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MULIEHE OBIAWTHKEHOI AKTYAPA O ®UHAHCUJCKUM U3BELLTAJUMA U
rOAULUHEM USBELUTAJY O MNMOCNOBAKY
APYWTBA 3A PEOCUINYPAHSE »[1IYHAB PE« A.[1.0. BEOIPAQ]
3A MNOCnoBY 2020. rOAUHY

3a notpebe [pywTBa 3a peocuryparse »[YHAB PE« a.n.o, Khes Muxaunosa 6/1l, Beorpag Ha
ocHoBy 3akoHa o0 ocurypaky (»Cnyxbenn rnacHuk PC« 6p.139/14), Opnyke 0 u3BelUTaBaby
Apywtasa 3a ocurypame/peocurypame (»Cnyxbenun rmacHuk PC« 6p. 55/2015), kao u Ognyke o
cagpXuHu Mulirberwsa osnawheHor aktyapa (»Cnyx6eHu rnacHuk PC« 6p. 38/2015) najem
MULLIbEH-E Ha (PMHAHCUjCKE W3BELUTaje U roaullby u3BellTaj o nocnoeawy [pywTtea y 2020.
FOAVHU:

1yBoa

HpywTtso 3a peocurypare »[AYHAB PE« a.p.0, (y aamem Tekcty: [pyliTBO) ca NOCMNOBHUM
ceauwtem y Knes Muxaunosoj 6/11, Beorpag je peructpoBaHo kao 0TBOPEHO aKLIMOHAPCKO APYLUTBO.
BehuHcku BnacHuk [pywrea je KomnaHuja [lyHae ocurypawe ca 92,65% ydewha y yKynHom
akumjcKoM KanuTany.

Pewerem HapoaHe 6aHke Cpbuje .6p. 3340 oa 13.5.2016. roauHe je ytepheHo Aa je OpywTso
yCKNauno cBoje nocrnosawe, UMOBWHY, kanutan, obaBese, opraHe, opraHusauujy M akTe ca
ofpeabama 3akoHa O ocurypawsy M UCMyHUNO CBE yCnoBe nponucaHe 3a obasrbake nocrosa
peocurypasa y cknagy ca 3akoHoM, YumMe je [pylutey usaarta A4o3Bona 3a Aaru pag.

MaTtu4Hu 6poj pywrea: 07046901.

LLindpa genatHoctu: 6520.
Mopecku ugeHTugukaumonu 6poj: 100001327.

3akoHcku 3acTynHuk [pywTsa je 3opana ejuuh, npeacenHuk MsepluHor og6opa.

Muwrbere akTyapa ce Aaje Ha ocHoBy crieaehux AokymeHaTa 1 nogaraka:

®uHaHcujckux usselTaja 3a 2020. roguHy;

- loauwmser nssewTaja o nocnosaky [dpywrea y 2020. roauHu;

- Akara nocnosHe nonutuke, yrepheHnx 3akoHoMm o ocurypamy;

- Yrosopa 0 peocurypaty no akTuBHOM W NacBHOM nocny, Gopaepoa npemuja u WreTa;

- Krure wreta 3a 2020. roauHy, usseluTaja o obpafuBaHuM, pelleHuM, pe3epBUcaHinm 1
ucnnaheHum WreTama;

- [lpernena obpavyHa TEXHUYKUX PE3EPBU;

- W3BewTaja n octanux AokymeHaTa u nogartaka [pywrsa.




Il OnwTn AEO

1. MPEMUJA PEOCUIYPAHA

Ha 6a3u cnpoBegeHuMx aHanu3a U pacnonoXMBUX peneBaHTHUX nopaTtaka, osnawheHu
akTyap Aaje mMuwrbewe Aa je npemuja peocurypawsa [pywTea ytepheHa y cknagy ca
aKTyapCcKOM CTPyKOM W nponucuma M aa obesbelyje TpajHo ucnyrwew-e cBux obase3sa
OpywTBa u3 yrosopa.

1.1.  [TIPEMUJA PEOCUI'YPAHA U CTPYKTYPA NOPT®E/LA

ApywTBo je y 2020. rogMHM No aKkTMBHOM NOCNY Peocurypaksa OCTBapUIio YKynHy npeMujy y
u3Hocy og 5.919.144.889 nuHapa, 1 TO y HEXWUBOTHUM ocurypawuma 5.772.611.670 guHapa u
XUBOTHUM ocuryparwumma 146.533.219 guHapa.

Y oaHocy Ha NpeTxofHy roAuHy ykynHa npemuja peocurypatsa je seha 3a 1.133.264.987 aunHapa,
OAHOCHO 23,68%.

HexusotHa ocurypawsa cy nopacna 3a 1.120.493.440 aunHapa (24,09%), Aok je npemuja no
aKTUBHOM NOCMNY XXUBOTHUX OCUrypara Bula 3a 12.771.547 guHapa (9,55%).

MpeacTaBrbeHa kpeTara Cy foBena [0 He3HaTHOr pacTa yyYewha npemuje HEXUBOTHUX OCUryparba
Y YKYNHOj Npemuju no aktusHom nocny ca 97,21%, konuko je 6uno y 2019. roauHu Ha 97,52% y
2020. roauHu, fok je yyewhe npeMuje XUBOTHUX OCUryparba y UCTOM nepuody cMamseHo ca 2,79%

Ha 2,48%.

Mpemuja no akTuBHOM nocny U MefyroguwHa NnpomMeHa

YxynHa npemuja no YkynHa npemuja no
BpcTa ocuryparsa aKTUB HOM Nnocny aKTUBHOM Nocny AnconyTHa npoMena | PenaTusHa npoMexa
2020. roguHa 2019. roguna
a 1 2 3=1-2 4=1/2
01 Ocurypawe oa nocneauua Hearoge 10.047.576 7.424.638 2.622.938 135,33%
02 [loBpOBOMLHO 3APAR CTB EHO OCUTypak-e 48.370.350 20.758.022 27.612.328 233,02%
03  Ocurypawe MOTOPHUX BO3UNa 338.261.390 244.368.609 93.892.781 138,42%
04  Ocurypame UMHCKUX BO3UNa 15.253.126 18.365.473 -3.112.347 83,05%
05 Ocurypawe 8asayxonnosa 73.134.738 110.463.008 -37.328.270 66,21%
06 Ocurypawe nnosHux objekara 5.129.418 2.772.789 2.356.629 184,99%
07  Ocurypate poGe y npesosy 94.190.436 90.388.560 3.801.876 104,21%
08  Ocurypatse UMOBUHE OA NOX@Pa U APYIUX ONACHOCT U 1.832.448.638 1.294.701.717 537.746.921 141,53%
09 Ocrana ocurypaka UMOBUHE 2.013.106.836 1.765.284.465 247.822.371 114,04%
10  Ocurypat:e 04 0Aros OpHOCT U 360r ynoTpebe MoT. Boauna 302.155.986 267.161.731 34.994.255 113,10%
11 Ocurypate o4 0aro8 OpHOCT U 360r ynoTpebe B aanyx. 73.581.932 112.300.300 -38.718.368 65,52%
12 Ocurypare oa 0aros opHocT U 36or ynotpebe nnok Hux o6). 32.893.388 26.198.805 6.694.583 125,55%
13 Ocurypae o4 ONLIT e DAFOB OPHOCT U 577.742.276 543.333.207 34.409.069 106,33%
14  Ocurypamwe kpeauta 192.425.634 36.433.074 155.992.560 528,16%
15 Ocurypawe jemcrea 12.644.344 22.680.364 -10.036.020 55,75%
16  Ocurypame duHaHcujckux ry6uT aka 146.471.538 81.964.937 64.506.601 178,70%
18  Ocurypawe nomohu Ha NyToOB Ay 4.754.063 7.518.531 -2.764.468 63,23%
YKYNHO HEXUBOTHA OCUIYPAHA 5.772.611.670 4.652.118.230 1.120.493.440 124,09%
20  Ocurypamwe xusoTa 67.747.266 58.015.873 9.731.393 116,77%
22 [lonyHCKO OCUTypae y3 OCUrypae xus ot a 78.785.953 75.745.798 3.040.155 104,01%
YKYMHO XXUBOTHA OCUTYPAHA 146.533.219 133.761.672 12.771.547 109,55%
YKYNHO 5.919.144.889 4.785.879.902 1.133.264.987 123,68%




Opa ykynHo 19 BpcTa ocurypatbka y Kojuma [pylwTeo nocnyje, Ha 14 BpcTa ocurypatsa je sabenexeH
pacT, a Ha neT BpCcTa ocurypara nag npemuje peocuryparsa no akTMBHOM nocry.

3HauajHuje cmarere npemuje 3abenexeHo je kog aBuo ocurypara: Ha Bpctu 11 Ocuryparse oa
oarosopHocTu 36or ynotpebe Basgyxonnoea 3a 38.718.368 auHapa u Ha Bpctu 05 Ocurypare
Basgyxonnosa 3a 37.328.270 auHapa. OBo cy nocneauvue ykuaawa seher gena asuo caobpahaja
360r naHaemuje nzassaHe KopoHa Bupycom. Ha spctu ocurypara 15 Ocuryparse jeMcTBa CMatere
npemuje je nocneguua HeobHaerbara jeaHor yrosopa. Ha npeocrane ase BpcTe ocurypara (04
Ocurypatbe LWnHeKkux Boauna u 18 Ocurypakse nomohu Ha nyToBakby) KOA KOjUX je YKynHa npemuja
Mo aKTUBHOM NOCHy yMakeHa, 3abenexeHun naj Hema BenukU HOMUHanNHU 3Havaj umajyhu y suay
BOSlyMEH YKynHor noptdersa.

Hajsehu pacTt akTusHe npemuje 3abenexeH je Ha umoBuHckuM BpcTama: 08 Ocurypara UMoBUHE
o[, noXapa u Apyrux onacHocTyn 3a 537.746.921 auHap (41,53%) n 09 Octana ocurypara MMoBUHE
3a 247.822.371 auHap (14,04%), kao nocneguua passoja noprdersa no nocrojehum u HoBUM
ayTOMaTCKUM YroBOpuMa, Kao U 3akrbyyuBara HOBUX (pakyntaTueHUX yrosopa. [loped ose Ase
BpCTe ocurypaka, koje cy 30MpHO OCHOBHU reHepaTop pacta npemMuje y oBoj rouHu, 3HavajaH pact
je octBapeH u Ha Bpctama: 14 Ocurypawe kpeguta (155.992.560 aunapa), 03 Ocurypamre
MOTOPHUX Bo3una (93.892.781 guHap), 16 Ocuryparse duHaHcujckux rybutaka (64.506.601 gunap),
10 Ocurypate 04 oarosopHocTu 36or ynotpebe moTopHux Bosuna (34.994.255 auwHapa) u 13
Ocurypatse og onwre ogrosopHocTu (34.409.069 guHapa)

Mpemuja y camonpupapxajy y 2020. roauHu usHocu 1.677.100.387 auHapa, wro je 3a
674.528.454 nuHapa, ogHOCHO 67,28% BuULLE Y OAHOCY Ha NPEeTXOA4HY roAuHYy.

Mpemuja y camonpuapxajy u mefjyroauuita npomeHa

Mpemuja y Mpemuja y
BpCTa ocurypatsa j p j AnconyTHa npomeHa | PenatusHa npomexa
2020. roguxa 2019. roauHa
a 1 2 3=1-2 4=1/2
01 Ocuryparse 0a nocneguua Hesroge 3.499.552 851.943 2.647.609 410,77%
02 [06poBOIBLHO 3APABCTE EHO OCUrypare 4.546.343 3.459.670 1.086.673 131,41%
03 Ocurypatbe MOTOPHUX B03UNa 301.854.229 213.222.416 88.631.813 141,57%
04 Ocurypar:e WMHCKUX BO3nNa 14.964.545 17.411.347 -2.446.802 85,95%
05 Ocurypamwe 8a3ayxonnosa 2.772.859 1.692.242 1.080.617 163,86%
06 Ocurypawe nnos Hux objekata 5.031.958 2.654.072 2.377.886 189,59%
07 Ocurypawse pobe y npee o3y 12.965.832 15.062.044 -2.096.212 86,08%
08 Ocurypatse UMOBUHE OA NOXKaPa U APYTUX ONACHOCTH 721.237.817 383.619.081 337.618.736 188,01%
09 Ocrana ocuryparsa UMOB UHe 457.072.901 198.827.443 258.245.458 229,88%
10  Ocurypare 04 OATOB OPHOCT M 3601 ynoTpede MoT. Bosuna 76.744.368 73.851.548 2.892.820 103,92%
11 Ocurypare 04 0AroB 0pHOCT M 36or ynoTpebe 8 asayx. 1.659.156 946.027 713.128 175,38%
12 Ocuryparse 0a 04ros opHoCTHM 360r ynotpebe nnos Hux ofj. 4.826.990 2.502.806 2.324.184 192,86%
13  Ocurypatse 0A ONWIT & OArOB OPHOCTU 39.648.775 44.733.913 -5.085.138 88,63%
14  Ocurypare kpeauta 5.508.849 2.521.911 2.986.938 218,44%
15 Ocuryparwe jemcTea 845,265 17.291.703 -16.446.448 4,89%
16  Ocuryparse gmHaHcujckux rybuTaka 6.519.597 7.980.402 ~1.460.805 81,70%
18 Ocurypare nomohu Ha NyToRaKY 91.450 150.370 -58.920 60,82%
YKYMHO HEXXUBOTHA OCUIMYPAHA 1.659.790.473 986.778.939 673.011.534 168,20%
20 Ocurypawe xueoTa 11.225.431 9.729.515 1.495.916 115,38%
22 [loNyHCKO OCUTYpaHse Y3 OCUTypatse XUB 0Ta 6.084.483 6.063.479 21.004 100,35%
YKYMHO XUBOTHA OCUIYPAHA 17.309.914 15.792.994 1.516.920 109,61%
YKYMHO 1.677.100.387 1.002.571.933 674.528.454 167,28%




Y 0AHOCY Ha UCTU Nepuoz NpeTXo4He roAuHe JOLLNO je 0 CMatbera yyellha peTpouecuje y yKynHoj
npemuju peocurypara ca 79,05% Ha 71,67%.

Mpemuja y camonpuapxajy HeXuWBOTHUX ocurypara usHocu 1.659.790.473 auHapa, Aok je Kod
rpyne XuUBOTHUX ocurypara osa npemuja 17.309.914 guHapa.

MNMocmaTpaHo no BpcTama ocurypara Hajpehe noeehawse npemuje y camonpuapxajy sabenexeHo
je xoa Bpcta ocurypara: 08 Ocurypate UMOBUHE Of noxapa U Apyrux onacHoctu (337.618.736
AvHapa), 09 Octana ocuryparwa umoBuHe (258.245.458 guHapa) u 03 Ocurypawe MOTOPHUX
Bo3una (88.631.813 gunapa).

Cmamere npemuje y camonpugpxajy 3abenexeHo je Ha LWeCT BpcTa ocurypata, anu U3yses Ha
BpcTn 15 Ocurypane jeMcTBa, rage je npemuja y camonpuapxajy Huka 3a 16.446.448 guHapa, Ha
ocTanum Bpctama 3abenexeru nag je 6e3 Beher HomuHanHor 3Hauvaja.

MNocmaTpaHo y penaTuBHUM nokasatersuma Hajsehe npomeHe npemuje y camonpuapxajy, nopea
MMOBWHCKMX BpCTa OCUrypaka Koje HOMWHanHO W penatuBHo Oenexe 3HayajaH nopacrT,
3abenexeHe cy ko[ BpCTa ocurypaka ca mManum obyxsaToMm, Koje cy 360r HWCKe OCHOBULE
NoANOXHE BUCOKUM penaTtuBHuM cnyktyauujama (Bpcte 01 Ocuryparse of nocneguua Hesroae, 06
Ocurypatbe nnosHUx objekata, 11 Ocuryparse og oaroBopHocTu 36or ynotpebe Basayxonnosa, 12
Ocurypatse oa ogroBopHocTu 36or ynotpebe nnoBHux objekata u 14 Ocurypame Kpeauta).

Yuewhe BpcTe ocurypatsa y yKynHoj npemuju

Yyeuhe y Yuewhe y
BpcTa ocuryparksa YKYNHOj npemMuju YKYNHO| NpeMuu Mpomena
2020. roauHa 2019, roguHa
a 1 2 3=1-2
01 Ocurypawe oa nocneauya Hesroae 0,17% 0,16% 0,01%
02 [06po8orbHO 34paB CTE 8HO DCUrypare 0,82% 0,43% 0,39%
03  Ocurypatse MOTOPHUX BO3una 571% 511% 0,60%
04  Ocurypare WMHCKUX BO3UNa 0,26% 0,38% -0,12%
05 Ocwurypaie Basgyxonnosa 1,24% 2,31% -1,07%
06 Ocurypare nnosHux objexata 0,09% 0,06% 0,03%
07 Ocurypate poBie y npes o3y 1,59% 1,89% -0,30%
08 Ocurypare UMOB UHE 04 NOXapa U APYTUX ONAacHOCT U 30,96% 27,05% 3,91%
09 Ocrana ocurypatba UMoBUHE 34,01% 36,89% -2,88%
10 Ocwrypatse 0 04roB OpHOCTU 360r ynoTpebe MoT. 803una 5,10% 5,58% -0,48%
11 Ocurypaise 04 0AroB opHocTU 360r ynoTpebe Baigyx. 1,24% 2,35% -1,11%
12  Ocurypate oA 0AroBOPHOCTY 360r ynoTpebe Nnos HuX 06j. 0,57% 0,55% 0,02%
13 Ocurypatse 0A ONWTe 0ArOB OPHOCTU 9,76% 11,35% -1,59%
14  Ocurypawe kpeauta 3,25% 0,76% 2,49%
15  Ocurypawe jemcTsa 0.21% 0,47% -0,26%
16  Ocurypatse quHaHcujckux ryGuTaka 2,47% 1,71% 0,76%
18 Ocurypake nomohu Ha nyToBaky 0,08% 0,16% -0,08%
YKYTNMHO HEXXUBOTHA OCUNYPAHA 97,52% 97,21% 0,31%
20 Ocurypare xusota 1,14% 1.21% -0,07%
22 [10NyHCKO OCUIYpase Y3 OCUrypamse Xue oTa 1,34% 1,58% -0,24%
YKYTNHO XUBOTHA OCUIYPAHSA 2,48% 2,79% 0,31%
YKYTHO 100,00% 100,00% 0,00%

HuBo npemuja no BpcTtama ocuryparsa je ycrnosrbeH Tapudama npemuja, octBapeHumMm obumom u
KapakTtepucTukama noptdpersa uegeHaTa v 3akibyueHM yroBopumMa 0 peocuryparsy.




Y 2020. roguuu Hajsehe yyelwhe y npemuju uMajy octana ocuryparwa UMOBUHE KOja Y3 ocurypare
UMOBUHE 0 NnoXapa 1 ApYrux onacHOCTU YuHe roToBo ABe TpehuHe yKynHe npemuje no akTUBHOM
nocny (64,97%). Kog oBux BpcTa ocurypata ce yropapajy Hajsuile cyme ocurypama, na ce camum
TUM 1 Hajyelhe npeHoce y peocurypame, Tako Aa Cy OHe Haj3acTynrbeHuje y noptderby [pylursea.
Ose [Be BpCTe ocurypatrsa cy umarne Hajsehe yyelhe y npemujy v y NnpeTxoAHOj FoAUHW, roTOBO Ha
uctom Hueoy (63,94%). MNopen HaBefeHe ABe BPCTE ocurypara yyelwhe y npemMuju no akTuBHOM
nocny usHag 5% umajy n Ocurypare of onwte oaroBopHoctu (9,76%), Ocurypame MOTOPHUX
Bo3una (5,71%) u Ocurypare of ogroBopHocTu 360r ynotpebe motopHux Bosuna (5,10%).

Ha nomeHyTUM 3Ha4ajHuM BpcTama ocurypata y O4HOCY Ha NPeTXOA4HY roAuHY AOLUAO je Ao pacTa
yyewha og 3,91% Ha Bpctu 08 Ocuryparsa UMOBUHE 04 noXxapa v Apyrux onacHoCcTy, 0AHOCHO 0
pacta of 0,60% Ha Bpctu ocuryparwa 03 Ocurypare MOTOpHUX BO3Wna, Aok je yvewwhe Ocranux
ocurypawa umoBuHe, Ocuryparsa of onwite ofAroBopHoctu u Ocurypara of 0AroBOpHOCTU 360r
ynotpebe MOTOpHUX BO3uNa peCnekTUBHO cManeHo 3a 2,88%, 1,59%, u 0,48%.

HaBepfeHa kpeTatba goBena cy 4o Tora ga je yvyewhe noMeHyTUx neT 3HavajHuxX BpcTa ocurypara
cMaHeHo ca 85,98%, KONuKo je M3Hocuno y NpeTxoaHoj roguHu, Ha 85,54% y 2020. roguHu.

MpaBa yroeapava ocurypawba, OCuUrypaHuka W KOPUCHUKA OcCurypawsa, MOKPUBEHW PU3ULN 1
UcKrbyyera Mo npoussoauma feduHUCaHu Cy YCroBMMa ocuryparsa uegeHaTta U nojefuHum
oapenbama yroBopa o0 peTpouecuju, a koja cy mopana 6utu umnneMeHTUpaHa y ycnose LegeHara
(npe cBera ce MUCNK Ha Knayayrne 0 UCKIbyderuma).’

1.2. 3HAYAJHU PU3ULIN MTPEY3ETHU Y PEOCUIYPAHE

HajsHavajHuju nojeauHavHu pusnum koje je [pywirBo npeyseno y peocurypawe y 2020. roguHu
0[HOCe Ce Ha ocTana ocurypara UMOBUHE U OCUTypare UMOBUHE O MoXXapa U APYruxX onacHoCTU
Kao Haj3acTynrbeHuje BpCTe ocurypamsa.

HajSHa‘-lajHMjI/I npeyseTu pusnun y OKBUpy octanux ocurypawa MMoBuHe O4HOCE Ce Ha J1oM MalluHa
N unsrpagky U MOHTaXYy.

[OpyLlwTBO je 3a usrpagtby U MOHTaXy 3aKibyuuno Kako ayToOMaTcKe, Tako U (hakynTaTuBHe yrosope
0 peocurypay.

Of noxapHUX pusnka HajaHauajHuja Cy UMOBUHCKa Nokpuha noxapa 1 3eMrboTpeca.
HaBeneHv puanLy npey3eTu Cy No yroBoprMa 0 peocurypary UMOBUHE U 3eMrboTpeca.

Mopep HaBeAeHuX, 3HavajHu pU3nLK ce Beayje U 3a ocTane BpCTe ocurypara Koje Cy 3acTynibeHe
y nopTtdpersy OpywTsa ca npeko 5%:

— Oocurypame Of OnLTe OAroBOPHOCTH,
— ocurypakse MOTOpPHUX BO3Una,
— ocurypane of 0AroBopHocTU 360r ynotpebe MOTOpHUX BO3una.

" KomeHTap y Beau Tauke |l nogradka 7. Opnyke o CaapXuHn MuLLbersa osnawheHor aktyapa (»Cnyx6eHu rnacHuk PC«
6p. 38/2015).
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HajsHauajHuju npeyseTn pusnum y OKBUPY OCUrypaksa of OrfiTe OArOBOPHOCTU OAHOCE Ce Ha
npodecuoHanHy oAroBoOpHOCT. [pyLUTBO je 3a ocUrypaH-e 04roBOPHOCTY 3aKIbyYIUo ayToMaTcKe 1
¢hakynTaTUBHE YyroBope 0 peocurypamy.

HajsHayajHuju npeyseTn pusuuM y OKBMPY Ocurypawa MOTOPHUX BO3UNa Of4HOCE ce Ha Kpahy
MOTOPHUX Bo3una. [pywTBO je 3a ocuryparwe MOTOPHUX BO3UNA 3aKbyvyurio ayToOMaTcke U
hakynTaTBHE YroBOpe O peocurypatsy.

Y OKBUPY Ocurypaka of, OAroBOPHOCTU 360r ynotpebe MOTOPHUX BO3UNA Haj3Ha4ajHuju yrosopu
koje je [lpyLUTBO 3aKrby4nrio 04HOCE Ce Ha ocurypare gomahe ayToOAroBOPHOCTU U 3eMeHe KapTe.
3a HaBegeHe nocrnose [PYLWITBO je 3aKkrbyyuno ayTomaTcke HEenponopuuoHanHe yrosope o
peocuryparsy.

1.3. OCTBAPEHA (MEPOLABHA) MPEMHUJA

Y 2020. roguHu MepoaaBHa npemuja usHocu 5.696.181.979 guHapa, Yume je ocTBapeH pacT y
oflHOCy Ha npeTxoaHy roauHy o 1.359.053.033 auHapa, ogHocHo 31,34%.

MepoaaBHa npemMuja No akTUBHOM MOCMY HEXUBOTHUX ocurypawa unsHocu 5.549.648.760 guHapa
(pacT 1.346.281.486 pguHapa, ogHocHo 32,03%), AOK y [AOeny >XUBOTHUX OCUrypaka WU3HOCU
146.533.219 auHapa (pacT 12.771.547 auHapa, ogHocHo 9,55%).

Moeehare npemuje y 2020. roguHu yTuuano je un Ha nosehawe MepogasHe npemuje y oaHocy Ha
npeTxofHy roguHy. Moeehate MepoaasHe npemuje 6uno je sehe oa nosehara ykynHe npemuje,

1.359.053.033 auHapa (31,34%) Hacnpam 1.133.264.987 auHapa (23,68%).

MepoaaBHa npemuja No akTUBHOM nocny u mefjyroguiika npoMeHa

OcTeapeHa npemuja no | OCT B apeHa npemuja no
BpcTa ocurypara aKTvB HOM nocry aKTUB HOM nocny AnconyTHa npomeHa | PenatusHa npomena
2020, roauna 2019, roquna
a 1 2 3=1-2 4=1/2
01  Ocurypaise 04 nocneauya Hearoae 10.047.940 7.398.405 2.649.535 135,81%
02 [06poBOrbHO 3APaB CTB EHO OCUrypare 37.478.639 20.758.022 16.720.617 180,55%
03  Ocurypae MOTOPHUX BO3UNa 336.709.681 245.588.247 91.121.434 137,10%
04  Ocurypatse WMHCKUX BO3UNa 17.990.679 18.703.800 -713.121 96,19%
05 Ocurypate Ba3gyxonnosa 74.109.201 103.709.946 -29.600.745 71,46%
06 Ocurypaise nnos Hux objexata 4.555.363 2.791.827 1.763.536 163,17%
07 Ocuryparse pobe y npes o3y 94.485.267 91.192.453 3.292.814 103,61%
08 Ocurypate UMOB UHE OA NOXaPa U APYTUX ONACHOCTU 1.784.383.796 1.235.087.414 549.296.382 144, 47%
09 Ocrana ocuryparma UMOoBUHE 1.948.897.311 1.564.316.240 384.581.071 124,58%
10 Ocwurypate 04 0Aros OpHOCTH 360r ynoTpeGe MoT. Bo3una 303.729.063 265.324.354 38.404.709 114,47%
11  Ocurypawse 04 04ros OpHOCTH 36or ynioTpebe Baaayx. 82.977.713 88.679.915 -5.702.202 93,57%
12 Ocurypaie o4 OAroB OPHOCTY 360r ynoTpebe nnos HuX 06j. 28.267.761 21.010.293 7.257.468 134,54%
13 Ocuryparse 04 ONWTE OArOB OPHOCT W 500.551.057 395.852.995 104.698.062 126,45%
14  Ocurypawe kpeauTa 192.458.808 36.433.304 156.025.504 528,25%
15 Ocurypawse jemcTBa 12.972.777 22.351.931 -9.379.154 58,04%
16 Ocwrypame uHaHCUiCKuUX ryBuTaKka 115.279.642 76.649.596 38.630.046 150,40%
18 Ocurypatse nomohu Ha NyToB akwy 4.754.063 7.518.531 -2.764.468 63,23%
YKYMHO HEXXUBOTHA OCUTYPAHA 5.549.648.760 4.203.367.274 1.346.281.486 132,03%
20 Ocwurypare xusoTa 67.747.266 58.015.873 9.731.393 116,77%
22 [10nyHCKO OCUrypakse y3 OCUrYpPakse XUs oTa 78.785.953 75.745.798 3.040.155 104,01%
YKYMHO XUBOTHA OCUIYPAKA 146.533.219 133.761.672 12.771.547 109,55%
YKYNHO 5.696.181.979 4.337.128.946 1.359.053.033 131,34%




3abenexeHo je nosehare MepojaBHe Npemuje peocurypawsa no akTuBHOM nocny Ha 14 oa 19
BpCTa ocurypara y kojuma [pywiteo nocnyje.

MNMocmaTpaHo no BpcTtama ocurypawa Hajseha anconytHa nosehawa MepogaBHe npemuje
3abenexeHa cy Ha BpcTama ocurypara 08 Ocuryparse UMOBUHE OA NoXapa U ApYrx onacHocTu
(549.296.382 puHapa) u 09 Octana ocuryparwa umosuHe (384.581.071 guHap). 3HavajHuju pact
3abenexeH je n Ha Bpctama 14 Ocurypawe kpeauTa, rae je mepoaaBHa npemuja nopacna 3a
156.025.504 puHapa, 13 Ocurypatee of onwre oaroBopHocTu (104.698.062 auHapa) u 03
Ocurypare moTopHUux Bosuna (91.121.434 auHapa).

lMowwiTo je y XMBOTHUM ocuryparsuma y oba ussellTajHa nepuoja NpeHocHa npeMuja jeaHaka Hynm
OHJa je U MepofaBHa npemuja jegHaka NpemMuju ocurypamsa.

MepopnaBHa npemuja y camonpuapxajy u mefjyroauiusa npoMeHa

Ocrsapena npemujay | OctaapeHa npemuja y
Bpcra ocurypatba | AnconyTHa npoMeHa | PenaTusHa npomena
2020, roauHa 2019. roauHa
a 1 2 3=1-2 4=1/2
01 Ocurypame o nocneauua Hesroae 3.430.599 1.062.036 2.368.563 323,02%
02 /[06poBoreHo 3ApaB CTE BHO OCUryparse 4.194.998 3.459.670 735.328 121,25%
03  Ocurypakse MOTOPHUX BO3UNa 302.191.895 214.864.630 87.327.265 140,64%
04 Ocuryparse WUHCKIUX B O3uNa 17.143.522 17.499.911 -356.389 97,96%
05 Ocwurypake Baagyxonnosa 2.367.886 1.694.376 673.510 139,75%
06 Ocurypare nnosHux objekata 4.457.903 2.673.110 1.784.793 166,77%
07 Ocwurypate poGe y npes o3y 13.029.559 15.075.764 -2.046.205 86,43%
08 Ocurypare UMOBMHE 04 NOXapa W APYTUX ONACHOCTU 721.210.888 373.891.111 347.319.777 192,89%
09 OcTana ocurypatsa UMOB uHe 484.159.520 182.363.792 301.795.728 265,49%
10 Ocurypatse 04 0AroB OPHOCTM 360 ynoTpebe MoT. BO3UNa 78.250.953 72.332.464 5.918.489 108,18%
11 Ocurypatse 04 0Ar0OBOPHOCTY 360r ynoTpebe Basgyx. 1.670.198 1.017.590 652.608 164,13%
12  Ocurypatse 04 0ArOB OPHOCTY 360r ynoTpebe nnos Hux 0B, 5.033.368 1.704.912 3.328.456 295,23%
13  Ocurypatse A ONLTE 0AFOB OPHOCTH 34.153.340 43.916.327 -9.762.987 77,77%
14  Ocurypare kpeauta 5.542.022 2.522.141 3.019.881 219,73%
15 Ocurypatse jemMcTaa 848.864 17.288.094 -16.439.230 4,91%
16  Ocurypatbe (uHaHCujckux rybuTaka 6.835.289 7.386.973 -551.684 92,53%
18 Ocurypatse nomMohu Ha NyToB aky 91.450 150.370 -58.920 60,82%
YKYMHO HEXXUBOTHA OCUMYPAHA 1.684.612.253 958.903.272 725.708.981 175,68%
20 Ocurypawe xusora 11.225.431 9.729.515 1.495.916 115,38%
22  [lonyHCKo ocCUrypate y3 ocuryparse XusoTa 6.084.483 6.063.479 21.004 100,35%
YKYMHO XXUBOTHA OCUMYPAHA 17.309.914 15.792.994 1.516.920 109,61%
YKYNHO 1.701.922.167 974.696.266 727.225.901 174,61%

MepoaaeHa npemuja y camonpuapxajy y 2020. roaunm naHocu 1.701.922.167 guHapa, Yume je
3abenexeH pact of 727.225.901 aunapa (74,61%) y ogHocy Ha 2019. roauHy.

Pact mepoaasHe npemuje y camornpuapxajy je yrnaBHOM nocrieguua pacta Ha Tpu BpcTe
ocurypatsa: Bpcte 08 Ocurypar-e MMOBUHE Of NoXapa 1 Apyrix onacHocTu 3a 347.319.777 avuHapa
(92,89%), Bpcte 09 Octana ocuryparsa umoBuHe 3a 301.795.728 guHapa (165,49%) u epcte 03
Ocuryparse MOTOpHUX Bo3una 3a 87.327.265 gunapa (40,64%).

Moxe ce 3akrby4utn aa je y 2020. roauHi nocMaTpaHo y OAHOCY Ha NPEeTXOAHY roauHy [JpyLuTeo
3abenexuno 3HauajaH pacT npemuje, Kako MO aKkTUBHOM MOCMY, TaKo M y camonpuapxajy.
WctoBpemeHo, HesHaTHO ce nosehaBa neo puavka koju [pylwTBO, y cknagy ca CBOjuUM
kanauuTeTuma, 3agpxasa y nopterby. Kao reHepatopu pacta npemuje npenosHajy ce UMOBUHCKE
BPCTE Ocurypamsa, Koje Cy U penaTuBHO HajsHavajHuje y nopTderby.
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1.4. PALUMNO LWITETA, PALUMNO TPOLLUKOBA U KOMBUHOBAHU PALIMO
Pauuo wTeTa, pauuvo TpowKoBa U KOMOMHOBaHU pauuo No akKTUBHOM nocny
BpcTa ocryparea N ea | "D | e | v | oot | e
a 1 2 3 421 5=3/1 62445
01  Ocurypatse 0f nocneauua Hearoge 10.047.940 3.048.941 3.678.992 30,34% 36.61% 66,95%
02 /lo6posonHO 3ApaBCTBEHO OCHTYPaEe 37.478.639 5.529.230 2.186.699 14,75% 5,83% 20,58%
03  Ocurypare MOTOpHUX BO3uNa 336.709.681 218.295.794 91.474.034 64,83% 2717% 92,00%
04  Ocuryparme uMHCKUX BO3una 17.990.679 3.662.547 636.944 20,36% 3,54% 23,90%
05 Ocurypawe asayxonnosa 74.109.201 186.906.755 6.488.706 252,20% 8,76% 260,96%
06 Ocurypawe nnosHux objekara 4.555.363 -135.683 769.993 -2,.98% 16.90% 13.92%
07  Ocurypame pobe y npesosy 94.485.267 30.365.771 13.277.043 32,14% 14,05% 46,1%%
08  Ocuryparbe UMOBUHE A NOXPa U APYIWX ONACHOCTH 1.784.383.796 1.773.225.594 348.349.275 99.37% 19.52% 118,89%
09 Ocrana ocuryparba uMoBUHE 1.948.897.311 943.678.503 251.663.596 48,42% 12.91% 61.33%
10  Ocurypare oa 04roB opHocTH 360r ynoTpebe MoT. 8 osuna 303.729.063 137.674.220 12.023.574 4533% 3,9%6% 49,2%%
11 Ocurypatbe 02 0aros opHocTu 36or ynoTpede Basayx. 82.977.713 52.930.043 3.111.247 63,79% 3,75% 67,54%
12  Ocurypare 04 0Aros opHOCTY 360r ynoTpee nnos Hux o6j. 28.267.761 31.284.380 1.174.222 110,67% 4,15% 114, 82%
13 Ocurypatse 04 ONWTE OATOB OPHOCTH 500.551 057 15.706 53.052.642 0,00% 10,60% 10,60%
14 Ocurypase kpeauta 192.458.808 37.935.815 46.398.755 19,71% 24.11% 43,82%
15 Ocurypamwe jemcrsa 12.972.777 652.945 5.960.381 -5,03% 4595% 40,92%
16 Ocuryparse quHaHCUicKuX ryBuTaka 115.279.642 -2.001.872 11.559.102 -1,74% 10,03% 8,29%
18  Ocurypare nomohu Ha nyT 0B arwy 4.754.063 2.603.950 163.365 54 77% 3,44% 58,21%
YKYMHO HEXKMBOTHA OCUIYPAILA 5.549.648.760 3.424.366.750 851.968.570 61,70% 15,35% 77,05%
Paumo wreTa, pauuo TpouwKoBa U KOMOWHOBaHKU pauuoy caMonpunpx(ajy
MepoaasHa npemuja MepopasHe urere TCP Pauuo wrera Paumo Tpouxosa |KoMBUHOB aHu pauuo
Bpcra ocuryparba 2020. roauna 2020. ropuHa 2020. roauHa 2020. roauxa 2020. roguHa 2020. roguHa
a 1 2 3 4=211 5=31 6=4+5

01  Ocurypame 0a nocneauua Hesroge 3.430.599 375.476 1416.325 10,94% 41,29% 52,23%
02  NoBpoBOorsHO 3ApaBCTBEHO OCUTYPaHE 4.194.998 959.530 1.427.377 22.87% 34,03% 56,90%
03  Ocurypae MOTOpHUX BO3UNa 302.191.895 216.062.729 76 686.045 71,50% 25,38% 96,88%
04  Ocurypame UMHCKWX BO3MNa 17.143.522 3.437.278 607.538 20,05% 3,54% 23,59%
05  Ocurypatbe Basgyxonnosa 2.367.886 3.304.005 -249.640 139,53% -10,54% 128,99%
06  Ocurypame nnosHux objexaTa 4.457.903 -135.683 769.993 -3,04% 17.27% 14,23%
07  Ocurypawe pobe y npes o3y 13.029.559 2.461.213 -786.957 18,89% -6,04% 12.85%
08  Ocuryparse UMOBUHE O NOX3Pa U APYIUX ONAacHoCTH 721.210.888 477.981.903 164.502.512 66,27% 22,81% 89,08%
09 Octana ocurypatsa UMOB UHE 484.159.520 180.134.613 120.734.202 37.21% 24,94% 62,15%
10  Ocurypare 0a 0Aros opHocTH 36or ynoTpefe MoT. Bouna 78.250.953 34.248 547 -3.002.573 43.77% -3,84% 39,93%
11 Ocurypawe 04 0aroe opHocTU 360r ynoTpebe Basayx. 1.670.198 1.444.875 634.651 86,51% 38,00% 124.51%
12  Ocurypame 04 0AroB opHOCTH 360r ynoTpebe NnosHux 06j. 5.033.368 656.257 -275.083 13.04% -5,47% 7.57%
13 Ocurypatse 01 ONUITE OATOBOPHOCTH 34.153.340 -2.449.386 -1.745.673 117% -5.11% -12,28%
14 Ocurypawe Kpeauta 5.542.022 3.962.836 3.893.041 71.51% 70,25% 141,76%
15  Ocurypame jeMcTBa 848.864 -652.945 220.717 -76,92% 26,00% -50,92%
16 Ocuryparse quHaHCHiCKUX ryBuTaKa 6.835.289 4.287.686 1.616.404 62,73% 23,65% 86,38%
18  Ocurypare nomohu Ha NyToBakY 91.450 87.449 59.285 95,62% 64,83% 160,45%
YKYTMHO HEXUBOTHA OCUIYPAHLA 1.684.612.253 926.166.383 366.508.165 54,98% 21,76% 76,74%




MeRyroauwe npoMeHe pauuja wreta, TPOWKOBa U KOMGMHOBAHOr pauuja No aKTUBHOM MOCHy

AxTuaH nocao 2020. roauHa AkTusax nocao 2019, roguHa Mpomene pauna
BO Pauuo ureta Tp:il-ro‘:a KOM::::?H" Pauyuo wreta TPF::L; Kom:::::auu Pauuo wrera Tpi?xl:(uoosa Kou:::::anu
- 2 3 4 5 6 7=1-4 8=2-5 9=3-6
01 30,34% 36,61% 66,95% 83,58% 28,30% 111,88% -53,24% 8,31% -44,93%
02 14,75% 5,83% 20,58% 27,02% 3,95% 30,97% -12,27% 1,88% -10,39%
03 64,83% 27,17% 92,00% 67,66% 25,61% 93,27% -2,83% 1,56% -1,27%
04 20,36% 3,54% 23,90% -2,04% 5,53% 3,49% 22,40% -1,99% 20,41%
05 252,20% 8,76% 260,96% 58,86% 5,22% 64,08% 193,34% 3,54% 196,88%
06 -2,98% 16,90% 13,92% 133,30% 13,43% 146,73% -136,28% 3,47% -132,81%
07 32,14% 14,05% 46,19% 95,13% 12,81% 107,94% -62,99% 1,24% -61,75%
08 99,37% 19,52% 118,89% 24,93% 18,99% 43,92% 74,44% 0,53% 74,97%
09 48,42% 12,91% 61,33% 12,18% 13,14% 25,32% 36,24% -0,23% 36,01%
10 45,33% 3,96% 49,29% 24,45% 4,17% 28,62% 20,88% 0,21% 20,67%
1" 63,79% 3,75% 67,54% -0,45% 5,38% 4,93% 64,24% -1,63% 62,61%
12 110,67% 4,15% 114,82% 42,94% 7,16% 50,10% 67,73% -3,01% 64,72%
13 0,00% 10,60% 10,60% 60,42% 12,33% 72,75% -60,42% -1,73% -62,15%
14 19,71% 24,11% 43,82% 14,67% 25,19% 39,86% 5,04% -1,08% 3,96%
15 -5,03% 45,95% 40,92% -2,59% 59,06% 56,47% -2,44% -13,11% -15,56%
16 -1,74% 10,03% 8,29% 46,52% 12,94% 59,46% -48,26% -2,91% -51,17%
18 54,77% 3,44% 58,21% 38,87% 3,95% 42,82% 15,90% -0,51% 15,39%
YK 61,70% 15,35% 77,05% 28,16% 14,83% 42,99% 33,54% 0,52% 34,06%

Mehyroauwte npomeHe pauuja wreTa, TPOWKOBa U KOMGUMHOBaAHOr pauuja y camonpuapxajy

Camonpunpxaj 2020. roguHa Camonpuapxaj 2019, roguna MpomeHe pauyua
BO Paliiaiss Pauuo KombBuHoBaKu Baoalfera Pauuo KomBuHosaHu DalBiTaT Payuo KomBuHosaHu
TpOWKOBA pauyuo TPOUKOBA pauuo TPOLKOBA pauuo
9 2 3 4 5 6 7=1-4 8=2-5 9=3-6
01 10,94% 41,29% 52,23% 69,08% 12,40% 81,48% -58,14% 28,89% -29,25%
02 22,87% 34,03% 56,90% 29,22% 23,68% 52,90% -6,35% 10,35% 4,00%
03 71,50% 25,38% 96,88% 77,34% 22,81% 100,15% -5,84% 2,57% -3,27%
04 20,05% 3,54% 23,59% -4,21% 5,40% 1,19% 24,26% -1,86% 22,40%
05 139,53% -10,54% 128,99% 79,98% 76,99% 156,97% 59,556% -87,53% -27,98%
06 -3,04% 17.27% 14,23% 139,22% 14,02% 163,24% -142,26% 3,25% -139,01%
07 18,89% -6,04% 12,85% 104,27% -3,33% 100,94% -85,38% -2,711% -88,09%
08 66,27% 22,81% 89,08% 44,23% 19,53% 63,76% 22,04% 3,28% 25,32%
09 37.21% 24,94% 62,15% 83,93% 38,02% 121,95% -46,72% -13,08% -59,80%
10 43,77% -3,84% 39,93% 72,04% -2,83% 69,21% -28,27% -1,01% -29,28%
1" 86,51% 38,00% 124,51% -2,12% 240,45% 238,33% 88,63% -202,45% -113,82%
12 13,04% -5,47% 7,57% 38,46% 13,57% 52,03% -25,42% -19,04% -44,46%
13 7117% -5,11% -12,28% 88,57% 17,97% 106,54% -95,74% -23,08% -118,82%
14 71,51% 70,25% 141,76% 39,14% 52,76% 91,90% 32,37% 17,49% 49,86%
15 -76,92% 26,00% -50,92% -3,35% 20,78% 17,43% -73,57% 5,22% -68,35%
16 62,73% 23,65% 86,38% 7.86% 27,06% 34,92% 54,87% -3.41% 51,46%
18 95,62% 64,83% 160,45% 70,32% 122,31% 192,63% 25,30% -57,48% -32,18%
YK 54,98% 21,76% 76,74% 62,48% 21,91% 84,39% -7,50% -0,15% -7,65%
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Pauuo wreTa 3a ykynHa HeXWBOTHA OcUryparsa no aktusHoM nocny y 2020. roauHu usHocu 61,70%,
Wwro npeactaBrba nosehawe of 33,54% y opHocy Ha npeTxodHy roguHy. OCHOBHU Y3pOK
noroplwata pauua wreTa je noroplatse pesyntara Ha spctu 08 Ocurypare of noxapa u gpyrux
onacHocTu. Pauuo TpolukoBa no akTuBHoM nocny je 15,35%, na je ykynHu kombuHoBaHu paumo of
77,05% 1 parbe NoBOSbaH.

Pauvo wreta Ha BpcTu ocurypawa 08 usHocu 99,37% a kombuHoBaHu paumo 118,89% kao
nocreguua ase ekctpemMHe wrete us tpeher ksaptana 2020. roguHe Koje cy u farse y pesepsauuju
Ha 31.12.2020. u koje yKynmHO M3HOCE Mpeko Munujapay AuHapa. [MoBorbHa OKOMHOCT je WTo y
NMOMEHYTUM LUTeTama NocToju AOMUHAHTHO yyeluhe peTpolecuje, nNa je UICTOBPEMEHO paLuo WwreTa
y camonpuapxajy nosorbaH u usHocu 66,27%.

Mopen BpcTe 08, HenoBorbaH paumo WTeTa No akTMBHOM MOCHY OCTBapeH je U Ha Bpctama 05
Ocuryparse Basayxonnosa (252,20%) n 12 Ocurypare og oaroBopHocTu 360r ynoTtpede nrnosHUX
objekata (110,67%). OBe BpcTe ocurypara umajy ykynHo yyelhe og 1,84% y mepoaasHoj npemuju
HEXWBOTHUX Oocurypaksa, na He yTudyy martepujanHo 3HauajHo Ha ykyna pesyntaT. Ha octanum
BpCTama ocurypara ocTBapeHe cy NoBoSbHE BPEAHOCTU paluuja wreTa.

Pauuo wreta y camonpugpxajy y 2020. roanHun usnocu 54,98% v nosorbHuju je 3a 7,50% y ogHocy
Ha NpeTXoaHy roauHy.

Y camonpuapxajy penaTMBHO BUCOKe BPEeOHOCTU pauva wTeTa cy 3abenexeHe koh BpcTa
ocurypansa: 05 Ocurypamwse Basgyxonnosa (139,53%), 18 Ocuryparwe nomohu Ha nyToBaky
(95,62%) n 11 Ocuryparse og ofgroBopHocTu 36or ynotpebe Basgyxonnosa (86,51%). Oso cy BpcTe
ocurypawa ca Manum U3HOCMMa MepodaBHe npemwuje y camonpuapxajy (ykynHo yyewhe vy
MepoLaBHOj MpeMuju y caMonpuapXajy HeXMBOTHUX ocurypamnsa je 0,25%), na nsHocu wreTa Koju
HWCY MaTepurjanHo 3HavajH1 Mory Aa [oBeAy A0 HEMOBOSLHOT pauua wreTa, 6e3 yTuuaja Ha ykynaH
pesynTart.

Y Tekyhoj roavHu je BUAIBUB YTULIA] ONpesHe U aJekBaTHe NonuTuke peTtpouecuje kojy [pywTtso
CNpOBOAU, @ CBE KPO3 yMUpUBaHe BpefHOCTU pauuo Bpojera y camonpuipxajy y OAHOCYy Ha
HUXOBY HEMNOBOSbHY BPeAHOCT KO Ocuryparsa no akTMBHOM NOCHY, KOHKPETHO Y OBOM Cryyajy Ha
BpCcTU ocuryparsa 08 Ocuryparwe MMOBUHE Of Noxapa v Apyrux OnacHoCTy.

Ha ykynaH noauTuBaH 3akrby4ak, nopeg Tekyhux noBOrbHUX pesynrarta, yTude U AyropouHu Tpens
NOBOMLHUX pauno 6pojesa, Mo akTUBHOM MOCMy, OAHOCHO Yy CaMONpuapXKajy, Ha HUBOY YKYMHOr
nopTdersa 1 3Ha4yajHUX BpCTa ocurypaa.

Pauno TpoLUKOBa je Ha HWUBOY HEXMBOTHUX OCUrypaksa MoBOSbaH, Tako fAa 3a akTuBaH nocao
peocurypawa usHocu 15,35% (nosehawe op 0,52%), ogHocHo y camonpuapxajy 21,76%
(cmarbense og 0,15%).

MoBoreHe BpeAHOCTU pauuja wreTa y BehuHu BpcTa ocurypawa, 3ajefHo ca HUCKOM BpeaHoLuhy
paumja TpoLLKOBA pe3ynTupajy yrnaBHOM MOBOSbHUM BpeAHOCTUMA KOMBUHOBaHUX pauuja, Kako 3a
aKTUBaH nocao, Tako 1y camonpuapxajy. o akTuBHOM nocrny uay3etak cy Tpu BpCTe ocurypama
(05 Ocurypare Basgyxonnosa, 08 Ocuryparwse MMOBUHE Of MoXapa W Apyrux onacHoctn n 12
Ocurypatse of oaroBopHocTu 36or ynotpeba nnosHux objekara), koje umajy kombuHoBaHu pauuo
npeko 100%, a kao nmocreauua HEMOBOJBHOr pauuja wreTa. Y camonpuapxajy 4eTupu Bpcre
ocurypara Mmajy HenoBorbaH KoMOMHOBaHU paumo U To ABe BPCTe kao nocriefully HernoBorbHOr
pauuja wreTta (05 Ocurypare Basgyxonnoea u 11 Ocurypare of oAroBopHocTU 36or ynotpebe
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Ba3gyxonsoea) a ABe BPCTe Kao nocneauLly BUCOKOr pauua Tpolukosa (14 Ocurypare kpeauta u
18 Ocurypat-a nomohu Ha nyToBakmy).

KomBrHOBaHU paumo Ha HUBOY HEXWBOTHUX OCUryparsa no akTMBHOM nocny usHocu 77,05%, a y
camoripugpxajy 76,74%.

PeanusoBaHu pauuo GpojeBn yKynHor noptderba u y camonpuapxajy ykasyjy na je LpywTso
cnocobHo Aa u3 npemuje peocurypara obesdbean nokpuhe cBux LWTETa U TPOLLKOBA.

2. TEXHUWYKE PE3EPBE

Cee TexHuuke pesepBe yTBpheHe cy y cknafy Cca akTyapCKOM CTPYKOM, Mponucuma,
MNpaeunHuuuma [pylwTea, yroBOpMMa 0 peocurypary U JOBOSLHE CY 3a TPajHO UCMYyHeHse
cBux ob6aeesa [lpywrea u3 yrosopa. Npunukom obpayyHa nojeaAUHaYHUX TEXHUYKUX pe3epBU
npuMer-eHe Cy afiekBaTHe MeToae HUXOBOr obpayyHa.

[OpywTBo pacnonaxe npuMepeHnuM, KOMMMETHUM U Ta4HUM noJdaumma Ha HUBOY BPCTE ocuryparsa
Ha OCHOBY Kojux ce obpadyHaBajy TexHU4ke pesepBe. IHTepHU 1 ekCTepHU NoAaLm Koju ce KopucTe
npu obpayyHumMa TEeXHUHYKUX pe3epBU Cy KOH3UCTEHTHU. WHdopmaumoHu cuctem o6esbehyje
KOH3UCTEHTHOCT nofaTaka, obpayyHa, UHTEPHUX U EKCTepHUX usBellTaja. MaTtemaTnyka pesepsa,
NpeHoCHa npemuja 1 U3HOC pesepeaLiuje 3a HacTarne npujaBrbeHe WTeTe ce yTBpRYyjy Ha ocHoBY
nojartaka uefeHTa W yroBopa O peocurypawy. OBpayyH HacTanux HenpujaBrbeHux LUTeTa,
pesepsaLje 3a TPOLLKOBE pellaBara U Ucnnare wrerta, pe3epBu 3a HEUCTEKNE PU3UKE, pe3epsu
3a GoHyce ¥ nonycte v pesepeu 3a U3paBHawe pusnka obpadyHaBajy ce Hajuarse No BpcTama
ocurypamwa, a y cknagy ca NpasunHuuyuma [Opywrsea.

AHanusoMm wusBpliaBarba obasesa [lpyluTBa Mo YroBopuMa y AyXeM BPEMEHCKOM nepuoay W
nopehewem obaBesa W3 yroBopa ca (POpMUPaHUM TEXHUYKUM pesepBama Huje 3abenexeHo

cucTematcko oacTynawe. TexHuuke pesepse cy hopmupare y cknagy ca obasesama U3 yrosopa.

AHanusoMm 1 npoBepoM obpayyHaTUX TEeXHUYKUX pe3epBu yTBpReHa je HuUxoBa [AO0BOIBHOCT,
OAHOCHO afeKBaTHOCT.

YKynHe TexHu4Ke pesepse no akTuBHOM nocny Ha faH 31.12.2020. usHoce 5.629.412.953 auHapa,
a y camonpugpxajy 1.295.005.084 guHapa.

YKYMHE TEXHWYKE PE3SEPBE MO AKTUBHOM U MACUBHOM MNOCNY

Pen.6p. BpcTa TeXHUUYKUX pesepsu YKYMHE pemonSSOHapa Y CAMOMNPUOPXAJY
e lMpeHocHa npemuja 1.317.551.119 1.245.334.277 72.216.842

2 YKynHo pesepBucaHe wreTe 4.286.789.419 3.071.442.216 1.215.347.203

s MatemaTtuyka pesepsa 21.413.778 17.631.376 3.782.402

4. Pesepse 3a HeucTekne puauke 2.755:217 0 2.756.217

5, P3UP 903.420 0 903.420

6. Peaepee 3a 6oHyce u nonycre 0 0 0
YKYMHO: 5.629.412.953 4.334.407.869 1.295.005.084
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a) TexHuyke pesepge XUSOMHUX ocuayparsa Ha 0aH 31.12.2020.

Yneo
Pen.6p. BpcTta TexHUuYKUx pesepBu YKYMNMHE peTpouecuoHapa Y CAMONPUOPXAJY
1. [MpeHocHa npemuja 0 0 0
2, YKynHo pe3epBucaHe wreTe 23.295.262 20.788.419 2.506.843
MaTemaTuyka pesepsa 21.413.778 17.631.376 3.782.402
YKYMHO: 44.709.040 38.419.795 6.289.245
6) TexHu4Ke pe3epse HeXXUBOMHUX ocuaypara Ha daH 31.12.2020.
Pen.6p. BpcTa TeXHUYKUX pe3zepBuU YKYMNMHE Yaeo Y CAMONMPUOPXAJY
peTpouecuoHapa
1k MpeHocHa npemuja 1.317.551.119 1.245.334.277 72.216.842
2. YkynHo pesepBucaHe wreTe 4.263.494.157 3.050.653.797 1.212.840.360
3 Pesepse 3a HeucTekne pusuke 2.765.217 0 2.755.217
4. P3UP 903.420 0 903.420
5. Pesepse 3a 6oHyce u nonycre 0 0 0
YKYMNHO: 5.584.703.913 4,295.988.074 1.288.715.839

TexHu4ke pesepBe XUBOTHUX ocurypawa Ha gadH 31.12.2020. no akTMBHOM nocny wusHoce
44.709.040 guHapa, a HeXMBOTHUX ocuryparsa 5.584.703.913 auHapa, 04HOCHO y camonpugpxajy
pecnekTuBHO n3Hoce 6.289.245 guHapa n 1.288.715.839 anHapa.

YKkynHe TexHuuke pesepse Ha gaH 31.12.2020. cy Behe 3a 2.526.439.771 guHap (81,42%) y ofHocy
Ha 31.12.2019. Hajsehu yTuuaj Ha noBehate TEXHUYKUX pe3epBU je umano nosehawe ykymnHor
N3HOCa pe3epBUCaHUX LUTeTa. TexHnyke pesepse y camonpuapxajy Ha aad 31.12.2020. cy sehe 3a
384.738.586 auHapa (42,27%) y oaHocy Ha 31.12.2019.

2.1. IPEHOCHA NMPEMWJA

OpywTeo je y 2020. roauHy NO aKTUBHOM NOCNY peocurypara 0CTBapurio yKynHy npeMujy y n3Hocy
of 5.919.144.889 anHapa, U TO Y HEXUBOTHUM ocurypamwuma 5.772.611.670 auHapa n XUBOTHUM
ocurypamsuma 146.533.219 aunapa. Mpemuja y camonpuapxajy naHocu 1.677.100.387 auHapa.

YKynHa npeHocHa npemuja Ha paH 31.12.2020. usHocu 1.317.551.119 nunHapa, a vy
camonpuapxajy 72.216.842 auHapa. Lleo usHoc ykynHe npeHocHe npemuje 1 npeHocHe npemuje y
camonpuapxajy O4HOCK Ce Ha HeXMBOTHA ocurypama.

Hajsehe yyelwhe y NpeHOCHOj Npemuju No akTUBHOM nocny umajy cneaehe BpcTe ocurypamsa:
ocTana ocuryparsa uMoBuHe (47,97%), ocurypate of onLiTe oAroBopHocTH (23,45%) u ocuryparse
UMOBUHE Of] NoXxapa v Apyrux onacHoctu (14,21%). HaBeaeHe BpcTe ocurypara umajy u Hajsehe
yyelwhe y npemuju no akTUBHOM NOCHy.
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MpeHocHa npemMuja 31.12.2020. n npoMeHe y ogHocy Ha 31.12.2019.

MpexocHa MpeHocHa MpomeHa
Bpcra ocuryparsa P I P Jt
31.12.2020. 31.12.2019. usHoc MHASKEC

01 Ocuryparse 04 nocneauya Hesroge 433.783 434.147 -364 99,92
02  [106poBOrsHO 3/PABCTE 8HO OCUryparbe 10.891.712 0 10.891.712 0,00
03  Ocuryparse MOTOpHUX BOsUNa 4.388.679, 2.836.969 1.651.710 154,70
04  Ocuryparse UMHCKWUX BO3una 232453 2.970.006 -2.737.553 7,83
05  Ocuryparwe sasgyxonnosa 38.765.005 39.739.468 -974.463 97,556
06  Ocuryparwe nnosHux objexara 574.055 0 574.055 0,00
07  Ocurypame pobe y npesosy 8.837.374 9.132.205 -294.831 96,77
08 Ocurypatbe UMOBUHE 04 NOXapa U Ap. ONAcHOCTW 187.188.448 139.123.606 48.064.842 134,55/
09  Ocrana ocurypara UMOB UHE 632.041.281 567.831.756 64.209.525 111,31
10 Ocuryparse oa oaroe op. 36or ynotpebe mMoT. Bosuna 264.300 1.837.377 -1.573.077 14,38
1 Ocuryparse og oaros op. 36or ynotpebe Basayx. 46.240.765 55.636.545 -9.395.780 83,11
12 Ocurypatse o oarosop. 36or ynotpebe nnoeHux obj. 16.672.569 12.046.941 4.625.628 138,40
13 Ocuryparse 04 ONwITe OAros OPHOCT U 309.011.591 231.820.373 77.191.218| 133,30
14 Ocurypatse kpeauta 33.173 -33.173 0,00
156 Ocurypamwe jemcTea 328.433 -328.433 0,00
16 Ocurypatbe guHaHCHjckux rybuT aka 62.009.105 30.817.209 31.191.896 201,22
18 Ocurypatses noMohu Ha NyToB atby 0 0 0 0,00
HEXUBOTHA OCUIMNYPAHSA 1.317.551.119( 1.094.588.208| 222.962.911 120,37
XXUBOTHA OCUNYPAHA 0 0 0 0,00
YKYIMHO 1.317.551.119]  1.094.588.208| 222.962.911 120,37

OuyekuBaHu npoceyHu 6poj Meceuu Tpajarsa peocurypasajyher nokpuha HakoH

obpauyHa pe3epBu 3a NPeHOCHe NpemMuje HEXUBOTHUX OCUrypaHsaZ

Bpcra ocurypawa 31.12.2020. 31.12.2019.

01  Ocuryparse of nocneavua Hearoge 69 59
02 [AobBposorsHo 3apaBCTBEHO OCUTYpare 50 0,0
03 Ocuryparse MOTOPHUX BO3WNa 75 58
04 Ocuryparse WMHCKUX BO3UNa ) 8,7
05 Ocurypatrse Basgyxonnosa T 6,4
06 Ocurypatbe nnosHux objekara 56 0,0
07  Ocurypate pobe y npes o3y 70 78
08 Ocurypatse UMOBUHE DA NOXapa W AP ONacHOCT U 6,5 72
09 Ocrana ocuryparsa MOBUHE 23,6 123
10  Ocuryparse ayTO0Aros OPHOCTU i | 6,4
11 Ocurypatbse oar. 36or ynotpebe Basgyxonnosa 7.2 6,7
12  Ocuryparse oar. 36or ynotpede nnosHuUx objekata 8,6 79
13  Ocuryparse OnLLT e OArOBOPHOCT U 34,6 476
14  Ocurypare kpeauta 0,0 8,7
15  Ocuryparse jemcTga 0,0 0,6
16 Ocuryparse gmHaHCHjckux ryouTaka 7.9 79
17  Ocwuryparse TpPOWKOBE NPagHe 3awrure 0,0 0,0
18  Ocurypatse nomohu Ha Ny ToBakby 0,0 0,0

HEXUBOTHA OCUrYPAHA 214 184

2 QuekuBaHy npoceyan 6poj meceuy Tpajarba peocurypasajyher nokpuha HakoH AaHa obpadyHa oapeheH je
kao NoHAepucaHu Npocek Tpajaka HakoH 31.12. rae je Kao NoHAep y3eTa akTUBHa NPeHocHa npemuja.
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Y oaHocy Ha 31.12.2019. npeHocHa npemuja je Buwa 3a 222.962.911 auHapa, ogHocHo 20,37%,
WTO je yrnmaBHOM nocneguua nosehata npemuje HexUBOTHUX ocurypawsa of 1.120.493.440
AnHapa, ogHocHo 3a 24,09%.

Hajsehu anconyTHU pacT NpeHoCHe Npemuje OCTBapeH je Ha BpCTW ocurypamwa 13 Ocuryparse oA
onLiTe OAroBOPHOCTK, FAe je NpeHocHa npemwuja nopacna 3a 77.191.218 auxapa (33,30%), Aok je
yKynHa npemuja no akTMBHOM nocny nopacna 3a 6,33%. 3HayajaH pacT NpeHoCHe npemuje
3abenexeH je U Ha BpcTtama ocurypawa: 09 Octana ocurypawa umosuHe, 08 Ocuryparse of
noxapa u Apyrux onacHocti u 16 Ocuryparse cduHaHcujckux rybutaka, rae je npeHocHa npemuja
nopacna pefnom 3a 64.209.525 auHapa (11,31%), 48.064.842 auHapa (34,55%) u 31.191.896
AvHapa (101,22%), yrnaBHOM Kao nocneauvua pacta akTUBHe npemuje.

KoeduuumjeHT pasrpaHuyersa npemuje akTUBHOT peocurypara (0JHOC NpeHocHe nNpemuje u npemuje
HEXUBOTHUX ocuryparsa) y 2020. roguHu usHocu 22,82%, WTO je Ha HelTo HMKEM Yy OfHOCY Ha
NPeTXoAHy roauHy kaaa je usHocuo 23,53%.

3HauajHuja ofcCTynawa MHAEKCa pacTa NpeHOCHe npemuje y NOjeAVHWM BpcTama ocurypara
NPOY3pOKOBaHa Cy HUCKUM HUBOOM Npemuje Ha NpeAMeTHUM BpcTama, Tako Aa Mmarne npomeHe y

ancosnyTHOM U3HOCY MOry 4OBeCTU A0 BENUKUX ocumnau,wja penaTtuBHUX NokasaTesba NpoMeHe.

Mpemuja, npeHocHa npemMuja u yyewhe npeHocHe npemuje y npemuju 31.12.2020.

O6pauyH npemuje y Tekyh pavy nepwony MNpenocHa npemuja Koeduumjenr

Bpcra ocurypatea YkynHa npemuja YkynHa npemuja y Ykynua np pe Muj Np peMuj 3 I:T\Ilﬂt

aKTUBaH Nocao nacusa nocao | CAMONPUAPKAY [ 4yrysan nocao nacusan nocao | ¥ aMONpuApxajy npemuje
01 Ocurypawe o nocneauua Hesrofe 10.047.576 6.548.023| 3.499.552 433.783 262.077 171.705 4,32%
02 [oBpoBorbHo 3apaBscTB eHo ocurypare 48.370.350 43.824.007 4.546.343 10.891.712 10.540.366 351.346 2252%
03  Ocurypatse MOTOpHUX Bo3unNa 338.261.390 36.407.162 301.854.229 4.388.679 2.311.952 2.076.727 1.30%
04  Ocurypare WHMHCKUX B o3una 15.253.126| 288.581 14.964 545 232.453 74717 157.736 1.52%
05 Ocurypake Basgyxonnoga 73.134.738 70.361.879 2772859 38.765.005 37.712.857 1.052.148 53,00%
06  Ocwurypate nnoBHUx objekata 5129418 97.460 5.031.958 574.055 0 574.055 11,19%
07  Ocurypawe pobe y npes o3y 94.190.436 81.224.605 12.965.832 8.837.374 5.602.835 3.234.539 6,38%
08  Ocurypake UMOBUHE 04 NOXapa W Ap. oNacHoCTU 1.832.448.638 1.111.210.821 721.237.817 187.188.448 169.116.958 18.071.490 10,22%
09 Octana ocurypaia UMOBUHe 2.013.106.836 1.556.033.934 457.072.901 632.041.281 605.043.470 26.997.811 31,40%
10  Ocurypasse of oArosop. 3bor ynoTpe6e MoT. Bosuna 302.155.986. 225.411.619 76.744.368 264.300| 251.802 12.499| 0,09%
11 Ocurypasse oA 0AroBop. 36or ynoTpee Basayx. 73581.932 71.922.778 1.659.155 46.240.765 46.133.051 107.714 62,84%
12 Ocurypawse op oarosop. 36or ynoTpe6e nnos HUX o6j. 32.893 388 28.066.398 4.826.990 16.672.569 15.566.057 1.106.512 50,69%
13 Ocurypakse oA onwTe 0Aro8 OpHOCTH 577.742.276 538.093.501 39.648.775 309.011.591 291.159.098 17.852.493 53,49%
14 Ocurypase kpeguta 192.425.634 186.916.786| 5.508.849 0 0 0,00%
15  Ocurypawe jemcTBa 12.644.344 11.799.089 845.255 0| 0 0,00%
16 Ocurypawe guHaHCUjckux ryGuTaka 146.471.538, 139.951.941 6.519.597 62.009.105| 61.550.038 450.068 42,34%
18  Ocurypatse nomohu Ha NyToB awy 4.754.063 4.662.614 91.450 0 0 0 0,00%
HEXKWBOTHA OCUNYPAA 5.772.611.670 4.112.821.197 1.659.790.473] 1.317.551.119 1.245.334.277 72.216.842 22,82%
20  Ocurypase Xusota 67.747.266| 56.521.835 11.225.431 0 0 0 0,00%
22 [lofyHOKO OGUTYpakse Y3 OCUTypake XUs oTa 78.785.953 72.701.470 6.084.483 0 0 0 0,00%
XUBOTHA OCUINYPAKSA 146.533.219 129.223.305 17.309.914 0 0 0 0,00%
YKYNHO 5.919.144.889 4.242.044.502 1.677.100,387 1.317.651.119 1.245.334.277 72.216.842 22,26%

O6pauyH NpeHoCHe Npemuje U3BpLIEH je y cknaay ca MpaBunHukom o o6pazoBaiby pesepeu
3a npeHocHe npemuje [pywTBa KOjUM ce perynuiue weH obpayyH, OANYKOM O TeXHUUKUM
pe3epBamMa U 3aKOHCKUM NMponucuma.
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2.2. MATEMATHUYKA PE3EPBA

Yyeuwwhe [lpywrsa y MaTeMaTU4Koj pesepsu LieaeHaTa (MaTemMaTiika pesepea no akTUBHOM nocny)
Benexu ce kao yvewhe y NpeHOCHO] Npemuju, Koja npefcTaBrba cacTaBHU 0e0 MaTeMaTuuke
pesepBe y ocurypary xueota. [lakne, [IpyLuTBO y4eCTBYje Camo Y PU3NKO Aeny NPemMuje XUBOTHUX
ocuryparba, a He 1y LUITeIHOM 13 Kojer ce hopmupa YucTa MatemaTuyka pesepsa.

YkynHa martematuyka pesepBa Ha pgaH 31.12.2020. usHocu 21.413.778 puwapa, a vy
camonpuapxajy 3.782.402 auHapa.

MartemaTuuka pesepBa no akTMBHOM U NacMBHOM nocny (y pca)

AKTMBHa MaTemMaTU4Ka pesepsa MacuBHa MaTemaTuuka pesepsa e i peaspeay.
camonpuapxajy
OyHas 4.764.011 Hannover 4.092177 671.834
Merkur 15.186.549 Gen Re 12.149.142 3.037.407
Grawe 1463.217 Grazer 1.390.057 73.160
YkynHo 21.413.778 YKynHo 17.631.376 3.782.402

MpomeHa maTemaTnuke pesepse 31.12.2020. y ogHocy Ha 31.12.2019. (y pca)

Sloiaienk AKTUBHa MaTeMaTU4Ka | AKTUBHA MaTeMaTUyKa npomeHa npomeHa
pesepsa 31.12.2020. pesepea 31.12,2019. W3HOC UHAeKc
Oynas 4.764.011 3.002.345 1.761.666 168,68%
Merkur 16.186.549 16.271.485 -84.936 99,44%
Grawe 1.463.217 1.164.184 299.033 125,69%
YkynHo 21.413.778 19.438.014 1.975.764 110,16%

Ha pan 31.12.2020. 6enexu ce nosehake MaTemaTuuke pesepese y ogHocy Ha 31.12.2019. op
1.975.764 puHapa (10,16%).

lMocmaTtpaHo No uUedeHTUMa M3HOC MaTemaTudke pesepsBe Koa [yHaB ocurypawa u Grawe
ocurypara pacte, 1 To pecnektusHo 3a 1.761.666 aunapa (58,68%) u 299.033 auHapa (25,69%),
Aok je Merkur ocuryparse 3abenexuno cmararse of 84.936 auHapa (0,56%).

MaTemaTtuyka pesepsa 31.12.2020. y BanyTu

AKTMBHA MaTeMaTU4Ka Nacusha maTemaTUyka
g Pca EUR CHF Eanpaa PCa EUR CHF
Lynas 37.717 38.919 1.385 Hannover 34.891 33.240 1.373
Mepkyp 129.159 Gen Re 103.326
Grawe 12.444 Grazer 11.822
YKynHo y Banytu 37.717 180.523 1.385 YkynHo y Banytu 34.891 148.388 1.373

Maremartuuka pesepea 31.12.2020. y BanyTu y camonpuapxajy

MarvemaTuika pezepea y
camonpuapxaly PCO EUR CHF
[Oynas 2.826 5679 1
Mepkyp 0 25.833 0
Grawe 0 622 0
YkynHo y Banytv 2.826 32134 1
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MaTemaTuuka pesepBa peocurypara XuBoTa y camonpuapxajy, yrepheHa je Gopaepouma kao
pasnuka aKTUBHe MaTemaTudke pesepse kojy cy obpadyHanu UeAeHTM Ha OCHOBY yroBopa o
peocurypary M NacuBHe MaTemMaTuyke pesepBe Yy Cknady ca Yrosopuma O peTpouecuju u
camonpugpxajem [pywrsa.

O6payyH MaTeMaTU4Ke pe3epee U3BPLUEH je NPUMEeHOM afeKBaTHMX MeTofa U y cknaagy ca
aKTyapckoMm cTpykoMm, lpaBunHukom o obGpasoBawy MaTemaTuuke pesepee [lpywTsa,
OAnNyKoM O TEXHUUYKUM pe3epBamMa U 3aKOHCKUM nponucuma.

2.3. PE3EPBUCAHE LUTETE
[OpywTBo je Ha AaH 31.12.2020. no aKTUBHOM MOCMy pe3epBUCano HacTane npujaBrbeHe a
HepeuleHe WTeTe Nnpema Gopaeponma 1 3aKby4eHUM YroBoprMa O peocurypatsy ca LefeHTumay

yKynHOM u3Hocy oA 3.377.269.373 auHapa.

PesepBauuja HacTanux npujaBrbeHMX a HepeweHux wreTa Ha 31.12.2020.
¥ NnpomMeHa y ogHocy Ha 31.12.2019.

RBNS RBNS MpomeHa

Bpcra/onrypaled 31422020 | 31.12.2019. = Frmem——
01  Ocurypatse op nocneauya Hesroae 1.395.867 1.690.910 +295.042 82,55
02  [106poBOrsHO 34paB CTR HO OCUrypare 179.800 600.000 -420.200 29,97
03  Ocurypaie MOTOPHUX BO3UNa 27.553.644 28.500.713 -947.068 96,68
04  Ocurypaise WUHCKUX Bo3una 774.582 692.431 82.151 111,86
05 Ocurypaise Basgyxonnosa 81.778.353 3.943.653 77.834.700 2.073,67
06  Ocurypawse nnosHux objexara 220171 40.292 179.880 546,44
07  Ocurypatse pobe y npesosy 317.875.070 299.696.838 18.178.232 106,07
08  Ocurypare UMOBUHE OA NOXapa W Ap. ONACHOCTU 1.807.265.671 552.805.852 1.254.459.819 326,93
09  Ocrtana ocurypara UMoB uHe 598.210.019 70.046.349 528.163.670 854,02
10  Ocwuryparse oa oarosop. 36or ynorpefe MoT. Bo3una 274.000.236 300.110.874 -26.110.638 91,30
11 Ocuryparse og oarosop. 3bor ynorpebe Basgyx. 956.541 1.049.081 -92.540 91,18
13 Ocwurypatrse 0A ONLUITE OArOB OPHOCT U 182.434.482 188.278.233 -5.843.751 96.90
14 Ocurypatse kpeauta 2.824.278 777.404 2.046.874 363,30
15  Ocurypawe jemcTea 43.881.984 44.475.570 -593.586 98,67
16 Ocuryparse gMHaHCHjckux ryBuTaka 3.877.836 309.703 3.568.133 1.252,11
18  Ocwuryparse nomohu Ha NyToB arwy 33.681 427.991 -394.310 787
HEKMBOTHA OCUMYPAHSA 3.360.274.288|  1.493.445.892 1.866.828.396 225,00
20  Ocurypawe xusoTa 4.784.896 619.415 4.165.480 772,49
22 [lonyHCKO OCUrypakse y3 OCurypare Xvueora 12.210.189 13.828.408 -1.618.219 88,30
XKUBOTHA OCUIYPAHSA 16.995.085 14.447.823 2.547.262 117,63
YKYNHO 3.377.269.373| 1.507.893.715 1.869.375.658 223,97

Y oaHocy Ha 31.12.2019. pesepBauvja HacTanux NpujaBrbEHNX a HepeLeHUX WwreTa nosehaxa e
3a 1.869.375.658 auHapa (123,97%).

Hajsehe anconyTHo nosehatrse pesepaaumje y naHocy og 1.254.459.819 auHapa 3abenexeHo je Ha
BPCTU ocuryparsa 08 Ocurypakse UMOBUHE 0f Noxapa v Apyrux onacHocTu. OCHOBHM y3poK 3a 0BO
noeehatse Cy [lBe eKCTPEeMHO Benuke LUTETe, jefHa je ueaeHTa [lyHas ocurypara (pesepsucaHa y
n3Hocy of 468 munuoHa AvHapa) a apyra uedeHta Uniqa ocurypake (pesepBucaHa y u3Hocy oa
429 84 munuoHa auHapa). Obe ose wWTeTe cy Hactane u npujasrbeHe y 2020. roguHu. UsHoc
pesepBaLje y camonpuapxajy [pyLuTsa 3a oBe ABe wreTe usHocu 9,12 MunuoHa AuHapa.
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Pact pesepsauuje npujasrbeHux wreta oa 528.163.670 auHapa 3abenexeH je Ha BPCTU OCUrypatba
09 Ocrana ocurypara UMOBUHE, BEMUKUM AeroM kao nocreguua pesepeauvje jegHe LUTeTe
ueneHTa Coras ocurypatse u3 2020. roauHe, Koja je pesepsucaHa Ha usHoc o 348.529.583 OvHapa
v jeaHe wreTe ueaeHTa [lyHas ocuryparse pesepsucaHe Ha usHoc og 97.500.000 aunapa. WaHoc
pesepBauuje y camonpuapxajy [lpywea 3a oBe ABe wWwreTe usHocu 2.395.514 auHapa.

3HauajHuje nosehawe pesepsauyje 3abenexeHo je U Ha BPCTU ocurypawa 05 Ocurypare
Basayxonnosa (77.834.700 auHapa), kao nocneauua npujaee Ase wrete y 2020. roanHu Koje cy
pesepsucaHe Ha usHoc 81.306.014 guHapa.

Apywreo je npema MpasunHuky o obpasosarby pesepBucaHux LWTeTa obpadyHano pesepeucaqe
HacTane HenpujaBrbeHe WTeTe y U3Hocy of 848.343.314 auHapa.

Pesepsauuja IBNR je ypaheHa npumeHom nayluanHe MeTOAE y CBUM BpCTaMa OCUryparba, ocum
KOA ocurypaka ayToOAroBOPHOCTHU, rae Cy npunukom obpadyHa npumerseHe Chain Ladder metona
Ha OCHOBy TpoyrnoBa npujaBrbeHux Lwreta, Chain Ladder metoga Ha ocHoBy Tpoyrmosa
nukBMAMpaHWX Wreta u MeToda oyekuBaHe KBOTE LUTETa NpW YeMy Cy PECNeKTUBHO A0BUjeHM
pesyntatu 60.778.847 nuHapa, 224.659.299 auHapa u 183.085.585 auHapa. YcBojeH je pesyntar
Aobujer Chain Ladder meToaa Ha OCHOBY TPOYrfiioBa NUKBUAUPAHUX LUTETA.

PesepBauuja HacTanux HenpujaBrbeHux wrerta 31.12.2020. u
npomMeHa y ogHocy Ha 31.12.2019.

Brora oouryERme IBNR 31.12.2020.|IBNR 31.12.2019. Mpomena

AKTUBHO AKTUBHO WaHoo UHACKS
01 Ocurypatse og nocnegvua Hesroge 855.015 1.077.033 -222.018 79,39
02 [106p0oB OrbHO 34pas CTB eHO OCUrypakse 597.340 519.000 78.340 115,09
03  Ocurypatse MOTOpPHUX BO3UNa 62.223 456 46.523.791 15.699.665 133,75
04  Ocurypare UMHCKUX BOo3una 1.741.617 525.591 1.216.026 331,36
05  Ocurypate Basgyxonnosa 80.109.344 23.700.421 56.408.923 338,01
06  Ocurypawe nnosHux objekart a 22142 332.728 -310.586 6,65
07  Ocurypatse pobe y npesosy 33.137.469 34.176.680 -1.039.212 96,96
08 Ocurypare UMoBUHe 04 NoXapa u Ap. ONacHOCTU 216.362.074 78.195.049 138.167.025 276,70
09  Ocrtana ocurypawka UMoBUHE 170.829.906 46.285.750| 124.544.157 369,08
10  Ocurypatse of oarosop. 36or ynorpebe moT. Boauna 224.659.299 159.812.006 64.847.293 140,58
1 Ocurypatse oa oarosop. 36or ynotpebe sasayx. 4.873.610 389.776 4.483.834 1.250,36
12 Ocurypatse oa oarosop. 36or ynotpede nnosHux obj. 6.501.848 1.807.635 4.694.213 359,69
13 Ocurypatse oj onwre 04ros OpHOCT U 30.383.670 31.912.596 -1.528.926 9521
14 Ocwurypare Kpeaura 4.967.019 587.970 4.379.049 844,77
15 Ocurypatse jeMcTea 4.388.198 4.447 557 -59.359 98,67
16 Ocurypatse guHaHcujckux rybur aka 431.358 6.390.057 -5.958.699 6,75
18 Ocuryparse noMohu Ha nyToB awy 296.198 262.327 33.871 112,91
HEKUBOTHA OCUrYPAHA 842.379.664 436.945.966| 406.433.698 192,79
22 [lonyHCKO OCUrypare Y3 OCUrypame XusoTa 5.963.750 6.772.524 -808.774 88,06
XKUBOTHA OCUINYPAHA 6.963.760 6.772.624 -808.774 88,06
YKYNHO 848.343.314 443.718.490| 404.624.824 191,19

MocmatpaHo y ogHocy Ha 31.12.2019. gowno je Ao nosehatsa pesepsauuje 3a HacTane
HenpujaBrbeHe WreTe 3a 404.624.824 auHapa (91,19%). 3HavajHa nosehatrba y ancosyTHOM U3HoCy
Cy Ha BpcTama ocurypara 08 Ocurypakse UMoBUHE OA noxapa u Apyrux onacHocTy (138.167.025
AvHapa), 09 Ocrana ocurypara umoBuHe (124.544.157 gunapa), 10 Ocuryparse of 04roBopHOCTU
360r ynotpe6e MOTOpHUX Bo3una (64.847.293 AuHapa) n 05 Ocurypatse Basayxonsnosa (56.408.923

18




AVHapa), yrnaBHOM W U3y3eB Ha BpCTW ocurypawa 10 kao nocrneavua nosehara pesepsauvje 3a
HacTane npujaBrbeHe WTeTe.

Mpunukom obpavyHa Ha BpcTu ocuryparwa 10 Ocuryparse of ayTOOAroBOPHOCTY, Yy OA4HOCY Ha
NpeTXoAHy roAvHy y3eTa je y 063up jeaHa roguHa suie (12 roguHa). Y nouetHoj 2009. roauHm, kao
W NPeTXOAHUX roanHa, y3eTe cy cae pelueHe wreTe Hactane y 2009. roauHu u'y CBUM NPeTXo0AHUM
roavHama. Op obpavyHa 3a 31.12.2016. npunukoM obpayyHa HacTanux HenpujasrbeHnx Wreta us
nonasHuWx noaataka Cy UCKIbyyeHe LuTeTe uefeHTa ,TakoBo ocurypare” WTo je 0bpasnoxeHo y
MuLrbetby oBnatwheHor akTyapa 3a 2016. roguHy. VIcT nofaum cy UCKIbyYeHU Uy CBUM KacH1juM
obpavyHumMa.

Pe3sepBauMja 3a TpOWKOBe Yy Be3u ca pellaBakeM U UCNNATOM wWTeTa U3HOCU YKYMHO
61.176.733 puHapa.

Pesepeauuja 3a TPOLLKOBE Yy BE3W Ca pellaBaHeM U ucnnaTtoMm wreTa yTephyje ce Ha OCHOBY
yyelwha ocTBapeHMX TPOLLKOBA Y YKYMHO PeLIeHUM wTeTama y NpeTxo4H0j roAHM U MPUMEHOM OBOT
yyewha Ha pesepsucanu usHoc 31.12.2020.

Pe3sepBe 3a TPOWKOBE y Be3M ca peliaBakwem 1 ucnnarom wrera 31.12.2020.
¥ NpoMeHa y ogHocy Ha 31.12.2019.

PesepBauuja Pesepsauuja Mpomena
Bpcra ocurypamsa Tpowkosa ™
31.12.2020. 31.12.2019. u3Hoc uHaexc
01 Ocuryparse oa nocneavua Hesroage 33.176 46.795 -13.618 70,90
02 [1o6poBorsHO 3ApaBCTBEHO OCUrypame 11.401 18.772 -7.371 60,73
03 Ocuryparse MOT OpHUX BO3una 1.314741 1.262.060 52.681 104,17
04  Ocuryparse UWMHCKUX BOo3una 36.971 20.471 16.500 180,60
05 Ocwuryparse sasayxonnosa 2372183 464 803 1.907.379 510,36
06  Ocuryparse nnosHux oBjexara 6.242 -6.242 0.00
07  Ocurypawe poCe y npes o3y 5.148.184 5.618.789 -470.605 91,62
08 Ocurypamse UMOBUHE OA NOXapa U Ap. onacHocTu 29.637.056 10.612.833 19.024.224 279.26
09 Ocrtana ocurypara umosuHe 11.264.189 1.857.010 9.307.179 575,58
10  Ocuryparse oa oarosop. 36or ynorpebe MoT. Bo3una 7.301.331 7.735.811 -434.480 94,38
1 Ocurypatse oa oarosop. 36or ynotpete aasayx. 85415 26.043 59.372 327.98
12 Ocuryparse oa oarosop. 36or ynotpete nnoeHux obj. 345111 30.343 314.769 1.137.,39
13 Ocuryparse of ONLT e OAros OPHOCTU 3.112.168 3.703.315 -591.147 84,04
14 Ocuryparse Kkpeauta 114.234 22.880 91.354 499,28
16 Ocurypare MHAHCUCKUX rySuT aka 59.301 112.732 -53.431 52,60
18 Ocuryparse noMohu Ha NyToB arby 4.845 11.636 -8.792 41,63
HEKUBOTHA OCUNYPAHSA 60.840.306 31.650.533 29.189.773 192,23
20 Ocuryparse xusoTa 70.102 10.426 59.676 672,39
22  J1onyHCKO OCUryparse y3 OCUrypare XusoTa 266.325 346.809 -80.484 76.79
XKUBOTHA OCUINYPAHA 336.427 357.2356 -20.808 94,18
YKYMHO 61.176.733 32.007.768 29.168.965 191,13

Y ogHocy Ha 31.12.2019. pesepBauuja 3a TPOLUKOBE y BE3W Ca pellaBareM U UCNMaToM LiTeTa je
noeehana 3a 29.168.965 auHapa (91,13%). 3HauajHuja noeharba pesepsalinje 3a TPOLLKOBE Y BE3U
ca pellaBaeM 1 UCNNATOM LUTeTa Ccy Ha BpcTama ocurypatra 08 Ocuryparse MOBUHE 0 noxapa
u apyrux onacHoctu, 09 Octana ocurypawa umosuHe u 05 Ocurypawse Basgyxonnosa, a
nocneauua cy 3HavajHux nosehara pesepucaHux LWTeTa no akTUBHOM nocny.

YKynHe pesepeucaHe wreTte Ha AaH 31.12.2020. roguHe usHoce 4.286.789.419 auHapa.
Yyewhe peTpouecuoHapa y pesepBucaHumM wretama usHocu 3.071.442.216 auHapa (nacueHo

peocurypatse), Tako fa Cy pesepsucaHe WwreTe y camonpuapxajy 1.215.347.203 auHapa.
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YKynHa pesepBauuja wrerta 31.12.2020.

Pe fo'sni L Pe i 18 Ykynue Ykynxo RBNS Ykynuo IBNR
Wudcppa ¥ « 5 pesepBauyuje 3a aKTUBHe wreTe aKTUBHe wreTe YkynHo
oc:r';::ma T s s e "“:B“m“"l' "";!“Aﬂﬂﬂlﬁ 2 i “; ‘ “; f . J‘nn AKTUBHO
e wo SR HTwrs wreTa nuxraumqu]- nunrsu.qauuj-
01 1.395.867 855.015 20.574 12.602 33.176 1.416.441 867.618 2.284.059
02 179.800 597.340 2.638 8.763 11.401 182.438 606.103 788.541
03 27.553.644 62.223.456 403.510, 911.232 1.314.741 27.957.154 63.134.688, 91.091.842
04 774.582 1.741.617 11.381 25.590 36.971 785.963 1.767.207 2.553.169
05 81.778.353 80.109.344 1.198.319| 1.173.863 2.372.183 82.976.673 81.283.207 164.259.880
06 220.171 22.142 0 0 0 220171 22.142 242313
07 317.875.070 33.137.469 4.662.168 486.016| 5.148.184 322.537.238 33.623.485 356.160.723
08 1.807.265.671 216.362.074 26.468.324 3.168.732 29.637.056 1.833.733.995 219.530.806 2.053.264.801
09 598.210.019 170.829.906 8.762.030 2.502.159 11.264.189 606.972.049| 173.332.066 780.304.115
10 274.000.236 224.659.299| 4.011.888 3.289.443 7.301.331 278.012.124 227.948.742 505.960.866
1" 956.541 4.873.610 14.014 71.401 85.415 970.555 4.945.011 5.915.566
12 17.012.072 6.501.848 249.684 95.427 345111 17.261.757 6.597.275 23.859.032
13 182.434.482 30.383.670 2.667.849| 444319 3.112.168 185.102.331 30.827.989) 215.930.320
14 2.824.278 4.967.019 41.409 72.825 114.234 2.865.687 5.039.844 7.905.530
15 43.881.984 4.388.198 0 0 0 43.881.984 4.388.198 48.270.182
16 3.877.836 431.358 53.365 5.936 59.301 3.931.201 437.294 4.368.495
18 33.681 206.198 495 4.350 4.845 34.175 300.548 334.723
HXO 3.360.274.288 842.379.564 48.567.647 12.272.658 60.840.305 3.408.841.935 854.652.222 4.263.494.157
20 4.784.896 0 70.102 0 70.102 4.854.998| 0 4.854.998
22 12.210.189 5.963.750 178.931 87.394 266.325 12.389.120 6.051.144 18.440.264
X0 16.995.085 5.963.750 249.033 87.394 336.427 17.244.118 6.051.144 23.295.262
YkynHo 3.377.269.373 848.343.314 48.816.680 12.360.052 61.176.733 3.426.086.053 860.703.366 4.286.789.419
Pesepeauuja wreta y camonpuapxajy 31.12.2020.

Bpcra ocuryparea szn":::f::::::ue RBNS nacusHo IBNR nacusHo y“ﬂ:::_’::::::“ ur)r’:l':';z::;::‘::::jy
01 Ocuryparse og nocneauya Hesroae 2.284.059 1.221.712 752.842' 1.974.553 309.506
02 [1o6poB orbHO 34pas CTBEHO OCUrypatbe 788.541 174.000 500.200 674.200 114.341
03  Ocuryparse MOTOpHUX BO3UNa 91.091.842 225.415 478.850 704.265| 90.387.577
04  Ocuryparse WHHCKUX BO3UNa 2.553.169 270.394 234.834 505.227 2.047.942
05  Ocwurypatse sasgyxonnosa 164.259.880 81.728.464 79.710.640 161.439.105] 2.820.775
06  Ocuryparse nnosHux objexkara 242313 0 242313
07  Ocurypaise pobe y npes osy 356.160.723| 255.811.951 26.898.025| 282.709.976 73.450.747
08  Ocwurypare UMOB UHE 04 NOXKapa i AP. ONACHOCT U 2.053.264.801 1.291.834.518 144.104.489 1.435.939.007 617.325.794
09  Ocrana ocuryparsa UMOB MHe 780.304.115 477.174.109 134.090.652 611.264.761 169.039.354
10 Ocuryparse 04 oAros op, abor ynotpebe MoT, Bosuna 506.960.866 160.555.105) 179.642.390 340.197.494 166.763.372
11 Ocurypare oa oaros op. a6or ynotpebe & asayx. 5.915.566 956.025| 4.811.170 5.767.195 148.372
12 Ocuryparse o4 oaros op, s6or ynorpebe nnos Hux obj. 23.859.032 16.855.436 6.439.783 23.295.219 563.813
13 Ocurypare 04 ONwTe 0Aros OpHOCTH 215.930.320 1565.480.161 25.968.568| 181.448.728 34.481.592
14  Ocurypare kpeaura 7.905.530, 4.410.784 4.410.784 3.494.746
16 Ocurypawe jemcrea 48.270.182 0 48.270.182
16 Ocuryparwe duHaHcujckux rybutaka 4.368.495 0 4.368.495
18  Ocurypatse nomohu Ha nyTos ary 334723 33.007 290.274 323.281 11.442
HEKUBOTHA OCUTYPAHA 4.263.494.157 2.442.320.297 608.333.500 3.050.653.797 1.212.840.360
20  Ocwurypatse xusoTa 4.854.998 4.051.557 4.051.557 803.440
22 [lonyHcKo OCUrypatse y3 oCurypamse Xusota 18.440.264 11.230.391 5.506.471 16.736.862 1.703.402
KUBOTHA OCUNYPAHSA 23.295.262 15.281.949 5.506.471 20.788.419 2.506.843
YKYNHO 4.286.789.419 2.457.602.245 613.839.971 3.071.442.216 1.215.347.203
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YkynHa pesepBaumja wreta 31.12.2020. n npomeHe y ogHocy Ha 31.12.2019.

PesepBauuja PesepBauuja Npomexa
Bpcra ocurypara wreTa wreTa
31.12.2020. 31.12.2019. u3Hoc uHpeke
01 Ocurypatse of nocneauuya Hesroae 2.284.059 2.814.738 -530.679 81,15
02 [106poBOrbHO 34paBCTBEHO OcUrypame 788.541 1.137.772 -349.231 69,31
03 Ocuryparse MOTOPHUX BO3una 91.091.842 76.286.564 14.805.278 119,41
04 Ocurypare WMHCKUX BOo3una 2.553.169 1.238.492 1.314.677 206,15
05 Ocurypatse Basayxonnoea 164.259.880 28.108.877 136.151.003 584,37
06 Ocurypakse nnosHux objekata 242.313 379.261 -136.948 63,89
07 Ocurypamse pobe y npesoay 356.160.723 339.492 307 16.668.416 104,91
08 Ocurypare UMOBUHE Of nNoXapa U Ap. ONAacHOCTH 2.053.264.801 641.613.733| 1.411.651.068 320,02
09 Octana ocurypawsa UMOBUHe 780.304.115 118.289.108 662.015.007 659,66
10  Ocuryparse oa oarosop. 36or ynorpede MoT. Boauna 505.960.866 467.658.692 38.302.175 108,19
11 Ocurypatse of oarosop. ador ynotpefe Baaayx. 5.915.566 1.464.900 4.450.666 403,82
12  Ocwuryparse og oarosop. 36or ynotpebe nnosHux o6j. 23.859.032 1.837.978 22.021.054 1.298,11
13  Ocurypare of ONnwTe OAroBOpHOCTU 215.930.320 223.894.143 -7.963.823 96,44
14  Ocurypawse kpeauta 7.905.530 1.388.253 6.517.277 569,46
15 Ocwurypawe jemctBa 48.270.182 48.923.127 -652.945 98,67
16  Ocurypare uHaHCUjcKux rybutaka 4.368.495 6.812.492 -2.443.997 64,12
18 Ocuryparse noMohn Ha nyToBary 334.723 701.954 -367.231 47,68
HEKUBOTHA OCUNYPAHSA 4.263.494.167 1.962.042.390| 2.301.451.767 217,30
20 Ocurypatse Xusorta 4.854.998 629.841 4.225.157 770,83
22 [JONyHCKO OCuryparse y3 OCUrypaHe XXusora 18.440.264 20.947.741 -2.507.477 88,03
YXXUBOTHA OCUNYPAHA 23.295.263 21.577.683 1.717.680 107,96
YKYMNHO 4.286.789.420 1.983.619.973| 2.303.169.447 216,11

YkynHa pesepeauyja je 3abenexuna nosehare y oaHocy Ha kpaj 2019. roauHe oA 2.303.169.447

avHapa (116,11%). Pesepauuja y camonpuapxajy je suwa 3a 51,11% (411.075.366 avHapa) y
onHocy Ha 31.12.2019.

[pyWwTBO HMje NMano HU jeHY PEHTHY LWTeTY.

HannaheHa perpecHa noTpaxusara HUCY Mana yTuuaj Ha obpadyH pesepsauuje wreTa. Takohe
[IMCKOHTOBaH-e HUje BPLLEHO, Na No TOM OCHOBY HeMa yTuuaja Ha yTBpReHu HUBO pesepBalvje.

PezepBauuja WwTeTa M3BplIEHAa je Y CKNady ca akKTyapckom cTpykoMm, [lpaBunHukom o
obpa3oBamy pesepBucaHux wreta [pywTBa, OanykoM O TeXHUYKUM pe3epBama

3aKOHCKUM nponucuma.
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2.4. PESEPBE 3A HENUCTEKIIE PU3UKE
PesepBe 3a HeucTekne pusuke Ha gaH 31.12.2020. usHoce 2.755.217 gunHapa.

U3Hoc pesepsu 3a HeucTekne pusuke 31.12.2020. u npomeHe y ogHocy Ha 31.12.2019.

MNpomena
Bpcra ocurypara URR 31.12.2020. URR 31.12.2019.
ECTIS uHaeKc

01 Ocurypatse 04 nocneauLia Hesroge 0 0 0
02  [106poBOrbHO 34PaBCTREHO OCUryparse 0 0 0
03  Ocurypatse MOTOpPHUX BO3UNa 0 0 0
04  Ocurypatse WMHCKUX BO3UNa 0 0 0
05  Ocurypawe sasgyxonnosa 2.755.217 0 2.755.217
06  Ocurypamwe nnosHux objekara 0 0 0
07  Ocurypatse pobe y npesosy 0 4.010.092 -4.010.092 0,00
08  Ocurypare UMOBUHE OA NOXapa U Ap. ONACHOCT U 0 0 0
08  Ocrana ocuryparsa UMOB UHe 0 0 [}
10  Ocurypatse oa oarosop. s6or ynotpebe MoT. Boauna 0 0 0
" Ocuryparse oa oarosop. 36or ynotpebe sasayx. 0 0 0
12 Ocuryparse oa oarosop. sBor ynorpe6e nnos Hux obj. 0 0 0
13 Ocuryparse 04 ONWTe O4roB OPHOCT U 0 0 0
14 Ocurypare kpeguta 0 0 0
15 Ocurypatse jemcTaa 0 63.421 -63.421 0,00
16 Ocuryparse MHaHCHiCKUX ry6uTaka 0 0 0
18 Ocuryparse nomohu Ha nyTosaky 0 0 o
22 [lonyHCKO OCUTYpParse y3 OCUTypar-€e XusoTa 0 0 0

YKYMHO 2.755.217 4.073.513 -1.318.296 67,64

Mpema lNpaBunHuky o 06pasosatby pesepsu 3a Heuctekne pusnke [pyliTeo o6pasyje oBe pesepse
y U3HOCY M3HaA pe3epBy 3a NpeHocHe npemuje 3a nokpuhe obaBesa U3 ocuryparsa Koje HacTajy y
HapeJHOM Nepuoay Mo akTUBHUM yroBOpUMA.

OyeKkuBaHU U3HOCHU WITETA U TPOLWKOBa No Bpctama ocurypata

et Bl T o RS L 3
apens uisewTajHom TIRSMOLN, 1A Kpaly Texyher wrera P y P wrere TPOWKOBM CTARELR
OPRTIRAIRE nepuoay il ey nepuoga M3BEWT. NepnoAy | HUX TpowKoBa
01 10.047.940] 433,783 0 49,25% 244.418 2,43% 213.633 10.552 0
02 37.478.639 10.891.712 0 18,14% 1.176.316 3,14% 1.975.914 341.851 0
03 336.709.681 4.388.679, 0 64,86% 8.226.009 2,44% 2.846.551 107.218 0
04 17.990.679 232,453 0 11,72% 370.946 2,06% 27 249 4.793] 0
05 74.109.201 38,765,005 0 104,71% 1.778.581 2,40% 40.589.883 930.339 2785217
06 4.555.363 574.055 0 45,73% 124 800 2,74% 262526 15727 0
07 94.485 267 8.837.374 0 51.97% 2.290.592 2,42% 4.593.220 214 243 0
08 1.784.383.796 187.188.448 0 62,57% 44.562.407 2,50% 117.121.449 4.674.761 0
09 1.948.897.311 632.041.281 0 28,39% 48.955.744 2,51% 179.417.790| 16.876.696 0
10 303.729.063 264.300 0 10.21% 7.347.946 2,42% 26.974 6.394 0
" 82.977.713 46.240.765) 0 19,45% 1.789.377 2,16% 8.995.996 997.161 0
12 28.267.761 16.672.569 0 60,93% 799.901 2,83% 10.158.377 471.788 0
13 500.551.057 309.011.591 0 2,06% 14.049.869 281% 6.368.276 8.673.585 0
14 192.458.808| 0 18,77% 4.679.499 2.43% 0
15 12.972.777 0| 109,36% 307 466 2,37% 0
16 115.279.642 62.009.105 0 14,47% 3.561.912 3.09% 8.974.377 1.915.958 0
18 4.754.063 0 0 40,57% 115.588 2,43% 0 0 0
22 78.785.953 0 0 28,62% 1.915.904 2,43% 0 0 0
YKYMNHO 5.628.434.713 1.317.551.119 0 142.297.275 381.572.216 34.241.067 2.755.217
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[pywTeo o6pasyje pesepBe 3a HeWUCTeKNe pu3uKe ako yTBPAU Aa j& OYEKUBaHW U3HOC LiTeTa U
TPOLLKOBA Y HAPEAHOM NepUoay No akTUBHUM yroBOpuUMa BULLIM Of U3HOCA pe3epBU 3a NpeHoCHe
npemuje.

OueK1BaHW U3HOC WTeTa ce yTBphyje Kao Npou3BoA NPEHOCHE NpeMuje U pauna wreta fobujeHor
Kao OOHOC MPOCEYHWX MEpOAaBHUX LUTETa W NpocevyHe MepofaBHe Mpemuje y nocnefwe Tpu
roouHe.

OyekMBaHW U3HOC TPOLIKOBa O0OMWjEH je Kao NMpou3BOj MPeHOCHe NpeMuje U pauua TpoLuKosa
nobujeHor kKao 04HOC TPOLLKOBA ynpase u mepojasHe npemuje y 2020. roavnHu.

[pyLITBO He paau pasrpaHuyerse Tpolukose npubase Tako Aa je DAC =0

Ha pan 31.12.2020. ytepheHo je aa ce pesepse 3a HeucTekne puauke Tpebajy obpasosatu kof
BpcTe 05 Ocurypare Basfyxonnosa.

Y ocTanuMm BpcTaMa ocuryparsa oYyekuBaHu kombuHosaHu paumo je ucnog 100%, Tako aay wuma
Hema noTtpebe 3a dopmMmuparem OBE pe3epBe.

Y usBeLLTajHOM Nepuoy Benexu ce CMarere 0Be pesepse y oaHocy Ha 31.12.2019. 3a 1.318.296
avHapa (32,36%), kao nocreauua ykuaara oBe pesepsalmje Ha BpcTu ocurypara 07 Ocurypatbe
pobGe y NnpeBo3y 1 BpcTu ocurypawa 15 Ocuryparse jemcTea.

PesepBe 3a HeUCTEKINe PU3UKe YjeAHO Cryxe U 3a NpoLieHy [0BOSbHOCTU NPEHOCHE Npemuje (Tect
afeKBaTHOCTU NpeHoCHe npemuje). YKonuko je 36up o4eknBaHuX LiTeTa v Tpolwkosa Behu of
NpeHoCHe NpeMuje Ha HUBOY BPCTE OCUrypara OHAa Ce Ha TM BpcTama dopmupajy pesepse 3a
HEeNUcTeKkne pusunke.

Mpunukom oBpayyHa pesepeun 3a HEWUCTEKINe pU3nKe NpUMer-eHe Cy afekBaTHe MeToAe Koje cy Y
cknagy ca akTyapCckoM CTPYKOM, CTPYKOM OCUrypaksa U 3aKOHCKUM nponucuma.

PesepBe 3a HeucTekne pusuke popmupaHe cy y cknagy ca lpaBunHukom o o6pazoBaky
pesepBu 3a HeucTekne puauke, OANYKOM O TeXHUYKUM pesepBama WU APYrUM 3aKOHCKUM
nponucuma.

2.5. PE3EPBE 3A U3PABHABAHE PU3NKA

Ha paH 31.12.2020. npema [lMpaeunHuky o obpasosaky pe3epBu 3a U3paBHaBake pusuka, ay
cknagy ca Oanykom o TexHudykum pesepama HBEC u 3akoHckum nponucuma, ApywTeo je
obpauyHano pesepeBe 3a U3paBHaBak-e puU3uka y BPCTU OCUTYpara KpeauTa y usHocy oA
903.420 puHapa.

Crame u melyroauita NpoMeHa pe3epBu 3a U3paBHaHe pUsmka

Mpomexa

Bpcra ocurypata P3UP 31.12.2020. P3UP 31.12.2019.
U3HOC UHOeKc

14 Ocurypatse kpeauta 903.420 1.253.472 -350.053 72,07%
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Mpunukom obpavyHa 31.12.2020. pesepBe 3a M3paBHaBake PU3MKA CMatbeHe Cy y ogHocy Ha
npeTxoAHy roguHy 3a 350.053 auHapa (3a M3HOC OCTBApPEHOr HeraTUBHOI HETO MOCMOBHOr
pesynTarta Ha BpCTu ocuryparsa kpeauta 'y 2020. roguHu).

2.6. PE3EPBE 3A BOHYCE U INOIYCTE

ApywTBo y NpeTxogHUM MOCMOBHUM rOAWHAMA HUje WUMano CHIKEeHe npemuje no paHuje
3aKrby4eHUM yroBopuma, HUTU NoBpat Aena npemuja y obpadyHCKOM Nepuoay 3a HEenoTPOLUEHO
Bpeme Tpajakba ocuryparsa 360r NpespemMeHor NpecTaHka OCUrypara a Koju HUcy caapaHu y
pesepeama 3a npeHocHe npemuje. Takofe, HU jeAHUM yroBopom Huje npeasuleHa obase3sa
HOpywrea aa o6padyHasa v ucnnahyje 4obuT, Tako Aa cy Ha AaH 31.12.2020. pesepee 3a 6oHyce u
nonycre jefHake 0, KONUKO cy U3Hocune u 3a 3aspluHu 2019. roauHe.

Mpunukom yTephusara pesepsauyje [JpyLuTBo je nowTtosano MpaBunHuK o obpasoBarsy pesepsu
3a BoHyce v nonycte u OANYKy 0 TEXHUYKUM pe3epBama U 3aKOHCKy perynatusy.

Apywmeo He ¢hopmupa Opyze mexHu4YKe pe3epee, Kao HU pe3epee 3a MOHMUHEe U
ocuzyparsa Kod Kojux cy ocuzypaHuyu npuxeamunu 0a yyecmeyjy y UHEeCMULLUOHOM
pu3suky nowmo yedeHmu [jpywmea He crpogode oee epcme ocuzyparsa.

2.7. PE3YIITATU MNOPEBEHA TEXHUYKUX PE3EPBU CA UCKYCTBOM

Opywrso je Ha aaH 31.12.2020. y cknagy ca YnyTcTBoM 3a nopefjerse TexHUYKUX pesepBu ca
WCKYCTBOM, W3BpLWMNO nopefewe yTBpheHor u3Hoca TexHUYKMX pesepeu 31.12.2019. u
kopuwheHnx npeTtnocTasku ca uckycTsoMm. lMopehere ca WUCKyCTBOM W3BpLUEHO je 3a cBaKy
TeXHUYKY pesepBy Koja YuHW BULLE OA 5% YKYMHUX TEXHUYKUX PE3EPBU, NPU YeMy YKynaH U3HOC
TEXHUYKIUX pe3epBU Koju Ce Nopeau ca UCKYCTBOM He Moxe BUTU Makbi of 90% yKynHUX TEXHUYKUX
pesepeu. Ha ocHoBy 3agaror kputepujyma uaBpLueHo je nopefiere 99,20% TeXHUYKUX pesepsu
yTBpheHux Ha aaH 31.12.2019. MopefeHe cy ca UCKyCTBOM pesepse 3a NPEeHOCHY npemujy u
pesepBe 3a WTeTe, No BpcTama ocurypara u ykymnHo.

TexHuuke pesepee Ha daH 31.12.2019. koje ce nopede ca uckycmeom

Pen.6p. Bpcra TexHuukux pesepeu WUsHoc Yyewhe y ykynHum TP
i lpeHocHa npemuja 1.094.588.209 35,27%

2 YKynHO pesepBuUcaHe LTeTe 1.983.619.974 63,93%

3 MaTemaTtuuka pesepsa 19.438.014 0,63%

4. Pesepse 3a Heuctekne pusuke 4.073.513 0,13%

5 P3UP 1.253.472 0,04%
YKYIMHO: 3.102.973.182 100,00%

ApyLiTBO BpLLK aHaNU3y y3poka OACTYNaka TeXHUYKIUX PE3EPBU Ca UCKYCTBOM y Liurby yTephuBatsa
Aa nu je JOLWNO [0 CUCTEMATCKOT OACTYNaksa.
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2.7.1. NMpeHocHa npemuja

Y uurby nopefera TEXHUIKUX pe3epBiu y Aeny NPeHOCHE NpeMuje 1 pe3epBu 3a HeUCTeKNe puanke
ca UCKYCTBOM, NPETNOCTaBKe Koje Ce OAHOCE Ha OYeKMBaHe LUTeTe W TPOLIKoBe, a Ynju je HauuH
yTBpRuBarka objalleH y Aeny Koju ce 0AHOCK Ha obpadyH pe3epBu 3a HEUCTeKkne pusuke, kao
cdopMupaHa pesepBa 3a NpeHOCHe Npemuje W pesepBe 3a HeucTekne pusuke nopeae ce ca
nckycTBeHUM nogauuma ua 2019. roguHe, OAHOCHO Ca OCTBaPEHUM pacxoauma no OCHOBY LWITETa U
ocTBapeHuM TpoLukosuma y 2019. rogmHu, no Bpctama ocurypatsa.

CarnacHo YnyTcTBy 3a nopefjere TEXHUYKUX pPes3epBu ca WCKYCTBOM Y crnyuajy Aa cy pesepse
npeLer-eHe 3a sulue oa 30% Ha aaH 31.12.2019. unun y cnyyajy Aa cy pesepse noTLUeHeHe 3a BuLe
on 10% kop 6uno koje BpcTe, NOTPEBHO je U3BPLUMTY aHanuay 3alTo je 40 Tora AOoLWno v Aa nu
nocToju cuctematcko oacTynawe. [pu TomMe ce no BpcTama ocurypakea, OCUM penaTuBHOr
ofiCTyNata KyMynaTMBHO nocMmaTpa 1 ancoflyTHU USHOC oAcTynawa Ao + 5% ykynHe pesepse 3a
npeHocHy npemujy Ha 31.12.2019, nowiTo Benuka penaTtuBHa OACTynawa y anconyTHOM U3HOCY He
Mopajy npeAcTaBrbaT MatepujanHo 3Ha4ajHy Bpe4HoCT.

Mopehere NpeHoCHe NpeMuje ca UCKYCTBOM 36MPHO NO CBUM BpCcTaMa ocurypaksa nokasano je Aa
Cy YKyNHe pesepse 3a NpeHoCcHe npemuje (3Bup NPeHOCHWX Npemuja U pesepsu 3a HeucTekne
puauke) Ha aaH 31.12.2019. roguHe Gune noTueHEHE Yy U3HOCY Of 61.587.920 guHapa O4HOCHO
5,61%, LWITO je y OKBUpMMa NPUXBATIBLUBOI OACTYyNak-a.

Hajsehu neo osor aeduumta (61.437.196 AnHapa) ogHocw ce Ha BpCTy ocurypaka 05 Ocuryparse
Basayxonnoea. [leuumT Ha 0BOj BPCTW Npenasu ucToBpemeHo u npar of 5% ykynHe pesepse 3a
npeHocHy npemujy. Y3pok AeduuuTa Kof ocurypara Basfyxonroea je BWUCOK pauno LTteta
ocTBapeH y 2020.roaunu (252,20%). OBO je jeaHa o BpCTa ocurypatsa Koja je HajsuLe norofexa
naHaemujom KopoHa Bupyca. AkTueHa npemuja je 3a 33,79% Huxa Hero WTo je 6una y npeTxoAHoj
FOAVHU, LUTO je 3Ha4YajHO CMarUno UMeHunal pauuja, a Ha nosehakse WreTa cy Benukum Aenom
yTuuane [se LTETE U3 PaHWjUX roavHa, NpujaBrbeHe y 0BOj roAuHU. JedHa je pelleHa y UsHocy of
26.770.861 avHapa, a Apyra je peaepBucaHa Ha usHoc of 47.827.066 auHapa, LUTo je yTuuano Ha
noseharse 6pojuoua 3a 74.597.928 auHapa. MoLTo Cy 0BO LUTETE U3 PaHUUX FOANHA, pesepBauuja
3a WUX U HUje Tpebana Aa ce Hanasu y npeHocHoj npemuju. bes wux bu pesepse 3a npeHocHe
npemuje npeTxoaHe roguHe 6une fosorbHe. Vmajyhin y Buay cBe HaBeAeHO OACTynake Ha OBOj
BPCTU ocurypara je kombuHauuja BuLwe HecTaHaapaHux daktopa y Toky 2020. roauHe, ofHOCHO
HWje y NuUTary cucTemaTcko oacTynare. Ha Bpctu ocuryparsa 12 Ocurypak-e oA 0AroBoOpHOCTH
36or ynotpebe nnosHux objekata 3abenexeH je aeduumt o 1.626.304 anHapa 360r HenoBorLHOr
paLma WwTeTa y3poKoBaHor jeHOM pe3epeucaHom wretom u3 2020. roanHe Ha U3HOC 04 17.012.072
AVHapa, Tako fa Huje y NuTaky cUCTeMaTcko ofcTynake. VsHoc oBor AeduuuTa je 11,89% Ha
HUBOY BpCTe Ocurypawa, MeflyTum kaga ce nocMaTpa y OAHOCY Ha ueny npeHoCHY npemMujy oH
naHocu 0,15% W 3HauajHO je wcnog rpaHuue on 5%, nocTaBrbeHe YNyTcTBOM 3a nopeferse
TEXHUIKUX PE3EPBU Ca UCKyCTBOM. Ha BpcTu ocuryparsa 07 Ocurypatbe pobe y npesosy 3abenexeH
je cycuumnT y nsHocy oa 4.010.092 auHapa kao nocneavlia NoBOSbHOT pauua LWTeTe Ha 0BOj BpCTU
ocurypara octeapeHor 2020. roauHu. WNako je y OKBuMpy OBe BpCTE Ocuryparsa oBaj cydonumT
43,91%, y oHOCY Ha Leny NpeHocHy npemujy oH nsHocu 0,36%. Ha octanum BpcTama ocurypar-a
pesynTaTi cy y NpoNUcaHUM rpaHuLiama, Tako Aa ce MOoXe 3aKibyuuTu Aa cy kopuwheHe peanHe
npeTnocTaBke Y NPOLUNOroAuLLHkemM obpadyHy.
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v Pexipensa Ocreapenu Ot mpen u:asﬂ::eu:u Ocreapenu URR Pasauka FRRamb Yenos 3a
Bpcra upR) | Mewerewne UPR+URR | PR [pauo rrounosa | SoRateTH DAC | e ce ommoen | UPR*octsspen | I foawac yymn Sty
ocurypasba ""J:: gl "::‘;’;‘om pusme (URR) | 31.12.2019. y2020,  |(oommpouncsa | PEEEIUE T 131122019, | O OB | URR 31122019, acrmapeny | PesePuian [ SRR
St 31122019 opusane] y 2020. | 1 ocTsaperse

a 1 2 3 4 s 6 7 3 s 10=249 11=4-10 11=4/10 12
01 4341% 434147 0 43147 | 3034% 243% 32,77% 0 0 434147 o 100,00% 0,00%
02 2528% o o 1a75% 3,14% 17,89% 0 0 0 o 0,00%
03 65,08% 2.836.969 o 2836969 | 64,83% 2,44% 6727% o 0 2.836.969 o 100,00% 0,00%
04 25,78% 2970006 0 2970006 | 20,36% 2,06% 2242% o o 2.970.006 o 100,00% 0,00%
05 24,28% 39.739.468 o | 39739468 | 25220% 2,40% 254,60% 0| 61437196 | 101176665 | -61.437.196 39,28% -5,59%
06 95,67% o o -298% 2,74% -0,24% 0 0 [ ) 0,00%
07 143,91% 9.132.205 4010092 | 13142298 | 3214% 2,42% 34,56% 0 0 9.132.205 4010092 143,91% 036%
08 3103% | 139123606 o | 139123606 | 99,37% 2,50% 101,87% 0 2597.932 | 141721538 -2597.932 98,17% -0,24%
09 1584% | 567.831.756 o | seres1786 | 4sa2% 2,51% 50,93% 0 o | se7.831.756 [ 100,00% 0,00%
10 17,92% 1.837.377 0 1837377 | 4533% 2,42% 42,75% 0 0 1.837.377 0 100,00% 0,00%
11 5,81% 55.636.545 o | ssesesas [ 63,79% 2,16% 65,95% [ 0 55,636,545 [ 100,00% 0,00%
12 24,26% 12,046,941 o | 12046941 | 11067% 2,83% 113,50% 0 1626304 13673246 -1.626.304 88,11% 0,15%
13 550% | 231820373 o | 231820373 0,00% 2,81% 2,81% 0 o | 231820373 o 100,00% 0,00%
14 17,13% 33173 0 33173 | 19,71% 2,43% 22,04% 0 [ 33173 0 100,00% 0,00%
15 119,31% 328433 63.421 391854 | -503% 2,37% -2,66% 0 [ 328433 63.421 119,31% 0,01%
16 50,56% 30.817.209 o| 30817209 | -1,7a% 3,09% 1,35% 0 o 30.817.209 o 100,00% 0,00%
17 0,00% 0 0 0 0,00% 0,00% 0,00% 0 0 [ o 0,00%
18 3587% o 0 o| sa77% 2,43% 57,20% 0 0 o o 0,00%
22 34,77% o o o 2650% 2,43% 2895% o 0 o o 0,00%
1.094.588.209 4073513 |1.098.661.722 1160249682 | -61.587.920 94,69% 5,61%

Pesyntatu nopefjesa u3Hoca npeHocHe npemMuje U pe3epBU 3a HeUCTeKNe PU3MKE NO
BpCTaMa ocurypaksa W MnpeTnocTaBku M nogataka KopuwheHUX y wUXOBOM oBpauyHy ca
UCKYCTBOM Cy Y NPUXBaT/bLUBUM rpaHuLiaMa U Huje yTBpleHO HUXOBO 3Ha4ajHO oACTyname
Y ancosfyTHMM U3HOCUMMa, Ka0 HU CUCTEMATCKO OACTynaHse.

2.7.2. Pe3epBauuja wreta

ApywTeo noce6Ho obpadyHasa 1 Uckasyje pesepBe 3a HacTasne NpujaBbeHe a HepeLLEHe LLTETE,
pesepBe 3a HacTane HenpujasrbeHe LWTeTe U pe3epBe 3a TPOLUKOBE Y BE3U Ca peLlaBareM LUTeTa.
Mopehetse pesepeucaHux LITETA Ca UCKYCTBOM U3BPLUEHO je noceGHO 3a CBaKy of HaBefeHuX
kateropuja Run off aHanusom u ykynHo.

Y cnyyajy Aa cy yKynHe pesepse noTuereHe 3a BuLe o4 10% [pylwTeo BpLuu aHanuay 3aluTo je oo
TOra 4OLWMOo U Aa N NOCTOjU CUCTEMATCKO OACTYNaHse.

Mopehetbe pesepBucaHMX wWTeTa ca WCKYCTBOM je noKasano AeduuuT YKYNHUX
pe3sepBucaHux wreta of 27,04%, ogHocHo 536.461.388 guHapa.

CarnacHo YnyTctey 3a nopehetbe TEXHUUKUX pPe3epBu Ca MCKYCTBOM y cnydajy Aa nocroju
noTUeHEHOCT pesepBaluje Buwwe o4 20% y Hekoj BPCTU ocurypatsa koja uma yyelhe npeko 5%3
04 ykynHe pesepsaLiyje LUTeTa koja ce Nopeau ca UCKYCTBOM (CTarbe Ha AaH 31.12.2019), noTpe6Ho
je U3BpLIMTY aHanW3y 3aLuTo je A0 Tora AOLLMO U 4@ N NOCTOjU CUCTEMATCKO OACTYNaHsE. OctBapeH
je HeyoBuuajeHo BUCOK AeULNT 1 NOTPEGHO je aHanuaupaTi 0aBojeHo AeduumnT Kog NpujaBrbeHmnX
HEpeLLeHUX LITeTa U 0fBOjeHO AeULUT 04 HacTanux HeNpujaBbEHUX LITeTa.

PesynTaTu nopefjetba ca UCKYCTBOM MO BPCTaMa Ocurypara 1 yKynHo AaTu Cy y HacTaBky.

% Benwuka penaTusHa 0ACTynara He Mopajy NPeACTaBIbATM 3HavajaH anconyTHU USHOC Na ce cTora KOPUCTW 0Baj KpUTEPUjyM.
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MOPEBEHE YKYMNMHUX PESEPBUCAHUX WUTETA CA UCKYCTBOM?

— LiteTe koje cy 6une pesepeucaHe Ha 31.12.2019. RUN - OFF yusuifieapcre

Spera BESSREN JPolliioRss PesepBucaHe pe:::z::;:]: ? Ykynan YkynaH °C‘;l"§'l‘:‘:’:la d

ocuryparea ;:'Tf ; ;::9. mT::;“:';:JZO. ”::’1:’(': RBNS v IBNRHa | pewasata Ha RUN - OFF RUN-OFF | pesepsauuju
SIS TEH5.2) 31.12.2020. 31.12.2020 (3a (u3Hoc) (y %) wreTa 31.12.2020.

wreTe U3 4)
a 1 2 3 4 5 6 = 1- (2+3+4+5) 7=61 8
01 2.814.738 2400476 35.381 575.837 8.487 -205.443 -7,30% 0,14%
02 1.137.772 1.248.600 18.317 0 0 -129.146 -11,35% 0,06%
03 76.286.564 66.528.604 974.279 13.581.271 198.891 -4.996.481 -6,55% 3,85%
04 1.238.493 2.074.962 30.488 1.510.666 22.196| -2.399.820 -193,77% 0,06%
05 28.108.877 40.766.489 597.362 95.721.196 1.402.628f -110.378.797 -392,68% 1.42%
07 339.492.307 12.017.781 176.261 327.910.553 4.809.355 -5.421.643 -1,60% 1711%
08 641.613.733 107.506.951 1.574.494 667.314.384 9.773.158| -144.555.254 -22,53% 32,35%
09 118.289.108f 203.148.503 2.975.532 142.906.319 2.093.160f -232.834.406 -196,84% 5,96%
10 467.658.692 96.879.642 1.418.504 403.472.523 5.907.611 -40.019.589 -8,56% 23,58%
1 1.464.900 5.651.095 82.791 956.541 14.014 -5.239.542 -357,67% 0,07%
12 1.837.978 0 0 0 0 1.837.978 100,00% 0,09%
13 223.894.144 6.878.192 100.584 210.437.954 3.077.361 3.400.053 1.52% 11,29%
14 1.388.253 643.790 9.439 2.824.278 41.409 -2.130.662 -153,48% 0,07%
15 48.923.127 0 0 43.881.984 0 5.041.143 10,30% 247%
16 6.812.492 349.040 4803 489.361 6.734 5.962.552 87,52% 0,34%
18 701.954 654.582 9.613 113.497 1.667 -77.405 -11,03% 0.04%
20 629.841 3.808.388 55.796 466.156 6.830 -3.707.328 -588,61% 0,03%
22 20.947.740 15.921.348 233.315 5.639.563 82.643 -929.129 -4.44% 1,06%
YKYTHO 1.983.619.973|| 566.478.442 8.296.959 1.917.859.816 27.446.144| -536.461.388 -27,04% 100,00%
MNOPEBEHE RBNS LUTETA CA UCKYCTBOM
PeweHe wreTe y 1 ’12?'32"03 - YkynaH Ykynau
Bpcra ocurypatba : 1_?::3 ” 2020. (6une v :T;Te‘ | RB::\IS RUN - OFF RUN - OFF
RBNS 31.12.2019.) 31.12.2019. (u3noc) (y %)
1 2 3 4=1-(2+3) 5 =4/1

01 Ocurypawe oj nocneauua Hesroae 1.690.910 2.233.831 248.711 -791.632 -46,82%
02 [Jo6poBOSBLHO 34PaBCTBEHO OCUTypaHke 600.000 348.600 251.400 41,90%
03 Ocuryparwe MOTOpPHUX BO3UNa 28.500.713 20.109.714 5.355.543 3.035.455 10,65%
04 Ocurypatse WWHCKUX BO3UNa 692.431 88.242 606.582 -2.393 -0,35%
05 Ocurypatse Bazayxonnosa 3.943.653 3.424.592 472.340 46.722 1,18%
07 Ocurypatse pobe y npesosy 299.696.838 173.151| 310.980.820 -11.457.133 -3,82%
08 Ocurypakse UMOBUHE O NOXapa U Ap ONACHOCTA 552.805.852 53.888.054| 558.156.495| -59.238.697 -10,72%
09 Ocrana ocuryparsa UMOBUHE 70.046.349 76.914.218 30.409.117| -37.276.986 -53,22%
10 Ocuryparse of oar. 36or ynotpe6e MOT. BO3una 300.110.874 67.103.303| 238.675.837 -5.668.266 -1,89%
11 Ocurypatse og oar. 36or ynotpebe Bazayx. 1.049.081 -1 956.541 92.550 8,82%
13  Ocuryparse o onwTe 0AroBOPHOCTU 188.278.233 1611.019] 180.664.347 6.002.867 3,19%
14  Ocurypame kpeauta 777.404 -94.896 138.014 734.285 94,45%
15 Ocurypawe jemctsa 44.475.570 43.881.984 593.586 1,33%
16 Ocurypake vHaHcujckux rydbutaka 309.703 127.622 58.003 124.077 40,06%
18 Ocurypawe nomohu Ha nyToBaky 427.991 392.875 35.115 8,20%
20 Ocurypakse xusoTa 619.415 603.096 466.156 -449.837 -72,62%
22 [lonyHCKO OCUrypawe y3 OCUr. XUuBoTa 13.828.408 9.640.411 3.618.249 569.748 4,12%
YKYTMHO 1.507.893.715 236.563.820| 1.374.725.477| -103.395.582 -6,86%)|

4 Hucy npukasaHe BpPCTe Ocurypata y Kojuma Huje uno pesepsauvje wretay 2019. roguHu.
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MNOPEBHEHE IBNR LUTETA CA UCKYCTBOM

Pewene wrete y | RBNS Ha 31.12.2020. | IBNR Ha 31.12.2020. Viyrits Vidman
Bpea ocurypans sazzue, | SATEme | e sttzorna | mestissmas | RN-OFF | mN-oFr

j y 2020. j eHe y 2020.| Hucy npujasrseHe {hemtoc) (v %)

1 2 3 4 5 =1- (2+3+4) 6 =5/1
01 Ocuryparse oa nocneauLia Hesroge 1.077.033 166.645 186.104 141.023 583.262 54,15%
02 [Po6poBosbHO 3APABCTBEHO OCUTYPaH:Ee 519.000 900.000 0 -381.000 <73,41%
03 Ocurypatbe MOTOpHUX BOIUNa 46.523.791 46.418.890 6.256.999 1.968.729 -8.120.827 -17,46%
04 OQcurypare UMHCKVUX BO3UNa 525.591 1.986.720 904.085 -2.365.214 -450,01%
05 Ocurypare Basayxonnosa 23.700.421 37.341.897 47.827.067 47.421.789| -108.890.332 -459,44%
07 Ocurypare pobe ynpesosy 34.176.680 11.844.630 16.929.733 5.402.317 1581%
08 Ocuryparse MMOBUHE OZ NOXAPa U AP ONACHOCTU 78.195.049 53.618.897 97.306.325 11.851.563| -84.581.737 -108,17%
09 Ocrana ocurypara UMOBUHE 46.285.750 126.234.285 101.983.245 10.513.957| -192.445.737 -415,78%
10 Ocurypawe o ogr. 36or ynotpebe MoT. Boauna 169.812.006 29.776.339 34.973.454 120.823.232| -34.761.019 -21,75%
11 Ocuryparse oj oar. 36or ynotpebe Bazgyx. 389.776 5.651.106 0 -5.261.330| -1349,83%
12 Ocurypatse o oar. 36or ynotpe6e nnosHUxX 06j. 1.807.635 0 1.807.635 100,00%
13 Ocuryparse oa oniure OArOBOPHOCTHU 31.912.596 5.267.173 733.161 29.040.447 -3.128.184 -9,80%
14 Ocurypatse kpeauta 587.970 738.686 2.686.263 0 -2.836.980 -482,50%
15 Ocurypate jemcTea 4.447 557 0 4.447.557 100,00%
16 Ocuryparse uHaHcujckux rydutaka 6.390.057 221.418 431.358 5.737.281 89,78%
18 Ocuryparse nomohu Ha nyToBatby 262.327 261.707 21.181 92.317 -112.877 -43,03%
22 [lonyHcKo OCUrypare y3 OCHr. XUBoTa 6.772.524 6.280.937 811.491 1.209.823 -1.529.727 -22,59%
YKYMHO 443.718.490 329.914.622 292.785.289 250.349.050| -429.330.471 -96,76%)

MNMOPEBEHE PE3EPBALIMJA 3A TPOLLUKOBE PELLUABAHSEM LUTETA CA UCKYCTBOM
pany:::::ja 3a L':::K:::::: ;::':: ERISpEsuMA SRR ORI aBY Ykynan Ykynan
pewasarwa wreta
. p';uunun ::y 6une pe:u::::c'(lc:: 21:12,2020. KkO oy Suria R(l:Nu;;F)F Ru(Ny.',::F :
31.12.2019. 31.12.2019. o i bt

1 2 3 4 =1- (243) 5 =4/1
01 Ocurypare 04 nocneguya Hesroae 46.795 356.381 8.487 2.926 6,256%
02 [o6poBorsHo 34paBCTREHO OCUTYpaH:e 18.772 18.317 0 454 2,42%
03 Ocurypare MOTOpPHUX BO3UNa 1.262.060 974.279 198.891 88.891 7,04%
04 Ocurypate UMHCKUX BO3UNA 20471 30.488 22.196 -32.213 -157,36%
05 Ocurypare sasgyxonsnosa 464.803 597.362 1.402.628 -1.535.186 -330,29%
07 Ocurypawe pobe ynpesosy 5618.789 176.261 4.809.355 633.173 11,27%
08 Ocurypare UMOBUHE 04 NOXapa u Ap ONacHOCTU 10.612.833 1.574.494 9.773.158 -734.820 -6,92%
08 Ocrana ocurypata UMOBUHE 1.857.010 2975532 2.093.160 -3.111.683 -159,00%
10 Ocurypawe oa oar. 36or ynotpebe moT. Bo3una 7.735.811 1.418.504 5.907.611 409.696 5,30%
11 Ocurypame oa oar. 36or ynotpebe Bazayx 26.043 82.791 14.014 -70.762 -271,72%
12 Ocurypatse oa oar. 36or ynotpebe niosHUX 06j. 30.343 0 0 30.343 100,00%
13 Ocurypare oA onwre 04roBOPHOCTU 3.703.315 100.584 3.077.361 525.370 14,19%
14  Ocurypawe kpeguta 22.880 9.439 41.409 -27.968 -122,24%
16  Ocurypatse guHaHcHjckux rybutaka 112.732 4.803 6.734 101.194 89,77%
18 Ocuryparse nomohu Ha nyrosamwy 11.636 9613 1.667 356 3,06%
20 Ocurypare xusota 10426 55.796 6.830 -52.199 -500,68%
22 [lonyHCKO OCUrypaHe y3 0Cur. XUBoTa 346.809 233.315 82.643 30.850 8,90%
YKYNHO 32.007.768 8.296.959 27.446.144 -3.735.335 -11,67%)

MpoueHoMm [0BOfBLHOCTW pesepBauMje WTeTa yTepheHa je HeHa YKynHa noTueHeHOCT of
536.461.388 auHapa ogHocHo 27,04%. Mopeherem nojeanHuX KOMNOHEHTU pesepBuUcaHux wreTa
Ca UCKYCTBOM YCTaHOB/bEHa je MOTLEHEHOCT pesepsaumje 3a HacTane npujasrbeHe a HepeLlleHe
wreTe 3a 6,86%, oaHocHo 103.395.582 auHapa, NOTUEHEHOCT pesepBauuje 3a Hactane a
HenpujaBrbeHe WreTte 3a 96,76%, 0AHOCHO 429.330.741 AuHAPA U NOTLEHEHOCT pesepBauuje 3a
TPOLLIKOBE Yy Be3u ca peluaBakem wwreTa 3a 3.735.335 ogHocHo 11,67%.
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Jecdnuut Ko HacTanux NpPUjaBrbLEHUX WTETA je YCroBrbeH 4eULUTOM Ha TpU BPCTE ocurypama
08, 09 1 07. Kana ce ypaauno nopefierwe Ha HUBOY NojefuHaYHNX LITeTa YyCTaHOBILEHO je Aa je Y
nuTaky 9 WTETa Ha oBe TPU BPCTe OcuUrypara Ynjun aecuunt naHocu 122 MunmoHa AuHapa, a Huje
6uno 3HauyajHux oACTynara y CynpoTHOM cMepy Koje Hu noborbliano osaj pesynrar. Yetupu oA
HaBedEeHWUX AeBeT LTeTa 0HOCU ce Ha BpcTy ocurypara 08. UsHoc Hajeehe pesepBucaHe LiTeTe
Ha OBOj BPCTW Ocurypara, Koja je y cnopy, yeehaH je 3a 22,5 munuoHa aguHapa Ha AaH 31.12.2020.
Ha UMe kamaTe, nowTyjyhu Hauyeno onpesHocTy, LWTo je foseno Ao Aeduumta. Octane Tpu wreTe
Cy NoTLUEeHeHe Y YKyrMHOM U3Hocy 28,3 MUnnoHa AnHapa WTo je ykynHo 50,8 munuoHa auHapa (oA
ykynHo 59,3 munuona AuHapa Aeduumta). Ha Bpctu ocuryparwsa 09 y3pok noTUEeHeHOCTH
pesepBaLyje je WTeTa ueAeHTa [lyHas ocurypatbe koja je 6una pesepsucaHa Ha usHoc of 17,5
MUNVOHA a NUKBUAWMPAHA Yy U3HOcy of 55,7 MunvoHa oA uera je y camonpuapxajy dpywrsa 1,8
MUNUOHa AvHapa. Jeduunt 36or oBe wTeTe U3Hocu 38,2 MUNUOHa AvHapa, a AeUUUT Ha Lenoj
BpcTU ocurypara 09 naHocw 37,3 munuoHa avHapa. Ha Bpctu ocuryparsa 07 y nuTaky cy ABse
WwreTe ueaeHTa [lyHas ocuryparse uuja je pesepsaumja nosehaxa 3a 13 MunuoHa auHapa y oqHocy
Ha npeTxoAHy roguHy ca 295,1 Ha 308,1 MunuoH guHapa, nowTyjyhn NpUHLMN ONPE3HOCTK, a WTo
je ocHOBHM y3pok AeduumTa of 11,5 MunuoHa auHapa. TecT HacTanux NpujaBrbeHNX a HepeLLeHNX
WTeTa y NPeTXOAHEe TPU roAuHe U3Hocuo je: -36.765.765 auvapa (-2,72%), +36.959.031 auHap
(+2,65%) un -33.631.470 auHapa (-2,81%). Huje npomerseHO HWWTA LWTO Ce€ TU4e HayuHa
pesepBauMje HacTanux npujaBrbeHWX wWTeTa, na osaj aeduumnt of 6,86% He cyrepue Ha
CUCTEMATCKO OACTYNaH-e.

M3pasauto BUCOK AedUUMT OCTBApEH je npuniukom nopehewa ca MCKYCTBOM HacTanux
HenpujaBrbeHux wreta. Ha BpcTu ocurypawa 09 OcTtana ocuryparwa WMOBUHE OCTBApeH je
necbuumnt on 192.445.737 auHapa kao nocneauua Ase LwwTeTe HacTtane y 2019. roguHu a
npujasrseHe OpywTsy y 2020. roaunu. LLiteta no ocHosy Hosor stop-loss yroBopa ocurypatsa ycesa
n nnoposa 3a 2019. roauHy ueaeHTa [lyHaB ocuryparse je NuKsuaupaHa Ha U3HoC of 111.000.709
AvHapa (yyewhe apywTea y oBoj WwreTu je 7.7770.049 awHapa), a Huje Buna npujasrbeHa y
pesepBuUCaHUM LWTETaMa of, CTpaHe LeaeHTa Ha 31.12.2019. [lpyra je wreTta Koja je HacTana 16.
HoBeMbpa 2019, a npujasrbeHa y 2020. roAvHN a OJHOCK Ce Ha ocurypakse objekata y uarpaatu
no cakynTaTUBHOM YroBopy, koja je pesepsucaHa Ha usHoc of 97.500.000 guHapa (yvewhe
apywTea usHocu 1.000.000 auHapa). Y npeTxoaHe Tpu roguHe 3abenexexu cy cnegehu pesyntatu
oBoOr TecTa Ha BpcTy 09: -32.727.799 auHapa, +9.616.112 auHapa u +3.920.920 anHapa. Ha BpcTu
ocuryparsa 05 Ocuryparse Basayxonrnosa 3abenexet je aecovumt o 108.890.332 auHapa. Y 0BOj
rOAVHY Cy NpujaBrbeHe 4Be 3HauajHuje LTeTe U3 paHnjux roguHa. JeaHa je pelleHa Ha 26.770.861
AVHap, a Apyra je pesepsucaHa Ha U3HOC oA 47.827.067 AuHapa, WTO YWHU YKYNHO 74.597.928
AVHapa LWTo je oko 70% o ocTBapeHor AeduLiUTa Ha 0BOj BPCTU ocurypaksa (yyelwhe [pywreay
oBe ABe WreTe je 382.782 auHapa). Y NPeTX0AHUM rouHama pesyntatu run-off Tecta Ha oBoj BpCTH
cy nsHocunu: -34.806.300 auHapa, -10.038.417 anHapa n 1.920.781 auHap. Ha BpcTu ocurypawa
08 Ocurypate UMOBWHE Of NoXapa U Apyrx onacHoCTH y3pok AeduunTa of 84.581.737 pnHapa
je y Tpu WTeTe Koje Cy HacTane kpajem NpeTxoaHe roauHe, a npujaBrbexe cy y 0BOj roanHW. JegHa
je peweHa Ha usHoc oa 19.084.469 auHapa, a ABe cy pesepsucaHe y U3HOCy o4 64.690.640 guHapa
wTo je ykynHo 83.775.116 auHapa. PesyntaTtu nopefersa ca UCKyCTBOM HacTanux HenpujaBrbEHNX
WTeTa Ha BPCTU ocurypara 08 y npeTxoaHe Tpu roauHe cy: +3.189.735 auHapa, -1.544.566 anHapa
1 +34.181.646 auHapa. MNopehere ca UCKYCTBOM pe3epBUCaHUX HacTanux HenpujaBrbeHUX WreTa
ko4 Kojux ce obpauyH Bplu MaywanHoMm metoaom (cee BpcTe ocum Bpcte 10) y npeTxoaHe Tpu
roguHe uaHocu: -71.454.056 gunapa, 75.555.080 auHapa u 101.359.244 puHapa. O6padyHu cy
BpLUEHU MO ucToMm [paBurHUKY, W MpeTnocTaeka je Aa ce Y NOCMeAt0j rofvHU Aecuno Bulle
HecTangapaHux akTopa Koju cy yTuuanu Ha usHoc Aeduunta, OAHOCHO Aa ce He paau o
cucTemaTckoMm oacTynawy. Vmajyhu y Buau na ce 0BO MpBU MyT jaBrba y AyXeM BPEMEHCKOM
nepvozy, Kao 1 Aa cy WAEHTUUKOBAHM Pa3nosu 3a nojasy HEA0BOSBHOCTY KOjU HUCY CTaHAAPAHM,
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uma he [ipyluTBO NOCBETUTU NOCEGHY Naxtby Y HApPeAHO] roAuHK. Y HosemBpy 2021. roguHe he
ce ypagutu run-off Tect Hactanux HenpujasrbeHux wreta 31.12.2020. ca cTaweM Ha AaH
30.9.2021. n y cnyuajy notpeGe he ce u3BpLWMTU KOpekuMja y HauuHy oBpayyHa HacTanux
HenpujaBrbeHnx WreTa, npe rogullker obpayyHa.

ApywTBo je ypaauno aHanuay pesyntata TecTa ca UCKIby4eH-eM [Be eKCTpEMHE LUTETe, HacTane y
2019. roanHun a npujasreeHe y 2020. roguHu U3 BpcTe ocurypara 09 Ocrana ocurypaka UMOBUHE,
jeaHy nukesuampavy y usHocy on 111.000.709 auHapa, a apyry pesepBucaHy Ha W3HOC of
97.500.000 anHapa. YkynaH u3Hoc oBe Ase LteTe usHocu 208.500.708 auHapa, a yyeluhe OpywTsa
y tuma usHocy 8.770.049 gunapa. Y Tabenu y HacTaBky je AaT run-off TeCT ca UcKrbyueHem oBe
aBe LwreTe.

WreTe koje cy 6une pezepeucaHe Ha 31.12.2019. RUN - OFF
YiynHa yuewhe Bpcre
PesepBauuja 3a ocurypamay
oc::y‘::u:a Pel:::’:: ::J. P wreve TPOWKOBS: Pesep P Ykynaw Ykynax YKYNHoj

31.12.2019 2020 run-era (s RBNS u IBNR Ha pewaBarba Ha RUN - OFF RUN - OFF pe3sepBauuju

T s 31.12.2020. 31.12.2020 (3a (u3uoc) (y %) wreTa 31.12.2020,
wrere U3 2)
wrevte U3 4)
a 1 2 3 4 5 6 = 1- (2+3+4+5) 7=61 8

09 118.289.108| 92.147.795 1.349.696 40.501.870 593.234f -16.303.487 -13,78% 5,96%
YKYNHO 1.983.619.973| 455.477.734 6.671.123| 1.815.455.368 25.946.218|| -319.930.469 -16,13% 100,00%)

PesynTatu nopefietse pesepsaumje ca UCKYCTBOM Cy nokasani Aeduunt Ha koju Tpeba oBpaTtutu
naxty U Koju je noTpebHo NpaTUTU y HapeAHOM nepuogay.

Pesyntartu nopefjensa n3HoCa pesepBUCAHUX WTETA N0 BPCTaMa OCUrypatba U NPeTrnocTaBKu
U noparaka kopuiwheHUx y HsMxoBOM 06payyHy ca MCKYCTBOM He yKa3yjy Ha CUCTeMarcko
oAcTynamse.

2.8. PE3YIITATU MPOBEPE [JOBOJbHOCTU TEXHUYKUX PE3EPBU

Y cknagy ca YnyTcTBOM 3a NpoBepy aeKBaTHOCTU TEXHUYKUX pesepsu [pyLuTBO je usBpLuuno
npoBepy A0BOSbHOCTU/ALEKBAaTHOCTU TEXHUYKUX pe3epBu yTBpHeHux Ha gad 31.12.2020. no
BpCTama ocurypatsa, 3a cBaky TeXHU4KY pesepBy Koja YuHU Bulle of 5% o YKyNHUX TEXHUYKUX
pes3epsu, Npu Yemy ykynaH U3HOC TEXHUYKUX Pe3epBU 3a Koje ce BpLUM NpoBepa afeKBaTHOCTU He
Moxe BuTn Marsn of 90% YKYNHUX TEXHUYKUX pe3epsu. poBepa A0BOMBHOCTM TEXHUYKIX pesepBu
W3BpLLUEHa je Haj pesepBama 3a MpeHOCHe NpemMuje U pesepsaLujoM LITeTa Koje 3ajefHo uuHe
99,55% YKynHUX TEXHUYKUX pe3epBu.

Cmpykmypa mexHu4kux peaepeu Ha daH 31.12.2020.

Pep.6p. Bpcra TexHuukux pesepsu WaHoc y:;::;:r;,.e#p
14 MpeHocHa npemuja 1.317.551.119 23,40%
2 YkynHo pesepsucaHe wreTe 4.286.789.419 76,15%
3. MaTtemaTtuika pesepea 21.413.778 0,38%
4. Pesepse 3a HeucTekne puauke 2.755217 0,05%
5. P3UP 903.420 0,02%
YKYMHO 5.629.412.953 100,00%
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2.8.1. MNpeHocHa npemMuja

TecT anekBaTHOCTU 3a NPEHOCHEe Npemuje cnpoBeAeH je obpayyHOM pe3epBu 3a HEUCTeKNe pusuke
Ha gaH 31.12.2020. y cknagy ca MpasunHukom [lpylitea o obpasoBary 0BE TEXHUYKE pe3epeBe.
MpoBepom afeKBaTHOCTY, MO BPCTaMa ocurypaksa yTBpheHo je Aa je pesepsa 3a NPEHOCHE npemuje
afeKkesaTHa ocuM Kof BpcTe ocuryparsa 05 Ocuryparse Basayxonnosa. [1pyLUTBO je y OBOj BPCTH
ocurypaka yTBpauno Aa je 3a notpebe ucnywera 3axTeBa [JOBOSbHOCTU MPEHOCHE npemuje
noTpebHO hopMMpaTh pesepsBe 3a HeucTekne pusuke y usHocy of 2.755.217 guHapa, KOnuko je
[OpywTtBo u pesepsucano. Metofe u NpeTnocTaBke TecTa afeKBaTHOCTW MpEeHOCHe npemuje
ONUCaHu cy y Aeny pe3epBu 3a HEUCTEKIE PU3MKeE.

Bpcra ocurypawa URR 31.12.2020.
05  Ocurypate Ba3ayxonsnosa 2.75%9:217
YKYNMHO 2.755.217

2.8.2. PesepBucaHe wreTte

MpoueHa aaekBaTHOCTU Pe3epBUcCaHNX WTETa BPLUK Ce NO BpCTama ocurypaka v 1o 3a cBaky BpCTy
ocuryparsa 3a Kojy pesepBucaHe LUTeTe YuHe BuLle of 5% yKynHUX pe3epBuCcaHux WreTa, npu Yemy
yKyNnaH U3HOC pe3epBuCcaHuUX LUTETa 3a Koje Ce BPpLUW NpoBepa aAeKksaTHOCTU He MoxXe buTu Maksa
o 90% ykynHUX pesepBucaHux LwreTa. PesepsucaHe WTeTe BpCTa ocurypawa, Haj Kojuma je
u3BplweHa nposepa, uumHe 90,29% yKynHWX pesepBucaHUX LWTeTa. Y cknagy ca 3aaatum
KpUTepujymmma no YnyTcTBy TECT je u3BplueH 3a cneaehe BpCTe ocurypawa: ocurypare pobe y
npeso3y, OCUrypare WMOBUMHE Of MoXapa W ApYrux OnacHoCTU, ocTana ocurypara WMOBUHE,
ocuryparwse o4 OAroBopHocTu 36or ynoTpebe MOTOpHUX BO3una W ocurypawe of onwTe
oaroBopHocTu. OBpauyH Hajborbe npoleHe 3a oBe BpCTe ocurypara ypafer je ca Chain ladder
METOAOM Ha OCHOBY TPOYIfiOoBa peLUeHWX LTeTa, 3a CBe BPCTE OCUM BpCTE OCUrypake oA
0AroBopHOCTU 360r ynoTpebe MOTOPHUX BO3UNa Koj kojux je nposepa ypafeHa nomohy metoae
ouekuBaHe KBoTe WTeTa (jep je obpadyyH HacTanux HempujaBrbeHnx WwreTta ussplweH Chain ladder
MeTOZOM Ha OCHOBY TPOYIMoBa pPeLLUEHUX LTeTa).
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Best Estimate
Peaepsauyja wrera 31,12,2020. (Haj6orsa MpouerseHo oacTynare
Wugppa Bpcra ocuryparea npouena)
y PCQ % yKynHe pesepse y PCOl y PCa %

1 Ocuryparse oA nocneavua Hesroge 2.250.883 0.14% 2.767.943 0] 0,00%
2 [106poB OMsHO 34paBCT s eHO OCUry pare 777.140 0,08% 1.119.000 0] 0,00%
3 Ocury parse MOTOpHUX BO3una 89.777.100 3,85% 75.024.504 0| 0,00%
4 Ocury parse UMHCKUX Bo3una 2516.198 0,06% 1.218.022 0] 0,00%
5 Ocuryparse Basgyxonnosa 161.887.697 1.42% 27.644.074 0| 0,00%
6 Ocuryparse nnosHux objekara 242313 0,02% 373.019 0] 0,00%
i Ocury pamse pobe y npes o3y 351.012.539 17,11% 316.859.621 34.152.918| 10,78%
8 Ocuryparse UMOB UHE OA NoXapa u Ap onacHocTu | 2.023.627.745 32,35% 1.700.877.415 322.750.330| 18,98%
9 OcTana ocury parea UMoB uHe 769.039.925 5,96% 661.664.697 107.375.228| 16,23%
10 Ocuryparse ayTO0Aros OpHOCTY 498.659.535 23.58% 457.085.821 41.573.714| 9,10%
11 Ocurypatrse oar. 36or ynoTpebe Basgyxonnosa 5.830.152 0,07% 1.438.857 0| 0,00%
12 Ocur.oar. - NnosHuM o6jekTun 23513.921 0,09% 1.807.635 0| 0,00%
13 Ocuryparse OnLT e 0408 OPHOCTU 212.818.153 11,29% 184.335.841 28.482.312| 1545%
14 Ocuryparse kpeauta 7.791.297 0,07% 1.365.373 0| 0,00%
15 Ocurypatse jemcTea 48.270.182 2,47% 48.923.127 0] 0,00%
16 Ocuryparse gMHaHcujckux rybur aka 4.309.194 0,34% 6.699.760 0] 0,00%
18 Ocury parse nomohu Ha Ny Tos ary 320.879 0,04% 690.318 0] 0,00%

HEXKUBOTHA OCUINYPAHA 4.202.663.862 98,91% 3.489.896.027 634.334.602 20,42%
20 Ocurypame xusota 4.784.896 0.03% 619.415 0] 0,00%
22 [10NyHCKO OCUTypakse Y3 OCUr. XKUB OTa 18.173.939 1,06% 20.600.931 O] 0,00%

WHUBOTHA OCUINYPAHLA 22.968.836 1,09% 21.220.346 0| 0,00%

YKYMNHO 4.226.612.687 100,00% 3.611.116.373 634.334.602| 20,36%

MpoBepom A0BOMLHOCTU pe3epBUCaHUX LUTETa, y ckanady ca YNyTCTBOM 3a NpoBepy afekBaTHOCTH
TEXHUYKUX pe3epBu, HUje yTBREeHa HUXoBa HEAOBOrbLHOCT/HeanekBaTHOCT, Beh MO3UTUBHO
OAcTynae y usHocy of 20,35%. HeyobuuajeHo BUCOKO oAcCTynawe je HacTano 36or uapaxeHor
ckoka PBHC wreta. Pesyntatu ykasyjy Aa Huje notpeGHa Kopekuuja u ycknahusame pesepsu u
NPEeTnocTaBKu Koje ce KopucTe npu obpayyHy.
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3. PETPOLIECUJA

5.1,

CAMOINPULOPXAJ APYLUTBA

Mpeyaumatbe pUsnka y peocurypare 1 NnacMaHu BULIKOBa pU3uka y peTpouecujy y nocMaTpaHoMm
nepuogy BpLW ce npema MpaBunHUKy O caocuryparsy v peocurypawsy v Tabenu makcumanHor
camonpuapxaja koja je cactasHn aeo OAnyKe o KpUTEpUjymuma, HauuHy yTephuBarsa u Tabenu
MakcumarnHor camonpuapxaja [pywrsa.

[pywTeo y 2020. roguHu npumersusano TaGeny MakcumanHor camonpuppxaja kojom je
oapeheHo MmakcumanHo nokpuhe y camonpuapxajy no BpcraMa ocurypata.

BpcTta ocurypara MakcumanHu camonpuapxaj | MakcumanHu camonpuapxaj
HEKUBOTHA OCUTYPAHSA oA 01.01 '2°y1 ;'U"f 1220201 1422020, yEUR
01 Ocurypare oa nocneauua Hesroae 2.500.000 2.500.000
02 [106poBOrbHO 3APaBCTBEHO OCUrypake 400.000 400.000
03 Ocurypate MOTOPHUX BO3UNa 1.325.000 1.325.000
04 Ocurypare WMHCKUX BO3uNna 1.325.000 1.325.000
05 Ocurypake Ba3ayxonnosa 2.500.000 2.500.000
06 Ocurypare nnoeHux objekarta 1.325.000 1.325.000
d gi:rzp:: ::::;Z:: ::::zer TpaHcnopTa) 12251000 LA
TpaHcnopT Npou3soAa HaMEHCKe UHAYCTPUje “ o b;:'$25.000 400500
08 Ocurypare UMOBUHE OA NOXapa U APYruX ONacHoCTU 2.500.000 2.500.000
09 Ocrana ocurypatsa UMoOBUHE 2.500.000 2.500.000
10  Ocuryparse o4 0AroBOpHOCTU 360or ynotpebe MOTOPHUX BO3UNa 1.325.000 1.325.000
11 Ocurypake 04 OAroBOpHOCTU 360r ynoTpebe Basayxonnosa 2.500.000 2.500.000
12 QOcurypawe o4 oaroBopHocTU 36or ynotpebe nnoeHux objekaTa 965.000 965.000
o ] 2500000 2500000
CseobyxsaTHa 0AroBopHoCT GaHaka (BBB) 2.500.000 400.000
OAroBOPHOCT pykoBoAMNaLA 3a uHaHcujcke uHcTuTyumrje (D&O) 2.500.000 600.000
14  Ocurypawe kpeauTa 1.325.000 1.325.000
15 Ocurypatse jemcTtsa 800.000 800.000
16 Ocurypare uHaHcujckux rybutaka 2.500.000 2.500.000
17  Ocurypake TpoLKOBa NpaBHe 3awmTe 500.000 500.000
18 Ocurypare nomohu Ha nyTosary 500.000 500.000
MUBOTHA OCUTYPAHA

3.180.000 PC[; 3.180.000 PCA;

20 Ocurypatbe xuBsoTa opHocHO 36.000 CHF; oAHOCcHO 36.000 CHF;

(y 3aBUCHOCTV OA YrOBOPEHE BanyTe Y yTOBOPY O OCUrypatby) ofHOCHO 40.000 USD; oHOCHO 40.000 USD;

opHocHO 40.000 EUR; oaHocHo 40.000 EUR;
22 [lonyHcko ocuryparme ys ocurypake Xusorta 40.000 EUR 40.000 EUR

Y oAHOCY Ha NpeTXo4Hy roMHy camonpuapxaj no BpcTama ocurypaksa, OfAHOCHO NPOU3BOAUMA,
pusMLMMa je AenoM namerseH, noyes og 1.2.2020, n To Ha cnenehv HayuH:

e Ha BpcTu ocuryparsa 07 Ocurypare pobe y npesosy nopej numuta o 1.325.000€, koju
HWje NpoMerseH Y OAHOCY Ha NPETXOAHU Nepuod, AedUHUCAH je NOANUMUT 3a ocurypatse
TpaHcnopTa HameHcke uHAycTpuje y BucuHm og 400.000€. Y npeTxoaHoj roAUHM roToBO 90%
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nopTcherba y camonpoapxajy Ha BpcTu ocurypaka 07 0AHOCUIIO Ce YNpaBo Ha OcuUrypake
TpaHcnopTa HameHcke WHAyCTpuje, na je ysohere noanuMmuTa y npeaMeTHOM aeny
pesynTat uHTeHuuje [pywrea aa ce obesbean Beha auvBepcudukaumjia pusuka Ha OBOj
BPCTU ocCuryparsa, OLHOCHO Aa Ce OrpaHuyu M CMarsy U3NOXEHOCT [pyliTBa y OBOM
CerMeHTy NnocrnoBamsa.

e HaBpctu ocuryparsa 13 Ocuryparse o onLuTe 0AroBOPHOCTM Nopea numuTa of 2.500.000€,
KOju HUje U3MeHseH, yBeAeH je NoANUMUT 3a NPou3BoA cBeobyxBaTHe 0AroBOPHOCTY GaHaka
y BucuHu op 400.000€, oagHOCHO NOANUMUT 3a NPOU3BOA OArOBOPHOCTM pykoBoaunaua 3a
(buHaHcujcke MHCTUTYUMje y BUcuHM of 600.000€. Pasnor 3a ysoRere npegMeTHUX
noAnNUMUTa Cy HECTabUIHK Pe3ynTaTi 1 BUCOKE LUTETE Koje Ce TUYY OAroBOPHOCTU BGaHaka
kojuma je [pyluTBo GUNo U3NOXEHO y NPETXOAHOM Nepuoay.

Y npeocrtanum aenosuma, ykrbyuyjyfir u MmakcumanHo geduHucaHu camonpuapxaj of 2.500.000€,
Huje GUNo n3aMeHa y ofHoCy Ha NPeTXo4HU Nepuo,.

Ca HaBefeHUM W3MeHama HuBOa camonpuapxaja, a umajyhu y Buady NpeTxoaHo OCTBapeHe
nosuTMBHe pesynTtate Yy rnocrnosawy, [pylwTBO je KOH3EpBaTWBHO MNOCTYNUMO MPUANKOM
AeduHucara HUBOA PU3nKa Koju MOXE Aa 3aApXu, YUMe Ce CMakbyje NoTeHuujan rybuTka u Wrutm
nmoBuHa 1 npodut OpyLurea.

Osnawhern aktyap [pywTBa je Aao MNOSUTUBHO MULLILEHE HA U3MEHEHU camMmonpuapxaj,
KoHCTaTyjyhu Aa je uctu fecuHnucaH y cknady ca 3akOHOM, MPaBUfUMMa CTPyKe U peneBaHTHUM
MOCnoBHUM akTuma [JpyLuTea.

Kao 1 npetxoaHux roannHa, 3a 2020. roauHy [pywTso je yroBopuno cneaeha nokpuha Kojuma WTuTK
CBOj camonpuapxaj no pusuky:

- Risk XL sublayer ca cTpykrypom 200.000 EUR y BuLKy nsnag 300.000 EUR:
- Risk XL yrosop ca ctpyktypom 2.000.000 EUR y BuLKy u3Hag 500.000 EUR.

Takohe, [pywTBO je yroBopuno u 3awwtuTy no gorahajy:
- CAT XL yrosop ca cTpykTypom 14.500.000 EUR y BuLuky usHag 2.000.000 EUR.

C obavpom Ha BUCMHY U CTpyKTypy nopTerba [pywTsa, y UMby 3alTuTe MHTepeca
peocurypasava, ocurypasaya U ocurypaHuka onpasgaH je yTepfjeHM HUBO camonpuapxaja u
NPEHOC BULWIKA puU3WKa W3HaZ Hera, kao U TUMNOBM YroBOpa O PETPOLECHju 3a MojedHe BpcTe
ocuryparba ¥ 3a 3alTuTy noprdersa.

Buwak pusuka npeyseTux y peocurypatse usHag camonpuapxaja, OpywTBo je y noTnyHocTu
npeHeno y petpouecujy, noa ycnosuma U Ha HauuH npeasuljed MpaBunHuKom o ycnoBuma
U Ha4yuHy caocurypawa U peocuryparwa M 3akibyYeHUM YroBOPMMa O peocurypaky.
OpywTBo je npumersueano Oanyky o Kputepujymuma, HauuHy yTBphuBawa u Tabenu
MakcumanHor camonpuapxaja pywrea, saxehy 3a 2020. roguHy.
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3.2. YTUYAJ PETPOLJECUJE HA PALINO LUTETA U KOMEMHOBAHU PALINO

Mo aktueHoM nocny y 2020. roauHU OCTBapeH je noBorbaH paumo wreta of 61,70% u pauno
Tpowkosa o 15,35%, Tako Aa KOMBGMHOBAHW PALIMO Y HEXUBOTHUM ocuryparsiuma usHocu 77,05%.
KombuHoBaHM pauwo je Buwm 3a 34,06% y ogHocy Ha 2019. roguHy. Paznosu pacta kombuHosaHor
pauua, a Koju ce Beadyjy 3a noropluiake OBOr nokasaTerba Ha BpcTU ocurypawsa 08 Ocurypatrse
UMOBMHE 0[] noXapa 1 Apyrux onacHocTn, ob6pasnoxeHun cy y MulLrbery osnalheHor aktyapa o
[I0BOSbHOCTY NpemMuje ocurypaksa, y3 HanoMmeHy Aa je oBaj pauuvo y camonpuapxajy, ycnes sucokor
yyelwha peTpouecuje y wretama, NoBoSbaH.

Y camonpuapxajy pauvo 6pojeBu LITETa, TPOLUKOBA U KOMOUHOBAHU pauMo PECNEKTUBHO Cy
nsHocunu 54,98%, 21,76%, n 76,74%. Y oaHocy Ha NPeTXofHy roAuHy KOMBUHOBaHW paumo y
camonpuapxajy cMamweH je 3a 7,65%.

Mopen AyropoyHe agekBaTHE NONUTUKE PeTpoLiecuje Kojy Y KOHTUHYUTETYy cnposBoau [pywTeo, y
2020. roguHu MaHudecToBaH je Tekyhu 6eHedbuT BepTUkanHe aucnepsuje pusuka, Kpos yMupusaHe
BpeAHOCTU pauua wreTa Ha BpcTu 08, a ycnen HeHor BUCOKOr penaTuBHOr 3Havaja, ¥ NocpeaHo
KpO3 3Ha4ajaH NO3UTUBAH YyTULIA] Ha paLumo BpojeBe Ha HUBOY HEXUBOTHUX OCUTypamsa.

Pauuo wteTta u kom6uHoBaHu paumo y 2020. roauHU YKYNHO U y camonpuapxajy

Pauvo urera - Paumo ureray KomBuHoB aHu paumo - | KomGUHOBaHW paumo y
Bpcra ocuryparwa aKTUBHa ocUrypama camonpuapxajy axTuea ocuryparna camonpuapxajy
2020. roauna 2020. roauna 2020. roguna 2020. roguna
01 Ocurypame oa nocneauya Hearoae 30,34% 10,94% 66,95% 52,23%
02 AobposonHo 3apaBCTBEHO OCUTypake 14,75% 22,87% 20,58% 56,90%
03 Ocurypare MOTOpHUX BOIUNA 64,83% 71,50% 92,00% 96,88%
04 Ocurypare WUHCKUX BOIUNa 20,36% 20,05% 23,90% 23,59%
05 Ocurypare sasayxonnoea 252,20% 139,53% 260,96% 128,99%
06 Ocuryparwe nnosHux objexkara -2,98% -3,04% 13,92% 14,23%
07 Ocurypatwe pobe ynpesosy 32,14% 18,89% 46,19% 12,85%
08 Ocurypare UMOBUHE OA NOXApa U AP. ONACHOCTU 99,37% 66,27% 118,89% 89,08%
09 Ocrana ocurypaka UMOBUHE 48,42% 37.21% 61,33% 62,15%
10 Ocurypare 0a oar. 360r ynoTpe6e MOTOpHUX BO3UNa 45,33% 43,77% 49,29% 39,93%
11 Ocurypare oa oar. 36or ynotpe6e sasgyxonnosa 63,79% 86,51% 67,54% 124,51%
12 Ocurypare oa oar. 36or ynotpebe nnosHux objekara 110,67% 13,04% 114,82% 757%
13 Ocurypatbe 0A ONLITE 0ArOBOPHOCTU 0,00% -717% 10,60% -12,28%
14 Ocurypatse kpeauta 19,71% 71,51% 43,82% 141,76%
15 Ocurypame jemcrea -5,03% -76,92% 40,92% -50,92%
16 Ocurypatse duHaHcujckux rybuTaka -1,74% 62,73% 8,29% 86,38%
18 Ocuryparse nomohu Ha nyrosary 54,77% 95,62% 58,21% 160,45%
YKYNHO HEKUBOTHA OCUMNYPAHSA 61,70% 54,98% 77,05% 76,74%

Ha nojeavHum BpcTama ocuryparba Kog Kojux cy pauno 6pojeeu y caMmonpuapxajy HenoBorbHUU Y
O[IHOCY Ha nokasaTerbe MO aKTUBHOM nocny, a ycrnes Bofierwa onpesHe nonutuke Aucnepsuje
pu3uka, NO3UTUBAH edekaT CNpoBeAeHe NONUTUKE PeTpoLecuje OYeKyje Ce U CPEAHEM U Lyrom

POKYy.
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Ha BpcTu ocuryparsa 01 Ocuryparse of nocneauua Hesrofe 3abenexeH je NoBorbaH paumo LwreTa
no aKkTUBHOM MOCIY, OAHOCHO Yy camonpuipxajy. Yak je u ycnien cpasmepHo Beher yuewha
peTpouecuje y wreTtama, y ogHocy Ha ydewhe y npemuju, oBaj pauMo NOBOSbHUU Ha HUBOY
camonpuapxaja, 3a 19,40%.

Ha Bpctu ocurypara 02 [Jo6poBorbHO 34paBCTBEHO OCUrypakse, y ycroBuMa 3HayajHor yuelwha
peTpouecuje y akTuBHOM nocry, anu 36or cpasmepHo Beher yyeluha y npemuju y OaHOCY Ha LwTeTe,
pauvo wreTa y camonpuapxajy je sa 8,12% suLum y oaHOCY Ha paumo akTUBHUX OCUrypaksa, anu cy
06a 13y3eTHO NOBOSBHW.

Ha Bpctu ocurypawa 03 Ocuryparse MOTOPHUX BO3WNa, KOjy HE KapakTepulle WHTEH3UBHO
npuUcycTBo peTpouecuje, 3abenexeH je BULLIKM paumo LWTeTa y camonpuapxajy 3a 6,67% y ogHocy
Ha ogrosapajyhu pauuo no akrusHom nocny. Oea, 3a [lpyLITBO 3Ha4ajHa BpCTa ocurypama 6enexm
NoBOSbHE paumno Bpojese, kako Mo akTUBHOM MOCMY Tako U y camonpuapxajy.

Bpcty ocurypara 04 Ocuryparse LUMHCKUX BO3UNA He KapakTepulue WHTEH3UBHO MpUCYCTBO
peTpouecuje, kao HW 3HavajHo yyewwhe y noptderby, Yume je yTuuaj Ha ykynad pesyntat Ges
MartepujanHor sHavaja.

Ha Bpctama ocurypawa 05 Ocurypare Basgyxonnosa u 11 Ocuryparse of oAroBopHOCTU 36or
ynotpebe BasAyxomnsnosa MPUCYTHO je M3PasnUTO BUCOKO yyelwhe peTpouecuoHapa y npemuju
ocuryparka. Ha BpcTu ocurypara 05 ocTBapeHn cy HenoBorbHU pauuo Gpojesu, anu cy ycnepq
cnposeAeHe afeKksaTHe MNONMUTUKE PETPOLECU)€ OHU Yy HOMWHANHOM W3HOCY MUHUMUUPEHU,
CBEAeHU Ha HMBO NpuxeaT/bUB 3a [IpylwTBO. Yened cneuuduyHe cutyauuje usassaHe ytuuajem
naHaemuje, Koja ce nocebHo ogpasuna Ha cmarwete aBuocaobpahaja, kao U KpaTkor nepuoaa
obyxBara, ocTBapeHe pesynTate Tpeba TyMaunuTh ca pe3epeom.

Ha BpcTun ocuryparsa 06 Ocuryparse nnoBHux objekata Hema 3HauajHor yyelha peTpoLecroHapa
na cy pauuo 6pojesu Mo akTUBHOM NOCAy Uy camonpuapxajy roToBo UCTW. HeraTusaH pauuo wreTa
ycriea HeraTMBHUX MepoAaBHUX LTeTa rfocneauua je nosutusHor run-off-a Ha oBOj BpCTU
ocurypatsa.

Ha BpcTu ocuryparsa 07 Ocurypatse pobe y npeBosy 3aGenexeH je noauTuBaH ecdekat crnpoBegeHe
nonutuke petpouecuje, byayhu Aa je pauuo wTeta y camonpuapxajy HUXW oA pauua LuTeTa no
akTueHom nocry 3a 13,25%. VictoBpemeHo, ocTBapeHu paLuo LTeTa, kako no akTUBHOM nocrly,
Tako W'y caMmonpuapxajy, cy usy3eTHo NnoBOIbHU.

Y 2020. roguHu Ha 3HauajHoj BpCTY ocurypara 08 Ocuryparsa UMOBUHE Of noxapa u apyrux
ONacHOCTU eKCMIMLIMTHO je BUATbWB YTULA] adeKsaTHe MOMUTUKE peTpouecuje Kpos yMUpUBatbe
BPEAHOCTYN pauua, Kako Ha OBOj BPCTU, TaKo 1 NOCPEAHO Ha HUBOY rpyne HEXWUBOTHUX OCUrypatba.
Hauwve, pauuo wreTa y camonpuapxajy Ha BpcTU ocuryparsa 08 Huxu je 3a 33,10% op oBor pauua
No akTUBHOM nocny u u3Hocu 66,27%, LITO je NpuxBaTibUB HUBO.

Ha Bpctu ocuryparwa 09 Octana ocuryparsa MMOBUHE MPUCYTHO jE BUCOKO U KBANUTETHO
obesbehere nyTem petpouecuje, Koje je y 2020. roauHN pesynTupano NMOBOSBHUJUM paLoM LUTeTa
y camonpuapxajy y OAHOCY Ha OBaj nokasaTerb Mo akTwBHOM nocny. Byayhu aa je ocTBapeH
U3y3€THO MOBOSbaH pesynTaT Ha OBOj BPCTU, a8 UCTOBPEMEHO YCNe[ HeHOr penaTvBHO BUCOKOT
3Havaja y noptcerby, BpcTa ocurypatsa 09 ce ugeHTUdguUKyje Kao jeaHa oA KIby4HUX reHepaTopa
npocuTa U YuHUNaLUa Koju A0NPUHOCE YKYNHO MO3UTUBHOM 3aKIbYUKY.
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Ha BpcTu ocuryparsa 10 Ocuryparse o4 04roBopHOCTY 360r ynoTpe6e MOTOPHUX BO3UNa, Kao jeHoj
ofi 3HauajHux 3a [pywTso, 3abenexeHo je penatusHo Behe yyewhe peTpouecuje y wTetama y
ofiHocy Ha yuyelwhe y NpemMuju, WTO Ce 0fpas3uno Kpo3 He3HaTHO NOBOBbHUiW pauno Bpoj wreTay
camonpuapajy y o4HOCY Ha akTuBaH nocao.

MoBorbaH edpekaT CrnpoBeAeHE NONUTUKE peTpoLecuje TPeHYTHO je& U3Pa3uTo YOUSbUB Ha BPCTU
ocurypara 12 Ocuryparse of 0AroBopHoCTH 36or ynoTpebe nnosHux objekarta, Ha kojoj je pauwo
wreTa y camonpuapxajy 13,03%, [ok je no aktusHom nocny 4ak 110,67%. OBo je jeaHa of BpcTa
ca BUCOKUM yyewhem peTpouecruoHapa y npeMuju.

CMatbete ykynHe pesepBauuje y OAHOCY Ha kpaj NpeTxXoAHe roanHe y BeheM U3HOCy Hero LTo je
M3HOC peLLeHunX WTeTa je yTuuano Aa je Ha 3HavajHoj Bpctu 13 Ocurypakse of onLiTe 0AroBopHOCTH
3abenexeH HeraTMBaH paLMo LWTeTa y caMmonpuapxkajy, fok je pauuo aktusHor nocna 0%. Oso je
BPCTE Ca U3pasuTo BUCOKUM yyeluhem peTpoLecuje.

Ha BpcTu ocuryparsa 14 Ocuryparse Kpeguta penatuBHo Hike ydelhe petpouecuje y wretamay
ycnoeuma obesbeheHor peocurypasajyher nokpuha pgoseno je AJo pacta pauua wreta y
camonpuapxajy y 04HOCy Ha paumo akTUBHOT nocna, anu ce osu pauumo 6pojesu 1 Aarbe Hanase Ha
penaTtuBHO HUCKOM HUBOY.

Ha BpcTu ocuryparsa 15 Ocuryparse jemcTsa y ycrnoBuMa oAcycTea nukeuaaumje Tekyher nepuoga
N cMamera W3Hoca pesepBauuje jeqHe WwTeTe Yy O[HOCY Ha noveTak roguHe, kao nocneguue
npoMeHe Kypca, 4OLNOo je A0 peanu3auuje HeraTMBHUX MepofaBHUX LITETa NO akTUBHOM mocny,
OAHOCHO y caMonpuapxajy. Ha oBoj BpCTU Huje 3abenexeHo yyelwhe peTpouecuje y pesepBucaHum
wretama.

Ha Bpctu ocurypawsa 16 Ocurypare (puHaHcujckux rybutaka ycrnen oacyctesa peTtpouecuje y
NVWKBMAAUMM, OOHOCHO pe3epBauuju Ha kpajy nepuoja AoWMO je A0 pacTa pauua wreta y
camonpuapxajy, Koju ce unak u faroe Hanasm y npuxsatrbMBuM rpaHulama.

Ha BpcTv ocuryparsa 18 Ocuryparse nomohu Ha nyToeary Behe yyewhe petpouecuje y npemuju y
ofHOCY Ha LUTETe pesynTuparo je Behom BpegHowhy pauvja wrerta y camonpuapxajy. Mefytum,
360r HUCKOr MaTepujarnHor 3Havaja oBe BpPCTE ocuryparsa, TO He yTu4e Ha yKynaH no3uTusaH
3aKrbyyak 0 afleKBaTHOCTU CNPOBEAEHe NONUTUKE peTpoLuecuje.
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MpomeHa pauuna y camonpuapxajy y o4HOCY Ha NPeTXoaHy roauHy

Camonpugpxaj 2020. roguHa Camonpugpxaj 2019. roguHa MpomeHe pauua
o Pauuo urera Tpi?::(?sa KOM:::::‘;H" Pauuo ureta rp:il::faa Kous::::ann Pauuo ureta TpF;il::):a KOM:::::“"
1 2 3 4 5 6 7=1-4 8=2-5 9=3-6
01 10,94% 41,29% 52,23% 69,08% 12,40% 81,48% -58,14% 28,89% -29,25%
02 22,87% 34,03% 56,90% 29,22% 23,68% 52,90% -6,35% 10,35% 4,00%
03 71,50% 25,38% 96,88% 77.34% 22,81% 100,15% -5,84% 2,57% -3,27%
04 20,05% 3,54% 23,59% -4.21% 5,40% 1,19% 24,26% -1,86% 22,40%
05 139,53% -10,54% 128,99% 79,98% 76,99% 156,97% 59,55% -87,53% -27,98%
06 -3,04% 17,27% 14,23% 139,22% 14,02% 153,24% -142,26% 3,25% -139,01%
07 18,89% -6,04% 12,85% 104,27% -3,33% 100.94% -85,38% -2,71% -88,09%
08 66,27% 22,81% 89,08% 44,23% 19,53% 63,76% 22,04% 3,28% 25,32%
09 37.21% 24,94% 62,15% 83,93% 38,02% 121,95% -46,72% -13,08% -59,80%
10 43,77% -3,84% 39,93% 72,04% -2,83% 69,21% -28,27% -1,01% -29,28%
1 86,51% 38,00% 124,51% -2,12% 240,45% 238,33% 88,63% -202,45% -113,82%
12 13,04% -5.47% 7.57% 38,46% 13,57% 52,03% -25,42% -19,04% -44.46%
13 T 17% -5,11% -12,28% 88,57% 17.97% 106,54% -95,74% -23,08% -118,82%
14 71.51% 70,25% 141,76% 39,14% 52,76% 91,90% 32,37% 17,49% 49,86%
15 -76,92% 26,00% -50,92% -3,35% 20,78% 17,43% -73,57% 5,22% -68,35%
16 62,73% 23,65% 86,38% 7,86% 27,06% 34,92% 54,87% -3,41% 51,46%
18 95,62% 64,83% 160,45% 70,32% 122,31% 192,63% 25,30% -57,48% -32,18%
YK 54,98% 21,76% 76,74% 62,48% 21,91% 84,39% -7,60% -0,16% -7,66%

HeraTuBHu pauuju TpolukoBa Ha NeT BPCTa OcUrypakka YrmaBHOM Cy nocrieauua Henoayaapara
nepuoaa dpaktypucara npemuje u yyewha peTpouecuoHapa y TPOLIKOBUMA cnpoBohera
peocuryparsa.

Husak pauuo Tpowkosa AonpuHeo je Aa kombuHoBaHu pauuo Byae TakoRe HU3aK v 4a Opywito
ocTBapyje npouT U3 OCHOBHE AEeNaTHOCTH.

MoBorbaH koMGUHOBaHU pauuo 3abenexeH je Ha BelUHU BPCTa ocurypara, a HapouUTO Ha
3Ha4ajHUM BpCTama, WTO Ce MO3UTUBHO OfjpaxaBa W Ha YKyMHW 3akrbyyak O ONpaBAaHoCTU U
a/leKBaTHOCTU CNPOBeJEHe NOMUTUKE peTpoLiecuje.

HenososbaH komMBMHOBaHM paLMo OCTBapeH Ha BpcTama ocuryparsa 05, 11, 14 1 18 He npeacrasmna
CurHan 3a KopekTuBHe akuuje, Beh je camo uHaukaTop 3a npahere passoja pesynTaTa, HapouuTo
jep ce paau o BpcTama ocurypara koje Y4ecTByjy Y YKynHoj npemuju y camonpuapxajy ca Tek
0,60%, a kao TakBe NOANOXHE Cy KPaTKOPOYHUM driykTyauujama W Kog kWX ce o4ekyje
crabunusaumja pesyntata ca nosehawem obyxsaTa, O4HOCHO Npe cBera ca cTabunusauujom
nocnoBHor ambujeHTa cTaBrbarbemM NaHaemMujckor BUpyca nog KoHTpony, 6yayhu aa ce yrnasHom
Paau O WHAYCTPUU MOA jakuM HEraTUBHUM yTULajeM NaHAeMuje Yuju Ce pUSUK Npeyauma Kpo3
npeiMeTHe BpCTe ocurypamsa.

ynopehyjyhn KoMGUHOBaHM paLmo y camonpuapxajy ca yKynHuM, Kao u aHanuaupajyhu pesynrtate
y HU3y NPETXOAHUX U3BELUTajHUX Mepuoaa, MOXe Ce KOHCTAToBaTW Aa Cy BUILKOBU pu3nka
ajekBaTHO NPeHeTn Ha uHopeocurypasaye, Aa [IpyLITBO aaeksaTHoO ynpasriba pusuLmMma Kojuma je
M3NoxeHo, Ynme ce obesdehyje TpajHo nokpuhe obase3sa No 3akrby4yeHUM yroBopuma.
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3.3. YTOBOPU O CAPEOCUIYPAHY U PEOCUTYPARLY
3.3.1. YroBopu o capeocurypamwy

Y usBelLTajHOM nepuoay [pyLITBO HUje UMarno 3akrby4YeH HU jelaH YroBOp O Capeocurypatby.

3.3.2. YroBopu 0 peocurypamy

Y npsom kBaptany 2020. roauHe 3akrby4eHo je no akTuBHoM nocrly 297 yroeopa v 231 no nacusHom
nocny (ykynHo 528 yrosopa 0BHOBIbEHUX ¥ HOBO3aKIbYy4YeHUX). bpoj UcTeknux akTuBHUX yroeopa je
93, a nacuBHUX 72, 0AHOCHO YkynHo 165 ucteknux yrosopa. [iBa yroBopa, jefaH akTueaH u jegaH
nacusaH, No UCTOM PU3UKY Cy OTKa3aHa, a jejaH akTUBaH YroBOp je CTOPHMPaH Y 0BOM 0BpayyHCKOM
nepuoay.

Y npyrom kBaptany 2020. roauHe 3akrby4eHo je no aktTusHom nocny 251 yrosop 1 198 no nacvsHom

nocny (ykynHo 449 yrosopa 06HOBIbEHUX 1 HOBO3aKIby4eHUX). Bpoj UCTEKNUX akTUBHUX YroBopa je
130, a nacueHux 109, ogHOCHO ykynHo 239 ucTeknux yrosopa. [lBa yroBopa, oba akTusHa, cy
oTkasaHa y oBOoM obpadyHCKOM nepuoay.

Y _1pehem kBapTtany 2020. roguHe 3akrby4eHo je no akTueHoM nocny 214 yrosopa u 166 no
nacusHom nocny (ykynHo 380 yroBopa 0OHOBIbEHUX U HOBO3aKIby4YeHUX). bpoj NCTEKNUX akTUBHUX
yrosopa je 55, a nacuBHux 43, 0gHOCHO yKynHo 98 ncTeknux yroBopa. JeaaH akTusaH yrosop je
oTkasaH y oBOM obpayyHCKoM nepuoay.

Y yereptoM kBapTtany 2020. roguHe 3akrby4eHo je no aktusHoM nocny 207 yrosopa u 174 no
nacusHoMm nocny (ykynHo 381 yrosop o6HOBM-€H U HOBO3akrbyyeH). bpoj ucteknux yrosopa je 59, n
TO 34 akTuBHUX U 25 nacuBHUx yroBopa. OTkasaHo je 4 yroBopa (2 akTuBHa ¥ 2 nacveHa). JeaaH
YroBOp je CTOPHUPaH.

OcTanu yroBopu 3akrbyyeHu npe 1.1.2020°. ca fjarbum BaXkeHneM a Koju HUCY UCTEKNU U Aarbe cy
aKTUBHMU.

YkynaH 6poj 3akrbyyeHux yrosopa y 2020. je 1.738, u 1o 969 akTuBHUX 1 769 nNacMBHUX. Y UCTOM
nepuoay UCTekno je 312 akTUBHMX yroBopa u 249 nacuBHUX yrosopa, YKynHo 562 ncrekao yrosop.
[leBeT yroBopa je oTkasaHo u ABa cy cTopHupaHa y 2020. roanHu.

YroBopu 0 peocurypaksy 1 peTpoLecuju cy NponopLvoHanHu yroBopu Ha 6asu ekcueneHTa U KBoTe
Kao v HenponopumoHanHu yrosopu Ha 6a3u exces of loss u stop loss. Yrosopuma o peocurypatsy u
peTpouecuju obyxsaheHa cy XUBOTHA U HEXMBOTHA OCUrypaH-a.

MNojeduHayHu npeaned 3ak/bydeHux, UCMEeKIUX U PackuHymux yzaoeopa O peocuzypary u
pempouecuju y nepuody 1.10.- 31.12.2020. u 1.1.- 31.12.2020. no akmueHOM U nacusHoMm nocry

dam je y npunoey.

5 CnnckoBm cy npukasaHy y Mulirbersy oBnawheHor akTyapa 3a NPeTxoAHY NOCMNOBHY roAuHY.
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Yaumajyhu y 063up genatHocT Kojy [pywTBo o6aBrba U NO3UTUBHE pauuje no akTMBHOM
nocny v y caMmorpuapxajy Moxe ce KOHcTaToBaTu fga [pylwTBO afeKkBaTHO ynpaerba
pu3MuMmMa U aa nocToju ONpaBAAaHOCT 3aKiby4YeHMX YroBopa O peocurypaksy, OAHOCHO
peTpouecuju.

3.3.3. Bopaepou npemuja u wreTa

OB6payyH npemMuja 1 WTeTa 3a PU3NKe KOjU Cy NpujaBIbeEHU Y PEOCUrypare Kao U NPeHoC BULLIKOBA
pu3suka y petpolecujy obasrbajy ce y cknaay ca 3akrby4eHuM YroBopuMa O Peocurypaksy, 04HOCHO
yrosopuma o petpouecuju. bopaepupare npemuje 1 LWTeTa no akTMBHUM NMOCNoOBUMa peocurypama
ce BpLUM y CKnaay ca pacrnofenoM pusrka us yrosopa o peocurypatsy, a nogauyu o npemujama u
TeTaMa y nacuBHOM peocuryparsy ce Gopaepupajy y cknagy ca yroBopuma 0 peTpoLiecuju.

Bopaepo maTemaTtuuke pesepBe peocuryparsa CauWtseH jé Ha OCHOBY aKTUBHE MaTemaTuyke
pesepBe peocurypara - aKTUBHE MNPeHOCHe Npemuje peocuryparsa, obpavyHaTe of CTpaHe
ueAeHaTa, [JOK Ce NacuBHa MaTeMaTUyka pesepBa peocurypaka - nacusHa NpeHocHa npemuja
peocurypaka Gopaepupa y cknagy ca pacnofernom pusunka U3 yrosopa o peTpoLecuju.
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Il KOHAYHA OLUEHA MULLILEHA OBNALLITREHOI AKTYAPA O ®UHAHCUJCKUM
U3BELUTAJUMA U TOAULLHEM U3BELLUTAJY O NMOCNOBAHY 3A 2020. FOOUHY

OenawheHn akTyap Aaje NO3UTUBHO MULLITbEH- Ha hrHaHCU|CKe U3BeLTaje U roAuLLIKbU U3BELLTS]
0 nocnosaky [lpywitea 3a peocurypare »[IYHAB PE« a.g.0, Beorpag 3a 2020. roauHy.

Ha 6asu cnpoBesieHux aHanusa 1 pacnonoXuBUX PeNeBaHTHUX NOAAaTaKa, MOXKeE Ce 3aKIbyuuTi 4a
je npemuja peocuryparsa [ipywtea yTBpheHa y cknady ca akTyapckoM CTPYKOM W MPonucuMa 1 aa
obesbehyje TpajHo ucnyrere cBUX obasesa [pyliTBa U3 yroBopa o peocurypamy.

Cee TexHuuke pesepse [lpywTsa cy yTBpheHe y cknagdy ca saxehum nponucuma u aKTyapckom
cTpykom u 06e3beRyjy TpajHo ucnyrere cBux obasesa [pyLiTea U3 yrosopa o peocurypamwy.

Muwrbere o npemuju peocuryparsa ce [OHOCU Ha Ga3u aHanuae: U3Hoca U CTPYKType npemuje
ApywTsa, ykynHo 1 y camonpuapxajy, NpomMeHe U3Hoca npemuje, ykyrnHo 1 no BpcTama ocuryparba,
KOHUeHTpauuje puauka, yTuuaja UMnnemeHTupaHe nonuTuke petpouecuja, BPEAHOCTU U NPOMeHe
BPeJHOCTU pauua WreTa, pauua TpoLIKOBa, OAHOCHO KOMBUHOBAHOr pauua, yKynHo v no BpcTama
ocuryparsa, akTyenHUX TPXULIHUX OKOMHOCTU W OYEeKUBAHOr KpeTarsa Kiby4YHUX nokasaTerba
TPXULWTA.

Muwrbetbe 0 TEXHUKUM pesepBama ce faje Ha 6a3n UHTEpHUX nogaTaka, Koju cy Hajsehum aenom
RoGWjeHn 13 UHOPMAaLMOHOr cucTeMa, a Koju Cy NpeaMeT CTanHWUX aHanuaa U KOHTPONa, Kako
HUXOBE NOrNYKe WUCMPaBHOCTU, TaKO U KOH3UCTEHTHOCTU ca nogauuma fobujeHuMm U3 ocTanux
n3sopa. Kopuwhenu nogauu 3a obpadyyH TEXHWUYKUX Pe3epBU Ha HUBOY BPCTE OCUryparba Cy
NPUMEPEHU, KOMMIETHU, TAYHU U KOH3UCTEHTHU.

YCnoBU W HayuH npeHoca BULLKOBA pU3MKa W3HAL Camonpuapxaja W3BpLUEHW Cy y cknagy ca
3aKrby4YeHUM yrosopuma o peocurypaksy, OAnykoM O KpUTEPMjyMUMa, HauuHy yTBphuBama W
Tabenu MakcumanHor camonpupxaja U YKynmHOM W3HOCY camonpuapXaja v y cknagy ca
MpaBUMHUKOM O YCNOBUMA U HAYWHY CAOCUTypakha U PEoCUryparba.

Beorpag, 5.3.2021.
OBNALUREHWU AKTYAP

(Loyw( ‘éﬂ&uﬁm

3opuvua Kuexesuh
I.6p. 8657 00 19.11.2015.
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