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APYWTBO 3A PEOCUTYPAHKE ,, 1IYHAB PE"

MUWIBEHE OBNAWTREHOIN AKTYAPA
HA roaunllikbn U3BELWUTAJ O CMPOBOBEHY NOJNMUTUKE
CAOCUTYPAHA U PEOCUTYPAHA Y 2020. TOAUHMU

Beorpag, mapr 2021.



‘B notpebe [pywrsa 3a peocurypamse JIYHAB PE" a.n.0, Khea Muxaunosa 6/ll, Beorpag, a Ha
ocHoBy 3akoHa o ocurypamsy (,Cnywxbenn rnacHuk PC" 6p.139/14), Oanyke 0 usBeLiTaBakby
apywrasa sa ocurypamse/peocuryparse (,CnywGeuu rnacHuk PC" 6p. 55/2015) n Opnyke o
cafpXuHn MulLrbersa osnawhenor aktyapa (,Cnyx6enun rnacHuk PC" 6p. 38/2015) pajem:

MULLILEHSE OBNALLUHEHOI AKTYAPA

HA rOAVLLIKsU U3BELLTAJ O CNPOBOKHEHY NONUTUKE CAOCUIYPAKA
U PEOCUIrYPAKA [APYILUTBA 3A PEOCUIYPAKE ,IYHAB PE" BEOIPAL
3A NOCNOBHY 2020. rOANHY

OpywTtso 3a peocurypamwse »[YHAB PE« a.n.0, Beorpag (y aarsem tekcty: [pywrtso) ce 6asu
npeysuMarsem pusunka y peocurypamse of aomahux v MHocTpauux ocurypasajyhux apywraea y
(aKTMBHM NOCNOBK) W NpeaajoM BULLKOBA pu3MKa W3HaL camonpuapxaja y perpouecujy
WHOCTpaHum peocurypasajyhum apywtsuma (nacvsHu nocnosu). dpywrso seh ayrn HU3 roguHa
ycnewHo obasrsa yHKUMjy peocurypasajyhe sawtute ocurypaHux pusnka cBojux uepeHata y3
yBaxaBamse OnLTUX eKOHOMCKUX Hauena u Hadena CTpyke peocuryparsa, Kpos garby afgeksatHy
3alUTUTY BULLIKOBA NMpey3eTux pusmnka nytem npeHoca y perpouecujy. Petpouecuja ce BplUn Ha
MHOCTpaHO TPXULLTE, Npe cBera Koj peHoOMUpaHnx peocurypasada Koju umajy oanuuaH pejTunr,
kao wro cy Lloyds, Triglav Re, Allianz, Hannover Re, Munich Re, Sava Re, SCOR Global
PC&Germany, Global Aerospace, Swiss Re, PICC Property8&Casualty Compani Limited, Sogaz
Insurance u gpyru.

Mpe npujema W nnacupawsa BUlIKa pusnka, dpywTso yTephyje pU3MYHOCT W HUHAHCUJCKY
CNOCOBHOGT LiefeHaTa U peTpouecuoHapa Ha OCHOBY: pacnonoXueux nopartaka o mefycoGHO)
NOCMOBHO] capafi, pejTuHry, duHaHcKjcknx 1 Apyrux  ussewTtaja. CBW  UedeHTn w
peTpoLecuorapy capcrapajy ce y nojeiuHe kateropuje puanyHOCTW No Kojuma [pyliTeo Aarse
NOCTYNa Ha NpUMepeH Ha4duH y UWiby onTuMu3auuje puanka. Y cknagy ca tmMm 3akrbydyjy ce u
oarosapajyhu yrosopu. Osakeum noctynawem [pywrso obesGefhyje ouyBamse KOHTUHyUpaHe
NUKBUAHOCTI, CONBEHTHOCTW 1 aAeKBaTHOCTKN kanuTana.

Tokom 2020. roguHe [pylITBO je CNpOBOAUNO OArOBOPHY W ONPesHy NOMUTUKY caocuryparsa u
peocurypaksa BULLKOBa puU3nka, Tako Aa TOKOM roauHe Hucy 3abenexeHun cryyajesu fa je y
nopTdersy 3agpkaH pusuk U3Hag HUBoa camonpuipxaja, oAgHOCHO Aa je AOoLWo A0 norpeLuHe
npouexe,



1. AAEKBATHOCT CAMOTMPUAPXAJA OPYLUTBA

Mpeyaumatbe pusuka y peocurypare U nnacMaHu BULLKOBa pusuka y petpouecujy y nocMaTpaHom
nepuoAay BpLUK ce fipemMa [MpaBunHuKy o caocuryparsy U peocurypary U Tabenu makcumanHor
camonpugpxaja koja je cactaBHu aeo OANyke 0 KpUTepujymMuma, HauuHy yTephusara u Tabenu
MakcumanHor camonpuapkaja Opywrea,

Apywrso je y 2020, roauHu npumersusano Tabeny makcumanHor camonpupapiaja kojom je
oapeheHo MmakcumanHo nokpuhe y camonpuapkajy no Bpctama ocurypara:

BpcTa ocurypara MakcumanHu camonpuapxaj | MakcumanHu camonpuapxaj

HEXWUBOTHA OCUTYPAHA oA 0101 '2°y1 L Ao122020-1 0122020, yEUR

01  Ocurypatse o nocneauua Hesroge 2.500.000 2.500.000
4 02 leépoaorhua 3/paBCTBEHO OCUryparke 400.000 ;100.060
03 Ocﬁwpérbe MOTOPHUX BO3UNA 7 7 1.325.000 17.325;00‘0
04 Ocu@ame LLMHEKUX Sosﬁﬁ » 1.325.000 7 1.325.000
05 Ocurypaiwe sasayionnosa “ 2.500.000 2,500.000
06  Ocuryparbe nnosHwx objexata 1.325.000 ' " 1.325.000
0;, (Ooi;'zp:: :az:;ee:: ?1::2?37 TpaHcnopTa) 1:326.000 1:325.000
TpaHcnopT NPOU3BOAa HAMEBHCKE UHAYCTPU|e 1.325.000 400.000

08 Ocurypa}he UMOBUHE O ﬁoxcapa ] Ap&mi OnacHocTU 2.500.000 ' 2".560.000 -
09 Ocﬁna ocUrypara UMoBUHe 2.500.000 v 2.500.000
10  Ocurypaie 0f oamaopﬁocm aéa}yﬂomeﬁe MOTOPHUX BO3UNa 1.325.000 7 1.325.000
[ 11 Ocurypatee oa oaroBopHocTU 36oF ynoTpebe Basgyxonnosa 2.500.000 2.500.000
12 Ocuryparhé o oﬁrnaopﬁecﬁ« aﬁrorrynorpeﬁe ﬁn;annx objekata 965.000 A965.000
T~ il ol 2500000 2500000
CeeobyxsaTHa oaroBopHocT 6aHaka (BBB) 2.500.000 400.000
OAroBopHOCT pykoBoAUNaLa 3a uHaHcujcke uHeTuTyyuje (D&O) w2.500.000 600.000
14 Ocurypame kpeaura 1.325.000 1.325.000
15  Ocuryparee jemcTea ' 800.000 800.000
16  Ocurypare cdmHaHcujckux rydutaka 2.500.000 2.500.000
17  Ocurypake TROLIKOBA NPaBHE 3aLTuTe 500.000 7 500.000
18 Ocurypake nomohu Ha nyToBaky 500.000 . 500.000

YKUBOTHA OCUTYPAHA

3.180.000 PC[; 3.180.000 PCL;

20 Ocurypatse xusoTa oAHocHo 36.000 CHF; oaHocHo 36.000 CHF,

(y 3aBUCHOCTU 04 WOBOPEHE BanyTe y YrOBOpY 0 OCUTypatsy) 0AHOCHO 40.000 USD; 0AHOcHO 40.000 USD;

oAHOcHO 40.000 EUR; 0aHOCHO 40.000 EUR;

22 [lonyHcKo ocurypame ya ocurypame )«uacﬁa ' 40.000 EUR i >4D‘000 EUR 7

Y ofHocy Ha NpeTXoAHY FOAWHY camMonpuapaj no BpeTama ocurypara, 04HOCHO NpousBoauMa,
pusuLMa je Aenom uamerseH, novyes og 1,2,2020, n To Ha cneaehn HaYuH:

* Ha Bpctu ocurypara 07 Ocuryparse pobe y npesosy nopes numuta og 1.325.000€, koju
HUje NpoMEeHEeH Yy 0AHOCY Ha NPeTXOAHW Nepuoa, AeduHucaH je NoANUMUT 3a ocuryparse
TpaHcnopTa HameHcke usaycTpuje y sucuHn og 400,000€. Y npetxofHoj roauHu rotoBo 90%
nopthersa y caMonpofpxajy Ha BpcTu ocuryparsa 07 ogHOCUNO Ce ynpaBo Ha ocurypare
TpaHcnopTta HameHcke uHAycTpuje, na je yeohewse nognumuta y npeamMetHoMm Aeny
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pesyntat uHteHuuje [pywrsa ga ce obesbean seha ausepcudukaumja pusavka Ha 0Boj
BPCTU OCUryparsa, OJHOCHO [a Ce orpaHuyvm U CMakwn U3noxeHocT [lpylwtsa y OBOM
CermMeHTy nocnoBarsa.

e Haspctn ocuryparsa 13 Ocuryparse o onwte oAroBopHocTH nopen numuta o 2.500.000€,
KOjN HWje N3MeHseH, yBeaeH je NoANMMUT 3a Npou3Bof ceeobyxsaTHe ogroBopHocTy BaHaka
y aucuHmn og 400.000€, ogHOCHO NOANUMWT 3a NPON3BOA OArOBOPHOCTK pykoBoAWMaLa 3a
uHaHcujcke wHcTUTYUMje Yy BucuHm of 600.000€. Pasnor 3a yeohewse npeamMeTHUX
NOASNMMUTA Cy HEecTabUnHU peaynTaTin v BUCOKe LUTETe Koje ce TuMy oarosopHocTv GaHaka
Kkojuma je Opyiteo 61Uno N3NoxeHo y NpeTxoiHoM nepuoay.

Y npeoctanum Aenosuma, ykrsyudyjyhu u makcumanHo geduHncadn camonpuapxaj og 2.500.000€,
Hje BUNO N3MeHa y OAHOCY Ha NPETXOAHN Nepuos,.

Ca HaBefeHUM W3MeHama HWBOA camonpuipxaja, a umajyhv y Bniay NPeTxodHo OcTBapeHe
nosnTUBHE peayntate y nocnoBawy, [LpywWTBO e KOH3epBaTUBHO NOCTYAWUNO MPUIUKOM
AetbuHncarsa HUBOA PU3KKa KOjU MOXE Aia 3aAPKN, YMMe Ce CMakbyje noTeHuujan rybutka n WimuTu
UMoBUHa 1 npocuT [pywrea.

Osnawhenn aktyap [pywTsa je Aa0 NO3UTUBHO MULLBEHE HA W3MEHsEHW CaMonpuapxaj,
KoHcTaTyjyhu na je uctu geduHucad y cknagy ca 3akoHOM, npasunuma cTpyke W penesaHTHUM
NnocnoBHUM aktuma [pywrea.

Kao n npetxoanux roguna, 3a 2020. roany [pywreo je yrosopuno cnegeha nokpuha kojuma wrutm
CBOj caMmonpuapxaj no puaunky:

= Risk XL sublayer ca ctpyktypom 200.000 EUR y BuLky naHag 300.000 EUR;
= Risk XL yrosop ca cTpyktypom 2.000.000 EUR y Builky nsHag 500.000 EUR.

Takohe, dpyLWTBO je yroBopuno v sawtuty no gorahajy:
- CAT XL yrosop ca cTpykTypom 14.500.000 EUR y BuiLiky naHag 2.000.000 EUR.

C 063vpom Ha BUCWMHY W CTPYKTYpy noptdersa [pywrsa, y uWby 3alrtute wHTepeca
peocurypasava, ocurypaeaya W OCUrypaHuka onpasaaH je yTBpheHW HMBO camonpuapxaja v
NPEHOC BWLLKAE pU3NKa W3HAL Hsera, kao W TUNOBW YroBopa O peTpouecuju 3a nojeaHe BpcTe
ocurypaksa 1 3a 3awTnuty noptdersa.

Wmajyhn y BuAy OAHOC NPeanoXeHor MakCUManHor camonpuapaja u OCHOBHOr Kanutana, 0aHocC
MakcumarnHor camonpuapxaja u rapaHTHe pesepBe, Kao W HWXOBO KpeTare Yy MPeTXofHOM
nepuoay, nogaTtke O OCTBAPEHO] NpeMuju U WTeTama y MPEeTXOAHOM nepuogdy v nnaHupaHum
BPeAHOCTUMA, HMXOB O[HOC MCKa3aH Kpo3 pauqo LwWTeTta no BpcraMma ocurypaksa YKynHor
noptpersa U y caMmonpuapxkajy, yrosope 0 peTpouecuju no Bpcrama ocuryparsa v yrosope o
3alWTUTU camonpuapxkaja, unwenuly aa he ce [pywrso n y byayhem nepuony 6asuti cBuM
BpCTama ocurypara, OHOCHO AUCNEp3n)y pusnka u CTPYKTYpy nopTdersa ocuryparsa u apyre
nokasaterse, NPeAnoXeHn W3HOC MakcUManHor camonpuipkaja fno BpcTama ocurypawa je
aneksataH na 06e3bean curypHOCT U CTaBUNHOCT NOCNOBaHA.

Y Hactasky ce aaje npernes makcumanHo moryhe uanoxeHocty Odpywtea no Bpctama ocuryparsa:



OyekueaHa MakcumaliHa uU3noxeHocm no npeyzemum pusuyuma u epcmamMa ocuaypar-a

Bpcra ocurypatsa EUR

I 01 Ocurypatrbe 0f nocneauua Hesroae 700.000
| 02 [o6poBOfLHO 34PABCTBEHO OCUFYPathe 50,000

03 [Ocurypatbe MOTOPHUX BO3UNA 1,325,000
| 04 Oeuryparbe WHUHCKUX BO3UAA 1.000.000
05 Ocurypatree Ba3ayxonnosa 800.000
" 06 Oeurypatbe nnoBHUx objekarta 700.000
| 07 Ocuryparee pofie y npesosy 1,325,000

08 |Ocurypatbe UMOBUHE OA NOWAPa U AP. ONACHOCTH 2,500.000
| 09 |ocrana 0EUrypatba UMOBUHE 2.500.000
i 10 |Ocurypatbe oA 0AFOBOPHOCTH 360F ynoTpe6e MOTOPHWUX BO3UNA 1,325,000
C 11 Ocuryparse oA oAroBopHOCTU 360F ynoTpebe Bas3gyxannosa 1,000,000
l 12 Ocuryparbe ofi 0AroBopHocTYH 360r ynoTpebe nnoBHUx objekata 850,000
I 13 |Ocuryparbe oA onwTe 0AF0BOPHOCTU 2.000,000
14 Ocurypatee kpeauta 550.000
i 15 |Ocuryparse jemersa 350,000

16  |Ocurypate puHaHcujckux rybutaka 1,500,000
18 Ocuryparee noMmohu Ha nyTy 20,000
i 20 |Oeurypatbe xuBoTa 40,000
i 22 |[onyHCKO OCUFYparbe y3 0CUryparse XusoTa 40,000

Cee usHan HasegeHor [IpyLUTBO je npeHeno y peTtpoLecujy.

[ApywTeo je onpesHo npeysumano pusuke OAHOCHO BPLUUMO HUXOB NPEHOC MYTEM KBanUTeTHUX
NPONOPLMOHANHUX U HENPOTNOPLIMOHATNHUX peTpoLiecu]a.

Tokom 2020. roauHe [lpyliTBO j@ CNpOBOAWNO OAFOBOPHY W ONPE3Hy RONMUTUKY peTpouecuje
BULLIKOBA PU3UKa, TAKO Aia TOKOM rofiuHe Hucy sabenexeHun cnyvajeBu Aa je y noptdersy sagpkaH
pPU3NK N3Ha HUBOA camonpuapxaja,

Umajyhu y Bualy Hanpea HageaeHo, HUBO camonpuapxkaja je aneksatHo onpelieH u ycknahex

je ca cnpemHouwhy [lpywiTea 3a npeysumame puauka,

2. YFOBOPU O PEOCUTYPAHY U CAPEOCUIYPAHY
Y nagewtajHom nepuoay [1pywiteBo Huje umano 3akrbyveH Hu jefiaH yroBop o capeocurypamy.,

Ykynan 6poj sakrbyueHux yrosopa y 2020, je 1.738, v 7o 969 aktuHuX U 769 nacueHux, Y Uctom
nepuoay uctekno je 312 akTuBHUX yrosopa u 249 nacueBHUX yroopa, LWTo YUTU ykynHo 561 uctekao
yroBop. Y UCTOM NEPUOLY AEBET YroBopa je 0TKasaHo U [iBa cy CToOpHUpaHa.

YroBopu 0 peocuryparsy v peTpoLiecujv cy npenopuuoHanHin yroropu Ha 6asu ekcueaeHTa u kBote
Kao 1 HenponopuuoHanHu yroBopu Ha 6asu exces of loss 1 stop loss. Yrosopuma o peocurypatby u
petpouecuju obyxBaheHa cy KUBOTHa U HEXUBOTHA OCUrypatsa,



3. YTULAJ MNNPUXBATAHA U TTIPEHOCA PU3UKA Y PEOCUIYPAILE

OpywTeo je y 2020. roguHy no akTMBHOM NOCNY peocurypaksa 0CTBapuno yKynHy npeMujy y uaHocy
04 5.919.145 xurbaga auHapa, U To Y HEXWBOTHUM ocurypaksuma 5.772.612 xursaga auHapa, a 'y
WMUBOTHUM ocurypaksma 146.533 xurbage AuHapa. Y WCTOM nepuogy ykynHa npemuja y
camonpuapxajy naHocn 1.677.100 xursaga guHapa (28,33% ykynHe akTvBHe npemuje), u To Y
HEXUBOTHUM ocurypaksimva 1.659.790 xurbafa guHapa (28,75% aktueHe npemuje HexuBOTHUX
OcUryparsa), OAHOCHO Yy XMBOTHUM ocuryparwsima 17.310 xursapga auHapa (11,81% aktueHe
npemMumje XUBOTHWUX OCUryparsa). Pact npemuje y camonpuapiajy y 2020. roguHn y oaHocy Ha 2019.
roAnHy je 67,28%.

MpeMuja No aKTUBHOM W NACUBHOM NOCNY U NPeMKUja y camonpuapxajy

Yiyfina fpemuja fe | Yiyhda npe»;nja ne I'1Vprem‘1]avy Vueuﬁe
ch-rg ocuryparsa KT WBHEM fiBERY | fiaew Roeny P aj) peTpoueeuie y
s e 3 2020;»re.qnua - ‘2020. raqmla ‘2920. _roguna - aKTueHej npeMu}M

- 01 Oeufyparse o4 flocneanua Hesroae 7 | 10.047.576 |  6.548.023 3.499.552 | 65,17%
02 HoBpos ortHD 34pa cTe eHo oCHTypalbE 48.370.350 43.824.007 4.546.34:_‘3 ! 90,60%
03 O6Hrypakse MOTOpHUX B o3nfia 338.261.390 36.407.162 301.854.229 10,76%

] 04 _ Ocuryparse umHekix Bosuna 15.25;).126 Lull 28_8;581> 1419_54.545 ) 1,89%

) 05 _ Ocurypawe sasayxonnosa 73.134.738 '[0.351 .B79 2:772.359 96,21%
06 Oemryparse nioeHitx objekata 5.129.418 97.460 5.031.958 1,90%
07 Ocurypanse pobe y npesosy 94.190.436 81 .224.605 12.965.832 86[23%
08 O6Hrypaise HMBRUHE OA NOKEPA U APYrUX onacHEeT U 1.832.448.638 | 1.111.210.821 721.237.817 60,64%
09 Octana eeirypaksa HMos ke 7 2.013.106.836 | 1.566.033.934 457.072.901 77,30%
10 Oeirypakse 84 o4res bpHoeTn 36or yHot pebe MoT. sosina 302.155.986 225.411.619 76.744.368 74,60%
1 Oklry patse i) ofiros opHoeT i aBer ynotpebe sasayx. 73.581.932 71.922.778 1.659.155 97,75%
12 Ocurypaise 6 oaros opHoeTy aBor yrieTpede nnoaHux of) |  32.893.388 |  28.066.398 4.826.990 85,33%
13 Oeurypase 04 bRILITE bAFER OPHEETH 577.742.276 538.093.501 39.648.775 93,14%
14 Ocuryparse ipeduta N 192.425.634 186.916.786 5.508.849 97,14%
15 Oeiiryparee jeMciaa 12.644.344 11.799.089 | 845.255 93,32%
16 Oeuryparse eRanemjeinx ry6uT aka ; 146.471.538 | 13995»1 941 6.51 9.597 ~ 95,55%

- 18 Oturypaise fomofin Ha fyT o8 arsy 7 4.754.063 4.662.614 91.450 98.05—;;—-

YKYHHO HE?'(MP@TF?A OCUINYPAHSA B 5.772.611.670 | 4.112.821.197 | 1.659.790.473 71,25%
20 Oenryparse nsota 67.747.266 56.521.835 11.225.431 83,43%
22 HeriyHeko oeurypaise y3 oeifypatse KB oTa 78.785.953 72.701.470 6.084.483 92,28%

YKYMHO MUBOTHA OCUIYPAHSA 146.533.219 129.223.305 17.309.914 88,19%

] YKYNHO ) 5.919.144.889 | 4.242.044.502 | 1.677.100.387 71,67%

Y 2020. roauuun Hajsehe HommHanHo yyewhe peTpolecuoHapa y npemuju Genexn ce y Bpcrama:
ocurypakse UMOoBUHE of noXapa W OpYyrux OnacHocTW W ocTana ocurypaka UMOBUHE, Koja cy U
HajsacTynrbeHunje BpcTe 1 No akTuBHOM nocny. Kog oBux BpcTa ocuryparsa yrosapajy ce Hajsuie
cyme ocurypatba, na ce camuM TUM U Hajuewhe npeHoce y peTpouecujy, Tako Aa Cy OHe
Haj3acTynIbeHuje U y akTUBHOM W Yy NacuBHOM nopTdgersy. HasegeHe Bpcte ocuryparsa cy umane
Hajsehe yyewhe v y npeTxo4HUM NOCNoBHUM roguHama. Npemuja oBe ABe BpcTe YuHM 64,97%
aKTuBHe npemunje n 62,88% nacusHe npemuje.

YKynHo nukenaupade wrete no aktusHom nocny y 2020. roanHn naHoce 1.146.834 xursaga guHapa
h BULle cy 3a 18,14% y oQHOCY Ha UCTU Nepuod NpeTxofHe roguHe. Y camonpuapikajy sa uctu
nepuoa yKynHo nukengnpane wrete naHoce 504.326 xwrbafa AvHapa W He3HaTHO ¢y Bulle, 3a
0,41%, y ogHocy Ha 2019. roanHy.



Pesepeucare npujasr.eHe HepelleHe wWwreTe no akTueHUM nocnoeuma Ha gad 31,12,.2020, usHoce
3.377.269 xurbapa auHapa (nosehawe on 123,97%), pok y camonpuapxajy uaHoce 919.667
xureana auHapa (nosehatwse 3a 51,77%).

Npemuja, pewexe u pesepaucaHe npujasseeHe wmeme u yqewhe pempouyecuje
y 2020. u 2019. 200uHu

TNPEMUJA (uanoc vy 000 dun)

AKTUBAH IOCAO Y CAMOTPUAPXAJY
2020 2019 HOMUHAaNHa uHdexe 2020 2019 HOMUHanHa uHdexe
) ) fApoMeHa npoMeHe i i npomMeHa npomMeHe
5.919.145 4.785.880 1.133.265 123,68% 1.677.100 | 1.002.572 674.528 167,28%
PELUEHE IUTETE (usHoc y 000 duH)
AKTUBAH INOCAQO Y CAMOMNPULPXKAJY
2020 2019 HOMUHAMHA uHdekc 2020 2019 HOMUHAaNHa uHdexe
| | npomeHa npomexe | ) npomeHa npomexe
1.146.834 970.771 176.063 118,14% 504.326 502.285 2.041 100,41%
PE3EPBUCAHE NPUJAB/BLEHE LUTETE 31, deyembpa (uzHoc y 000 duH)
AKTUBAH NMNOCAO Y CAMOMNPULAPXAJY
2020 2019 HOMUHanHa uHdexe 2020 2019 HOMUHanHa uHdeKe
g i npomeHa npomeHe i . npomMeHa npomMeHe
3.377.269 1.507.894 1.869.375 223,97% 919.667 605.953 313.714 151,77%
YYEUWRE PETPOLECUJE Y TTPEMUIN
2020, 2019.
uaHec v% usHoe y%
4,242,045 | 71,67% 3.783.308 | 79,05%

YYHEUIRE PETPOUECUJE Y PELIEHUM

LWUTETAMA
2020. 2019.
H3Hoe v% ECTT v %
642.508 | 56,02% 468.486 | 48,26%

YYEUIRE PETPOLIECUJE PEIEPBUCAHUM
TMIPUJABIBEHUM LUTETAMA 31. deyembpa

2020,

2019.

usHoeC y %

72,77%

usHoc y%

2.457.602 901.941 | 59,81%




Mehyroauiutse npomeHe pauuna WreTa, TPOWKOBa ¥ KOMBMHOBAHOr pauuma, No aKTMBHOM nocny

AxteaH nocao 2020. roanHa Axtuean nocao 2019, roguHa MNpomene pauna
80 Pauuo wrreta rpi?&tia KOM::::?H” Pauwo urreta Tpp;ii?ae KUMS::::&H" Pauuo wreta rp':i:?aa KOM:::;::&“M
SEe PO\ ol M0 vt 3 ’ G LB A S B i Sl L P .o S
01 30,34% 36,61% 66,95% 83,58% 28,30% 111,88% -53,24% 8,31% M.QB“&
02 14,75% 5,83% 20,58% 27,02% 3,95% 30,97% -12,27% 1,88% -10,39%
03 64,83% 27,17% 92,00% 67,66% 25,61% 93,27% -2,83% 1,66% “1,27%
04 20,36% 3,54% 23,90% -2,04% 5,53% 3,49% 22,49% R 7-1,99"/707 : 29141%
05 ‘252,20°/0A 8,75% 3 260,96% 58.86% 5,22% ”64‘,08% 193,34% 3,54% ; 196,58%
_ 06 2 A 7-72,98"/70 ) 16,90% 13,92% i 133.30% 13,43% 146,73% -136,28% 1 3,47%7 -132.81%
07 S 32,14% 14,05% 46,19% 95,13% ’ 12,81% 107{94"/0 -62,99% 1,24% -§1,75"/o
08 k= 99,37% ; 19,52% 11§,89% 24,93% 18,99% 43,92%7 74,44% 0,53% 74,97%
09 , 48,42%7 : 1291% 61.33% 12,18% 13,14% 25,32% 36,24% ‘ -0,23% 36,01%
10 45,33% ”3!796“7‘/0 497,297%7 24,45% 4,17% 28,62% 20,88% ) 0,21% 279.67%‘
d 1 ) 63,79% = »3.75% 67,54% -0,45% 5,38% ) 4,93% 64,24% ‘-1,62'3% ‘ »62‘.(?1%
12 i ,,1;1.0';67%, "747,715‘% ) 114.&73?7%7 42.94% ?,16% | »50,1.0% , 67,73%_ -3,01% = 64_,72% ‘
; »1 3 _ 0,00% 10,60% 10,60% 60,42% 12,33% 72,75% -60,42% -1,73% -62,15%
14 19,71% 2411% 43,82% 14,67% 25,19% 739,86% 5,04% -1,08% 3,96%
15 . -5,03% 45,95% 40,92% -2,59% 59.06% 3 56,47% -2,44% “13,11% -15,5_5%
7 ’]6 ’->1,74%‘ ) 10,03% 8,29% : 46,52% 12,94% 59,46% -48,26% -291% 51,17%
18 54,77% 3,44% 58,21% 38,87% 3,95% 42,82% 15,90% -0,51% 15,39%
YK, - 61,70% 15,35% 77,05% 28,16% 14,83% 42,99% 33,54% 0,52% 34,06%

Meljyroauwmse npoMeHe pauua Wwrera, TPOWKOBa U KOMBUMHOBAHOT pauua y camonpuapxajy

Camnpuéén;u 2020;7ranuua Camonpuapikaj 2019. roauna 7 ﬂp;»«e;e payua
o Pauuo wreta Tp’:mc;a KOM::::EW“ Pauvo wireta szz":fm KUMS::::SSH” Pauuo wreta m:il::’; Koms::::anu
W [l 1 L sl 4 5 6 7=1-4 _ 8=2-5 _9=3-6
91 : 1094% 41,29% 52,23% 69,08% 12,40% 81.45% -568,14% 28,89% 7-29,25%
02 22,87% 34.‘03% ‘ 56.90% 29,22% 23,68% 52,90% 6,35% ~ 10,35% 4,00%
03 i 71.50% | = 25.:_38% 96,88%  77.34% 22,81% 100,15% -5.64% 2,57%" -3,27%
04 20,05% 3,54% 23,59% -4,21% 5,40% 1,19% 24,26% -1,86% 22,40%
05 139,53% -10,54% 128,99% 79,98% 76,99% 156,97% 59,55% -87,53% -27,98%
06 -3,04% 17.27% 14,23% 139,22% 14,02% 153,24% -142,26% 3,25% -139,01%
07 - 18,89% -6,04% 12,85% 104,27% -3,33% 100,94% ) -8?38% i 2,71% |  -88,09%
08 66,27% ) 22,81% 89.08% 44,23% 19,53% 6_3,76% 22,04‘%7 3,28% 25,32%
09 7 37.21% 24,94% 62,15% 83,93% 38,02% 121.95% -46,72% -13,08% -59,80%
10 i A43.777%7 . ’ ,'3@4%. 739,93%  72,04% -2,83% 69,21% -287.277%7 -1,01% -29,28%
i 11 ] 86,51% 38,00% 124,51% -2,12% 240,45% 238,33% 88,63% -202,45% -113,82%
712 153{04% ; -5,47% 7.57% 38,46% 13,57% 52,03% -25,42% -19,04% -44,46%
713 3 77,17‘7’/(7, e -5,11% -12,28% 88,57% 17,97% 106,54% -95,74% -23,08% -11{3,82%
; 1{ e 71 51 %7 70,25% 141,76% 39,14% 52,76% 91,90% 32,37% 17,49% 49,86%
) 15_ | “’-767,972% 26,00% -50,92% -3,35% 20,78% 17,43% -73,57% 5,22% -68,35%
176 62,73% 23,65% 86,38% 7,86% 27,06% 34,92% 54,87% -3,41% 51,46%
18 95,62% 64,83% 160,45% 70,32% 122,31% 192,63% 25,30% -57,48% -32,18%
?& 54,98% 21,76% : 76,74% 62,48% 21,91% 84,39% 7,50% -0,15% -7,65%




KombuHoeaHu pauuno 6Gpojesu 3a HEXWBOTHA OCUTypata U No akTUBHOM NOCNy 1 'y caMmonpuapxajy
cy noBorbHM (3HavajHo ucnon 100%). Y ofdHocy Ha NpeTxofHy roAauHy KoMBUHOBaHWU pauuo
HEXWBOTHUX Oocuryparea no akTUBHOM nocny je HenoBorkHuju 3a 34,06%, Aok je kombuHoBaHW
pauuo y camonpuapkajy noBoreHuju 3a 7,65%.

KomBuHosaHu pauuo GpojeBu no akTUBHOM nocny u y camonpuapxajy cy 3a 2020. roauHy Ha
npubnuwkHo uctom Hueoy, a Byayhu aa nocroju obesbeheHo kBanuTeTHO U 3HavajHo ydvelhe
peTpouecuje y noptdersy, oBo je nokasater MaHuecToBaHe ageksatHe NoNUTUKE BEpPTUKaANHE
avctpubyuuje pusmnka y 0Boj rofiuHu, npe ceera Kpo3 yMupueare komGuHoBaHor pauuva Ha aHaqajHoj
BpeTU ocurypara 08 Ocurypare UMoBUHE Of Noxapa U ApYrux onacHocTw.

4, YTULAJ NMPEHOCA PU3NKA Y PEOCUIYPAIE HA YTBPHUBAHE U3HOCA TEXHUYKUX
PE3EPBU Y CAMOTIPULAPXAJY

MpeHocom BuWlIKa pusuka usHag camonpuipxaja yrepheHo je u yveuwhe peTpouecuoHapa y
TeXHUYKUM pesepBama 1 To Y NPEHOCHO] NPEMUIU HEXUBOTHUX OCUryparsa, NPeHoCHo] NpeMuju kao
cacTaBHOM Jery matemaTuike pe3epBe XUBOTHUX Ocuryparsa Uy pesepBucaHum Ltetama,

Cee TexHuyke pesepee obpavyHaBajy ce y cknagy ca [lpasunHuuuma [pywTtea, 3aKOHCKOM
perynaTuBoM, akTyapckoM CTPYKOM U CTPYKOM OCUrypaksa.

MaTemaTtuuka pesepsa, npeHocHa npemuja u RBNS ce ytBphyjy Ha ocHoBY noaataka LeAeHTa u
yrosopa o0 peocurypary, Ha ocHoBy oBux nogartaka, yrepheHor camonpuapxkaja [pywTtea u
3aKkrbLy4eHux yrosopa rno nacueHomM nocny obpavyHasa ce yqewhe perpouecuoHapa y HaseaeHUM
TeXHU4YUM pesepBama,

O6pauyH IBNR no akTuBHOM nocry ce BpLIK Ha 0CHOBY UCTOPUjCKUX NoAaTaka o wretama [pyurea
1 yTBphyje ce Ha HUBOY BPCTE OCUFypatha.

Yuewhe petpouecuje y ykynHum IBNR wretama obpaqyHasa ce Ha OCHOBY NofaTtaka 0 peLueHum 1
RBNS wtetama no nacuBHoOM ROCAY, HA HUBOY BPCTE OCUrypaks:a.

Y cknagy ca [MpasunHuuuma [pywitea o obpasosary TexHW4kux pesepsu He obpavyHasa ce
yyewhe peTpouecuoHapa y pesepsamMa 3a uspaBHaBare pusuka, pesepsama sa HeucTekne pusuke

u pesepeama 3a GoHyce u nonycre,

YKynHe TeXHu4Ke pezepBe Nno akTUBHOM NOCHy, MACUBHOM NOCNY U Y caMonpuapxajy

Pen.6p. BpcTa TeXHUHKUX pe3epBuU YKYNMHE perpozﬂgzouapa Y CAMOMPUAOPXKAJY
1. lMpeHocHa npemuja 1.317.551.119 1.245.334,277 72.216.842

2. YKYAHO pesepBucaHe wrete 4.286.789.419 3.071.442.216 1.215.347.203

3. MatemaTuuka pesepea 21.413.778 17.631.376 3.782.402

4. Pesepse 3a HeucTekne puanke 2.755.217 0 2,755,217

8 P3UP 903.420 0 903.420

6. Pesepse 3a 6oHyce u nonyeTe 0 0 0
YKYMNHO: 5.629.412,953 4.334.407.869 1.295.005.084




YKkynHe TexHuuke pesepe Ha pgad 31.12.2020. usHoce 5.629.413 xwbapa AuvHapa, HoK Y
camonpuapxajy usHoce 1.295.005 xurbaga guHapa, AOK Cy Ha UCTU [aTym npeTxofdHe roauHe
pecnekTuBHoO naHocune 3.102.973 xurbana AuHapa u 910.266 xursana auHapa. OBo npeacTasrsa
nosehatse of 81,42% Ha HUBOY akTUBHOr Nocna, oAHOCHO o4 42,27% y camonpuapxajy.

Yyeuwhe pempouyecuoHapa y yKynHum mexHu4kum pesepeama

Pe.6p TexHuuke pesepse 31.12.2020. 31.12.2019. y;gg,(?e y;g;“;“
1. MNpeHocHa npemuja 1.245.334.277 997.549.587 | 94,52% | 91,13%
(a +25 +c) YkynHo pesepsucare wirete 3.071.442.216 | 1.179.348.137 | 71,65% | 59,45%
a - RBNS 2.457.602.245 901.940.941 | 72,77% | 59,81%

b - IBNR 613.839.971 277.407.196 | 72,36% | 62,52%

c - Peaepealilija mpou. Jitike. 0 0| 0,00% 0,00%

3. MaTtemaTnika pesepra 17.631.376 15.808.960 | 82,34% | 81,33%

4. PesepBe 3a HencTekne pnanke 0 0| 0,00% 0,00%
8. P3NP 0 0| 0,00% 0,00%

6. Peaepae 3a 6oHyce n nonycte 0 0| 0,00% 0,00%
YkynHo 4.334.407.869 | 2.192.706.684 | 77,00% | 70,66%

MpeHOC BULWKa pu3nKka y peTpouecu)y uma sHavajad yTuuaj Ha W3HOC TeXHWJKUX pesepsu y
camonpuapxajy. YkynHo yyewhe petpouecuoHapa y TexHuJYkum pesepeama je 4.334.408 xurbaga
AvHapa, wro npeacraesa 77,00% yKynHUX TEXHUYKWX pesepsBu. Ydyewhe peTpouecuoHapa ce
nosehano, n y NpoLeHTyanHoM 1 y anconyTHoM UsHocy, y ogHocy Ha 31.12.2019.

C 0631pom Ha pejTUHT Koj uMajy peTpoLiecuoHapu 1 aucnepanjy puanka namehy petpouecmoHapa
OCTBApEH je BUCOK CTeNeH KBanuteTa aHavajHor Aena aktuee koja yyectayje y nokpuhy TexXHUUKuX
pesepsu.

MoBehakse TeXHWMKWX pesepBu y caMonpuapkajy pesyntar cy jadarsa kanauuteta [pywrea 3a
npuxBaT puanka.

5. YTULAJ NPUXBATAHA U NIPEHOCA PUSUKA Y PEOCUIYPAKSE HA ALEKBATHOCT KATTUTAJIA

MpumapHu kanutan Qpywrea Ha gad 31.12.2020. nsHocn 1.807.682 xurbage AnHapa, a rapaHTHu
kanutan 1.807.055 xursaga auHapa.

Pacnonoxusa mapriHa conBeHTHOCTW (rapaHTHa pesepBsa) naHocu 1.445.433 xursafe AuHapa, a
3axTeBaHa mapruHa 559.690 xursafia AuHapa.

OfHoC 3axTeBaHe MapriHe CONBEHTHOCTU U rapaHdTHor kanutana Ha aad 31.12.2020. uaHocu 0,31
LITO je W3yaeTHO noBorbHO. Kafa ce n3 obpadvyHa saxTeBaHe MapriHe COMBEHTHOCTW UCKIbY4M
yTUuUaj peTpoLuecuje (kao Aa Hema fpeHoca BULLIKA pu3nKa, OAHOCHO Npemija n pacxofu WwreTa -
YKYAHW W Yy camonpuipkajy cy jefjHaku) yTepheHn ofHOC 3axTeBaHe MapriHe COfMBEHTHOCTU U
rapaHTHOr Kanutana je n aare 3HauyajHo WCNoj A03BOILEHOr MakcumanHor koeduuwjeHnTa 3, u
n3Hocu camo 0,62.
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Pasnuka pacnonoxuee ©n 3axTeBaHe MapruHe COMBEHTHOCTU ca YKIbyyeHum edektuma
peocurypamsa je 885.743 xurbane Aunapa, a 6es echbekata 326.052 xurbaae AuHapa, a HUxoB 0AHOC
pecnekTueHo naHocu 2,58, ogHocHo 1,29, [Ipylutso 61 3afoBorbUrio kanutanHu 3axTes Uy cnyvajy
[a je 3aaxTeBaHa MapruHa conBeHTHoCTU obpadyHarta 6es edexra npeHoca pusuka y petpouecujy,

Mpunukom obpavyHa afgekeBaTHOCTK kanutana oabutHa cTaBka 3a cnyyaj u3 ynaHa 124, crtae 6,
Tayka 2) 3akoHa 0 ocurypamy, Koju orpaHvuyasa usHoc HepacnopeheHa aobutun, nsHocn 361,623
x.4. Opywrteo nnadupa nopeharwe OCHOBHOr kanutana y usHocy of 773.300 x.4. (uena
Hepacnopehena aobut u Hajsehu neo pesesu) y 2021, roguHu, Ja je npeHoc 6uo ypaheH npe
obpavyHa agekBaTHOCTY KanuTana o4HOC rapaHTHe pe3epBe 1 MapruHe conBeHTHoCTU Bu Buo 3,23,
Mo orom cueHapujy ogHoc 6es edhekta npeHoca puanka y petpouecujy 6u 6uo 1,61,

ApexeatHoeT AneksarHoct kanurana 31.12,2020.
Meavuwmja Kanutana = cueHapuo: Hepacnopefiena anobur
31.12.2020. fipeHeTa Ha OGHOBHUW KanuTan

1 YrnnaheH OGHOBHU KANUTER RO OCHOBY OBUMHUX AKLMA 822.798 1.596.098
2 Peaapse ytepheHe cTatyTeM U ApYruM aKTuma Apylwraa 1563.760 312
3 PemanopwiauMoHe pe3epse ca HePEanu3os aHuM pesynTaruma 17.737 17.737
4 Hepacnopehenu aoBuUTaK paHujux roguHa 619.852 0
i Hepacnopehenu poButak Tekyhe roaune, Ao 50% 193.535 193.535
i 6 OpbutHe cTaske, NpRU 480 (HEMATepujanta ynarawa) 627 627
IV TapantHu kanuvan (1+2+3+4+5.6) 1.807.055 1.807.055
r17 Oabutak 36or ycnoea aa HepacnopefieHa 4obut moxe Butu go 25% 361.623 0
VI TapantHa pezepsa (IV-17) 1.445.432 1.807.056
VIl Mapruna conseHTHocTH (3axTeBana MC) 559,690 559.690
IX Pasnuka rapantHe pezepBe u 3axterane MC (VI-VII) 885.742 1.247.366
X OpHoc zaxtesane MC u rapanvHor kanutana (VIIINV) 0,31 0,31
Opnxoc rapanTHe pesepee u 3axtesaHe MC (IX/VII) 2,58 323

Ha ocHoBYy HaBedeHOr MOXe Ce 3akrby4uTu Aa NpuxBaT U NPeHOC pusuka y peocurypare He
yrpoxaga afekBaTHOCT kanutana [pyliTea, fa cy rapaHTHU kanutan u pacnonoxvea mapruHa
COMBEHTHOCTU W3HA[L 3axTeBaHe MapruHe CORABEHTHOCTW M To ca U Bes ykrbydyewsa ecpekTta
peTtpouecuje.

6. KOHLUEHTPALNJA UINTOXKEHOCTHU MNOJELUHAYHUM APYIWLTBUMA

6.1. [pywmea 0d kojux ce npuxeamajy pusuyu
Y 2020, roauHu ApYLUTBO je nNpeyaumanc pusvke of 63 yeaeHaTa.

YBUOOM Y KOHLEHTpauujy UaNoKeHOCTU NojefuHuM ApYLITBUMaE Of KOjUX ce npeysumajy pusuum
MepeHo U3HocoM npemuje, yodasa ce aa matudiHa Komnanuja [lyHae ocurypare a.n.o. Beorpag
uMa Hajsehe yyeluhe y npemuju - 39,66%. OBo je ovekusaHo, umajyhu y Buay aa je Komnanuja
[lynaB ocuryparse nuaep Ha TPXKULWTY ocuryparea, ca Hajsehum noptcherom, a Aa kao MaTuyHa
komnaxuja ueaupa pusuke dpywrsy, Yuewhe Komnaxuje [lyHas ocurypame y akTUBHO] NpemMujv je
noeehaHo 3a 1,54% y ogHOCy Ha NPETXOAHY rOAUHY.
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On ocranux ocurypasajyhux apyluTtasa o Kojux ce npeyaumajy pusuum, MepeHo yyewwhem npemuje
Yy YKYNHOj aKkTUBHOj npemuju, cneae:

2. Tpurnas ocuryparse 10,03%;
3. Sogaz ocurypatse 9,45%;
4. CaBa ocurypamse 5,78%,

Osa yetupn ocurypasajyha gpywrasa yyecrayjy ca 64,92% y ykynHoj akTueHoj npemujn dpywtea.
Yueluhe npeoctanux LegeHarta naHocn 35,08%. Y npetxoaHoj rognHn yyelwhe 4 sogeha LegeHara
n3nocuno je 73,70%.

Mpe npuxsata puanka y peocurypakse, [pywteo yTepliyje KpeAWTHY OAHOCHO ¢hUHAHCHjCKY
CNOCOBGHOCT/PM3NYHOCT ApYLITBA 3a OcUrypakse Koje uma [o3Bony 3a pag y 3emisi usgaty op
CTpaHe perynaTopHor opraHa, 0HOCHO Koje Mopa WCMOLITOBATW 3aKOHCKY perynatuey y norneay
aflekBaTHOCTW KanuTana, afekBaTHOCTY 06pasoBaHinX cpefcTaBa TEXHUYKN pesepeun u ap. Cee ose
yChnoBe 3a0B0Orbasajy LeaeH T ca Kojuma Cy 3aKkrbyueHn YroBopu 0 peocurypamsy.

Mopen Teputopuje Penybnuke Cpbuje ca koje aonasu 78,96% naHoca akTuBHE npemuje, octatak
aKkTUBHE npemuje notuye ca npoctopa Guslue Jyrocnasuje (7,48%), ocratka Espone (6,27%), Asuje
(7,15%) wn ocranux teputopuja 0,14%. Y oAHOCY HA NPETXOAHY rOAWHY 3HAYajHO je CMareHo
yyewhe akTueHe npemMuje koja notuye of ueneHata na Penybnuke Cpbuje, cmamserse ca 87,65%
Ha 78,96%, noK je Ha pauyH Tora nosehaHo yvewhe ueaeHaTa ca asujckor KOHTUHEHTA, pacT ca
0,83% Ha 7,15% ydewha.

Y3 HacTojarse Aa ce 06e3beamn npocTopHa aAueepcubvkaumnja pusvka, [pyw teo je BpLumnno TpKULLHY
aHanuay n MUKpO aHanuay pusudHor npoduna uepeHata u NpuxeaTano WCKIbYYuBo OHe Koju cy
oueHseHn 3aA0B0orbasajyhum 6oHUTETOM.

6.2. [pywmea Kojuma ce npeHoce pusuyu
Apywteo fnocnyje ca peHoMUpaHUM peocurypaBaduma ca Ayrom Tpaavunjom y peocurypamsy Koja
cy Beoma UenseHa y ceeTy. Hajpehun Gpoj peocurypasada, MepeHo W3HOCOM npemMuje, ca Kojuma
Apywteo nocnyje je pejturra A v Bulle, fo oueHn areHumnja Standard & Poors n A.M.Best.
LpywTBo nocnyje ca rpynama npasHux nuua kao wro cy: Caea, VIG, Uniga, Tpurnas, Coras.
O capaaisu ca peocurypasaurmMa v HMXoBoM pejTuHry OpywTBo npucTyna naxrsuso, Tako aa ce

MHOrO NON&axe Aa puanum Byay nNnacupasn KBanMTETHUM PeocurypaBavynuma y3 npeTxofHy nposepy
HsUXOBE KpeguTHe cnocobHocTu.

PEJTUHI

= 7 PETFOL[F?VI?HAP - 3EMIbA CEAULWLTA PETPOLIECUOHAPA ; PEJTVIHI‘ AI"EHLIMJA
General Reinsurance AG Nemacka AA+ Standard & Poors
Berkshire Hathaway International Insurance Velika Britanija AA+ Standard & Poors
Allianz Global : “Nemaél'(;"m AA Standard & Poors
Chubb European Group SE i Velika Bntam‘jah— vAA Standard & Poors

(awpPsCSA | Austia M| Standard&Poors
Chubb Insurance Limited o = G- Sv:jucarska i AA ot Standard & Poors

12



B PETPddécuoHAP | semmacenmuTa PET,;EE‘,’;"M”&AP? PEJTUHI ATEHLIJA |
>Earss;Centrale de Reassurance ] Francuska AA : Standard‘s; ;3_0—0-rs |
GreatNorthem Insurance Company | SAD | AA | Stndard&Poors
_Z—u_n_cahulns;dranc;i“ - Vellka Bntanua o MAA; Standard&Poiorsi
Hannover RE T 77Nvemaért;a D AA- o Standard & Poors

Munich Reinsurance Company | Nematka | AA |  Standard & Poors |
SCOR Global - T WWN«;rﬁ;éké SRS AA_- Standard & Poors 7
SwssReEwopeSA Nematka | AA | Standard&Poors |
AXAXL Catlrn » T Svajcarska T AA - Standard& Poorrs" V

ﬁGlidt;;A;rospaoa - R Vellka Bntanua 0 AA- - “-Stande;d?&_P‘o:r:
scorse | Fensk | A | Stnderd&Poors

Swiss Roinsuance Company | Swjcarsa | AA | Standard & Poors
(;arrlilniRe ‘ Svajcarska AA- V “Standard ZZ:Pti)ci)rsw

| The Travelers Companies | SAD | AA | Standard&Poors |

AXACorporate Soluions | Francuska A+ | Standard&Poors |
Allianz Rﬁlsk Transfer AG N Svajcarska‘ B AA- étandard&Poors i
gggwuslung Fire & Marine Insurance Co Ltd, | Juéna Kore]ai N AA B Standard & Poors
R+V Verarcherung AG R Nemacka N - AA ] /Standard&AP;ors;ﬂ
Lloyds Sindicates 7 \)allka I;rltanlya o rA;—— Standard & Poors
Mapfre Re - - Span-ua - A+ Standard;%; Pddré
AIG Eurdpe Limited ) 7 :/éhka Brltanrja o *"“"‘*“""A+' Standard & Po;)rs'

i DEVK Ruckverdicherung B i Ne;;d;a S “A:“___ WStandard &7 Foors "
VIG RE Zajistovna a.s. - N m_._éeéka Republika ] A+ A VSVtandard & Poors |
Axis Ro Europe | Svacaska | A+ | Standard &Poors

HDI Global - o Velrka Britanija S A+ ] Standag &Poors

AisSpeciayEuwopeSE | VelkaBrianja | A+ | Standard s Poors

Devtsche Ruck | Nemaka | A+ | Stendard&Poors |

PatnerRe | Sagaska | A* | Stndard&Poors
Toa Re Europe 7 | Svajcarska 7 A+ ] Standard_é;(;ré—i‘

_H(E;d;rnatlonal Insurande Compan;;I:C“Am a Valika Britanija o A+ R Stand;.r?i-g gog~

(oBEEquaorRe | Bemwda | A+ | Standaa&Poors |

¥Cvn|na Life P&C Ins;rance Company N K|na | - A+ o Standard &"l':’c;o_rs

7\;;);-~-——-—~-——~~—— I Belgua -A+ ] bAé;andard&Pmrsr
If Skadeforsikring S N Danska ] wmeA:w V_MA-A“‘S;andard & Pdors
Triglav Zavarovainica . Sowna | A | Stndag&Poors
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PETPOLECUOHAP

Sava Re

3EM/BA CEAUIITA PETPOLECMOHAPA

PEJTUHI AFEHUWJA

Standard & Poors

Korean Re Co

Juzna Koreja

Standard & Poors

Huatar Property & Casuahty Insurance

Fitch

Starr Insurance & Reinsurance Limited

Liberty Mutual Insurance

Velika Britanija

A.M.Best

Velrka Brrtanua

Standard & Poors

Tarplng General Insurance Company

Unlqa Versrcherungen

|

Standard & Poors

Standard & Poors

Triglav Pozavarovalnica

Uniqa Re AG

|

|

! ';
I>|>|2i>|>|>|>
i I
!

|

i

Standard & Poors

Standard & Poors

AmIIn AG

Standard & Poors

Tokio Marine Kiln

| China Continent Property & Casuality

Insurance Co. Ltd

Helvetia Schweizerische
Versicherungsgesellschaft

Velrka Brrtanua

l

Standard & Poors

A.M.Best

Standard & Poors

Bank of China Group Insurance Company
Limited

Fitch

Employers Mutual Casualty Company

Reaseguradora Patna S.A.

Navngators Insurance Company

|
|
[

A.M.Best

A.M.Best

i i>|>>>>|>|>

Standard & Poors

PICC Property & Casualty Company errted

A.M.Best

Polrsh Rernsurance Company

Srnus Internatronal Insurance

A M Best

Standard & Poors

Odyssey Reinsurance

Standard & Poors

Prng An Property & Casuality
_Insurance Co. of China

Standard & Poors

China Pacific Insurance Company

Standard & Poors

ik Club Mutual Insurance Ltd

Vellka Brltanua

Chrna Unrted Property Insurance Company

A M Best

Internatlonal General Insurance Compay IGI Velrka Brrtanua

Standard & Poors

EURO P&I

Standard & Poors

Unlqa Insurance

Standard & Poors

Generalr Chlna lnsurance Co Ltd Fitch
Kuwait Re A.M.Best
Aspen VeIrka Brrtanua Standard & Poors

Lancashlre Insurance Co London

Velika Britanija

Standard & Poors

Delvag Versicherungs

A.M.Best

StarStone Insurance

Velika Britanija

A.M.Best
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PETPOUECMOHAP

Sogaz Insurance

Ru551an Natlonal Relnsurance Company

Ingosstrakh Insurance Company

Anadolu Anonlm Turk Slgorta Slrkeﬂ

GIC RE

Bosna Re

3EMIBA CEAUWITA
Rusija
Rusija
Rusija
TQrska
Indua

Bosna i Hercegovma

psrégﬁguuﬂgﬁ;m PEJTUHT ATEHLIMJA
BBB Standard;hP;);s“
 BBB Fiteh |
| BBB- o V _Standard & P;r:sm-
8| Fith
B;f+ A M Be:t o
B AM Best

MepeHo npemujom petpouecuje 76,42% noptdpersa [Ipylwirea je kof petpoLecuoHapa pejtunra A,
a 13,27% xof petpouecuorapa pejturra BBB (Standard&Poors, Fitch u A. M. Best). Ogo sHauu aa
je 89,69% nacusHe npemuje Koa peTpoLecuoHapa koju obesbelyjy BUCOKy uHaHCUjcKy CUrypHoCT,
O[IHOCHO 3a Koje je BepoBaTHONa UcyH:eHa NpeyseTux obaeesa y HapeaHoj roauHu usHaa 99,75%.

Capafhyjyhu ca MHoruM peTpouecuoHapuma i1 ajekBaTHUM MPeHocoM puauka [pyluTeo je
obesbeauno aobpy auBepcucukauujy puanka.

Perpouecmcmapm ca ywemheM y ﬁaCMBHOJ ﬂpeMMjM ca 5% v BuLwe;

I'IACIABHA
PETPOLIECUOHAP NPEMUJA
PGA
Sogaz Insurance - 549. 894 720
| Tnglav~ Zavarovalnlzza 528. 984 375
Allianz Global 254. 383 122
¥S;a(/;§e N 227 856716577
Zurch Insurance | 226228788
I ;;l;innover RE 7 214.7214808 .

cRRLTA | PasTMHF
Rusija B‘BB
7 Slovenija A
Nemacka AA
7 Slovenija A
m\;;lkagntanuav » I;A- 7
Nemacka AA-

A:,EE;T;;JFA ObJABE | MAGBHOY

PEJTUHTA APEMWJU

S‘aF',‘g;'sd & | 19082019 |  12.96%

S‘agg:r’g & | 04072016 - 1; 7%

Sendard & | 11072007 | 6.00%

?’fagg:s & | s0072018. | 5ﬁ37%

i Ws‘ég;’:r’sd & | 19.06.2007. 5,33%
S'a;g;': & 717576‘17 727003.7 7  5.06%

Mowro wect Boaehux perpouecuoHapa yvecTByjy y nacueHoj ca ykynHo 47,19% (nperxopaHe
roguHe 59,20%), a HHI nnaekc koHueHTpauuje je ucnog 6107, 3Haumn Aa je NocTUrHyT NPUNUYHO
nobap crenan ausepcudukaumje no petpouecnoHapuma, Moctoju 3navajan 6poj peTpouecuoHapa
KOjU YHecTByjy y nacuBHoj npemuju ca yyewhem ucnon 5%.

Petpouecuonapu ca yyewhem y peleHum wretama y 2020, roauHu 1 RBNS wretama Ha aaH
31.12.2020. no nacueHom nocny ca 5% u BuLLe:

"HHI < 1000 ~ HUcka KoHLEeHTpaLuja

1000 = HHI < 1800 ~ cpeatea KoHUEHTpaUu|a

HHI 2 1800 — Bucoka koHLEeHTpaLmja
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Axis Specialty A+ Standard & Poors 02.02.2009 19,26%

Az M| SendawsPoos | tlor200r | 1841%

Sogaz Insurance i 5 BBBi L Standard & P;c;rs” N 173062019 il 11,36%

Lioyds Sindicates A Sandard&Poors | 23042007 Be2% |

Swiss Re AA- Standard & Po;rs 19.12.2011 7,18%

Pozavarovalnica Triglav A |  Sendad&Poos | oeor20t6 | 744%
YYELWRE Y YKYNHUM WWTETAMA MO MACUBHOM NMOCny 7217%

PeTtpouecunoHapu Axis Specialty, Allianz i Sogaz nmajy Hajpehe yyewhe y wiretama no NacMBHOM
nocny, pecnektusHo 19,26%; 18,41% un 11,36%, a MepeHo U3HocoM npemuje Hsuxoso ydelihe
naHocu 0,56%; 6,00% 1 12,96%.

7. U3NOXEHOCT KATACTPO®AJIHUM PU3NLINMA

[pyWwTBO CNPoBOAK ONPe3Hy 3alWTUTY nopTgersa kpo3 ceeobyxBaTtHy aHanusy katactpodanHux
puanka u MoryRHOCTU KyMynupawsa pusika, Tako Aa cxofHo Tome uMa obesbeheHy apekeaTHy
3aALTUTY NyTem peTpoLecuje. Y npunor Tome je U YuHseHnla aa kanauuter obesbefeH 3a sawtury
0f} KaTacTpodanHux puanka Huje akTuBupaH rogmHama yHasaf, cee ao 2014. roguHe. LUrete no
KaTactpocpanHum puanumma sabenexere cy 2014, nocne 15 roguHa. Yak v Taga, ycrnen Majckux
nonnasa 2014. roguHe, uckopuwheHo je oko 3 munuoHa EUR kanauutera peocurypawsa of
06e3behenux 26,5 munnoHa EUR, ogHocHO ceera 11,33%. Y ykynHO uckopuheHom kanauuteTy,
OfHOCHO WTeTama, [pywTso ydecTeyje ca 7%, ofaHocHo oko 210.000 EUR. W3 HasepgeHor
nponaunasu aa je OpywTso obe3beanno BeoMa KBanWUTETHY 3alUTUTY Of katacTpodanHux u
KYMYRUpaHnx pusunka.

Mopen HasepeHor [ApywTso je sawTuheHo Oa Kymynupara pusuka AeduHucarem numuta y
yroBOopuMa 0 peocurypasy.

Yaumajyhu y 063up kBanuteT u KapakTepucTuke yroBopa o peTpouecuju, Benuky ansepcudukaumim
pyUanKa npeko Benukor 6poja peHoMupannx peTpouecnoHapa [JpywTso Hije N3noxeHo Kymynunpasy
puanKa u ucupnrousaky peocurypasajyher nokpuha,

Y cknagy ca nonutuKoM 0 caocurypaksy W peocurypary, yCTarbeHOM NpakcoM peocurypatsa u
yroBopvuMa o peocuryparsy, [pylwtBo Hema Kallkserse y namupersy obasesa npema LiegeHtnma no
OCHOBY NUKBUAWPaHWX LITETa.

C 0B3MpoM Ha BWCOK NPOLEHAT Hannare NOTPaXWBaKka N0 OCHOBY NUKBUOMPAHUX WTETa Of
PETPOLECMOHapa U3 UHOCTPAHCTBA NUKBUAHOCT [pylITEa HIje yrpoxeHa.

Ca ctaHoBWLITa YTUL@ja KaTacTpoarnHnux puanka, Kymynuparsa puauka u Hannare noTpakusara
MOXe Ce KoHcTaToBaTh Aa [pywTBo crnpoBoan ageksatHy MonuTUKY caocurypaxsa u peocurypatsa.
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SAKILYHAK

Monutuka caocurypara U peocurypamwsa [lpywtea 3a peocurypawse ,[flyHas Pe" y 2020.
rOAUHU je anekBaTHa pUsMLMMa KojuMa je [pywTBo U3NoxeHo,

Hpywrtso je y Toky 2020. roguHe BpLUMNO MOCMOBE caocurypara U peocurypara y cknagy ca
Oanykom o kputepujymuma 3sa yTephuBaree, HauuHy yrtephuBara u Tabenu makcumanHor
caMonpuapxaja u yKyrnHoM uaHocy camonpuipiaja, kao v [pasunHukoM o ycnoBuMa u HauuHy
caocurypara 1 peocurypama.

Tokom 2020, roguHe [pywiTBO je CApOBOAWUNO OATOBOPHY U OMPEe3Hy MONUTUKY caocurypara u
peocuryparsa BULLKOBA pU3UKa, TaKo [a TOKOM rofuHe Hucy sabenexeHu cnyvyajesu aa je y
noptdersy 3afpxaH puauk M3Has HUBoa camonpuapxaja.

Mpunukom npuxeata u npeHoca pusuka [lpylTBo noctyna naxreueo carnegaeajyhn kpeauTHy
cnocoBHocT ueaeHaTa u petpolecuoHapa. UctoBpemeHo [IpylWwITBO BOAW padyHa Aa NoCTUrHe kako
oarosapajyhy ausepcudukalujy Tako U afekBaTHy NPOCTOPHY pacnoaeny pusuka.

AZleKBaTHOM NPOLIEHOM NOjeAUHaYHUX PU3UKa U MPEHOCOM BULLKOBA puauka y petpouecujy ys
nowrtopawe Oanyke o0 KpuTepujymuma, HaquHy vriephueawa u Tabenu Makcumandor
camonpuapxaja v ykynHoM usHocy camonpuapikaja, oaHocHo cnposohereM ageksatHe Monutuke
caocurypatksa u peocurypara Apywteo je obesbeanno no3uTuBaH ytuuaj npuxeata u npeHoca
puauka Ha NocroBarke U Ha afekBaTHOCT kanuTana,

Beorpag, 19.3.2021.
OB%\(I}JJ’F\EH AKTYAP

Sop La KHemeamh
I.6p. 8657 0d 19.11.2015.
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