPOLUKOBA yrnpaBe U OYEKUBaHMX
ocTasnux TpoLikoBa cripoBofierwa. O4YekMBaHU TPOLLKOBU yrpaBe U ocTany TPOLUKOBM CrpoBoNeHa ce
npoLekyjy Ha OCHOBY yyeluha OCTBapeHUX TPOLLKOBA Y MepoAaBHOj NpemMuju y Tekyhem obpadyHCKoM
nepvoay v NPUMEHOM UCTOT Ha MPEHOCHY Npemujy.

OuyeknBaHu n3HOCK LWITETa 0bpadvyHaBajy ce kopuherwem HaYena akTyapcke CTpyke 1 npasuna CTpyke
ocurypawa, NpMMEHOM PeneBaHTHUX akTyapCKMx U CTaTUCTUYKMX meToaa. Kopuctu ce Tporoamilksm
OCTBapeHW MpoceKk pauuja LiTeTa No BpcTama ocurypamwa Ha Kpajy cBake MOCMOBHE roguHe, Kao
MepoAaBHW NokasaTerb o4eknBaHor paunja 'y 6yayhem nepvogy.

Pe3sepse 3a 6oHyce u nonycme

O6pauyH pesepsu 3a 6oHyce n nonycTte npeasuha yTepfrBarke pe3epsn 3a y4ecTBOBaHE Y A0OUTH U
6ynyhe oenuMUYHO CHXere 1 yTBphuBare pe3epBu 3a NoBpar gena npemuje.

PesepBe 3a yyecTBOBawe Yy AobuTM u Oyayhe OenUMWYHO CHWxerwe npemuje ce yTBphyjy no
nojeAvHayYHMM YroBoprMa O peocurypary U pe3epBuLly ce YKOnuko JpylTBO Yy CBOM NopTderby nma
yroBopeHux o6aBesa kao LUTO je NoBpaT Aena npemuje, y cryyajy aa je octBapeHa Marba Unu jegHaka
cTona wTeTa o AOrOBOPEHE CTOMe LTeTa.

PesepBe 3a noBpaT Aena npemuje ce 0fHOCE Ha Crny4vajeBe packmaa OfHOCHO CTOpHMpaka yroBopa o
peocurypamy, a rage je OpywTteo no TMM yroBopuma OCTBapuro Npuxod y NpeTxogHoM obpayvyHCKOM
nepvoay.

PesepsucaHe
wmeme

PesepBe 3a HacTane npujaBrbeHe, a HepelleHe LTeTe YTBPNYjy ce Ha OCHOBY MpoLieHe U Ao6ujeHuX
npujaBa of CTpaHe LeaeHTa.

PesepBe 3a HacTane HenpujaBrbeHe wWTeTe ce obpadyHaBajy Ha OCHOBY nojataka O pelleHUM K
pesepBUCaHUM HaCcTanum NpujaBrbeHMM, a HepelleHuMm wTeTama (naywanHa meTofa gedvHucaHa
OpnykoMm O TeXHWYKUM pe3epBamMa AoHeToM o cTpaHe HapogHe 6aHke Cpbuje) u npumeHom Chain
Ladder meTtoge Ha 6a3u peweHux wTteTta, Chain Ladder metoge Ha 6a3u npujaBrbeHux wwTeta u
MeTofe OYeKMBaHe KBOTE LuTeTa 3a ocurypake ayTOOArOBOPHOCTM M TO MO akTMBHOM nocny. Chain
Ladder meToga y3auma y 063up pelueHe v npujaBrbeHe LWITeTe HacTane no rogMHama, ¢ TMM da ce 3a
noyeTHy 2009. roanHy y3mmajy pelleHe wtete Hactane y 2009. roguHu 1 paHujum rogMHama.

JpywTBo y CBMM yroBOopuma o peocurypaky gomahe aytooaroBopHoOCTv nMma yrosopeHy Sunset Clause
— MO KOjOj je pOK 3a MpujaBy LITeTe of CTpaHe LedeHTa 5 roanHa, a HakoH Yera peocurypasay BuLle
Hema obaBesy Mo wTeTama.

Pesepse (pesepsucarba) 3a uspasHam-e
pu3ukKa

MpaBunHMKOM 0 06padyHy pe3epBu 3a 3paBHaHE pU3nKa perynuiue ce nocTynak v HauvH pesepsaumje
3a n3paBHaHe pusnka koje ce yTephyjy 3a peocurypawe kpeguta. PesepBauuja ce popmupa, oqHOCHO
nosehasa camo y crnyyajy ocTBapera No3UTUBHOI HETO pesynTaTa y OBOj BPCTU OCUrypamsa.

[yropo4yHa pe3epBucawa 3a 6eHechmumje 3anocneHunx
OpywTBO BplM pe3epBucara 3a HakHage u apyre 6eHudumumje 3anocneHvux n obenoparwuBamwe y
cknagy ca MPC 19 — lMNpumara 3anocnenux. [pyLITBO BpLUM pe3epBucatba TPOLLKOBA 3a Mchnarty

OTMPEMHMHa M TPOLUKOBa 3a ucnnaty jybunapHux Harpaga. [Mpunvkom obpayyHa pesepsucama
KopucTu ce aktyapckn PUC meTtoq (MeToa Kpeantupata npojekToBaHe jeanHuue).

22



OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

3.8.

3.9.

NPEMMEQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NMNOJIMTUKA (HacTaBak)
BeHecduumje 3a 3anocneHe

Y cknagy ca nponucumMa Koju ce npumersyjy y Penybnuum Cpbuju, Opywteo je y obaBe3un ga nnaha
AornpuHoce ApxaBHUM poHAOBUMA Kojuma ce obesbeflyje coumjanHa curypHocT 3anocneHux. Ose
obaBese ykrbydyjy AOMPMHOCE 3a 3arnocrneHe Ha TepeT MocfoAasua, y u3Hocuma obpadyHatum no
cTonama MponucaHuM perneBaHTHUM 3aKOHCKUM nponucuma. [pywTso je, Takofe, obasesHo Aa of
6pyTo nnara 3anocneHnx obyctasu AONPUHOCE U Aa MX, Y UMe 3anoCneHnx, ynnaTu Tum oHaoBuMa.
HonpuHock Ha TepeT nocnojasLua v AONPUHOCK Ha TepeT 3anocrieHor ce KiWke Ha TepeT pacxofa
nepuoaa Ha Koju ce ogHoce.

Y cknagy ca KonekTMBHUM yroBopom, [pyliTeo je y obasesun ga ucnnatv oTnpeMHUHE Npu OAnacky y
neHsujy y BUCUHW ABe npoceyHe 3apage y Penybnuum Cpbuju npema nocnedrwem o6jaBrbeHoM nogaTky
penybnunykor opraHa HaafeXxHor 3a NocrnoBe CTaTUCTUKE, UMK TPU MeceyHe 3apaje Kojy je 3anocneHun
OCTBApMO 3a MeceL, Koju NPeTXoAamn Mecely y KoM ce ucnnahyje oTnpeMH1Ha, OGHOCHO Yy BUCUHW TpU
npoceyHe 3apage ucnnaheHe y [pywTBy 3a Mmecel Koju NpeTxoan meceuy Yy koM ce ucnnahyje
OTMNPEMHIMHA, aKo je TO 3a 3arociieHor NoBObHUjE.

Mopen Tora, OpywTBo je y obaee3n ga wcnnatv u jybunapHe Harpage 3a 10, 20 u 30 roguHa
HenpekuaHor paga y OpywTsy. JybunapHa Harpaga ce yTephyje Ha OCHOBY M3HOCa NPOCEYHE MECEYHE
3apage [pywTBa, OCTBapeHe y MeceLy Koju NpeTXo4u Mecely ucnnarte, U TO y pacroHy of jeaHe [o
TpW 3apaze, 3aBMCHO 0f, Tpajaka HenpekuaHor paja Kog nocrogasua.

OpywTtBo je obpadvyHano u uckasano gyropodyHe obaBe3e MO OCHOBY OTNPEMHMHA U jyBunapHux
Harpaga npyMeHOM COMCTBEHOT akTyapckor obpadyHa, y cknaay ca 3axtesuma MPC 19. OTnpemHuHe
Mo OCHOBY CNopasyMHOr packmga pagHor ogHoca eBuaeHTupaHe cy Ha TepeT bunaHca ycnexa Tekyhe
roguHe.

HedwnHucann nnaHosun GeHedpmumja ce obpavyHaBajy rogvwre of CTpaHe osnawheHor aktyapa,
KopuwherweMm mMeToda MpOjeKTOBaHMX jeanHuua kpegutupawa. Capawra BpegHoCcT AedUHMCaHKX
nnaHoBa 6eHeduumja je ogpeheHa ANCKOHTOHOBaHEM O4YeKMBaHUX Oyayhux ucnnara.

AKTyapcku Jo6MUM Unu ryGuuM NPOUCTEKN U3 UCKYCTBEHUX KOpekuMja M MPOMEHa Yy akTypackum
OYeKMBatbVMa NPU3Hajy Ce Y KOPUCT UK Ha TepeT GunaHca ycnexa y nepuoay kaaa HacTaHy.

TpoOLLKOBKM CTEeYeHMX MpaBa 3anocreHnXx ce Npu3Hajy AUPEKTHO A0 HMBOA [0 Kora Cy HakHage Beh
nckopuwheHe, nnu ce amopTM3yjy No NPONOPLIMOHANHOj OCHOBM TOKOM MPOCEYHOT nepuoga y kome he
ce HakHage nckopuctutu. lyropoyHe obasese no ocHoBY yTBpfeHnx nnaHosa 6eHeduuunja y bunaHcy
CTama NpeAcTaBrbajy cagjallky BPeAHOCT O4ekmBaHux 6yayhux ncnnara 3anocneHuma v KopuroBaHmx
3a TPOLLKOBE CTEYEeHMUX npasa.

TpowkoBu n obaBe3e Be3aHe 3a ocTane ayropoyHe OeHedumumje ce yTBphyjy kao 3a ytBpheHe
nnaHose 6eHeduLMja, OCUM LUTO Ce TPOLLKOBU CTEYEHUX NpaBa Npu3Hajy y nepuoay Kaga HacTaHy.

Mope3n u gonpuHocu
a) lNMopecku pacxod nepuoda

Tekyhn nopes Ha gobuTak npeacTaBrba U3HOC KOju ce obpavyHaBa NPUMEHOM MpOoMucaHe nopecke
ctone oa 15% Ha ocHoBuMUy yTBphHEHY nopeckum GunaHcoM, Kojy npeactaBrba U3Hoc gobuTka npe
onopesnBaka No odbutky edekaTa ycknahvBara npuxoda M pacxoda, y ckrmagy ca nopeckum
nponucuma Penybnuke Cpbuje, y3 ymarere 3a nponncaHe nopecke kpeaute.

3akoH o nopedy Ha pgobutak Penybnuke Cpbuje He npegsuha ga ce nopecku ryovum ua Tekyher
nepuoga Mory KOpMCTUTM Kao OcHoBa 3a nospahaj nopesa nnaheHor y npeTxogHuMm nepvoavnma.
MehyTum, rybuum n3 Tekyher nepnoga nckasaHu y nopeckom 6unaHcy mMory ce KOpucTuTi 3a yMareHe
nopecke ocHoBuue Gyayhux obpadvyHckvMx mepuopa, anu He Ayxe oA net rogumHa. Mopecku rybuum
HacTtanu npe 1. jaHyapa 2010. roguMHe Mory ce npeHocuTu Ha padvyH byayhux gobutaka y nepuogy He
AyXeM of AeceT roguHa.
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3.9.

3.10.

NPErNEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX MNONMUTUKA (HacTaBak)
Mope3n u ponpmMHocK (HactaBak)
6) OdnoxeHu rope3 Ha dobumak

OpnoxeHn nopes Ha gobutak ce obpayyHaBa kopuwhewem meToge yTephuBarwa obasesa npema
6unaHcy cTamwa, 3a MpuBPEMEeHe pasnuke npousawne u3 pasnuvke u3melly nopecke OcCHoBe
noTpaxvearwa u obaBesa M HUXOBE KHUroBOACTBEHe BpegHocTu. OgnoxeHe nopecke obasese ce
npusHajy 3a cBe onopesuBe nNpuBpeMeHe pasnuke. OgnoxeHa nopecka cpencTBa ce MNpusHajy 3a
CcBe ofbWTHe MpuMBpPeMeHe pasnuKke W nopecke rybutke u KpeauTe, Koju Ce MOry MpeHocuTn Yy
HapegHe dwuckanHe nepuoge, A0 cTeneHa [o kojer he BepoBaTHO MocTojaTM OnMope3vBu JobuTak
Of, Kojer ce oAfioxeHa rnopecka cpeactesa mory uckopuctutu. OanoxeHa nopecka cpeacTsa U
obaBese ce obpayyHaBajy MO MOPECcKoj CTOMM 4Ymja Ce npumeHa ovekyje Yy nepuogy kapa he ce
CpeAcTBO peanunsoBaTy, O4HOCHO o6aBe3a U3MMpuUTK.

8) lNope3u u donpuHOCcU Koju He 3asuce 00 pe3ynmama

Mopesu 1 JONPMHOCHK KOju He 3aBUCE Of pe3ynTaTa YKIbydyjy nopes Ha MMOBUHY, OMPUHOCE Ha TepeT
nocriogasLa Mo OCHOBY MpuMarba 3arnocreHux, kao W Apyre nopese W AONpUHOCe Y cknagy ca
penybnnykMM 1 OMLUTUHCKUM NponMcumMa.

Mpuxoaun

Mpuxoamn obyxeaTajy npuxode of peaoBHMX akTuBHOCTU [pywTBa 1 gobutke. Mpuxoan obyxsarajy
NnocrnoBHe npuxogde (nNpuxode of Npemuje peocurypawa, Npuxofde Mo OCHOoBY yyewha y HakHagu
wTeTa, npuxode o4 perpecupaHnx LwrteTta, Npuxoge No OCHOBY NPOBU3Wje M3 NOCIOBa peocurypara,
npuxoA4e of MHBECTMPawa cpefcTtaBa peocurypamwa, (PUHaHCWjcke npuxode ocuM (OUHAHCKJCKMX
npuxoda no OCHOBY MHBECTULMOHE aKTUBHOCTW, NpuXoAe o4 ycknahunsarwa BPeAHOCTU NOTpaxuBama
N Apyre UMOBWHE Koja Criyxu 3a obasrbare AenaTtHOCTU U ocTane npuxoae.

Ha payyHuma npuxofa obyxBaTajy ce v NpUxoau Of ykuZarwa M CMakeha pesepsucarsa, Npuxoam
of ycknahueaka BpedHOCTVM UMOBWMHE W OPYrU NPUXOOM.

lMpuxodu 00
npemuja

Mpuxoae of npemuje peocurypara NpeacTasbajy N3Hocu akTypucaHe npeMuje ymameHn 3a M3HOC
npemMuje Koju npuynaga HapegHoM obpadvyHckoMm nepwogy (nMpeHocHa npemuja). Mpemuja ce cactoju
o[ pyHKUMOHAarHe 0QHOCHO TEXHUYKE NpeMuje U pexujckor goaaTka. Pexujckvu joaaTtak KopucTtu ce 3a
nokpuhe TpoLLKOBa crnpoBohewa peocuryparsa.

Mpuxoau cy nckasaHu no cpakTypncaHoj BpeOHOCTU 3a Nepuon Ha Koju ce ogHoce.
lMpuxodu 00 uHeecmupaHa

Mpuxode on MHBECTMpawa CpefAcTaBa peocurypakba UvMHU Oe0 (PUHAHCUjCKMX M Oe0 ocTanmx
npuxoga. GMHaHCKUjCKe MpuXode Koju ynase y NMpUXoAe of MHBECTMpara CpefcTaBa peocurypama
YMHEe: MPUXOAM Of KamaTta Mo OCHOBY Aernos3nTa U OYKHWUYKMX XapTuja o BpedHOCTW, MO3UTUBHE
KYpCHe pasnuke M3 aenosuta, Tekyhux padyHa v Npuxogu Mo OCHOBY OCTBapeHe AuBuaeHge. [Jeo
ocTanux npuxoda Koju YMHe Npuxofde Of WHBecTMpara Cy NPUXOAU HacTanu of ycknahusarba
BPEAHOCTN (MHAHCMH|CKMX NiacmaHa, AYyropoYHMX U KPaTKOPOUHMX.

QuHaHcujcku npuxodu
duHaHcKjcke npuxoge OCUM (DUHAHCUJCKMX Npuxoda MO OCHOBY MHBECTULMOHE aKTMBHOCTU YMHE:
NO3WTUBHE KypCHE pa3nuke (peanu3oBaHe M oOpadyHCKe) HacTane Mo OCHOBY MOTpaxwusawa U

obaBe3a, NO3UTUBHE KypCHE pas3nUKe W3 WMCMpPaBKE MOTpaXuBakba W MPUXOAU HACTamu Mo OCHOBY
BanyTHe Kknaysyne.
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3.10.

3.11.

NPErNEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX MNONMUTUKA (HacTaBak)
Mpuxoaun (HacTaBak)
lpuxodu 00 ycknahueara epedHOCMU

Mpuxode of ycknahuBaka BpeAHOCTU MOTpaXkuBakwa M Opyre UMOBMHE Koja Cryxu 3a oGaBrbake
JenaTHOCTW YMHEe NpUXodu Of MoTpaxuBara koja Cy Yy MpeTxXodHOM obpadyHcKkoM nepuondy
WHOUPEKTHO OTMMCaHa Ha TepeT pacxoda nepuoaa, a y HapedHoj roAuHW cy HannaheHa u octanu
npuxoau of ycknahmeara BPeAHOCTM UMOBMHE.

YKONMMKO Ce jaBM HEW3BECHOCT OKO HannaTtMBOCTM U3HOCA Koju je Beh eBmaeHTUpaH Kao Npuxoa,
HeHannaTVBM U3HOC UMW U3HOC 3a KOju He MOoCToju BepoBaTHoha HanmnaTte unm ce cmaTtpa kao
oAbuTHa cTaBka kanuTana y cknagy ca 3akoHoM o ocurypamwy u nponucuma HBC, oH ce npusHaje
Kao pacxof, a He Kao KopeKumja MsHoca NpuxoAa Koju je npBobuTHO MpusHar.

Mpuxoau oa kamaTa, TaHTMjeMa M OUBWAEHOM OCTBapyjy ce Mo OCHOBY ynarawsa, OQHOCHO [aBak-a
concTBeHe MMOBMHE Ha ynoTpeby ApyrM npaeBHUM nuuuma. OBU nNpuxoaw nNpuaHajy ce:

Mpuxoan of kamaTa Npu3Hajy ce kopuwheweM MeTona edeKkTMBHe KamaTHe cTone;

Mpuxoaown of TaHTMjema, OOQHOCHO HakHaga NoO OCHOBY NaTeHaTa, 3alTWUTHOr 3Haka, ayTOpCKUX
npasa, Np13Hajy ce No OCHOBY HacTaHka forahaja y cknagy ca peneBaHTHUM YroBOPOM;

Mpuxoon op ovBuAeHAU MPU3Hajy Ce y MOMEHTY Kaja ce yTBpAe npasa AeoHunyapa fa npume
uennary.

Hobuyu

Hobuun npeacraerbajy noBehawe eKOHOMCKMX KOPUCTU M Kao TakKBU MO NPUPOAUN HUCY Pasnnyunuti o
npuxoda. Oobuun npencTtaerbajy Apyre CTaBKe Koje 3a4o0BoSbaBajy AeduHUUMjy npuxoda, anu He
MOpajy fia NPOVUCTEKHY U3 PeLOBHUX aKTUBHOCTMU.

Jobuun ykreydyjy nobuTke npouctekne v3 npofaje AYropovHUX cpefctaBa, kao W Hepeanu3oBaHe
nobutke. Jobuun ce npukasyjy Ha HETO OCHOBU, HAKOH yMamena 3a ogroeapajyhe pacxope.

CBM peanusoBaHM W HepeanusoBaHW [0OMUM MO OCHOBY TMPOMEHE TPXULWHE BPEedHOCTM
(hVMHaHCUjCKMX cpefcTaBa HaMeweHUX TproBakwy Ce MpU3Hajy Yy KOPUCT WNKU Ha TepeT OunaHca
ycnexa.

Cen peanu3oBaHM U HepeanusoBaHM [0O6WUM NO OCHOBY MPOMEHE TPXWLIHE BPEAHOCTU
hUHaHCHjCKMX cpeacTaBa pacnonoXmBKX 3a Npoaajy ce MNpu3Hajy Y KOpUCT UNn Ha TepeT Kanutana
1 unckasyjy ce y MssewuTajy o octanom pesyntaTy.

Pacxogu

Pacxoaun obyxsaTajy TPOLLKOBE KOju MPOUCTUYY M3 yobu4dajeHux akTMBHOCTM [pywiTBa u rydbutke. Ha
payyHMMa pacxoga oOyxBaTajy ce MOCMOBHM pacxXOguM W OCHOBHE [enaTHOCTW, pacxoau Of
MHBECTMpaka cpefactaBa peocurypamwa, OUHAHCUCKU pacxoan OCUM (pUMHAHCKjCKMX pacxoda no
OCHOBY WHBECTULIMOHE aKTMBHOCTMW, pPacxoau of ycknafusawa BpPedHOCTW noTpaxueawa WU apyre
MMOBUHE KOja Cryxu 3a obaBrbarwe AenaTtHOCTM U OCTanu pacxoam.

Pacxodu HakHale wmema
Pacxogn HakHage wWiTeTa M YroBOPEHUX M3HOCA Ocurypamwa npeacTaBrbajy pacxode 3a ucnnaTy
lwTeTa Koju ce yTBphyjy Ha OCHOBY yroBopa, akTa MOCMOBHE MNOMMTWKE, OOHOCHO OMLITUX akaTa

Opywtsa. OBM pacxoau yKibyyyjy 1 pacxode NpoueHe LTeTa U apyre pacxoae AeduHUcaHe akTuMa
ApylTBea.
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3.

3.11.

3.12.

NPErNEQR 3HAYAJHUX PAYYHOBOAOCTBEHUX MNONMUTUKA (HacTaBak)
Pacxoau (HactaBak)
Pacxodu 00 uHeecmupar-a

Pacxoge of wHBecTuMpawa CpeAcTaBa peocurypawa YMHW [e0 (PUHAHCUCKUX W Ae0 OcTanmux
pacxopa. PrHaHcHjcke pacxofe Koju ynase y pacxofge o WHBECTMpara cpefcTtaBa peocurypama
Y/He HeraTuBHe KypcHe pasfnvke u3 genosuta. [leo octanux pacxoda Koju YvMHe pacxoge Of
MHBECTMpaka CcpeAcTaBa peocurypawa Cy pacxogn Hactanu of ycknahuBawa BpeaHoCTH
PUHAHCUKjCKMX NracMaHa, AYyropoYHMX WM KpaTKopouHux. Pacxogu no ocHOBY kamarta, ykiby4yjyhu
3aTe3Hy KamaTy M OCTanu Pacxofu Be3aHW 3a KaMaTOHOCHY nacuBy (MPUMIbEHW KpeauTu, Aeno3nTu
n obasese), obpayvyHaBajy ce npMMeHOM edDeKTUBHE KamaTHe cTone.

@uHaHcujcku pacxodu

duHaHcuKjcke pacxode OCUM (PUMHAHCWCKMX pacxofa Mo OCHOBY WHBECTULMOHE aKTUBHOCTM YMHE
HeraTuBHe KypcHe pasnuke (peanu3oBaHe M OOpayyHCKe) HacTare Mo OCHOBY MOTpaXuBaka M
obaBe3a, HeraTMBHe KypCHe pasnuke W3 UCMpaBke MNOTPaXuBaka W pacxodu HacTanu Mo OCHOBY
BanyTHe knaysyne.

Pacxodu no ocHosy Oy20pOYHUX pesepeucarba

Pacxoay No OCHOBY [YrOpoOYHMX pesepBucama M (PyHKUMOHANHUX [OMpMHOcCa npousvnase wus
nopehara: MaTeMaTU4YKe pE3epBe JKMBOTHWUX OCWUTypamwa, OCUM [0BGPOBOSLHOT  MEH3WjcKor
ocurypama, pesepBucarba 3a M3paBHaHe pu3nKa U pesepBucarba 3a OTNPEMHUHE WU jybunapHe
Harpage.

Pacxogun 3a pesepsucawa no MPC 19 npousnnase u3 nosehawa pesepsucara 3a OTNPEMHUHE U
jybunapHe Harpage y 0AHOCY Ha npeTxogHu obpadyHcku nepuos.

Monutuke Be3aHe 3a Mepere U NpusHaBake pacxoga (YHKLMOHANHKUX OOMPUHOCA CYy AaTe Y OKBUPY
peneBaHTHUX Mo3uuuja GunaHca cTama.

Fybuyu

Mybuun npencTaBrbajy CMakeHsa EKOHOMCKMX KOPUCTU M Kao TakKBU HUCY MO CBOjOj Mpupoau
pasnuunMTK op Apyrmx pacxoga. [ybuum ykrbyuyjy rybrtke Koju cy npomsaLunm u3 npogaje AyropovHmx
M KpaTKopo4HMX cpeacTaBa. Pacxoawn, Takohe, ykibydyjy HepeanusoBaHe rybutke no OCHOBY KYPCHUX
pasnuka.

Pacnogena npuxopa v pacxoga no BpctaMma ocurypama

CBu pacxodu v NpUXOAM eBMAEHTMPajy ce Ha oaroBapajyhum padyHuma y cknagy ca Opnykom o
KOHTHOM OKBMpY M caapxuHM padvyHa y KoHTHOM okBupy 3a ApywTBa 3a ocurypame ("CnyxbeHu
rnacHuk PC*, 6p. 135/2014 n 102/2015), y3 onpefersnBake 3axTeBaHWX aHanMTUKa 'y OKBUPY CBaKor
padyHa npuxoga u pacxoga. ObaBe3He aHanuTuke obyxBaTajy mpuxode M pacxode Mo BpcTama
ocurypasa.

®YHKUMOHAMHN NPUXOAMN U PAaCXOAM (MPUXOAM U pacxoamn U3 OCHOBHE [enaTHOCTU ) eBUAEHTUPajY ce
Ha ofpefeHMM aHanMTUYKUM payvyHuMa, MPOMUCaHUM Yy OKBUPY CUHTETUYKMX padyHa Ha OCHOBY
Oanyke HapogHe 6aHke Cpbuje, no BpcTama ocuryparsa.

Mpuxoan unu pacxogn n3 OCHOBHE AenaTHOCTW ce onpederbyjy Mo BpcTama ocurypama Nnpuivkom
n3gaeara dakType, obpayyHCKOr JOKYMEHTa Wnu Apyre padyyHOBOACTBEHE WCMpaBe.

Mpuxoam n pacxoan m3s rpyne 66 — domHaHcKjckn npuxoaun, 67 — octanu npuxoam, 68 — npuxoan of
ycknahyeara BpedHOCTM UMoBMHE, 69 - gobuTak nocrnosawa koje ce obyctasrba, eekTn npomeHe
payyHOBOACTBEHE MOMUTUKE, WUCMpaBKe rpellaka paHujux nepuoja W npeHoc pacxoda n 56 —
duHaHcumjckn pacxoam, 57 — octanu pacxoau, 58 — pacxoam no ocHoBy o6e3Bpehera MMOBUHE, 59
— rybuTak nocnosama Koje ce obycraBrba, edekT NpoMeHe payyHOBOACTBEHE NOMUTUKE, UCMpaBke
rpewaka paHujux nepuoga M MPEeHOC pacxoda Tj. NPUXOAUM W pacxodu KOoju HWUCY U3 OCHOBHE
[enaTHOCTM KieWXKe Ce Ha HUBOY aHanuWTUYKOr KOHTa, a pacnogerbyjy ce y Tekyhoj roguHu Ha BpcTe
ocurypama no krbydy ,yvewhe 6pyto akTvBHE nMpemuje 3a BPCTY OCUrypama y OOHOCY Ha YKYMHY
BpyTO aKTMBHY Npemujy obpadyHckor nepuoga“.
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3.12.

3.13.

NPErMEeEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMNOJIMTUKA (HacTaBak)
Pacnogena npuxoga n pacxoga no Bpctama ocurypawa (HactaBak)

OGpauyH TPOLUKOBa M ydMHaka ucka3syje ce Mpeko MponucaHux padyHa knace 9. [pylwiTBo npeko
yHanpeg nponucaHvWx padyyHa knace 9 npeysvma npuxoge UM pacxode U3  dMHaHcujckor
KHUrOBOACTBA.

Y okeupy rpyne 99 ytephyje ce HeTO pesynTar (pasnuka npuxoda n pacxofda obpayyHckor nepuoaa
no BpCTM ocurypawa koje cy oapeheHe Opgnykom HapogHe 6aHke Cpbuje o cagpxajy v chopmu
obpasaua uHaHCHjCkMX M3BeLUTaja 3a ApYyLUTBA 3a OCUrypame).

TpowkKoBM nocroBawa U TPOLWKOBM cnpoBoljewsa peocurypama

YKynHM TPOLUKOBW MOCIIOBaka y OKBUPY rpyna 53 - TPOLUKOBU amopTusauuje M pesepBucama, 54 -
TPOLUKOBM MaTtepwjana, eHepruje, ycryra M HemaTepujaniu TpoLKoBM U 55 — TpoLluKoBM 3apapa,
HaKkHaga W LOpyrux NMUYHWMX pacxofa pacnoferbyjy Ce Mo MecTy HacTaHka Ha ynpaBy, npubasy,
nssuhaj, NpoueHy 1 NMKBMAauujy WTeTa, MHBECTULMOHE M OcTarne TPOLLUKOBE a 3aTUM ce pacnopehyjy
Ha BpCTe peocuryparsa npeMa AeUHUCAHOM KIbydy.

Moa npubaBom ce noApasyMeBajy TPOLUKOBM HacTanm NpunMkoM oGaBrbarsa MOCMOBHUX aKTUBHOCTU
peocuryparta ca CBpPXOM noeehawa Wnu ofpkaBara noctojeher o6uma Mocrnoea W npuxopa no
UCTUM.

Moa n3suhajeM, NPOLIEHOM M MMKBMAALM|OM LUTETa Ce noapasymeBajy TPOLUKOBW HacTanm NpuiMkoM
obaBrbarba MOCNOBHUX aKkTUBHOCTW M3BWhaja, npoueHe, NMKBMaauvje n ucnnarte wreTa.

Mon TpOWKOBMMA MWHBECTMpara ce noapasyMeBajy TPOLUKOBM HacTanu npunvkoM oGaBrbarba
MOCNOBHUX aKTUBHOCTW, Ca CBPXOM OCTBapuBaka MNpuxoda rno OBOM OCHOBY.

Mop ynpaBom ce noppasymeBajy CBW afMUHUCTPATUBHM TPOLLKOBW KOjU CE€ HE OOHOCE HEMocpeaHo
Ha 3aKibyyvMBake YroBopa O peocurypawy, nvKBuAauuvjy LTeTa U WHBECTULMOHY aKTUBHOCT
OpywTBa.

TpoLlkoBe cnpoBoferwa ocuryparsa YMHe TPOLLKOBW yrpase, NpuGase M OCTanu TPOLLKOBMU.

Cnepehn padvyHn knacudukyjy ce Ha KaTeropujy TPOLLKOBA Kako cneaum:
TpowkoBu amopTusaumje (rpyna 53) - y LenvHn ce aHanuTUYku onpeferbyjy Ha ,TPOLLKOBE
ynpaBe“.
TpowkoBu nopesa W AONPUHOCA, €BUMAEHTUPaHW Ha padvyHy 546 - y LenuHuM ce aHanuTUYKK
onpeaerbyjy Ha nocebHy aHanUTUKy ,0CTanu TPOLLKOBM CrnpoBofhewa peocurypama‘.
PauyHn 5490 u 5493 - [JonpuHOCK KOMOpama u3 3apaja Ha TepeT nocnogasua um YnaHapuHa
Yapyxewy ocurypaBajyhux opraHusauuvja - y LenuH1 ce onpeferbyjy Ha ,TPOLUKOBe yrpaBe“.
PauyH 547 - HakHapge 3a GaHkapcke ycnyre aHanuMTWYKK ce onpederbyjy y LenuHM Ha ,TPOLUKOBE
npubase“.
PauyH 556 - TpolKOBM HakHaga 4naHOBMMA HaA3opHOr ogbopa M KOMUCHje 3a pPeEBU3NjY Ce He
pacnopehyjy, Tj. aHanUTU4YKN ce onpeaerbyjy Y LenMHu Ha ,TPOLLKOBE ynpaBe“.

MecTo HacTaHKa ce onpeferbyje Ha OCHOBY CTBApHOT TPOLLKA KOjU je HasHayeH Ha payyHOBOACTBEHO]
ucnpasu. YKONvko Huje moryhe yTBpaAMTU CTBApHO MECTO TPOLLKa, pacnoferna ce BpLUU Npema Kribydy
3a pacnopeny HepacnopeheHux M3Hoca.

Krbyy sa pacnogeny HepacrnopeheHux usHoca y Tekyhem oBGpadyHckoM nepuody Y kaTeropuje
TPOLWKOBa je Gpoj 1 YTPOLIEHO BpeMe 3aroCeHnX aHrakoBaHUX Ha MocrnoBuMa ynpaee, npubase,
usBuhaja, NpoLeHe, NUKBMZaLMje ¥ UCnaTe WTeTa U NOCroBMMa WHBECTUpaka cpefcTaBa Ha Kpajy
obpauyHckor nepuoaa. Pacrnogena TpolwkoBa ussuhaja, npoueHe M NukBMaaumje WwTeTa no Bpcrama
ocurypara BpLUM Ce MO Kibydyy yyelwhe NMKBMAMPAHUX LITETa 3a BPCTY OCyrypaka Yy OOHOCY Ha
YKYMHO NUKBUAUpaHe wTeTe oGpaydyHCKor nepuoaa.

Ob6payyH TPOLLKOBa M y4MHaka NpeAcTaBrba pacrnopes TPOLLKOBa Mo BpcTama ocurypama, rpyna 92 u
pacnopen npuxoga no Bpctama ocurypawa Ha rpyny 95.
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3. NPErMeQ 3HA4YAJHUX PAYYHOBOLACTBEHUX NOJIUTUKA (HacTaBak)

3.14.

Edek™ npomeHa goeBU3HUX KypceBa

lMocnoBHe npomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje pyHKUMOHAarHa) cy npepadyHate y
n3BeLUTajHy BanyTy no 3BaHW4HOM cpefdrweM Kypcy HBC koju je Baxuno Ha AaH NOCMoBHE MPOMEHE.

CpenctBa u obaBese uckasaHe Yy CTpaHOj BanyTM Ha gaH OwunaHca cTawa, npepadyHaTv cy y
M3BELUTajHY BanyTy no 3BaHU4YHOM cpedrem kypcy HEC koju je Baxno Ha Taj gaH.

KypcHe pa3snuke, HacTarne kao peaynTtaT npepadyHaBarba, UcKasyjy ce Y KOpPWUCT Npuxofa unu Ha TepeT

pacxopa.

4. CTANHA UMOBUHA

4.1.

HemamepujanHa umosuHa:

HematepujanHa ynarama (nuueHue)

CodbtBep

Onpema

HemaTtepujanHa ynarawa, cocpTBEep M onpema

Y xuroagama guHapa

31. peuembap

31. peuembap

2019. 2018.
2.049 3.078
7.684 12.807
9.733 15.885
17.568 10.480

KpeTame Ha payyHMMa omnpeMe U HeMaTepujanHux ynaraka, gata cy y crnegehoj Tabenu:

Onuc

Ha6aBHa BpegHoCT

Crame - 1. jaHyap 2018.
HabaBka TokoM nepvoaa
PacxopnoBare

Ocrtana nosehara

OcTtana cmamera

Cramse - 31. geuembap 2018
HabaBka TokoM nepvoaa
PacxogoBawe

Ocrtana nosehara

OcTtana cmamera

Crame 31. neuembap 2019.

WcnpaBeka BpeaHocTH

Cramse 1. jaHyap 2018.
AmopTusauuja nepmoga
PacxogoBaHa otnucaHa
BpeaHoCT

Crame - 31. neuembap 2018.

AmopTusauuja nepuoga
PacxogoBaHa oTnvcaHa
BpeaHocT

Cramse - 31. gpeuembap 2019.

Capawra BpegHoCT
31. peuembap 2018.

31. peuembap 2019.

Y xur-apama guHapa

ABaHcu 3a
Ocrtana YkynHa Hem.yna- Hem.ynaraway
Onpema onpema onpema JlnueHue CodpTBep rawa npunpemu YKynHo
35.584 227 35.811 11.617 51.051 - - 98.479
391 - 391 - - - - 391
(237) - (237) 37) - - - (274)
35.738 227 35.965 11.580 51.051 - - 98.596
9.673 - 9.673 1.188 - - - 10.861
(235) - (235) (7 - - - (242)
45.176 227 45.403 12.761 51.051 - - 109.215
23.974 - 23.974 6.034 32.703 - - 62.711
1.749 - 1.749 2.505 5.541 - 9.795
(237) - (237) (37) - - - (274)
25.486 - 25.486 8.502 38.244 - - 72.232
2.584 - 2.584 2.217 5.123 - 9.924
(235) (235) (7 - - - (242)
27.835 - 27.835 10.712 43.367 - - 81.914
10.252 227 10.479 3.078 12.807 - - 26.365
17.341 227 17.568 2.049 7.684 - - 27.301
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4.1. HemaTtepujanHa ynarawa, codptBep 1 onpema (HactaBak)
YKkynaH M3HOC HOBOHabaBrbeHe onpeme usHocu 9.673 xvurbafa AvHapa (eneKTPOHCKWU padvyHapw,
Mo6unHu TenedoHn 1 HamewTaj). Ha npeanor LleHTpanHe nonucHe komucuje, a Ha ocHoBy Oanyke
HapsopHor Opbopa [OpywTBa 6p 2/32 u3BpLUEHO je pacxofoBake W OTNMC ONpeMe Koja je Ha AaH
pacxogoBana 6una amopTnsoBaHa y uenoctn (HabasHe BpegHOCTU M UcnpaBke BpeaHocTn oa 235
xurbaga).
BpegHocT HemaTepujanHux ynarawa (NUUEeHUM) cMakbuna ce 3a amopTU30BaHy BpeaHoCT of 7
Xxvrbaga guHapa TOKOM roAuHe.
4.2. [Ayropo4Hu cbrMHaHCUjCKU NracMaHu
4.2.1. UHBecTULMje Koje ce apxe Ao paocneha
Y xurbapgama guMHapa
31. peuembap 31. peuembap
2019. 2018.
LyxHnuke XoB - nsgasanay Peny6nvka Cpbuja 74.752 75.190
[eno3nTn ko 6aHaka 177.621 -
Ocrane vHBecCTULMje Koje ce apke Ao gocneha 887 923
Ctame Ha aaH 31. geuembap 253.260 76.113
Mpernen ayxHudkux XOB Ha gaH 31. geuem6pa 2019. n 31. peuem6pa 2018. roguHe gar je y
cnepehoj Tabenu:
31. peuem6Gap 2019. roguHe 31. peuemGap 2018. roguHe
Homunanna HomuHanHa WU3sHocy HomuHanHa Homunanna U3Hoc y
KaMaTHa BpeaHOCT Xurbagama KamMaTHa BpeAHOCT Xurbagama
ctona _Pok gocneha y EUR AvHapa crona  Pok gocneha y EUR AvHapa
O6BesHuLEe
Peny6nvke 16. dbebpyap 16. bebpyap
Cp6uje 5.85% _ 2026. roguHe 204.387,50 24.052 5,85% 2026. rognte 204.387,50 24.158
Ob6BesHuLe
Penybnuke 25. jaHyap 25. jaHyap
Cpbuje 4,15% 2023. roguHe 50.700 4,15% 2023. roguHe 51.032
204.387,50 74.752 204.387,50 75.190
HaHa 25.07.2019. rogmnHe koA Xank GaHke a.n. opoyeHo je 1.500.000 EYP-a ca pokom pgocneha
25.08.2021.roguHe n kamaTtHom ctornom o 1,6% rogmuirse, Wwto Ha 31.12.2019 yuHu aenosuT koa 6aHaka
y naHocy of 177.621 xvurbagy AnHapa.
5. OBPTHA UMOBUHA
5.1. MotpaxuBakwa
Y xurbapgama guMHapa
31. peuembap 31. peuembap
2019. 2018.
MoTpaxuBama
3a npemujy peocurypara 939.906 788.626
Op peocurypaBaya u peTpoLecmoHapa 248.081 193.479
3a perpece 988 4.914
OcTtana noTpaxuBama 19.990 9.953
Csera 6pyTo BpeHOCT NOTpaxmBah-a 1.208.965 996.972
VMcnpaBka BpeAHOCTU NoTpaxunsamwa
3a npemujy peocurypara (34.156) (29.594)
Op peocurypaBaya v peTpoLecrmoHapa (86.684) (83.862)
Caera ucnpaska Bpe4HOCTU NOTpaxuBarwa (120.840) (113.456)
1.088.125 883.516
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5.2.

5.3.

5.3.1.

OBPTHA UMOBWHA (HacTaBak)
MoTpaxuBawa 3a Buwe nnaheH nopes
Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018.

MoTpaxusara 3a BuULLe nnaheH nopes
MoTpaxuBarsa 3a BuLWe nrnaheH nopes Ha fobuTtak 9.859 -

®UHAHCUjCKU nnacMaHu

durHaHCcKjcku nnacmaHu gpywTtea Ha AaH 31. geuembpa 2019. rogmHe usHoce 1.985.231 xurbaga
anHapa (31. peuembap 2018. roguHe: 2.087.376 xurbaga AmMHapa) 1M cactoje ce of:

Y xurbagama guHapa
31. peuembap 31. peuembap

MoTpaxuneBawa 2019. 2018.
durHaHcKjcka cpeacTBa pacrnonoxuBa 3a npoaajy 126.707 131.462
durHaHcKjcka cpeacTBa no goep BpeaHOCTM Kpo3 BunaHc ycnexa 515.374 1.014.038
OcTanu KpaTKOPOYHU PMHaAHCKjCKM NnacMmaHn - -
KpaTkopoyHnu genoa3ntu ko 6aHaka 1.343.150 941.876
Cratbe Ha pgaH 31. geuembap 1.985.231 2.087.376

dPuHaHCcHjcKa cpeacTBa pacnosfioxuBa 3a npopaajy

durHaHcujcka cpecTBa pacrnonoxuea 3a npoaajy Ha gaH 31. neuembpa 2019. roamHe naHoce 126.707
xurbaga anHapa (31. peuembap 2018. roguHe: 131.462 xurbage AvHapa), a cacToje ce of;:

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
BnacHunuke XoB pacnonoxuse 3a npogajy 126.707 131.462
Crane Ha gaH 31. geuembap 126.707 131.462
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5. OBPTHA UMOBWHA (HacTaBak)

5.3.1. ®uHaHcHjcka cpeAcTBa pacnonoxvBa 3a npopajy (HacraBak)
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BnacHuuke xapTvje on BpeQHOCTU pacnonoxuBe 3a npoaajy (HactaBak)

BnacHunuke XOB pacnonoxuee 3a npogajy Ha gaH 31. geuembpa 2019. roguHe msHoce 126.707
xvrbaga avHapa (31. gpeuembap 2018. roguHe: 131.462 xurbage gvMHapa), a cactoje ce oa:

Y xuroagama guHapa

CeguuwTe 31. peuembap 31. peuembap
HasuB npaBHOr nuua npasHoOr nuua % yyewha 2019. 2018.
Yyewha y kanumany 6aHaka
u Opyeux npasHux nuya
KomepuujanHa 6aHka a.a. beorpag Wcnoa 1% 58,.030 37.850
MTC 6aHka a.a. Beorpag 2,75% 254.524 256.529
Mcnpaska BpegHocTu akumja MTC
OaHke a.g. Beorpag (216.819) (216.819)
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 28.174 50.928
YKynHo 123.909 128.488
Yyewha y kanumany
ocueypaseajyhux dpywmasa
JloBheH ocurypatse a.a. Moaropuua Wcnog 1% 395 397
BocHa PE a.a. Capajeso Wcnoa 1% 2.228 2.239
Swiss ocurypame a.a. Moaropuua Wcnog 1% 175 338
2.798 2.974
126.707 131.462

BnacHunuke XoB pacnonoxuee 3a npopajy BpegHyjy ce no dep BpegHocTu. Ocuunauuvje dep
BPEeAHOCTM EBMOEHTUPAjY Ce NPEKo Kanutana, u uckasaHe cy y VM3sewTtajy o octanom pesynraTy.

Wmajyhm y Bugy pa ce akunjama MTC GaHke a.n. He Tpryje Ha opraHvM3oBaHOM TPXMULUITY, Ha AaH 31.
neuembpa 2019. roguHe [pywTBO je m3BpLUMio TecT obGesBpefewa akuuja, npyu Yemy je aHanusa
rnokasana fga y cknagy ca padyHOBOACTBEHWM Hadyeriom uMnapuTeta Henoctojake uHAuKaTopa
06e3Bpehera. YkynHa BpedHoOCT Ha AaH 31. aeuembpa 2019. roamHe nsHocu 37.705 xurbaga gvHapa.

5.3.2. ®uHaHcujcKa cpedcTBa Koja ce UcKa3syjy no dep BpeAHOCTU Kpo3 GunaHc ycnexa

31. peuembap 2019. roguHe

31. peuembap 2018. roguHe

U3HoC ¥ U3HoC Yy
KamaTtHa Pok U3HoC Xurbagama KamaTtHa Pok U3HoC Xurbagama
Bpcta XOB cTona pocneha y EUR AWHapa cTona pocneha y EUR AWHapa
O6BesHuue PC -
O6Be3HuLe PC 3,00% 29.10.2020. 1.928.779,81 226.811 3,00% 29.10.2020. 1.943.521,26 229.714
O6BesHuue PC - - - - 2,00% 20.06.2019. 2.037.139,11 240.779
O6Be3HuLe PC - - - - 2,00% 24.06.2019. 2.046.320,80 241.864
O6Be3HuLe PC 2,00% 24.03.2020. 2.009.520,38 236.305 2,00% 24.03.2020. 2.036.057,16 240.651
3.938.300,19 463.116 8.063.038,33 953.008
31. peuembap 2019. 31. peuembap 2018.
Bpoj LleHa
.. LeHa BpenHocT y . . BpeaHocTt
®doHp Bpoj jeamHuua jeaunuLe 000 PCA] ]eAMHMI; ]eAM:: y 000 PCAl

KombBbaHk HoB4aHun ®oHA 37.478 1.394 52.258 37.478 1.361 51.008

Wnwupuka O3Y aa, Beorpag - 5.133 1.952 10.022

52.258 61.030
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5. OBPTHA UMOBWHA (HacTaBak)

5.3. ®PUHaAHCUjCKN nylacMaHu (HacTaBak)
5.3.3. KpaTtkopouHun genosutu

KpaTkopo4Hu 4enoanTy Kog nocrnoBHMX GaHaka Ha aaH 31. aeuem6bpa 2019. rogvHe OaTu cy Kako crieau

y HacTaBky:
KamaTtHa Pok UsHoC ¥ UsHoCc y
cTona pocneha EYP 000 avH
Addiko Bank 1,70% 03.07.2020 1.000.000 117.593
Cpncka baHka 1,60% 23.01.2020 500.000 58.796
SberBank 0,90% 08.04.2020 1.000.000 117.593
XankbaHk 1,40% 11.02.2020 500.000 58.796
ProCredit Banka 1,10% 13.06.2020 1.000.000 117.593
Eurobank EFG 1.50% 20.01.2020 2.000.000 235.186
NLB Banka 1,45% 20.08.2020 1.000.000 117.593
[MNowTaHcka wreanoHmua 3,10% 10.04.2020 100.000
[OupkTHa 6aHka 2.90% 24.04.2020 100.000
BojsohaHcka 6aHka 3,50% 30.07.2020 60.000
BojsohaHcka 6aHka 3,80% 12.06.2020 100.000
KomepuwujanHa BaHka ag Beorpag, 3,15% 27.09.2020 60.000
KomepuwujanHa baHka ag beorpag 2,75% 08.05.2020 100.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 117.593
YHuBep3an 6aHka (ucnpaska BpegHOCTU) -1.000.000 -117.593
Cgera: 7.000.000 1.343.150

KpaTtkopouHu geno3untu oa 6aHaka Ha faH 31. geuembap 2018. rognHe AaTtu Cy Kako Cneau y HacTaBky:

KamaTtHa Pok U3HoC ¥ UsHoC ¥

cTona pocneha EYP 000 gvH
Addiko Bank 1,60% 03.01.2019 1.000.000 118.195
Eurobank EFG 1,15% 08.01.2019 1.000.000 118.195
NLB Banka 1,40% 21.02.2019 1.000.000 118.195
XankbaHk 1,05% 09.02.2019 500.000 59.096
ProCredit Banka 1,30% 13.06.2019 1.000.000 118.195
[NowTaHcka wreguoHuua 3,30% 16.04.2019 100.000
BojesohaHcka 6aHka 3,25% 26.04.2019 50.000
XankbaHk 3,25% 30.01.2019 60.000
OTI 6aHka 3.40% 12.06.2019 100.000
UniCredit banka 3,66% 08.05.2019 100.000
YHuBep3an 6aHka y ctevajy a.a. beorpag 1.000.000 118.195
YHuBep3an 6aHka (ucnpaska BpegHOCTU) -1.000.000 -118.195
Csera: 4.500.000 941.876

6. FTOTOBUHA U TOTOBUHCKW EKBUBAIEHTU

Y xurbagama guHapa
31. gpeuembap 31. peuembap

2019. 2018.
[eBunsHn Tekyhu payvyHm 218.994 194.454
OuHapcku Tekyhun padyHu 235.664 119.017
OcTana HoBYaHa cpefcTea - 411
Cratbe Ha pgaH 31. geuembap 454,658 313.882
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7. TEXHUWYKE PE3EPBE KOJE MNMALAJY HA TEPET PEOCUTYPABAYA U PETPOLIECUOHAPA

YKynaH U3HOC TEXHUYKUX pe3epBM Koje Nagajy Ha TepeT peocurypasada 1 peTpouecuoHapa Ha gaH 31.
neuembpa 2019. roguHe je 2.192.707 xvrbaga guHapa (31. geuem6pa 2018. roguHe — 1.609.788 xurbaga
AvHapa). [Npernen no Bpctama pesepsu, 4aT je y HaCcTaBKy:

7.1. Pe3epBe 3a npeHOCHe npemuje
Y xurbapgama guHapa
31. peuembap 31. aeuembap

2019. 2018.
PesepBe 3a npeHocHe npemuje Koje nagajy
Ha TepeT peocurypasava 997.550 576.674
7.2. PezepBucaHe wTeTe peocurypawa Ha TepeT peocurypaBada
Y xurbagama guHapa
31 .peuembap 31. geuembap
2019. 2018.
PesepBucaHe wWteTe Koje nagajy Ha TepeT peocurypasaya 1.179.348 1.017.512
7.3. OcTtane TexHU4YKe pe3epBe Koje Nagajy Ha TepeT peocurypaBava
Y xurbapgama guHapa
31. peuembap 31. aeuembap
20109. 2018.
MacnBHa maTemMaTuyka pesepsa 15.809 15.602
8. OCHOBHU U OCTANN KAMUTAN
Y xurbapgama guHapa
31. peuembap 31. geuembap
2019. 2018.
AKumjckM kKanuTan 729.747 729.747
Op>xaBHWU 1 gpyLUTBEHW KanuTan 35.055 35.055
OcTanu kanutan 3.444 3.444
Cratbe Ha pgaH 31. geuembap 768.246 768.246

UnaHom 27. 3akoHa O ocurypawy je nmponucaH numut 3a obaerbake rnocrnosa peocurypawa og EUR
3.200.000, a OpywTBo Ha gaH 31. geuembpa 2019. rognHe mma OCHOBHM KanuTan y um3Hocy og EUR
6.533.104 (31. peuembap 2018. roguHe: EUR 6.499.842). [IpyluTBO ce KOTMpa Ha 6ep3un, LieHa akuumje
Ha aaH 31. geuembpa 2019. roguHe wusHocu 13.589 aumHapa (31. geuembap 2018. roguHe: 17.999
OvHapa) u Beha je o4 HOMMHanHe BpeAHocTU. HomuHanHa BpeaHoCT akumje u3Hocu 9.000 auHapa.
TpxuwHa kanutanusauuvja OpywTea n3Hocn EUR 9.369.935 (2018. roguHa: EUR 12.347.543).
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8. OCHOBHU U OCTAIMN KAMUTAN (HacTaBak)

Tabena kpeTara Ha padyHuma kanutana Tokom 2019. roguHe 1 2018. roguHe, Aata je y HacTaBky:

OCHOBHU 1
ocTtanu EmucuoHna Hepeanuso- Hepeanuso- Hepacnop.
Kanutan npemMuja Pe3epBe BaHu gobvuuu  BaHu rybuvum poour YKynHo

Cramse, 1. jaHyap 2018.

roavHe 768.246 57.996 153.760 26.653 (3.580) 550.254 1.553.329
[o6uum no ocHoBy XoB - - - 18.295 790 - 19.085
'y6uum no ocHoBy XoB - - - (8.732) (94) - (8.826)
Pacnogena gobutka -

avBuaeHaa - - - - - (118.733) (118.733)
[obuTak Tekyhe roamHe - - - - - 215.259 215.259
W3BeLwTaj 0 ocTanom pesynrarty - - - - - - -
YkynaH HeTo cBeobyxBaTHW fobutak - - - 9.563 696 215.259 225.518
Crame, 31. peuembap 2018.

roavHe 768.246 57.996 153.760 36.216 (2.884) 646.780 1.660.114
[o6uum no ocHoBy XoB - - - 19.852 - - 19.582
'y6uum no ocHoBy XoB - - - (29.140) 294 - (28.846)
PeannsoBaHu gobvum no ocHoBy

XoB - - - - - - -
Pacnogena gobutka -

avBuaeHaa - - - - - (118.769) (118.769)
[obuTak Tekyhe roamHe - - - - - 204.889 204.889
W3BeLwuTaj 0 ocTanom pesynrarty - - - - - - -
YkynaH HeTo cBeobyxBaTHW

nobutak - - - (9.288) 294 204.889 195.895
Cramse, 31. peuem6ap 2019.

roavHe 768.246 57.996 153.760 26.928 (2.590) 732.900 1.737.240

8.1. AKUMOHapu

AkumoHapu Ha gaH 31. peuembpa 2019. roguHe n 31. geuembpa 2018. rognHe gaT Cy y HacTaBKy:

31. peuembap 2019. roguHe 31. peuembap 2018. roguHe
% yvyewhay % yyewhay % yvyewhay % yyewhay
Bpoj YkynaH aKumjckom OCHOBHOM Bpoj YkynaH aKumjckom OCHOBHOM
akumja Kanutan KanuTany KanuTany akuuja Kanutan KanuTany KanuTany
Aywae ocurypatee a.4.0. Beorpan 75126  676.134 92,65 8841 75126  676.134 92,65 88,41
Casa Ocurypatrbe a.a.0. beorpag 2.731 24.579 3,37 3,21 2.731 24.579 3,37 3,21
KoHsecT a.a. Hosu Cap 910 8.190 1,12 1,07 910 8.190 1,12 1,07
JloBheH ocurypamse Moaropuua 631 5.679 0,78 0,74 631 5.679 0,78 0,74
EpcTe 6aHk-kacToam 629 5.661 0,78 0,74 620 5.580 0,76 0,73
AMC ocurypame a.4.0. 353 3.177 0,44 0,42 353 3.177 0,44 0,42
Swiss arpoocurypare a.a.o. 192 1.728 0,24 0,23 192 1.728 0,24 0,23
Cebuh Cawwa 214 1.926 0,26 0,25 180 1.620 0,22 0,21
Jlykuh Hukona 69 621 0,09 0,08 60 540 0,07 0,07
Xayvnu Agupe 58 522 0,07 0,07 58 522 0,07 0,07
Bpkuh MuneHko 51 459 0,06 0,06 51 459 0,06 0,06
Tpwrnas ocurypamwe a.n.o beorpag 46 414 0,06 0,05 46 414 0,06 0,05
BojsohaHcka 6aHka a.n. — kactoam 31 279 0,04 0,04 31 279 0,04 0,04
Mepwvwmh Berbko 19 171 0,02 0,02 19 171 0,02 0,02
Mepuwmh Mapko 6 54 0,01 0,01 6 54 0,01 0,01
BapaieHosuh [Japko 4 36 0,00 0,00 4 36 0,00 0,00
Opakynuh CnoboaaH 4 36 0,00 0,00
Mauypa Crno6ogaH 3 27 0,00 0,00 4 36 0,00 0,00
Nykuh CtecbaH 3 27 0,00 0,00 3 27 0,00 0,00
Mo3HaHoBuWh Pape 2 18 0,00 0,00 1 9 0,00 0,00
Apnamos lMpeapar 1 9 0,00 0,00
CraHuwuh 3opaH 30 270 0,04 0,04
Heperekosuh Urop 18 162 0,02 0,02
TenaB4yeBuh AnekcaHaap 9 81 0,01 0,01
AKUMjCKM KanuTan 81.083 729.747 100,00 95,,42 81.083 729.747 100,00 95,42
[pyliTBEHN KanuTan 3.895 35.055 4,58 3.895 35.055 4,58

YKYINHO OCHOBHW KAMUTAIN 84.978 764.802 100,00 84.978 764.802 100,00
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8.2.

8.3.

8.4.

9.1

OCHOBHU U OCTAIMN KAMUTAN (HacTaBak)

PesepBe
Y xurbapgama auHapa
31. peuembap 31. peuembap
2019. 2018.
EmMuncuona npemuja 57.996 57.996
3aKkoHcke, cTaTyTapHe u gpyre pesepse 153.760 153.760
Cratbe Ha pgaH 31.geuembap 211.756 211.756

HepeanusoBanu ao6uum no ocHoBy XOB pacnonoxuBux 3a npoaajy

Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

HepeanusoBaHu gobuum 26.928 36.216

HepeanusoBaHu nobuum no ocHoBy XOB mn3Hoce Ha gaH 31. aeuembpa 2019. roamHe 26.928 xurbaga
avHapa (31. geuembap 2018. roguHe: 36.216 xurbaga guHapa). ApywTBO MMa y CBOM MOpTdonujy
XOB koje cy carnacHo padyHOBOACTBEHOj NonuTuMum knacudgukosaHe y XOB pacnonoxwvee 3a npoaajy
M HUXOBE Oocuunauvje dep BpeaHOCTM eBMAEHTUPajy ce npeko GunaHca cTawa U uUckasyjy ce y
V3BewTajy 0 ocTtanom pesyntary.

HepeanusosaHu rydouumn no ocHoBy XOB pacnonoxusux 3a npoaajy

Y xuroagama guHapa

31. peuembap 31. peuembap
2019. 2018.
HepeanusoBanu ryouum 2.590 2.884

HepeanuaoBaHnu ryouum no ocHoBy XoB um3Hoce Ha gaH 31. geuembpa 2019.roguHe 2.590 xurbapa
OvHapa (31. geuembap 2018. roguHe: 2.884 xurbaga gvHapa). OpywtBO Mma y cBOM nopTdonujy
XOB koje cy carnacHo padyHOBOACTBEHOj nonuTnum passpctaHe y XOB pacnonoxvee 3a npogajy u
HMXOBE ocuunauuje dep BPeLHOCTUM €BUAEHTMPAjy ce npeko bunaHca cTawa.

PE3EPBUCAHA U OBABE3E
AyropoyHa pesepBucama

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
MaTtemaTuuka pesepsa 19.438 19.211
PesepBe 3a uspaBHame pusmka 1.253 1.117
[Opyra gyropoyHa pesepBucara 26.088 18.881
Crane Ha gaH 31. geuembap 46.779 39.209
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9.1

PE3EPBUCAHBA U OBABE3E (HacTaBak)
[yropoyHa pe3sepBucama (HacTaBak)

MpomeHe Ha pavyHUMa JyropodHuX pe3epBucarba AaTta Cy y HacTaBky:

Pe3sepBe 3a Opyra
MaTtemaTtnuka n3paBHawe aoyropoyHa
pesepBa pusuka pe3epBuUcama YKynHo
Cramse, 1. jaHyap 2018. roavHe 19.814 647 17.488 37.949
[Nosehahe TokOM roguHe 470 3.023 3.493
WckopuwheHo (572) - (1.630) (2.202)
Ocrano (31) -
Cramse, 31. neuembap 2018. roguHe 19.211 1.117 18.881 39.209
[NoBehahe TOKOM rogmHe 309 136 8.342 8.787
WckopuwheHo - - (1.135) (1.135)
Ocrtano (82) - -
Cramse, 31. neuembap 2019. roguHe 19.438 1.253 26.088 46.779

Pesepee 3a uspasHame pusuka

Ha paH 31. geuembpa 2019. roguHe npema lMNpaBunHuKy o obpasoBakby pe3epBu 3a U3paBHaBak-e
pusuka, a y cknagy ca Oanykom HapogHe GaHke Cpbuje 0 TEXHWYKMM pesepBama W akTyapCKOM
cTpykoM, JpywiTBo je o6pavyHano pesepse 3a nu3paBHaBak-€ pyr3nKka caMo 3a BPCTy OCUrypaka kpeauTa
y naHocy of 1.253 xurbaga auHapa (31. peuembap 2018. rogure: 1.117 xurbaga avHapa).

Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

PesepBe 3a uspaBHame pusmka 1.253 1.117

[pyaa dyzopouHa pesepsucar-a

Opyra poyropoyHa pesepBucara OOHOCE Ce Ha pe3epBucara 3a GeHeduumje 3anocneHnma. YkynaH
M3HOC 3a AYropoyHnx pesepsucarsa y cknagy ca MPC 19 Ha aaH 31. geuembpa 2019. roamHe je 26.088
xurbaga auHapa (31. geuembap 2018. roguHe: 18.881 xurbaga avHapa). Of Tora, pe3epBucaHn U3HOC
3a OTNPeMHMHE Npu oanacky y neHaujy nsHocu 15.094 xurbaga guHapa (31. geuembap 2018. rogmHe:
10.578 xuwaga anHapa), a 3a jyounapHe Harpage 10.994 xurbaga auHapa (31. geuembap 2018. roanHe:
8.095 xvrbapga guHapa).
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9.
9.1

9.2.

9.3.

PE3EPBUCAHBA U OBABE3E (HacTaBak)
[yropoyHa pe3epBucama (HacTaBak)
Lpyeaa dy2opoyHa pesepeucarba (Hacmasak)

OGpauyH OyropovHux pesepBucawa y cknagy ca MPC 19, 3a jybunapHe Harpage U OTNpeMHuHe
NpUNMKoOM oanacka y neHsujy, uspafeH je Ha ocHoBy criegeher:
- nojartaka O 3anocneHuma, HUXOBMM roAuMHamMa CTapocTW, pagHOM CTaxy, BUCUHM NprMarsa U
NHTEpHUM akTuma [pywiTea,
- nopartaka Peny6nuykor 3aBofa 3a cTaTUCTUKy O 3apagama y Peny6nuumn Cpbuju, 3akoHa o pagy
n 3akoHa o nopesy Ha goxogak rpahaxa,
- MpOrHo3a eKOHOMCKMX KpeTawa daTux of ctpaHe Bnage Penybnvke Cpbuje n HapogHe 6aHke
Cpbuije,
- aKTyapCKux NpeTrnocTaBKu.

AkTyapcke npeTtnocTtaBke kopuwheHe y o6padyHy cy cneaehe:

- MpojekToBaHa cTtona pacrta 3apaga o 4,5%, a Ha 6a3n NporHo3a eKOHOMCKUX KpeTara AaTuX 04
ctpaHe Bnage PC u HBC,

- AnckKoHTHa ctona oA 3 %, npemMa npojekLumnju ctone npuHoca Ha noctojehe AyropoyHe xapTuje of
BPEAHOCTH,

- Kopuwhena ctona dnyktyaumje og 0%

- [etarbHe Tabnuue mopTtanuTteta 3a Penybnuky Cpbujy 2010-2012. Peny6nuvykor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3);

OanoxeHe nopecke o6aBe3se
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.

OpnoxeHe nopecke obaBese 2.839 5.215

OpnoxeHa nopecka o6aBesa Npousnnasu U3 NPUBPEMEHUX Pasfnnka HacTanux y BpeaHoBakYy MMOBUHE
Koja ce BpegHyje no dep BpegHocTn, (XOB koje ce ppxe pgo pgocneha u BnacHuuke XOB
pacnonoxuee 3a Npoaajy) Ha Koje ce npumekyje ctona of 15%.

KpaTkopouHe oGaBese
Y xurbagama guHapa
31. peuembap 31. peuembap

20109. 2018.
KpaTtkopouHe hmHaHcmjcke obaBese - 1.473
O6aBe3e No OCHOBY LUTETA U YTOBOPEHWNX U3HOCA 335.406 230.834
Ob6aBese 3a npemujy, 3apage u apyre obasese 676.022 548.893
Ob6aBese 3a nopes 13 pesynraTa - 2.166
Cramne Ha gaH 31. geuembap: 1.011.428 783.366

ObaBe3e no ocHoBy LWiTeTa Ha AaH 31. geuembpa 2019. roguHe usHoce 335.406 xurbage AvHapa
(31. geuembap 2018. roguHe: 230.834 xurbafa AvHapa), a ogHoce ce Ha obaBese 3a LWTeTe y 3eMIbn
256.336 xurbage guHapa ( 31. peuembap 2018. roguHe: 174.682 xurbage ouHapa), U obasese 3a
lwiTeTe y MHOCTpPaHCTBY y M3Hocy of 79.070 xvrbaga avHapa (31. peuembap 2018. roguHe: 56.152
Xurbage ovHapa).

ObaBe3e 3a npemujy, 3apage u gpyre obaBese wuckasaHe Ha gaH 31. geuembpa 2019. roguHe y
usHocy of 676.022 xurbaga auHapa ( 31. gpeuembap 2018. roamHe: 548.893 xurbaga guHapa) ogHoce
ce Hajpehum genom Ha obaBe3e 3a npemujy peocurypamwa Yy UHOCTPAHCTBY Yy M3Hocy of 567.666
Xvrbaga guHapa Wro YnHu 83.97% (31. aeuembap 2018. roguHe: 450.659 xmrbaga avHapa, 82,10%),
a apyre obaBese n3Hoce 108.356 xurbage avHapa wnm 16,03% (31. oeuembap 2018. roguHe: 98.234
xurbaga anHapa, 17,90%).
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10. NACUBHA BPEMEHCKA PA3IrPAHUYEHA

10.1. Pe3epBe 3a npeHOCHe npemuje

2019. 2018.
PesepBe 3a npeHocHe npemuje 1.094.588 645.837
PesepBe 3a npeHocHe nNpemuje Koje nagajy Ha TepeT
caocurypaBaya, peocurypasaya u peTpoLecrnoHapa (997.550) (576.674)
lMpeHocHa npemuja y camonpuapxajy 97.038 69.163

OYHAB PE A.1.0., BEOI'PA[l

Y xuroagama guHapa

31. peuembap

31. peuembap

MpeHocHa npemuja y camonpuapajy no Bpctama peocurypama faTta je y cnegehoj tabenu:

Lndpa

©CoOo~NOOhhwWNE

31. peuembap 31. peuembap

Bpcte BpcTa ocurypamwa 2019. 2018.
Ocurypamne oa nocriegumua Hesroge 103 313
[o6poBOSbHO 30paBCTBEHO OCUrypake - -
Ocurypake MOTOPHUX BO3WNa 2.414 4.057
Ocurypame LUMHCKMX BO3nna 2.337 2.425
Ocurypame Basgyxonsosa 647 649
Ocurypame nnoeHux objekata - 19
Ocurypame pobe y npeBo3y 3.298 3.312
Ocurypare MMOBUHE 0f noxapa 1 gpyrnx onacHocTu 18.045 8.317
OcTtana ocurypata MUMOBMHE 54.083 37.621

10 Ocurypahe 0f OAroBOPHOCTM 360r ynotpebe MOTOpHUX BO3una 1.519 -
11 Ocur. og ogroBopHOCTM 360r ynotpebe Basgyxonnosa 119 190
12 Ocur. op ogroBopHOCTM 360r ynoTpebe nnoBHMX objekaTa 1.313 515
13 Ocurypate o onwTe o4roBOPHOCTU 12.357 11.540
14 Ocurypame kpegnta 33 33
15 Ocurypame jemcTBa 4 -
16 Ocurypane hrHaHcujckux rybuTaka 766 172
Ctame Ha aaH 31. peuembap: 97.038 69.163

10.2. [pyra nacuBHa BpeMeHCKa pa3rpaHuyera

Y xuroagama guHapa

31. peuembap

31. peuembap

2019. 2018.
Mpuxoaun 6ygyher nepropa (kamate) 10.388 5.484
Octana nacuBHa BpeMeHcKa pasrpaHuyera 72 -
HedakTypucaHu pacxoam 131.512 123.059
HeunckopuiwheHu roauilkby ogMopu 3.694 3.106
Opyra nacuBHa BpeMeHcCKa pa3srpaHnyera 145.666 131.649

HedakTypucaHu pacxogu uckasanum Ha aaH 31. peuembpa 2019. rogmHe y nsHocy o 131.512 xurbapa
aunHapa (31. geuembap 2018. roaunHe: 123.059 xurbaga AnHapa) OgHOCE Ce Ha MpoueHeHe pacxoe no
OCHOBY nMNpemuje, LUTETa, PErpecHMx LWTeTa M NpoBU3Mja peocurypawa Koju Mo CBOjOj CYLUTUHU
npvnagajy pacxoay usBelUTajHor nepuoaa.
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10.

10.3.

10.4

NACMBHA BPEMEHCKA PA3IrPAHUYEILA (HacTaBak)
PesepBucaHe wreTe

Y xurbagama guHapa
31. peuembap 31. neuembap

2019. 2018.
PesepBucaHe wrete 1.983.620 1.731.560
PesepBucaHe wTeTe koje Nagajy Ha TepeT caocurypasava,
peocurypasaya u peTpouecuoHapa (1.179.348) (1.017.512)
PesepBucaHe wreTe y camonpuapxajy 804.272 714.048

CTpyKkTypa pe3epBucaHux LiTeTa y camonpuapxajy Ha gaH 31. geuembpa 2019. n 2018. rogmHe gata
je y cnegehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

BpcTa ocurypama 20109. 2018.
01-Ocuryparse of nocneauvua Hesroge 400 423
02- [o6poBOrbHO 34paBCTBEHO OCUTYpaH-e 205 36
03- Ocurypare MOTOPHUX BO3WNa 76.285 60.257
04-Ocurypare LUMHCKNX BO3una 812 1.792
05- Ocurypame Ba3gyxonsosa 856 548
06-Ocurypare nnoBHuUx objekaTa 379 -
07-Ocurypare pobe y npeBosy 71.519 64.038
08-Ocurypare MMOBMHE Of MoXapa 1 Ap. ONacHOCTU 351.710 312.781
09-OcTtana ocurypawa MMOBUHE 60.289 45.556
10-Ocurypatrse of o4roBopHoOCTU 360r ynotpebe M.B 151.140 173.142
11-Ocurypatrse of oaroBopHoOCTU 360r ynotpebe Basgyxonnosa 27 54
12-Ocurypatse of ogroBopHocu 36or ynotpebe nnoBHux objekara 134 18
13-Ocurypatrbe of onLiTe 0AroBOPHOCTU 37.744 949
14-Ocurypatrbe kpeauta 945 534
15-Ocurypatre jemcTBa 48.923 49.503
16-Ocurypare ouHaHCKjCKMX rybuTaka 523 1.707
18-Ocurypare nomohu Ha nyTy 25 1
20- Ocurypatse XuBoTa 114 102
22- Ocurypatse X1MBOTa-A0MYHCKO 2.242 2.607
YKynHO HeXXMBOTHa ocurypama 801.916 711.339
YKynHoO XMBOTHa ocurypama 2.356 2.709
YKynHo 804.272 714.048

PesepBe 3a HeucTekne pusnke

Mpema MpaBunHuky OpywtBo 06pa3yje oBe pesepBe y M3HOCY M3HaA pe3epBu 3a NMPEeHOCHe npemuje
3a nokpuhe obaBesa M3 ocurypamwa Koje HacTajy y HapegHOM mepuogy a Mo yroBopuma u3 Tekyher
nepvoga. YTBpheHo cTake pe3epBu 3a HeucTekre pusmke Ha aaH 31. geuembpa 2019. roanHe oa 4.074
xvrbaga guHapa (31. geuembap 2018. roguHe: 1.492 xvrbage anHapa).
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

11.

12.

CPEACTBA TEXHUYKUX PE3EPBU

CpepcTtBa TEXHUYKMX pe3epBu nMmajy criegehy CTpykTypy:
Y xur-apama auHapa

31. peuembap 31. peuembap

20109. 2018.

MaTtemaTudka pesepsa 19.438 19.211
lMpeHocHe npemuje 1.094.588 645.837
PesepBe 3a uspaBHawe pusmka 1.253 1.117
PesepBucaHe wrete 1.983.620 1.731.560
PesepBe 3a Henctekne pusunke 4.074 1.492
Crame Ha gaH 31. geuembap 3.102.973 2.399.217

OpywTBO je cpedcTBa TeXHUYKMX pe3epBu Ha AaH 31. geuembpa 2019. u 2018. rogmHe ynoxwuno y
cnenehe nnacmaxe:

Y xuroagama guHapa

31. peuembap 31. peuembap

2019. 2018.

[eno3untn koa 6aHka 323.997 262.285
Akuuje Ha nuctu A Georpaacke 6ep3se 86.206 88.778
Akuuje BaH nucte A 6eorpaacke bepse - -
O6Be3HuLe PC - HexuBoT 287.005 308.704
O6Be3HuLe PC - xuBoT 24.052 7.137
CpeacTBa Ha padyHy 6e3 orpaHuyeHa —HEXUBOT 136.681 122.512
CpepncTBa Ha padyHy 6e3 orpaHuyersa - X1BoT 2 2.
CpeacTBa y NpeHOCHUM NpeMuyjama 1 pesep.Lutetama - XXUBOT 35.096 41.567
CpepncTBa y NPEHOCHUM NpemMujama 1 pesep.lutetama - HEXXMBOT 2.157.676 1.568.232
MHBecTUUMOHe jeauHnle 52.258 -
Crame Ha gaH 31. geuembap 3.102.973 2.399.217

CTpyKTypa ynarawa TEXHUYKUX pe3epBy je y cknagy ca 4YnaHom 114. 3akoHa o ocurypary n Ognykom
HapogHe GaHke Cpbuje o nHBecTMpamwy cpeactaBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015).

FAPAHTHA PE3EPBA

[apaHTHe pesepBe unmajy cnegehy CTpPyKTypy:
Y xurbagama guHapa

31. peuembap 31. peuembap
2019. 2018
1. OcHOBHYM KanuTan 822.798 822.798
1.1.dpywmeeHu kanumarn 35.055 35.055
1.2.Akyujcku kanuman 729.747 729.747
1.3 EmucuoHa npemuja 57.996 57.996
2. Pe3epBe curypHocTu u pesepse yTBpheHe akTuma [dpywitea 153.760 153.760
3. PeBanopusaunoHe pesepBe, HepeanusoBaHu rybuum
1 nobuum 24.338 33.332
4. HepacnopeheHa [obut ns paHujux roguHa 528.011 431.521
5. Heto rybuTtak Tekyhe rogmHe
6. Heto pobutak Tekyhe rognHe (HepacnopeheH) neo 50% He
BuLe of 25% rapaHTHe pesepBe 102.445 107.630
7.000uTHe cTaBke (225.180) (155.738)
Crame Ha gaH 31. geuembap 1.406.172 1.393.303
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31. peuembap 2019. roguHe

13.

14.

14.1.

15.

CPEACTBA NAPAHTHUX PE3EPBMU

OpywTBoO je cpeacTBa rapaHTHUX pe3epsu Ha AaH 31. geuembpa 2019. n 2018. roamHe ynoxwuno y
cnenehe nnacmate:
Y xum-apama auHapa

31. peuembap 31. peuembap

20109. 2018.

[eno3untn koa 6aHka 858.589 404.585
Y akuuje kojuma ce Tpryje Ha nMcTuHra A y MHOCT. BaH

3emarba EY n OEL[ 2.798 2.974

Y obBe3Huue 1 ayxHu4ke XoB kojuma ce Tpryje

Y 3eMSbU U UHOCTPaHCTBY 226.811 712.357

Cpeactea HoBuaHor choHaa - 61.030

CpeacTBa Ha padyHy 317.974 212.357

Crame Ha gaH 31. geuembap 1.406.172 1.393.303

CTpykTypa ynarara TEXHUYKUX PE3EPBY je y ckrnaay ca uYnaHom 124. 3akoHa o ocurypary u Oanykom
HapopHe 6aHke Cpbuje o MHBecTMpawy cpeactaBa ocurypamwa (Cn.rmachmnk PC, 6p.55/2015).

MOCNOBHU (®YHKUUOHAIHW) NPUXOAOU
Mpuxoaun on npemuje peocurypawa U petpouecuje

Y xurnapgama guHapa

31. peuembap 31. peuembap

2019. 2018.

lMpemuja peocurypara 1 petporecuje 4.785.880 3.122.259
lMpemuja npeHeTa peTpouecujom (3.362.433) (2.325.384)
MoBehane pesepBu 3a NpeHOCHe npemuje (448.751) (34.098)
974.696 762.777

Mpuxoon of npemuje peocurypara u petpouecuje uckasanu 3a 2019. roamHy y nsHocy op 974.696
xvrbage AvHapa (2018. roguHa: 762.777 xurbaga AnHapa), a cacToje ce of Npemuje peocurypama
XMBOTHUX W HEXUBOTHUX OCWUrypawa U3 3eMibe W MHOCTPaHCTBa yMak-€He 3a NacuBHYy NMpemMujy u
yMarseHy 3a nosehare NpeHOCHMX Npemuja peocurypama.

NMOCNOBHU (PYHKLUUOHAITHN) PACXOAOU
Y xursagama guHapa

31. peuembap 31. peuembap

2019. 2018.

Pacxogu 3a gyropoyHa pesepsucama 837 940

Pacxoau HakHaga wrteTa U yroBopeHnx n3Hoca 518.614 358.885

PesepsucaHe wrteTe — noehawe 89.559 34.349
Mpuxoamn no ocHOBY perpeca (7.118) (12.069)

lMoBehawe ocTanux TeXHUYKNX pe3epBu 2.581 953
Cmamnene ocTanmx TEXHUYKUX pesepsu - (3.091)

YKynHo 604.473 379.967

MocnoBHM (hyHKUMOHAMNHM) pacxoau cacToje ce Of pacxoda 3a OyropoyHa pesepBucara, pacxoja
HakHaja LTeTa 1 yroBopeHux nsHoca, nosehamwa/cMarmera y pesepBncaHum wTetaMma yMmakweHo 3a
npuxoae Of perpecHux wwTreta.
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15.

15.1.

15.2.

15.3.

NMOCNOBHU (®YHKLUMUOHAITHN) PACXO[OW (HacTaBak)
Pacxoau 3a gyropoyHa pesepBucama
Y xurbagama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

20109. 2018.
MaTtemaTunuka pesepsa 701 469
PesepBucara 3a nspaBHare pusmka 136 471
YKynHo 837 940

Pacxogu 3a gyropouyHa peaepBucama CacToje Ce Of pacxofa no ocHoBy noeeharwa MmaTemaTudke
pe3epBe peocuryparsa XuBoTa U pacxofa Nno ocHoBy noeehara pesepBu 3a U3paBHaHE PU3UKa.

Pacxoau HakHaga WwTeTa U YroBOPeHUX M3Hoca
Y xurnapgama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.

JlvukBugnpaHe wTeTe -yaenu y lwretamMma peocurypama
N peTpouecuje 970.771 721.450
Pacxoau ussuhaja, npoueHe, nukeugauuje 16.329 18.498
Mpuxoau of ydewha wteTa peocurypamwa (468.486) (381.063)
YKynHo 518.614 358.885

Pacxoan HakHaga wTeTa M YyroBOPEHUMX M3HOCa cacToje Ce Of pacxoda 3a NUKBMAUpaHe wTeTe Yy
nmsHocy 970.771 xvrbaga guHapa, pacxoga ussuhaja, npoueHe n nukemgaumje wrete 16.329 xmrbaga
AnHapa, Koju Cy ymaweHu 3a npuxode no OCHOBY LUTETa ocurypawa (nacvBHe LTeTe) Y U3HOCY of
468.486 xurbaga AnHapa.

PesepBucaHe wreTte - noBehawe
Y xum-apama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
PesepBucaHe wrete - nosehawe 554.620 807.299
PesepBucaHe wrteTe - cMamere (465.061) (772.950)
YKynHo 89.559 34.349

PesepBucaHe wrtete — noBehake cactoje ce oA pacxoda no ocHoBy nosehawa pesepBuUcaHuX LWITeTa
yMareHe 3a Npuxofde o4 CMakeHa pe3epBucaHux wreTa.
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16.

16.1.

16.2.

nPUXoau n pPACXoau No oCHOBY MHBECTULMOHE AKTUBHOCTHU
Mpuxoau oa uHBecTUpaka CpeAcTaBa ocuryparba
Y xur-agama guHapa

3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.

Mpuxoamn og kamata 55.545 49.746
Mpuxoam of ycknahuBawa BpeAHOCTM cpeacTaBa

KOja ce BpeaHyjy kpo3 bunaHc ycnexa 1.765 5.757

[Mo3nTMBHE KypCHE pasnuke 2.051 7.671

OcTanu npuxoam no OCHOBY MHBECTULNOHMX aKTUBHOCTU 44,868 3.664

104.229 66.838

Mpuxoau oa kamaTa uckasanu 3a 2019. roguHy y nsHocy 55.545 xurbaga auHapa (2018. roguHa: 49.746
Xurbafa AvHapa) ogHoce ce Ha npuxoge oA obeesnuua PC u npuxoge o kamaTa Ha genosuTe.
Mpuxoaun of ycknanvBakwa BPeOHOCTU cpeacTaBa Koju ce BPeaHyjy Kpo3 OunaHc ycnexa y u3Hocy oA
1.765 xmrbage guHapa (2018. rogmHa: 5.757 xurbaga AvHapa) OgHoCce ce Ha npuxoae of ycknahuearwa
BPEOHOCTU AYropoyHuX (UHaAHCWJCKMX NnacMaHa u ycknahusawe BpegHoCTM ctambeHux 3ajmosa.

Mo3antuBHe KypcHe pasnuke y maHocy 2.051 xurbaga AvHapa (2018. rogvHa: 7.671 xurbaga avHapa)
O[HOCE Ce Ha NO3UTMBHE KypCHEe pasnuke W3 geno3uTa, kamarta U KypcHe pasnuke no AeBU3HOM
padyHy. OcTanu NpMxo4m No OCHOBY MHBECTULIMOHE aKTMBHOCTU Yy U3HOCY o4 44.868 xurbage anHapa
(2018. roguHa: 3.664 xurbaga AvHapa) OOHOCE Ce Ha OCTBapeHe AMBUOEHAE MO OCHOBY ydyelha y
KanuTany apyrmx npaBHMUX nuua.

Pacxoau no ocHOBY MHBecTMpala cpeacTaBa ocUrypaka
Y xursagama guHapa

3a roamHy Koja ce 3aBpluaBa
31. peuembpa

20109. 2018.
Pacxoamn no ocHoBy ycknahveara BpegHOCTH
bMHaHCKjCKUX cpeacTaBa Koja ce uckaasyjy no cep
BpeaHOCTU Kpo3 BunaHc ycnexa 11.524 17.440
HeraTneHe kypcHe pasnuke 9.573 10.110
OcTanu pacxogu no OCHOBY MHBECTULIMOHE aKTUBHOCTU 2.962 2.606
24.059 30.156

Pacxogu no ocHoBy ycknafuBara BpegHOCTU (DUMHAHCUJCKMX cpeacTaBa koja ce uckasyjy no dep
BpeAHOCTM Kpo3 BunaHc ycnexa y nsHocy og 11.524 xurbage avHapa (2018. roamHa: 17.440 xurbaga
AVHapa) ogHoce ce Ha ycknahueare BpegHocT XOB HamerseHux Tprosamy.

HeratuBHe KypcHe pasnuke y uaHocy of 9.573 xvrbaga auHapa (2018. roguHa: 10.110 xvrbaga)

OOHOCE Ce Ha HeraTMBHE KypCHe pasfmKe Mo OCHOBY AenosvTa, Tekyher payyHa, Kao u KypcHe
pasnuke no ocHoy XOB.
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17.

18.

19.

TPOLLKOBU CNPOBOHEWA PEOCUTYPABA

TpowwkoBu npnbase

TpoLukosu nposusmje

Octanu Tpowkosu npnubase
TpoLukoBu ynpaee

AmopTusauuja

TpolukoBu mMaTepuja U eHepruje

TpoLukoBu 3apaga

OcTanu TpoLKoBU yrpaBse
Octanu TpowkoBu cnpoBohera
lMpoBu3mnja peocurypara

®UHAHCUJCKU MPUXOOU

QuHaHcujcKu npuxodu ocuM ¢buHaHCcUjcKux rnpuxoda
10 OCHO8Y UHBECMUUUOHE aKmueHoCMmu:

- HepeanusoBaHe no3nTunBHe KypcHe pasnuke

- PeanusoBaHe No3ntuBHe KypcHe pasnuke

- Mo3nTnBHU edbekTn BanyTHe Knaysyne

®UHAHCUJCKU PACXOOU

QuHaHcujcku pacxodu ocum ¢puH. pacxoda no
OCHOBY UHBECMUYUOHE akmusHOCmuU

- HepeanusoBaHe HeraTnsHe KypcHe pasnuke

- PeanusoBaHe HeratMBHe KypcHe pasnuvke

- HeratBHu edbekTn BanyTHe knaysyne

- 3aTesHe kamare 1 kamaTe no npecyau cyaa

OYHAB PE A.1.0., BEOI'PA[l

Y xum-apgama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
543.175 457.361
481.100 402.632

62.075 54.729
120.405 108.761
9.923 9.795
23.763 20.892
63.058 57.643
23.661 20.431

6.379 8.739
(453.392) (373.633)
216.567 201.228

Y xur-apama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
20.606 21.080
5.399 5.008
5.585 7.148
31.590 33.236

Y xur-apgama auHapa
3a roavHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
18.497 23.267
6.382 8.587
4.118 3.103
223 442
29.220 35.399
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20.

21.

22.

23.

OCTAIIM NPUXOOU U OCTAITU PACXOOMN
Y xum-apgama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
OcTanu npuxoaun 1.991 4.422
Octanu pacxogu (1.752) (5.159)

nPMxoaum oA YCKIABUBAHKLA BPEAHOCTU MMOBUHE U OCTAJU NPUXOOU

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa
2019. 2018.

Mpuxoam of ycknahyeamwa BpeAHOCTU NOTpaxusara u
[pyre UMOBWHE Koja CNyxu 3a o6aBrbake AeNnaTHOCTU 75.639 167.005

Mpuxoan of ycknahueamwa BPeAHOCTV MOTPaxuBaka M Apyre VMMOBUHE Koja Cnyxu 3a obasrbare
genatHocTu usHoce 3a 2019. roguHy 75.639 xurbaga anHapa (2018. rogmHa: 167.005 xurbage avHapa)
W npeacTaBrbajy npuxoge of ycknahuearwa BpPefHOCTUM MOTpaxuBaka Koja Cy UWCnpaBribeHa Yy
NpeTxo4HOM o6payyHCKOM nepuody, a HannaheHa y Tekyhem usselwlTajHoM nepuogy.

PACXOAU NO OCHOBY OBE3BPEHEHWA MMOBUHE U OCTAINTK PACXOOU

Y xuroapama anHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa
2019. 2018.

Pacxogu on ycknahuBaha BpegHOCTU NoTpaXxuBama 1
Opyre MMOBUHE Koja CIyu 3a obaBrbare AenaTHOCTH 83.066 131.127

Pacxogn no ocHoBy 06e3Bpehera noTpaxuBaka W Apyre UMOBUHE Koja Cnyxu 3a obaBrbake
genatHoctu usHoce 3a 2019. roguHy 83.066 xurbaga guHapa (2018. roguHa: 131.127 xurbaga
AvHapa) 1y LenuHu ce ogHoCe Ha pacxofe no OCHOBY UCMpaBKe BPEOHOCTU NOTpaxuBara.

MCMNMPABKA IPEWWKE U3 PAHUWJUX TIOOMHA
Y xuroapama anHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa
2019. 2018.

VicnpaBske rpeluaka u3 paHumjux rogmHa 492 118

VcnpaBke rpellaka u3 paHujux rogmHa ce ogHoce y UenuHu AenoM Ha NpUxXode Nno MacvBHOj nNpemMujm
peocurypata Koja ce O4HOCK Ha NPeTxXo4HM obpayyHCKM nepuog a pacxodu ce OJHOCe Y LienuHU Ha
ucnnarty 3apaga, nopesa u AonpuHoca no CyAckoj npecyam 3a nepuopg 2015-2017.roguHa.
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24.

25.

MNOPE3 HA OOBUT

a) KomnoHeHTe nopesa Ha Ao6uUT
Y xuroagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

20109. 2018.
[obutak No OCHOBY kpenpara OA4NOXEHNX nopesa (6.564) (4.877)
'ybutak No OCHOBY Kpeupaha OANOoXKeHUX nopesa 457 509
HeTo pobuTak (6.107) (4.368)
Mopeckn pacxoa nepuoga 29.734 40.233
23.627 35.865

6) YcarnawaBawe M3HOCa nopesa Ha no6uTak m npousBoga pesyntaTta npe onope3uvBaka U
nponncaHe nopecke crone

Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
[o6but npe onopesnBama 228.516 251.124
Mopes obpayvyHaT no 3akoHckoj ctonu oA 15% 34.277 37.669
Mopecku ecbekat pacxoga Koju ce He NPU3Hajy y NOPECKOM
6unaHcy 34.845 7.223
[Mopecku ecbekat npuxoaa Koju ce He NpU3Hajy y NOpeckom
GunaHcy (65.136) (4.659)
EdekaT ognoxeHunx nopesa (6.107) (4.368)
Mopecka obaBe3a 23.627 35.865
EdektnBHa nopecka crona 10,34% 14,28%

Mopecka ocHoBMLa 1 onopesnsa 4obuT y nopeckoM bunaHcy je 6pyTo oobut n3 bunaHca ycnexa ysehaHa
3a pacxoge Koju ce no 3akoHy O nopesy Ha JOOWT NpaBHWX Nuua He Npu3Hajy y nopeckom GunaHcy u
yMareHa 3a Npuxofe of kamaTa Ha AyxHudke XOB umnju emuteHT je Penybnvka Cpbuja.

CYACKM cnopPoBU

Ha gaH 31. geuem6pa 2019. roanHe [OpylITBO y4ecTByje Y ABAHAECT CYACKMX CMOPOBa.

Y npBoM cyackom cnopy ,IpurnaB ocurypawe“ a.n.o. beorpag je pagn Hamuperwa HOBYaHOr
noTpaxmveatra y n3Hocy of 236.690 xvurbaga AvHapa. 3akiby4eHo poyuLlTe, Y NOHOBIbEHOM MOCTYMKY

npeg npBOCTENEHNM CyoOM npoLekyjeMo Aa he npBocTeneHn cyn ycBojutn Tyx0y. N3Hoc pesepBauuje
Y Kb13K WwreTa nsHocu 236.690 xurbaga anHapa, ogHocHo 100%.
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25.

26.

CYACKHU CNMOPOBM (HacTaBak)

Opyrv cyacku cnop ce Bogm no Tyx0u Kojy je npotus dpywTBa nogHeo 14. jyna 2014. roguHe, 3anocrnexn
BpaHncnaes Casuh, a pagu NoHWLWITaja 3akrby4eHOr aHekca yrosopa o pagy. Wcxop osor cropa
npoLekyje ce No3NTUBHO 3a [1pyLUTBO, jep TyXunaw, Huje 0Criopno OCHOB 3a NOTMNUCUMBaH-€ aHeKca Koju je
npeamert Tyxoe.

Y Tpehem cyackom cnopy koju je nogHeT MpeoM ocHoBHOM cyay y beorpaay, Tyxunay ®unun MNejosuh
Tpaxku NoHWULWITaj yroBopa o paay. BpegHocT cnopa npoueryje ce Ha 60 xurbaga anHapa.llpsocteneHoM
npecyaoM YCBOjeH je Tyx0GeHn 3axTeB M Ha kY je bnaroBpemeHo nogHeTa xanba. lNpoueryjemo
nosutuBaH ucxop 3a [lyHaB Pe, jep He NOCTOju OCHOB 3a NOHMLUTAj peLlera O 0TKa3y yroBopa o paay.

Y 4eTBPTOM CyZACKOM cropy Tyxunal TakoBo ocurypame a.4.0. y NMUKBUAAUMjU Tpaxku ucnnaTty usHoca
5.735 xurbaga gvHapa. Mpouetbyje ce HeraTMBaH UCXod, HapouuTo 360r CyAcke npakce Y UCTOBPCHOM
crnopy, 3awTa je [JpylwTBO M3BPLUMIO pe3epBauujy, YKibydyjyhn n odekmBaHe TPOLLKOBe cropa.

Y octanux cegam CyACKUX CNopoBa Tyxunay TakoBo ocurypawe a.4.0. y nukBugaumjm Tpaxu ucnnaty
yKkynHor msHoca 49.309 xurbaga guHapa. [lpouewyje ce HeratuBaH mcxon 300r cyacke npakce y
NCTOBPCHOM CMopy, 3aLuTa je [pywTBo N3BpLUMIO pe3epBaLujy.

OpyliTBO BOAM M CyACKM CMoOp, Kao Tyxwnay, npoTvB 6uBlue 3anocneHe MBaHe Pakouesuh. BpegHocT
cropa ce npouekwyje Ha 262 xurbaga guHapa. lNpoueryje ce no3uTuBaH ucxod crnopa no Opywrso.

TPAHCAKLUWUJE CA NMOBE3AHUM MNMPABHUM JIMLIMMA

MpaBHa nuua ce cmaTpajy NoBe3aHNM NUUUMa YKOMMKO je4HO n1ue uMa KOHTPOny, 3aje4HUYKY KOHTPOIy
WIKW 3HaYajaH yTuuaj Ha AOHOLWEHe (PUHAHCUjCKMX M NOCNIOBHUX O0ANyKa Apyror npaBHor nuua. NosesaHa
nmua Cy 1 OHa Koja Cy nopa 3aje4HNYKOM KOHTPOMOM UCTOr MaTuyHor npedyseha.

Y yobuyajeHrM MOCMOBHUM akTMBHOCTUMA, [pylITBO 06aBrba pasnuuute TpaHcakuuvje ca noBesaHum
npaBHXM NWUMMa, NPBEHCTBEHO MO OCHOBY YroBOpa Koju ce Tudy mpyxara mefycobHux ycnyra. Ose
TpaHcakumje obaerbajy ce nog KoMepumjanHUm 1 TPXKULLHUM YCNoBUMA.

Y Toky 2019. roguHe, npumama 1 HakHage KrbyyHor pykoBoacTea [pywteBa — unaHoBa HapsopHor m

MsBplHor ogbopa [OpywTtea nsHocuna cy 18.556 xurbapje avHapa (2018. roguHe: 17.469 xurbage
OnHapa).
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OYHAB PE A.1.0., BEOI'PA[]
HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
26. TPAHCAKUWUJE CA NOBE3AHMM MNMPABHUM JIMLIMMA (HacTaBak)

TpaHcakuuje ca nosesaHWM NpaBHUM NMUMMA U3 KOjUX Npou3unase notpaxusBamwa U o6aBe3e 0AHOCHO
nNpuxoam n pacxoam npukasaxe cy y cnegehoj tabenu:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
nPuxoau
Mpuxodu no ocHoey nNpemuje peocuzypara
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 1.824.311 1.328.058
[yHaB ocurypame a.g., bawa Jlyka 58.246 59.181
YKynHo npuxoaa no oCHOBY NpemMuje peocurypama 1.882.557 1.387.239
Tpuxodu 00 pezpeca Mo 0OCHOBY HEXUBOMHUX

ocuzypaHa
Komnanuja [lyHas Ocurypame a.a.o., beorpag 1.687 2.075
YKynHoO npuxoau no oCHOBY perpeca 1.687 2.075
Mpuxodu o0 nposu3uje no ocHosy y2oeopa
0 peocuzypatby

Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 24.966 24.673
YKynHo npuxodu no ocHoey npoeusuja 24.966 24.673
Mpuxodu o0 eghekama easlymHe Knay3yse
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 5.375 13.592
YkynHo npuxodu o0 e¢hekama easiymHe Knay3syrsne 5.375 13.592
lMo3umueHe KypcHe pa3nuke
OyHaB ocurypatse a.g., bawa Jlyka 44 483
YKynHo nozumueHe KypcHe pa3Jjiuke 44 483
lpuxodu 00 ycknahueamwa epedHocmu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 357 4.249
[yHaB ocurypame a.g., bawa Jlyka 2.694 34.798
YkynHo npuxodu o0 ycknahueamwa 3.051 39.047
YkynHu npuxodu 1.917.680 1.467.109
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OYHAB PE A.1.0., BEOI'PA[l

HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

26. TPAHCAKUWJE CA NMOBE3AHUM MNMPABHUM NIMLUUMA (HacTaBak)
Y xum-apama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.

PACXOOU
Pacxodu nno ocHogy ydena y wmema peocu2ypaha
Komnanuja [lyHas Ocurypamse a.a.o., beorpag 208.757 208.919
OyHaB ocurypatse a.g., bawa Jlyka 16.404 12.738
YkynHo pacxodu no ocHoey ydena y wmemama 225.161 221.657
lposu3uje u3s nocnoea peocuzypara y 3eM/bu
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag 105.098 117.279
[yHaB ocurypame a.g., bama Jlyka 10.794 9.883
YKkynHo pacxodu no ocHoey npoesusuje 115.892 127.162
Tpowkoeu Npou3eodHUX yciyaa
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 11.961 11.993
OyHas AyTo a.0.0., beorpag 2.087 2.015
YkynHo mpowkoeu npou3eodHux ycryaa 14.048 14.008
Tpowkoeu npemuje ocuzypatba
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 1.144 3
YKkynHo mpowkoesu npemuje ocucypama 1.144 3
Tpowkoeu Hernpou3eoOHUX ycrlyaa
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag 421 320
OyHae Ctokbpokep a.a., beorpag 762 762
YKynHo mpouwkoeu Hernpou3geoOHUX ycilyaa 1.183 1.082
Ocmasiu HernoMeHymu mpowkKoeu
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 3

»JyHaB" ApyLUTBO 3a ynpaBrbake JOOPOBOIbHUM

NeH3njckum oHAOoM 2.183 1.906
Ykynuo ocmanu HenomeHymu mpouwkosu 2.186 1.906
Pacxodu o0 eghekama sasymHe Knay3ysne
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 6.834 2.241
YkynHo pacxodu eanymHe knaysyne 6.834 2.241
HezamueHe KypcHe pa3nuke
[yHaB ocurypame a.g., bama Jlyka 161 256
YKkynuo HeecamueHe KypcHe pa3snuke 161 256
Pacxodu 00 ycknahueawa epedHOCMU UMOBUHE
Komnanuja [lyHas Ocurypamse a.a.o., beorpag 1.881 7.940
OyHaB ocurypatse a.g., bawa Jlyka 5.812 11.815
YkynHo pacxodu od o6e3epelena 7.693 19.755
Pacxodu paHujux 200uHa
Komnanuja lyHaB Ocurypame a.a.o0. beorpag, 31 -
YKynHu pacxodu paHujux 200uHa 31 -
YkynHu pacxodu 374.333 388.070
CBEr'A ripPnxogu 1.543.347 1.079.039
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

26. TPAHCAKUWJE CA NMOBE3AHUM MPABHUM JIMLUIMMA (HacTaBak)

Y xuroagama guHapa

31. peuemb6pa 31. peuembpa
2019. 2018.
AKTUBA
Yyewha y kanumany 1.243 1.243
OyHaB TypucT 4.0.0., 3natmbop 1.243 1.243
Ucnpaeka epedHocmu yyewha y kanumany
OyHaB TypucT 4.0.0., 3natmbop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu y4ewha (1.243) (1.243)
lMompaxueaH-a No ocHosy npemMuje peocuaypara
Komnanuja [lyHaB Ocuryparse a.a.0., beorpag 367.653 311.419
OyHaB ocurypatbe a.g., bawa Jlyka 48.165 42.912
YkynHo nompaxxueaH-a no ocHosy rpemuje 415.818 354.331
Mompaxueare 3a dame asaHce
+JyHaB" OpyLITBO 3a ynpaBrbake 4OOPOBOIbHUM
NEeH3NjCKUM
doHaoM - 172
YkynHo nompaxueaH-e 3a Oame agaHce - 172
lompaxusaH-e no ocHosy rpoesu3suje
Komnanuja [lyHas Ocuryparse a.a.o., beorpag 294 -
Ykynuo nompaxueaH-e no ocHosy nposusuje 294 -
Ucnpaeka epedHocmu nompaxueara
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag (3.679) (2.155)
[yHaB ocurypatbe a.4.0., bawa Jlyka (13.140) (20.790)
YkynHo ucnpaeka epedHocmu (16.819) (12.945)
Ynanped nnaheHu mpowkoesu
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag 52 63
YkynHo yHanped nnaheHu mpowkosu 52 63
YkynHa akmuea 399.345 341.621
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

26.

27.

OYHAB PE A.1.0., BEOI'PA[l

TPAHCAKUWJE CA NMOBE3AHUM MNMPABHUM JIMLUIMMA (HacTaBak)

NACUBA

Akuujcku kanuman

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
Emucuona npemuja

Komnanuja [lyHas Ocurypamse a.a.o., beorpag

Ob6aese3e Mo ocHoO8y wimema u y2080pPeHUX
U3Hoca u3 peocuaypata

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
OyHas Ocurypamne a.g., bawa Jlyka

Ob6aee3se 3a npoeu3uje U3 MNocsoea peocuaypara
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag

Ob6aese3e 3a mospam npemuje peocuzypara
Komnanuja [lyHas Ocuryparse a.a.o., beorpag

Hdo6aemayu y 3emrbu

Komnanuja [lyHas Ocuryparse a.a.o., beorpag
HyHae Ctokbpokep a.a., beorpag

OyHas ayTto

NMBP —o6payyHaTtu HechaKTypucaHn TPOLLKOBU
Komnanuja [lyHas Ocurypare a.a.o., beorpag

YKynHo nacuBa

AktnBa /(nacuBa), HeTO

YCATMMALLEHOCT MNMOTPAXUBAHA

Y xuroagama guHapa

31. peuemb6pa

31. peuembpa

2019. 2018.
676.134 676.134
676.134 676.134
57.996 57.996
57.996 57.996
130.466 50.494
130.295 49.908
171 586
30.413 29.756
30.413 29.756
1.482 655
1.482 655
1.288 1.059
994 999
120 60

174
71 -
71 -
897.850 816.094
(498.505) (474.473)

3a uspagy roaulbnx UHaHCHJCKMX U3BELLTAja je BPLLEHO ycarnallaBake NoTpaxuearka ca CTakbem Ha

naH 31. oktobpa 2019. roguHe.

YcarnalweHocT noTpaxveana npukasaHa je y cnegehoj rabenu:

CTpyKTypa MNotpaxuBawa MpoueHar

CTapu aKTMBHM NOCIOBU 54.573,08 0,01%
[OpywTBa y nuksngauuju 5.229.821,91 0,72%
Op apywTaBa y crnopy 52.223.773,57 7,23%
YKyMHO 3a ycarnawabsahe 664.659.128,15 92,04%
YKynHo AuHapa 722.167.296,71 100,00%

Mpernen ycarnaleHocTu NpukasaH je y cneaehoj tabenu:

CTpyKTypa MoTpaxuBawa MpoueHar
YKynHo 3a ycarnawaBame 664.659.128,15 100,00%
HeopgrosopeHo 2.917.795,45 0,44%
OcnopeHo 1.469,07 0,00%
MoTtepheHo 661.739.863,63 99,56%
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

27.

28.

20.

29.1.

29.2.

YCAITALWLEHOCT NOTPAXWMUBAHMA (HacTtaBak)

Y cknagy ca MHTepHUM akToM [pyLiTBO je nocnano u3Boae OTBOPEHNX CTaBKU NMOCMOBHUM NapTHeprMa
ca cTakeM Ha gaH 31. oktobpa 2019. roanHe. M3BoAM OTBOPEHNX CTaBku HUCY nocnatu [pywteuma y
cTevajy 1 nuksmaaumjy, y 3emrou n uHoctpaHcTay. Mopef Tora M3Boam 0TBOPEHWX CTaBKu HUCY nocnatu
HW rPyMM MOCNOBHUX NapTHepa Koju Cy y4eCTBOBanM Ha Npey3eToM pM3unKy, a No KoMe ce Aecuna wrteta
Ha 6poay EOC, koja cy ncnpasrbeHa y nsHocy og 100%, a no kome ce Boauno cyacku cnop ca soaehvum
peocurypasavem. CTapy akTMBHM MOCMOBM OAHOCE ce Ha [lpywTBa Koja Cy y nuksugaumju y
MHOCTPaHCTBY.

Ca Tpurnas Ocurypane a.n.o. nocToju HeycarnaiueHo ctawe no wretn KOJI3EL, y usHocy og 236.690
Xvrbaga AvHapa, 3a Kojy ce BoAWM Cy[CKM CMop U koja Ce y HallUM Khurama Hanasu y pesepBucaHum
wTetamMma y LesfiokynHOM U3HOCY.

3APALA MO AKUUJIN
Y xurnapgama guHapa

31. peuembpa 31. peuembpa

2019. 2018.

HeTto nobutak 204.889 215.259
Bbpoj akumja 81.083 81.083
3apaga no akumju 2.527 2.655

OCTAJIE UHOOPMALIMJE
Hana3su ekcTepHe KoHTpone

Y Toky 2019. roamHe [pylwTBO HUje BUno npegMeT eKCTEPHNX KOHTPONA.

Muwrbewse oBnawheHor akryapa

Y cknagy ca 3akoHoMm o ocurypamwy (,CnyxbeHn rnacHuk PC* 6p.139/14), Ognyke o u3BeluTaBaky
ApywTaBa 3a ocurypawe/peocurypare (,Cnyxbenn rnacHuk PC* 6p. 55/2015), kao u Ognyke o
CagpX1HM Muwrbera oBnawheHor aktyapa (,Cnyx6exu rmacHuk PC* 6p. 38/2015) oBnawheHn aktyap
je nao cnepgehe mywbewe Ha UHaHCKjCKe U3BELLTaje N roAMLLIHLM M3BELLTA O Nnocnosaky [ApywTsa y
2019. roanHu:

- [OpywTBo je y nocrnoBHoj 2019. roanHuM oCTBapuno no3utueaH UHAHCUCKN pe3ynTaT - 4o0UT y
n3Hocy o 204.889 xurbaga guHapa.

- [Opywrtso je y 2019. roguHn oCcTBapwio BULIM HUBO NPeMuje No akTMBHOM nocny 3a 53,28%, a 'y
camonpugpxajy 3a 25,95% y ogHOCY Ha NPeTXo4HY NOCIOBHY roauHy.

- [lpemuja peocurypamra yTBpheHa je y cknagy ca akTyapCKOM CTPYKOM M nNpornucuma v OOBOSbHa
je 3a TpajHo ucnywene obasesa [pyLuTBa 13 yrosopa.

- CBe TexHuuke pesepBe yTBphieHe cy y cknagy ca MNPUHLMINOM [OBOSBHOCTU Y3 MPUMEHY
afeKkBaTHMX MeToda obpadyHa M Kao TakBe 00e3befyjy TpajHO WChyHeHe CBUX MPEy3eTux
yroBopHux obasesa [pywtBa. ObpayyHate cy y cknagy ca npaBuivMa akTyapcke CTPYKe,
nponucumMa, aktuma [OpywTBa u Opnykom o TexHuykum pesepBama HBC. Y 2019. roguHu
3abenexeH je nopacT TEXHUYKNX pe3epBu NO akTUBHOM nocny 3a 29,33% n y camonpuapxajy 3a
15,31% y ogHOCY Ha NPeTX04HY MOCMOBHY FOAUHY.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

29.

29.2.

29.3.

OCTANE UH®OPMALMUJE (HacTaBak)
Muwirbewse oBnawheHor aktyapa (HacTaBak)

- [OenoHoBame v ynarawe cpeactasa [pyLuTea U3BpPLUEHO je Yy CKknagy ca 3akOHCKMM NponMcuma.

- YcnoBM M HauyvH MpeHoca BULLKOBA pU3vKa M3HaL camoripuapxaja U3BpLUEHW cy Y cknagy ca
3aKIby4eHUM yrosopuma o peocurypany, Oanykom O KpuTepujymuma, HauuHy yTBphuBama u
Tabenu makcumanHor camonpuapxaja u yKynHOM W3HOCY camomnpuapxaja u y cknagy ca
MpaBWnHMKOM O YCrOBMMAa M HayMHy caocurypama WU peocurypama. AQeKkBaTHUM MPEHOCOM
BULLIKOBa pu3nka obesbeheHa je TpajHa cTabUNHOCT M CUrypHOCT nocrnosawa [pywTsa. OBo ce
MOXe carnefaTy npe cBera Kpo3 OCTBAapeHW MOBOSbaH pauuo LWTeTa, paumo TPOLUKoBa U
KOMBMHOBaHU pauno y camonpuapxajy. KombuHosaHu paumo y camonpuapxajy y 2019. roamHm
84,39% v B je y nopehery ca NPeTX04HOM roANHOM.

- [OpywTBO MCNyH-aBa CBE 3aKOHCKe 3axTeBe afeKBaTHOCTU kanutana. [apaHTHu kanuTan je sehu
o[ 3axTeBaHe MapruHe COMBEHTHOCTW M Behw je o4 OCHOBHOI kKanuTana nponucaH 3akoHOM O
ocurypawy. Takofie, rapaHTHa pesepBa (pacnonoxvea MaprmHa conBeHTHoOcTW) je Beha of
3axTeBaHe MapruHe CONBEHTHOCTW.

3akrbyuyak oBnawheHor akTyapa:

OsnawheHu akTyap je /a0 NO3UTUBHO MULLITbEHe Ha (PMHAHCK]CKE U3BeLUTaje U roAULLIKLM U3BeLLTaj O
nocnosamwy [dpywTtea 3a peocurypane »[YHAB-PE« a.g.o, beorpag 3a 2019. roguHy.

Ha 6a3u cnpoBefeHnx aHanM3a 1 pacrionoX1MBUX PerieBaHTHUX nogaTtaka, MOXe ce 3aKrbyyuTu aa je
npemuja peocurypata [pywtBa yTBpheHa y cknagy ca akTyapCKkoM CTPyKOM W npornucuma u fa
obe3behyje TpajHO ucnywene ceux obasesa [pyLuTBa 13 yroBopa 0 ocurypamy.

Cse TexHuuyke pesepse [lpylutea cy yTBpfieHe y cknaay ca Baxkehmm nponvcmMma v akTyapCkom CTPYKOM
1 06e36eh)yjy TpajHo ucnywere cBMx o6aBesa OpyLUTBA U3 YTOBOpa O OCUTrypakmby.

MuLurbere 0 NpeMuju peocurypama ce JoHocH Ha 6asu aHanmae: u3Hoca U CTpykType npemuje OpywiTea,
YKYMHO 1 y caMonpuapikajy, NpOMeHe n3Hoca Npemuje, YKyrnHO 1 Mo BpcTama ocurypara, KOHLEeHTpaLumje
pu3uka, yTuuaja UMNIEMEHTUPaHE MONMUTMKE peTpolecuja, BPeAHOCTM U MPOMEHE BPEAHOCTW pauva
lwTeTa, pauma TPOLLKOBa, OAHOCHO KOMGUHOBAHOT pauua, YKyrnHO U Mo BpcTama ocuryparba, akTyerHuxX
TPXKMLUHUX OKOMHOCTY U OYEKMBAHOT KpeTaka KIbyYHUX nokasaTerba TpXXuLTa.

Muwrberwe 0 TEXHUYKUM pe3epBamMa ce Aaje Ha 6a3n MHTepHMX noAaTtaka, Koju cy Hajsehum genom
nobujeHn n3 nHopmaLmoHor cuctema, a Koju cy npegmeT CTanHUX aHanmaa U KOHTPOora, Kako H1xoBe
NIOTUYKEe UCMPaBHOCTM, TaKO M KOH3UCTEHTHOCTM ca nojauuma [obujeHum K3 ocTanux wusBopa.
KopuwheHn nogaum 3a obpayvyH TEXHUYKMX PE3EepBM HA HUBOY BPCTE Ocurypamwa Cy MpUMEpEHH,
KOMMMNETHU, TAYHW N KOH3UCTEHTHU.

YCnoBu 1 Ha4YMH NpeHoca BULLKOBA puU3vka u3Haz camornpuapaja u3BpLUEHU Cy y CKragy ca 3akibyYyeHuM
yroBopvmMa o peocurypawy, Oanykom o Kputepujymmma, HadvHy yTephuBawa u Tabenu makcumanHor
camornpuapaja 1 yKynHoM U3HOCY camonpuapaja u y cknagy ca [NpaBunHnkom o ycrioBuMa v HaunHy
caocurypara n peocurypama.

WHTepHe KOHTpoOne U pusnuuM y NocrnoBakwy

JpywTBO OpraHusyje, Npumeryje 1 passuja CUCTEM WHTEPHUX KOHTPOMa W ynpaeibakwa pusvumma y
ckrnagy ca unaHom 147. 3akoHa o ocurypawy, Oanykom O CUCTEMy ynpasrbawa Yy ApYLITBY 3a
ocurypamre/peocuryparse pusmnumma (,CnyxbeHu rnacHuk PC* 6p. 51/2015) n Ctpaternjom ynpasreama
puanumma og 04. mapta 2016. roguHe.

®yHKUMjy cBEOOYxBaTHe MHTEpHE KOHTpore obaerba CeKTop 3a KOHTPOSMHI U pa3Boj NocroBata y3

capafhy CBMX OPYrMX OpraHM3aunoHnx jeamHuua Opywtea, a y cknagy ca [NpaBunHUKOM O YHyTpaLlH0j
opraHuMsaumju u ocHoBama cuctemartumsaumje nocrnosa 6p. IA-350 og 21. jyHa 2016. roguHe.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

29.

29.3.

OCTANE UH®OPMALMUJE (HacTaBak)
UHTepHe KOHTpoOne M pM3uuM y nocnoBaky (HacTaBak)

WpeHTudpmrkaumja, npoueHa, Mepere 1 KOHTpona pusmka kojuma je OpyltBo U3noxeHo, KOHTUHyMpaHo
ce passwja n npunarofjasa NPOMeHEHM YCII0BMMA MOCOBaka y CBMM OpraHvW3aunoHUM jeguHuuama, y
CKNagy ca yHyTpallHhOM OpraHvM3aumujoMm n cuctemMaTm3aumnjoM nocroBa, YCBOJEHNUM UHTEPHUM akTuma,
npasunMma cTpyke, Ao6pyM MOCMOBHMM O6uYajuMa, MOCMOBHOM €TUKOM W Baxehum nponmcuma.
YnpaBrbarwe nojeAvHUM pusnuMma ce BPLUW Yy HaANeXHUM OpraHvM3auMoHuM genosuma [pywitea y
Kojuma cy pusnmumn naeHTudunkoBaHu. [MpekTopu cektopa Cy OOTOBOPHW 3@ KOH3UCTEHTHY MPUMEHY
YCBOjEHMX MONWTUKa ynpasrbaka pusMuuma Ha CBUM HuBouMma y [IpyliTBy, Kao 1M fa CBW 3anocneHun
[o6po pasymejy 0AroBOPHOCT KOjy HOCE NpoLecH ynpaBrbakba PU3MKOM Y KOMe YYeCTBYjy, Y3 NOLITOBaHke
YCMOCTaBIbEHUX ETUYKNX U NPOdECUOHanHNX cTaHaapaa.

Y nocTynky ynpaerbaka pusuuMma, npouefypama ce o6e3befyje cBeobyxBaTHO M MPEBEHTUBHO
UOEHTUUKOBaE pU3KKa, NPOLEHa puUsnka U Mepere pusnka Kojuma je [pyLiTBO M3NOXEHO Yy CBOM
nocrnoBaty, Ha HauuH koju obesbefyje TpajHO oApxaBarbe afeKBaTHOCTU kanuTana U U3NOoXeHOCTH
PU3UKY Ha HUBOY KOjU HE YrpoXxaBa MMOBUHY U MOCMOBaH-E.

Mpouec ynpaereawa pusnumma obesbelyje carnegaBare CBUX KibydHUX (pakTopa M enemMeHaTa Koju
omoryhaBajy ga ce mHaHcujcku, TbyACKM U OPYrY Pecypcu yecMepe Ha HauuH koju obesbefhyje wTo je
moryhe Behy aucnepaujy, nogeny u MUHUMU3Upame pUsnka.

Puanynin npocun OpywiTBa onpenerbeH je npuxeatibUBUM HUBOOM U3FIOXKEHOCTU PU3KKY, OAHOCHO
HMBOOM pu3MKa koju je OpyluTBO CPEMHO Aa npeysMme, a y cknagy je ca AeduHucaHuM nonutukama,
uureeBMMa 1M NpUHUMNMMa ynpasrbaka pusnkom. M3spiHyn ogbop [pyliTBa KOHTUHYMpPAHO npatu w
npoLewyje yCrnocTaBfbeHW CUCTEM Ynpaerbawa pusMumMMa, a O Hanasuma pefoBHO u3BellTaBa
HapnsopHu ogbop.

Y nocmatpaHoMm nepuogy Huje OWUNO UM3MeHa y YCrOoCTaBIbEHOM CKyry WHCTpyMeHaTta 3a
naeHTUUKaUmjy, Meperse, NPOLEHY W KOHTpomne pusuka Beh je Oarbe HacTaB/beHo ca Mpaherem
KpeTara HUXOBOr yTULaja Ha nocrnoBake [pylTBa, OCTBapere MOCMOBHUX LUMIbEBa U peanusauuje
cTpaTervje ¥ onepaTtuBHMX nnaHoBa. CxogHo Opnyuum o cucTeMy ynpaerbaka Yy OPYLWTBY 3a
ocurypame/peocurypamse [Jpywtso je ngeHtudukosano 35 pusmka.

[pywTBO je ycnocTaBuio CUCTEM MHTEPHUX KOHTpona Koju, uamehy octanor, obyxBaTa MoOCTynke u
pagHe pagu cnpedaBara NPeKoMepHE U3NOXEHOCTU APYLUTBA pU3nLmnMa.

WHTepHe KOHTpore npomoBully edUKACHOCT, CMakbyjy pu3uK o rybuTka MMOBMHE W MOMaxy Yy
06e3b6eherwy noy3aaHoCTM (PUHaAHCUjCKMX M3BeLUTaja M ycknafeHoCTU ca 3akoHuma, nonuTukama u
WHTEPHUM aKkTMMa MOCIIOBHE MOMMTMKE. AKLEHaT y CrnpoBofely MHTEPHUX KOHTPOSa CTaBIbEH je Ha
oJyBawe WHTErputeTa CpefcTaBa, CrnpevyaBake U OTKpUMBaHE OMNepaTMBHUX rpellaka, TayHoCTU u
NOTNYHOCTN pavyyHOBOACTBEHMX €BMAEHUMja N OnaroBpeMeHO cacTaBrbarwe Noy3daHux (pMHaHCKHjCKnX
nHdopmauuja kao u yHanpeherwa nHdopmaumoHor cuctema.

Pusuum cy rpynucanu y 7 rpyna um To:
1. Pwusuum peocurypara
TpPXULWHW pn3num
Pu3num Hencnyrwena obaBese Apyre yroBopHe CTpaHe
Pusnum nuksmaHocTH
OnepaTvBHM py3uum
MpaBHu puanum
Opyru 3Ha4ajHn pusnum

Nookrwh

Mpunukom KJ'IaCI/I(bI/IKaLlI/Ije pusnka UCTU Cy paHrnpaHu y CKnagy ca CTteneHoOM HMXoBor miuaja Ha
nocnoBsakwe ,D,pyLIJTBa N TO HA! HU3AK PU3UK, PU3UK cpeadrer MHTeH3NnTeTa, BUCOK PU3BUK N eKCTpeMaH
PU3UK, Tj. HE3HaTaH, Manu, 3Ha4ajaH, KpUTUYaH U HEMPUXBaTIbMB.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
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29.

29.4.

OCTANE UH®OPMALMUJE (HacTaBak)
O6GenoparuBata y Be3u ca yroBopMMa O ocurypamwy
Cmpykmypa npemuje peocuzypara o epcmamMa ocu2ypama

Pusnk peocurypara je pusavK rybutka Wnu HEMoBoSbHE NMpPOMeHe BpedHOCTM obaBesa y cryvdajy
HemoryhHocTu [pyLiTea aa ancopbyje npeyseTe pu3vke CBOjCTBEHE AeNlaTHOCTM peocurypatsa.

[pywTBO CNpoOBOAM KOHTPONiEe CBWUX pu3nka npe npeysumawa y peocurypasajyhe nokpuhe. lMopen
KOHTpOe y CMUCNy NPUXBaTILUBOCTY pu3nka, [pyLITBO Npe KOHavyHe oArnyke o NpuxeaTy UCTOr BPLUK U
aHanu3dy u obesbehewe opgroapajyhe aucnepsvje pusvka No XOpWU3OHTanNM W BepTUKanu, nytem
peTpoLecuje, Kao 1 Kpo3 nokpuha 3a 3awTuTy camonpuapxaja.

Y xur-agama guHapa

MpeTxoaoHa
BpcTta peocurypawa Tekyha roguHa rogvHa
01 Ocurypatbe of Hesroge 7.424 5.418
03 Ocurypare MOTOPHMX BO3WMa - Kacko 244.369 213.357
07 Ocurypare TpaHcrnopTa 90.388 90.251
10 Ocurypare o ayToO4roBOPHOCTH 267.162 214.135
08,09 Ocurypare MMOBUHE 3.059.986 1.847.347
Ocrano 982.789 623.195
YKYNHO HEXXUBOTHO OCUrypaHe: 4.652.118 2.993.703
2K1BOTHO ocurypame: 133.762 128.556
YKYINHO: 4.785.880 3.122.259

Pu3uyu koHyeHmpauuje

OpywTBO HEMa 3Ha4ajHMX U3NOXEHOCTM NpeMa Buno Kojoj rpynu peTpoueaeHaTa. MNa no Tom oCHoBY HUuje
N3MOXeHO PU3NKY KOHLeHTpauuje.

Ca acnekrta BpcTe pu3uka Hajseha BeposaTHoha 3HayajHux rybutaka sa [pywTBo npousunasv us
KaTacTpodanHux gorahaja, kao WTO Cy nonnaee, onyje, rpag, noxap wnu owTtehewa o 3emrboTpeca.

OpywTtBo Mma obe3beheHo agekBaTHO Mokpuhe PeTpoLecUjoM Koje y 3Ha4vajHOj Mepu HeyTpanuile
pu3nKe KOHLEHTpaLmje Koju npounsunase n3 katactpodanHux gorahaja.

Obenodarusar-e nodamaka y 8e3u ca cmpyKkmypom AukeudupaHux wmema

Cmpykmypa nukeudupaHux wmema Mo Hocuoyuma pusuka

Tekyha roguHa MpeTxoaHa roanHa
[eo nukBnanpaHnx
wreTa HexusoT XuBoTt YKynHo HexuBoTt XuBoTt YKynHo
Y camonpwuapxajy 493.285 9.000 502.285 334.694 5.693 340.387
Peocurypane 415.820 52.666 468.486 345.635 35.428 381.063
YKynHo 909.105 61.666 970.771 680.329 41.121 721.450
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OYHAB PE A.1.0., BEOI'PA[l

29.4. OGenoparwvBaka y Be3u ca yroBopMMma o ocurypamy (HactaBak)

Pu3uyu koHUueHmpauyuje

Cmpykmypa nukeudupaHux wmema o epcmama peocuaypara

Y xuroagama guHapa

MpeTxogHa
BpcTta peocurypawa Tekyha roguHa rogvHa
01 Ocurypatbe of Hesroge 5.501 3.234
03 Ocurypare MOTOPHMX BO3WMa - Kacko 147.664 117.594
07 Ocurypatrbe TpaHcrnopTa 42.070 5.453
10 Ocurypare o ayToO4roBOPHOCTH 127.231 172.710
08,09 Ocurypate MMOBUHE 431.670 339.775
Ocrtano 154.969 41.563
YKYNHO HEXXUBOTHO OCUrypaH-e: 909.105 680.329
2K1MBOTHO ocurypame: 61.666 41.121
YKYINHO: 970.771 721.450

Oanyky o BUCUHM 1 BPCTUM Nokpuha pusmka ns petpouecuje Opywteo yTBphyje Ha ocHoBy lNMpaBunHuka o
YCINoBMMa 1 Ha4YnHy caocuryparba u peocurypara n Ogryke o0 MakcumanHom camonpuapxajy OpyLitea.

OpywTtBo je Tokom 2019. roavHe CnpoBOAMIIO OATOBOPHY M ONPE3HY NOMUTUKY peTpoLecpara BULLKOBa

pusuka, y cknagy ca Baxehum aktuma [dpylitea.

Cmpykmypa 6pymo npemuje 1o Hocuoyuma pu3uka

Tekyha roguHa

MNpeTxogHa roguHa

Oeo 6pyTo npemuje HexuBoTt XuBot YKynHo HexuBoT XuBot YKynHo
Y camonpuapxajy 986.779 15.793 1.002.572 781.472 14.553 796.025
[MpeHeT y peocurypare 3.665.339 117.969 3.783.308 2.212.231 114.003 2.326.234
YKynHo 4.652.118 133.762 4.785.880 2.993.703 128.556 3.122.259

Cmpykmypa mexHU4YKux pesepeu

OBpayyH TeXHUYKUX pe3epBu [pyLlUTBO BpLUM Y Cknagy ca 3akOHOM O OCuUrypamy, NoA3aKOHCKUM aKTuma
AOHETVM Ha OCHOBY 3aKOHa U MHTEPHUM akTuma OpywTea.

[eo mexHu4kux pesepsu

lMpeHocHe npemuje

PesepBucaHe wteTe (HEXMUBOT)

Pe3epBe 3a n3paBHatbe pusmnka

Opyre TexHW4Ke pesepse

BpyTo TexHu4Ke pe3epBe (HEXUBOT)

MpeHeTo y peocurypame (HEXUBOT)

TexHuyke pe3epBe y camonpuapxajy (HeXXMBoT)
MaTtemaTtuyka pesepBa

PesepBucaHe wtete (kMBOT)

BpyTo TexHu4Ke pe3sepBe ((KUBOT)

MpeHeTo y peocurypame (XKMBOT)

TexHuyke pe3epBe y camonpuapxajy (XuBoT)
YKynHo B6pyTo TexHMYKe pe3epBe

YKyNHO NpeHeTo y peocurypare

YKyNHO TeXHU4YKe pe3epBe y caMonpuapxajy

Y xuroagama guHapa

31. peuembap

31. peuembap

20109. 2018.
1.094.588 645.837
1.962.042 1.702.896

1.253 1.117

4.074 1.492
3.061.957 2.351.342
2.157.676 1.568.232

904.281 783.110
19.438 19.211
21.578 28.664
41.016 47.875
35.031 41.557

5.985 6.318
3.102.973 2.399.217
2.192.707 1.609.788

910.266 789.429
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29.4. O6enopakMBaka y Be3u ca YroBOpMMa O ocuUrypawy (HacTaBak)

Y xurmagama guHapa
MNpeTxoaHa roauHa

AHanusa KpeTawa NPeHOCHUX NpeMuja

Tekyha roguHa

lMokasaTeru BpyTto Peocuryp. Heto BpyTto Peocuryp. HeTo
Cramse 1. jaHyap 645.838 576.675 69.163 611.739 575.824 35.915
dakTypucaHa npemuja y Tekyhoj
roavHM 4.785.880 3.783.308 1.002.572 3.122.259 2.326.234 796.025
MepogasHa npemuja y Tekyhoj
roAvHN 4.337.129 3.362.433 974.696 3.088.160 2.325.383 762.777
Crame 31. peuembap 1.094.589 997.550 97.039 645.838 576.675 69.163

Kpemara pesepsucaHux wmema

Ob6pauyH pe3epBuCaHuX LUTETa BPLUKX CE MpeMa peneBaHTHUM akTuma perynaTopHor opraHa HapogHe 6aHke
Cpbuje n nHTepHum aktuma fdpyliTsa.

AHarnusa Kpemarba pesepsucaHux (fpujasrbeHux, a HesukeudupaHux) wmema
Y xur-apama guHapa

Tekyha roguHa MpeTxoaHa roanHa

Moka3aTterbu BpyTo Peocuryp. Heto BpyTo Peocuryp. HeTo
Crame 1. jaHyap 1.354.108 809.035 545.073 1.393.652 917.050 476.602
lMpomeHe pesepBucaHnx
wteta npetxogHe
roguHe +- 153.786 92.906 60.880 (39.544) (108.015) 68.471
Crame 31. neuembap 1.507.894 901.941 605.953 1.354.108 809.035 545.073

31. peuem6ap 2019. roguHe 31. peuemGap 2018. roguHe
Yyewhe peoc
BpyTo urypaBsava u BpyTo BpyTo Yyeuwhe BpyTo
pe3epBucaHe | caoc urypasayva pesepBucaHe pe3epBUcaHe |peocurypaBsayvay pe3epBuUcaHe
wTeTe YKynHor |y pesepBucaHum wrete y wrete yKynHor pe3epBUCaHUM wrete y
P.B. lNMokasaters noprderba wretama | camonpuapxajy noprderba wretama | camonpupapxajy
kon.4 = kon.2 - kon.7 = kon.5 -
kon.1 Korn.2 Korn.3 kon.3 Korn.5 Kor.6 Kor.6
[NoyeTHO cTake 1.354.10
1. 1. jaHyapa) 8 809.035 545.073 1.393.652 917.050 476.602
MpomeHe (108.01
pesepBucaHnX 153.786 92.906 60.880 (39.544) ' 5) 68.471
2. |wurteta
Kpajiwe ctame
31.neuembap) 1.507.894 901.941 605.953 1.354.108 809.035 545.073
3. [(1+2)
On
[Tora:
4. HexuBot 1.493.446 888.910 604.536 1.335.982 792.089 543.893
5. XuBot 14.448 13.031 1.417 18.126 16.946 1.180

AHarnu3sa Kpemarsa pesepeucaHux Hacmarsux a Herpujas/beHuUx wmema

Y xuroagama guHapa

Tekyha roguHa MpeTxogHa roaMHa

Moka3zaTteru BpyTto Peocwuryp. HeTto BpyTto Peocuryp. HeTo
Cramne 1. jaHyap 335.388 208.477 126.911 537.536 403.055 134.481
YBehawe y TOKy
roguHe 108.330 68.930 39.400 (202.148) (194.578) (7.570)
Crame 31.

Aeuembap 443.718 277.407 166.311 335.388 208.477 126.911
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Obenodarnusare nodamaka y 8e3u ca MexHUYKUM Pe3ysimamoM U mpowkKosuMa o epcmama ocueypara 3a 2019. 200uHy u 2018. 200uHy dama cy y
Hacmasky:

a) lNokazamersbu 1o akmueHOM rocr1y

31. geuembap 2019. roguHe 31. geuemb6ap 2018. roguHe
TCPy PALMO TCPy KOMBUWH
MepopaaBHa MepopaaBHe PALUMO n3BeLTajHOM TPOLLUKOB KOMBUHOB Mepo, Mepo, PALUMUO uU3BeLlTajHOM PALUUO OBAHU
BpcTa ocurypawa npemumja wrete LUTETA nepuoay A AHU PALIMVO npemuja wreTe LUTETA nepuoay TPOLUKOBA PALIMO
Ocurypare of nocneauua
Hesroge 7.398.405 6.183.927 83,58% 2.093.438 28,29% 111,87% 5.969.629 2.299.211 38,51% 2.219.984 37,18% 75,69%
[06poBOrbHO 34paBCTBEHO
ocurypame 20.758.022 5.609.228 27,02% 819.085 3,94% 30,96% 10.856.372 1.396.020 12,85% 598.838 5,51% 18,36%
Ocurypake MOTOPHKX BO3una 245.588.247 166.174.823 67,66% 62.900.713 25,61% 93,27% 211.227.713 130.219.892 61,64% 51.829.707 24,53% 86,17%
Ocwurypatse LUMHCKMX BO3una 18.703.800 -380.798 -2,03% 1.034.821 5,53% 3,50% 18.604.094 3.200.667 17,20% 1.440.114 7,74% 24,94%
Ocurypatbe Bazgyxonsiosa 103.709.946 61.041.110 58,85% 5.413.620 5,21% 64,06% 77.573.789 19.467.796 25,09% 8.856.737 11,41% 36,50%
Ocurypakse nnoBHUx objekarta 2.791.827 3.721.534 133,30% 374.803 13,42% 146,72% 493.849 25.834 5,23% 5,23%
Ocurypakse pobe y npeso3y 91.192.453 86.753.251 95,13% 11.678.727 12,80% 107,93% 86.139.882 24.158.004 28,04% 11.922.191 13,84% 41,88%
Ocurypatre UMOBUHE 0
noxapa u ap onacHocTun 1.235.087.414 307.906.050 24,92% 234.586.470 18,99% 43,91% 1.008.667.388 439.223.834 43,54% 222.332.023 22,04% 65,58%
OcTtana ocurypaka MMOBUHE 1.564.316.240 190.541.583 12,18% 205.516.587 13,13% 25,31% 843.146.746 102.421.509 12,14% 139.098.624 16,49% 28,63%
Ocurypatse
ayToOAroBOPHOCTU 265.324.354 64.860.324 24,44% 11.064.442 4,17% 28,61% 215.076.510 -122.508.203 -56,96% 12.046.454 5,60% -51,36%
Ocurypatse oAr. 36or
ynoTtpebe Basgyxonnosa 88.679.916 -399.791 -0,45% 4.772.877 5,38% 4,93% 76.366.441 -4.277.947 -5,60% 5.383.472 7,04% 1,44%
Ocurypatse oAr. 36or
ynoTpebe nnosHux objekata 21.010.293 9.022.254 42,94% 1.503.864 7,15% 50,09% 20.592.954 2.264.854 10,99% 1.732.021 8,41% 19,40%
Ocurypatse onwte
0rOBOPHOCTYU 395.852.995 239.167.264 60,41% 48.819.589 12,33% 72,74% 309.064.938 -214.340.022 -69,35% 42.972.148 13,90% -55,45%
Ocurypatse kpeguta 36.433.304 5.344.913 14,67% 9.178.460 25,19% 39,86% 4.433.057 506.516 11,42% 1.465.468 33,05% 44,47%
Ocurypatbe jemcTea 22.351.931 -579.775 -2,59% 13.200.645 59,05% 56,46% 8.815.988 49.502.902 561,51% 20.990.688 238,09% 799,60%
Ocuryparse hHaHCHjCKUX
rybutaka 76.649.596 35.655.265 46,51% 9.918.664 12,94% 59,45% 60.898.993 2.937.619 4,82% 7.617.517 12,50% 17,32%
Ocurypatse TPOLLKOBaA MpaBHe
3awTute - - - - - - - - - - - -
OcurypateB nomohu Ha
nyToBahy 7.518.531,24 2.922.100,55 38,86% 296.698,75 3,94% 42,80% 1676542 132630 7,91% 92487 5,51% 13,42%
HEXWBOTHA OCUI'YPAHA 4.203.367.274 1.183.543.263 28,15% 623.173.504 14,82% 42,97% 2.959.604.885 436.605.282 14,75% 530.624.307 17,93% 32,68%
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6) lNokazamerbu 3a camonpudpxaj

31. aeuem6ap 2019. roguHe 31. geuembap 2018. roguHe
TCPy KOMBWH TCPy KOMBUHO
MepopaBHa MepopaBHe PALMO nU3BeLwTajHO PALMO OBAHU MepopaBHa MepopaBHe PALMO u3BeLlTajHO PALMO BAHU

BpcTa ocurypata npemuja wreTte LUTETA M nepuoay TPOLLKOBA PALUMUO npemuja wreTte LUTETA M nepuoay TPOLLUKOBA PALMNO
Ocurypare of nocneauua
Hesroge 1.062.036 733.609 69,07% 131.735 12,40% 81,47% 573.927 176.086 30,68% 262.275 45,69% 76,37%
[0o6poBoSbLHO 3apaBCTBEHO
ocurypame 3.459.670 1.010.819 29,21% 819.085 23,67% 52,88% 1.809.395 268.747 14,85% 598.838 33,09% 47,94%
Ocurypare MOTOPHMX
BO3unNa 214.864.630 166.176.049 77,33% 49.001.227 22,80% 100,13% 175.476.362 130.219.822 74,20% 38.253.436 21,79% 95,99%
Ocurypare LMHCKMUX
Bo3una 17.499.911 -737.494 -4,21% 945.591 5,40% 1,19% 18.287.980 3.046.931 16,66% 1.383.293 7,56% 24,22%
Ocurypake Ba3gyxonsiosa 1.694.376 1.355.143 79,97% 1.304.563 76,99% 156,96% 1.280.079 634.718 49,58% 2.965.975 231,70% 281,28%
Ocurypatse NIoOBHUX
objekata 2.673.110 3.721.534 139,22% 374.803 14,02% 153,24% 375.132 25.834 6,88% 6,88%
Ocurypatse pobe y
npeBo3y 15.075.764 15.719.255 104,26% -501.827 -3,32% 100,94% 14.404.823 -3.747.238 -26,01% 694.734 4,82% -21,19%
Ocurypatse UMOBUHE of
rnoxxapa 1 ap onacHocTu 373.891.111 165.379.302 44,23% 73.005.324 19,52% 63,75% 316.932.448 232.255.274 73,28% 72.895.570 23,00% 96,28%
Ocrana ocurypara
VMOBUHE 182.363.792 153.064.813 83,93% 69.342.383 38,02% 121,95% 109.961.015 -2.541.803 -2,31% 52.449.915 47,69% 45,38%
Ocurypatse
ayTooAroBOpPHOCTU 72.332.464 52.107.764 72,03% -2.047.038 -2,83% 69,20% 60.097.600 4.210.893 7,00% 4.503.815 7,49% 14,49%
Ocurypamse ogr. 36or
ynoTpebe Ba3gyxonnosa 1.017.590 -21.527 -2,11% 2.446.831 240,45% 238,34% 707.819 -172.117 -24,31% 3.736.092 527,83% 503,52%
Ocurypatse oAr. 36or
ynotpe6e nnoBHUx
objekata 1.704.912 655.747 38,46% 231.322 13,56% 52,02% 1.356.850 200.797 14,79% 529.913 39,05% 53,84%
Ocurypatse onwte
0rOBOPHOCTY 43.916.327 38.895.199 88,56% 7.890.563 17,96% 106,52% 31.485.689 -18.212.425 -57,84% 10.260.622 32,58% -25,26%
Ocurypake kpeguta 2.522.141 987.169 39,14% 1.330.700 52,76% 91,90% 4.433.057 506.516 11,42% 1.448.105 32,66% 44,08%

1789,33

Ocurypatbe jemcTBa 17.288.094 -579.775 -3,35% 3.591.788 20,77% 17,42% 2.766.552 49.502.902 % 40.216 1,45% 1790,78%
Ocuryparse hHaHCHjCKUX
rybutaka 7.386.973 580.967 7,86% 1.999.013 27,06% 34,92% 8.241.826 -7.560.753 -91,73% 2.943.913 35,71% -56,02%
Ocurypare TpoLKkoBa
npasHe 3alTute - - - - - - - - - - - -
OcurypateB nomohu Ha
nyToBaky 150.371 105.733,72 70,31% 183.920,31 122,31% 192,62% 33532 5900 17,59% 67339 200,81% 218,40%
HEXXUBOTHA
OCUIYPAHKLA 958.903.272 599.154.308 62,48% 210.049.983 21,90% 84,38% 748.224.086 388.794.250 51,96% 193.059.885 25,80% 77,76%
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.1

30.2

30.3

YNPABJbAKGE PU3NLIMMA
Pusuk peocurypama

Pusuk peocuryparba npoucTtude us HemoryhHoctu [pylwiTea ga ancopbyje npeysete pusuke CBOjCTBEHE
JenaTHOCTW peocuryparba. [pywTBO 3akibyyyje akTMBHE YroBOpe O peocurypamwy Kojuma ce puamK
ocurypama NnpeHocH ca ocurypaeada Ha [pyLuTBo, Kao 1 NacMBHE YroBOPE O peocurypamy Kojuma ce pusmuk
peocurypata npeHocu ca [pyLluTea Ha peocurypasade.

Y okBupYy pu3nka peocurypara [pyLuTBO peAoBHO NpaTh u aHanuanpa cnegehe pusuvke:
a) pU3MK adekBaTHOCTU TEXHWYKMX Pes3epBU M pU3MLM Yy BE3U ca NnaHupawem TeXHUYKUX pe3epBu
OpywTsa,
6) pu3nKk HeafeksaTHO obpadyHaTe mMaTemaTuyke pesepse,
B) pM3MK HeadekBaTHO oapefeHe npemwuje peocurypama,
r) pusuk Heogrosapajyher yTtephuBara ycnosa peocurypama,
A) pU3nK HeafdeksaTHOr ogpefuBarba HMBOA camornpuapxaja v
R) pu3nK HeagekBaTHe NPOLIEHE pU3KKa KOju ce npeysnma y peocurypame.

Kako 6u o6e3beauno TpajHO ogpkaBake CTerneHa U3NOXEHOCTU pUsMuMMa Ha HUBOY Koju Hehe yrposuTu
MMOBVHY 1 nocnoBake 1 koju he 06e3beanTn 3aWTUTY MHTEpeca LiegeHaTta 1 Apyrux nosepunada.

Y oKkBUpYy rpyne puauMka peocurypara CBU CYy MNpeMa HMWXOBOM YTuUajy Ha nocrioBawe [pyluTea
KrnacuUuKoBaHW Kao HE3HATHM.

KaTteropuje ¢puHaHCUHjCcKMX MHCTpYMeHaTa

KaTeropuje dpyHaHCHjCKUX MHCTPYMEHaTa AaTte Cy y HaCcTaBKy:
Y xurbagama guHapa
31.aeuembap 31.aeuembap

2019. 2018.
®PuHaHcujcka cpeacTea
[yropoyHn pmHaHCcHjckn nnacmanHm 253.260 76.113
MoTpaxuBara 1.088.125 883.516
KpaTkopoyHu omHaHCHjCKM nracMaHu 1.985.231 2.087.376
[(oTOBMHA U FOTOBUHCKU EKBUBANEHTH 454.658 313.882
3.781.274 3.360.887
®duHaHcujcke ob6aBese
KpaTkopoyHe chmHaHcujcke obaBese - 1.473
O6GaBese No OCHOBY LITETA M YTOBOPEHUX U3HOCA 335.406 230.834
O6GaBese 3a npemujy, NpoBu3nje n gpyre obaeese 676.022 548.893
1.011.428 781.200

TPXULWHN PU3UK

TPXULLHW PU3KK NPOUCTUYE U3 HEMOBOJSBHMX NPOMEHA Ha TPXULLITY, U TO NPEe CBEra Ha TPXULLITY ocurypana
1 pmHaHcujckom TpxuMwTy. OH MOXeE Aa ce UCNOSbW U KPO3 NoTeHLUMjanHu rydbutak n gobutak.

Ogaj pusunk HapounTo obyxsarta:
a) pM3nK KOHKypeHLmje;
6) pu3uk HeageksaTHoOr npunarofjaBara 3axTeBMMa KOPUCHWMKA ycryra peocurypama;
B) PU3VK CMareHa npemuje y camonpuapxajy;
r) pysuKk NpoOMeHe kamaTHUX CTONa;
A) pPU3MK NPOMEHe LieHa xapTuja of BPeOHOCTH;
R) AeBW3HM pU3KK.

Y OKBUpPY rpyne Tp>XUWHNX pu3nka CBM Cy npemMa HnxoBsoMm YTVILI,ajy Ha nocrnoeake ﬂpyu.lTBa KracundumkosaHm
Kao manu.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.
30.3

YNPABJbAKE PU3ULIMMA (HacTaBak)

TpXUWHM pU3nK (HacTaBak)

a) Pusuk KoHKypeHyuje

JpylwTBO pedoBHO BPLUM aHanusy MO3VLMOHMPAHOCTV [pyliTBa Ha TPXWLLTY peocurypama y 3emMribu u
MHOCTPAHCTBY U padn Ha OuvyBatby NOBEPeHa U peHoMea Ha eBPOMCKOM TPXULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypaBaynma v nosehamwe capaghe ca peocurypaBadmma ca npoctopa bankaHa (npe csera buX un
CnoseHujom).

6) Pusuk HeadekeamHoz ripunazohasara 3axmesgumMa KOPUCHUKa ycllyaa peocuaypara

Kako 6 pu3vk HeafekBaTHOr NpunarofaBata 3axTeBMMa KOPUCHUKA yCryra ocuryparsa CBENo Ha Hajmakby
mepy [pylwTBO peaoBHO NpaTy eBPONCKe U CBETCKE TPEHAOBE pa3Boja HOBMX NPOM3BOAA peocuryparsa v
oLietbyje afleKBaTHOCT HUXOBE NPYMEHE Y OQHOCY Ha 3axXTeBe KOPUCHNMKA.

Kao pesyntaTt Gorber npunarohaeamwa 3axTeBuma ocurypaBajyhuvx gpylutaBa, AOWO je Ao noBehawa
aKTUBHE npemuje peocurypama.

8) Pusuk cmam-erba ripemuje y camonpuopixajy

JpyluiTBO aHanuaupa ocTBapeta y ogpeheHoM nepuoay y OfHOCY Ha NnaH U oCTBapeke y UCTOM nepuoay
npeaxofHe rogviHe.

OpywTBo ce dokycupa Ha HagokHahuBarke Npemuje y camonpuapajy 13 Apyrmx nocnosa peocurypama:
a) 3aKkrbyyrBate HOBMX YroBopa O peocurypawy ca ApYyrMM LeOeHT KoMnaHhujama Mo Kojuma 6wu
kanauutetn [JpywTBa 61 MakCMManHo aHraxoBaHu.
6) obesbehere ayTomaTckux kanaumTeTa 3a HOBE MPOM3BOAE HA TPXULLTY, KAO U 3a Mawe pasBujeHe
npounsBoAe KOju MMajy NoTeHUMjane Ha OKarHOM TPXULLTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHun pn3mk ce y LienoctT OAHOCK Ha pPU3UK CMamena npuxoaa [pylwTsa ycneq npomMeHa y BUCWHU
KamaTHux ctona. [opea pv3vka Be3aHOr 3a cMamehe npuxoda, [pywTBo je Takohe M3MNOoXEHO PU3NKY
npomeHe 6yayhux TokoBa rOTOBMHE, OQHOCHO CMareh-a MpunvMBa y3pOKOBAHOr NMagoM KamaTHe cTore.
OpywTBO pefoBHO MpaTv M aHanuanpa yTuuaj NpoMeHe puanka KamaTHMX cTona, U UCTu je obyxsaheH
NOCIIOBHMM MNNAHOM, KOjU YMHW CacTaBHU [E0 pu3nka CMamersa MpUHOCa of AEeMnOoHOBawa W ynarawa
cpefacTasa ycnen CMakeha kamaTHux ctona. Pusuk je knacudukoBaH Kao HesHaTaH. Ynpasa [pywTsa
pefoBHO MpaT U aHanuavpa MpUHOCE WHBECTMLMOHOr mopTdonua v napameTpe Ha (UHaAHCKCKOM
TPXULITY, NOCEBHO KpeTawe kamaTHMX cTona, pagn KOHTPOMe pusuka NpoMeHe BPeAHOCTU (PUHAHCH|CKMX
cpeacTasa.

®UHAHCK|CKN UHCTPYMEHTHU U3MOXEHN KaMaTHOM PU3UKY, aTU Cy Y HAaCTaBKY:

Y xurbagama guHapa
31. peuembap 31. geuembap

®duHaHcujcka cpeacTsa AoMN 2019. 2018.

HekamamoHocHa

MoTpaxuBara 0027 1.088.125 883.516

@ukcHa kKamamHa cmona

[lyropo4Hun puHaHcuKjckn nnacmaxu 0015 253.260 76.113

KpaTkopo4Hu pmHaHCKjcKkM nnacmaxu 0033 1.985.231 2.087.376
2.238.491 2.163.489

BapujabunHa kamamHa cmona

["0OTOBMHA 1 TOTOBUHCKN EKBUBANEHTH 0044 454.658 313.882
3.781.274 3.360.887

®duHaHcujcke o6aBese

HekamamoHocHe

O6GaBese Mo OCHOBY LUTETA U YTOBOPEHMX U3HOCA 0441 335.406 230.834

Ob6aBese 3a npemujy, npoBusmje n apyre obasese 0442 676.022 548.893
1.011.428 779.727

BapujabunHa kamamHa cmona

KpaTkopoyHe dmHaHcujcke obaBese - 1.473
1.011.428 781.200
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HAMOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
30. YMNPABJbAKE PU3NLIMMA (HacTaBak)
30.3 TpXUWHM pU3UK (HacTaBak)
2) Pusuk npomeHe kamamHux cmorna (Hacmaeak)
Y 2019. roguHn HacTaBribEH je TpeHA naga kamaTHux ctona. [pywTtBo he HacTaBuMTU penoBHO nMpaherse

KpeTara cTona npuHoca Ha (MHAHCUJCKOM TPXKMLUTY Kako G MHBECTMpano y vHaHcKjcke MHCTPYMEHTE ca
Hajsehum nprHocKMMma. Y HacTaBKy Cy AaTy YTOBOPEHM PacroHU KamaTHUX CTona Ha rnojeauHe huHaHcujcke

WHCTPYMEHTE:
PacnoH kamaTHuUX cTona
PuUHaHCHjcKa UMOBUHA 2019. roguHa 2018. roguHa
[yropoyHn pmHaHCcHjckn nnacmanm 1,60%-5,85% 2,59%-4,15%
KpaTkopouHu pMHaHCUjCKM NracMaHu
OuHapcku Oerno3umu a sucma 1,25%-3,00% 0,10%-3,00%
OuHapcku 0erno3umu OpoYeHU 2,50%-3,80% 3,25%-3,66%
0esuU3HU 0erno3umu opoYeHU 0,90%-1,70% 1,05%-1,60%
obee3Huue 0,90%-1,60% 1,68%-4,00%

Mpernen ocTBapeHMx Npuxo4a of kamaTe no BpcTama ynarawa y 2019. roanHm n 2018. roanHu gatm cy y
cnepehoj Tabenu:

Y xur-agama guHapa

AmoBuHa 2019. 2018.
OpoyeHu genosuTn ko 6aHaka 27.451 16.187
- OnHapckn 16.544 10.685
- [leBn3Hun 10.907 5.502
Henoantn no suhemwy 6.010 4,112
- OuHapckun 4.369 2.912
- NleBn3Hn 1.641 1.200
3anucu Penybnuvke Cpbuje - 56
Mpuxoam o kamaTta no ocHoBy 06Be3HMUa 22.084 29.391
YKYIMNHO 55.545 49.746
Edekat naga kamatHux ctona og 10% 5.555 4.975
Kanutan 1.737.240 1.660.114
KanuTtan HakoH ecpekTa naga kamaTHUX ctona 1.731.686 1.655.139

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

OpywTBO aHanuavpa KpeTawa BpegHocT XoB y noptdonujy Opywitea n npatv yTuuaj npuHoca/rybutaka
o[ OBWX ynaraka y yKynHum gobuummal/rydbruuyma octBapeHuM of MHBECTMpPaka cpeacTaBa peocurypara
OpywTBa.

PepnosHo npatu kpetawa BpegHoctu XoB y nopTtgonujy [pywTtBa, M cTanHa KOMyHuKaumja ca
KOprnopaTMBHUM areHTOM Y LUurby carnefaBara OnTUMarHuX ycroBa 3a nNpoAajy v eBeHTyarnHo cTuuakbe
HOBMX.

Ynarawe cpeacrasa [Jpywtea je y cknagy ca Oanykom HBC 1 MHBECTULIMOHOM MOSIUTUKOM.
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30. YNPABJbAKE PUSNLUMMA (HacTaBak)
30.3 TpXUWHM pU3uK (HacTaBak)
h) deesusHu pusuk
OpywTBo y npaheky OBOr pu3nka BpLUM aHanu3y TpeHaa Kypca Kao 1 aHanuay BanyTHe CTpyKType cpeacTaBa
n obaBesa. Y UMby 3aWTUTE Of BENUKE WU3NOXEHOCTU [OEBU3HOM pPU3UKY, MPUIUKOM YroBapara
peocurypasajyher nokpuha y 3emrbn 06aBe3Ho ce npuMetbyje BanyTHa Kray3syrna, a akTMBHOCT MHBECTUpara
cpeAcTaBa peocurypaka ce CnpoBOAM Ha HauuH fa ce noseha ydyewhe AuHapCKuxX nosuumja Ha CTpaHu
aKTuBe.
[pywTBO pegoBHO NpaTh AEBU3UHM PU3NK M OH je y Toky 2019. roguHe 61o KnacnduKoBaH Kao He3HaTaH.
Pasnukay
U3Hocy Pasnukay Xurbagama
NMomohHa Tabena 3a cLueHapuo NpoMeHe AeBU3HOr Kypca BanyTu BanyTu AWHapa
duHaHcujcka cpeactea y EYP 18.961.933 13.635.147 1.603.395
duHaHcwmjcka cpeactea 'y YC[ 3.141.680 735.187 77.135
duHaHcujcke obaBese y EYP 5.326.786 - -
®uHaHcujcke obaBese y YC[ 2.406.493 - -
YkynHo pasnuka y PC[1 1.680.530
Edekat npomeHe kypca og 5% 84.026
Ananusa usnoxeHocmu [pywmea degu3HOM pu3uKy ro easgymama
Y xur-apama guHapa
OcTane
uUsD EUR Banyrte RSD YKynHo
[lyropoyHu pmHaHcuWjcku nnacmaxm - 201.655 - 51.605 253.260
MoTpaxuBara 262.334 572.319 73.896 179.576 1.088.125
KpaTkopoyHu ouHaHCKHjCKM nracmaHmn - 1.286.824 2.239 696.168 1.985.231
[OTOBMHCKMN €KBMBanNeHTU 1 roToBMHA 8.312 187.841 22.841 235.664 454.658
YKynHo 270.646 2.248.639 98.976 1.163.013 3.781.274
[lyropoyHa pe3epBucama - 19.317 179 27.283 46.779
OyropoyHe obaBese - - - - -
KpaTkopouHe obaBese 246.920 601.910 9.040 153.558 1.011.428
YKynHo 246.920 621.227 9.219 180.841 1.058.207
HeTo peBM3Ha no3uumja Ha AaH
31. peuem6pa 2019. roguHe 23.726 1.627.412 89.757 982.172 2.723.067
HeTo peBM3Ha no3uumja Ha AaH
31. peuemb6pa 2018. roauHe 99.624 1.681.995 17.642 739.051 2.538.312
30.4. KpeanTtHn pusuk

KpeauTHu pr3uk je prn3nk MoryRHOCTU HacTaHka HeraTMBHUX edekaTa Ha (OMHAHCUICKU pe3ynTarT v kanuTan
ycnep HeusBplUuaBara oGaBesa AyxHuka [pywiTea.
Y xur-agama guHapa

31. peuembap 2019. 31. peuembap 2018.

BpyTto UcnpaBka
®PUHaHCHjCKa MMOBMHA U3HOC BpeAHOCTHU HeTto nsHoc HeTo nsHoc
[yropoyHu ouHaHCKjCKM NracMaHu 255.569 2.309 253.260 76.113
MoTpaxuBaka 1.218.824 120.840 1.097.984 883.516
KpaTkopoyHu omHaHCHjCKM nracMaHu 2.320.581 335.350 1.985.231 2.087.376
YKynHo 3.794.974 458.499 3.336.475 3.047.005

[pyLUTBO ce nanaxe KPEOUTHOM PU3MKY KPO3 NOTpaxuBar-a 3a NpemMujy, LTeTe, NPoBU3Ujy 1 perpece, Kao 1
3a [lernoHoBakLe U ynarawe cpefcTaBa y GaHkama.

MN3noxeHOCT KpeaMTHOM PU3MKY Ce PedoBHO aHanuavpa v npaTtv, a NpeBeHTWBHA 3allTuta ce BpLuK
npumeHom MpaBunHMKa O HaYMHY NpoLeHVBaka BUNAHCHNX Y BAHOMMNAHCHUX No3uuMja U MHBECTUPAaHEM
cpefcTaea peocurypama y cknagy ca Oanykom HapogHe 6aHke Cpbuje o orpaHuyersuMa nojeamHux obrvka
MHBECTVpatba CpefcTaBa TEXHUYKMX PEe3epBM M O HajBULIMM M3HOCKMa WHBECTMpaka rapaHTHe pesepse
ApywTBa 3a ocuryparse v MpaeunHukoM OpywiTsa.
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HAMOMEHE Y3 ®HAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe
30. YNPABJbAKE PUSNLUMMA (HacTaBak)
30.5 OnepaTuBHM PU3UK
OnepaTvBHM pU3MK NPOMCTUYE U3 MponycTa y pady 3anocfeHux W opraHa [pywTsa, HeoaroBapajyhux
YHYTpaLknX Npoueaypa v npoLueca, HeagekBaTHOT ynpaBrbaka MHPOPMaLVMOHUM U APYTM CUCTEMUMA, Kao
1 ycrneq HenpeaBuanBux cnorbHMx gorahaja.
Y uurby 3awTuTe 0 onepaTMBHMX PU3NKa KOje je ynpaBa npeno3Hana u keaHTudukosana [OpywTso je
aKTMBHO MPUCTYNWNO Aorpagtu U yHanpehewy cuctemMa MHTEepPHWX KOHTpOMa Koju oaroBapa npvpoau,
CNOXEHOCTU U PU3MYHOCTU Nocna.
Kop onepaTvBHUX pyu3uKa Hapo4nTo ce npaTe:
a)  cTpaTeLlku pu3nK OACTyNawa OCTBAapEHUX Of NIaHUPaHNX BEMNUYMHA;
6) pu3nk ynpaBrbakba UHPOPMaLMOHNM CUCTEMOM;
B)  uvHdopmaTmyko 6€36e40HOCHN PU3MK;
r)  PpU3MK ynpaBrbaka KOHTUHYUTETOM MOCroBaka U ONOPaBKOM aKTUBHOCTU Y Criyyajy Katactpoda;
4)  pV3MK HeageKBaTHE 3alUTUTe of KOMMjyTepCKUX BUpYyca.

30.6 Pu3suk poyHe u cTpykTypHe HeycknalleHOCTM MMOBMHe ca o6aBe3ama

Y xur-agama guHapa

Oo 1 Oon1p03 Oa3po12 Opa1p05 Mpeko 5

Mecel meceua meceLm rogvHa rogvHa YKynHo

HematepujanHa ynarawa - - - 17.568 - 17.568
Onpema - - - 9.733 - 9.733
[yropoynHn pmrHaHcHjckm

nnacmaHm - - - 177.621 75.639 253.260
3anuxe 463 - - - - 463
MoTpaxunsama 226.007 53.640 818.336 1.097.983
KpaTkopoyHu douHaHcujckn

nnacmaHmu 526.725 682.126 134.300 515.374 126.707 1.985.232
[oToBMHaA 454.658 - - - - 454.658
AKTVBHa BpeMeHcka

pasrpaHnyera - - 2.207.337 - - 2.207.337
YKynHo 1.207.853 735.766 3.159.973 720.296 202.346 6.026.234
KanuTtan n pesepse - - - - 1.737.240 1.737.240
[lyropoyHa pesepBucama u

obaBese - - - 20.691 26.088 46.779
KpaTtkopouHe obaBese 176.535 130.558 704.335 - - 1.011.428
MacuBHa BpeMeHcka

pasrpaHnyera - - 3.227.948 - - 3.227.948
OpnoxeHe nopecke obaBese - - 2.839 - - 2.839
YKynHo 176.535 130.558 3.935.122 20.691 1.763.328 6.026.234
PouHa HeycknafjeHoCT Ha paH

31. peuem6pa 2019. roguHe 1.031.318 605.208 (775.149) 699.605 (1.560.982) -
PouHa HeycknafjeHoCT Ha paH

31. peuembpa 2018. roguHe 650.443 197.431 (362.162) 1.004.663 (1.490.375) -
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.7

YNPABJbAE PUSNLUMMA (HacTaBak)
Pu3uk nukBMgHocTH

PU3nKk nMKBMOHOCTM reHepanHo npouaunasu w3 (ouHaHCUpaka MOCMOBHMX aKTMBHOCTM [pywTtBa U
yrnpaerbatba pU3MYHUM nosvumjama. OHe YKIbydyjy ¥ pu3uK of HeEMOryhHOCTU UcnnaTe cpeacTaBa Ha faH
fgocrieha v y3 ogroeapajyhy kamarty, U pusuk o HEMOryhHOCTU NUKBUAMPaHa cpefcTaBa no nNpuxeaTibUBO]
LieHM 1 YHyTap NpuxBaTibUBOr BPEMEHCKOT OKBUpa.

OproBopHOCT 3a ynpasrbake PU3MKOM NUKBUMOHOCTU je Ha PykoBOACTBY [lpyliTBa Koje je ycrnocTasBumo
oarosapajyhu cuctem ynpaerbara 3a notpebe KpaTKopouHOr, CPeAH0POYHOr U OYropoYHOr prHaHCupama
OpywTtBa kao u ynpasrcawem nuksuaHowhy. [pyliTBO ynpasrba pU3NKOM NWKBUAHOCTU oppxasajyhu
oprosapajyhe HoBYaHe pesepBe KOHTUHYMpaHuM npaherwem nnaHnpaHor U CTBapHOr HOBYAHOT TOKa, Kao u
oapxaBareM afekBaTHOr ogHoca gocneha duHaHCHujckux cpeactasa n obasesa.

Cnepehe Tabene npuvkasyjy npeocrtane pokoBe gocneha cduHaHcujcknx cpeacraBa n obasesa [pyluTtsa.
Mpernen gocneha cduHaHcujckmx obaBesa je HanpaBIrbeH Ha OCHOBY HELMCKOHTOBAHUX HOBYaHMX TOKOBA,
O[HOCHO Ha OCHOBY HajpaHujer Aatyma kaga ce og [pyliTBa MOXe TpaxuTu ga nnaTtu Hactany obasesy.

Hocneha dmHaHcujckux cpeacrtasa Ha AaH 31. geuembpa 2018. 1 2019. roguHe:

Y xurbapama guHapa
31. peuembap 2018.
Oo1 Oa1po30a3pm012 Oa1p05 [peko5

mecey mecena meceum roguHa roguHa YKynHo
HekamaToHOCHa 780.424 38.439 23.915 26.365 - 869.143
durkcHa kamaTHa cTona 296.389 177.292 529.225 980.681 221.259 2.204.846
BapujabunHa kamatHa ctona 313.882 - 313.882

1.390.695 215.731 553.140  1.007.046  221.259 3.387.871

Y xurbapama auHapa
31. peuembap 2019
Oo1 Oa1po30a3pm012 Oa1p05 [peko5

mecey, mecena meceuum roguHa roguHa YKynHo
HekamaToHOCHa 226.007 53.640 818.336 - - 1.097.983
durkcHa kamaTHa cTona 526.725 682.126 134.300 692.994 202.346 2.238.491
BapujabunHa kamatHa ctona 454.658 - 454.658

1.207.390 735.766 952.636 692.994  202.346 3.791.132

Hocneha dmHaHcujckux obaeesa Ha gaH 31. geuembpa 2018. n 2019. roguHe:

Y xur-apama guHapa
31. peuembap 2018.
Op0po3 Oa3pmo12 Oa1p05 Mpeko 5

Meceua Meceum rogvHa rogvHa YKynHo
HekamaToHOCHe 758.551 10.121 2.383 12.311 783.366
BapwujabunHa kamatHa cTona - - - - -
758.551 10.121 2.383 12.311 783.366

Y xur-apama guHapa
31. peuembap 2019.
On0po3 On3pmo12 Opo1pmo5 Mpeko 5

Meceua MeceLum rogvHa rogvHa YKynHo
HekamaToHOCHe 307.093 704.335 - - 1.011.428
BapwujabunHa kamatHa cTona - - - - -
307.093 704.335 - - 1.011.428
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HAMNOMEHE Y3 ®MHAHCUJCKE U3BELUTAJE
31. peuembap 2019. roguHe

30.

30.8

30.9

YNPABJbAKE PUSNLMMA (HacTaBak)

®dep BpeAHOCT PMHAHCUjCKUX MHCTPYMeHaTa

OYHAB PE A.1.0., BEOI'PA[l

Cnepeha Tabena npefcrasrba cagallkby BpeAHOCT (OMHAHCUjCKUX CpeacTaBa n puHaHcmujckmx u obasesa no
OCHOBY YroBopa 0 ocurypamy 1 buxoBy dep BpeaHOCT Ha AaH 31. aeuembpa 2018. roguHe u 31. geuembpa

2019. roanHe:

®PuHaHcujcka cpeacTea

[yropoyHn pmHaHCcHjckn nnacmanm
MoTpaxuBara

KpaTkopoyHu ouHaHCHjCKM nracMaHu
FOTOBUHA U FTOTOBUHCKM EKBUBANEHTU

®PuHaHCcHjcke ob6aBe3e N0 OCHOBY
yroBopa o ocurypamy

KpaTkopoyHe cdhumHaHcujcke obaBese

ObaBe3e no ocHoBYy LITETa U
YroBOPEHMX N3Hoca

Ob6aBe3e 3a npemujy, 3apage u gpyre
obaBese

31. peuembap 2019.

Y xurbapama auHapa
31. peuembap 2018.

KwsuroBogcreeHa ®dep KmwurosoacrteeHa ®dep
BpeaHOCT BpeaHOCT BpeaHoCT BpeaHOCT
253.260 253.260 76.113 76.113
1.088.125 1.088.125 883.516 883.516
1.985.231 1.985.231 2.087.376 2.087.376
454.658 454.658 313.882 313.882
3.781.274 3.781.274 3.360.887 3.360.887
- - 1.473 1.473

335.406 335.406 230.834 230.834
676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

dep BpeHOCT hmHaHCKjcke MMOBUHE U bMHaHcujcknx obaBesa ogpehyje ce Ha cnegehu HaumH:

e HuBo 1 oaMepaBatba hep BpeAHOCTY NPOoM3nasmn U3 KoTMpaHe TPXULLIHE BPEAHOCTM (HEKOPUroBaHe)
Ha aKTUBHUM TPXMULITUMA 3a MOEHTUYHY UMOBUHY U 06aBese,

e HvBo 2 opgmepaBamwa dep BpegHOCTVM Npousnasv M3 ynasHux napameTapa, pasnMuntux of
KOTUpaHe TpXulHe BpedHocTn obyxsaheHe HuBoom 1, a koje cy BuArbMBE M3 cpefcTaBa wUnv
obaBe3a, AMPEKTHO (Ha NpMMep, LieHa) UM MHAMPEKTHO (Ha NpMMep, MPOUCTEKITO U3 LieHe),

*  Hueo 3 oomepaBara hep BpeQHOCTU NPonanasn U3 TeXHUKa NpoLieHsrBarba Koje YKiby4yjy ynasHe
napameTpe 3a (hrHaHcujcka cpeacTBa unv oGaBese, a Koju NpeAcTaBrbajy NofaTtke Koju ce He Mory
Hahu Ha TPXULLTY (HEUCTpaXKeHU yrasHu napaMmeTpm).

HapepgHa Tabena npefcTtaBrba aHanuay UHaHCKCKUX MHCTPYMEHaTa Koju Cy BpeaHOBaHW HakoH NMoYeTHor
npusHaBaka Mo ep BPedHOCTU, rpynucaHux y HMBoe of 1 Ao 3, y 3aBMCHOCTM of cTeneHa MoryhHocTu

npoueHe ep BpeaHOCTH:

31. peuem6Gap 2019.

Y xurbapama AnHapa
31. peuembGap 2018. roguHe

HuBo 1 Huso 2 Huso 3 YKynHo Huso 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacTBa
[yropoy4Hy pMHaHCKjCKV NnacmaHu 253.260 253.260 76.113 76.113
MoTtpaxusara 1.088.125 1.088.125 883.516 883.516
KpaTkopo4Hu buHaHCKjCKM nnacmaHu 77.746 1.907.485 1.985.231 77.746 1.956.084 2.033.830
['OTOBWHA 1 FOTOBUHCKW €KBMBANEHTH 454.658 - 454.658 313.882 313.882
532.404 3.248.870 3.781.274 391.628 2.032.197 883.516  3.307.341
®uHaHcKhjcKe M o6aBese N0 OCHOBY
yrosopa o
ocurypamwy
KpaTtkopouHe uHaHcumjcke obaBese 1.473 1.473
O6aBese no OCHOBY LUTETa U
YroBOpPEHMX U3Hoca 335.406 335.406 230.834 230.834
O6aBese 3a npemwjy, 3apage v apyre
obaBese 676.022 676.022 548.893 548.893
1.011.428 1.011.428 781.200 781.200

MpaBHM 1 penyTaLuMoHN PU3UK

MpaBHW PU3MK NPOUCTUYE U3 HeycknaheHOCTM NocnoBaka M akata [pyluTea ¢ NponucumMa, yroBopa Koju ce
He MOry Y LeJIMHU UK AeNIMMUYHO U3BPLUMTM (HMP. HALLUTaBU YTOBOPU), Kao 1 Moryhux rybuTaka 13 cnopoea.
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OYHAB PE A.l.,, BEOI'PAQl

HAMNOMEHE ¥3 ®PMHAHCWUJCKE U3BELUTAJE
31. neuembBap 2019. roguHe

30.

31.

32

33.

YNPAB/bAHKE PU3ULIMMA (HacTaBak)

[pyWwTBO NpaTh CBe 3aKOHCKE MPOnWce W NOA3AKOHCKA aKTa KojuMa Ce perynuiie nocnoBake W BpLuw
npunarofaBare CBOjUX NOCMOBHWX akaTta y cknagy ca uaMeHama 1 NpoMeHama y nponucuma.

PenyTaunoHn puank npoucTude U3 ymareHor noeBepera jJaBHoCTW Y nocnosake Apywrtea. Kopuctehn 40
roavHa uckyctea, konuko ce [pywrso 6aeu nocnosuma peocurypara, [pyLwTeo je uarpaguno penytauujy
noyafaHor napTHepa Ha Teputopuju bankasa koje je cBojom cTpyyHolwhy 1 eukacHowhy yeek cnpemHo aa
OAroBOPW Ha 3axTeBe KnujeHara.

OOrAHAJU HAKOH OATYMA BUNAHCA CTAHA

Bp3o wupetse supyca Covid-19 v werosn ApyLWwTBEHW U eKoHOMCKK edekTn y Penybnuum Cpbuju, kao n Ha
rnoBanHom nnaHy, MOry 3a nocneauly MmaTtu NpeTnocTaeke U NpoueHe koje he 3axTesartn pesnavpatse, a
TO MOXe Yy AYroM poKy AOBECTM A0 MarepujanHo 3HayajHux Kopekuwja KieWroBOACTBEHE BPEAHOCTW
cpeactasa u obase3a y HapeaHom nepuwody. PykoBoAcTBO ouekyje Aa oBaj yTvua Mory npetpnetw
nNpeTnocTaeke W npoueHe koje cy kopuwheHe npwu yTepfuBarky BPEAHOCTU NOTPaXWBara,
obase3a, UHAHCKH|CKUX MHCTPYMEHaTa U CBWUX pedepsBucaHux nosuumja. Mako aHanvae eekata wupera
supyca Covid-19 go aaHa yceajaka 0BUX (PMHAHCUICKWX U3BelUTaja ykasyjy Ha TO ga y AocagjalHem
nocnoeaky HeMa aHavajHor edekTa Ha nocnosawe [lpywrsa, y 080j (ha3n pykoBOACTBO Huje y MoryhHocTH
Aa noyagaHo npouenu 6yayhv yTuuaj jep ce Hoew aorahajv oaBwjajy U3 AaHa y AaH.

[lyropoyHO rnegaHo, nocneauue mMory ytuuati Ha obum nocrnoeaka, TOKOBE roToBuHE U npodutabunHocrT.
Bea obaupa Ha HaBedeHO, Ha AaH uafaeara 0BMUX hUHaHCK|CKUX W3BelTaja [pylWwTBO W Aarke ucnyaea
ceoje obaBe3e o poky gocneha Te cTora HacTaerea Aa NPUMEHsYje Ha4yeno CTanHoCTW Nocnosaka Kao
payyHOBOACTBEHY OCHOBY 3a CacTaBrbare PUHAHCH|CKUX n3BeLlTaja

Mopen HaeepeHor Huje Buno 3HadajHujux gorafaja HakoH naHa Bunadca, oaHocHo 31. neuembpa .2019.
roaviHe,

NOPECKW PU3ULIA

[pywTBO y TOKy PEAOBHOr nocnoBara CTyna y NOCNOBHE OQHOCE ca NoBe3aHUM NpaBHUM nuuvma.
MpUNUKOM cacTasrbara MPUNOKEHUX (UHAHCW|CKUX u3BewTaja, [lpywTBO HWje wckasano edekTe
TpaHcdepHux LeHa Ha obpauyHaTu nopes Ha aobutak, cmaTtpajyhu na ce TpaHCakuuje ca nosesaHum
npaeH¥M nuuuma ofaereajy Ha TPXWWHUM ocHoBama. [pu ToMe, y cknagy ca MOPeckuM 3akoHWma
Peny6nuke Cpbuje, ApywTso je y o6aeeaun goctasuti nopeckn Gunadc 3a 2019. roauHy v apyry nparehy
LAOKyMEHTauMjy, ykrey4yjyhn nasewrTaj o TpaHcgepHum LeHama, Mopeckoj ynpasu PenyBnvke Cpbuje oo 30
jyHa 2020. roguHe.

Mopea Tora, nopecku nponuck Penybnuke Cpbuje npeameT Cy YECTUX U3MEHA W Pa3NUYMTUX Tymadera
Tymauera Nopeckux 3akoHa Of CTpaHe NOPecKUx U APYrx BNacTh y OAHOCY Ha TpPaHCakuuje u akTUBHOCTU
[pywTsa mMory ce pa3snvkoBaTu of Tymayewa pykoBogcTea [pywrTsa. [OCTOjM HEW3BECHOCT Aa nu cy
Tymadewa pykoBoAcTBa [lpywTsa v npateha gokymeHTauuWja AOBOSbHE, W Aa N ofrosapajy 3axTesnma u
Tyma4ewuma nopeckux u Apyrux oprada. PykosoacTteo [pyliTBa cMatpa fa eBeHTyanHa pasnuuura
Tymadewa Hehe MmaTi mMaTepujanHo 3HadajHux nocneauua no uHaHeujcke uasewTaje Apywrea.

AEBWU3HU PU3NLIN

Cpearbn kypcesu 3a aesuae, ytepheHn Ha mehyBaHkapckom TPXKULWTY AeBW3a, NPUMEHEHW 3a npepavyH
AEeBW3HNX No3uumja BunakHca cTaka y anHape, 3a nojeguHe rnasHe sanyte Bunu cy cnepehu:

Y auHapuma

31. peuembap 2019. 31. peuembap2018.

usob 104,9186 103,3893
EUR 117,5928 118,1946
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Beorpan, debpyap 2020. roguHe
3a fpywrso:

3opaHa lNejumh, npeaceaxuk UaspwHor oabopa

cHa Katuh, 4nau MaspwHor ogbopa

67



N3BELLUTA] O NMOCTOBAHY — 2019. roguHe

ApywTBa 3a peocuryparwe JYHAB — PE a.a.0. beorpag




N3BewTaj o nocnosary 3a nepunon 1. jaHyap — 31. geuembap 2019. roauHe
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1.YBOAHA PEY NPEACEAHUKA
N3BPLUHOI OABOPA

Mocne wu3yseTHo ycnewHe 2018. roavHe y KoOjoj CMO
OCTBapunIM UCTOpujcke pesynTaTte, no4yeTak nocnosHe 2019.
roavHe Huje gao 4Yak HM HarosewTaj Aa 6u Tekyha rogmMHa Morna
[a HaaMallu MpeTxXoaHy.

Mnak, roamHa 2019. noteBpauMna HaMm je pa HU jedHo
3anararbe, pag W Bepa y concrBeHe MoryhHoCTM He ocTtaje 6e3

N3BewTaj o nocnosary 3a nepunon 1. jaHyap — 31. geuembap 2019. roauHe

pesyntaTta. LTa Buwe, nokasana je fa Cy UWDBLEBU KOje CMO
NOCTaBMAM AOCTMXHW U Aa MOXeMO jow Buwe u 6orbe. Ha kpajy
AOoKa3sana je n ga je Haw ontmmmsam 610 onpaBaaH.

Ob6opunu CMO COMCTBEHE peKopAe He caMO Yy YKYMHOJ
npemmju peocurypakba Beh M y npemMmju peocurypamwa Yy
camonpuapxajy ApywTBa. AreHumnja 3a KpeanTtHu pejtuHr AM bect
yHanpeauna je KpeauTHu pejTUHr Hawer [dpywTBa Koju je ca BB+
npoMeweH Ha BBB — , AOK je (dDMHAHCMJCKM pPEejTUHI MPOMEHEH Ca
B Ha B+ ca ctabunHuMm usrneamma. OBuM je Hawe [pyLlTBO
CBPCTaHoO y rpyny UHaAHCUJCKN CUFYPHUX NapTHepa 1 Npeno3HaTo
Kao MoTeHUuMjanHW peocurypaBay 4yak M Ha TpXuwTuMma rpe je
Solvency II perynatmea y NyHOj NpuMeHW. 3aapxanu CMO No3uumjy
jeanHe dwuHaHcmjcke mHcTuTyumje y Penybnumum Cpbujn uuja je
KpeauTHa CrnocobHOCT oueweHa 04 CTpaHe Heke MehyHapoaHe
areHuuje.

Y rogMHaMa Kkoje ponase cneanmhemMo MONUTUKY pacTta
noptderba y3 TepuTOpUjasHO LWKUPEHE U O4vyBakbe TPXULLHE
nosmumnje. CBy naxry ycmepuheMo Ka CBOjUM KiInjeHTUMa Kako 6um
MM MpYyXann jow KBanuTETHW]y peocurypaBajyhy 3awwtuTy.

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



2.0NMWTE NTHOOPMALIMIE

AKLUMOHapCKO APYLITBO 3a peocurypate ,JyHas Pe" (y garbem
TekcTy [pywTBO) pernctpoBaHo je y AreHumju 3a perucrpauujy
npuepeaHnx cyb6jekata noa 6pojem 43206 paHa 22.07.2005.
roavHe Kao akLMOHApCKO APYLUTBO 3@ NOC/I0OBE peocurypatba.

CepuwrTe OpywTBa je KHe3 Muxaunnosa 6, Beorpaga.

OpywTBo je ocHoBaHo 01.07.1977. roamHe noa Ha3nBOM
3ajegHuua peocurypama ,,[JyHas Pe“.

Wwndpa aenatHoctn je 6520
MaTnuyHun 6poj je 07046901
Mopeckn naeHtudmkaumoHn 6poj je 100001327

Jlnue oBnawheHo 3a 3acTynamwe je npeaceaHnk WM3BpLuHOr
oabopa 3opaHa lMejuumh.

OpraHu ynpas/bara [pywiTsea cy:

v' CKynwTuHa,
v" Hap3opHu oabop,
v' N3BpLIHN 0abop,

YnaHoBn HagsopHor opgb6opa

v" AHa ThetkoBuh (Komnanuja [lyHaB ocurypame),
npeaceaoHnK

v' TopaaHa Munuhesuh (CaBa ocuryparse), YnaH.

v' [Oaununjena  Henerbkosuh
ocurypame), 4naH

(KomnaHwuja OyHaB

M3BewTaj o nocnosamy 3a npepmoq 1. jaHyap — 31. geuembap 2019. roanHe

YnanoBu NsBpuwHor ogbopa

v" 3opaHa MNejuunh

v' BecHa KaTuh

v' TartjaHa KoMHeHuh

Haa3opHu oabop je Ha ocHoBy un. 44-a CraTtyTta OpywTBa

dopmMmpao Komucmjy 3a pesusnjy.
YnaHoBu KoMHcHje 3a peBHU3Hjy

v MBaHa Cokosuh (KomnaHuja [yHaB ocurypamse),

npeacefHuk,

v" Munow MunaHosuh (KoMmnaHuja [lyHas ocurypame),
ynaH u

v" [OamjaHn LlarosHoBuh (CaBa ocurypamse), unaH.

YHyTpawHa opraHusaumja wn ynpasB/batbe YypeheHu cy
CraTtyToM [pyliTBa U APYrMM OnwTMMa akTuMma.

PeBuanjy dmnHaHcmjckmx nssewTaja Bpwm PeBnsopcka kyha:
DELOITTE g.0.0, Beorpaga.

AKUnOHapw

BehuHckun BnacHuk gpywTsea je KomnaHuja [lyHas ocurypame
ca 92,65% yudewha y akumjckom kanutany un 88,41% y yKynHOM
OCHOBHOM KanuTany.

OpywTBO HMje BpLWKMAO OTKYM COMCTBEHUX akuuja.

OpywTBo 3a peocurypame ,JyHaB Pe" a.n.0., KHes Muxaunosa 6/11, 11000 Beorpaz



M3BewTaj o nocnoBaky 3a nepuoa 1. jaHyap — 31. geuembap 2019. roamHe

Tp>kuwHa kanutaamsauymja Bep3aHCKM NokasaTesbu

OcHOBHM n ocTann kKanutan [ApywTBa W3HOCK 768.246 TpkuiHa . el DLEEBEE 00
. KanuTanusaumja AViHapa
xurbapa guHapa. Og tora ce 94,99% oA4HOCK Ha akuMjCKu KanuTarn,
4,56% Ha apywTBeHn Kanutan n 0,45% Ha octanu KanuTan. EMNC 2.654,80 auHapa
LleHa akunje Ha gaH 31.12.2019. roauMHe mn3Hocu 13.589,00
AnHapa, a HoMnHanHa 9.000,00 auHapa. P/E Sods
n/B 0,97
KPETAHE LEHA AKUMUIA APYLWUTBA
NU3PAXEH MHAPUMA
3 ova AM BECT c¢mnHaHcHjckm KpeauTHU
17,999.00 o 6
PejTnHr B+/pn06ap -/ CTabWIHK
nsrneamu
13,589.00
OaTtym 25.7.20109. 25.07.2019.

3anocsieHun

5,760.00 6,000 KBanudunkaumnmoHa CTpyKTypa 3anocsieHmx Ha aaH 31.12.2018. u

31.12.2019. roanHe

CTteneH cTpy4yHe Bpoj 3anocneHunx
cnpeme 31.12.2018. 31.12.20109.
31.12.2015. 31.12.2016. 31.12.2017. 31.12.2018. 31.12.20109. E:sg;: CTpyHHa 21 22
Buwa cTtpyyHa cnpema 8 7
Cpearba CTpyyHa 7 10
cnpeMa
YKYMHO 36 39
MpoceuaH 6poj 36 39

3anocCJZieHnx

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

3.MOCJIOBHO OKPYXEME ¥ 2019. roOANHAN

Mpema caonwTtery Penybnuukor 3aBoda 3a CTaTUCTUKY O Kao pe3yntat nyHe KoopAWHauuje Mepa MOHEeTapHe U
29.12.2019. roanHe npoueHeHo je: duckanHe nonAMTUKE W yCrewHo crnpoBeseHe  ducKanHe
KOHCONMnaaunje, HacTaB/beHa Cy MOBO/bHa duUCKanHa KpeTama.
3ak/byyHo ca cenTeMbpoM, ocTBapeH je duckanHm cyduuunT onwTe
apxase o4 35,1 Munujapay AvHapa, Kao U npuMapHu cyduuuT og
131,9 mMunujapan puHapa, U TO Y YCNOBMMA 3HATHO BULIKUX
KanuTanHuWxX usgaTtaka Apxase n nosehaHMx msgaTtaka 3a njarte u
> [Ha cy bpyTo MHBecTUUMje Y OCHOBHa cpeactBa y 2019. newsuje.

roavHu, y nopehery ca npeTxogHOM FroAMHOM, OCTBapuse
peanHun pacTt o4 14,2%.

» [a je YKyrnHa eKoHOMCKa aKTMBHOCT Yy 2019. roguHwu,
MepeHa 6pyTto agomahuM NpovM3BOAOM U WUCKazaHa Yy
CTa/lHMUM LeHaMa, ocTBapwuna peanHu pact og 4,0 % y
OAHOCY Ha MpeTxXonHY roguHy,

KpeantHn pejtuHr Cpbuje:

T . Standard and Fitch Ratings Moody’s Investors
akohe, yTBpheHo je: POOI'S g Service
» [a je uvHAaycTpujcka npomssoawa y 2019. roanHn mMmana BB+ / BB+
0 . B
pact ¢usmukor obuma oa 0,3 % y OAHOCY Ha MPeTXOAHY PejTUHI HO3UTUBHM / crabunum n233MTMBHM atmenn /
roanny, narneam narneam 4
» p[a je nosbonpuBpeaHa Mpou3BOAHA Yy OBOj rOAWHW, Y NaTym 03.12.2019 57 09.2019 06.09.2019
nopeherwy ca NpPeTxXoa4HOM TroAMHOM, OCTBapwuna naa o ) o ) T )
dwusunukor obuma og 0,1 %. nosehaH nosehaH .
AKTUBHOCT SITUHE SITUHE noteBphHeH pejTuHr
My Toky 2019. rognHe HapogHa 6aHka Cpbuje je ouyBana Pel Pel
nHdnaumjy Ha HUBoy oa oko 2,0%, WTO je U NpOCeK OKO Kojer ce
KpeTana nperxoaHux 6 roawHa. basHa uHdnauuja, kKoja ce of . , ) )
nouetka roamHe kpehe y pacrioHy 1,2—1,5% Mehyroaniiroe, AreHumje Standard & Poor’s u Fitch Ratings cy nosehane
yKasyje Ha TO Aa Cy HUCKM WHDNATOpHM NpUTMCLUM TpajHujer KpeauTHu pejTuHr Penybnuke Cpbuje ca BB Ha BB+, Aok je Moody’s
KapaKTepa, U Y YCI0BMMa NO3UTUBHUX KpeTara Ha TPXULITY paja. Investors Service NOTBPANO KPEANUTHW PEJTUHT Ba3.

OpywTBo 3a peocurypame ,JyHaB Pe" a.n.0., KHes Muxaunosa 6/11, 11000 Beorpaz



M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

3.1. NMonuTnMUykKnM acnekr

Mpuapyxunearwe U Mpuctynawe EBPONCKOj YyHMIU je
cTpaTewko onpeaebewe Cpbuje, Koje noumBa Ha LUMPOKOM
MOSIMTUYKOM M COUMjaTHOM KOHCEH3yCy LWTOo noapa3yMeBsa
BNacTUTM pas3Boj W CTabWIHOCT, Y3 MWCTOBPEMEHO LWMpEHE
€BpOrCcKOr NpocTopa MMpa u AemMoKpaTuje.

FnobanHa eKkOHOMCKa akTUBHOCT je ycnopuna, 6yayhu aa
je 3a 2019. roanHy pacT peBuampaH HaHwxe Ha 3,0%, wTo je
HajHWXKM pacT jow o4 rnobanHe eKOHOMCKe Kpu3e.

HakoH cenTtembapckor noBehawa oA CTpaHe areHuwuje
Fitch, y neuembpy je n S&P nosehana kpeauTHu pejtnuHr Cpbuje
ca BB Ha BB+, npu 4eMy je y UCTO BpeMe u3riene 3a Hheroso
Aarbe nosehare oueHWna Kao nosntueHe. MNMoeehara pejTuHra
pe3ynTaT Cy OTMOPHOCTWM EKOHOMCKOI pacTa Ha u3a30Be U3
mehyHapoaHor OKpyXera,  javama MaKpOEKOHOMCKNX
nokasaTtesba, O4YyBaHe ducKanHe AUCUMNIMHE WU adeKBaTHUX
Mepa MOHeTapHe MoJsInTUKe.

Moctnsame crnopasyma u3amMehy beorpaga v lMpuwTnHe
je jenaH oA K/by4dHUX hakTopa 3a npuapyxusamwe EY. Mako je
jow kpajem 2018. roamHe yBeaeHa TproBuMHcka 6nokaga
MpuwTmHe npema Cpbuju, 0OAHOCHO 3a MPOU3BOAE U3 LEHTpasIHE
Cpbuje, Tokom 2019. rogmnHe cnopHa 6n1okaga HMje ono3BaHa U
TMMe je JaogaTHO noropwaH oaHoc u3Mehy beorpaga w
MpuwTnHe.
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EKOHOMCKM acnekT

Mpema N3BewTajy MmnHucrapcrtea dpmHaHcuja Penybnnke
Cpbuje n3 pneuembpa 2019. roamHe y Tpehem kBapTany 2019.
roavHe, npemMa nogaumma Penybnmukor 3aBoaa 3a CTaTUCTUKY,
ocTBapeH je mehyrogmwrn pact BAM-a og 4,8%. NocmaTpaHo
Ca Npou3BOAHE CTpaHe pacT je BoheH rpaheBMHapCTBOM, AOK CY
yBo3 pobe u wuHBecTuuumje Bogehe KOMMOHEHTe pacTa Ha
pacxoAHOj CTpaHMU.

Mob6osblware KOHKYpPEeHTCKe no3uumje npusBpese wu
CTabunHo pactyhu NpuauB CTpaHUX OAMPEKTHUX WMHBECTUUMja,
npe ceera M3BO3HO OpUjeHTUCaHe KOoMMaHwuje pesyntupanu cy
3HayajHMM pacTtoM u3BO3a M o0bwuMa CNOSbHO TProBUHCKE
pa3MeHe. M3B03 pobe 3a nepuog jaHyap — HoBeMbap M3HOCKO je
16.183,6 MunnoHa espa.

YKynHa BpeAHOCT npBuX 15 n3BO3HMKa Ha Kpajy 2019.
roguHe nsHocuna je 4,3 Mmunujapae espa.

Y npBuUX pecetr Meceun OCTBapeH je, Ha HWBOY onwTe
apxase duckanHun cybuuut y wm3Hocy oa 46,4 munujapae
AVHapa, Kao v NnpuMapHu puckanHun cyduumnT y nsHocy og 151,7
MUInjapan AnHapa.

[JeBusHe pesepBe HapogHe 6aHke Cpbuje y okT0bpy cy
n3Hocune 13,465 munujapom espa, n bune cy [OBO/bHE 3a
NOKPUBEHOCT OKO CeAaM Meceum yBo3a pobe n ycnyra.

JaBHW Ayr uUeHTpanHe apxaBe je Ha Kpajy okTobpa
n3Hocuo 24,521 munujapan espa, ogHocHo 54,4% BAIT.

YKynaH cnosbHWM Ayr Ha Kpajy Tpeher kBapTana 2019.
rognHe je maHocumo 63,8% bBAM-a n y nopehewy ca Kpajem
npeTxogHe rogmnHe nosehaH je 3a 1.804,2 mununjapae espa.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

BPYTO AOMARKM NMPOU3BOA (BAM) vy
MUnNunjapgama guHapa
1,280, 068 9o 1,289, 967 40
1,162,061.10

I I 1,163, 697 20

2015/1\v 2016/1V 2017/1v 2018/1vV 2019/111
KBapTan KBapTan KBapTan KBapTan KBapTan

1,216, 864 00

N3Bop: Penybnykn 3aBod 3a CTaTUCTUKY

Mpojekunja uHGnauuje
(mr. cTone, y %)

2017, 2018. 2019. 2020. 2021.

N3Bop: HapoaHa 6aHka Cpbuje
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Tp>xkuwure ocurypamHa

MebyHapoaHo Tp)kuwite

nobanHa npemuja ocuryparea 3a 2018. rogmHy je gpocturna
M3Hoc of 5.193 Mununjapae posapa, KOHCONMAOBAHU U3HOC nNpemuje
3a 2019. roavHy jow yBeK HUWje pacrnosioXuB annm ce o4ekyje
ocTBapeme npeasuheHor pacrta o4 3% y peasiHOM U3HOCY, a WTo je
M3Ha4 Aecetorogumlmer npoceka Koju nsHocn 2%. Y 2019. roanHm
TpXuwTta y pa3Bojy (emerging markets) octajy Boageha vy
rnobasHOM pacTy npemumje ocuryparba, a Ha MpBOM MecTy Mehy
HuMMa je kao u y 2018. roanHu TpxunwTte KnHe.

KrbyyHe uHdbOpMaumje 0 pasBojy npemuje HEeXMBOTHUX
ocurypama cy:

e OuyekmBaHu pacT rnobanHe NnpemMmje HEXMBOTHOI OCUrypama
n3Hocu oko 3%

e HakoH 3Ha4ajHor pacTta npemuje y CjeanrmeHnM AMepUYKNM
OpxaBama y 2018. roamHu, y3poKOBaHWUM LITeTaMa of
NMPUPOAHMX KaTacTpoda, HactaB/ba ce crabunaH pasBoj
npemMunje y cknagy 3a 3abenexeHuMm NeToOroAnHbUM
NpOCEKOM.

e A3ujcka TpXuWTa Yy pa3Bojy Cy U fasbe nuaepu ca CTOrnom
pacTta oko 7%.

e Y 3eM/baMa 3anagHe EBpone HacTae/ba Ce yMepeH pa3Boj
npemnje, AOK je 3abenexeH pacTt y 3eM/bama JlaTuHcke
AMepuke BoheH eKOHOMCKUM onopaBkom bpasuna.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Fmo6anHu pact npeMnje HeXXMBOTHMUX OCUrypatba
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KrbyyHe uWHQoOpMauumje 0 pa3Bojy MpeMmje XKUBOTHUX
ocurypama cy:

e [lpouerbyje ce pa he yKynHa npemMumja >XMBOTHOI W
31paBCTBEHOI OCUrypaHa peasiHO nopactu 3a oko 2,5%.

e [IpeMuje XMBOTHUX OCUrypara PpasBujeHMx TpxuwTa he
ocTaTu CcTabunHe ca AOMUHaHTHUM ydyewhem CjeammeHnx
Amepunukux Opxasa n KaHage.
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M y CermMeHTy >XWMBOTHMX OCUrypawa nuaepu rnobanHor
pacTta npeMuje cy TpxuwTa y pa3Bojy (emerging markets)
roe ce ovyekyje pacrt of 7-8%.

e Ouekyje ce pga he KnHa gonNpuvHETM CKOPO MOJIOBMHM pacTa
YKYMHe npeMuje XUBOTHOI OCUrypama.

Fno6anHu pact npemMuje XXMBOTHUX U 34paBCTBEHOr
ocurypama

Real growth for L&H PI premiums in %
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KaracrpogpanHe wrere

Mpema ob6jaB/beEHMM MpoueHama, YKynHe eKOHOMCKE LTeTe
HacTane Kao nocneauua nNpuMpoaHux katactpoda y 2019. roavHu
n3Hoce 232 Munuvjappe ponapa, WTO je Mamwe o4 HMBOA LWTeTa
HacTtanux y 2016, 2017. n 2018. rognHn n 3% ™Mare oA npoceka
WwTeTa HacTanux y 21. Beky.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Top 10 Global Economic Loss Events

Economic Loss Insured Loss

Date(s) Event Location Deaths  (USD billions) (USD billions)
October 6-12  Typhoon Hagibis Japan  Japan 99 15,0 9,0
June - August  Monsoon Floods China 300 15,0 0,7
September 7-9 Typhoon Faxai Japan 3 10,0 6,0
May —July Mississippi Basin Floods United States 0 10,0 4,0
Aug 25—Sep 7 Hurricane Dorian Bahamas, Caribbean, US, Canada 83 10,0 3,5
March 12-31 Missouri Basin Floods  United States 10 10,0 25
June —October Monsoon Floods India 1750 10,0 0,2
August 6-13 Typhoon Lekima China, Philippines, Japan 101 9,5 0,8
March - April  Flooding Iran 77 8,3 0,2
May 2-5 Cyclone Fani India, Bangladesh 81 81 0,5

All other events 126 billion 44 billion

Totals 2504 232 billion 71billion

Source: Weather, Climate &Catastrophe Insight AON Empower results

YKynHe ocurypaHe wreTte 3a 2019. roagmHy ce npouemnyjy Ha
71 munujapay aonapa v 3HadajHo cy Huxe of 3abenexeHux 157
Munujapan ponapa y 2017. rognHn mn 100 munujapav gonapa y
2018. roauHwn.

Of yKyrnHOr npoueHeHor n3Hoca ekoHomcke wrete y 2019.
rooguHn ocurypaHo je csera oko 30%, a wTo je nocneauua
JelwaBatba KatacTpodanHux gorahaja y 3em/bama kao wto cy KnHa,
NHanja n MpaH rae je ydyewhe npemunje ocurypara y BAMN v pamse
Ha HUCKOM HUBOY.

Kao u y 2018. rognHun, HajBehe ydewhe y ocurypaHmm
wretamMa mMmajy CjeammeHe AMepuuke [pxase og oko 51%. [Mo
NpBM NyT Ha NUCTU HajBehmux ocurypaHmx wTeTa Cy ABe wWTeTe
HacTane Kao nocneauua kKartactpodanHux porahaja y JanaHy,
TajdyHa Hagibis 1 Faxai.

HAomahe Tp)knwirte

NMpema m3BewTajy HapoaHe 6aHke Cpbuje, n3 ynopegHux
nokasartesba 3a Tpehu kBaptan 2019. rogMHe M wmucrtor nepuoga
2018. rogmnHe n3asajajy ce cneaehe npoMeHe:
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22,43%

14,09%,

Ha Tpxuwty Cpbuje nocnosano je 20 papywTaBa 3a
ocurypare WwTo je jeaaH 6poj mare y nopehery ca UCTuMm
nepMogoM npeTxoaHe roguHe. WCK/byynmBO MOCAOBMMA
ocurypamwa 6asum ce 16 pgpywTtaBa, a MocioBMMa
peocurypara 4 apywTsa.

YKynHa npemuja wu3Hocu 79 mMunmjapam AuvHapa (672
MUNnjapae espa) WTO je pacT o4 5,9% y OAHOCY Ha UCTU
nepuoa npolusie roanHe.

CTpyKkTypa npemuje ocurypara npema Bpcrama ocurypama

je cnn4Ha CTpykTypu y wuctom nepuogy 2018. roauHe.
Yyewhe HEXMBOTHUX OCUTryparba Y CTPYKTYpuM npeMuje
n3Hocuno je 77,6%, a ydewhe >XMBOTHMX OCUrypama
22,4%, npu 4yeMmy je npeMuja HEXMBOTHUX OCUrypara
rnopacna 3a 6,3%, a npeMuja XXMBOTHMUX ocurypama 3a 4,5%
Yy OAHOCY Ha UCTU Nepuog NpeTxoiHe roanHe.

MNpernea npeMuje ocurypatba No BpcTaMa ocurypatba
01.01.2019 - 30.09.2019

18,06% OMacHOCTA 1 OCTaN1a OCUTypaka
MMOBWHE

B Ocuryparse 0/, 0Ar0BOPHOCTH 3601
ynotpebe MOTOpPHUX BO3WAR

B Ocuryparse o/, OniuTe 04ro80pPHOCTIA

33,29% B Ocuryparee MOTOPHUX BO3KMAA

9,64%
= OCTana HexVBOTHA OCUTypara

2,49%

HUBOTHa OCUTypakba

B Ocuryparbe MMOBMHE O/, NOMapa 1 Ap.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

BunaHcHa cyma gpywTaBa nsHocu 292,8 munujapae ovHapa
WTO Nnpeactas/ba pact og 14,0%, y o4HOCY Ha UCTU nepuojg
npeTxogHe roavHe.

YKynHW KanuTtan wu3Hocu 57,8 Munujapam puHapa WwTo
npeacrtaB/ba pact oa 8,9%, y oAHOCY Ha WUCTM nepuon
npeTxogHe roavHe.

TexHuuke pe3epBe u3Hoce 201,1 Munujapay AvHapa u
nosehaHe cy 3a 14,4% y 0O4HOCY Ha UCTU Nepuoa NpeTxoaHe
roguHe.

Ha HuBOy cBWX ApywTaBa 3a ocurypare Koja ce 6ase
HEXWNBOTHUM ocurypamwmma OCHOBHM nokasaTesb
afeKBaTHOCTU KanuTana (0AHOC pacrosioXMBE N 3axTeBaHe
MapruHe CONBEHTHOCTM) u3Hocumo je 213,8% po koA
ApylTaBa Koja ce 6aBe NpeTexHO XMBOTHUM OCUryparuMa
252,5%.

Koa apywTaBa 3a ocurypare Koja ce 6aBe HEeXWBOTHUM
ocuryparmuMa BpeAHOCT KOMBUMHOBaHOr pauuja je cMmareHa
Ha 83,5% ca 87,9%, KONMKO je M3HOCUO Y UCTOM nepuoay
npowuse roguHe.

Mmajyhu y Buay TpeHa pa3Boja TPXWULLITA OCTBapeH ca

Tpehmm kBapTanom 2019. roagmHe u nobosbliake OCHOBHUX
E€KOHOMCKMX nokaszaTesba Penybnuke Cpbuje Moxe ce ouyekmBaTu
pacT o4 oko 6% 3a 2019. roanHy nopeheHo ca 2018. roanHoM.
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DPHUHAHCHJCKO TprKULITe

HapogHa 6aHka Cpbuje 3agpxana je pedepeHTHYy
KaMaTHY CTOMY Ha HENPOMereHOM HUBOY o 2,25%. TOKOM
2019. rogmHe HapogHa 6aHka Cpbuje je y Tpwm HaBpaTa
CMarbuBana pedepeHTHy cTtony, yYKynHo 3a 0,75%.

MHdnaunja y npoTeknoj roamHn msHocuna je 1,9%
U npemMa npoueHama HapogHe 6aHke Cpbuje mMoxemo n y
OBOj roAMHM OYEKMBATU HUCKY U CTabunHy nHdbnaumjy.

MocmaTpajyhm ceBeTcke 6ep3e M HUXOBE penepHe
nHaekce kpajem 2019. roauHe (anu M KpeTara Yy TOKY
rogvHe), Moxemo pehu pa je roguHa 6una BpAo
TypbyneHTHa.

BpegHoct BELEX sentimenta ca BpegHowhy 97,6 y
janyapy 2020. roamHe, je npBWM NyT HakoH MmapTta 2019.
rogvHe y UpBEHOj 30HWM LWTO HEe Mopa 3HayuTu Mamak
noeepera o4 cTpaHe aoMahux mMHBecTuTOpa, Beh Moxaa
6nary onpe3HOCT NOBOAOM MpuUTUCaka Koju mory gohwu ca
CBETCKe MOJINTUYKE CLieHe.

M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

KpeTtamwe geBusHor kypca EYP n YC4
12122&-/12&‘
118.4727 118.1946
117.1353 117.5928
# —
111.2468
e
103.3893 104'3186
99.1155
31.12.2015. 31.12.2016. 31.12.2017. 31.12.2018. 31.12.20109.

—=@—FEYyP YCA
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Npernen kpetarba KaMaTHUX cToNa
12.00%

10.00%
8.00%
6.00%
4.00%
2.00%

0.00%
2014 2015 2016 2017 2018 @ 2019

=@=— PedbepeHTHO
KAMATHO CTOMA

8.50% 6.00% 4.13% 3.50% 3.00% 2.25%

=@=[]pOC. KOM. CTONA
(PCA)

Mpoc. kam. cTona
(EYP)

10.75% 5.00% 3.55% 3.25% 3.35% 3.28%

1.88% 1.42% 0.91% 0.84% 1.08% 1.20%

KpeTtatbe kaMmaTHMUX CTOMNa Ha Aeno3uTte

EVP

PCA

0.00% 0.50% 1.00% 1.50% 2.00% 2.50% 3.00% 3.50% 4.00%

MPOCEYHA TEXMLWIHA Y 2019. mpoceyHa TpXXmLHa y 2018.

B OCTBAPEHA B AGHMPAHA
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

CoLMOJIOLLIKHN acNeKT

MNpoceyHe 3apage y AMHapuMa u crone

Mpema nogaumma Penybnmykor 3aBoda 3a CTAaTUCTUKY Y He3sanocneHocTu y Peny6nuum Cpbunjn
Tpehem kBapTtany 2019. rognHe, NpPOCEYHU MeECeYHU MNpPUXoan y 25211
HOBLYY M Yy HaTypu no aoMahMHCTBY M3HOCUAKN Ccy 63.832 aMHapa u 80.000 63.459 65.998 68.619
BULWN Cy 3a 3,4% y 0OHOCY Ha WUCTW KBapTas NpeTxofaHe roaunHe v 46.557 2 888 49.643 54.466
3a 1,6% y ogHOCY Ha Apyru kBapTan 2018. rognHe, HOMUHAMHO. 60.000 ”

40.000
_ ) 20.000

Hajsehn ypeo y npuxoamMa y HOBLY M Yy HaTypu uMmajy
npuxoan n3 pefgoBHor pagHor ogHoca — 49,2%, neHsunje — 32,1%, :
npuxoan og nosbonpuepene, nosa u pubonosa — 4,6%, HaTypasHa 2016. 2017. 2018. (1121\'?:(:% ")
noTpowma — 3,2%, NpuxoaAn BaH pefoBHOr pagHoOr ogHoca — 2,9%, H
npuMaka of couujanHor ocuryparwa — 2,7%, octana npuMara — mBpyTo 3apaja ™ HeTo 3apada
2,7% n 2,6% 4dnHe npmuxoan 13 octanamx nssopa.

120,00%
100,00%
80,00%
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40,00%
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0,00%
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(11 meceun)

mCTona He3nocNeHocTM mCTona 3anocneHocTM = OcCTane Kateropuje
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

3.4. TexHONOLWKMN acneKT
Y6p3aHn pa3soj wHMDOpMaUMOHUX TexHonoruja (u jeAHOCTaBHO MpUCTyNne HajBaXXHWjuM cazpikajuma llopTana, kao
rnpMMeHa ,naMeTHUX peLuel_ba” Koje npy)KaJy MHCbOpMaU,MOHe LITO Cy eJ'IeKTpOHCKe ycnyre, HaJHOBMJe BECTN, NOCTaB/bakbe

nutaa wuta. [locebaH Hanpegak je MNOCTUTHYT Yy Aeny

TEXHOMOIrnje y ApYruM MHAYCTPUjCKUM rpaHaMa, npeactaBrbajy _
Avrutanusaunje Mopecke ynpase.

pa3BOjHY LIAHCYy 3@ YyKynaH NpuBpeaHM W EKOHOMCKM pacT

Cpbuje.
j j j 1 | 21,7%
Bnaaa P.eny6nvu<e Cpbuje npe_nosHana je 3.Haan M_T Mmmmmg L
cekTopa U kpajem 2016. roanHe ycsojuna CrpaTermjy passoja KOMIYTEPCKAX YCIYTA = | KT CeKTOPA

MHAyCcTpuje uMHdOpMauMoOHMX TexHosormja C Mepama 3a
nobosbwaewe ycnosa gomahmx WT koMmnaHuja, noactvuame

463 120%
OCHMBara HOBMX npeayseha M Mpou3BOAHE COMCTBEHUX o @ % ) o
rnpousBoga v NoApLUKe pa3Boja KaapoBa. s b vianid l j HA TEXHHHKHM OAKYATETUMAY 2017,
NaBHU CTpaTELIKN NPUOPUTETU Yy 0BOj 061acTu cy:
. NOTEHLMJANK
» pas3Boj ycnewHux npeayseha v npoussoaa obnactu
passoj PeRy P Aay we0d1,000 900 150.000 PCA
MH(POPMAUMOHUX TEXHOSIOTU]a; JAOCTEHHX MIPOCEYHA MIATA
> yHanpehuBarbe aAMUHUCTPATUBHOI OKPYXXerba MOroAHoOr 3a i THreoey
pa3soj UT uHayctpuje;
» jayarbe KaApOBCKMX MoTeHumjana; amsod2? 1 By, -
. - - 0 ¥
» MojepHu3auuja rnocsioBara Yy CBUM MNpUBpPEAHUM rpaHama mm;“:‘;ng‘:{g‘:&‘:;ﬁ @ .53.& OBHN0 BESSENAH HHTEPHET,
ynotpebom UT HHOBALIAORY JERATHOT | = KOMNJYTEPE H ONPEMY

Y 2019. roauHM je NOCTUrHYT 3HaudajaH Hanpegak vy
avrutanmsaumnju, nocebHo ApxXaBHUX opraHa M opraHusauuja.
PasBojem nopTtana e-ynpaBa omoryheHo je rpahaHuma pga
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M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

4.PE3SYJITATU NOCJ/TIOBAHA

4.1. BbunaHc ycnexa
Y XW/bagama AuMHapa
[MocnoBHU Npuxoau 762.777 828.500 974.696 117,65 127,78
[MocnoBHM pacxoau 379.967 398.150 604.473 151,82 159,09
BpyTo nocnoBHM pe3synTtart 382.810 430.351 370.223 86,03 96,71
[Mpxoan o4 MHBECTUpaHa 66.838 64.988 104.229 160,38 155,94
Pacxoan oa vHBecTupama 30.156 26.159 24.059 91,97 79,78
Pe3yntaTt U3 MHB. aKTUBHOCTHU 36.682 38.829 80.170 206,47 218,55
TpowkoBKu cnpoBohera 574.861 596.034 669.959 112,40 116,54
Mpuxoan og nposusnje 373.633 373.198 453.392 121,49 121,35
TCP 201.228 222.837 216.567 97,19 107,62
HETO NMNOCJIOBHWU PE3YNITAT 218.264 246.343 233.826 94,92 107,13
OUHaAHCKU]CKKN pe3ynTaT -2.163 2.043 2.370 116,01 - 109,57
PesyntaT on obe3Bpehera 35.878 -14.281 -7.427 52,01 - 20,70
Octanu pesyntart -737 0 239 - -
Pe3ynTtat ncnpaske n3 paH.rogmHa 118 0 492 = =
[JobuTak U3 peaoBHOr MocaoBaka 251.242 234.105 229.008 97,82 91,15
Mope3 Ha gobuTtak
HETO OOBUTAK 215.259 209.449 204.889 97,82 95,18
Y 2019. roguHm ocTBapeHa A06uT HakoH onope3uBaka 6pyTO NOCI0BHKM pe3ynTaT Koju 6enexu nag y og4HOCY Ha MPeTXoaHy
n3Hocm 204.889 xusrbafa AnHapa WTo npeacrassba nag o4 4,82% y roavHy oa 3,29%. Hajsehu pacT je 3abenexeH koA pesyntata m3
OLHOCY Ha NpeTxXoAHy roAuHy. Y CTPYKTypu pesynTtaTta AOMUHMPA MHBECTUUMOHUX aKTUBHOCTM of 118,55%.
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M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

4.2. NMoka3aTesbu NocsioBaba
Y nocMmaTpaHOM nepuoay Kao W MNpPeTXoAHUX roauHa POE kao pauuo Koju rnokasyje ctony NpMHOCA Ha YJI0XEeHWU
OCTBapeHM Cy TMO3MTUBHW MNOKasaTes/bn nNpoduTabuaHoctm u Kanutan usHocu 26,68%.
JIMKBUOHOCTH.
MPOOUTABUJTHOCT
90,00%

80,00% /\ e —
70,00% e

60,00% ——
50,00% / g

40,00%
30,00% —
r __.__
20,00% o ——— ——S
10,00% ®
0.00% /\- i
-10,00%
% 2015 2016 2017 2018 2019
=—®=F1:PaLo WTeTa 45,33% 57,55% 49,68% 53,32% 62,46%
=@=F2:PaLo TpoLlOBa 24,04% 27,54% 22,35% 26,38% 22,22%
=@=F3:PalUno NHB. NpUHOCa 2:55% 18,15% -1,89% 4,81% 8,23%
w4 : KOMBWH. paumo 1 69,38% 85,09% 72,03% 79,70% 84,68%
ES:KoM6uH. pauuo 2 66,83% 66,94% 73,92% 74,89% 76,46%
—@==F1:PaLno WTeTa —@==F2:PaLluo TpollOBa =@=F3:PaLllo MHB. NpUHOCa
e E4 : KOMBWH. pauno 1 E5:KoMBuH. pauno 2
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OUHAHCUNICKU NOKA3ATE/bU
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60,00%
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0
0,00% 5015

DYHKLMOHANHK
npuxoan

24,04%

s ROA: HeTo pezynTtaT /

[
alTuBa 7,18%

e ROE: HeTo pezyntat /

0,
OCHOBHW KanuTtan 44,67%

2016 2017 2018
27,54%  22,35%  26,38%
4,08% @ 2,64% @ 4,31%
23,06% 17,18% = 28,03%
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5.1. NocnoBHa nonutuka [lpywrsa y 2019. roamHun

Y 2019. rogmHn OdpywTBO je paguno y npasuy peanusauunje
cnenehnx OCHOBHUMX LW/beBa:

» Pa3Boj npodwuTabunHor noptdemsa peocuryparba  y3
OCTBapuMBaHE pacTta NpemMumje peocurypama;

> [oBeharwy capaame ca LUeAeHTMMa Kpo3 mnpowunpere
nokpuha, dopMupare HOBUX Mporpama peocurypasajyher
nokpuha n npeysnmame p1M3nKa HOBUX LiedeHaTa y 3eM/bU U
WHOCTPaHCTBY;

> TeputopujanHo wuperbe noptdesba Y3 KOHTMHYMPAHO
cMamberbe ydyewha Teputopuje Penybnuke Cpbuje wmcnopg
50%;

» PecTpykTynpame noptdera OpywTBa y cMucny
KOHTUHYMpPaHOr cMatbena ydewha Hajseher uegeHTa ncnoa
30%.

> Pa3Boj peocurypaBajyhux nokpuha koja npy»xajy moryhHocTt
obeszbeherba KBANMUTETHMUX MOHYAA LeAEeHTMMa Yy CKaay ca
3axTeBMMA TPXULLTA;

» [ToBehawe npey3uMmara pusMKa Yy camonpuapxajy ys
NpeBEHTMBHY 3alUTUTY COMNCTBEHMX KanauuTeTa;

> Q06e3behere KBaNMTETHE peTpoLecuje pusmka WU3Haa
KanauuteTa ApywTea;

> YBoherby HOBMX MpPoOM3BOAA OCUrypaka Ha TPXULWTY Y3
KOMMAEeTHY NOoAPLUKY peocurypaBavda;

> VYHanpeherwy cnpoBoherma  noctojehux
peocurypawy W noaumsarby KBanuTeTta
ueaeHTMMa;

yroBopa o
capaare ca

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

5.PE3YJITATN N3 NOCJIOBA PEOCUTYPAIBA

» KOHCTaHTHe eaykauuje 3anocneHmx y [AdpywTtsy pagu
noamsarba HWMBOA CTPYYHUX W OMNepaTUBHUX 3Hawa Yy
npeysuMamy n cnpoBohery nporpaMa peocurypamba.

5.2. NMpeMmuja peocurypara

lMpemuja peocurypama octBapeHa y nepuoay 01.01.2019 —
31.12.2019. rognHe mn3Hocu 4.785.880 xuwaga anHapa m Beha je
3a 53,28% y oAHOCY Ha UCTU Nepuoa NpeTxoiHe roauHe, AoK je 'y
O4HOCY Ha njaaHupaHy BpeaHocT Beha 3a 49,90%.

Mpemunja petpouecunje y nepmnogy 01.01.2019 — 31.12.2019.
roavHe msHocu 3.783.308 xurbagda avHapa n Beha je 3a 62,64% y
OAHOCY Ha WUCTM nepwuoj NpeTxoAHe roaumHe, AOK je y OAHOCY Ha
niaHupaHy BpeaHocT Beha 3a 59,32%.

Mpemuja peocurypartba y camonpuapxajy [AdpywTtBa vy
nepmnogy 01.01.2019 — 31.12.2019. rogmHe wu3Hocm 1.002.572
XWb. AvHapa 1 Beha je 3a 25,95% y ogHoOCy Ha uCTM nepuog
npeTxogHe roavHe, AOK je y OAHOCY Ha nMaaHWpaHy BpeaHocT Beha
3a 22,54%.

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



Mpemuja peocurypama
Yy Xxu/bagamMa guHapa

M31.12.2018. H31.12.2019.

4.785.880

3.783.308

1.002.572

796.026

Mpemuja peocuryparsa Mpemuja pertpouecuje

MpemMujay
caMonpuapxajy

PacT npemuje peocurypatba je pesyntaTt pa3Boja nocrojeher
noptderba, Kao U 3aK/byumBara HOBMX YroBOpa O peocuryparby
Kako Ha goMaheM Tako M Ha MehyHapOoA4HOM TPXMULUTY.

Y 2019. roguHun je 3aksbyyeHo 35,39% Buwe yrosopa o
peocurypamy y O4HOCY Ha UCTU Nepuoa NpeTxoaHe rogmHe.

Op ykynHor 6poja yroBopa npema Tuny nokpuha 75% cy
rnponopunmoHanHu, a 25% HenponopuuvoHanHM Yrosopm o
peocurypamy.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Pa3Boj npemuje peocuryparba 2015 - 2019. roauHa y
XW/bagama auHapa

5.500.000

5.000.000

4.500.000 4.785.880

4.000.000

3.500.000

3.000.000 3.122.259

2.500.000

2.677.619

2.000.000
1.500.000

1.000.000
—

4‘___
500.000 P — 4601 669.334 796.026
5 421.617

1.002.572

2015 2016 2017 2018 2019

=—fum Ky THA NPEMKWja pEOCHIYpatba ===[peMuja y camonpuapxajy flyHasa Pe

Ako nocmatpamo nepuog 2015-2019. rognHe, ApywTBO je
Kopuctehu cBoje kanauuteTe, yriea u npodecrMoHasHO UCKYCTBO,
o63mpom pga nocnyje Buwe of 40 rogmHa Ha pgomahem w
MehyHapOAHOM TPXWULWITY peocurypama, OCTBapw/io pacT npemuje
peocurypawa on 79,81%, a pact npemuje y camonpuapxajy 3a
137,79%.

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

YnopeaHu nperneq npemMuje peocuryparba no Bpcrama

* y xusbajama AuHapa ocurypama
2018 2019 WUHpekc
01.01.2018-31.12.2018 01.01.2019-31.12.2019
Mpemuja peocuryparba 3.122.259 4.785.880 153,28
5 3 ®BOcuryparbe MMoOBHHE
Npemuja petpouecuje 2.326.234 3.783.308 162,64 4.12% 2 70% e et

0NacHOCTK W ocTana
ocUryparba UMOBUHE
®mQcuryparoe oa
0AroBOPHOCTK 360r
ynotpebe MoTOpHMX
BO3MNa
®Ocuryparse of
11,3 onwTe 0AroBOPHOCTH

11,23%

Mpemnja peocurypatba y camonpuapxajy 796.025 1.002.572 125,95

5,11%

CTpyKTypa npemuje peocuryparsa

10,05

o, MOCUryparoe
59,17% 5,58% 63,94% MOTOPHWX BO3WNa
6,86%

®QcTana HEXWBOTHA
ocuryparba

74,50%
JKvBOTHa ocurypatrba

25,50% 20,95%

Y CTpyKTypu npemuje peocurypawa Mo BpcCTamMa HajBehe
yyewhe MMajy MMOBMHCKE BpPCTE OCUrypama OoAHOCHO BpcTa 08 -
ocuryparse MMOBMHE Of MoXapa W ApYyrnx onacHoctu u spcra 09 -
ocCcTana ocurypama MMoBMHe ca 63,94%, koje cy 3abenexune pact
y oaHocy Ha 2018. roanHy 3a 4,77%

2018 2019

5 Yyewhe npeMuje PeTPOLECH]E Y YKYNHO] NPEMUjN DEOCHTYPatsa

mYuellhe NpeMuje y CaMONPAPXaA]Y ¥ YKYNHO] NpeMUiM peocurypaka

5.2.1. [Tpemnja peocurypatba no BpcTama peocuryparsa Y HacTaBky je TabenapHu nperies rnpemmje peocurypatrba o

OpywTBo je y nepuoay 01.01.2019. — 31.12.2019. roauHe BpCTaMa ocuryparba.
OCTBapuio MpemMnjy peocuryparba y HEXWUBOTHUM oOcCurypamuma
4.652.118 xwmbaga AauHapa, ogHocHo 97,21% WM >XUBOTHUM
ocurypamwmma 133.762 xusrbage gmHapa, oagHOCHO 2,79% o yKynHe
rnpeMuje peocurypama.
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* y Xxwbazama AvHapa

MpemMuja peocuryparba No BpcTama ocuryparba

u;:g:;.;a BpcTa ocuryparba 31.12.2018. | 31.12.2019. MHAEKC

1 Ocurypatbe 04 nocneaunua Hesroge 5.418 7.425 137,04
2 J106p0OBO/bHO 34paBCTBEHO OCUrypakbe 10.856 20.758 191,21
3 Ocurypare MOTOpPHMX BO3UIa 213.357 244.369 114,54
4 Ocurypatbe WWHCKUX BO3Wa 21.288 18.365 86,27
5 Ocurypatbe Basayxoniosa 88.885 110.463 124,28
6 Ocurypame nnoBHUx objekata 469 2.773 590,85
7 Ocurypame pobe y npesosy 90.251 90.389 100,15
8 gﬁggxzi_r”;e MMOBMHE OA NoXapa v Ap. 1.035.205 1.294.702 125,07
9 Ocrana ocuryparba UMOBUHE 812.142 1.765.284 217,36
10 Soc:;;/sarbe o4 oar. 36or ynotpe6e MOTOpPHUX 214.135 267.162 124,76
11 g&’s:;i;’;‘ OAn-s60nynoTpete 93.018 112.300 120,73
12 gg;'er.gf:e o oar. 36or ynotpebe nioBHUX 19.868 26.199 131,87
13 Ocurypame of onwTe 0AroBOPHOCTU 313.722 543.333 173,19
14 Ocurypatbe kpeauta 3.921 36.433 929,09
15 Ocurypatbe jeMcTea 7.304 22.680 310,52
16 Ocurypare puHaHcujckux rybutaka 62.187 81.965 131,80
17 Ocurypare TpPOLKOBa NpaBHe 3alwTuTe 0] 0] 0,00
18 Ocurypatbe noMohu Ha nyToBaky 1.677 7.519 0,00
20 Ocurypate xuBoTa 54.279 58.016 106,88
21 PeHTHO ocurypatbe 0 0 0,00
22 JIONYHCKO ocurypare y3 ocurypame XusoTa 74.277 75.746 101,98
23 Ocurypatbe ca kanuTanusauujom ucnnaTe o] o] 0,00
24 Ocurypatbe 3a cnyvyaj BeH4Yarba U pohena 0 0 0,00
25 XunBOTHa ocuryparba MHBECTULIMOHUX (DOHAOBA 0] 0] 0,00
26 TOHTUHE 0 0 0,00
YKynHo: 3.122.259 4.785.880 153,28

Ha «cnegehmM BpcTama ocurypawa je  3abenexeH

Haj3Ha4YajHUjn pacT NnpeMunje peocurypama:

>

>

BpCTa ocuryparba 08 — ocurypame MMOBMHE 04 noxXapa u
Apyrnx onacHocTtn 6enexmn pact oa 25,07%,

BpcTta ocurypawa 09 — octana ocurypawa WMMOBUHE

6enexwn pact oa 117,36%,

> BpCTa ocurypawa 13 — ocuryparwe of
OAroBOpHOCTK B6enexu pact og 73,19%.

onuwTe

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

PacT npemuje peocurypara je pesyntaTt passoja nocrojeher
noptde/msa M yroBaparba HOBMX peocurypaBajyhux nokpuha.
OpywTBo je 3abenexwuno pact npemumje peocuryparba no CBUM
BpCTaMa ocuryparwa OcuMM Ha BpcTn 04 - ocurypame LWUHCKUX
BO3wWna rae je 3abenexeH He3HaTHU Naj NpeMmje peocurypama.

Mpernen npemuje y camonpuapikajy no spcrama
ocurypama

01.01.2019-31.12.2019

B OCUrypare UMOBHHE
0/ Nowapa v ap.
©ONAcHOCTH W OCTana

OCHIyparba MMOBMHE
B Ocurypare of

oArosopHocTk 360r
ynotpefie MOTOpHUX

BO3WNa
B Ocurypakbe o onwre

OAroBOPHOCTH

01.01.2018-31.12.2018

0
6,87% 1,83% 1,58%

7,23%

21,279

B Ocurypare MOTOPHNX
BO3WNA

4,46% 58,10%

[y
57,63% 7,379
B QCTana HeXMMBOTHA

oCurypara

UBOTHa OCcKrypara

Y CTpYKTYypu rnpemuje peocurypara y camonpuapxajy no
BpcTamMa HajBehe yuyewhe wnMajy MMOBMHCKE BpPCTE OCUrypaHa
ogHocHo Bpcta 08 - ocurypame MMOBMHE 04 noXapa u Apyrux
onacHoctn u Bpcta 09 - octana ocuryparba MMOBMHE ca y4ewhem
oA 58,10%.

Y HacTaBky je TabenapHu npernen npeMmje peocurypamba y
camonpuap>kajy ApywTBa no BpctaMa ocurypama:

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



* y xubagama AuHapa

MNMpemuja peocurypatba y caMonpuapykajy no Bpctama ocuryparba

‘:ﬁﬂf BpCcTa ocuryparba 31.12.2018. | 31.12.2019. uHpeKc

1 Ocurypatse 04 nocneauua Hesroge 758 852 112,37
2 J106pOBO/LHO 34PaBCTBEHO OCUTypatbe 1.809 3.460 191,21
S Ocurypare MOTOPHMX BO3UIa 177.726 213.222 119,97
4 Ocurypatbe LWKWHCKUX BO3Uaa 20.088 17.411 86,67
5 Ocurypatbe Basayxoniosa 1.446 1.692 117,05
6 Ocurypatbe nnoBHUX objekaTa 351 2.654 757,07
7 Ocurypame pobe y npesosy 15.085 15.062 99,85
8 2,::22;“;6 MMOBMHE OA NoxX@pa v Ap. 320.881 383.619 119,55
9 Ocrana ocuryparba UMOBUHE 137.861 198.827 144,22
10 BO;::;xsarbe op oar. 36or ynotpe6e MOTOPHUX 59.236 73.852 124,67
11 gﬁ:;i;;‘ OAIASO0RVIOIDEEE 741 946 127,62
12 (())é:]l_/lerz/apTaarbe o oar. 36or ynotpebe naoBHUX 1.200 2503 208,54
13 Ocurypare of onwTe 0AroBoOpPHOCTU 31.104 44.734 143,82
14 Ocurypatbe kpeauta 3.921 2.522 64,31
15 Ocurypate jemcrea 2.618 17.292 660,59
16 Ocurypare puHaHcMjcknx rybutaka 6.614 7.980 120,66
17 Ocurypate TpPOLKOBa NpaBHe 3alwTuTe (0] (0] 0,00
18 Ocurypatbe noMohu Ha nyToBaky 34 150 0,00
20 Ocvurypatbe XusoTta 9.135 9.730 106,50
21 PeHTHO ocurypatrbe 0 0 0,00
22 JlIONYHCKO ocurypare y3 ocurypame xXusoTa 5.418 6.063 111,91
23 Ocurypatbe ca kanuTanusauujom ucnnaTe o] o] 0,00
24 Ocvrypatbe 3a cnyyaj BeH4Yarba U pohena 0 0 0,00
25 XunBOTHa ocurypatba MHBECTULIMOHUX (POHAOBA 0] 0] 0,00
26 TOHTUHE 0 0 0,00

YkynHo: 796.026 1.002.572 125,95

Ha cnegehuM Bpctama ocurypamwa je 3abenexeH
Haj3Ha4yajHMju pacTt npemMuje peocuryparba Yy camonpuapxajy
OpywTBa:

> BpcTa ocurypawa 03 — ocuryparbe MOTOPHUX BO3WUa
6enexwn pact oa 19,97%,

> BpcTa ocurypama 08 — ocurypare MMOBMHE 04 NoXxapa u
Apyrnx onacHocTtn 6enexun pact oa 19,55%,

> BpCcTa ocurypatba 09 — ocTana ocurypatba WMOBUHE
b6enexwn pact oa 44,22%

OpywTBO 3a peocurypatse ,JyHaB Pe"

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Pact npemuje y camonpuapxajy je pesynrtat pas3soja
noctojeher nopTderba ueaneHaTa, Kao W YyroBapakba HOBMUX
peocurypasajyhux nokpuha.

5.2.2. NpeMuja peocurypara no repuropmjama
NpeMuja peocurypara no repuropmjama

*y xwbajama agvHapa

31.12.2018. 31.12.2019.
Teputopuja HOMMUHANHO % HOMMUHA/THO % MHAEKC
Peny6nuka Cpbuja 2.685.886 86,02 4.194.627 87,65 156,17
EX YU 264.518 8,47 327.455 6,84 123,79
Espona 145.696 4,67 224.250 4,69 153,92
Azuja 19.027 0,61 29.657 0,62 155,87
Adpuka 7.133 0,23 9.891 0,21 138,67
YKYNHO 3.122.259 100,00 4.785.880 100,00 153,28

Y 2019. roavHu, ca acnekrta TepuTopujanHor rnopekna,
Haj3HayajHUju Wn3BOP TMNpeMuje peocurypama je Teputopuja
Penybnuke Cpbuje ca 87,65% yuewha, 3aTumM cnege teputopuje
6uswe Jyrocnasuje (pernoH EX YU) ca ydyewhem og 6,84%, EBpona
ca ydyewhem og 4,69%, Asnja n Adpuka ca ydyewhem oa 0,83%.

Mpemnja octBapeHa Ha Teputopujn Penybnuke Cpbuje
6enexu pacT y o4HOCY Ha UCTW Nepuog npolune roguHe oa 56,17%
OOK npemumja ocTBapeHa u3BaH Teputopuje Penybnuke Cpbuje
6enexwn pact oa 35,49%.

a.n.o., KHes Muxaunosa 6/11, 11000 beorpaa



YnopeaHu nperneq npemMuje no repuropujama

2018 2019

0,
0,23% 0,21%
0,61% 0,62%

4,67% \ 4,69%
6,84%

W Penybnuka
Cpbuja

mEX YU

MEBpona

mAznja

MAdpuka

87,65%
86,02%

Mpemuja peocurypama y camonpuaprkajy no repyropmjama

* y xumbagama AvHapa

31.12.2018. 31.12.2019.
TepuTtopuja HOMMHaAJTHO % HOMMHAJIHO % MHA eKC
Peny6nuka Cpbuja 417.107 52,40 482.722 48,15 115,73
EX YU 207.063 26,01 256.052 25,54 123,66
EBpona 145.696 18,30 224.250 22,37 153,92
Asnja 19.027 2,39 29.657 2,96 155,87
Adpuka 7/ ALESSS 0,90 9.891 0,99 138,67
YKYMHO 796.026 100,00 1.002.572 100,00 125,95

Y 2019. roamHu, ca acnekta TepuTopujanHoOr nopekna,
Haj3Ha4vyajHUju M3BOp MpeMuje peocurypama Yy camonpugpxajy
OpywTBa je Teputopuja Penybnuke Cpbuje ca 48,15% vyuewha,
3aTuM cnepe Teputopuje bmuswe Jyrocnaeuje (pervoH EX YU) ca
ydyewhem oa 25,54%, EBpona ca ydyewhem og 22,37%, Asunja u
Adpuka ca ydyewhem og 3,94%. Y ogHocy Ha uctm nepuog 2018.
roaovHe 3abenexeH je nag ydewha npeMuje peocuryparba ca
Teputopuje Penybnuke Cpbuje 3a 4,25%. WUmajyhm y Buay ana je
jedaH on CTpaTewkumx uwbeBa [ApywTtBa wu  nosehare
aveep3ndukaunje noptdera, ApywTtso je y 2019. roamHm y

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

OAHOCY Ha UCTM nepuog NMpeTxoAHe rogmHe ocTBapmno nosehame
npeMunje y camonpuapxajy BaH Teputopuje Penybnuke Cpbuje 3a
4,25%.

OcTBapeHa npeMuja peocurypara y camonpuapxajy Ha
Teputopujn Penybnnke Cpbuje 6enexmn pact og 15,73% y ogHocy
Ha WCTM Mepumoa MpPEeTXoA4He roAMHe AOK OCTBapeHa npeMuja y
camonpuapxajy BaH Teputopuje Penybnuke Cpbuje 6enexu pact
oA 37,19%.

YnopeaHu npernen npeMuje y camonpuapikajy no
Teputopujama

2018

2,39% 0,90%

2019

2,96% 0,99%

18,20%

B Penyfinuka Cphuja
WEX YL

mFErpona

26,01%

| Azuja

25,54% n Adpua

48,15%

52,40%
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5.2.3. NMpemuja

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

rpynama ueaeHara

peocurypartba Yy caMmonpuapajy

no

Mpemuja peocuryparba y camonpuapikajy no rpynama

uepneHarta
*y xurbagama AuHapa
31.12.2018. 31.12.20109.
Penum Hasus Hasus
6poj rpyne HOMMHaJTHO % rpyne HOMMHaJTHO % VUHAEKC
ueneHarta ueaeHTa
1 AyHaB 236.248 29,68|yHaB 238.950 23,83 101,14
2 CaBa 180.749 22,71|CaBa 219.060 21,85 121,20
5 Tpurnas 36.895 4,63|Tpurnas 55.101 5,50 149,35
4 Croatia 29.837 3,75|Croatia 39.283 3,92 131,66
5 octanu 312.297 39,23|ocTanu 450.178 44,90 144,15
YKynHo: 796.026 100,00 YKynHoO: 1.002.572 100,00 125,95

Mo cBMM rpynama uegeHata 6enexm ce pact npemuje
peocurypama y camonpuapxajy y 2019. roanHu.

[ok Caa, Tpurnas u Croatia rpyna 6enexe pact npeMmuje
peocurypara y camonpuapxajy y 2019. rogmHu 3a 26,65% vy
OAHOCHY Ha MUCTK nepuoa npeTxogHe roanHe, [lyHaB rpyna 6enexwu
pacT npemMuje peocurypara y camonpuapxajy 3a ceera 1,14%.

5.3. JiukBuagmpaHe WTEeTe peocurypama

NnkengmnpaHe wrete y nepuogy 01.01.2019 — 31.12.2019.
rognHe nsHoce 970.771 xwbany AvHapa u Behe cy 3a 34,56% vy
OAHOCY Ha UCTU Nepuoj NpeTXodHe roguMHe, AOK Cy Y OAHOCY Ha
niaHvpaHe BpeaHoctn Behe 3a 12,06%.

JinkBugmnpaHe wreTte n3 petpouecuje y nepmogy 01.01.2019
— 31.12.2019. roanHe nsHoce 468.486 xurbana anHapa u Behe cy
3a 22,94% y ooHOCY Ha UCTU nepuoa npeTxoiHe roanHe, AOK Cy Y
0AHOCY Ha naaHupaHe BpegHocTu Behe 3a 14,39%.

JinkBugmpaHe wteTte y camonpuapxajy ApywTsa y nepuogy
01.01.2019 - 31.12.2019. roanHe nsHoce 502.285 xurbana anHapa

OpywTBO 3a peocurypatse ,JyHaB Pe"

n Behe cy 3a 47,56% y 04HOCY Ha UCTU Nepuoa NpPeTxoaHe roanHe,
AOK Cy Y 04HOCY Ha nnaHumpaHe BpegHoctn Behe 3a 9,98%.

OAacTynake OCTBapeHUX BPeAHOCTU Y OAHOCY Ha niaHupaHe
je npe cBera 360r npujaBe M pellaBatba BULIE HOBUX BEINKUX
lUTETa MO HEMPOMOPLMOHATIHUM U MPOMNOPLUMOHANUM YroBopMMa O
peocurypatby.

ﬂuunm]upaue wmrtere
Y XujbafaMa flMHapa

¥31.12.2018. H31.12.2019.

970.771

721.450

502.285
468.486

NukBnaupaHe wrere NukBnaupaHe WITeTe U3

peTpouecuje

NukBMAMPHae WiTeTe Y
camonpuapMxajy
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53.1.

ocurypama

peocurypatba:

JinkBugnpaHe LwWTETe peocurypara No BpcTaMa

Y HacTaBky je TabenapHu npernen NUKBUAWPAHUX LUTETA

* y xuwbagama AuHapa

JInkBuavpaHe WITeTe peocurypatba no BpCTaMa ocurypatba

u;:zza BpcTa ocuryparba 31.12.2018. 31.12.20109. MHAEKC

1 Ocurypare o4 nocneauua Hesroae 3.234 5.501 170,09
2 [106p0BO/LHO 34PaBCTBEHO OCUTypaHe 1.500 4.590 306,00
8 Ocurypare MOTOPHWX BO3uNa 117.594 147.664 125,57
4 Ocurypame LWNHCKUX BO3Una 4.557 357 7,84
5] Ocurypame Basfyxonaosa 5.290 47.223 892,73
6 Ocurypatbe NnoBHUX objekaTa 0 3.287 0,00
7 Ocurypatbe pobe y npeBosy 5.453 42.070 771,46
8 c?ﬁ:g’;f__r“;e MMOBMHE OA noxapa v Ap. 256.053 229.145 89,49
9 Octana ocurypatba MMOBUHE 83.721 202.525 241,90
10 BO(;::;xgal—be o oar. 36or ynotpebe MOTOpPHMX 172.709 127.231 73,67
11 igg\‘{g:;i;: BRI S PR 666 221 33,17
12 ggr;—z:farbe o4 oar. 36or ynotpebe nioBHUX 2.008 7,268 362,03
i3 Ocurypatse o4 onwTe 04roBOPHOCTYH 13.488 21.821 161,78
14 Ocurypame kpeaunta 62 4.416 7.151,23
15 Ocurypame jemcrsa 0 0 0,00
16 Ocurypatbe puUHaHCHjckmnx rybutaka 13.876 63.591 458,27
17 Ocurypate TpoLWKOBa NpaBHe 3alwTuTe (0] (0] 0,00
18 Ocurypatbe noMohu Ha NyToBakby 118 2.195 1.867,37
20 Ocurypame xusota 19.461 35.469 182,26
21 PeHTHO ocurypame o] o] 0,00
22 JlonyHCKO ocurypate y3 ocurypare xveoTta 21.661 26.196 120,94
23 Ocurypatbe ca KanuTanmsauujom ucnnaTe 0 0 0,00
24 Ocurypame 3a clyyaj BeH4ara u pohema 0 0 0,00
25 XXunBoTHa ocurypara MHBECTULLMOHUX (DOHAOBA 0 0 0,00
26 ToHTUHE 0 (0] 0,00

YKynHo: 721.450 970.771 134,56

3abenexeH je Ha cneaehuM BpcTama:

>

HajsHavajHujn pacT NUKBUAMPAHUX LUTETA peocUrypama

BpCTa ocurypatba 05 — ocurypame Ba3ayxonnosa 6enexu

pacT og 792,73%,

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

> BpCTa ocuryparwa 09 — ocTana ocuryparba WMOBMHE
6enexwn pact oa 141,90%,

> BpCTa ocurypamwa 16 — ocuryparbe GOUHAHCUjCKNX
rybutaka 6enexwu pact og 358,27%,

PacT NMKBMAMPAHUX LUITETa peocurypama je pesyntat seher
obuma peLleHnx wreTa no NpoMNopLUNOHANTHUM n
HEMNpPoMnopUMOHANHUM YrOBOPMMa O PEOCUTypaby.

HajsHavajHujn nag NUKBUAMPAHUX LUTETA peocUrypama
3abenexeH je Ha cnegehum BpcTama:

> BpCTa ocurypara 10 — ocurypare o4 04AroBOPHOCTM 360r
ynotpebe MoTOopHUX BO3una 6enexun nag oa 26,33%.

Mag NMKBMAMPaAHUX WITETa peocurypara je pesyntat Beher
obuma peweHnx wTeTta Mo HenponopuMoHalHUM YroBopuMa o
peocurypamry y 2018. roanHu.
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JinkBnanpaHe WwITeTe peocurypata y camonpuapixajy

Y HacTtaBky je TabenapHu npernes NUMKBUAMPAHMX LUTETA
peocurypama y camonpuapxajy ApywTsa:

* y xuwbagama AuHapa

JlukBuavpaHe WTeTe peocurypara no BpcTaMa ocurypatba y camonpuapxajy

L::?TT BpcTa ocuryparba 31.12.2018. | 31.12.2019. uHAeKc

1 Ocurypatse 04 nocneanua Hesroge 509 664 130,56
2 J106pOBO/LHO 34PaBCTBEHO OCUTYpatbe 250 765 306,00
S Ocurypare MOTOPHMX BO3UIa 117.594 147.664 125,57
4 Ocurypate WWHCKUX BO3WNa 4.107 236 5,74
5 Ocurypate Basayxoniosa 11 253 2.343,92
6 Ocurypatbe nnoBHUX objekaTa 0 3.287 0,00
7 Ocurypame pobe y npesosy -5.445 7.531 -138,32
8 (?ﬁ:gg;“;e MMOBMHE OA NoX@pa v Ap. 134.751 122.597 90,98
9 Ocrana ocuryparba UMOBUHE 29.064 134.925 464,24
10 S’;::;zzarbe oA oAar. 360r ynotpebe MOTOPHUX 50.317 71.969 143,03
11 S{;lgr\)/ts:;i;)éu oar. 36or ynotpebe > 1 88,83
12 (())é:]l_/l;z/:Taarbe o oar. 36or ynotpebe naoBHUX 131 418 318,45
13 Ocurypare of onwTe 0AroBOpPHOCTN 1.560 1.732 111,03
14 Ocurypatbe kpeauta 62 502 812,21
15 Ocvurypatbe jemcrBa 0 0 0,00
16 Ocurypatbe puHaHCHjcknx rybutaka 1.778 695 39,11
17 Ocurypatbe TpoLWKOoBa NpaBHe 3alTuTe [0] (0] 0,00
18 Ocurypatbe noMohu Ha nyToBamy 2 44 1.867,40
20 Ocurypatbe XusoTta 3.536 6.878 194,52
21 PeHTHO ocurypatbe 0 0 0,00
22 JlonyHCKo ocurypatbe y3 ocurypatbe )XuBoTa 2.158 2.122 98,35
23 Ocurypatbe ca kanuTanusauunjom ucnnaTe o] o] 0,00
24 Ocurypame 3a clyyaj BeH4ara u pohema (0] (0] 0,00
25 XXunBOTHa ocurypatba MHBECTULIMOHUX (POHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 340.387 502.285 147,56

HajsHavajHujn pacTt NUKBMAMPAHUX LUTETA peocurypara y
camonpuapxajy je sabenexeH Ha cnegehum BpcTama:

>

>

BpCTa ocuryparwa 03 — ocuryparbe MOTOPHMX BO3MMa
6enexwn pact oa 25,57%,

BpcTa ocuryparwwa 09 — ocTtana ocurypara WMOBUHE
6enexwn pact oa 364,24%

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

> BpCTa ocurypara 10 — ocurypare o4 04AroBOPHOCTM 360r
ynoTpebe MoTopHKMX BO3uia 6benexu pact og 43,03%.

PacTt nukeBmnanpaHux wTeTa peocurypama y camonpugpxajy
OpywTtBa je pe3yntat Beher obuma peweHnx wTeTa no
NponopumMoHasHMM WU HernponopuMmoOHalHWMM  yrosopuma o
peocurypamy.

5.4. Pe3epBucaHe npujaB/beHe LUTETE peocurypatba

PesepBucaHe npujaeB/beHe LWTeTe peocuryparba Ha jaH
31.12.2019. roamHe n3Hoce 1.507.894 xurbane avHapa u Behe cy
3a 11,36% y ogHOCY Ha UCTWM Nepuoa NMpeTxoaHe rognHe, 4oK cy y
OAHOCY Ha njaHupaHe BpeaHOCTU Mame 3a 16,78%.

PesepBucaHe  npujaB/beHe  WITETe  peocurypama n3
peTpouecuje Ha gaH 31.12.2019. rogmnHe nsHoce 901.941 xubaay
AvHapa u Behe cy 3a 11,48% y oAHOCY Ha UCTU NEpUOA NPeTXoaHe
roguHe, OOK Cy Yy OAHOCY Ha MJlaHMpaHe BpeAHOCTM Mame 3a
10,27%.

PesepBucaHe npujaB/beHe WTeTe y camonpuapxajy ApywTsa
Ha gaH 31.12.2019. rogmHe mn3Hoce 605.953 xwbage aAvHapa u
Behe cy 3a 11,17% y 0OAHOCY Ha WUCTU NEPUOA MPETXOAHE roanHe,
[OK CYy Yy 04HOCY Ha nnaHupaHe BpeaHocTn Behe 3a 28,03%.

OpywTBo 3a peocurypame ,[yHaB Pe" a.n.0., KHe3s Muxaunosa 6/11, 11000 Beorpaz



PesepBucaHe npujaB/beHe WITETE peocUryparsa
Y Xu/bagama guHapa

M31.12.2018. ®31.12.2019.

1.507.894

1.354.108

901.941

605.953

545.074

PesepBucaHe PesepBucaHe PesepBucaHe
npujas/beHe WTETe npujes/beHe WITETE U3 npujasB/beHe WTeTE Y
peTrpouecuje camonpuapajy

5.4.1. Pe3epBucaHe npujaB/beHe WITETE peocurypama no
BpCTaMa ocurypata

Y HacTtaBky je TabenapHm nperneg
npujaB/beHUX LUTETa MO BpCTaMa ocurypama:

pe3epBuCaHmnX

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

* y xubaaama AvHapa

PesepBucaHe npujaBi€He WITETE peocurypatba no BpcTaMa ocuryparba

u;:g;';a BpcTa ocuryparba 31.12.2018. | 31.12.2019. MHAEKC
1 Ocurypatse o4 nocneamua Hesroge 1.678 1.691 100,79
2 J106p0OBO/bHO 34PaBCTBEHO OCUrypakbe 0 600 0,00
3 Ocurypare MOTOPHUX BO3uUNa 21.212 28.501 134,36
4 Ocurypate WHUHCKUX BO3WUa 0 692 0,00
5 Ocurypate Basgyxoniosa 10.210 3.944 38,63
6 Ocurypare nnoBHux objekaTta 0 40 0,00
7 Ocurypame pobe y npeBosy 261.431 299.697 114,64
8 grclgxgi_r”;e MMOBMHE OA NoXapa W Ap. 479.031 552.806 115,40
9 Ocrana ocurypara UMOBUHE 102.544 70.046 68,31
10 Ocurypare oz oar. 36or ynotpe6e MOTOPHUX 378.214 300111 79,35
BO3UNa

11 S;:;\’/’E:;i;;‘ o4r. sbor ynotpebe 1.034 1.049 101,48
12 Sé:;ler:::awe oA oar. 36or ynotpebe nnoBHUX 0 0 0,00
13 Ocurypare of onwTe 0AroBOPHOCTH 4.676 188.278 4.026,38
14 Ocurypame kpeauta 464 777 167,38
15 Ocurypatbe jemcTea 45.003 44.476 98,83
16 Ocuryparbe pUHaHMjcknx rybutaka 30.486 310 1,02
17 Ocurypare TpoLlKoBa NpaBHe 3aWwTuTe 0 0 0,00
18 Ocurypare nomohu Ha nyToBaky 0 428 0,00
20 Ocurypare xusota 522 619 118,71
21 PeHTHO ocurypatrse 0 0 0,00
22 JlI0NYyHCKO ocurypate y3 ocuryparbe XXuBoTa 17.604 13.828 78,55
23 Ocurypame ca kanutTanMsauunjom ucniate 0 0 0,00
24 Ocurypatrbe 3a clyyaj BeH4Yama u pohera (] (] 0,00
25 XU1BOTHa ocuryparba MHBECTULIMOHUX (DOHAOBA 0] 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 1.354.108 1.507.894 111,36

HajsHavajHujn pacTt pe3epBUCaHUX MpUjaB/bEHUX LUTETA
peocurypara Ha gaH 31.12.2019. roavHe y o4HOCY Ha UCTW Nepuoa
npeTxogHe rogmnHe 3abenexeH je Ha cnegehum BpcTama:

> BpcTa ocurypawwa 07 — ocuryparbe pobe y npeBosy
b6enexwn pact oa 14,64%,

> BpCTa ocurypara 08 — ocurypare MMOBUHE 0/ rnoxapa u
Apyrnx onacHocTtn 6enexun pact oa 15,40%,

> BpCTa ocurypawa 13 — ocurypame o4 onuwte
oarosopHocTu 6enexu pacrt og 3.926,38%,
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PacT pesepBuCaHUX MNpUjaB/bEHUX LUTETA peocUrypama je

pe3yntaT npujaBe  BULIE  HOBUX  BEJIMKMX  LWIT€Ta Mo
NPOMOPUMOHANIHUM W HEMpomnopuMOHaNHMM  yroBopuma o
peocurypatby.

HajsHavajHujun naa pe3epBUCAaHUX MNpUjaB/beEHUX LWITETa
peocurypara Ha gaH 31.12.2019. roavHe y 04HOCY Ha UCTWU Nepunoa
npeTxoaHe roanHe 3abenexeH je Ha cnegehum BpcTama:

> BpcTa ocurypawa 09 — ocTtana ocurypawa WMOBUHE
6enexw nag oa 31,69%,

> BpCTa ocurypara 10 — ocurypare o4 04AroBOPHOCTM 360r
ynotpebe MoTopHUX Bo3mna 6enexun nag oa 20,65%,

> BpCTa ocurypamwa 16 — ocurypamwe duHacKjckmnx
rybutaka 6enexu naa oa 98,98%.

Mag pesepBucaHUX NpujaB/beHUX LUTETA peocurypama je
pe3ynTtaTr  pelwaBama wTeTa no MponopLMUOHANTHUM 7
HenpornopLUMoHaHUM YroBOpMMa O PeoCUrypamby.

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

Pe3sepBucaHe npujassbeHe WITETe Y camonpuapikajy

* y xubagama AuHapa

PesepBucaHe npujaBtbeHE WTETE peocurypatba No BpcTaMa ocurypatba y camonpuapxajy

u;::g_za BpcTa ocurypatrba 31.12.2018. 31.12.2019. MHAEKC

1 Ocurypame o4 nocneauua Hesroae 288 221 76,62
2 [06p0oBO/LHO 3APaBCTBEHO OCUTypatbe 0 100 0,00
3 Ocurypare MOTOPHUX BO3uUNa 21.210 28.500 134,37
4 Ocurypame WUHCKUX BO3nna 0 449 0,00
= Ocurypare Ba3ayxoniosa 129 187 144,58
6 Ocurypare nnoBHux objekaTta 0 40 0,00
7 Ocurypate pobe y npeBosy 51.987 59.224 113,92
8 SHC:EZEZ:':* MMOBUHE OA Noxapa 1 Ap. 259.217 298.941 115,32
9 Ocrana ocurypara MMOBUHE 32.959 30.278 91,87
10 Sg:;]:gal—be oA oar. 36or ynotpebe MOTOPHUX 131.523 111.699 84,93
11 g::;x::]eo:; oar. 36or ynotpebe 1 1 101,48
12 Ssciv;r::farbe op oar. 36or ynotpebe nnoBHUX 0 0 0,00
13 Ocurypat-e o/ oniTe 04roBOPHOCTH 537 29.324 5.459,31
14 Ocurypakre kpeauta 464 777 167,38
15 Ocurypame jemcrea 45.003 44.476 98,83
16 Ocurypare pUHaHHjcknx rybutaka 576 310 53,81
17 Ocurypare TpoLWKOoBa NpaBHe 3aWTuTe (0] (0] 0,00
18 Ocuryparbe noMohu Ha nyToBaky 0 9 0,00
20 Ocurypare xusota 89 103 116,34
21 PeHTHO ocurypame 0 ] 0,00
22 JIoONyHCKO ocurypatme y3 ocurypare XXuBoTa 1.092 1.314 120,37
23 Ocurypate ca kanutanuMsauujom ncnnate ] 0 0,00
24 Ocurypame 3a cyyaj BeH4Yama u pohema 0 0 0,00
25 XwuBOoTHa ocurypara MHBECTULMOHUX (DOHA0BA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHo: 545.074 605.953 111,17

HajsHavajHujn pacTt pe3epBUCaHUX MpPUjaB/bEHUX LUTETA
peocurypama y camonpuapxajy [dpywTtBa Ha AaH 31.12.20109.
roaMHe y OA4HOCY Ha WUCTU MNepuoj npeTxofHe 3abenexeH je Ha
cnepehum BpcTtama:

» BpCTa ocurypara 08 — ocurypare MMOBMHE 0 noxapa U
Apyrnx onacHoctm 6enexmn pact oa 15,32%,

PacTt pesepBucaHux rpujaB/beHUX LWITETA peocurypama y
camonpuapxajy je pesynrtaT NpoOMeHe pe3epBUCaHOr U3HOCa jeaHe
wTeTe MNo YroBopy O eKCUueAeHTHOM peocurypary WMOBUHCKUX
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pu3nMka W npujaBe HOBUX LITETa no nponopunoHaaHM "
HeENnponopunoHaIHUM YroBopmnMa O peocurypamy.

HajsHavajHujn naa pe3sepBUCAaHUX MNpUjaB/beHUX LWITeTa
peocuryparwa y camonpuapxajy Ha paH 31.12.2019 roauHe
3abenexeH je Ha cnegehmm BpcTama:

» BpCTa ocuryparba 10 — ocurypare o4 04rosopHocTu 36or
ynoTpebe MOTOpHMUX BO3MNna benexun nag oa 15,07%.

Mag pesepBuCaHUX MNpujaB/beHUX LITETA peocurypama y
camonpuapxajy je pesyntart pelwaBara wTeTa rno
HenponopLUMoHaHUM YroBOpMMa O PeoCUrypamby.

5.5. TexHun4yke pesepBe

TexHuuke pesepBe

TexHunyke pesepBe [pywTBa Ha gaH 31.12.2019. roguHe
n3Hoce 3.102.973 xwusbage guHapa v 6enexe pact og 29,33%y
oaHocy Ha 31.12.2018. roaunHe.

* y xubagama avHapa

TexHuuke pesepse

Pen. Mpomena
BpcTa TEXHUMYKMX pe3epBM Ha AaH 31.12,2018. Ha gaH 31.12.2019.
6poj M3HOC WHA eKC
1. MLYEHOJDSSCREHCERS 1.731.559 1.983.620 252.061 114,56
wreTe (a+6+L)
a) RBNS 1.354.108 1.507.894 153.785 111,36
6) IBNR 335.388 443.718 108.330 132,30
u) /’:Zi‘;ﬁzaﬂi:;a Tpouikose 42.063 32.008 -10.055 76,09
2. MpeHocHa npemuja 645.837 1.094.588 448.751 169,48
MaTemaTuuka pesepsa 19.211 19.438 227 101,18
4. [FEEEIEE £8) IS 1.492 4.074 2.582 273,02
pusuke (URR)
PesepBe 3a uspaBHame
5. pravica (RZIR) 1.117 1.253 136 112,20
VKynHo: 2.399.217 3.102.973 703.757 129,33

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

YnopeaHu npernen TeEXHUYKUX pe3epBu Ha AaH 31.12.2018.
n31.12.2019. roaunHe

2018 2019 WRBNS
0,80% 0,11% 0,63%0,17%
mIBNR
35,28% W Pesepeauvja 3a TPOWNKOBE

26,92% NUKBMA. WTeTa

E MpexocHa npeMuja

1,75%

13,98% ® MaTeMaTH4Ka pe3epBa

PEBEPBE 33 HEMCTEKNE pH3IHKE
(URR) ¥ Pezepee 33 W3paBHake

56,445
pu3nka (RZIR)

14,30%

TexHuuke pesepBe y camonpuapxajy

TexHunyke pe3epBe Yy camonpuapxajy [AdpywTBa Ha JaH
31.12.2019. roauHe m3Hoce 910.266 xwbaga guvHapa n benexe
pacTt og 15,31%y oaHocy Ha 31.12.2018. roauHe.

* y xubajaama AuHapa
TexHuUuKe pe3sepBe y caMmonpuapajy

Pen. MpomeHna
BpcTa TeXHUYKUX pe3epBM Ha AaaH 31.12.2018. Ha gaH 31.12.2019.
6poj u3HOC WHA eKC
1. PAALID OB 714.048 804.272 90.224 112,64
wrete (a+6+u)
a) RBNS 545.074 605.953 60.879 111,17
6) IBNR 126.911 166.311 39.400 131,05
u) 5:i§€’zaﬂ£;:a Tpouikose 42.063 32.008 -10.055 76,09
2. MpeHocHa npeMuja 69.163 97.039 27.876 140,30
3. MaTemaTnuka pesepsa 3.609 3.629 20 100,56
PesepBe 3a Heuctekne e A GTA 252 273,02
pusuke (URR)
Pe3epBe 3a uspaBHamwe
5. pusnka (RZIR) 1.117 1.253 136 112,20
YKynHo: 789.429 910.266 120.837 115,31
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

YnopepHu nperjseq TeEXHUYKUX pe3epBu y camonpuapixajy
Ha pgaH 31.12.2018. v 31.12.2019. roguHe
2018 2019
EBRBNS
0,46%0,33% 0,40% 0,59%

10,66% uIENR

3,52%

u Pe3epaaluia TpoWKoBe
NWKBWA. WTeTa

B lpeHocHa npemuja

18,2 79%) 66,57%

= MaTeMaTHuKa pesepsa

69,05% Pazapee 33 HEWCTEKNE PHIMK

{URR) u Pescpee 33
WapaoHarse puanka (RZIR)

PacT TexHnukunx pesepBu y camonpuapxajy ApywTea 6enexn
ce KoA:

> YKYMHO pe3epBMCaHMX LWTeTa Yy camonpuapxajy
OpywTBa (12,64%0),

NnpeHocHe npemuje peocurypama (40,30%),
pesepBu 3a nlpaBHare pusnka (12,20%),

pesepBu 3a HeucTekse pusmke (173,02%),

YV V VYV V

MaTeMaTmuke pesepse (0,56%).
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6.MHBECTUPAHLE CPEACTABA PEOCUTYPAIBA

6.1. MHBecTLUMOHM nopTcdhonno
OpywTBO je MHBeCTUpano cpeacrtBa TEXHUYKUX pe3epBu u
Yy XusbaZaMa AuHapa rapaHTHe pe3epBe Yy CKnagy ca npaBuiMMa CTpyke u Baxehum
Mosuunia Crarbe Ha gaH Crambe Ha gaH MHOeKc nponncunma.
uvj 31.12.2018. 31.12.2019. A

XOB koje ce apxe ao
nocneha 75.190 74.752 99,42 CprKTypa MHBECTULNOHOI rlopchonma
BnacHuuke XOB
pacnosnoXuee 3a npoaajy 131.462 126.707 96,38 2.46% 1.94%
[Jeno3utn koa 6aHaka 0 177 621 0.00
(ByropoyHn) 12.67% 16.89%
XOB HaMmer-eHe TproBaky 953.008 463.116 48,60 :
[Jeno3utn koa 6aHaka
(KPaTKOpOYHN) 941.876 1.343.150 142,60 38.03% 49.89%
FOTOBMHA M FTOTOBUHCKM 313.882 454.658 144.85
eKBUBaNEeHTH 17.20%
Ol 201 61.030 52.258 85,63 38.48%
(dUHaHCK.CpeacTBa 6,600

VKYMHO 2.476.448 2.692.262 108,71 oER

0.00%
4.71%
Yy 2019. rogumHu 3abenexeH je pacT WHBECTULMOHOr 5.31%

noptdgonuna oa 8,71%. 3.04% 2.78%
Y CTpYyKTYypM uHBeCTUUMOHOr nopTtdonna 3abenexeHo je

. . 31.12.2018. 31.12.2019.
3HayajHO cMamerbe ydyewha AyXHUYKMX xapTumja ca 38,48% Ha
17,20%, a nosehaHo yyewhe apyrux GUHaAHCUjCKMX MHCTYMeHaTa. OcTane XOB
OBMM je cMarbeHa KoHUeHTpaumMja GUHaHCN]CKMX MHCTYMeHaTa Koj FOTOBMHA U rOT.€KBUBANEHTU
emuteHTa Penybnnke Cpbuje. ® [leno3uTtu ko 6aHaka (KpaTKOpOYHK)
MHBeCcTUUMOHM rmopTdonmMo ce cacToju o4 CcpeacTaBa m XOB HaMerbeHe TproBarby
TEXHUYKUX pe3epBu Koje ymHe 33,81%, rapaHTHe pe3epBe Koja B [leno3unTtun Ko 6aHaka (AyropoyHu)
UnHK 52,23% n ocTanmnx cpeacraBa ocurypama Koja YnHe 13,96%. m XOB panocnoxwuse 3a npogajy

m XOB koje ce apxe o gocneha

OpywTBo 3a peocurypame ,JyHaB Pe" a.n.0., KHes Muxaunosa 6/11, 11000 Beorpaz
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Pe3ynTatu MHBecTUpama cpeAcTaBa peocurypama

lMpuxogn y xmybagama gmHapa Pacxoamn y xu/bagamMa guHapa

NHpekc NHaekc
n i Mnan 2019/  nAeK i Mnan 20197  HAexc
o3uumja 31.12.2018. 31.12.2019. 2019/ MNozuumja 31.12.2018. 31.12.2019. 2019/
2019. nnaH 2018 2019. nnaH 5018
2019 2019
KamaTa 49.746 46.224 55.545 120,17 111,66 Pacxoan no
OCHOBY 17.440 9.825 11.524 117,29 66,08
Mpuxoaun oa YCK.BPeAHOCTH
YCK.BpeHOCT 5.757 4.827 1.765 36,56 30,66 HeraTusHe
7]
TR ;ggﬁ:ie s 10.110 14.557 9.573 65,76 94,69
KypCHe 7.671 13.937 2.051 14,72 27,74 AKT.UHB.
pasnnke OcTanum
OcTanm Sexomm 2.606 1.777 2.962 166,70 113,66
npuxoam no 3.664 0 44.868 0 1.224,56 pacxon
OCHOBY UHB.
YKynHoO 30.156 26.159 24.059 91,97 79,78
YKynHO 66.838 64.988 104.229 160,38 155,94

OcTanu pacxoam =’
HeraTuBHe KypcHe pasnuke M3...:.
B J
Pacxofm no oCHOBY yCKNahvBaba. ..

Mo3nTUBHE KypCHE pasfnke _
[Mpuxoan o4 ycK.BpeAHOCTH L

CUCIE ————— ———

0 20,000

0 5,000 10,000 15,000 20,000

40,000 60,000

. . | | | | . .
31.12.2019 mMnaH 2019 m=31.12.2018 81.12.2019 mflnan 2019 ®W31.12.2018

Mpuxoan on wWHBeCTMpawa Cy Yy OAHOCY Ha MpeTxonHy
roavHy Behu 3a 55,94%, OOK Cy pacxoam Mamu 3a 20,22%, ynme
je pesynTtat o4 WHBecTMpaka y OAHOCY Ha MNpPeTxXoaHy roAuHy
nosehaH 3a 118,55%. C 063mpom ga je noeehaHo y4yewhe geno3nta
Yy O4HOCY Ha AyXHW4YKe XapTuje o4 BpeAHOCTHU, 3abenexeH je pact

npuxo4a oA KamaTa, a naa npuxoaa oA ycknahmearba BpeAHOCTH, a
3HayajHo noBehamwe 6Genexe oCTanM NpuMXoaM MNO OCHOBY
nHBectmpara (npuxoanm on ameuaeHae Aepoapom Beorpaa) 3a
1.124,56% Takohe je 3abenexeH nag pacxoda MO OCHOBY
ycknahuBama BpeaHoCcTn 3a 33,92%.
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7. TPOLWWKOBU NMNOCJIOBAIA

TpoLwKOBM NOCJ/IOBatba Y XWbaAaaMa AMHapa

CTpyKTypa TpoOLIKOBa NO MecCTy
31.12.2018. 31.12.20109.

1.TpowkoBu npnbase 457.361 543.175 HacTaHka
Mposu3suje 402.632  481.100 2.606 2,962
Ocrann Tpowkosu npnbase 54.729 62.075 18,498 16,329
2.TpolwwKoBU ynpase 108.761 120.405 8 739
3.0cTanu TpoWwKOoBM CrpoBohea 8.739 6.379 08 61 ’ 120.405 6,379
4.MpoBu3snja peocuryparba 373.633 453.392 ' '
YkynHu TCP 201.228 216.567 54729 62,075
5.TpowkoBu n3Bmhaja n npoueHe 18.498 16.329
6.0cTanm pacxoan NoCI0BHUX > 606 2 962
WHBECTULMOHE aKTUBHOCTU P
YKynHu TpowKOBU 222.332 235.858 TCP
201.228 216.567

481,100

YKYMHW TpOLWKOBKW rnocnosawa y 2019. rognHu cy Buwn oA
OCTBApEHMX Yy MpeTxoaHoj roanHm 3a 6,08%. Ha pacT TpolwKkoBa
HajBehn yTuuaj je mao pacTt npoBu3unje peocurypama og 19,49%,
Kao nocneaunua ysehawa noprderba npeyseTnx pmsnka.

31.12.2018. 31.12.2019.

OcTanu pacxoam no. MHBECTULIMOHE aKT.
TpolKoBM U3BMhaja u npoueHe

= OcTanu TpoLwKoBM cnpoBohersa

H TpOLKOBK yrnpase
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8.BUJIAHC CTAHBA

8.1. AKTMBa
Yy XvwJbapgama guHapa
’ AkTuBa
HAEKC

KATEFOPUIA 31.12.2018. 31.12.2019. 2019/2018
HemaTtepujanHa ynaramba 3.078 2.049 66,57
Cogrsep 1 octana 12.807 7.684 60,00
npasa

Hekpethue, 10.480 17.568 167,63 97.95% 5.340¢
nocTpojera 1 onpeMa - °
AyropouHu duHarcujcku 76.113 253.260 332,74

njiacMaHu
CranHa MMOBMHa 102.478 280.561 273,78
3anuxe 619 463 74,80

[MoTpaxuneara 883.516 1.088.125 123,16

MoTpaxuneama 3a BULLE

nnaheH nopes Ha 0 9.859 0,00
pnobutak
CrDVIHaHCVIjCKVI naacMaHu 2.087.376 1.985.231 95,11 2.05% 4.66%

OTOBWHE W TOT. 313.882 454.658 144,85
EeKBUBaNEHTH
ABP 783 14.630 1.868,45

[MacnBHa npeHoOCcHa

npeMmuja SUSLBT S 2el0 LI 31.12.2018. 31.12.2019.

MacuBHe pe3epBucaHe

wreTte 1.017.512 1.179.348 115,91 ® CranHa uMoBMHa  ® O6pTHa MMOBMHA
O IICL ) (0] (e 15.602 15.809 101,33
cpeacTsa
O6pTHa MMOBMHA 4.895.964 5.745.673 117,36

4.998.442 6.026.234 120,56

Y CTPpYKTYypu aKTMBE AOMUHMPa 06pTHa MMOBMHA ca 95,34%.
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8.1.1. CrasiHa nMOBMHa

Y Xu/baaMa AnHapa

|
| 74.27% 90.27%
253,260 |
17,568 |
76,113 I
10,480 7,684 | 10.23%
12,807 12.50% 6.26%
3,078 2,049 2 00% 2.74%
0.73%
31.12.2018. 31.12.2019. 31.12.2018. 31.12.2019.
[yropoyHn GUHAHCKICKN NnacMaHu LyropoyHn UHaHCKCKN NnacMaHu
= HekpeTHWHe, nocTpojera 1 ornpema = HekpeTHWHE, NOCTpojera N onpema
m CodTBEpP M OCTana npaesa m CodTBEpP M OCTasa npasa
B HemaTtepujanHa ynarama B HemaTepujanHa ynaramwa
CranHa nMoBMHa je Beha y OAHOCY Ha MpoLsy rogumHy 3a HemaTepujanHa ynarawa, codTBep u onpeMa Ccy y 04HOCY Ha
173,78 %, wWTO je nocneavua KyrnoBUHE AYrOpOYHUX ApXaBHUX nperxoaHy roavHy Beha 3a 3,55%, Kao nocneauvua TEXHOIOLWKe
xapTuja o BpenHOCTU. obHoBe cepBsepa.
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8.1.2. O6pTHa NMOBMHAa

y Xwsbagama auHapa

40,298
’ (o)
16,385 0.33% 0.70%
2,176,898
1,594,186 2.56% 37.89%
2,401,258 2,439,889
49.05% 42.46%
1,088,588
884,135
18.06% 18.95%
31.12.2018. 31.12.2019.
31.12.2018. 31.12.2019.

ABP,oa10%.nop.cpeacTtea v suwe nnaheH nopes

. ABP,oan0x.nop.cpeactsa v Buiie niaheH nopes
E [Nac.npe.npemMunja u pes.wutete 100 P-cpea P

m[lac.npe.npeMunja n pes.wurtete

O6pTHa uMMoBMHaA je noBehaHa y OAHOCY Ha MNPEeTXOAHYy Y cTpyKTYypu pmnHaHCMjCKMX nnacMaHa HajBehe yyewhe nmajy
roavHy 3a 17,36%. peno3ntn kon 6aHaka. BnacHuuke XxapTuje oA BpeaHOCTUM Cy

YKynHa noTpaxuBara cy Beha 3a 23,16 % y oAHOCY Ha 3abenexwune nag oa 3,62%, WTO je pe3ynTaT naga kuxose 6ep3aHcke
npeTxoaHy roamHy. PacT noTpaxuBawa je nocneauua nopacrta BPEAHOCTM.
npemuje. ®MHAHCUjCKN NNacMaHu cy 3abenexunnu nag o 4,89% KpaTkopoyHW Aeno3MTn U roTOBMHA Cy 3abenexunun pacTt of
Yy O4HOCY Ha mpeTxoaHy roamHy 36or pacrta rotoBumHe, jep je Kog 43,17%, WTO je nocnegmua nMHBeCTUpara y 4eno3nTe, jep cy kamaTHe
nojeaMHmnx 6aHaka MOCTUIHyTa jeaHaka KaMaTHa CcTona Kao 1 Koa cTorne Ha fgeno3ute 6une Buwe y OAHOCY Ha CTOME MpuHOCA Ha
OpoYeHnx AernosuTa. OYXXHUYKe XapTuje o4 BpegHOCTU.
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8.1.3. CTpyKTypa noTpaxuBara

CTpykTypa notpa>xuBama Ha aaH 31.12.2018.
y XwbagaMa AuHapa

MoTpakuBama BpyTo UcnpaBka HeTto
Mpemuja 788.626 228).552)5) 759.030
LTeTe 193.480 83.862 109.618
Perpecu 4.914 0 4.914
Ocrtarno 9.953 0 9.953
YKYNHO 996.973 113.456 883.516

CTPYKTYPA NOTPAXWUBAKBA HA AAH
2018.

m[lpemnja mllTeTe ®mPerpecu Ocrtano

73.92%

79.10%

26.08%0

BPYTO MCMNPABKA HETO

Y 2019. roanHu 3abenexeH je pact noTpaxuBakba MO OCHOBY
npemmje 3a 19,18%, [OK je ucnpaBka noTpaxuBaka MO OCHOBY
npemMnje Beha 3a 15,41%. [lMoTpaxxmBartba MO OCHOBY Yyd4ewha vy

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

CTpykTypa notpa>xuBama Ha aaH 31.12.2019.
y XwbagaMa AuHapa

MoTpakuBara BpyTo UcnpaBka HeTto
Mpemuja 939.905 34.156 905.750
LTeTe 248.082 86.684 161.397
Perpecu 988 0 988
Ocrtano 19.990 0 19.990
YKYIMNHO 1.208.965 120.840 1.088.125

CTPYKTYPA NOTPAXWUBAKBA HA AAH
20109.

E[lpemuja HEllTeTe ®Perpecu OcTano

20.52%
71.73%

83.24%

77.74%

28.27%

BPYTO NCMPABKA HETO

wTteTtama cy Beha 3a 28,22%, AOK je ucnpaBka MNoTpa)usawa Mo
ocHoBY ydewha y wrtetama Beha 3a 3,36%.
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MacuBa
MacuBa
Yy Xusbagama gunHapa 3.12% 2.90%
NHpekc
KATErOPUJA 31.12.2018. 31.12.2019. 2019 15.67% 16.78%
/2018
KanuTan u pesepse 1.660.114 1.737.240 104,65 48.00%
51.49%
[lyropouHa pe3sepBucama 39.209 46.779 119,31
OanoxeHe nopecke obaBese 5.215 2.839 54.44
33.21%
KpaTkopo4He obaBese 783.366 1.011.428 129,11 28.83%
IEIAIS, [221512 778.978 1.244.328 159,74
pasrpaHunyema
PesepBucaHe WwTeTe 1.731.560 1.983.620 114,56
31.12.2018. 31.12.2019.
VKYMNHA NACUBA 4.998.442 6.026.234 120,56
m KAMUTAS B TEXHWYKE PE3EPBE

= KPATKOP.OBABE3E = OCTAJIO

MacvBa je Beha 3a 20,56% Yy 0O4HOCY Ha MNpPeTXoAHy
rognHy. Hajsehe yyewhe y nacnem nmajy TexHmMUKe pe3epBe o
51,49%.
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8.2.1. Kanurtan

y Xusbagama AuHapa

0.31% 0.16%
31.12.2018. 31.12.20109. Nnpekc 2 62%
2.30%
Kanutan 1.660.114 1.737.240 104,65
Ayropouna 39.209 46.779 119,31 97.39% 7 2204
pe3epBuCaha
[yropoyHe obaBese 0 0 0,00
Oé‘”O’Ke”e nopecke 5.215 2.839 54,44
obasese 31.12.2018. 31.12.2019.
YKYMHO 1.704.538 1.786.858 104,83 E Kanutan E [lyropoyHa pesepsuncatba
OanoxeHe nopecke obaBese
YKynaH KanuTasn, pe3epBe, AYyropoyHa pes3epBucarba U Y Toky 2019. rognHe [pyLlwTBO HMjE BPLUMIIO OTKYM COMNCTBEHUX
ayropoyHe obasese [lpywTBa Ha gaH 31.12.2019. roamHe M3HOCe akumja.
1.786.858 xus/bajda AMHapa WTo npeacrassba pacTt o4 4,83% y o4aHoCy
Ha NpeaxoaHy roavHy. OpywTBo je y jyHy 2019. roavHe wucnnatuio akuumoHapuma
aveuaeHae y usHocy oa 1.397,66 AuMHapa Mo akuuju, WTO YKYMHO
“YnaHoMm 27. 3akoHa O ocurypakby nponucaH je nUMWT 3a M3Hocu 118.770 xusbasda AvHapa. CTona npuHoca No jefHoj akuuju
obaBrbatbe NOCNOBa peocurypara og 3,2 MUINOHa eypa, a ApywTBo N3HOCK 16,28%.

Ha gaH 31.12.2019. roauHe rocsyje ca OCHOBHWM KanuTanoMm Yy
MU3Hocy oA 6,5 MuanoHa eypa.
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8.2.2. Kparkopo4yHe ob6aBe3e

y Xurbagama auHapa

0,
Mosunuuja 31.12.2018. 31.12.2019. 70.07% 66.84%

KpaTkopouHe durHaHcujcke obaBese 1.473 0 33.16%

O6aBe3e Mo OCHOBY LUTETA U YrOBOPEHUX
M3HoCca

230.834 335.406
0.28%

} 0.00%

0.19%

0.009%
548.893 676.022 m——

Ob6aBe3e 3a nNpeMujy, 3apaae n gpyre

obaBese
KpaTtkopouyHe O6aBe3e no ObaBese 3a Ob6aBe3e 3a
O6aBe3e 3a I'IOpe3 n3 pe3y1'ITaTa 2.166 0 CbVIHaHCVIjCKe OCHOBy npeMmJ’y’ nope3 n3
obaBese wreta u 3apage u pesynartaTta
YKYINHO 783.366 1.011.428 yroBOPEeHUxX Apyre
n3Hoca obaBese

m31.12.2018. m31.12.2019.

KpaTtkopouHe obaBe3e cy Behe y 04HOCY Ha NPEeTXOA4HY rogunHYy
3a 29,11%. Y CTpyKTypu AOMUHMpajy obaBese 3a npemujy
peocurypama (66,84%) n obaBese no ocHoBy wTeTa (33,16%).
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8.2.3. rapaHTHa pe3epBa M ageKBaTHOCT KanuTana

Y XujbajaMa gunHapa

1.406.172

onunc 31.12.2019. 31.12.2018. 31.12.2017.
1,393,302 1,363,632
| NMPUMAPHU KAIMNTAN 1.631.352 1.549.041 1.483.923
OABUTHE CTABKE, NpPBWN AEO 2.049
1 (9+10+11+12) 3.078 5.583
9. HemaTepwujasnHa nMOBMHa 2.049 3.078 5583
(ynarama)
v FTAPAHTHW KAMUTAN (I+II-111) 1.629.303 1.545.963 1.478.340

vV OJBWTHE CTABKE, IPYTU [IEO
TAPAHTHA PE3EPBA,
VI MPEIMUMUHAPHU PE3YNTAT 1.629.303 1.545.963 1.478.340
A+11-111-V)
TAPAHTHA PE3EPBA, KOHAYHM
VIl PE3Y/ITAT, PACTMOJIOXMBA 1.406.172 1.393.302 1.363.632
MAPIMHA CONIBEHTHOCTM
3AXTEBAHA MAPIMHA
VIIl  CONBEHTHOCTM 3A 474.783 391.041 280.178
PEOCUIYPAHSE
PA3/IMKA PACMOOXWBE U
3AXTEBAHE MAPTMHE
IX  COMIBEHTHOCTY 3A 931.389 1.002.261 1.083.454
PEOCUIYPAHSE VII-VIII = 0
OJIHOC 3AXTEBAHE MAPIMHE
COJIBEHTHOCTM 3A

X PEOCUTYPAHSE VI TAPAHTHOT 0,29 0,25 0,19
KAMWUTANA (unaH 128. cTaB 1. 31.12.2019 31.12.2018. 31.12.2017.
a?iil(—?gg)l'lPOI'IMCAH WIAHOM 27 m [APAHTHA PE3EPBA, KOHAYHW PE3YTAT, PACIMOJIOXNBA
Xl 3AKOHA (y cknaay c Baxehom 376.297 378.223 379.113 MAPTVIHA COJIBEHTHOCTH
[03BOJIOM 3a paj) m 3AXTEBAHA MAPTMHA COJIBEHTHOCTW 3A PEOCUTYPAHE

PA3JIMKA TAPAHTHOI KATMTATA
N N3HOCA MPOMUCAHOI
YJIAHOM 27. 3AKOHA (unaH 128.
cTaB 2. 3akoHa) IV-XI > 0)

X 1.253.006 1.167.740 1.099.227 N3HOC MPOMNCAH YJTAHOM 27. 3AKOHA

OpywTBO ncnyHwaBa CBe yCNOBE a[leKBaTHOCTM KanuTana Kao
N NpeTxoaHuMX rogumHa. [apaHTHa pesepBa je Beha o4 MapruHe
CONIBEHTHOCTU 3,43 nyTa.
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9.YYHEWWRE KOMINAHWIE AYHAB OCUTYPAILE U AYHAB OCUT'YPAIBA BAA

JNTYKA

Y HacTaBky je gat rpadunykum npmkas yyewha Komnanvuje lyHas
ocurypame, Koja je n sehnHcku BnacHuk pywTsa ca 88,41% yuyewha
Y YKYMHOM OCHOBHOM KanuTtany, u [yHaB ocuryparwa bara Jlyka y
npemMmnjn peocmrypama n yKyrnHmM LUTeTaMa peocurypamba.

Yyewhe KomnaHuje [yHaB ocurypamwe um [lyHaB ocurypara
bara Jlyka y npeMnjn peocurypama benexun nag y 2019. rogmuHum y
OJHOCY Ha UCTU nepuog npeTxoaHe roamHe 3a 5,09%.

Yyewhe KomnaHuje [yHaB ocurypamwe um [lyHaB ocurypara
Bama Jlyka y npeMuju peocurypama y camonpuapxajy 6enexuv nag y
2019. roavMHn y 04HOCY Ha UCTK nepuos npeTxogHe roanHe 3a 5,48%.

YYEWTHRE NOBE3SAHUX JIULA Y
NMPEMUIN

| [lyHas rpyna  ®OCTanu UeAeHTH

2018 2019 2018 2019

YHEWRE NMOBE3AHUX TIMUAY NMPEMWINYHEWRE NOBE3AHUX JIMUAY NMPEMUIN
PEOCUTYPAHA PEOQCUTYPAHA Y CAMOMNPUAPXATY

Yuewhe KomnaHuje [yHaB ocurypamwe n [lyHaB ocurypara
Bama Jlyka y yKynHUM LiTeTamMa peocurypara 6enexu pacty 2019.
roaoMHW y OAHOCY Ha UCTU nepuoa npeTxogHe roamHe 3a 2,54%.

Yuewhe KomnaHuje [yHaB ocurypamwe wn [lyHaB ocurypara
barwa Jlyka y YyKyMNHWM LITETaMa peocuryparba y camonpuapxajy
6enexu pact y 2019. roaMHu y o4HOCY Ha UCTU Nepuoa npeTxoaHe
rognHe 3a 0,29%.

YYHEWHRE NOBE3AHUX JINLA Y
WTETAMA

H/lyHae rpyna ™ OCTanu UefeHTw

32,40%

———

29,86%

2018 2019 2018 2019

YUEWRE NOBE3AHMX NUUAY YKYINTHUMYUEWRE NTOBE3AHUX TULAY YKYINTHUM
IUTETAMA PEOCUTYPAHA IWUTETAMA PEOCUTYPAHKA Y
CAMONPUAOPHATY
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10. PU3BNLUN NOCJ/TIOBAHA

OpylwTBO OpraHunsyje, npuMemyje u passnja CUCTEM UHTEPHUX
KOHTpO/a U ynpaB/bakba pM3MumMMa y Cknagy ca unaHom 147. 3akoHa
0 ocurypamwy, O4nyKoOM O CUCTEMY ynpaB/baka y APYWTBY 3a
ocurypamwe/peocurypame pmsmumma (,CnyxbeHn rnacHuk PCY 6p.
51/2015) u CrtpaTtermjom ynpas/batba pusmumma og 04.03.2016.
rogvHe.

MpoeHTndukaumja, npoueHa, Mepere W KOHTpOAa pu3uMKa
Kojuma je [OpylwTBO W3/10XXEHO, KOHTUHYMPAHO Cce pasBuja u
npunarohaea nNpOMeHEHUM YC/IOBMMaA MNOC/AOBamwa Yy CBUM
OpraHusauvoHmMm jeamHuuama, Yy CKJa4y Ca  YHyTpawHOoM
OopraHusaunjom M cMcTteMaTmsaumjoM NocsnoBa, YCBOJEHUM UHTEPHUM

akTuMa, npaBunauMMa CTpyke, A06puMM MOCMNOBHUM o0buyajuma,

M3BewTaj o nocnosary 3a nepuon 1. jaHyap — 31. geuembap 2019. roamHe

NOCNOBHOM €TUKOM M BaxkehuM nponmcmma. Ynpasrbake nojeauHuM
pusnumMMa ce BpWW Yy HAANEXHUM OpraHM3aumoHUM J[efoBMMa
OpywTBa y KOjuMa cy pu3num naeHTndukKosaHu. upektopu cektopa
Cy OArOBOPHM 3@ KOH3WUCTEHTHY TMPUMEHY YCBOjEHUX TMOJUTUKA
ynpas/baka pu3nuMma Ha CBMM HMBOMMA Yy [pyLlITBY, Kao U Aa CBU
3anocrneHn p[obpo pasymejy OAroBOPHOCT KOjy HOCe mnpouecu
yrnpaB/baka PU3MKOM Yy KOME Yy4yecTByjy, Y3 T[oOwWTOoBake
YCMOCTaB/bEHUX eTUYKUX N NpodecMoHanHnxX ctaHaapaa.

CxogHo Oanyum o0 cucTteMmy Yyrnpas/bakba Yy APYLWTBY 3a
ocurypame/peocurypame [pyLluTBo je naeHTudukosano u npatn 35
pu3nka nogesbeHmnx npema oanyum H6C-ay 7 rpyna, n npema 3akoHy
O pa4yyHOBOACTBY 2 pu3nKa U TO:

Onuc

OpywTBO NpemMunjy peocurypama yTephyje npe ceera Ha
OCHOBY KpeTara npemuje Ha WMHO TPXUWTY Tj. npema
KpuTepujyMmma MHo-peocurypasada Koju cy soaehu Ha
, peTpoueaMpaHMM MOCI0OBMUMA W Kao Nnaepwm o,qpebyjy‘ He3HaTaH
ycrnoBe u UuUeHy nokpuha y cknagy ca onwTuMm
TpeHAoBMMa Ha MehyHapoAHOM TPXWULWITY,Ha OCHOBY
nonvcupaHe npemuje ueaeHta (no Tapudgama HBC ) a
3aTUM W Ha OCHOBY CTAaTUCTUYKUMX W  OCTannX
peneBaHTHUX nojaTtaka.

pyna pu3nka OueHa Oarosop

ApyWwTBO Y KOHTUHYUTETY NpaTUTU U aHaNU3npa
npeaMeT ocUryparba, NMOKPUBEHE PU3MKE, CyMe
peocuryparba, nuMMuTe  nokpuha, BUCUHe
NMpoCeYHUX LWTeTa, BepoBaTHohe HacTynarba
BEIMKUX LUTETa, HUBO OACTYMakba CTBAPHUX OA
OYeKMBaHUX LITETA, Kao W CTeneH M3paBHakba
pu3MKa yHyTap nopTdesba.

LleHoBHM
pU3nK

OpywTBo 3a peocurypame ,JyHaB Pe" a.a.0., KHe3s Muxaunosa 6/11, 11000 Beorpaa



N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

KpeanTHun pusuk je PU3NK MOFthOCTM HacCTaHKa M310XeHOCT KpeaAUTHOM pPU3NKY Ce pefoBHO
HEratTMBHuUX eq)eKaTa Ha (bMHaHCMjCKM pe3yntat u aHannsnpa n npatn, a NpeBEHTUBHA 3allTUTa Cce

KpeantHu ‘ KanuTan ycnea HeusBplwaBaka o6aBesa AY)KHMKa-HGSHaTaH-BpLUVI npuMeHoM T[paBUAHMKA O  HauuHy
pU3NK OpywTBa. pyLITBO CE U3Naxe KpeamTHOM pU3NKY Kpo3 npouermBatba 6GUMAHCHUX W BaHBUIAHCHUX

noTpaxmeamwa 3a npemujy, wWwTeTe, MNpPoOBU3NjY U no3vumja W  OenoHOBakbeM W yrlaramem
perpece, Kao U 3a AenOHOBare 1 ynarame cpeacTaBa cpeacraBa y cknagy ca Oagnykom HBC o
y nocsoBHuM 6aHkama. orpaHuyermMa nojeanHnx obnvka genoHoBama

W ynarawa cpefctaBa TEXHUYKUX pe3epBu U O
HajBMLWIWM M3HOCKUMa NOjeAMHUX LenOoHOoBara u
ynarawa rapaHTHe pe3epBe JpywTBa 3a
ocurypamre v lNpaBuiHMKOM [dpyLutea.

Pusunk OBaj pusnk obyxBaTta KpeTake TrOTOBUHE U3 OpyWwTBO KOHTUMHYMPAHO MpaTu KpeTare HETO
HOBYaHUX ‘ NOCNOBHUX,OUHAHCUJCKMX N @aKTUBHOCTU VIHBeCTVIpaH:a-3HaLIajaH‘ npunavBa 1M HETO O4JIMBaA.
TOKOBa OpywTsa.
Pu3nk KoHUEHTpauuje HEeXMBOTHUX peocurypama je OpywTBo NpBEHCTBEHO pa3maTpa cKyn
pU3MK KOjU Mpou3niasu U3 Mmakbka y ansepsmdukaunjn M3/TOXKEHOCTM  KOoje  noBe3yjy  3ajeaHnyku
- noptdonma HeXMBOTHUX peocurypara, 04HOCHO KOjM‘ He3HaTaH- YUMHUTE/BU pU3MKa (UCTU NPUBPELHM CEeKTop,
PU3NK je nocneanua UCTor UMM CAMYHOT WTeTHOr p.oral‘j_aja. OAHOCHO reorpadcko noapyudje, MCTOBPCHM
KOHLEHTpaLMje yspOK je m3noxeroct ﬂpynga npema karteropujama nocnosu/npeyseTn pu3nun/brUHaHCHjCKN
Koje MMajy 3HauajaH noTeHuMjan 3a HacTaHak wTeTe WHCTPYMEHTH).
nnu ryéburak.
TPXWULHU PU3NK NPOUCTUYE U3 HEMOBOJBHUX MpPOMeHa OpywTBO pefoBHO NpaTn 1 aHanmsnpa KpeTare
TpPXULLHK Ha TPXWULITY, U TO NMpe CBera Ha TPXULLTY ocurypama v TPXUWHUX nepdopMaHCM Be3aHMX 3a CBakwu
pU3KNK ‘ dunHaHcmjckoM TpxuwTy. OH MOXe Aa ce MCMOo/bU U ‘HGSHaTaH, TPXUWHW  PU3NK MOjeanMHauYHo,Te nocebHo
KpOo3 noTeHuMjanHu rybutak u gobutak To cy pusnum pasmaTpa y3pouHe NnoBEe3aHOCTn mehy
Koju 3aBuce oA dnykTyaumja u/vnm BOMATUIIHOCTU KaTeropujama pusuka W UesIOKYnHOr yTtuuaja
TPXUWHUX LeHa WMMOoBMHe, obBe3a M (UHAHCUJCKUX oBOra pu3smka Ha ocTane pusmke Kojuma je
WHCTpyMeHaTa. [OpyLwTBO N30XEHO.

OnepaTtnBHK -

pU3NK

Y unsby 3awTuTe oA OnepaTtUBHUX puU3MKa KOje

OnepaTuUBHU pU3UK MPOUCTMYE M3 MponycTa y paay je ynpasa npenosHana ¥ KaHTM(UKOBana
[OpywTBO aKTMBHO MpPUCTyNa [Jorpaaru MU

3anocsieHnx W opraHa /[JpylTsa, Heop.rosapajy'ﬁmx- HeBHaTaH- YHanpeherby CHCTEMa MHTEpHIX KOHTPONa KOJM
YHYTpallkbuX npoueaypa W rnpoueca, HeadeKBaTHOM

JNDaB/batba MHBOPMALMOHIM 1 ADYFUM CHCTEMMMA, 0[roeapa NpUPOAN, CTOXKEHOCTU U PUSUYHOCTM
Kao 1 ycnea HenpeaBuaMBUX CMOSbHUX gorahaja. nocna kao u npumern NNC.
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Pusnk NMKBMAHOCTM reHepanHO npou3unasu mu3
dbunHaHCMparba MOCIOBHUX aKTUMBHOCTM [pywTtBa U
ynpas/barba pU3NYHUM no3mumnjama. OHe yKibyuyjy U
pu3nK of HemoryhHoCTM wucnnaTe cpeacrtaBa Ha AaH
pocneha m y3 oaroBapajyhy kamaTty, UM pu3MK 0f

Pnank
-HeMorthocm NVKBUANpaHa cpeacrtaBa no- He3HaTaH
NINKBUAHOCTMU

NpuMXBaT/bMBOj LEHM W  yHyTap MpuXBaT/bMBOr
BPEMEHCKOI OKBMpa.

MpaBHM pPU3MK TMPOUCTMYE U3  HeyckiaheHoCcTu
nocnoBara M akata [pywTBa C nponucuma, yrosopa
KOju ce He MOry y UEIMHU WAn  AeIUMUYHO
MpaBHU n M3BPWUTN (HAP. HUWTaBM YyroBopu), Kao u Moryhmux
PenyTaumoHu ‘ rybutaka m3 cnoposa. PenyTaunmoHn pusnK npouctnye
pU3nK M3 yMameHOr MnoBepera jaBHOCTM Yy MNOC/AoBake
ApyLwTBa

Pusnk peocurypamwa npouctmye w3 HemoryhHocTm
OpywTBa ga ancopbyje npeysete pusMKe CBOjCTBEHE
AenaTHOCTM  peocurypama. [ApywTBO  3ak/bydyje
aKTUBHE YroBOpe O peocurypamy KojumMa ce pusuk
ocurypatrba NpeHocH ca ocurypaeaya Ha JpyLwTBo, Kao ‘HGSHaTaH
W MacuBHe yroBope O peocurypary Kojuma ce pusmnk
peocurypama npeHocu ca [pywTea Ha peTpoueaeHTe.

Pnank
peocurypama

N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

OpywTBOo Yycnoctas/ba oarosapajyhum cucrem
ynpae/bakba 3@ notpebe  KpaTKOpPOYHOr,
CpeAHOpPOYHOr M AYropoyvyHor dUHaHCMpara
Kao W ynpas/bakbeM nukemaHowhy. OpyuTBo
ynpas/ba PU3MKOM NIMKBUAHOCTU oApkaBajyhu
oarosapajyhe HOBYaHe pe3sepBe
KOHTUHYUPAHUM npaheH;eM naaHnpaHor w
CTBApHOI HOBYaHOI TOKA, Kao M OAp>XaBahEeM
afjekBaTHor opHoca pgocneha dUHaHCKMjCKMX
cpeacrtaBa un obasesa.

OpywTBO npaTM CBe 3aKOHCKe nponuce W
NnoA3akoHCKa aKTa Kojuma ce  perynuwe
nocsoBake M BplWM npuiarohaBawe CBOjUX
MOC/IOBHMX akaTa Yy CKiagy ca M3MeHama MU
npomMeHama y nponucuma. [dpywTBo je
n3rpaguno penyTtauunjy noysaaHor naptHepa Ha
Teputopmijmn BankaHa Koje  je  cBojoM
cTpyyHowhy n edumkacHowhy yBek CNpeMHO Aa
OAr0BOPU Ha 3axTeBe KaujeHaTa.

Y OKBUpPY pu3nka peocurypama [ApyiTBO
penoBHO NpaTu U aHanu3mpa ceBe NoArpyne Kako
6un ob6e3begmno TpajHO oApXKaBarbe CTeneHa
W3/T0XXEHOCTU pu3MuUMMa Ha HMBOY KOju Hehe
yrpo3uTn WMOBMHY W MNOCAoOBame M Koju he
06e3beamTn 3aWTUTY MWHTepeca ueaeHata W
Apyrnx nosepuniaua.
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

11. BAXXHUJN NOCJ/IOBHU AOIrAHAIN KOJUN CY HACTYINMJIN HAKOH
NMPOTEKA NMNOCJZIOBHE 2019. TOAUHE

Huje 6muno BaxHMjux NocnoBHUX gorahaja Koju cy HacTynunm
HaKOH npoTeka nocnosHe 2019. roauHe.

12. YIIATABA Y BALLUTUTY XXUBOTHE CPEAVUHE

[pyLlwTBO Y OKBMPY CBOI MOC/0Baka HE KOPUCTU MPUPOAHE
pecypce, 36or 4yera Huje y obaBe3u ga BpwWKM ynarawa y LUbY
3alTUTE XMBOTHE CpeanHe.
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N3BewTaj o nocnosamy 3a nepmnos 1. jaHyap — 31. geuembap 2019. roauHe

13. OMEKUBAHU PA3BOJ, NJIAH KU NOCJZIOBHA NOJIUTUKA APYLWITBA Y
HAPEAHOM NEPUNOAY

OpywTBO je y nepuoay oa 2015-2019. roamHe 0OCTBapwusio
CBe MJlaHOM TrocCTaB/beHe CcTpaTewke uwumbese. Y 2018. rogmHu
OpywTBo je ouereHo MehyHapoaHMM KpeaUTHUM PEJTUHIOM U
ycneno je ga Beh y 2019. roauMHu yHanpean KpeauTHW PejTUHT r
cammm TUM cTBopuiio Behe MoryhHOCTM 3a gasbm pacT m pasBoj.

Y HapegHoM nepuoay ApywTtBo he HacTaBuTn Aa, Kao u 4o
caga, CBOje pecypce ynowsbaBa Ha gomahem TpxuwTty anu he
dokyc genosarba 6MTN Ha MehiyHapoAHOM TPXULWTY 063MpoOM aa OHO
npy>xa sehe MoryhHOCTM 3a TepuTopujanHy ancrnepsujy noptdesba.

Takohe, ApywTBo he cnpoBOAUTM MHBECTULIMOHY MOJIUTUKY
Koja obesbehyje nobuT M ouyyBame peasiHe BPeAHOCTU WMMOBWHE,
ofipXaBarbe a[eKBaAaTHOCTU KanuTana.

MocebHy naxmwy [ApywTBo he mnocBeTUTU yHanpehewy u
pa3BOojy MHTEPHUX KOHTPONa Yy cMucny nosehara 6poja n3BpLUeHuX
KOHTpO/1a Kao 1 6poja KOHTPOJIHUX Tadaka.

YHanpehemne nHdopMaLoHor cucrtema Kako y
anaMKaTMBHOM Tako U y norneny 6es3benHoCTH ocTaje u aasbe jeaaH
o4 npuoputeTa OpywTBa.
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