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1.2.

onwTn NnogAUn O OPYLWITBY
OcHuBambe 1 genatHocT

AkumoHapcko ApylwTBO 3a peocurypawe JlyHas Pe“ (y parsem Tekcty: ,JpywTBo“) pernctposaHo je y
AreHumwju 3a npuspegHe peructpe nop 6pojem 43206 gaHa 22. jyna 2005. rogvHe Kao akuMOHapCKO
OPYLUTBO 3a NOCMOBE peocurypama.

OpywTBo je ocHoBaHo 01. jyna 1977. roguHe noa Ha3vsoM 3ajegHuua peocurypawa ,JyHas Pe“. [aHa 1.
okto6pa 1990. rognHe n3BpLUeHa je TpaHcopmaLmja y AEOHUYKO APYLUTBO.

Ha ocHoBy Peluerna CaBe3Hor MMHMCTapCTBa 3a (huHaHCcuje o n3gasakby Ao3Bone 3a pag 6p. 4/1-11-004/97
op 15. maja 1997. roanHe [OpywTBO je 3a o6aBrbare NocrnoBa U3 HaBeOEeHOT peLlera PerncTpoBaHo Koz
MpuepeaHor cyaa y beorpaay nog 6pojem 1V-®n-6153/97 op 20. jyHa 1997. roamHe, nog matu4HnmM 6pojem
07046901, wTo je ynucaHo koa Penybnuukor 3aBoaa 3a ctatuctuky Penybnvke Cpbuje ObaBeluterem o
pasBpcTaBamy npema knacudukaumjun genatHocT — n3BoA us perncrpa 6poj: 052-89 og 29. jaHyapa 1998.
roavHe.

Wndpa genaTtHocTtu je 6520, MNopeckn naeHtudgmkaumoHm 6poj je 100001327, a matu4dHu 6poj je 07046901.
Jlnue oBnawheHo 3a 3actyname je npeacenHuk N3spuHor ogbopa 3opaHa MNejumh.

Y Toky 2005. roamHe n3BpLleHo je ycknahueawe Ctatyta [dpywtea ca 3akoHOM 0 ocurypamy ,Cnyxb6eHu
rnacHuk PC* 6p. 70/04), Tako Aa je powrno 4O NpoOMeHe y peructpaumjy Hasmea OpywTtea y ,[yHaB Pe*
a.n.o.

OpywTBo je gaHa 13. maja 2016. roguHe yckrnaguno CBoje MocrnoBawe, MMOBMHY, KanuTan, obasese,
opraHe, opraHu3auujy u akte ca ogpenbama 3akoHa o ocurypawy (,Cnyx6eHu rnacHuk PC*, 6p. 139/2014)
1 MCNYHWIO ycrioBe 3a obaBrbake NOCIIOBa peocurypata y cknagy ca TMM 3aKOHOM.

Cepuwre Opywrea je y beorpagy, ynuua KHe3 Muxannosa 6.

OpywTtBo ce 6aBu npeysumamemM y peocurypare, 04HOCHO peTpoLecujy, puavka JoMahux n MHOCTpPaHUX
ocurypaBajyhux gpywtaBa (akTVBHM MOCMOBW) M npedajoMm y peTtpouecujy goMahvm v MHOCTpaHuM
peocurypasajyhmum OpyLUTB/Ma BULLKOBA pu3nka NpeyseTnx y peocurypane (macusHM NOCMNOBK).

OpywTtBo ce 6aBu peocurypawem pusnka gomahnx n nHocTpaHux ocurypaBajyhux gpywrasa, a Takohe
nnacupa pusuke npeysete of gomahux 1 CTpaHux LefeHaTa Ko MHOCTpaHUX peocurypasava.

CTpyKkTypa Kanutana

Ha paH 31. geuembpa 2020. roguHe, npema eBngeHumju LieHtpanHor pernctpa XoB cTpykTtypa kanutana
OpywTBa gata je y Tabenu:

Yyewhey BpeaHocT akumjckor Yyeuwhe y

aKkumnjckom KanuTana (xurbage OCHOBHOM

Onuc Bpoj akumja kanutany % AvHapa) kanutany %

Homaha npasHa nuua 79.817 98,44 718.434 93,94
CtpaHa npaBHa nuua 823 1,02 7.407 0,97
Homaha dpusnyka nuua 443 0,54 3.906 0,51
AKuMjcku KanuTan yKynHo 81.083 100,00 729.747 95,42
OpywTBeHn KanuTan 3.895 - 35.055 4,58
OCHOBHM KanuTan yKynHo 84.978 - 764.802 100,00

BehuHcku akunoHap OpywTsa je Komnanwja ,[dyHaB ocurypawe” a.a.0., beorpag ca yyewhem og 92,65% y
aKumjckom, oaHocHO 88,41% y OCHOBHOM kanuTany.

Y ykynHom kanutany Komnanuje [lyHaB ocurypawe AOMUHMpa ApYLWITBEHW Kanutan y usHocy 51,86%, a
akuuvje y BnacHULWTBY npaBHUX nuua YnHe 47,04%yKynHor Kanutana (octaTtak je y BMacHULWTBY PU3NYKMX
nvua 0,7% v kactogmn padyHu 0,4%). Penybnuka Cpbuja yuectByje ca 45% y yKynHOM KanuTany OgHOCHO
ca 94,09% y akumjckom kanutany Komnanuje [lyHas ocurypame.
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2.1.

Ha paH 31. peuembpa 2020. roguHe y OpywitBy je 6uno 3anocneHo 39 pagHuka.

KBanudukaumnoHa cTpyktypa 3anocneHux Ha gaH 31. geuembpa 2019. u 31. geuembpa 2020. roguHe,
npukasaHa je y HapeaHoj Tabenu:

CTteneH cTpy4He crnpeme Bpoj 3anocneHunx

31. peuembap 31. peuembap

2020. 20109.

Bucoka ctpy4yHa cnpema 22 22
Buwa ctpyyHa cnpema 7 7
Cpepatba cTpyyHa cnpema 10 10
YKynHo 39 39
MpoceyaH 6poj 3anocneHnx 39 39

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY ®PUHAHCUJCKUX U3BELLTAJA U
PAYYHOBOOCTBEHU METO/

OcHoBe 3a cacTaBrbake U npe3eHTauunjy puHaHCUjCKUX U3BeLUTaja

OpywTBa permctpoBaHa 3a obasrbate NocrnoBa ocurypawa u peocurypawa y Penybnuvum Cpbujm cy y
obaBe3n Aa BoNewe MOCMOBHUX KhMra, MpusHaBake W MpouewvBake MMOBUHE M obasesa, npuxoda u
pacxofa, cacTaBrbake, Npukasneame, JoCTaBbakbe 1 obenogarwmBame (UHAHCHCKMX U3BELUTaja BpLUE Y
ckrnagy ca 3akoHom 0 padyHoBoacTsy ("Cn. rmacHuk PC", 6p. 73/2019), 3akoHom o ocurypamy (Cnyx6eHn
rnacHuk PC, 139/2014), Ognykom o KOHTHOM OKBMPY 1 caapxuHun padyHa y KOHTHOM OKBMpY 3a ApyLliTBa 3a
ocurypawe (CnyxbeHun rnacHuk PC, 6p. 135/2014 n 102/2015) n octanMm peneBaHTHUM MNOA3aKOHCKMM
aktuma HapopgHe 6aHke Cpbuje, kao u ocTanom MPUMEHIBUMBOM 3aKOHCKOM perynaTtueom y Penybnvum
Cpbuju.

OpywTBO, Kao BenvKo NpaBHO Nnuue, obaBe3Ho je fa npumemnyje MehyHapoaHe cTaHgoapae dvHaHcujckor
nssewrTtaBara (“MCOUN“), koju y cmucny HaBegeHor 3akoHa, obyxsaTtajy: OkBuMp 3a npunpemawe U
npukasvnBawe urHaHcujckux mnsselTaja (“Okeup®), MehyHapoaHe padvyHoBoacTBeHe ctaHaapae (‘MPCY),
MehyHapogHe cTtaHgapae duHaHcujckor n3sewwTaBana (‘MCPU®) n ca ma nosesaHa Tymadera, usgata
op KomuteTta 3a Tymavewe pavyHoBoacTBeHux ctaHgapaa (“IFRICY), HakHagHe nameHe Tux ctaHgapaa u ca
HMMa NoBe3aHa Tymayewa, ogobpeHn og Onbopa 3a mehyHapoaHe pavyyHOBOACTBeHe cTaHaapae (“IASBY),
yYnju je npesog yTBPAUIIO U 06jaBUo MMHUCTApPCTBO HAAMEXHO 3a nocnose uHaHcuja (,MuHucTapcTBo®).

Mpesog MC®U koju yTBphyje 1 o6jaBrbyje MuHuctapctBo YnMHe ocHoBHU TekctoBu MPC, ogHocHo MCOWN,
nspat og Opbopa 3a meflyHapoaHe payyHOBOACTBEHe CTaHAApAe, kao 1 Tymadewa usgata of Komwuteta
3a Tymayehe payyHOBOACTBEHMX CTaHdapAa y obnuKy y kojem Cy M3gaTu M KOju He YKIbydyjy OCHOBe 3a
3aKrbyumnBarse, unyctpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa MULLIMbeHa, paspafneHe npumMepe u
apyrn gonyHcku objawrasajyhn maTtepumjan koju MOXe fa Cce YCBOju y Besu ca CTaHgapguma, OOHOCHO
TymMayermnma, OCMM ako Ce U3PUYNTO He HABOAM [a je cacTaBHW Ae0 CTaHAapaa, OAHOCHO TyMayeha.

Ha oBe dmHaHcujcke usBeLlTaje je npumerseH npesog MC®U ytepheH Pewerwem MuHuctapctea ouHaHcuja
n npuBpene 6poj 401-00-4980/2019-16 op 21. HoBembpa 2019. roguHe. MNpesegeHn MCOU yTBpheHu
HaBe[leHNM peLleHeM NpUMemsyjy ce of UHaHCHjCKMX 3BELUTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa
2020. roauHe.

Pewewem MwuHuctapctBa cmHaHcuja n npuepene 6poj 401-00-4351/2020-16 og 10. centembpa 2020.
rogvHe ytBpheH je npesBoa MehyHapogHux cTaHgapda dvHaHcujckor usBelwTaBawa (MCOW), koju ymHe
KoHuenTtyanHu oksup 3a onHaHCUjCKO M3BeLUTaBake, OCHOBHW TeKcToBN MehyHapoaHux payyHOBOACTBEHMX
ctaHgapaa (MPC) ocHoBHu TekctoBu MCOW umspatm og Opbopa 3a mehyHapoaHe payvyHOBOACTBEHE
ctaHgapge ((International Accounting Standards Board — IASB), kao n Tymadyewa payvyyHOBOACTBEHUX
cTaHgapaa y obnuky y Kojem cy M3gaTv, OOQHOCHO YCBOjJEHU U KOjU He YKIbydyjy OCHOBE 3a 3aKiby4uBahse,
unyctpyjyhe npumepe, CMepHuLe, KOMeHTape, CynpoTHa MULLIbeHa, paspaheHe npuMmepe n Apyry 4ONyHCKN
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objawwjaBajyhu maTtepujan koju Moxe [ia ce YCBOjW Y BE3M ca CTaHAapAvMMa, OOHOCHO TyMadekma, OCUM ako
Ce M3pU4YNTO He HaBOOM [a je OH cacTaBHM [e0 CTaHgapAa, OOHOCHO Tymadewa. [NpesemeHn MCOU
yTBpheHn HaBegeHum peluerwem 6poj 401-00-4351/2020-16, noyehe ga ce npumMersyjy of UHaHCKUCKMX
u3BellTaja Koju ce cactaBrbajy Ha gaH 31. geuembpa 2021. roguHe, OOK Ce UCTU MOTY MPUMEHUTM Ha
[o6pOoBOSbHOj OCHOBU WM NPUIMKOM cacTaBibawa (UHaAHCKjCKMX m3BewTaja Ha gaH 31. geuembpa 2020.
roagvHe (y3 obenopawuBane ofrosapajyhmnx nHdopmaumja y HanomeHama y3 cuHaHcujcke n3seluTaje).
OpywtBO ce Huje oanyumno 3a [obpoBOrbHY NpumeHy HaBefeHor npesoga MCOW y oBum cuHaHcujckum
nssewTajuma 3a 2020. roamHy. PykoBoacTteo npeasuia Aa he csa rope HaBefeHa TyMayewa v ctaHgapam
6uTV NpumereHn y uHaHCcHjckum m3BellTajuma [dpywtBa 3a pa3gobrba of kaga Oyay Ha cHasu, Te ga
HMXOBO YyCBajate Hehe umaTtu 3HavajaH yTuuaj Ha uHaHCWjcKe M3BelTaje y pa3nobrby npBe NprvMeHe,
nsyseB npumeHe MCOU 16 JnsumHr.

OpywTBo he npuaHaBaTy cpeacTtea ca npaBom kopuwherwa 1 o6aBese No 3akyny Koje npeacTtasrbajy 6yayha
nnahawa 3akynHuHe. O npusHaBaka No OBOM cTaHgapay uhe ndy3eTn KpaTKOPOUYHM 3aKynu 1 3akynu mane
BpeaHOCTU Kako je OpywTBo npeasuaeno aa he nponvcaTy CBOjUM MHTEPHUM akTuMa. [pyLuTeo he npusHatu
HOBa cpeAcTBa u obaBe3e MO OCHOBY 3akyna MOCIOBHOI MpocTopa 3a LeHTpany [pywTsa, onpemy 4uja
BpeOHOCT NpeBa3nnasn U3HOC NPONucaH MHTEPHUM akTUMa U Apyry onpemy Koju cy [OpylTBy HEONXo4Hu
pagu BplUewa CBoje AernaTtHocTu, noBehamwa edumkacHocTM nocroBakwa U obesbefhuBara beHeduuumja
3anocneHvma. KckasuBawe TpollKa 3akynHuHe y 6unaHcy ycnexa he OuTM 3amMeHeHO je TPOLUKOM
amMmopTm3aumje 3a cpeacTea ca NpaBoM kopulwhera 1 TPOLKOM kamaTte 3a obasese no 3akyny. [pywteo he
npumerntn MCOU 16 Ha cBe yroBope Koju cy ctynunu Ha cHary npe 1.1.2021. roguHe n Koju cy
naeHTudnKkoBaHu kao 3akynum y cknagy ca MPC 17 n W®PULL 4 nomohy moamndukoBaHOr peTpoCneKTUBHOT
npuctyna. OpywTBo je n3BpLumMno npenuMmMHapHe obpadyHe ytuuaja npumeHe MCOW 16 Ha domHaHcujcke
nssewrTaje. CtBapHu edbektn 3aBucuhe o Oyaoyhmx €eKOHOMCKMX YycrioBa, MpomeHa Yy noptdonujy
3aKynrbeHux cpefctasa, npoueHe [pywtea ga nu he MCKOpUCTUTU onuwmje NpoayXewa yroBopa U mepe y
Kojoj he [pylITBO KOPUCTUTM HEKa MpaKTU4YHa peLlera U NpaBo Ha u3y3ehe of npusHaBaka y ckragy ca
cTtaHgapaomM. Ha aax 1.1.2021. roguHe npouereHo je ga he mmHumanHa 6yayha nnahawa no 3akynvma y3
npeTnocTaBky Aa Hehe gohu A0 akTvBMpaka onuuje NpeBpeMeHOr packuaa npe AUCKOHTOBaHa U3HOCUTU
namvehy PC[ 42.000 n 48.000 xurbaga, y MCTOM ONCery 3a Koju ce npeTnocTasrba aa he 6utn eBmaeHTnpaH
n kao goaaTtHa obasesa no 3akyny.

Y norneay vHuumjanHe umnnemextaumje MC®W 16, cnepehe tpeba na byae y3eto y 063up:

. MNprkasaHo BpedHOBame je MPEenMMUHAPHO jep HUCY buHanM3vpaHn CBW 3axTeBW MpenasHux
oapenbw, Tako ga cy moryhe kopekuuje;

. HoBu crtaHpapa 3axteBa ga [pywTBO peBuaupa CBoOje payvyHOBOACTBEHE Mpouece W UHTepHe
KOHTpOre, a Te NPOMEHE HUCY joL Y NOTNYHOCTU CIPOBEAEHE;

. [pywTBO HMje 3aBpLIMNO TecTMpamwe WU BpedHOBawe KOHTpona Hag obpadyHuma. [NocneguyHo,
npuKasaHu npenvHnuMapHu edpektun, Mory Ut nsmereHn Kaga ce MnneMeHTaumja OKoHYa;

. CuctemMn 1 ogHOCHE KOHTpOMe, YCMOCTaBibeHe y CKknagy ca HOBWMM 3axTeBuma, Hucy owune
onepaTvBHE TOKOM Lienor n3BeLUTajHor Nnepuoaa;

. HoBe payvyHoBOACTBEHe MONMTMKE, NpeTnocTaBke, MpocyfuBaka W TexHWKe BpedHOBaHa Y

ynotpebu cy npeaMeT npomeHa Aok JpylwTBo He npea npee huHaHCHjcKe U3BELLITaje KOjU YKIbY4yjy 1 AaTym
WHUUMjanHe npumeHe.

C ob3upom Ha Hanpen HaBedeHO M Ha TO [a MNojeauHa 3akoHCKa M MOA3aKOHCKa peryrnaTtuBa nponucyje
payyHOBOACTBEHE MOCTYMKe KOju y MOjeAMHNM cryyajeBuma oacTynajy og 3axteBa MCOW kao u 10 ga je
3aKkoHOM 0 pavyyHOBOACTBY AMHAp yTBPHEeH Kao 3BaHWYHa BarnyTa usBellTaBaha, padyHOBOACTBEHM NMPONMCU
Peny6nuke Cpbuje mory oactynatu og 3axteBa MCOU wito Mmoxxe nmaTtun yTmuaj Ha npunoxeHe rHaHCKjcke
ussewrTaje. CxogHO TOMe, MPUNOXEHU (PUHAHCU|CKM U3BelTaju ce He MOry cmartpatv (UHaHCKUCKUM
n3BeLUTajumMa cacTtaBrbeHuM y carnacHoctu ca MC®U Ha HauumH kako je To aecduHmcaHo ogpendama MPC 1
s 1peseHTaumnja prHaHCUjcknx nsseLlTaja‘.

Mpunukom cactaBrbaka 0BUX UHaAHCHjCKMX u3BewTaja, OpywtBo Huje npumennno MCOU n MPC koju y
CBOjuM oapeabama [03BOrbaBajy paHujy NpUMEeHy HATU je NPUMEHNIO CTaHA4apAe Yvjy NpeBoa Huje yTBpannio
1 06jaBnNo MMHUCTapPCTBO HaAJeXHO 3a NocrnoBe pmHaHcuja.

Y cknagy ca 3axtesuma MCPU 4 YroBopu 0 ocuryparwy [03BOSbaBa OCUrypaBaydMma Koju ucnyk-asajy
cneunduyHe Kputepujyme a npumemnyjy usysehe npumeHe 3a npenasHu nepvog Kojum cy ocrnoboheHu
3axTeBa cTaHgapda MCO®U 9 po TpeHytka npumeHe MCOU 17 yrosopu o ocurypawy. C ob63mpom aa
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2.2.

2.3.

2.4.

a)

6)

ucnywasa 3axTeBaHe creuudunyHe kputepujyme [JpywiTBo ce oany4mno 3a kopuwherwe nsyseha npumeHe. Y
ckrnagy ca HaBaeHum MCOU 9 he 6utn npnmerseH NCPOBPEMEHO ca npumeHom MCOU 17.

PuHaHCHjCKM U3BELLTAjN Cy CacTaBIbeHN y CKnagy ca Havyenom UCTOPWjCKOr TPOLLIKa, OCMM ako je Aapyraduje
HaBe[eHo Yy pa4yyHOBOACTBEHUM MONMTUKaMa Koje Cy AaTe y AarbeM TEKCTy.

OpywTBO je y cactaBrbamwy O0BUMX (DUHAHCWJCKMX M3BELUTaja NpUMerMBano padvyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HanomeHu 3.

Y cknagy ca 3akoHOM O pa4yHOBOACTBY (OMHaAHCWjCKM n3BeLLTaju [ipyLuTBa Cy Ucka3aHu y xurbagama anHapa.
OvHap npefcTtaBrba 3BaHWMYHY (PYHKUMOHArHy 1 n3BeLuTajHy BanyTty y Peny6nuum Cpbuju.

OBu dmHacujckm n3seLTaju ogobpeHu cy oa ctpaHe MN3BpluHor ogbopa gaHa _ mapta 2021. roguHe.

YnopenHu nopgaum

YnopegHe nogatke npeactaerbajy vHacujckm nsseluTaju [pywitea Ha AaH U 3a roauHy 3aBpLUeHy Ha AaH
31. peuembpa 2019. roguHe. OpywTBo je 36or notpebe Gorbe npeseHTauuje kopurosano y ogpeheHum
cermMeHTMMa ynopeaHe nogarke.

Ha4yeno ctanHoctn nocnoBawa

duHaHCKWjCKkM M3BELUTaju Cy cacTaBIbeHM Y CKNajdy ca KOHLENTOM HacTaBka MocroBaka, koju nofapasymesa
Ja he [pyluTBO HacTaBMTU Aa Nocnyje y HEorpaHM4YeHOM neproay Y NpeaBuarbrnBoj 6yayhHocTy.

MNpaBuna npouerwuMBamba U 3HaYajHe pauyHOBOACTBEHE NpoueHe

MpeseHTaunja drHaHCKjCKMX N3BeLLTaja 3axTeBa oA pykosoacTea [pywtea kopuwhene Hajborbnx Mmoryhumx
npoueHa v pasyMHUX NpPeTnocTaBku, koje MMajy edpekta Ha Nnpe3eHToBaHe BPeAHOCTU cpeacTaBa u obasesa
Kao u obenogawuBake MOTEHLUMjanHMX MOTpaXuBawa M obaBe3a Ha OaH cacTaBrbakba (PUHAHCM]CKMX
n3BeLTaja, kKao M npmMxoga M pacxoda y TOKy u3BeluTajHor nepuoga. OBe npoueHe U NpeTnocTaBke Cy
3acCHOBaHe Ha MCTOPWjCKUM 1 OCTanum nHpopmaLmjama pacrnonoXBUM Ha aH cacTaBrbakba (PUHAHCUJCKMX
nssewTaja. CTBapHM U3HOCU Ce MOry pasnukoBaTh of npolereHux. [poueHe n npeTnoctaBke ce cTasnHo
npeuncnuTyjy. \ameHe kHUroBOACTBEHUX NPOLEHA NPU3HAjy Ce y Nepuoay U3MEHE YKONMKO ce 0OHOCEe Camo
Ha Taj nepwog, unu y nepvogy nameHe u 6ygyhum nepuoamma ykonvko usMmeHa ytude Ha tekyhu u 6yaoyhe
nepuoge. Y HacTaBky Cy npuvKasaHe KibyyHe MnpeTrnocTaBke Be3aHe 3a OygyhHocT u octanu mnssopwu
npouewvBakba, HEU3BECHOCTM Ha [JaTym OunaHca CcTakwa Koje NpeAcTaBrbajy 3HayajaH pusuk, 3a
MaTepujanHe Kopekumje n3Hoca nosuumja 6unaHca ctawa y UHAHCKCKOj FOAMHM.

UcnpaBka BpeQHOCTM NMOTPaXuka

OpywTBO BpLUM OGpayyH MCnpaBke BPedHOCTW MOTpaxuBakba, Ha OCHOBY MPOLIEHEHUX TybuTaka ycneq
HemoryhHocTV kynaua (komuTeHaTa) Aa ucnyHe HeonxofHe o6asese. MpoleHa je 3acHoBaHa Ha CTapOCHO]
aHanuau noTpaxuBama, UCTOPUjCKUM OTNMUCKUMA, KPEAUTHUM CMOCOGHOCTMMAa KOMMTeHaTa U NpoMeHama y
ycrosuma npofaje, nNpunukoMm yTephuBara afeKkBaTHOCTU UCMpaBKe BPEAHOCTU CYMHSMBUX W CMOPHUX
notpaxueawa. OBO ykrbydyje M npeTrnocTaBke o Gyayhem moHalwawy kynaua u pesyntyjyhum Gyayhum
Hannatama. [JpyluTBO npoueyje BpeAHOCT U HannaTUBOCT NoTpaxkuBara No YroBopuMa O peocurypawy u
[ApYyrMM OCHOBama Yy cknagy ca YMyTCTBOM 3a MpoLewuBake noTpaxuBara. PykoBoACTBO cmaTpa Aa
dopMupaHa wucnpaBka BpEOHOCTM MOTpaXkuBaka afeKkBaTHO ofpaxaBa BpPeAHOCT M HannaTuBOCT
noTpaxvBaka.

PesepBucaHe wreTe

PesepBucara 3a WITETE Ce OQHOCE Ha pe3epBUcama 3a HacTarne npujaBrbeHe U pesepBrcaka 3a HacTarne a
HenpwvjaBrbeHe LWTeTe.

CBaka npujaBrbeHa LUTeTa ce npouekwyje nojeanHadyHo of ctpaHe [OpywTtsa, cnyyaj no cny4aj, yaumajyhu y
0631p OKONMHOCTU Be3aHe 3a LUTEeTY, AOCTYMNHe nHdopMaLnje U UCTOPUCKO UCKYCTBO O BEMUYMHU CIIMYHUX
wreTa. NpoueHa pesepBe LITETe 3a CBaKX Cryyaj NojeaAMHayHo ce pefoBHO KOHTPOMULLIE U axypuvpa kaga cy
pacnonoxmee HoBe MHpopMauuje. PesepBucara 3a wreTe ce 6asmpajy Ha nHdopmaumjama Koje Cy TPEHYTHO
poctynHe. Mehytum, kpajibe obaBese no wwTetama MOry BapvpaTu kao pe3ynTaT HakHagHUX NpoMeHa
pacnonoXmBmX YnMkeHnLa.
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OpywTBo je npema “lNpaBunHKKy o obpasoBaky pedepBucaHuX LTeTa” obpayyHano pesepBucaHe HacTane
HenpujaBrbeHe WTeTe. HaBeaeHu MNpaBunHuk ycarnaileH je ca OanykoM o TEXHUYKUM pesepBama HapogHe
6aHke Cpbuje (,Cnyx6eHun rmacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBauuja 3a HacTane HenpujaBrbeHe LWTETE je hopMUpaHa NpUMEHOM nayLuanHe MeToae y CBMM BpcTama
ocurypawa (naywanHa metoga deduHucaHa OOnykom O TEXHUYKUM pe3epBamMa [OHETOM of CTpaHe
HapogHe 6aHke Cpbuje 1 pesepBe 3a HacTane HenpujaBrbeHe WwTeTe o6padyHaBajy ce Ha OCHOBY nojaraka
O pelleHMM W pe3epBMCaHVMM HacTanum NpujaBfbEHUM, a HEpEeLLleHMM LuTeTaMa), OCMM KOA ocurypama
ayTOOArOoBOPHOCTW, rae cy npunukom obpadvyHa npumerseHe Chain Ladder metoga Ha ocHOBY TpoyrroBa
npuvjaerbeHux wreta, Chain Ladder meToga Ha OCHOBY TpoyrrnoBa nNukBuanpaHux wreta n Metoga oyekmBaHe
KBOTe wWTeTa, a ycBojeHn meton 3a 2020. roguHy je Chain Ladder meToga Ha OCHOBY Tpoyrrosa
nuksmaupaHux wreTa. PesepBucara 3a HacTane HenpujaerbeHe LWTeTe No CBOjoj NPMPOAM HOCE BENWKN HUBO
Hen3BeCcHOCTU 1 3a notpebe npoLeHe pesepBrcaka HEONXOAHO je NpuMeHuTn pacyfuBare akTyapa anv u
pykosoacTtea [pywtea. OcHOBHe npeTnocTaske kopuwheHe npunukom obpayyHa pesepBauuja 3a HacTane
HenpwvjaBrbeHe LTeTe ce 0QHOCE Ha pa3Boj WTeTa.

®dep BpeAHOCT PUHAHCUjCKUX MHCTPYMEHaTa

dep BpPedHOCT PMHAHCUCKUX MHCTPYMEHaTa 3a Koje He MOCTOojU akTUBHO TPXULLTE je ogpefeHa npuMmeHoM
ogrosapajyhmx meToga npoueHe. [pylwTBO mnpuMewyje npodecMoHanHn cya npuiukoMm  mnsbopa
ogrosapajyhux metoaa v npetnoctaBku. Koa dmnHaHCKjCKMX MHCTPyMeEHaTa Koju Majy Marsi 06UM TproBuHe
W Yuvje TPXMLUHE LeHe Cy caMuM TUM Make TpaHcnapeHTHe, yTBphuBame ep BpeaHoCTH je cybjekTuBHuje,
OOHOCHO 3axteBa Behu cTeneH kopuwhewa nNpoLEHe Y 3aBUCHOCTU Of NUKBUAHOCTM MHCTPYMEHTA,
KOHUeHTpauuje puamka, HECUrypHOCTW Ha TPXWULLTY, NPEeTNOCTaBKM BE3aHUX 3a LieHy 1 ocTanux dpakropa Koju
YTUYY Ha KOHKpEeTaH PUHAHCW|CKN MHCTPYMEHT.

NPErMeR 3HAYAJHUX PAYYHOBOAOCTBEHUX MOJIMTUKA
HekpeTHuHe, nocTpojewa u onpema

OpywTtBo Ha paH 31. pgeuembap 2020. roguHe kao HWM y ynopedHOM nepuogy Hema HEeKpeTHUHe U
nocTpojema.

Onpema ce uckasdyje No HabGaBHO] BpPedHOCTUM YMarE€HOj 3a aKyMynupaHy WCrnpaBKy BpeaHOCTU U
akymynvpaHe eBeHTyanHe ryéutke 36or ymarbera BpeAHOCTU.

HakHagHu TpOLWKOBKM ce YKIby4yjy Y HabaBHy BpeAHOCT CpeAcTBa Unu ce nNpusHajy kao nocebHo cpeacTso,
Y 3aBMCHOCTM 0f, TOra LUTa je MPUMEHIBbMBO, CaMO Kafa NnocToju BepoBaTHoha aa he OpywTtBo y 6yayhHoCcTH
NMaTn eKOHOMCKY KOPWCT Of TOr CPeACTBa M ako Ce HeroBa BPeAHOCT MOXe noy3gaHo ytepanTu. Ceu gpyru
TpowkoBu Tekyher ogpxxaBara TepeTe bunaHc ycnexa nepmoga y KoMe Cy HacTanw.

OpyluTBO BpLUM amopTM3aLujy CTarHUX CPEACTBA MPUMEHOM MPOMUCAHMX CTOMa, Koje Y MpOoLEeHeHOM BEKY
Tpajatba oBUX cpeacTaBa 06e36efyjy HakHahuBame HUxoBe HabaBHe BpeaHOCTU.

AmopTunsaumja

O6payyH amopTu3aLmje onpemMe BpLUX Ce MPUMEHOM MPOMNOPLMOHANHOr MeTOAa OTNMCMBaHA Ca UnIbem aa
ce cpecTBa OTNULLY TOKOM HMXOBOT KOPUCHOT Beka Tpajara. ObpayyH amopTusaLmje nounke o HapeaHor
MeceLa y OOHOCY Ha MeceL Y KojeM Cy HEKPETHMHe, NMOCTPOjeHa 1 onpema pacnonoxmem 3a ynotpeby. Y
Toky 2020. roguHe Huje 6UNo NpoMeHa y ctonama amopTu3auuje y O4HOCY Ha NPETXOAHY roaunHe. Y HacTaBky
Cy NpvMetseHe cTone:

NMPOLEHEHN BEK  AMOPTU3ALIMOHA

onuc TPAJAKLA CTONA
1. HEMATEPUJAITHA YNTIATABA
1.1. Ynarawa y pasBoj 5,00 20,00%
1.2. JInueHue 5,00 20,00%
1.3. CodpTBeEp 5,00 20,00%
2. ONPEMA
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2.1. MyTHWYKKM ayTOMOBMM 6,45 15,50%

2.2. Mo6unHu TenedoHn 3,00 33,33%
TenedoHcke LeHTpane u npunagajyhm

2.3. ypehaju 14,29 7,00%
TenedoHcke rapHUType 1 npunagajyhu

2.4. ypehaju 10,00 10,00%
Knuma ypehaju n octana onpema 3a

2.5. BeHTUnauujy 6,06 16,50%

2.6. Onpema 3a ogpxaBare npocTopuja 5,00 20,00%

hunumu, Tenucu, cnuke n octane cTeapu
3a yKkpaluaBar-e KaHLenapujcknx
2.7. npoctopuja 8,00 12,50%
2.8. KaHuenapujckm HamewTaj 10,00 10,00%
EneKkTpoHckM padyHapu, wramnayum, Konmp
anapatu u octana onpema 3a obpagy
2.9. nogartaka 5,00 20,00%
2.10. Ocrtana (HenomeHyTa) onpema 9,09 11,00%
BatporacHa onpema — cnpase, anapaTy,
npubop n ocTana onpema 3a
2.11. NPOTUBMNOXapHY 3aLITUTY 8,00 12,50%

Ymamwerwe BpegHocTu HecpuHaHCHjcke MMOBUHE

Ha cBakv gatym 6unaHca crawa [pywTBO npevcnuTyje KiWroBOACTBEHE M3HOCE CBOje MaTtepujanHe
“MMoBMHe ga 6y yTBpAMIO NOCTOje MW HaroBewTaju Aa je AoWno Ao rybutaka ycnen ymawera BpeaHOCTU
HaBedeHe MMOBWHe. AKO MOCTOje TaKBe Ha3Hake, MpoLekwyje ce HagoKHaamBKM M3HOC cpefcTBa ga bu ce
MOrao yTBpAMTW eBeHTyanHu rybutak Hactao ymawereM. Ako Huje moryhe npoueHnT HagoKHaavBM N3HOC
nojeavHor cpeacTea, [pyLlITBO NpoLuenyje HagoKHaaAMBU M3HOC jeAMHULE KOja reHepuLle HoBal, a Kojoj To
cpeacTBo npunaga. HagokHagmea BpeHOCT je HETO NpojajHa LeHa U BpedHOCT Y ynoTpebu, 3aBucHO o
Tora koja je Buwa. 3a notpebe npoueHe BpedHOCTU y ynoTpebu, npouerweHn Gyayhyn HOBYaAHWM TOKOBM
OVCKOHTYjy ce A0 cafallute BpegHOCTM MPYMEHOM AUCKOHTHE CTone rpe ornopesvBaka Koja ogpakasa
cajalltby TPXMWLLHY NPOLIEHY BPEMEHCKe BPe4HOCTM HOBLa M pusmnke cneundmnyHe 3a To CpeacTBo. AKo je
npoLereH HagoKHaAMBM M3HOC CPeACTBa (MNn jeAnHULIE Koja reHepuLLEe HOBaL,) Makby 04 KhUroBOACTBEHOT
M3HOCa, OHAa Ce KHMIoBOACTBEHW M3HOC Tora CPeAcTBa (MK jednHuLe Koja reHepuLle HoBal) ymanyje Ao
HagokHaamBor nsHoca. N'yéuum og ymamwera BpeAHOCTU NPU3Hajy ce ogmMax kao pacxon, OCMM ako CpeacTBO
HWje 3eMrbulITE UMK 3rpafa Koja Cce He KOPUCTW Kao WHBECTULMOHA HEKPEeTHUHAa Koja je uckasaHa Mo
peBanopmn3oBaHOM M3HOCY, Y KOjeM Crny4ajy ce rybutak o ymaweha Mckasdyje kao CMakeHe BpeaHOCTU
HacTano pesanopu3aunjom cpeicTsa.

Kopa HakHagHor noHuLwTeHa rybuntka of ymahera BPeAHOCTM, KHUMroBOACTBEHN U3HOC CPpeacTBa (jeanHuue
Koja reHepuwe HoBal) noBehaBa ce 4O peBMAMPaHOr NpoLeHeHOr Hag4oKHaAMBOM M3HOCA Tora CpeacTsa,
npu yvemy Beha KHUrOBOACTBEHa BPEAHOCT He npemallyje KiWroBOACTBEHY BpedHOCT Koja 6w 6una
yTBphieHa Aa y npeTxogHuM rogvmHama Huje 6uno npusHatux rybutaka Ha TOM CPeAcTBY (jeAnHMuM Koja
reHepvie HoBal) ycnea ymaweHa BpeaHOCTH.

MoHuwTerbe ryGuTka Of yMarera BPeaHOCTVM OaMax ce MpuaHaje kao Mpuxod, OCUM ako ce NpeaMeTHO
CPefCTBO He Wckasyje Mo MpOoLEHEHOj BPeAHOCTH, Y KOJEM Cryyajy ce MOHULLITEeHE rybuTka of yMareha
BPeAHOCTU 1cka3yje kao nosehatbe ycnes pesanopusaumje.

Ha paH 31. geuembpa 2020. roguHe, Ha OCHOBY MpoLieHe pykoBoAcTBa [lpyLuTea, He NocToje nHauumje aa je
BPEAHOCT ONpeMe U HeMmaTepujanHux ynarawa obesspeheHa.

®DPUHAHCUjCKN UHCTPYMEHTHN

OpywTBo knacudukyje ceoja puHaHcujcka cpeacTtea y crniegehe kateropuje: ouHaHcujcka cpeacTBa Koja ce
nckasyjy no gpep BpegHoOCTV Kpo3 BunaHc ycnexa, NoTpaxusawa, MHaHcKjcka cpecTBa pacnosioxvea 3a
npoaajy n nHeecTuumje koje ce gpxe Ao gocneha. Knacuduvkaumja 3aBucu og cBpxe 3a Kojy cy douHaHcujcka
cpeacTBa npubaBrbeHa. PykoBoACTBO BpLUM Knacudukaumjy CBOjUX (PUHAHCUCKMX CpeacTaBa Y MOMEHTY
WHUUMjanHor npusHaeamwa. Mimajyhu y Buay 3saHm4He nponucaHe obpacue 6unaHca crawa, JpywtsBo je cBa
CBoja (bmHaHcujcka cpencTsa, nMpvkasano y 6unaHcy ctawa Yy OKBMPY Nosuvumja AyropoyHu (OUHAHCWCKM
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nnacmMmaHu, noTpaxuBawa, (*)VIHaHCVIjCKVI nnacMaHu 1 roTOBUHCKU eKBUBaNe€HTU U rOTOBUHA.

PepnoBHa kynoBuHa v npodaja pvHaHCHUjCkUX cpeacTaBa ce npu3Haje Ha AaTym TproBakba - AaTyM kaja ce
OpywTBo ob6aee3ano ga he kynutu mnu npogatu ¢uHaHCKjCKO cpenctBo. duMHaHcujcka cpeacTBa ce
nHMUMjanHo npu3Hajy no dep BpeaHocTVM yBehaHoj 3a TpaHCcakuMoHe TPOLUKOBE 3a cBa UHaHCWjcka
CpedcTBa Koja ce He uckasyjy no dep BpegHOCTU umnju ce edbekTn npoMeHa y dep BpeOaHOCTU uckasyjy y
6unaHcy ycnexa. 3ajMoBM M NoTpaxuBaka U MHBECTMUMjE Koja ce Apxe Oo Aocneha ce uckasyjy no
aMopTM30BaHOj BpeaHOCTH kopulwhewem MeToae edpeKTUBHE KamaTHe cTone.

QuHaHcujcka cpedcmea pacrionioxusa 3a npodajy

duHaHcwHjcka cpeacTBa pacnonoXvea 3a NpoJajy cy HegepuBaTHa MHaHCKjCKka cpecTBa Koja Cy HasHayeHa
Kao pacrnonoxwusa 3a npoajy U HUCY KracudukoBaHa Kao NoTpaxvBaka, MHBECTUUMjE Koje ce Apxe A0
pocneha unun duHaHcuKjcka cpecTBa Koja ce uckasyjy no ep BpeaHoCcTn Kpo3 bunaHc ycnexa. duHaHcujcka
CpedcTBa pacrofoxuBa 3a npodajy Cy nnacMaHu 3a Koje MocToju Hamepa Apxawa y HeogpeheHom
BPEMEHCKOM nepuody, koju mory 6wutn npogatu 36or notpebe 3a nukeuMaHowhy wnu ycnen npoMmeHe
KaMaTHUX cTtona, AeBU3HUX KypceBa UM TPXULLHUX LieHa.

lMoyeTHO Mepene UHaHCUCKUX CpeacTaBa Koja Cy pacnonoxuea 3a npoajy Bplle ce no gep BpegHOCTH
yBehaHoj 3a TpaHCaKUMOHE TPOLUKOBE KOjU Ce AMPEKTHO MOry NpUnNmucatu HMXOBOj KYMOBWHU OOHOCHO
cTuuamwy. HakHagHo mepere huHaHCKjCKMX cpefcTaBa Koja Cy pacrnornoxuea 3a npofajy ce BpLum rno dep
BpeaHocTu. dep BpeaHoCT ce oapefyje Ha akTUBHOM TPXULITY (6ep3un) n npeactasrba NoHyheHy LeHy 6epse
Ha OaH BpegHoBaka (UMHAHCUCKOT CPeACTBa WMWY Cryyajy OoACYCTBa aKkTMBHOI TpXWLITa, HA OCHOBY
Hajoorbe npoueHe [pywTBa O WM3HOCY dhep BPeOHOCTM HaBeOeHWX ynarawa kopuwhewem meToda
OUCKOHTOBaHa HOBYaHMX TOKOBA.

Hobwuum n ryéuum oa ycknahusarwa BpeAHOCTU NPU3Hajy Ce y KOPUCT, OAHOCHO Ha TepeT peBanopu3auoHnx
pe3epBu y OKBMPY kanuTana cse o oTyherwa Tux dmHaHCUjCKMX cpedcTaBa Kaga ce peBanopusauvoHe
pe3epse npeHoce y bunaHc ycnexa. lNpomeHa amopTM3oBaHe BpeAHOCTM 0BMX (OMHAHCUJCKUX CpeacTaBa ce
npu3Haje kao npuxop of kamarta y bunaHcy ycnexa. Cmanere BpegHOCTU ycrieq noctojara objekTrBHOr
AoKasa ymarera BPe4HOCTU, NpusHaje ce kao gobutak nnu ryburtak nepuoaa.

@uHaHcujcka cpedcmea Koja ce Opxe 0o docnieha

Ynarawa y xapTuje o4 Bpe4HOCTU Koje ce apxe Ao gocneha BpedHyjy ce no amopTU30oBaHOj BpeaHOCTH,
Kopuwherwem meToga edhekTMBHE kKamaTHe cTone. AMOPTM3OBaHa BPEAHOCT je HabaBHa BpeaHOCT ymareHa
3a OoTnnaTe rnaBHuLE, KOPUroBaHa 3a CBakKy pa3nuky uamehy HabaBHe BpegHOCTU M u3Hoca gocneha u
ymMakeHa 3a oTnnarte rmaeHuue M 3a 6uno koju otnuc ycnepn obesBpehumBarba unu HeHannaTMBOCTM.
EcbektuBHa kamaTHa cTona je cTona no Kojoj ce AMCKOHTYje oYekmBaHu Tok Byayhux rotoBuHckmx nnahawa
no gocneha.

Mpuxoaon Hactanu y nepuody ApXawa xapTuja of BpedHocTu y nopTtdonuvjy dpywTBa ce npukasyjy kao
npuxogn oa kamarta. Cse KynoBuHe 1 Npofaje xapTuja of Bpe4HOCTU Ce pavyyHOBOACTBEHO €BUAEHTMPAjY Y
MOMEHTY TpaHcakuuje.

QuHaHcujcka cpedcmea HaMmer-eHa mpaosary

duHaHcKjcka cpeacTBa HaMeweHa TproBaky NpeacTaBrbajy Aeo noptdonuvja uHaAHCKjCKMX cpeacTaBa
Kojuma [pywTBO ynpaBrba v 3a Koju NocToju AoKas Aa cy:

- CcTedyeHa ca UUrbeM npogaje u/mnu noHoBHe kKynosuHe y bnuckoj 6yayhHocTy,

- uHaHcujcka cpefcTBa 3a KpaTKOPO4YHO OCTBapMBaHe JobUTU Unu

- bepuBaTu oMHaAHCWjCKMX cpecTaBa u Aepuatu nHaHcujckux obaBesa (0CMM ako NpeacTaBrbajy
0e0 ePEKTUBHOT XELIMHI UHCTPYMEHTA).

duHaHcHjcka cpeacTBa HaMereHa TproBawy Ce MHULMjanHo BpeaHyjy no cgep BpegHocTn. dep BpegHoCcTH
KO, OBOT TMNa (PUHAHCUJCKNX CpeacTaBa He YKIbyyyje TpaHCaKLMOHe TPOLLIKOBE KOju Ce MOry AUPEKTHO
npunucaT KynoBuHW/CTUUaky/M3aaBawy GuHaHcujckor cpeactea. OBM  TPOWKOBM Ce y LENoctu
eBMOeHTMpajy Ha TepeT OunaHca ycnexa y TPeHyTKy KyrnoBuHe/cTuMuawa/usgaBara. Pep BpeaHoCT
MHAHCHJCKOT UHCTPYMEHTA NPUIMKOM MHULMjanHOr Npu3HaBakka je yobuyajeHa TpaHCcakuMoHa LeHa.

HakHagHo mepetse (PMHAHCUJCKMX CpeacTaBa HaMeHeHUX TproBaky ce BpLM no dep BpegHocTn. dep
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BpeaHOCT ce opapefyje Ha akTMBHOM TpxuwTy (Oep3u) M npencTtaBrba noHyheHy LeHy 6Gep3e Ha gaH
BpeAHoBawa (puHaHcujckor cpeacTtsa. lNpomeHe dep BpeAHOCTM (DUHAHCUJCKUX cpefcTaBa HaMeheHUX
TproBaky obyxBaTajy ce y KOpUCT/Ha TepeT BunaHca ycnexa nepuoaa y Kome cy Hactane.

lNMompaxusara u nnacMaHu

lMo4eTHO Mepetrse NoTpaxvBaka U NnacmaHa v BpLUun ce no HabaeHOj BpegHOCTU yBehaHoj 3a TpaHCcakuuoHe
TPOLLKOBE KOju Ce AMPEKTHO MOTy MpUnucaTi kUXOBOM M3aaBamy). HakHagHO BpegHOBaHe NoTpaxvearba u
nnacMaHa BpLKX Ce MO amMopTu3oBaHO] HabaBHOj BpPedHOCTM MPUMEHOM edEKTMBHE KaMaTHe cTone
EdektuBHa kKamaTHa cToNa je KamaTHa CTona Koja AUCKOHTYje npoueneHe 6yayhe HoBYaHe TokoBe (Npunuee
N OANUBE) Ha WHULMjanHy KiWrOBOACTBEHY BPEAHOCT Kpeawuta wnv nnacMaHa (Capallkwy BpedHoCT), 3a
oYeKkvBaHMW BeK Tpajaka kpeauTta nunu nnacMana. fobvum n ryénumn ycnen amoptusaumje ce npusHajy y HeTo
W3HOCY Y KOpPUCT n/unu Ha TepeT bunaHca ycnexa. [prnxoam no ocHoOBY kamaTta 1 HakHaga obpayyHaBajy ce
NpYMeHOM ePeKkTNBHE KamaTHE CTOMNe Ha amopTM30BaHy BPEe4HOCT.

KpaTkopoyHa noTpaxvBara Mepe ce Mo BpeAHOCTUMA U3 opUriHanHe dakType. AKO ce BpedHOCT Y (haKTypu
uckasyje y CTpaHoj BanyTu, BpLUK ce MpepadvyHaBake No Kypcy Baxkehem Ha JaH TpaHcakuuje. MpomeHe
[AeBU3HOT Kypca of AaTyma TpaHcakuumje 4o AaTyma HanmaTte noTpaxusarba Uckasyjy ce kKao KypcHe pasnuke
y KOPUCT npuxoda WM Ha TepeT pacxofa. MoTpakuBara uckasaHa y CTpaHoj BanyTW Ha AaH GunaHca
npepavyHaBajy ce npeMa Baxkehem Kypcy, a KypcHe pasnuke NpusHajy ce kao Npuxon Unu pacxod nepuoga.

Ucnpaeka epedHocmu nompaxuearba

Ykonuko noctoju BeposatHoha aa [dpywTBo Hehe GuTh y cTawy Aa Hannatu cBe Aocrene nsHoce npema
YroBOPEHUM YCrOBMMa, PYKOBOACTBO MpOoLieHYje M3HOC UCrnpaBke BPEAHOCTM KOjOM Ce NoTpaxusBaka CBOAE
Ha peanHy BpefgHocT. [pylwTBO npoLeryje BPeAHOCT 1 HannaTUBOCT NOTPaXuBama, O4HOCHO ogrosapajyhy
nojeanHayHy BPeAHOCT TUX NOTPaXuBaka Ha OCHOBY NojeAnHAYHe MpoLueHe AyXHuKa.

OpywtBo he BpPWTH NojeanHaYHy WCrNpaBKy BPeAHOCTW MOTPaXuBama Yy BUCUMHU LEMOKYMNHOT NOTPaXuBaka
3a: noTpaxwuBaka koja Hucy HannaheHa y poky of 90 gaHa o AaHa AOCNenocTM U noTpaxueakwa ca
CYyMHMBUM UMM CNOPHUM NpaBHUM OCHOBOM.

MojeanHayHa ncnpaska BpegHocTy he ce BpWNTK kKada NocToju 06jekTuBaH Aokas Aa je AoLWNo A0 yMmareha
BpeaHOCTn, OAHOCHO Moryhe HeHannaTuBoCTU NoTpaXmneaka.

3a noTpaxwuBara koja Cy HacTana M3 OCHOBHe OenaTHOCTU , a Koja Hucy obyxBaheHa nojefuHa4yHOM
ucnpaskoM, Apywiteo he BpLUUTK NPOLEHY BPEAHOCTY Y AarbeM TEKCTY (OMNLITa UCMpaBKa) Ha HUBOY YKYMHMX
NoTpauBasa jeJHOTr NMOCMOBHOT NapTHepa Y AarbeM TEKCTY (OyXHUK) npeMa criefiehum Kputepujymuma:

ucTopuje capagre ca OyXHUKOM;

. AouHe Yy usmvpusary gocnennx obaeesa;
. uHaHCcHjcke CNOCOBHOCTN AYXKHUKA;
. 3Havaja capafhe ca AyXHUKOM 3a 6yayhe nocrnoBawe [pyLiTBa.

Mog VICTOpVIjOM capagwke Ca AYXHUMKOM noapasymMmeBa ce O4HOC HannaheHux u d)aKTylecame agocnenmnx
noTpaxkmBakwa y nocnegHe 3 roguHe KOje npeTxoage rognHu o6paqua ncnpaBke.

OBa noTtpaxuBara ce knacudukyjy y cnegehe kareropuje:

l. KaTeropuja

. noTpaxuBaksa o4 AY>XKHUKa Koju Mma [obpy ncTopujy y usmupmusary obaBesa;

. noTpaxuBaka o4 AY>KHUKA ca KOjUM je capafha 3HayajHa 3a 6yayhe nocnosare ApyLITBa;

. noTpaxuBara O AYXHMKA Ynja je hruHaHcmujcka cnocobHoCT 3agoBorbaBajyha;

. noTpaxuBara Of AYXHMKa KOju CBOje MaTepwjanHo 3HavajHe obaBese M3Mupyjye ca LOLHOM

Hajsmwe go 180 aaHa.

Il. KaTeropuja

. noTpaxuBara of Ay)KHUKa Ynja puHaHcujcka cnocobHOCT HUje 3agoBorbaBajyha, anu ce He o4vekyje
HEHO MoropLuake, OCUM NOTpaXkmBaka 04 HECONBEHTHOT U HENUKBUAHOT AYXXHWKa

. noTpaxuBara Of OY)KHMKA KOju CBOje MaTepujanHo 3HayajHe o6aBese usmmpyje ca gourom o 360
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0)

n)

AaHa.

M. KaTteropuja

. MoTpaxuBara of OyXHUKa Ynja pmHaHCHjcka cnocoBHOCT HUje 3agoBorbaBajyha,

. noTpaxusaka O OY>XHWUKA KOju CBOje MaTepujanHo 3HavajHe obaBese usMmupyje ca KallkbeHeM of

npeko 360 gaHa;

Kop oppehvBama maTepujanHo 3HavajHUx oGaBe3a nocMaTtpa ce npuponaa obaeesa, HUXoBa BUCKHA U Bpoj
[lOKymMeHaTa o KojumMa cy oGaBese HacTarne.

OnwTa ncnpaska ce BpLUM npema cnegehmum npasunuva 3a:

l. Kateropujy og 0 oo 30%;
Il Kateropujy oa 31% po 70%;
1. Kateropujy og 71 no 100%;

Ca HeHannaheHa noTpaxvBaka Of jedHOr AyXHWKa ce Knacudukyjy y oapeheHy KaTeropujy Ha OCHOBY
npeosnahyjyher kputepujyma.

omosuHa u 20mMoBUHCKU eKesusarieHmu

[Mog roToBMHOM M FOTOBUHCKMM €EKBUBAsrieHTMMa ce nonpaaymeBajy HOBYaHa cpeacTtBa y AMHapumMma U
CTpaHOj BanyTu, cpencrtea Ha AMHApPCKUM 1 AEeBU3HUM padyHMMa Ko4 NOCNIOBHUX OaHaka.

FOTOBMHA M TOTOBWMHCKU €KBMBAmneHTVW y gomahoj BanyTu u3paxkaBajy ce y HOMWHArlHOj BPEgHOCTU Y
AuHapuma.

["oTOBUHA ¥ TOTOBMHCKM EKBMBANEHTU y CTPaHOj BanyTu ce npoLekyjy NnpyuMeHoM cpearer kypca HapoaHe
b6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

MpouermBare I'IO3VILI,VIja roToBMHE BpLUN Ce:

- roToBMHa y gomahoj BanyTu ce npouekyje N0 HOMUHANHOj BpeAHOCTH,

- TOTOBUWHA Y CTPaHOj BanyTy ce NpoLekyje NpMMeHOM cpefrser kypca HapoaHe 6aHke 3a o4HOCHY BanyTy
Ha gaH 6unaHca,

- cpefcTBa Ha AEBM3HMM padyHMMa KO MOCHOBHWX GaHaka mpouenyjy ce Nno HOMUHAarHOj BpegHOCTU
npumeHoM cpeamnser kypca HapogHe 6aHke 3a 0AHOCHY BanyTy Ha faH bunaHca.

CBa HakHagHa BpefHOBama Nno3unuuvja roToBUHE M FOTOBMHCKMX E€KBMBaneHaTta Ha AaH bunaHca npusHajy

ce Kao Mpuxoaun nnu pacxoamn y bunaHcy ycnexa.

@uHaHcujcke obasese

Moa dmHaHcujckum obaBesama cMaTpajy ce AyropovHe obaBese (oGaBese nMpemMa MoBe3aHWM MpaBHUM
nvuMMa M nNpaBHUM NUuMMa ca y3ajamHuMm ydelwhem, AyropoyHu KpeawTtu, obaBese Mo AyropoyHUMm
XapTujama o4 BpegHoCTM W ocTane [JyropoyHe obaBese), KpaTkopodyHe obaBese M3 MocroBaka
(oobaBrbaum 1 octane obasese 13 NOCMNOBaka) 1 ocTane KkpaTkopoyHe obaBese.

KpaTtkopouyHum oGaBesama cMaTpajy ce oGaBese Koje AocrneBajy Y poKy of roauHy AaHa o AaHa uvHuabe,
O[HOCHO Of [AaHa roguHer 6unaxca.

duHaHcmjcka obaBesa je cBaka obaBesa koja NpeAcTaBrba YroBopHy obasesy:

a) npegaja rotoBUHe UnW Apyror OUHAHCKCKOT CPeAcTBa ApPYroM nuuy unm
6) pasmeHa UHAHCUjCKMX MHCTpPyMeHaTa ca ApYrMM MpaBHUM nvuuma.

Mpunukom noyeTHOr npusHaBakwa obaBe3a [pywTBO Mepu MHaHCKjcKy obaBe3y Mo HeHoj HabaBHO]
BPEAHOCTW Koja npefcTaBrba MOLWTEHy BPeAHOCT HaJOoKHaAe Koja je NMpumribeHa 3a hy. TpaHCaKLMOHM
TPOLLKOBMW NPeACTaBrbajy pacxode nepvoga y kome cy nnahenu.
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HakoH noyeTHOr npuaHaBawa [pyliTBO Mepu cBe dmHaHcujcke obaBe3e MO amMoOpTU30BaHO] BPEAHOCTH,
ocum obaBesa Koje ApXu pagu Tproeaka v AepuBara Koju NnpeacTaBrbajy obaBese Koje Mepu No NOLUTEHO]
BpeaHocTu. [dpywtBo Ha AaH 31. geuembap 2020. roanHe v 3a ynopegHun nepmvoa Hema obaBesa Koje ApXu
pagv TproBaka 1 AepuBaTa Koju npeactaBrbajy obaBese koje mepu no dep BpegHocTn

MpecTaHak Npu3HaBama

duHaHcujcka cpeactea M obaBese ce eBUAEHTWPajy Y GunaHcy cTawa [pywiTea, o4 MOMEHTa kaja je
OpylwTBO YyroBOpHMM ofpenbama Be3aHO 3a Taj MHCTpyMeHT.OuHaHcujcka cpefdcTBa MpecTajy ga ce
npusHajy kaga [pylwTBo M3ryGu KOHTPOMY Haf YrOBOPHWM MpaBuWMa Hag TWM MHCTPYMEHTUMa, LUTO ce
JellaBa kafa cy npasa kopuluhera MHCTpyMeHaTa peanvaoBaHa, UCTeKIa, HanyLwTeHa U yeTynrbeHa.

duHaHcujcka obaBes3a npecTtaje Aa ce npu3Haje kaga OpywTtBo mcnyHu obase3y unu kaga je obasesa
nnahata npeasuheHa yroBoOpoM YKUHyTa UK UCTEKNa.

3.6. TexHu4Ke pesepBe

Wmajyhu y Buay 3BaHnyHe nponucaHe obpacue 6unaHca ctawa, [lpyLUTBo je CBe CBOje TEXHUYKE pe3epBe,
npukasano y 6GunaHcy cTawa Yy OKBMPY Mo3uumja OyropoyHa pesepBucara U nacuMBHA BpeMeHcKa
pasrpaHunyerba-

OpywTBoO je dhopmmparno TexHUYKe pesepse y ckragy ca 3akoHom o ocurypamy, Oanykom HapoaHe 6aHke
Cpbuje 0 TEXHUYKUM pe3epBama ¥ criegehm npaBUMHULMMA:

- TpaBunHuk o dhopmupary 1 HauyMHy obpayvyHa MaTeMaTUyKe p e3epBe;
- [NpaBunHuk o obpasoBaky pe3epBu 3a NPEHOCHE peMuje;

- [NpaBunHuk o obpasoBaky pe3epBu 3a HEUCTEKNE P U3NKE;

- [NpaBunHuk o obpasoBawy pesepsu 3a OOHyce u onycTe;

- [NpaBunHuk o obpasoBaky pe3epBMCaAHMX LU TETA;

- [NpaBunHuk o obpasoBaky pe3epsu 3a U3PaBHAHKE P U3UKA.

TexHUYKe pesepBe ce hopMupajy No BpcTaMa ocuryparsa, a hMxoBo nosehake ce BpLuM Y KOPUCT pacxoaa,
a cMametbe, OHOCHO YKnaare BpLUW Ce Y KOPUCT Npuxoda nepuoaa .

Mamemamuyka pesepsa

MaTtemaTtnuka pesepBa [pywTtBa ce yTtBphyje Ha ocHoBy [lpaBunHuka o obpasoBaky MaTemaTuyke
pesepBe AoHeTor Ha ocHoBy Opanyke HapogHe GaHke Cpbuje o TexHuukmm pesepBama. Ob6pauyyH
mMaTemMaTuUyKe pe3epBe BpLUM LiefeHT No BaxeNMM TEXHNYKMM OCHOBaMa Koje je ogobpuna HapogHa 6aHka
Cpbuje. Y cknagy ca npakcom peocurypaBada obpadvyHaTy MaTeMaTuyky pesepBy ca MOTNUCOM
oBnawheHor akTyapa LUeOeHT [JocTaBrba peocurypaBadvy [lacvBHa maTtemMaTuyka pe3epBa LefeHTa
npeacTaBrba akTUBHY MateMaTuyky pesepsy [pywTtea. Y cknagy ca 3aKOHCKOM perynatuBoM MnpeHocHa
npemMuja YnHM cacTaBHU 40 MaTeMaTuyke pes3epBe.

MaTemaTuyka pe3epBa Ocurypama 3akiby4YeHux y CTpaHoj BanyTv obpadyHasa ce noceGHO 3a cBaky BanyTy
¥ 1CKasyje y TOj BanyTv 1 y AvHapuMa, npema 3BaHUYHOM cpedH-eM Kypcy AuHapa Ha aaH obpadyHa ose
pesepse.

[peHocHa npemuja

Pe3sepBe 3a npeHocHe npemuje ce yTBphYyjy Ha ocHoBy lMpaBunHuKa o obpa3oBary pe3epBu 3a NPEHOCHe
npemMuvje goHeTor Ha ocHoBy Opgnyke HapogHe 6aHke Cpbuje 0 TEXHNYKMM pe3epBaMa.

O6GpauyH pe3epBu 3a NPEHOCHE NPeMMje BPLUK Ce NPeBACcX04HO MeToA0M pro rata temporis. OBom meToooM
ce yTtBphyjy pesepBe Yy criyyajeBsuMa paBHOMEPHE pacrnoferne pusvka TOKOM BpeMeHa, LWTo je u
KapakTepuctuka nocrtojeher noptdersa [dpywTBa. Kog yroBopa 0 peocurypawy KOA KOjUX Ce BUCMHA
nokpuha mera y TOKy Tpajara peocurypama, Meto pro rata temporis npumersyje ce y cknagy ¢ npOMeHoM
BMCUHe nokpuha y Toky Tpajawa ocurypawa. ObpadyH NpeHocHe NpeMuje BpLUM Ce U CryyajeBuma Kaga ce
BMCUWHa ocurypasajyher nokpuha nmHeapHO Mensa y TOKy Tpajarwa nokpuha, npumeHom nocebHor obpacua.
3a cneundmnyHe cnyyajeBe Merara BUCKHe Nokpuha TOKoOM neproaa ocurypatsa omoryheHe cy 1 npyuMmeHe
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LOPYrMxX aktyapCku Nnpu3HaTtnx metoaa.

OcHoBuLy 3a 06payyH OBUX pe3epBu NPeAcTaBrba yKyrnHa npemuja peocuryparsa ytepheHa yroBopom o
peocurypay.

lMpeHocHa npemuja npeacTaBba Ae0 NpemMuje Koju ce ogHOCK Ha HapeaHu obpadyHcku nepuoa. Y cknagy
ca aKTMma MOCfOBHE MONMTMKE, oBpadyH MpeHOocHe MpemMuje BpLKM ce rnocnefwer AaHa Tekyher
obBpayvyHckor nepvoga v Ha AaH npeHoca nopTtdersa.

Pesepee 3a Heucmekrne pusuke

PesepBe 3a HeucTekne pusnke ce yTBphyjy Ha ocHoBy [NpaBunHuka o obpasoBamy pe3epBu 3a HeucTekne
pu3uke aoHeTor Ha ocHoBy Oanyke HapogHe 6aHke Cpbuje o TexHnyYkmM pesepBamal( ,Crnyx6eHn rmacHuk
PC*, 6p. 42/2015 1 36/2017).

O6payyH pe3epBu 3a HeUCTEKNe pu3nKe BPLUM Ce METOAOM KOjOM Ce MpoBepaBa [OBOSbLHOCT MpPeHOCHe
npemuje 3a oyekuBaHe pacxoge [pywTBa y HapeoHOM MNepuoA4y Ha MMEe O4YeKMBaHWX TPOLLKOBA W
Oo4YeKkMBaHMX M3HOCa LUTETA, a No yroBopmuMa us Tekyher nepuoga.

PesepBe 3a HeucTekne puaunke ce obpasyjy camo y crnyyajy kaga ce obpadyyHoM yTBpAM Aa je OYeKkuBaHu
M3HOC LUTETa U TPOLUKOBA Yy HapegHOM nepuody no yroBopuMma u3 Tekyher nmepuoga BUWIM Of M3HOCA
pes3epBu 3a NPEHOCHE npemuje.

OyekunBaHU U3HOCKM TPOLLIKOBA ce YTBPhyjy kao 361p 04YeKMBaHWUX TPOLLKOBA YNpaBe Y OYEKMBAHUX OCTanmx
TpoLukoBa cnpoBofiera. OuekrBaHM TPOLLKOBU yNpaBe ¥ OCTanu TPOLLKOBK CnpoBofjera ce npoLeksyjy Ha
OCHOBY ydyellha OCTBapeHMX TPOLUKOBa y MepOLaBHOj mpemuju y Tekyhem oGpadyHCKoM nepuogy M
MPUMEHOM VCTOT Ha MPEHOCHY NpemMujy.

OyeknBaHu usHocK WwTeTa obpayyHaBajy ce kopuwheweM Havena aktyapcke CTpyke W npasuna cTpyke
ocurypaka, NpMMEHOM perneBaHTHUX akTyapCKUX W CTaTUCTUYKMX MeToda. Kopuctu ce Tporoguilkeu
OoCTBapeHu Npocek pauyja LWTeTa no BpcTama ocurypana Ha Kpajy cBake nocrioBHe roguHe, kao MepoaasHu
nokasaTterb ovekmBaHor paumja y 6yayhem nepuogy.

PesepesucaHe wmeme

PesepBe 3a HacTane npujaBrbeHe, a HepellueHe LTeTe yTBpHyjy ce Ha OCHOBY MpoLeHe U [0GujeHux
npuvjaBa o[ CTpaHe LefeHTa.

PesepBe 3a HacTane npujaBrbeHe, a HepeLleHe wTeTe yTBphyjy ce Ha OCHOBY nogaTaka O pe3epBUCaAHMM
WwTeTama JobujeHnx of, CTpaHe LedeHTa Kao U y3umahem y 0631p CBUX MO3HATUX U pENEBaHTHMX NofaTtaka
0 CBaKoj NojeAnHaYHoj WreTn, npoueHe u aobujeHnx npujasa of CTpaHe LedeHTa .

PesepBauvja 3a HacTane HenpujaBrbeHe wTeTe je dopmupaHa NPMMEHOM nayllanHe MeToAe y CBUM
BpCTama ocurypaka (naywanHa meTtoaa aedwuHucaHa OAnyKOM O TEXHUYKUM pesepBama AOHETOM Of
cTpaHe HapogHe 6aHke Cpbuje 1 pesepBe 3a HacTane HenpujaBrbeHe LiTeTe obpavyHaBajy ce Ha OCHOBY
nogartaka O PelieHuM M pe3epBMCaHNM HacTanum MpWjaBibeHWM, @ HepeLleHUM LuTeTama), OCMM KOz
ocurypawa ayToo4roBOPHOCTY, FAe Cy Npunnkom obpavyHa npumereHe Chain Ladder meToga Ha ocHOBY
TpoyrrnoBsa npuvjaBrbeHux wTteta, Chain Ladder meToga Ha OCHOBY TpOyrnoBa NUKBUAMPAHMX LUTETa U
MeToaa oyekunBaHe KBOTe WTETa, @ ycBojeHn metog 3a 2020. roguHy je Chain Ladder metoga Ha ocHoBy
TpoyrrnoBa nuksmaupaHux wreta. Chain Ladder metopa ysnuma y 063vp pelueHe v npujaBrbeHe wTeTe
HacTane no rognHama, ¢ TMM Aa ce 3a nodveTHy 2009. roanHy y3nmajy pewieHe wreTe Hactane y 2009.
FOAWHU 1N paHWjUM roanHama.

OpywTBO Y CBUM YyroBOpMvMa 0 peocurypamy gomahe ayTooaroBopHoCcTM Ma yroBopeHy Sunset Clause —
Mo KOjOj je poK 3a MpujaBy LUTETe of CTpaHe uefeHTa 5 roavHa, a HakoH Yera peocurypasad Bulle Hema
obaBesy no wretama.

Pe3sepse (pesepsucara) 3a U3pasHar-e pu3uKka

MpaBunHMKOM 0 06payvyHy pesepBu 3a U3paBHaHKE PU3UKa perynuile ce NoCTynak U HauvH pesepBauyje 3a
u3paBHakwe puanka koje ce yTBphyjy 3a peocurypawe kpeguta. PesepBaunja ce dopmupa, OAHOCHO
nosehaBa camo y cry4yajy ocTBapera No3UTUBHOT HETO pe3ynTaTa y OBOj BPCTU OocuUrypatsa.
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3.8.

3.9.

a)

6)

BeHedmumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumetryjy y Penybnuum Cpbuju, OpywTeo je y obase3n aa nnaha
JonpuHoce ApxaBHUM hoHAOBMMA Kojuma ce 06e3befyje counjanHa curypHocT 3anocneHux. Ose obaeese
YKIbydyjy OONpUMHOCE 3a 3anocrieHe Ha TepeT nocrofasua, y u3HocuMma obpayyHaTum no crtonama
NPONMCaHNM PerNeBaHTHUM 3aKOHCKUM nponucuMa. [pywTteo je, Takohe, obaBe3Ho ga of Gpyto nnara
3anocneHnx obycTaBn AONPUHOCE U Aa UX, Yy UMEe 3anocneHunx, ynnatu TuMm doHgoBuma. [JonpuHocK Ha
TepeT nocrnoaasLa ¥ JONPUHOCK Ha TepeT 3amnocrieHor ce KiWKe Ha TepeT pacxoa nepuoga Ha Koju ce
ofHoce.

Y cknagy ca KOnekTuBHWM yroBopoM, JpywTso je y obasesn ga vucnnatu oTNPEeMHUHE Mpu oanacky y
neHsujy y BUCMHW ABe npoceyHe 3apage y Penybnuum Cpbujn npema nocnegrwem objaBrbeHOM nogaTky
penybnunykor opraHa HafnexHor 3a NocroBe CTaTUCTUKE, UMK TPU MeceyvHe 3apafe Kojy je 3anocreHu
OCTBapuO 3a Mecel, Koju NMpeTxodu meceuy y koM ce ucnnahyje oTnpemMHuHa, OQHOCHO Y BUCUHW TpW
npoceyHe 3apafe vcnnaheHe y [1pywiTBy 3a MeceLl, Koju NpeTxoan MeceLy y KoM ce ncnnahyje oTnpeMHuHa,
aKo je TO 3a 3anocreHor NoBosbLHMje.

Mopep Tora, OpywTBo je y o6aBe3un ga ucnnatu u jybunapHe Harpage 3a 10, 20 1 30 rogmHa HenpekmagHor
pagay OpywTtsy. JybunapHa Harpaga ce ytBplyje Ha OCHOBY U3HOCa NpoceyHe MeceyvHe 3apage [dpywTea,
ocTBapeHe y MeceLy Koju MPEeTX0Au MeceLy ucnnare, 1 TO y pacnoHy of jeaHe o Tpu 3apade, 3aBUCHO 0,
Tpajartba HENPeKMaHOT paja koA nocrogasua.

OpylwiTBO je obGpadyHano v uckasano gyropodHe obaBese MO OCHOBY OTNPEMHWHA W jybunapHux Harpaga
MPMMEHOM COMCTBEHOI akTyapckor obpauyHa, y Cknagy ca 3axTeBrMa padvyHOBOACTBEHWX CTaHaapaa
npumeHrbuBux y Cpouju. OTrpeMHUHe Mo OCHOBY CMOPa3yMHOT packuaa pagHor of4Hoca eBUAEHTUPaHE Ccy
Ha TepeT BGunaHca ycnexa Tekyhe roguHe.

OedvHucann nnaHoBu GeHedwmumja ce oOpadyHaBajy rogvwikbe of CTpaHe osnawheHor akrtyapa,
Kopuywherwem MeToga MNpOjeKTOBaHUX jeauHuua kpeguTupawa. Capawma BpegHoCT AedUHMCAHMX
nnaHosa 6eHeduunja je ogpefeHa AMCKOHTOHOBakeM oyekmBaHux Byayhux mcnnaTta.

AKTyapCKVI aobvum nnm I'y6l4LI,I/I NPOUCTEKNN N3 WUCKYCTBEHUX KOpEKLl,Mja N npoMeHa Yy aKTyapCKuMm
OoYeKknBamnmMma yropovyHmnx obaBesa no OCHOBY OTNpeMHnHa an3Hajy Ce Yy KOpUCT Unn Ha TepeT octanor
pesyntaTta y nepnoay Kaga HacTtaHy.

TpOLLKOBM CTEYEeHWX npaBa 3anoCneHVX Ce Mpu3Hajy AMPEKTHO OO HMBOA OO Kora Ccy HakHage Beh
nckopvwheHe, U ce amopTM3yjy NO NPOMNOPLMOHANHOj OCHOBM TOKOM NMPOCEYHOr nepvoa y kome he ce
HakHage nckopuctutu. [lyropoyHe obaeese no ocHoBy yTBpheHux nnaHoBa 6eHedmumja y GunaHcy ctama
npeacTaBrbajy cajallkwy BpeAHOCT ouvekvMBaHux Oyayhux wucnnata 3anocfieHnMa U KOpUroBaHux 3a
TPOLLUKOBE CTEeYEHUX Npasa.

TpowkoBu 1 obaBese Be3aHe 3a ocTane ayropodHe 6eHedumumje ce yTBphyjy Kao 3a yTBpheHe nnaHose
OeHecbmLmja, OCUM LUTO Ce TPOLLKOBM CTEYEHMX NpaBa Npu3sHajy y nepuogy kaga HacTaHy.

Mope3un n gonpnHocu
lNopecku pacxod nepuoda

Tekyhun nopes Ha gobuTtak npeacTaBrba U3HOC KOju ce obpadvyHaBa NPUMMEHOM NponucaHe nopecke crone
o 15% (2019: 15%) Ha ocHoBMUY yTBpHEHY Nopeckum GunaHcom, Kojy npeactaBrba u3Hoc JobuTka npe
onopesvBaka no oabuTtky edekarta ycknahusara npuxoga u pacxoaa, y Cknagy ca nopeckum nponvcmma
Penybnuke Cpbuje, y3 yMamere 3a NponvcaHe Nopecke KpeauTe.

3akoH o nopesy Ha aobutak Penybnunke Cpbuje He npeasuha aa ce nopecku ryévum us tekyher nepuoga
MOry KOPUCTUTK Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxogHum nepuvoamnmMa. Mehytum, ryouum
n3 Tekyher nepuoga uckasaHu y nopeckom GunaHcy Mory ce KOpUCTUTU 3a YMakeHe MOpecke OCHOBULIE
Oyayhux obpadyHckux nepuoga, anu He Ayxe of net roguHa. Mopeckn rybuum Hactanu npe 1. jaHyapa
2010. roaMHe mMory ce NpeHoOCUTU Ha payvyH Byayhux gobutaka y nepuony He AyXeM o4 AeCeT roanHa

OO0rnoxeHu rope3 Ha dobumak
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3.10.

OpnoxeHn nopes Ha OoGWTak ce obpadvyHaBa kopulwhetseM MeToge yTBphuBaka oGaBesa nNpema
OGunaHcy cTawa, 3a MNpUBPEMEHe pasfnuke npousawne u3 pasnuvke uamehlly nopecke OCHOBe
notpaxuearwa W obaBesa U HUXOBE KhMroBoAcTBEHe BpedHocTu. OprnoxeHe nopecke obasBese ce
npusHajy 3a cBe onopesuse npuepemMeHe pasnuke. OanoxeHa nopecka CpPeAcTBa ce MNpusHajy 3a cse
oabuTHe npuBpeMeHe pasnuke U nopecke rybutke W KpeduTe, KOjU Ce MOry MPEHOCUTM Yy HapenHe
(h1ckanHe nepuoge, OO cTeneHa [0 Kojer he BepoBaTHO MocTojaTh ornopesvBu JobuTak of Kojer ce
oanoXeHa nopecka cpeacTtBa Mory uckopuctut. OpnoxkeHa mnopecka cpeacTea UM obaBese ce
obpayyHaBajy Mo Mopeckoj CTOMM u4uja Ce NpuUMeHa odYekyje Yy Nepuofy kaja he ce cpenctso
peanu3oBaTi, 0OQHOCHO obGaBe3a U3MUPUTHU.

lMopesu u donpuHocu Koju He 3asuce 00 pesynmama

Mopesn n [oNpUHOCK KOjU He 3aBuce of pesynTarta YKrbydyjy nope3 Ha MMOBWHY, AOMPUHOCE Ha TepeT
nocriogasLa Mo OCHOBY MpuMmara 3arnocrneHvx, kao W Jpyre rnopese W JonpuHOce Yy cknagy ca
penyGnnYkMM 1 ONLWTUHCKUM MponucrMma.

TpaHcghepHe ueHe

Mopecku 6unaHc 3a 2020. roguHy HuWje Npeaat 0o AaHa uHaHCcKjckmMx ussellTaja JpywTea ¢ 063npom aa
je pok 3a npegajy 30.06.2021. OpywTBo je obpadyHano nopecke edekte Ha 6a3n 3akoHa o nopesy Ha JoouT
npaBHUX Nuua. [lpyLuTBO HUje 3aBpLUNNO CTYAMjy TpaHCEPHNX LieHa, anv pykoBoACTBO cMaTpa Aa no OBOM
OCHOBY Hehe umaTun MaTtepwujanHo 3HavajHe edekte Ha 2020. roguHy jep oo caga [dpywTBO Huje nmano,
Unu je nMano MUHMMarHe Kopekuuje no OCHOBY TpaHcakLumja ca MoBe3aHUM NMuuma, Koje HUCY ytuuane Ha
n3Hoc onopesuse fobutn, a y 2020. roguHn Huje Buno 3HavajHujux U3MeHa y Bpctama ycrnyra y ogHocy Ha
NPeTXoaHy roavHyY

Mpuxoan

Mpuxogn obyxsaTtajy npuxode oA pedoBHMX akTuBHocTM [pywtBa n gobutke. MNpuxoan obyxsatajy
nocrnoBHe npuxode (Npuxode of npemuje peocuryparsa, npuxoge Mo ocHoBy yyewha y HakHaau WwTeTa,
npuxofe of perpecupaHunx LiTeTa, NPUXoae Nno OCHOBY MPOBU3Kje 13 NOCNOBA peocurypara, Npuxoae on
MHBECTMPara CpeAcTaBa peocurypama, mHaHCujcke Npuxoae ocMm UMHAHCKCKUX Mpuxoda no OCHOBY
WHBECTWLMOHE aKTUBHOCTM, Npuxofe oA ycknafusaka BpeAHOCTM NoTpaxuvBara U Apyre MMOBUHE Koja
cnyxu 3a obaBrbatbe AenaTHOCTU U ocTane npuxoge).

Ha padyHuma npuxoga obyxsaTajy ce W Npuxoau of ykuara U CMakera pesepBucara, NpUxoau oa
ycknahuBara BpPegHOCTU ocTane MMOBWMHE W OPYrY NMPUXOaM.

lMpuxodu 00 npemuja

Mpuxoge oa npemwje peocurypara NpeacTaBrbajy U3HOCU hakTypucaHe npemuje yMakeHu 3a U3HOC
npemuje Koju npunaga HapeaHom obpayvyHckom nepuogy (npeHocHa npemwja). MNpemuja ce cacToju of
yHKLMOHaNHe OOHOCHO TEXHWYKe Nnpemuje M pexujckor godatka. Pexujckm gogaTak Kopuctu ce 3a
nokpuhe TpolukoBa cripoBofiewa peocurypata.

Mpuxoaun cy nckasaHu no akTypucaHoj BpeOHOCTU 3a Mepuog Ha Koju ce ogHoce.

lpuxodu 00 uHeecmupar-a

Mpuxopge of MHBeCTWpama CpefcTaBa peocurypara YvHWM Aeo hMHaHCMCKMX 1 Aeo ocTanmnx npuxoAa.
®uHaHcKjcke NpUXOAe Koju ynase y npuxode Of MHBECTMpara CPeAcTaBa peocurypara YvHe: npuxoam
Of KamMmaTa Mo OCHOBY Oeno3uta W OYyXHWYKUX XapTuja of BpegHOCTW, MO3UTMBHE KypCcHe pasnvke u3
aenosuta, Tekyhmnx padyHa v nNpuxogu No OCHOBY OCTBapeHe AvBuaeHAe. [eo octanux npuxopa Koju
YMHEe MpUXOA4Ee OA WHBECTMpawa Cy NpuUXoau HacTanu of ycknahuBawa BpeaHOCTU (PUHAHCUjCKMX
nnacmaHa, AyropoyHMX M KpaTKOPOYHMX.

®@uHaHcujcku npuxodu

q)I/IHaHCI/IjCKe npuxoge ocum d)VIHaHCI/IjCKMX npmuxoga no OCHOBY WHBECTUUMOHE aKTUBHOCTU 4YMHE!:
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No3WTUBHE KypCcHE pasnuke (peanu3oBaHe U obBpayvyHCKe) HacTane Mo OCHOBY MoTpawuBaka 1 obaBesa,
NO3WTMBHE KypCHE pasnuke W3 WCMpaBKe MOTpaXuBaka W MNPUXOAM HacTanuM Mo OCHOBY BanyTHe
Knaysyne.

Monutuke BesaHe 3a Mepewe U MNpu3HaBake MpPUXofa of WHBECTMpawa WM (PUHaHCUjCKMX npuxoda u
pacxofa cy gaTe y OKBUPY perneBaHTHUX no3uumja bunaHca ctama.

Mpuxoam o kamaTta AUBMAEHAM OCTBapYyjy ce Mo OCHOBY ynaraka, OAHOCHO aBakba COMNCTBEHE MMOBUHE
Ha ynoTpeby AapyruMm npaBHUM nuumuma. OBK Npuxoau NpusHajy ce:

e [puxoau of kamata npusHajy ce kopuwherwem MeTofa edeKkTVBHE KamaTHe CTOonMe;
e lpuxoau on OMBMOEHAM MPU3Hajy ce Y MOMEHTY kafda ce yTBpAe MNpaBa akuuoHapa/deoHuyapa na
npume ucnnary.

lNpuxodu 00 ycknahuesara epedHOCMU nompaxueara U Opyee UMOBUHE

Mpuxoge of ycknahuBaka BPEAHOCTU MOTpakuBaka W Opyre MMOBMHE Koja Cryxu 3a obGaBrbare
[enaTHOCTM YMHE NPUXOAM Of MOTpaxuBama Koja cy y MPeTXoAHOM 0BpaydyHCKOM rnepuomy WHAMPEKTHO
oTnMcaHa Ha TepeT pacxofa nepuofa, a y HapeaHoj roavHu cy HannaheHa v octanu MpuxXoau of
ycknahuBatba BpeLHOCT UMOBUHE.

[obuyu

Hobuun npencraerbajy noBehawe €KOHOMCKMX KOPUCTM M Kao TakBv MO MPUMpPOOM HUCY pasnuyuuTn of
npuxofda. [Hobuuu npencTaBrbajy Apyre CTaBKe Koje 3a4oBoSbaBajy AedvHUUMjy npuxoda, anv He
Mopajy Aa NPOUCTEKHY U3 PeNOBHUX aKTUBHOCTMU.

Hobuumn ykrbyyyjy Ao6uTke npoucTekne W3 npojaje OyropovHWX CpefcTaBa, kao U Hepeanu3oBaHe
pobutke. obuum ce npukasyjy Ha HETO OCHOBW, HAaKOH YMawena 3a ogrosapajyhe pacxope.

CBu peanunsoBaHN U Hepeanu3oBaHuW A06WLM MO OCHOBY MPOMEHE TPXMLUHE BPeQHOCTU OMHAHCWjCKUX
cpeAcTaBa HaMeHeHUX TProBaky Ce NpU3Hajy y KOPUCT UK Ha TepeT BunaHca ycnexa.

CBu peanunsoBaHN W Hepeanu3oBaHW A0OWLM MO OCHOBY MPOMEHe TPXMWLUHE BPeAHOCTU PMHAHCWjCKUX
cpeAcTaBa pacronoXuBUX 3a MNpoAajy ce Npu3Hajy y KOPUCT MNW Ha TepeT KanuTana u uckasyjy ce y
M3BewwTajy 0 octanom pesyntary.

3.11. Pacxoau

Pacxogn obyxBaTajy TPOLUKOBE KOjU MpOMCTMYY M3 yobuuyajeHux aktuBHocTM [pywtBa m rybutke. Ha
pavyHMMa pacxofa obyxsaTajy ce NOCIOBHW PacXOAU M OCHOBHE AenaTHOCTU, pacxodu of MHBecTUpara
cpeAcTtaBa peocurypama, MHaAHCKCKM pacxodm 0CUM (hMHaHCU|CKMX pacxoda No OCHOBY MHBECTULMOHE
aKTMBHOCTW, pacxodu of YycknafueBawa BpedHOCTM MOTpaxuBawa W Apyre MMOBUHE Koja Cnyxu 3a
obaBrbare AenaTHoOCTM M ocTanu pacxoaum.

Pacxodu HakHale wmema

Pacxogn HakHapge wwiTeTa M YrOBOPEHWX M3HOCa OCurypawa npeacTaBrbajy pacxoge 3a ucnnaTty wTeTa
Koju ce yTBphYjy Ha OCHOBY yroBopa, akTa MOCMOBHE MONUTUKE, OOHOCHO onwTux akata OpywTtsa. Osu
pacxoau yKIby4yjy U pacxode npoueHe wrteta u apyre pacxofe gedvHucaHe aktuma gpyLiTsa.

Pacxodu 08 uHeecmupar-a

Pacxoge of vHBecTupawa cpefcTtaBa peocurypaka YvHu 4eo UHAHCUJCKMX W Ae0 OCTanux pacxopa.
duHaHcwHjcKe pacxoae Koju ynase y pacxofde Of MHBECTMPaha cpeAcTaBa peocurypara YMHe HeraTuBHe
KypCHe pasnuke u3 fenosuTta U xaptuja of BpeaHocTw. [leo octanux pacxofa Koju YvMHe pacxofe of

WHBECTUpara cpecrtaBa peocurypaka Cy pacxoau Hactanum of ycknanueawa BpegHOCTU OUHAHCUjCKUX
nnacmaHa, OyropoyHUX U KPaTKOPOYHMX.

QuHaHcujcku pacxodu
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3.13.

®uHaHcujcke pacxode OcuM (hUHAHCKCKMX pacxofa MO OCHOBY WHBECTULMOHE aKTUBHOCTM UWHE
HeraTvBHe KypcHe pasnuke (peanv3oBaHe U obpadyHCKe) HacTare No OCHOBY MOTpaxwuBaka U obasesa,
HeraTMBHE KypCcHe pasnuke W3 WCMpaBKke MOoTpaxuBaka W pacxoau HacTanu Mo OCHOBY BasyTHe
Knaysyne.

Pacxodu no ocHosy 0y20poYHUX pesepeucarba

Pacxofu Nno oCHOBY AYropoYHUX pesepBucarba U hyHKLMOHAMNHNX AOMPUHOCA Npousunase 13 nosehatwa:
mMaTemaTuuyKke pe3epBe XUBOTHUX OCUrypara, OCUM A0GPOBOSBLHOI MEH3WjCKOT OcuUryparba, pesepBucama
3a U3paBHake pUsnKa U pesepBucara 3a OTNPEeMHVHe W jybunapHe Harpage.

Pacxoou 3a pesepBucara Mo OCHOBY OTMPEMHMHA M jyGunapHux Harpaga npowvsunase us noeehara
pesepBucata 3a OTNPEMHUHE U jyGunapHe Harpage y O4HOCY Ha MPeTXO4HWM 0BpayyHCKU Nepuoa.

Monutnke BesaHe 3a Mepewe W Npu3HaBake pacxofa yHKUMOHANHUX AOMNpuUHOca Cy AaTe y OKBUPY
peneBaHTHUX nosvumja GunaHca cTawa.

Fybuyu

'ybuun npegcTasrbajy cMarera €KOHOMCKMX KOPUCTU U Kao TakBW HUCY MO CBOjOj NPMPOAX pasnunyuntu
of Apyrux pacxoga. [ybuum ykrbydyjy rybutke Kkoju cy npoumsawnu u3 npogaje OYyropoyvHux U
KpaTKOpPOYHMX cpedcTaBa. Pacxogn, Takofhe, ykIbydyjy HepeanusoBaHe rybuTke MO OCHOBY KYPCHWMX
pasnuka.

TpolwkoBU nocroBawa M TPOLWKOBU cnpoBoljerba peocurypata

YKynHW TPOLLKOBWM MOCNoBakwa Yy OKBMpY rpyna 53 - TPOWKOBM amopTusauuje u pesepsucawa, 54 -
TPOLLKOBM MaTtepujana, eHepruje, ycnyra u HemartepujanHu TPOLLKOBKM U 55 — TpoLLKOBW 3apaja, HakHaga
N OpYyrux NMUYHUX pacxoda pacnoferbyjy ce no MecTy HacTaHKa Ha TPoLlKoBa cnposofierwa ocurypamwa
(Tpowkose ynpase, npubase, ocTane TPOLUKOBE CNpoBoferwa ocurypara, pacxoge ussuhaj, npoueHy,
nvksMaaumje U ncnnaTe WTeTa a 3aTum ce pacnopehyjy Ha BpcTe peocurypamwa npema gedvHncaHom

Krbyuy.

Mop TpowkoBMma npubaBe ce noapasyMeBajy TPOLUKOBU HacTanv MpUIMKOM oObaBrbaka MOCMOBHUX
aKTUBHOCTM peocurypaka ca CBpxom nosehawa vnu ogpxaeawa noctojeher obrma nocnoea u npuxoaa
no UCTuM

Mog TpowkoBuMma u3suhaja, npoueHe,NMUKBMAauMje M ncnnate wreta ce nogpasymeBajy TPOLLKOBM
HacTanu npunvMkom obaBrbaka MOCMOBHUX aKTUMBHOCTM K3BMNaja, MpoueHe, NuKBMOauvje u ucnnarte
wreTa.

Moa TpowkoBuMa ynpasBe ce MogpasymeBajy CBUM agMWHWCTPATMBHU TPOLUKOBU KOjU Ce He ogHoce
HEenoCcpeaHO Ha 3aKkibyunBare yroBopa O peocurypamy, NMUKBMAaUmMjy wTeTa u MHBECTULMOHY aKTUBHOCT
OpywTBa.

TpowkoBe cnpoBohjewa ocurypaka UuMHe TPOLLKOBM Yyhpase, npuGaBe M ocTanu TPOLIKOBM
cnpoBofjetsa ocurypama .

Cnepehu payvyHn knacudukyjy ce Ha KaTeropujy TPOLUKOBa Kako crieau:
TpowkoBu amopTmsaumje (rpyma 53) - y uenuHu ce aHanuTMukn onpegerbyjy Ha ,TPOLLUKOBE
ynpaBe“.
TpowKoBM nope3a M [OMPUHOCA, €BUAEHTMPAHU Ha padvyHy 546 - y uenuHu ce aHanuTUYKK
onpeperbyjy Ha nocebHy aHanuTUKy ,0CTanu TPOLLKOBWU crnpoBofera peocurypama‘“.
Pauynn 5490 un 5493 - [onpuHOocM KOMOpama U3 3apaja Ha TepeT nocnogasua W YnaHapuHa
Yapyxewy ocurypaBajyhvx opraHusauuja - y LenuHu ce onpeaerbyjy Ha ,TpoLukoBe ynpase“.
PauyH 547 - HakHage 3a GaHkapcke ycnyre aHanmuTUuKM ce onpederbyjy Y LenuHW Ha ,TPOLUKOBe
npmubase*“.
PauyH 556 - TpolwkoBu HakHaga u4naHoBMMa HaA30pHOr ogbopa U KOMWCHje 3a peBusnjy ce He
pacrnopehyjy, Tj. aHanuTU4Kn ce onpegerbyjy y LennHu Ha ,TPOLLKOBe ynpaBe®“.

MecTo HacTaHka ce onpeferbyje Ha OCHOBY CTBApPHOI TPOLUKA KOjU je Ha3HayeH Ha pavyyHOBOLCTBEHO]
ucnpaeu. YKONUKO Huje moryhe yTBpOUTM CTBApHO MECTO TPOLLUKA, pacnoferia ce BpLUM NpemMa Kiby4y 3a
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pacnogeny HepacnopeheHnx nsHoca.
Krbyy 3a pacnogeny usHoOca MHAMPEKTHUX TPoLlKoBa Y Tekyhem obpayyHckoMm nepuogy y KaTeropuje
TpowkoBa je 6poj aHraxxoBaHVWX Ha nocrnosuMa ynpaee, npubase, nssuhaja, npoueHe, nukBnaaumje u

ucnnate wTeTa Ha kpajy obpaudyHckor nepuoga.

OYHAB PE A.[1.0., BEOI'PAL]

Pacnogena TpowkoBa wu3suhaja, npoueHe u

nuKBudauuje wTeTa No BpcTama ocuryparba BpLUM Ce MO Krbydy ydyelwhe NuKBUAMPaHWX wwTeTa 3a BPCTY
ocyrypaka Yy OAHOCY Ha YKyrnHO NuKBuaupaHe LTeTe obpayyHcKor nepuoaa.

3.14. TlocnoBHe NpoMeHe y CTpaHOj BanyTun

MNMocrnoBHe NpomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje yHKUMOHAamHa) cy npepadvyHaTe y
n3BeLuTajHy BanyTy no 3BaHU4HOM cpedrwem kypcy HBC koju je Baxuo Ha AaH nocrnoBHE NpoOMeHe.

CpeacTtBa n obaBe3e Mcka3aHe y CTpaHOj BanyTh Ha AaH GunaHca cTawa, npepadyHaTtu cy y U3BeLluTajHy

BanyTy no 3BaHuW4YHOM cpefrem kypcy HBEC koju je Baxuno Ha Taj aaH.

KypcHe pa3nuke, HacTane kao pesynTaT npepadyHaBaka, UCKasyjy ce Yy KOPWUCT npuxoda unuM Ha TepeT

pacxopa.
4. CTAJITHA MMOBUHA
4.1. HemaTepujanHa ynarawa, cocTBep u octana npaBa u onpema

HewmaTtepujanHa ynarawa (nuueHue)

CodpTBEp 1 ocTana npasa

Onpema

31. peuembap

Y xurbagama guHapa
31. peuembap

2020. 2019.
627 2.049
2.561 7.684
3.188 9.733
15.313 17.568

KpeTawe Ha padyHuma onpeme 1 HemaTepujanHux yrnarawa, aarta cy y cnegehoj tabenu:

Onpeua Waynarana  octana npasa Yigmeo

HABABHA BPEOHOCT

Crtamse - 1. janyap 2019 35.965 11.581 51.051 98.597
HabaBke TokoM nepuoaa 9.673 1.187 - 10.860
OcTana cmatbena (235) (@) - (242)
Crame - 31. peuembap 2019 45.403 12.761 51.051 109.215
HabaBka Tokom nepuoaa 2.150 - - 2.150
PacxopoBatbe (10.637) (1.621) - (12.258)
Crame — 31. geuemb6ap 2020 36.916 11.140 51.051 99.107
UCNPABKA BPEOQHOCTU

CTamse - 1. janyap 2019 25.486 8.502 38.244 72.232
AmopTusaumja nepuoga 2.584 2.217 5.123 9.924
PacxopoBaHa oTnncaHa BpeaHoCT (235) (@) - (242)
Crtamse - 31. npeuembap 2019 27.835 10.712 43.367 81.914
AmopTusauuja nepmoga 4.405 1.423 5.123 10.951
PacxopoBaHa oTnncaHa BpeaHoCT (10.637) (1.622) - (2.259)
CTtamse — 31. peuembap 2020 21.603 10.513 48.490 80.606

| CAOALLHA BPEOHOCT
31. peuembap 2019 17.568 2.049 7.684 27.301
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31. peuem6ap 2020 15.313 627 2.561 18.501
4.2. [Oyropo4Hu chMHaAHCHjCKU nnacmaHu
4.2.1. UHBecTULMje Koje ce apxe Ao pocneha

Y xurbapama guH

31. peuembap 2020. 31. neuemGap

2019.
OyxHnyke XOB - nspasanay Peny6nuka Cpbuja 74.435 74.752
Heno3nTtn kog 6aHaka - 177.621
Ocrtane nHBecTUUMje Koje ce apxe Ao gocneha 852 887
Crame Ha aaH 75.287 253.260

Mpernen ayxHuukux XOB - nspgaeanay Penybnuka Cpbuja Ha aaH 31. geuembpa 2020. n 31. geuembpa
2019. roguHe gat je y cnepehoj Tabenu:

31. peuembap 2020. roguHe 31. peuembap 2019. roguHe
HomuHanH HomwuHanH
a HomwuHanH U3Hoc y a Homuuanua UsHoc y
KamaTHa Pok aBpepHoCcT Xxwbagama KamaTHa Pok BPeQHOCT  Xxuibajama
cTona pocneha y EUR AWHapa cTona pocneha y EUR AvHapa
O6GBesHuLe 16. dpebpyap
Penybnvike 16. chebpyap 2026.
Cpbuje 5.85% 2026. roguHe  204.387,50 24.047 5,85% roguHe 204.387,50 24.052
O6Be3HuLE 25. jaHyap
Peny6nuke 25. jaHyap 2023.
Cpbuje 4,15% 2023. roguHe - 50.388 4,15% roguHe 50.700
204.387,50 74.435 204.387,50 74.752

Oana 25.07.2019. roguHe kog Xank 6aHke a.n. opoyeHo je 1.500.000 EYP-a ca pokom gocneha 25.08.2021.rognHe u
kamatHom cTtornoM og 1,6% roguwme, wto Ha 31.12.2019. roanHe 4mMHKM geno3ut koa 6aHaka y usHocy oa 177.621
xurbagy avHapa. C o63upom aa je Ha 31.12.2020. roguHe gocnehe NMOMEHyTOr Aeno3uTa Makwe Of roAvHy AaHa,
[enosunT je npenounpaH Ha KpaTkopoyaH 4eno3uT.

5. OBPTHA MMOBUHA
5.1. MoTpaxuBakwa
Y xurbapama avH

MoTpaxuBawa 31. peuembap 2020 31. peuembap 2019
3a npemujy peocurypatba 1.644.861 939.905
Op peocurypaBaya 1 peTpoLecruoHapa 181.326 248.082
3a perpece 524 988
Ocrtana notpaxveama 35.705 19.990
Csera 6pyTo BpegHOCT NoTpaxuBaka 1.862.416 1.208.965
WcnpaBka BpeAHOCTM NOTpaxuBarba
3a npemujy peocuryparba (82.413) (34.155)
Op peocurypaBaya 1 peTpoLlecuoHapa (77.716) (86.685)
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5.3.

53.1.

3a perpece

OcTana noTpaxvBaha

OYHAB PE A.[1.0., BEOI'PAL]

Csera ncnpaeka BpeaHOCTU noTpaxuneaka

(160.129)

(120.840)

1.702.287

1.088.125

®PUHAHCUjCKN nnacMmaHu

®uHaHCHjcK1 NnacMaHu OpyLwTBa cacToje ce of:

Ha3ue cpeactBa
durHaHcuKjcka cpeacTBa pacnonoXmea 3a npoaajy

KpaTtkopo4Hu genoanTtu ko 6aHaka
Crtane Ha gaH 31. geuembap

duHaHCHjcKa cpeAcTBa pacnorioxuBa 3a npopaajy

durHaHcKjcka cpeacTBa pacnonoXxuea 3a npoaajy cactoje ce oA:

Y xurbapama auHapa

31. neuembap

31. peuembap

2020 2019
367.089 642.081
2.109.432 1.343.150
2.476.521 1.985.231

Y xurm-agama guHapa

31. geuembap

31. peuembap

2020 2019
BnacHnuyke XoB pacnonoxuee 3a npogajy 83.778 126.707
[yxXHu4ke xapTuje o4 BPeAHOCTM pacnonoxuee 3a npoaajy 230.254 463.116
MHBeCTUUMOHM OHO0BU PaCMoNoXuBK 3a Npoaajy 53.057 52.258
Crane Ha gaH 31. geuembap 367.089 642.081

BnacHnuke XOB pacnonoxwvee 3a npopfajy cacToje ce of:

Y xurbapama guHapa

CeguwiTe 31. geuembap 31. peuembap
HasuB npaBHoOr nuua npaBHoOr nuua % y4ewha 2020 2019
Yyuewha y kanumany 6aHaka
u Opyeux npasHuUx nuya
KomepuwmjanHa 6aHka a.a. Beorpag Ucnoa 1% 51.626 58.030
MTC 6GaHka a.a. Beorpag 0% - 37.705
Aepoppom Hukona Tecna Beorpag Wcnoa 1% 29.247 28.174
YKynHo 80.873 123.909
Yyewha y kanumany
ocueypaseajyhux dpywmasa
JloBheH ocurypame a.a. Moaropuua Ucnoa 1% 677 395
BocHa PE a.g. CapajeBo Wcnoa 1% 2.228 2.228
Swiss ocurypame a.a. Mogropuua 0% - 175
2.905 2.798
83.778 126.707

BnacHuuke XoB pacnonoxuee 3a npogajy BpeaHyjy ce no dep BpeaHOCTWU.

MpomeHe cep BpegHOCTU
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eBVI,D,eHTVIpajy Ce Npeko Kanutana, N NCKka3aHe Cy y I/Isseu.lTajy O OCTaniomMm pesynrary.

Y Toky 2020. rogmHe OdpywTso je otyhuno 238.095 akuunja MTC 6aHke no BpeaHoctn og 180,71 anHap no
jeAHOj aKkumju 1 oCTBapuno pavyyHOBOACTBEHY OOOMT y u3sHocy oA 5.322 xurbaga gvHapa, kao u akuuje
Swis ocurypawe a.a MNogropuua no speaHoctn 10,63 EYP no akumju n octBapuno pavyyHOBOACTBEHY

[obuT y nsHocy og 717 xurbaga guHapa.

LyXHUYKe xapTuje o BpeaHOCTU pacnoriokuBe 3a Npoaajy cacToje ce of;:

31. peuembap 2020. roguHe

31. peuembap 2019. roguHe

U3Hoc y U3Hoc y
KamaTtHa Pok U3HoC Xurbagama KamaTtHa Pok U3HoC Xurbagama
Bpcta XOB cTona pocneha y EUR AvHapa cTona pocneha y EUR AuvHapa
O6BesHuue PC 3,00% 29.10.2020 3,00% 29.10.2020 1.928.779,81 226.811
O6BesHuue PC 2,00% 24.03.2020 2,00% 24.03.2020 2.009.520,38 236.305
O6BesHuue PC 1,10% 20.03.2025 1.958.273,64 230.254 2,00%
1.958.273,64 230.254 3.938.300,19 463.116
MHBecTMUmMoHM hOHA0BKU pacnosioxKMBK 3a NpoAajy cacTtoje ce o
31. geuembap 2020. roguHe 31. geuembap 2019. roguHe
. LleHa BpegHocT y Bpoj LleHa BpegHocT y
®oua Bpoj jeannmua jeavHuue 000 PCO jeavHuua jeavHuue 000 PCO
KombaHk Hos4aHn ®oHA 37.478 1.394 53.057 37.478 1.361 52.258
53.057 52.258

5.3.3.  KpaTtkopouHu geno3uTtm kop 6aHaka

KpaTkopoyHu oeno3nTtu kog nocnoBHMx 6aHaka Ha aaH 31. peuembpa 2020. rogmHe aaty Cy Kako crieau y HacTaBky:

Pok U3HoC U3Hoc
31.12.2020. KamatHa nocneha VP y 000 m.ﬁ
cTona
Apaviko 6aHka.n. Beorpan 1,45% 04.01.2021 1.000.000 117.580
Apauko 6aHk a.g. beorpag 1,60% 28.12.2021 1.000.000 117.581
Cpncka baHka a.n. beorpag 1,60% 21.01.2021 500.000 58.790
XankbaHk a.n. beorpag 1,40% 11.02.2021 500.000 58.790
XankbaHk a.n. beorpag 1,60% 25.08.2021 1.500.000 176.370
ProCredit 6aHk, a.n. beorpag 1,25% 12.06.2021 1.000.000 117.580
EypobaHk a.n. beorpapg, 1,10% 20.07.2021 2.000.000 235.161
HIB NXB 6axka a.n. Beorpag 1,35% 20.08.2021 1.000.000 117.580
baHka NHTeca a.a. beorpag 2,31% 09.04.2021 - 100.000
OupekTHa 6aHka a.n. Kparyjesal, 1,85% 23.04.2021 - 100.000
BojsohaHcka 6aHka a.n. Hoeu Cap 2,00% 14.06.2021 - 100.000
BaHka lMowuTaHcka wteauoHuua a.a. beorpan 2,20% 27.12.2021 - 150.000
Credit Agricole 6aHka Cpbuja a.g. Hoeu Capg, 2,20% 07.05.2021 - 100.000
UniCredit 6aHk Cpbuja a.n. Beorpag 2,12% 30.07.2021 - 60.000
C6epbaHk Cpbuja a.a. Beorpaa 2,30% 28.12.2021 - 100.000
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XankbaHk a.n. beorpag 2,70% 09.03.2021 - 100.000
XankbaHk a.n. beorpag 2,40% 28.12.2021 - 100.000
Cpncka baHka a.n. Beorpag 2,80% 09.03.2021 - 150.000
Cpncka baHka a.n. Beorpag 2,25% 28.12.2021 - 50.000
YHusepsan 6aHka y ctevajy a.a. beorpag 1.000.000 117.580
YHuBep3an 6aHka (ucnpaska BpegHocTtu) a.g. beorpag (1.000.000) (117.580)
Cgera: 8.500.000 2.109.432

KpaTkopoyHu geno3ntu og 6aHaka Ha gaH 31. geuembap 2019. rognHe gaTu Cy Kako cneam y HacTaBky:

KamaTtHa Pok U3HoCc y U3HoC y
cTona pocneha EYP 000 guH
Apauko 6aHk a.g. beorpag 1,70% 03.07.2020 1.000.000 117.593
Cpncka baHka a.n. Beorpag 1,60% 23.01.2020 500.000 58.796
CbepbaHk Cpbuja a.a. beorpaa 0,90% 08.04.2020 1.000.000 117.593
XankbaHk a.n. beorpag 1,40% 11.02.2020 500.000 58.796
ProCredit 6aHk, a.a. Beorpaa 1,10% 13.06.2020 1.000.000 117.593
EypobaHk a.a. beorpag 1.50% 20.01.2020 2.000.000 235.186
HINB NNXB 6aHka a.a. beorpag 1,45% 20.08.2020 1.000.000 117.593
baHka [lowTaHcka wTeguoHuua  a.Aa. 100.000
beorpag 3,10% 10.04.2020 - ’
OvpekTHa 6aHka a.g. Kparyjesal, 2.90% 24.04.2020 - 100.000
BojsohaHcka 6aHka a.g. Hoeu Capg 3,50% 30.07.2020 - 60.000
BojsohaHcka 6aHka a.n. Hosu Cag 3,80% 12.06.2020 - 100.000
KomepuujanHa baHka a.n. beorpag 3,15% 27.09.2020 - 60.000
KomepuwnjanHa baHka a.g. beorpag 2,75% 08.05.2020 - 100.000
YHuBep3an 6aHka y cTevajy a.a. beorpag 1.000.000 117.593
YHuBep3an 6aHka (ucnpaska BpegHocTu) a.a. beorpag (1.000.000) (117.593)
Ceera: 7.000.000 1.343.150
6. FTOTOBMHA U TOTOBUHCKU EKBUBANEHTU
Y xurbapama guHapa
31. peuembap 31. geuembap
2020 20109.
OeBusHu Tekyhu padyHu 548.886 218.994
OunHapckn Tekyhu padyHu 222.391 235.664
OcTtana HoBYaHa cpefacTea 240 -
Crtane Ha gaH 31. geuembap 771.517 454.658
7. AKTUBHA BPEMEHCKA PA3rPAHUYEHA
7.1. YHanpepq nnaheHun TpoLKOBK N HedbakTypucaHu Npuxos
Y xurbapama anHapa
31. peuembap 31. peuembap
2020 2019.
YHanpeg nnaheHn TPOoLIKOBM 2.288 835
[NoTpaxunBara 3a HeakTyprcaHn Npuxoq 53.182 13.795
Crane Ha paH 55.470 14.630

YHanpen nnahexu Tpowkosu ce y 2020. roguHu HajBehum genom ogHoce Ha HabaBKy NULEHUM KoMnaHuje
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Microsoft, y usHocy oa 1.828 xurbaga guHapa.

MoTpaxuBara 3a HedakTypucaHu NpUXoL ce OAHOCE Ha npuxoae Tekyher nepuoga Nno OCHOBY LUTETA KOjU
HUCy dpakTypucaHu anu cy obpadvyHaTu.. Hajsehe yyewhe y HedakTypucaHnum npuxoguma y 2020. roamHu
uma napTtHep Guy Carpenter & Company Ltd JloHaoH y nsHocy of 22.057 xvurbaga anHapa ( 31. geuembpa
2019. rognHe — 5.403 xurbape AnHapa) n naptHep Aon Central and Eastern Europe a.s. Npar y nsHocy og
7.266 xurbaga guHapa ( 31. geuembpa 2019. rognHe — 1.780 xurbaga guHapa).

7.2. TexHU4YKe pe3epBe Koje Nafgajy Ha TepeT peocurypaBsaya u petpoLecuoHapa
YKynaH M3HOC TEXHUYKUX pes3epBu Koje nagajy Ha TepeT peocurypaBaya v peTpouecuoHapa Ha gaH 31.
aeuembpa 2020. roguHe je 4.334.407 xurbaga guHapa (31. geuembpa 2019. roguHe — 2.192.707 xurbaga
AvHapa). [Nperneg no Bpctama pesepsu, 4aT je y HaCcTaBKy:

Y xurbagama guHapa
31. peuembap 31. gaeuembap

2020 2019
Pe3epBe 3a npeHoCHe Npemuje Koje nagajy Ha TepeT peocurypasaya 1.245.334 997.550
PesepBucaHe wteTe koje nagajy Ha TepeT peocurypasaya 3.071.442 1.179.348
MacvBHa maTtemaTuyka pesepsa 17.631 15.809
Ctame Ha gaH 4.334.407 2.192.707

KAMUTAN

Y xurbagama guHapa
31. gpeuembap 31. geuembap

2020 2019
Akupmjckn kanutan 729.747 729.747
[pxaBHu 1 ApyLITBEHM KanuTan 35.055 35.055
OcTtanu kanuTtan 3.444 3.444
Pesepse 211.756 211.756
Hepeanusoeanu gobuum 18.516 26.928
HepeanusoBanu ryéuum 778 2.590
Hepacnopehexu gobutak 1.006.922 732.900
Crtane Ha gaH 31. geuembap 2.004.662 1.737.240

UnaHom 27. 3akoHa O ocurypawy je nponucaH nuMmuT 3a obaBrbake MnocrnoBa peocurypawa oa EYP
3.200.000, a OpywTtBo Ha gaH 31. geuembpa 2020. roguHe MMa OCHOBHW kanuTtan y uaHocy of EYP
6.533.804 (31. peuembap 2019. roamHe: EYP 6.533.104). [pywtBO ce koTupa Ha 6ep3au, ueHa akuuje Ha
naH 31. peuembpa 2020. rogmnHe mnsHocu 19.000 guHapa (31. geuembap 2019. roguHe: 13.589 auHapa) u
Beha je og HommHanHe BpegHocTu. HowmwmHanHa BpeaHoOCT akumje m3Hocu 9.000 aguHapa. TpxuwHa
kanuTanusauuvja OpywTtBa nsHocn EYP 13.102.351 (2019. roguHa: EYP 9.369.935).

8.1. AKLUMOHapu

AkumoHapu Ha gaH 31. geuembpa 2020. roanHe n 31. neuem6bpa 2019. roguHe oaTh cy y HacTaBKy:

31. peuem6ap 2020. roguHe 31. peuem6ap 2019. roguHe

% yyewhay % yuvewhay % yyewhay % ydvewhay

Bpoj YkynaH aKLMjcKoM OCHOBHOM Bpoj YkynaH aKumjckom OCHOBHOM

akuumja Kanuran KanuTtany KanuTtany akumja KanuTtan KanuTtany KanuTtany

Aynas ocuryparee ap0. Beorpan g ) 5q 676.134 92,65 8841  75.126 676.134 92,65 88,41
CaBa Ocurypatse a.4.0. beorpag 2.731 24.579 3,37 3,21 2.731 24.579 3,37 3,21
KonBecT a.a. Hosu Capg 910 8.190 1,12 1,07 910 8.190 1,12 1,07
JloBheH ocurypatse Moaropuua 631 5.679 0,78 0,74 631 5.679 0,78 0,74
Epcre 6aHk-kactoamn 629 5.661 0,78 0,74 629 5.661 0,78 0,74
AMC ocurypatrse a.a.o. 353 3.177 0,44 0,42 353 3.177 0,44 0,42
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Swiss arpoocurypatse a.a.o. 192 1.728 0,24 0,23 192 1.728 0,24 0,23
Cebuh Cawwa 214 1.926 0,26 0,25 214 1.926 0,26 0,25
Jlykuh Hukona 69 621 0,09 0,08 69 621 0,09 0,08
XayuHu Agupe 58 522 0,07 0,07 58 522 0,07 0,07
Bpknh MuneHko 51 459 0,06 0,06 51 459 0,06 0,06
Tpurnas ocurypatbe a.n.o beorpag 46 414 0,06 0,05 46 414 0,06 0,05
BojBohaHcka 6aHka a.4. — kactoam 31 279 0,04 0,04 31 279 0,04 0,04
Mepuwwnh Berbko 19 171 0,02 0,02 19 171 0,02 0,02
Mepuwwmh Mapko 6 54 0,01 0,01 6 54 0,01 0,01
BapawweHosuh [Japko 4 36 0,00 0,00 4 36 0,00 0,00
Opakynuh CnoboaaH 4 36 0,00 0,00 4 36 0,00 0,00
Mauypa Cno6oaaH 3 27 0,00 0,00 3 27 0,00 0,00
Tykuh CredbaH 3 27 0,00 0,00 3 27 0,00 0,00
MosHaHoBWh Page 1 9 0,00 0,00 2 18 0,00 0,00
Apnawmos lMpegpar 1 9 0,00 0,00 1 9 0,00 0,00
MunoBaHoBuh BobaH 1 9 0,00 0,00 0 0 0,00 0,00
AkuMjcKkM kanuTan 81.083 729.747 100,00 95,42 81.083 729.747 100,00 95,42
HpywTBeHn kanutan 3.895 35.055 4,58 3.895 35.055 4,58
YKYMHO OCHOBHW KAMUTAN 84.978 764.802 100,00 84.978 764.802 100,00
8.2. Pe3epBe

Y xurbapama guHapa

31. peuembap 31. peuembap

2020 2019

Emucurona npemuja 57.996 57.996

3akoHcke, cTaTyTapHe u apyre pesepse 153.760 153.760

Crtane Ha gaH 31. geuembap 211.756 211.756

8.3. HepeanusoBaHu po6uum un rybuum

Hepeanun3osanu gobuum u rybnum ogHoce ce Ha XOB koje cy carmacHO payyHOBOACTBEHOj MOMUTULIM
knacudumkoaHe y XOB pacnonoxuvee 3a npoaajy v kuxoBe NpoMeHe ep BpeoHOCTU eBUAEHTUPajy ce
npeko 6unaHca ctawa u uckasyjy ce y M3Bewwtajy o octanom pesynrtary.

9. PE3EPBUCAHA U OBABE3E
9.1 [yropo4yHa pesepBucama
Y xurbapama auHapa
31. gpeuembap 31. peuembap
2020 2019
MaTemaTnuka pesepBa 21.414 19.438
Pe3epBe 3a uspaBHane pusmnka 903 1.253
[pyra gyropo4yHa pesepBucama 34.164 26.088
Crane Ha gaH 31. geuembap 56.481 46.779
MpomeHe Ha pavyHMMa LyropoYyHUX pesepBucatsa Aarta Cy y HaCTaBKy:
Pe3epBe 3a Opyra
MaTtematuuka unspaBHamwe Ayropo4vHa
pe3epBa pU3nkKa pe3epBUcaka YKyI'IHo
Cramse, 1. janyap 2019. roguHe 19.211 1.117 18.881 39.209
[NoBehahe TokoM roguHe 309 136 8.342 8.787
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VckopuwheHo - - (1.135) (1.135)
Ocrarno (82) - - (82)
Crame, 31. neuembap 2019. roguHe 19.438 1.253 26.088 46.779
Moeehake TOKOM rognHe 1.976 (350) 9.676 11.302
VckopuwheHo - - (1.600) (1.600)
OcTtano - - - -
Crame, 31. neuembap 2020. roguHe 21.414 903 34.164 56.481

Hpyaa dyzopoyHa pesepeucar-a

[pyra gyropoyHa pesepBucara YKynHo nsHoce 34.164 xurbaga avHapa, OgHoce ce Ha pesepBucama 3a
OeHedhmumje 3anocneHvMa u pesepBucara No OCHOBY CyACKMX CMOPOBA KOjU Ce He 04HOCEe Ha OCHOBHY
AenaTtHOCT. YKynaH W3HOC [JyropovHMX pe3epBucakba MO OCHOBY pe3epBucarba 3a OTMPEMHUHE WU
jybunapHe Harpage Ha gaH 31. geuembpa 2020. roguHe je 32.764 xurbaga avHapa (31. geuembap 2019.
roavHe: 26.088 xurbaga avHapa). Of Tora, pe3epBucaHn M3HOC 3a OTNPEMHUHE MPWU 0Anacky y neHsujy
usHocu 18.929 xurbaga guHapa (31. geuembap 2019. rogmHe: 15.094 xurbaga guHapa), a 3a jybunapHe
Harpage 13.835 xvrbaga guHapa (31. geuembap 2019. roguHe: 10.994 xurbana auHapa). PesepBucatrba
3a cyacke cnopose nsHoce 1.400 xurbaga guHapa (31. geuem6ap 2019. rogmHe: 0 xurbaga anHapa).

O6payyH 4yropoyHUX pesepBucamsa, 3a jybunapHe Harpage v oTNpeMHUHE NPUIMKOM oarnacka y neHsujy,

nspafeH je Ha ocHoBy criegeher:

- nogaTtaka O 3anocfieHnMa, HMXOBMM roAMHama CTapoCTW, pagHOM CTaxy, BUCUHM NprMara U
NHTEpHUM akTuma [dpyitea,

- nopgartaka PenyGnuukor 3aBoga 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy u
3akoHa o0 nopesy Ha goxogak rpahana,

- MnporHo3a eKOHOMCKUX kpeTakwa gaTux o ctpaHe Bnape Penybnuke Cpbuje n HapogHe GaHke
Cpbuije,

- aKTyapCKux NpeTrnocTaBKu.

AKTyapcke npetnocTaBke kopuwheHe y obpadyHy cy crnegehe:
- MpojekToBaHa cTona pacTta 3apaga of 5,5%, a Ha 6asn NporHo3a eKOHOMCKUX KpeTakba JaTux of

ctpaHe Bnage PC n HBC,
- AnckoHTHa ctona of 3 %, npema npojekuuju cTone npuHoca Ha nocTtojehe oyropovHe xapTuje o

BPEAHOCTH,
- peTarbHe Tabnuue mopTtanuteTa 3a Penybnuky Cpbujy 2010-2012. Penybnuykor 3aBoga 3a
cratuctuky (ISBN 978-86-6161-119-3).
KpatkopoyHe oGaBe3e

Y xurbapama guHapa
31. peuembap 31. peuembap

2020 2019
KpaTtkopoyHe chmHaHcujcke obaBese 133 -
ObGaBese No OCHOBY LUTETA M YTOBOPEHUX N3HOCA 269.260 335.406
ObaBe3se 3a npemujy, 3apage v gpyre obaeese 1.347.125 676.022
Cramwe Ha gaH 31. peuembap: 1.616.518 1.011.428

ObGaBe3e No OCHOBY LUTETA U YroBOPeHUX M3HOca Ha aaH 31. geuembpa 2020. roamMHe usHoce 269.260
xurbage avHapa ( 31. geuembap 2019. roguHe: 335.406 xurbafa AvMHapa), a ogHoce ce Ha obaBese 3a
wrete y 3emrbm 217.272 xurbaga guHapa (31. geuembap 2019. roguHe: 256.336 xurbaga avHapa), u
obaBe3e 3a LWTeTe y MHOCTPaHCTBY y M3Hocy oA 51.988 xurbaga anHapa (31. geuembap 2019. roguHe:
79.070 xurbapge guHapa).

ObaBe3se 3a npemwjy, 3apage u apyre obaBe3e uckasaHe Ha AaH 31. neuembpa 2020. roguHe y usHocy
oa 1.347.125 xurbapga AavHapa ( 31. geuembap 2019. rognHe: 676.022 xurbaga gvMHapa) opgHoce ce
Hajsehum genom Ha obaBese 3a NpemMujy peocurypaka y MHOCTPaHCTBY Y M3Hocy of 1.213.764 xurbafna
OuHapa wto yYunHm 90,10% (31. peuembap 2019. roguHe: 567.666 xvrbaga guHapa, 83,97%), a gopyre
obaBe3e usHoce 133.361 xurbapga auvHapa unun 9,90% (31. gpeuembap 2019. roguHe: 108.356 xurbaga
AvHapa, 16,03%). [Ipyre ob6aBe3e ce ogHoce Ha obaBese 3a auBuaeHae y usHocy og PCL 44.287 xurbapa
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(31. peuembap 2019. roguHe: 39.101 xurbaga avHapa), obasese 3a nposusmje y usHocy og PC[L 62.580
(31. peuembap 2019. roaunHe: 48.929 xurbaga AvHapa) n octane obasese y usHocy og PCL 26.494 (31.
geuembap 2019. roguHe: 20.325 xurbaga anHapa).

10. NACUBHA BPEMEHCKA PA3rPAHUYEHA
10.1. Pe3epBe 3a npeHocHe npemuje
Y xurbapama guHapa
31. geuembap 31. peuembap
2020 2019
PesepBe 3a npeHocHe npemuje 1.317.551 1.094.588
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBavda, peocurypasava u peTpouecuoHapa (1.245.334) (997.550)
lNMpeHocHa npemMuja y camonpuapxajy 72.217 97.038
MpeHocHa npemuja y camonpuapxajy no BpcTama peocurypawa gata je y cnegehoj tabenu:
Wudbpa 31. peuembap 31. peuembap
Bpcte BpcTa ocurypamwa 2020 2019
1 Ocurypamne of nocrneguia Hearoge 172 103
2 [o6poBOrbHO 34paBCTBEHO OCUTypaHe 351 -
3 Ocurypate MOTOpHMX BO3una 2.077 2.414
4 Ocurypame LUMHCKMX BO3nna 158 2.337
5 Ocurypane Ba3gyxonnosa 1.052 647
6 Ocurypame nnoBHUX objekata 574 -
7 Ocurypame pobe y NnpeBo3y 3.235 3.298
8 Ocurypahe MMOBUHE of noXkapa u ApyrMx onacHocTm 18.071 18.045
9 Octana ocurypaka UMOBWHE 26.998 54.083
10 Ocurypatnse og oaroBopHocTy 36or ynotpebe MOTOpHMX BO3nNa 12 1.519
11 Ocur. Og ogroBopHocTM 360r ynotpebe Basgyxonnosa 108 119
12 Ocur. Op ogrosopHocTu 360r ynoTpebe nnoBHMX objekaTa 1.107 1.313
13 Ocurypare o OnwiTe 0AroBOPHOCTU 17.852 12.357
14 Ocurypamne kpeauta - 33
15 Ocurypame jemctBa - 4
16 Ocurypane mHaHcuHjckux rybuTaka 450 766
Crame Ha aaH 31. peuembap: 72.217 97.038
10.2. [pyra nacuBHa BpeMeHCKa pasrpaHuyera

Y xurbapama guHapa
31. peuembap 31. peuembap

2020 2019
Mpuxoam 6yoyher nepuoaa (kamate) 20.876 10.389
OcTana nacvBHa BpeMeHcKa pasrpaHuyetrsa - 71
HedakTtypucaHnu pacxoam 136.174 131.512
HewnckopuiwheHnn roguwism ogMmopu 5.354 3.694
[pyra nacuBHa BpeMeHcCKa pasrpaHnyera 162.404 145.666

HedakTtypucaHn pacxogm vckasanu Ha aad 31. geuembpa 2020. roanHe y usHocy op 136.174 xurbapa
avHapa (31. peuembap 2019. roamHe: 131.512 xurbaga AvHapa) O4HOCE Ce Ha MpOoLEeHeHe pacxode Mo
OCHOBY npemuje, LWTeTa, perpecHnx WreTa U NpoBu3nja peocuryparwa Koju No CBOjOj CYLUTUHW npunagajy
pacxony v3BeLUTajHOr nepuopaa.
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PesepBucaHe wreTe

Y xurbapama auHapa
31. peuembap 31. geuembap

2020 2019

PesepBucaHe wrete 4.286.789 1.983.620

PesepBucaHe wTeTe koje nagajy Ha TepeT caocurypasaya, (3.071.442) (1.179.348)
peocurypaBaya u peTpoLecuoHapa

PesepBucaHe wtete y camonpuapxajy 1.215.347 804.272

CTpyKTypa pesepBucaHuX LWITeTa y camonpuapxajy Ha aaH 31. neuembpa 2020. u 2019. roguHe paTa je y
cnepehoj Tabenu:

Y xurbapama auHapa
31. peuembap 31. peuembap

BpcTa ocurypama 2020 2019
01-Ocurypamhe og nocreguua Hearoge 310 400
02- [106poBOSbHO 34paBCTBEHO OCUTypake 114 205
03- Ocurypate MOTOPHMX BO3Wma 90.388 76.286
04-Ocurypatse LUMHCKMX BO3nna 2.048 813
05- Ocurypatse BazayxonsoBa 2.821 856
06-Ocurypamne nnoBHux objekarta 242 379
07-Ocurypamne pobe y npeBosy 73.451 71.519
08-Ocurypane nmoBuHe of noxapa u gp. OnacHoctn 617.326 351.708
09-OcTtana ocuryparwa UMOBUHE 169.039 60.289
10-Ocurypatbe og oaroBopHocTh 36or ynotpebe m.B 165.763 151.140
11-Ocurypatrbse og ogroBopHocTtu 36or ynoTpebe Basayxonnosa 148 27
12-Ocurypatrbe of ogroBopHocu 36or ynotpebe nnoBHMX objekaTa 564 134
13-Ocwurypatse of onwTe OAroBOPHOCTH 34.482 37.744
14-Ocurypatre kpeanta 3.495 945
15-Ocurypatbe jemcTBa 48.270 48.923
16-Ocurypare oUHaHCKjCKMX rybuTaka 4.368 523
18-Ocwuryparse nomohu Ha nyTy 12 25
20- Ocurypatbe xuBoTa 803 114
22- Ocurypatse X1MBOTa-[40MyHCKO 1.703 2.242
YKynHO HEeXMBOTHa ocuUrypama 1.212.841 801.916
YKYNHO XXMBOTHa ocurypama 2.506 2.356
YKynHo 1.215.347 804.272

CT1pykTypa pe3epBucaHux wrteTa (nogena Hactane npujaBrbeHe a HepeweHe wrteTe (PEHC) ca
pesepBaLvjoM 3a TpoLLKOBe nukBuaaumje n Hactane HenpujaBrbeHe wtete (MBHP) ca pesepauunjom 3a
TpoLUuKkoBe nukBmuaaumje) Ha aaH 31. neuembpa 2020. nata je y cnegehoj Tabenum :

Y xurbapama guHapa

HacTtane npujaBrbeHe Hacrtane YKynHo
a HepelleHe WIXTeTe HenpujaBrbeHe WTeTe  pe3epBuUCaHEe
BpcTa ocurypama (PBHC) (UBHP) wreTe
01-Ocurypatbe of nocneauvua Hesroge 1.416 868 2.284
02- [1o6poBOrbHO 34paBCTBEHO 182 606 789
ocurypame
03- Ocurypate MOTOPHUX BO3una 27.957 63.135 91.092
04-Ocurypamse LUMHCKMX BO3nna 786 1,767 2.553
05- Ocurypamne Ba3gyxonnoBa 82.977 81.283 164.260
06-Ocurypamne nnoBHMx objekata 220 22 242
07-Ocurypatse pobe y npeBosy 322.537 33.623 356.161
08-Ocuryparse UMoBHHe Off noxapa u 1.833.734 219.531 2.053.265
ap. OnacHoctn
09-Octana ocuryparwa UMOBUHE 606.972 173.332 780.304
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31. peuembap 2020. roguHe

OYHAB PE A.[1.0., BEOI'PAL]

10-Ocwuryparse of 04roBopHOCTU 3601
ynotpebe Mm.B

11-Ocurypare og oaroBopHocTH 360r
ynoTtpebe Basgyxonnosa
12-Ocurypare of ogroBopHocu 36or
ynotpebe nnosHux objekata
13-Ocwurypatrse of onwTe OAroBOPHOCTH
14-Ocurypatbe kpegnta
15-Ocurypatre jemcTBa

16-Ocwurypare douHaHcujckmx rybmraka
18-Ocwuryparse nomohu Ha nyTy

20- Ocwurypatbe xuBoTa

22- Ocurypatse X1MBOTa-A0MYHCKO

YKynHo

278.012 227.949 505.961
971 4.945 5.916
17.262 6.597 23.859
185.102 30.828 215.930
2.866 5.040 7.906
43.882 4.388 48.270
3.931 437 4.368
34 301 335
4.855 - 4.855
12.389 6.051 18.440
3.426.086 860.703 4.286.789

CTpyKTypa pesepBucaHux wreTa (nogena

HacTtane npuvjaBrbeHe a HepelleHe
wreTe (PBHC) ca pesepBauujom 3a
TpoLLKoBe nukBmaauuje n Hactane
HenpwjaBreeHe wrete (MBHP) ca
pesepBaLjoM 3a TPOLLUKOBE
nvkeupauuje) Ha aaH 31. geuembpa
2019. para je y cnepehoj Tabenu:

Y xursagama guHapa

BpcTta ocurypama

01-Ocurypatbe of nocneauvua Hesroge
02- [106poBOSbHO 34paBCTBEHO OCUTypake
03- Ocurypate MOTOPHUX BO3uma
04-Ocurypatse LUIMHCKUX BO3una

05- Ocurypatse Bazyxonsosa
06-Ocurypame nnoBHUx objekata
07-Ocurypamne pobe y npeBosy
08-Ocurypare MMOBMHE Of, noxapa u ap.
OnacHocTun

09-OcTtana ocurypara MMOBUHE
10-Ocurypatrse of 04roBopHOCTU 3601
ynotpebe M.B

11-Ocwurypatrse of 04roBOpHOCTU 3601
ynoTtpebe Basgyxonsnosa

12-Ocurypare of ogroBopHocu 36or ynotpebe
nnoBHux objekarta

13-Ocurypare of onwiTe OAroBOPHOCTU
14-Ocwuryparse kpeauTa

15-Ocuryparse jemcTBa

16-Ocuryparse douHaHcujckmx rybrraka
18-Ocuryparse nomohu Ha nyTy

20- Ocurypatbe xmBoTa

22- Ocurypatse X1MBOTa-A0MYHCKO
YKynHo

HacTtane npujaBr-eHe Hacrtane YKynHo
a HepelleHe WIXTeTe HenpujaB/beHe  pe3epBUCaHe
(PBHC) wreTe (MBHP) wreTe
1.719 1095 2.814
610 528 1138
28.980 47.306 76.286
704 534 1.238
4.010 24.099 28.109

41 338 379
304.740 34.752 339.492
562.104 79.510 641.614
71.225 47.064 118.289
305.159 162.500 467.659
1068 397 1.465

0 1.838 1.838
191.445 32.449 223.894
790 598 1.388
44.476 4.448 48.924
315 6498 6.813

435 267 702

630 0 630
14.061 6.887 20.948
1.532.512 451.108 1.983.620

CTyKTypa pe3epB1CHUX LUTETa NpemMa npupoaun pesepsaumje:

HacTane npujaBrbeHe a HepelleHe wTeTe 6e3 Tpolukosa (PBHC)
HacTane HenpujaBrbeHe wteTe 6e3 Tpowkosa (MBHP)

Tesepse 3a TpoLLkoBE J'IMBMLI,aLI,I/Ije wreTta

31. peuembap

31. peuembap

2020 2019
3.377.269 1.507.894
848.343 443.718
61.177 32.008
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31. peuembap 2020. roguHe

OYHAB PE A.[1.0., BEOI'PAL]

YKynHo pe3epBuUcaHe iTeTe 4.286.789 1.983.620
Mopaum y Be3u ca UCTopumjcknM pa3BojeM LUTeTe npukasaHu cy y Tabenama koje cnege:

Mpernen peweHunx wreTta y Toky 2020. roguHe
no BPCTU ocurypakba 1 npeMa rogMHama HacTaHka (no 6pojy)
Bpoj Mpe

2015 2015 2016 2017 2018 2019 2020 YKynHO
Ocurypamne of nocreguvua Hesroge 2 ) } 1 6 41 52 102
[o6poBorbHO 34paBCTBEHO OCUTypak-e ) ) } ) } 5 16 21
Ocurypatse MOTOpHUX BO3una 2 4 25 69 698 7.056  4.385 12.239
Ocurypame LUMHCKMUX BO3una } ) } ) 10 21 12 43
Ocuryparse Ba3ayxonnosa i} i} i i} 1 4 1 6
Ocwrypame nnosHux objekata } ) } } } } R R
Ocwrypamne pobe y npeso3y ) ) 1 ) 1 8 21 31
Ocurypame of noxapa v HeKkux Apyrmx
onacHocTu 6 4 6 7 60 411 501
OcTtana ocurypaka MMoBUHE 2 2 4 11 251 717 992
Ocurypamne of 04roBopHOCTU 3601
ynotpebe MOTOpHUX Bo3una

6 - - 2 4 28 19 59
Ocurypane of 04roBOpHOCTM 3601
notpebe Basgyxonnosa
ynote Y - - - - 3 9 3 15
Ocurypane of 04roBOpHOCTM 3601
ynotpebe nnosHux objekaTa 5 5
Ocurypame of onwiTe 0AroBOPHOCTH 2 ) } 9 12 25 23 71
Ocurypame Kpeauta ) ) } ) } } 5 5
Ocurypame jemcTBa } ) } ) } } B B
Ocurypamne prHaHcujckunx rybutaka 1 2 } ) 4 2 R 9
Ocwrypare TPOLLKOBa NpaBHe 3alTuTe } ) } } } } R R
Ocurypane nomohu Ha nyToBaky } ) } ) } 43 169 212
YkynHo HexueoT 25 14 32 91 757 7.553  5.836 14.308
PKusot 10 28 220 256 532
YynHo xusoT 10 28 229 256 532
YKYMHO 28 16 36 101 785 7782  6.092  14.840
Mpernen peweHux wreta y Toky 2020. roguHe
no BPCTU ocurypaka 1 npema roguHama HactaHka (y 000 PCL1)
Mpe

Y xurbagama PCQ1 2015 2015 2016 2017 2018 2019 2020 YKynHO
Ocurypame of nocrnegvua
Hesroae 144 - - 1.195 141 921 1.127 3.528
[o6GpoBOSEHO 30paBCTBEHO
ocurypame - - - - - 1.249 4.545 5.794
Ocurypare MOTOpPHUX BO3una 499 21 68 448 4.881 60.612 134.024 200.553
Ocurypame LUMHCKMUX BO3una - - - - 485 1.590 239 2.314
Ocurypamne Ba3gyxornnoBsa - - - - - 40.766 9.257 50.023
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31. peuembap 2020. roguHe

OYHAB PE A.[1.O., BEOIT'PAQ

Ocwrypamse nnoBHux objekata - - - - - - 1 1
Ocurypatbe pobe y npesosy - - 61 - - 11.957 1.482 13.500
Ocurypame of noxapa u Hekux

APYrvX onacHoCTK 5.637 246 (38) 1.121 5.968 94.572 248.848 356.354
OcTtana ocurypaka MMoBUHE 670 804 6 138 66.365 135.166 74.449 277.598
Ocurypame of 04roBOpHOCTU 360r

ynotpebe MOTOpHUX Bo3una 66.159 - - - 93 30.628 1.058 97.938
Ocurypamne of 04roBopHOCTU 3601

ynotpebe Basgyxonnosa - - - - - 5.651 42.128 47.779
Ocurypamne of 04roBopHOCTU 360r

ynotpebe nnoBHUx objekata - - - - - - 9.130 9.130
Ocurypame of onwiTe

OArOBOPHOCTU 728 - - 622 3.428 2.100 986 7.864
Ocurypatbe kpeauta - - - - (95) 739 30.321 30.965
Ocurypame jemcTBa - - - - - - - R
Ocurypane pruHaHCKjCKmX

rybutaka 45 146 - - 69 89 87 436
Ocurypame TpOLUKOBa NpaBHe

3awTute - - - - - - - R
Ocurypane nomohu Ha nyToBamy - - - - - 654 2.274 2.928
YKYNHO HeXUBOT 73.882 1.217 97 3.524 81.335 386.694 559.956 1.106.705
XKueot 123 195 147 345 5.425 13.495 20.399 40.129
YKyNHO XUBOT 123 195 147 345 5.425 13.495 20.399 40.129
YKYMNHO 74.005 1.412 244 3.869 86.760 400.189 580.355 1.146.834
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HAMOMEHE Y3 ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2020. roguHe

Mpernea pesepBucaHnx NpujaBrbEHMX WITeTa NPeMa roaMHaMa HacTaHka
Ha paH 31. peuem6ap 2020. roguHe (6poj)

OYHAB PE A.[1.O., BEOIT'PAQ

Y komaguma Zgr:{g 2015 2016 2017 2018 2019 2020  YkynHo
Ocurypamne oA nocriegvua Hesroge 6 1 - - 2 3 23 35
[o6poBOIbHO 34paBCTBEHO OCUTyparse - - - - - - 2 2
Ocurypane MOTOpHMX BO3Mna 15 6 7 21 80 923 1.024 2.076
Ocurypame LUMHCKMX BO3una - - - - 2 1 2 5
Ocurypamne Ba3gyxornnoBa - - - 1 - 1 3
Ocurypamne nnoBHux objekaTa - - - - - 2 3
Ocurypamne pobe y npeBosy - - 1 2 1 6 11
Ocwryparse of noxapa v HeKux apyrmx

onacHocTu 21 5 17 9 18 36 99 205
OcTtana ocurypaka MMoBUHE 13 7 7 25 120 182
Ocurypamne of 04roBopHOCTU 3601

ynotpebe MOTOpHUX Bo3una 39 1 2 1 6 5 2 56
Ocurypane of 04roBOpHOCTM 3601

ynotpebe Basgyxonnosa - - 2 - - - - 2
Ocurypamne of 04roBopHOCTU 3601

ynotpebe nnosHux objekaTa - - - - - - 1 1
Ocurypamne of onwiTe 0AroBOPHOCTH 4 2 1 5 8 4 11 35
Ocurypame kpeguta - - - 1 2 2 - 5
Ocurypame jemcTBa - - - - 1 - - 1
Ocurypamne hpuHaHcujckunx rybutaka - - 1 1 1 2 5
Ocwrypare TPOLLKOBa NpaBHe 3aLlTuTe - - - - - - - -
Ocurypane nomohu Ha nyToBaky - - - - 1 - 1 2
YKYnHO HeXUBOT 98 20 38 46 129 1.002 1.296 2.629
>Kueot - 1 3 9 16 114 150
YKyNHO XUBOT - 1 3 9 16 114 150
YKYNHO 105 20 39 49 138 1.018 1.410 2.779
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
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Mpernea pesepBucaHnx NpujaBrbEHMX WITeTa NPeMa roaMHaMa HacTaHka
Ha aaH 31. peuemb6ap 2020. roguHe (y 000 PCO)

OYHAB PE A.[1.O., BEOIT'PAQ

Mpe
Y xubagama PC[] 2015 2015 2016 2017 2018 2019 2020 YKynHo
Ocurypamne of nocneaguua
Hesroae 137 17 - - 70 211 961 1.396
[lo6poBOSLHO 34paBCTBEHO
ocurypame - - - - - - 180 180
Ocuryparwe MOTOPHUX BO3una 1.304 1.381 418 498 1.788 6.224 15.941 27.554
Ocurypame LUMHCKUX BO3una - - - - 603 4 168 775
Ocurypamne Ba3gyxornnoBsa - - - 47.827 472 - 33.479 81.778
Ocurypamne nnoBHux objekaTa - - - - - 37 183 220
Ocurypare pobe y npesosy - - 1.110  259.116 720 50.035 6.894 317.875
Ocurypamne of noxapa u
HEKUX Apyrmx onacHocTu 467.377 17.589 596 4.197 11.004 154.699 1.151.803 1.807.265
Ocrtana ocuryparba UMOBUHE 11.572 316 186 4.759 1.746 113.813 465.818 598.210
Ocurypane of 04roBOPHOCTU
360r ynotpebe MOTOpHMX
BO3una 218.590 - 19.139 - 1.229 34.691 351 274.000
Ocurypame of 04roBOpHOCTU
36or ynotpebe Basgyxonnosa - - 957 - - - - 957
Ocwrypamne of 04roBOpHOCTH
360r ynotpebe nnoBHMX
objekaTa - - - - - - 17.012 17.012
Ocwrypame of onwiTe
OArOBOPHOCTU 834 21.842 626 364 868 156.863 1.037 182.434
Ocurypame kpeguta - - - 3 135 2.686 - 2.824
Ocurypame jemcTBa - - - - 43.882 - - 43.882
Ocurypane pruHaHCKjCKmx
rybutaka - - 4 50 - 4 3.820 3.878
Ocwrypare TpOoLLKOBa NpaBHe
3awTnTe - - - - - - - -
Ocurypane nomohu Ha
nyToBawy - - - - 21 - 13 34
YKyNHO HEXMBOT 699.814 41.145 23.036 316.814 62.538 519.267 1.697.660 3.360.274
AKueot 2.466 - 129 195 1.124 982 12.099 16.995
YKyNHO XUBOT 2.466 - 129 195 1.124 982 12.099 16.995
YKYNHO 702.280 41.145 23.165 317.009 63.662 520.249 1.709.759  3.377.269

N3Hoc Yy Tabenu je npukasaH 6e3 TpOLUKOBa pe3epBaLu/1ja 3a TPOLLKOBE Yy Be3u Ca pellaBakeM U ncniatom

wreTa.
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Mpernen 6poja wWTeTa NpeHeTUX U3 paHujer nepuoaa,
npemMa rogMHaMa HacTaHka (y komaguma)

Y komaguma Zggg 2015 2016 2017 2018 2019 YKynHo
Ocurypamne of nocrneguvua Hesroge 7 1 - 1 8 34 51
[o6poBOIbHO 34pPaBCTBEHO OCUTypakse - - - - - 2 2
Ocurypane MOTOpPHMX BO3una 16 7 14 45 376 1.242 1.700
Ocurypame LUMHCKUX BO3una - - - - 2 6 8
Ocurypamne Ba3gyxornnoBa - - - - 1 2
Ocwrypamse nnoBHux objekata - - - - - 1 1
Ocurypane pobe y npeBo3sy - - 2 2 2 3 9
Ocwrypare of noxapa v HeKkux Apyrmx

onacHocTu 25 8 17 13 17 46 126
Ocrana ocurypasa UMOBUHE 18 5 6 8 11 64 112
Ocurypamne of 0AroBOpHOCTH 360r

ynotpebe MOTOpHUX Bo3una 45 1 2 3 2 2 55
Ocurypamne of 0AroBOpHOCTH 360r

ynotpebe Ba3gyxonnoBsa - - 2 - - - 2
Ocurypamne of 04roBopHOCTU 3601

ynotpebe nnoeHux objekata - - - - - - -
Ocurypame of onwTe 0AroBOPHOCTU 5 2 - 12 17 6 42
Ocurypame kpeguta - - - - 1 2 3
Ocurypame jemcTBa - - - - 1 - 1
Ocurypamne huHaHcujckunx rybutaka 1 - 1 1 1 1 5
Ocwrypare TPOLLKOBa NpaBHe 3allTuTe - - - - - - -
Ocurypane nomohu Ha nyToBamy - - - - - 19 19
YKYnHO HeXUBOT 117 24 44 85 439 1.429 2.138
>KnBoTHO ocurypare - - - - 1 1 2
[lonyHCKO y3 XMBOTHO Ocurypare 7 1 4 5 22 128 167
YKynHO XuBoTt 7 1 4 5 23 129 169
YKYMNHO 124 25 48 90 462 1.558 2.307
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Mpernea n3Hoca WTeTa NpeHeTUX U3 paHUjer nepuoaa,
npemMa rogMHamMa HactaHka (y 000 PCl)

OYHAB PE A.[1.0., BEOI'PAL]

MNpe
Y 000 PCQ1 2015 2015 2016 2017 2018 2019 YKynHo
Ocurypamne of nocrieguvua Hesroge 153 17 - 277 236 1.008 1.691
[lo6poBOSLHO 34paBCTBEHO
ocurypame - - - - - 600 600
Ocurypare MOTOpPHMX BO3una 1.663 1.386 631 638 3.717 20.466 28.501
Ocurypame LUMHCKUX BO3una - - - - 604 88 692
Ocurypamne Ba3gyxornnoBa - - - - 518 3.426 3.944
Ocurypane nnoBHux objekaTa - - - - - 40 40
Ocurypane pobe y npeBo3sy - - 1.757 252.637 1.094 44.209 299.697
Ocwrypare of noxapa v Hekux
OpYrmx onacHoCTu 448.310 17.678 1.130 6.187 13.037 66.464 552.806
Ocrana ocurypasa UMOBUHE 13.117 1.196 1.216 4.920 28.453 21.145 70.047
Ocurypame of 04roBOpHOCTM 3601
ynotpe6e MOTOPHUX BO3wna 265.345 - 19.141 4.917 6.996 3.712 300.111
Ocurypame of 04roBOpHOCTM 3601
ynotpebe Ba3gyxonnosa - - 1.049 - - - 1.049
Ocurypane of 04roBOpHOCTM 3601
ynotpebe nnosHux objekaTa - - - - - - -
Ocurypamne o onwrte
0ArOBOPHOCTU 1.033 21.842 - 1.042 7.217 157.144 188.278
Ocurypamne Kpeauta - - - 3 774 = e
Ocurypame jemcTBa - - - - 44.476 - 44.476
Ocwrypare drHaHCHjckux rybutaka 48 - 4 33 84 141 310
Ocurypame TpoLLKOBa NpaBHe
3awTnTe - - - - - - -
Ocurypane nomohu Ha nyToBakmy - - - - - 428 428
YKYNnHO HeXUBOT 729.669 42.119 24.928 270.654 107.206 318.871 1.493.447
>KnBoTHO ocurypare - - - - 466 153 619
[onyHCKOo y3 XXMBOTHO OCUrypare 2.479 140 385 128 1.307 9.389 13.828
YKyNHO XUBOT 2.479 140 385 128 1.773 9.542 14.447
YKYNHO 732.148 42.259 25.313 270.782 108.979 328.413  1.507.894

W3Hoc y Tabenu je npvkasaH 6e3 TPOLUKOBa pe3epBauyja 3a TPOLIKOBE Y BE3U Ca peLiaBaiem 1 UCNiaTtom

wreTta.

10.4 Pe3sepBe 3a HencTekne pusuke

Mpema lMpaBunHuky [OpywTBO 06pasyje oBe pe3epBe Yy U3HOCY U3HAL pPe3epBu 3a NPeHOCHEe npemuje 3a
nokpuhe obaBesa u3 ocurypawa Koje HacTajy y HapegHoOM nepuogy a rno yroBopuma u3 tekyher nepuoga.
YT1BpheHo cTawe pe3epBu 3a HeucTekne pusuke Ha aaH 31. geuem6pa 2020. roanHe op 2.755 xurbaga
AvHapa (31. peuembap 2019. roauHe: 4.074 xurbage ouHapa).
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HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

11. CPEACTBA TEXHUYKUX PE3EPBU

CpepncTtBa TEXHUYKMX pe3epBu nMajy criegehy CTpykTypy:

OYHAB PE A.[1.0., BEOI'PAL]

Y xurbapama auHapa

31. peuembap

31. peuembap

MaTemaTunuka pesepBa
[MpeHocHe npemuje

PesepBe 3a nspaBHare pusmnka
PesepBucaHe wrete

PesepBe 3a HeucTekne pusmke

Crame Ha gaH 31. geuembap

2020 2019
21.414 19.438
1.317.551 1.094.588
903 1.253
4.286.789 1.983.620
2.755 4.074
5.629.412 3.102.973

JpywTBO je cpeacrtBa TexHuWYkux pesepBu Ha gaH 31. geuembpa 2020. rogmHe ynoxuno y cnepehe

nnacmaHe:

[eo koju ce
Kopu1cTy 3a nokpuhe

Y xursagama guHapa

Octana u cpepcTBa
3a nokpwuhe

TEXHUYKUX PE3EPBU  FrapaHTHUX pe3epBu YKyYMHO
Ha paH 31.geuem6ap 2020. roguHe
Oenos3utn kop 6aHka 646.940 1.462.492 2.109.432
Akumje Ha nucTtn A 6eorpaacke 6epse 80.874 2.904 83.778
O6Be3HuULEe PC - He1BOT 298.402 - 298.402
O6Be3HuLe PC - xuBoT 6.287 - 6.287
CpepncTBa Ha padyHy 6e3 orpaHnyena —
HEXNBOT 262.499 509.015 771.514
CpeacTBa Ha padvyHy 6e3 orpaHuyera -
KMBOT 3 - 3
CpeactBa HoBuaHor cooHaa 53.057 53.057
CpepncTBa y NpEHOCHUM NpemMujama u
pesep.utetama - X1MBoT 38.420 - 38.420
CpepncTBa y NpEHOCHUM NpemMujama u
pesep.lutetama - HeXXMBOT 4.295.987 - 4.295.987
Cramwe Ha gaH 31. geuembap 5.629.412 2.027.468 | 7.656.880

CTpykTypa ynarata TEXHUYKMX pe3epBu je y cknagy ca 3axTeBuma 3akoHa o ocuryparsy u Oanykom
HapogHe 6aHke Cpbuje o nHBecTupamwy cpeacraBa ocurypawa (Cn.rmacHuk PC, 6p.55/2015, 111/2017

1n149/2020).

12. ALOEKBATHOCT KANUTAIA

Mpema oGpauyHy JpyLuTBa UCNyHEHM CY 3aKOHCKM 3aXTeBW aleKBaTHOCTU KanuTana. [apaHTHW kanutan
je npema obpauyHy [OpywTBa Behn o 1/3 3axTeBaHe MapruHe CONBEHTHOCTW U Behu je o OCHOBHOT
KanvWTana nponucaH YnaHom 27. 3akoHa o ocurypaky. Takofe, rapaHTHa pe3epBa (pacnonoxusa maprHa

COI'IBeHTHOCTVI) je, npema 06paquy D,pyLIJTBa,Beha o[ 3axTeBaHe MaprmHe CofiBEHTHOCTW.

14. NMOCNOBHU (PYHKLIMOHAITHW) NPUXOOU

14.1. Mpuxoaun op npemuje peocurypawa u petpouecuje

Y xurnagama guHapa

31. peuembap

31. peuembap

Mpemuja peocuryparsa v petporecuje
lMpemuja npeHeTa peTpoLecnjom
MoBehawe pesepBuM 3a NPEHOCHE NpemMuje

2020 2019
5.919.145 4.785.880
(3.994.260) (3.362.433)
(222.963) (448.751)
1.701.922 974.696
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Mpuxoan of npemwuje peocurypawa n petpouecuje uckasaHu 3a 2020. roanHy y m3Hocy opf 1.701.922
xurbaga avHapa (2019. roguHa: 974.696 xwrbaja guHapa), a cacToje ce OA npemuje peocurypara
XUBOTHUX U HEXMBOTHUX OCUIypawa W3 3eMibe W MHOCTPaHCTBA YyMaheHe 3a MacuBHy npemujy wu

yMak€eHy 3a nosehare NpeHOCHUX NpemMuja peocurypama.

15. NOCNOBHU (PYHKLUMOHAITHU) PACXOOU

Pacxoam 3a gyropoyHa pe3sepBucana
Pacxogu HakHaga wTeTa u yroBopeHux n3Hoca
PesepBucaHe wrteTe — noBehawe

Mpuxogmn no ocHOBY perpeca

MoBehare ocTanMx TEXHUYKMX pPeE3epBU
CmMambene ocTanmx TEXHUYKMX pe3epBU
YKynHo

15.2. Pacxoou HakHapa wTeTa U YrOBOPeHMX M3HOca

JIukBnanpaHe wreTe -yaenu y Wwutetama peocurypara
n peTpouecuje

Pacxoaun nssuhaja, npoueHe, nuksmaauuje

Mpuxoam oa yvewha wTeTa peocurypara

YKynHo

15.3. Pe3epBucaHe wtete — noBehamwe

PesepBsucaHe wTeTe — HeTo nosehatse

PesepBucaHe wTeTe XMBOTHMX OcUrypama
Cwmatbere pesepBucCaHuX LWTeTa -ygena
YKynHo

Y xursagama guHapa

31. peuembap 31. peuembap
2020 2019

2.054 837

521.122 518.614
408.825 89.559
(5.820) (7.118)

2.755 2.581

(4.074)

924.862 604.473

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2020 2019
1.146.834 970.771
16.797 16.329
(642.509) (468.486)
521.122 518.614

Y xuroagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuemb6pa

2020 2019
411.075 90.224
(1.900) (665)

(350) -
408.825 89.559

PesepBucaHe wrete — noBehawe cactoje ce o4 pacxoga no OCHOBY noBehara pe3epBUCAHMX LITETA yMakweHe 3a

npuxoae oA CMak-eHa pe3epBUCaHuX LTeTa.

16. nPUXoau n PACXoam no oCHoBY MHBECTULIMOHE AKTUBHOCTH

16.1. Mpuxoau on nHBecTMpawa cpeacTaBa ocurypawba

Mpuxoamn og kamata
Mpuxoam og ycknahusakwa BpeaAHOCTU cpeacTasa
KOja ce BpeaHyjy kpo3 bunaHc ycnexa
Ho6buun og npoaaje XOB
[Mo3nTnBHE KypcHEe pasnuke
OcTanu npuxoam No OCHOBY UHBECTULIMOHMX aKTUBHOCTM

Y xurbapgama auHapa
3a roauHy Koja ce 3aBpLiaBa
31. peuembpa

2020 2019
50.858 55.545
1.768 1.765
6.038 -
1.875 2.051
12.742 44.868
73.281 104.229
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Mpuxoaun of kamarta nckasanu 3a 2020. rognHy y usHocy 50.858 xurbaga avHapa (2019. roguHa: 55.545 xurbapa
OuHapa) ogHoce ce Ha npuxoge of obeesHuua PC n npuxoge of kamaTa Ha genosute. lNMpuxoan oa ycknahuBawa
BPeOHOCTU CpeAacTaBa Koju ce BpedHyjy kpo3 bunaHc ycnexa y usHocy o 1.768 xurbage anHapa (2019. roguHa:
1.765 xvrbafa aguHapa) ogHoce ce Ha npuxode of ycknahunsarwa BpegHOCTU OYyrOopoYHUX (OMHAHCKCKUX NnacMaHa
n ycknahueawe BpeaHOCTU cTaMbeHnx 3ajMoBa.

OpywTBo je Tokom 2020. npogano akumje MTC 6aHke n akumje Swiss ocurypamne lNogropuvua 1 octeapunio AoouT og
6.038 xurbaga guHapa, Kao pasnuky uamehy payyHoOBOACTBEHE M MPOAajHe LeHe akuuja.

Mo3uTnBHE KypcHe pasnuke y usHocy 1.875 xurbaga guHapa (2019. roguHa: 2.051 xurbaga AvHapa) ogHoce ce Ha
NMO3NTMBHE KYPCHE pasnuke u3 AenosuTa, KamaTta v KypCHe pasnuke no AeBu3HOM padyHy. Octanu npuxoau no
OCHOBY MHBECTULMOHE aKTUBHOCTU Y U3HOCY of 12.742 xurbage avHapa (2019. roguHa: 44.868 xurbaga avHapa)
OfiHOCe Ce Ha ocTBapeHe AMBMAEHAE N0 OCHOBY yyelha y kanutany apyrux npasHMX fmua.

16.2. Pacxoou no ocHOBY MHBeCTUpama cpefcraBa ocurypamwa
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa

31. geuembpa
2020 2019
Pacxogu no ocHoBy ycknahvsara BpegHOCTN (OUHAHCKCKMX 6.847 11.524

cpefcTaBa Koja ce nckasyjy no dep BpegHoCcTu

HeraTtneHe kypcHe pasnuke 6.027 9.573
12.874 21.097

Pacxogn no ocHoBy ycknafuBawa BpegHOCTW (OUHAHCUjCKMX CpeacTaBa Koja ce uckasyjy no dep
BpeOHOCTN KpOo3 GunaHc ycnexa y u3Hocy of 6.847 xurbage guHapa (2019. roguHa: 11.524 xurbaga
AvHapa) ogHoce ce Ha ycknafusare BpeaHocTn XOB HamMereHUx Tproeamy.

HeraTuBHe KypcHe pasnuke y msHocy opf 6.027 xvrbaga auHapa (2019. rogmHa: 9.573 xurbaga) ogHoce
Ce Ha HeraTMBHe KypCHe pasfnunke no OCHOBY Aeno3uTa, Tekyher padyHa, Kao U KypcHe pasfuvke no

ocHoBy XOB.
17. TPOLUKOBU CNMPOBOBHEHLA PEOCUTNYPAKBLA
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. meuembpa
2020 2019
TpolukoBu npmubase 756.929 543.175
TpoLukosu nposusnje 697.431 481.100
OcTtanu TpoLukoBu npubase 59.498 62.075
TpoLukoBu ynpase 134.697 120.405
AmopTu3aumja 10.951 9.923
TpolukoBu matepuja u eHepruje 27.335 23.763
TpoLwikoBu 3apaga 65.799 63.058
OcTtanu TpoLLKOBU yrnpaBse 30.612 23.661
OcTanu TpoLuKoBu crnpoBohera 9.248 9.341
MpoBwu3unja peocurypama (527.574) (453.392)
373.300 219.529
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18. ®UHAHCUJICKU NMPUXOoOn
Y xurbapama auHapa

3a roguHy Koja ce 3aBpLuiaBa
31. meuembpa

2020 2019
QuHaHcujcku npuxodu ocuM hUHaHCUJCKUX rpuxoda
110 OCHOBY UHBECMUUUOHE aKmu8HOCMU:
- MNoantnBHE KypcHe pasnuke 32.097 20.334
- No3utneHM edbekTn BanyTHe knaysyne 11.483 11.256
43.580 31.590

19. ®UHAHCUJICKMN PACXOOU
Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2020 2019

QuHaHcujcku pacxodu ocum puH. pacxoda rno

OCHOBY UHBECMUUUOHE aKmueHocmu

- Kamare 3a jaBHe npuxoge 1 12
- 3aTesHe kamaTe 353 210
- HeraTtuBHe KypcHe pasnuke 32.962 16.068
- HeratuBHu edhekTn BanyTHe knayayne 26.851 12.930
60.167 29.220

20. OCTANN NPUXOON U OCTANIN PACXOOU
Y xurbagama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. geuembpa

2020 2019
Ocranu npuxoau 7.159 1.991
Ocranun pacxogm (522) (1.752)

21. NPUXoau o YCKNABUBAKLA BPEOHOCTU MMOBUHE

Mpuxogn op ycknafuBaka BPEOHOCTU MOTpPaXuBaka W Opyre UMOBMHE KOja Cnyxu 3a obaBrbake
genatHoctn m3Hoce 3a 2020. roguHy 81.110 xurbaga guHapa (2019. roguHa: 75.639 xvrbage auHapa) v
npeacTaBrbajy npuxoae o4 ycknahvBakwa BPpeOHOCTM NMOTpaXuBaka Koja Cy UCMpaBibeHa Yy MPEeTXOOHOM
obpauyHckom nepwuogy, a HannaheHa y Tekyhem n3selwTajHoM nepuoay.

22. PACXOOU MO OCHOBY OBE3BPEHEHA MMOBUHE
Pacxogn no ocHoBy o6es3Bpeherwa noTpaxuBawa W Apyre UMOBMHE KOja Cryxu 3a obaBrbarse

penaTtHocTtu nsHoce 3a 2020. roguHy 121.488 xvrbaga guHapa (2019. roguHa: 83.066 xurbaga avHapa) u
y LeNNHM ce oaHOCe Ha pacxode Mo OCHOBY UCMpaBKe BPeOHOCTU NOTpaXuBatba.

36



OYHAB PE A.[1.0., BEOI'PAL]

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

24.

25.

26.

MNOPE3 HA OOBUT

a) KomnoHeHTe nope3a Ha pobuTt
Y xurbapama auHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2020 2019

[obutak No OCHOBY Kpenpara OAfIOKeHNX nopes3a (5.283) (6.564)
'ybutak No OCHOBY Kpeunpaha O4NOXEHNX nopesa 137 457
HeTo pobutak (5.146) (6.107)
Mopeckn pacxoa nepuoaa 31.108 29.734
25.962 23.627

6) YcarnawaBawe M3HOCa Mope3a Ha gob6uTak M npousBoa pesynrtata npe onope3uBawa U
nponucaHe nopecke crone
Y xuroagama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2020 2019
[obuT npe onopesuBaka 413.032 228.516
Mopes obpayvyHaT no 3akoHckoj ctonu of 15% 61.955 34.277
[Mopeckn echekaT pacxoa Koju ce He NpU3Hajy y nopeckom
GunaHcy 10.637 6.864
[Mopeckn ecbekaT Npuxoaa Koju ce He NpusHajy y Nopeckom
unaHcy (41.484) (11.407)
Mopecku pacxoa nepuoaa 31.108 29.734
EdekTnBHa nopecka ctona 7,53% 13,01%

Mopecka ocHoBMLA 1 orope3unBa 4o6MT y nopeckom Bunaxcy je 6pyTo AobuT U3 BunaHca ycrnexa ysehaHa 3a
pacxofe Koju ce no 3akoHy o nopeay Ha JOOWT NpaBHUX NULA HE NPKU3Hajy Y MOPEecKkoM BunaHcy 1 ymameHa
3a npuxoge oA kamara Ha ayxHudke XOB unju emuteHT je Penybnuka Cpbuja.

CyACKU cnorpoBuU

Ha paH 31. geuembpa 2020. roamnHe OpylUTBO yYeCTBYje y YETMPU CyacKa Criopa BaH MOCMNOBa ocurypama.
YKynHa BpedHOCT cnopoBa Koju ce Boge npoTtus [pywiTBa No OBUM OCHOBaMa je 262 xurbage AvHapa u
223.930 YC[. YkynaH U3HOC pesepBucama No 0CCHOBY CropoBa BaH ocurypawa je 1.400 xurbaga avHapa.

Ha pgaH 31. geuembpa 2020. rogmHe [pylUTBO Y4eECTBYje Y cefam CYACKUX criopa U3 OCHOBa ocurypawa. Y
CBMM ClyYajeBMMa y KojuMa ce OALUTETHW 3aXTeB OAHOCK Ha HaKHady U3 yroBopa O OCurypamy M3BplLueHa je
pesepBaumja y Ckrnagy ca 3aKoHOM.

OpywTBo cmatpa, umajyhm y Buay nsHoc pesepBrcaHux cpeacTaBa, Aa UCXO4M CMOpPOoBa Koju Cy y TOKy Hehe
uMaTuM maTepujanHo 3HayajHe HeraTMBHe edbekTe Ha (PUHaAHCU|CKO CTakbe unu pesynTtaT nocrnoBaka
OpywTsa.

TPAHCAKUWJE CA NMOBE3AHUM MNMPABHUM NIULIMMA

[MoBesaHo nuue je nuue unu ApyLITBO KOoju Cy NoBe3aHu ca [ipyLTBO Koju cavmHaBa (nHaHCKjCKe U3BeLlTaje.
JIvue vnn yxwn ynaH nopoauue Tor nuua je noeesaH ca [JpyLuTBOM ako TO NULE MMa KOHTPOIY UKy 3ajeQHNYKY
KOHTpoOny Hag [dpywTBoM, MMa 3HadvajaH yTuuaj Hag OpywTBOM uUnm je unaH krbyyHor pykosogeher ocobrba
OpywTea nnm matuyHor dpywTea.

MpaBHa nuua cy noBesaHa ca [pywTBOM ako je 6uno koju oa cnegehmx ycnosa UCMyHEH:
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1. [pywTBO M NpaBHO Nu1Le Cy YNaHOBW UCTE rpyne

2. [OpywTBO je npuapyXeH eHTUTET Unu je 3ajefHNYKM noAyxeaT ca ApYruM MpaBHUM nuuem (unu je
NPUAPYXEHN EHTUTET UNW 3ajeAHNYKM NOAYXBAT YnaHa rpyne y Kojoj je Apyro npaBHO fuue YnaH rpyne).

3. O6a npaBHa nuua cy Aeo 3ajefHWYKOr nogyxsaTa ca uctoM Tpehom cTpaHom

4. [pywTBo je y 3ajeqHNYKOM nogyxsaTty ca Tpehom CTpaHOM a APYro NpaBHO NULE je NPUAPYXEeHU eHTuTeT
Tpehe cTpaHe.

5. [Opywtso je Nog KOHTPOSIOM UMW NoA 3ajeAHNYKOM KOHTPOMOM fn1ua HaBeAeHUX y nacycy usHag,.

6. Jlwue HaBedeHo y nacycy u3Haa uMma 3HadvajaH yTuuaj Ha [pylwTBo Unu je YnaH Krby4yHor pyKoBOACTBa
OpywTs (UM matnyHor eHTUTETa [pywiTea).

7. TlpaBHo nuue unu 61no Koju YnaH rpyne Kojoj OHO Npunaga npyxa ycnyre Kiby4Hor pykosoaeher ocobrba
OpywtBa nnu matnyHom eHtuteTy [dpyutea.

MpaBHa nuua ce cMmaTpajy NoOBE3aHUM NULUMMa YKONUKO jeAHO NULLE MMa KOHTPOY, 3ajeAHNYKY KOHTPOIY Unn
3HavajaH yTuuaj Ha AoHOLWeHe (hbMHaHCUCKMX U NOCIIOBHMX OANYKa Apyror npasHor nuua. lNMosesaHa nuua cy
1 OHa Koja Cy nop 3ajeAHNYKOM KOHTPOSOM UCTOr MaTu4Hor npegy3eha.

Y yobuyajeHuM MOCMOBHMM aKkTMBHOCTMMA, [pylTBO obaBrba pasnuuute TpaHcakuuje ca noBe3aHum
npaBHXM nULUMMa, MPBEHCTBEHO MO OCHOBY YroBopa Koju ce Tudy npyxawa MehycobHux ycnyra. OBe
TpaHcakumje obaBrbajy ce nog KoMepumjanHUm 1 TPXKULLHUM YCNOBUMA.

Y Ttoky 2020. roguHe, npumaka W HakHage KrbydHor pykoBoacTBa [pywTtsBa — unaHoBa HagsopHor wu
M3BpLuHor og6opa ApywTsa nsHocuna cy 20.179 xurbage avHapa (2019. roamHe: 18.556 xurbage anHapa).
Op yKynHor n3Hoca HakHage Kiby4HOr pyKOBOACTBA Ha KpaTKOPOYHa NpMMarsa 3anocneHux ce ogHocu 19.379
Xurbaja AvHapa, AOK ce Ha ocTana AyropoyvHa npumarka 3anociieHunx ogHocu 800 xurbaga AguHapa. Y
NPEeTXOAHOj FOANHU Ce LieroKynaH M3HOC OJHOCKM Ha KpPaTKOpOYHa npumana 3anocreHux. OpywTeo Hema
APYrMX HakHaga Krby4YHOr pyKOBOACTBaA.

VpoeHTudmkoBaHa noesesaHa nvua YnHe BriacHuK akuuvja OpywTsa - KomnaHuja dyHaB Ocurypamwe a.n.o.,
Beorpag v unanuue [dyHaB ocurypawe rpyne: [lyHaB ocurypawe a.n., bawa Jlyka, [lyHaB AyTto f.0.0.,
Beorpap, AyHas Ctokbpokep a.a., beorpag, OyHas- ApylwTBO 3a ynpaerbawe AOOPOBOSbHUM MEH3MjCKUM
doHaom n lyHas TypucT A.0.0., 3natnbop.

TpaHcakuuje ca noBesaHUM NpPaBHUM NMUMMA M3 KOjUX Mpousunase mnoTpaxuBara U obaBes3e OZHOCHO
npuUxoam 1 pacxogm npukasaHe cy y cnegehoj Tabenu:
Y xursapama guHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2020 2019
nPuxoau
O6payyHama npemuja peocuz2ypara u pempouecuje
Komnanuja OyHas Ocwurypame a.n.o., beorpag, 2.347.724 1.824.311
[yHaB ocurypare a.a., bana Jlyka 71.836 58.246
YKynHo oGpauyHaTa npemuja peocurypamba u 2.419.560 1.882.557
peTpouecuje
Tpuxodu 00 pezpeca u npodaje ocuaypaHux u
owmeheHux cmeapu
Komnanuja OyHas Ocwurypame a.n.o., beorpag, - 1.687
YKynHo npuxoau oA perpeca v npojaje ocurypaHux 1.687
cTBapu 0
lpoesu3suje no ocHogypeocuaypaH-a U pempouecuja
Komnanwja flyHas Ocwurypamse a.n.o., beorpag 36.864 24.966
[yHaB ocurypawe a.a., bana Jlyka 823 -0
YkynHo npoeu3suje no ocHogy peocuzypaHa u
pempouyecuje 37.687 24.966
Tpuxodu 00 egpekama easymHe knay3syne
Komnanuja lyHaB Ocurypame a.a.o., beorpag 6.674 5.375
YkynHo npuxodu o0 eghekama easiymHe knay3yrsne 6.674 5.375
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lMo3umueHe KypcHe pa3ssnuke

[yHas ocurypame a.a., bama Jlyka 54 44
YKynHo no3umueHe KypcHe pa3sriuke 54 44
lpuxodu 00 ycknahueawa epedGHOCMU UMOBUHE

Komnanuja [lyHaB Ocurypame a.a.o., beorpapg, 3.597 357
[yHaB ocurypame a.g., bana Jlyka 6.391 2.694
YkynHo npuxodu o0 ycknahueara epedHocmu UMoguHe 9.988 3.051
YkynHu npuxodu 2.473.963 1.917.680

Y xurbapama auHapa

3a roguHy Koja ce 3aBpliaBa

31. peuembpa

2020 2019
PACXOOuU
JlukeudupaHe wmeme-ydesiu u3 peocuzayp u pemouyecuje
Komnanuja AlyHas Ocwurypame a.g.o., beorpag 308.180 208.757
[yHaB ocurypare a.a., bama Jlyka 19.138 16.404
YkynHo nukeud. wmeme ydenu u3 peocuayp u pemoy 327.318 225.161
lpoesu3uje u3 nocnoea peocuzaypam-a y 3eM/bU U UHO
Komnanuja QyHas Ocwurypame a.n.o., beorpag, 122.242 105.098
[yHaB ocurypare a.a., bama Jlyka 12.652 10.794
YkynHo pacxodu no ocHoey npoesu3suje 134.894 115.892
Tpowkoeu npou3eodHuUx yciyaa
Komnanuja lyHaB Ocurypame a.a.o., beorpapg, 11.851 11.961
OyHaBs AyTo a.0.0., beorpag 1.785 2.087
YKkynHo mpowkoeu npou3eo0HuUx yciyaa 13.636 14.048
Tpowkoeu npemuje ocuzypar-a
Komnanuwja AyHas Ocwurypame a.n.o., beorpag 1.226 1.144
YKkynHo mpouwkoegu npemuje ocuaypara 1.226 1.144
Tpowkoeu Henpou3e8odHUX ycJlyaa
Komnanuja OyHas Ocurypame a.n.o., beorpag, 327 421
Oynas Ctokbpokep a.g., beorpaa 982 762
YkynHo mpowkoeu Henpou3eo0HuUX ycJlyaa 1.309 1.183
Ocmanu HermoMeHymu mMpowkKo8u
MTC 6aHka TpoLuak npoBusmnje 7 58
[dyHaB" opyLUTBO 3a ynpaBrbake J0OPOBOSbHUM NEH3NCKUM
doHaoM 2.109 2.186
YkynHo ocmanu HenomMeHymu mpouwkosu 2.116 2.244
Pacxodu o0 echekama eanymue knay3yne
Komnanwja flyHas Ocwurypame a.n.o., beorpag 16.804 6.834
YkynHo pacxodu eanymHe Knays3yne 16.804 6.834
HezamueHe KypcHe pa3snuke
[yHaB ocurypawe a.a., bana Jlyka 35 161
YKynHo HezamueHe KypcHe pa3siuke 35 161
Pacxodu o0 o6e3epelera
Komnanuja lyHas Ocurypame a.a.o., beorpag 723 1.881

39



OYHAB PE A.[1.0., BEOI'PAL]

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

[yHaB ocurypame a.g., bana Jlyka 35.966 5.812
YkynHo pacxodu od obe3epeljera 36.689 7.693
Pacxodu paHujux 200uHa

Komnanuja yHas Ocurypame a.a.0. beorpag 31
YkynHu pacxodu paHujux 200uHa 31
YkynHu pacxodu 534.027 374.391
CBETIA rPuxogu - PAcxogun 1.939.936 1.543.289

Y xurbapama auHapa

31. peuembpa

31. peuembpa

2020 2019

AKTUBA

Yyewha y kanumany 1.243 1.243
[yHaB TypucT 4.0.0., 3natmbop 1.243 1.243
Ucnpaeka epedHocmu yyewha y kanumany

HyHas TypucT A.0.0., 3natmbop (1.243) (1.243)
YkynHo ucnpaeka epedHocmu y4yewha (1.243) (1.243)
lNompaskueara 3a npemujy peocuzypara

Komnanuja lyHas Ocurypame a.a.o., beorpag 804.234 367.653
[yHaB ocurypare a.a., bama Jlyka 66.619 48.165
YKynHo nompaxueara 3a npemMujy peocuaypara 870.853 415.818
lNompaxueaH-e 3a Oame agaHce

+JyHaB" ApyLUTBO 3a ynpasrbake J0OPOBOSEHUM NEH3NCKUM

doHaoM 179 -
YkynHo nompaxxueaHr-e 3a Oame agaHce 179 -
lNompaxueaH-e o ocHoey npoeu3uje u3 nocsioea

peocuaypar-a

Komnanwja OyHas Ocurypatse a.a.o0., beorpag 412 294
Ykynno nompasxueaH-e no ocHogy npoesu3suje u3 rocsosea 412 294
peocuaypar-a

Ucnpaeka epedHocmu nompaxueaHa

Kowmnanuja AyHas Ocwurypame a.n.o., beorpag (805) (3.679)
[yHaB ocurypare a.a.o., bawa Jlyka (42.716) (13.140)
YkynHo ucnpaeka epe0HOCMU nompaxueama (43.521) (16.819)
YHanped nnaheHu mpowkosu

Komnanuja OyHas Ocurypame a.n.o., beorpag 81 52
Ykynuo yHanped nnaheHu mpowkoeu 81 52
YkynHa akmuea 828.004 399.345

40



OYHAB PE A.[1.0., BEOI'PAL]

HAMNOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuembap 2020. roguHe

27.

28.

Y xurbapama auHapa

31. peuembpa 31. peuembpa
2020 2019

NACUBA
Ob6aese3e Mo ocHO8y wimema u y2080PEHUX
u3Hoca u3 peocuzypama 89.490 130.466
Komnanuja lyHas Ocurypane a.a.o., beorpag 76.711 130.295
OyHas Ocurypamse a.a., bawa Jyka 12.779 171
O6aesese 3a npoeusuje u3 nocsioea peocuzypara 36.999 30.413
Komnanwja flyHas Ocwurypame a.n.o., beorpag 36.999 30.413
O6ase3e 3a nospam npemuje peocuzypaHa 3.380 1.482
Komnanuja flyHas Ocwurypame a.g.o., beorpag 3.127 1.482
Komnanuja flyHas Ocwurypame a.g.o., bawa Ilyka 253 0
Hob6aerbayu y 3emrbu 1.442 1.288
Komnanuja QyHas Ocwurypame a.n.o., beorpag 1.260 994
Oynas Ctokbpokep a.a., beorpag 122 120
[yHaB ayTo 60 174
NBP —o6payvyHaTn HedrakTyprcaHu TPOLUKOBU - 71
Komnanuja lyHaB Ocurypame a.a.o., beorpag - 71
YKynHo nacuBa 131.311 163.720
AxTtuBa /(nacuBa), HeTO 696.693 235.625

YCAMALLEHOCT MNMOTPAXUBAHKA

3a n3pagy rogmiibux MHAHCUCKMX U3BELLITAja je BPLUEHO ycarnallaBarke NoTpaKuBaka ca CTakheM Ha AaH
31. oktobpa 2020. roguHe.

Y cknafy ca MHTepHUM akToM [IpyLlITBO je nocnano u3BoAe OTBOPEHWX CTaBKW MOCMOBHWUM MapTHepuma ca
cTaweM Ha AaH 31. oktobpa 2020. rogmHe. M3Boam OTBOPEHNX CTaBKU HUCY nocnatu [pylwTeuma y cteyajy
N NMKBMAALMjK, Y 3eMibU M MHOCTpaHCTBY. Mopen Tora 3Boan OTBOPEHUX CTaBKM HUCY MOcraTy HU rpynn
MOCMNOBHUX NapTHepa Koju Cy y4ecTBOBanM Ha NMpey3eToM pu3nKy, a Mo KOMe ce Aecuna wiTeTa Ha 6poay
EOC, koja cy wucnpaBrbeHa y wusHocy on 100%, a no kome ce BOOMO CyackM crnop ca Bogehum
peocurypasavem.

Ca Tpurnae Ocurypare a.n.o. noctoju HeycarnaweHo ctawe no wretn KOJISEL y m3Hocy op 236.690
Xvurbaga AvHapa, 3a Kojy ce BoAW CYACKW Crop M Koja Ce y MOCMOBHWMM Khsurama [pylwiTBa Hanasu y
pe3epBUCaHMUM LUTeTaMa Yy LLeNOoKYNHOM M3HOCY.

HaBeaeHa HeycarnaiwleHa noTpaxmeaka ApyLwTBa Cy Y NOTNYHOCTU UcnpaBbeHa.

3APAOA MO AKUNJUN
Y xurbapama guHapa

31. geuembpa 31. peuembpa

2020 2019

HeTo pobutak 387.070 204.889
Bpoj akumja 84.978 84.978
3apaga no akumju 4,555 2.411
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29.

29.1.

29.3.

OCTAJIE MHPOPMALNJE
Hanaau ekcTepHe KOHTpone

ObGaBewwTenem 0 koHTponu HapogHe GaHke Cpbuje KIT 6p. 3380/1/20 og 17. geuembpa 2020. rognHe
OpywtBo je nHdopmucarsHo ga he HapogHa 6axka Cpbuje, nodes oa 22. neuembpa 2020. roanHe, N3BpPLUATH
HenocpeaHy KOHTpony nocnoeawa ApywTsa 3a nepuog og 01. jaHyapa 2019. roguHe go gaHa koHTpore. [lo
[JaHa cacTaBrbara OBUX (DUHAHCUJCKMX U3BELLTaja HenocpeaHa KOHTpora Huje 3aBpLUEHa HATU je OCTaBIbEeH
3anucHUK 0 U3BPLLEHOj KOHTPOMMW.

MHTepHe KOHTpone v pusuuM y NocrioBakwy

JpywTBO OopraHusyje, NnpMmMersyje 1 passuja CUCTEM MHTEPHUX KOHTPOMa 1 ynpasibaka pu3numma y cknagy
ca unaHom 147. 3akoHa o0 ocurypawy, OgnykoMm O cuctemy ynpasrbawa Yy [ApywTey 3a
ocurypamwe/peocurypare pusnumma (,Cnyx6enn rmacHuk PC* 6p. 51/2015) n Ctpaternjom ynpaBrbarba
pusnuuma og 04. mapta 2016. roguHe.

dyHKUMjy cBeobyxBaTHe MHTepHE KOHTpone obaerba Cnyxba 3a KOHTPOMWHI U yrNpaBrbakwe pusmumMma y3
capaghy CBMX APYrMX OpraHunsauuoHux jeavHuua OpywTsa, a y cknagy ca [NpaBunHUKOM O yHYTpaLlHs0j
opraHusaumjn 1 ocHoBama cuctemaTtm3aumje nocrosa 6p. 1A-350 og 21. jyHa 2016. rogunHe.

WpaeHTudurkaumja, npoueHa, Mepere 1 KOHTpora pusunka kojuma je [lpylTBo U3NoXeHo, KOHTUHYUpaHo ce
passuja n npunarofjasa NPOMEHEHUM YCrIOBMMA MOCfiIOBaka Yy CBMM OpPraHu3auMoHUM jeduHuuama, y
CKknagy ca YHyTpalhOM OpraHusaumjom U cuctemaTvM3aumjoM MocrioBa, YCBOJEHUM WHTEPHUM akTuma,
npasunuma cTpyke, Aobpum nocrnoBHum obuyajuma, MNOCMOBHOM €TMKOM U BaxehuMm nponucuma.
YnpaBrbake nojeavHuM pusnuMmMa ce BpLUM Y HaanexH1M opraHu3auuoHum genosuva [pywtsea y kojuma
Cy pv3num maeHtTudmkoaHn. [npektopu cektopa Cy OOTOBOPHW 38 KOH3UCTEHTHY NPUMEHY YCBOjEHMX
nonuTyKa ynpasrbaka pusMuuma Ha CBUM HyMBovMa Y [pyluTBy, Kao 1 Aa CBW 3anocneHun Aobpo pasymejy
OArOBOPHOCT KOjy HOCe MpoLecH yrnpaBrbakba PU3NKOM Yy KOME y4ecTBYjy, Y3 NOLITOBaHE YCNOCTaBIbEHNX
eTWYKMX 1 NpodhecnoHanHnx ctaHaapaa.

Y nocTynky ynpasrbata pusuumMma, npouegypama ce o6e3behyje cBeobyxBaTHO M MPEBEHTUBHO
naeHTUMMKOBake pusnka, MPoLEHa pu3nka U Mepere puanka kojuma je [pylTBO W3NOXEHO Yy CBOM
MoCroBaky, Ha HAa4YMH Koju 06e36ehyje TpajHO oapKaBake aAeKBaTHOCTU KanuTana u N3noXxXeHOCTU PU3NKy
Ha HMBOY KOjU HE yrpoXKaBa MMOBUWHY 1 NMOCIOBaH-E.

Mpouec ynpaerbarba pusnumma obesbefyje carnefaBare CBUX KIbyYHUX DakTOpa M enemeHarta Koju
omoryhaBajy Aa ce MHaHCHjCKM, FbYACKM U APYTN peCcypcH yCMepe Ha HauuH Koju 0b6esbefyje wro je moryhe
Behy aucnepsujy, nogeny n MUHUMU3MpaHe pU3iKa.

Pu3nynn npodpun [pyLutea onpeaerseH je NpuxsaTtibUBUM HUBOOM M3MOXEHOCTUN PU3UNKY, OOGHOCHO HUBOOM
pu3uka Koju je OpywTBO cnpemMHO Aa npeyame, a y cknagy je ca geduHucaHmm nonvtukama, umrbesvmMa un
NpUHUMNMMa ynpaerbaka puankoMm. MsspwHu opbop [pylwTBa KOHTMHYMpaHO npaTtv W npouemwyje
yCNoCTaBIbEHN CUCTEM yMpaBrbaka pm3numMmMa, a 0 Hanasuma pefoBHO u3seluTasa HagsopHu ogbop.

Y nocmatpaHoM nepuoay Huje buno n3MeHa y ycrnocTaBibeHOM CKyny MHCTpyMeHaTa 3a uaeHTtudmkaumjy,
Mepetrse, NPOoLEHyY U KOHTpone puanka Beh je aarbe HacTaBrbeHO ca npaherweM KpeTamwa HUXOBOr yTuuaja
Ha nocnoeawe [pywiTBa, OCTBapehe MOCMOBHUX UWUIbEBa W peanusauuje crpaternje u onepaTmBHUX
nnaHosa. CxogHo Oanyun o cuctemy ynpaerbamwa Yy ApPYLITBY 3a Oocuryparwe/peocuryparse [pylutso je
naeHtTndukosano 35 pusmka.

[pywTBO je yCnocTaBumno CMCTEM MHTEPHUX KOHTpOIa Koju, namehy octanor, obyxsaTa NocTynke u pagHe
pagu cnpeyaBara NPEKOMEPHE U3MNOXEHOCTHN ApyLuTBa pUsmLmMmMa.

MHTepHe KOHTpone NpoMoBULLY ehUKACHOCT, CMakbyjy pU3nK o rybutka MMOBUHE U NoMaxy y 06e3behery
noy3gaHocT! (hMHAHCUJCKMX M3BeLTaja M ycknaheHoCTM ca 3akoHUMa, MonuTMkama U MHTEPHUM akTuma
NnocrnoBHe nonuTuke. AKULeHaT y cnpoBofery MHTEPHUX KOHTPOSa CTaBibEH je Ha O4yBake UHTerpuTeTa
cpenacrtasa, crnpevyaBawe N OTKpUBawe onepaTtuBHUX rpellaka, Ta4HoCcT U NOTNYHOCTU pavyyHOBOACTBEHUX
eBuaeHUMja n 6naroBpeMeHo cacTaBIbake Noy3gaHux UHaAHCUjCKMX MHopMaumja kao 1 yHanpehera
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29.4.

WH(OpMaLMOHOT cucTema.

Pusuum cy rpynucann y 7 rpyna um To:

Pusuun peocurypana

TPXULLHW pU3num

Pusuum Hencnywera obaBese apyre yroBopHe cTpaHe
Pvsuum nuksugHocTtn

OnepaTuBHM py3nLm

MpaBHM pr3aunum

Opyrv 3HavajHu pnsmum

NooprwdbE

Mpunukom knacudpmkaumje pusuka WUCTU Cy paHrMpaHn y cknagy ca CTeneHOM HWUXOBOr yTuuaja Ha
nocnosare [lpyliTBa 1 TO Ha: HU3aK PU3NK, PUNK CPEdHEr UHTEH3UTETA, BUCOK PU3NK U eKCTPeMaH pUsuk,
Tj. HE3HaTaH, Manu, 3HavajaH, KpUTUYaH N HEMPUXBaTIbLUB.
OGenoparunBara y Be3u ca yroBopuma O ocurypamby

Cmpykmypa npemuje peocuzypata o epcmamMa ocuzypara

Pusuk peocurypamwa je pusumk rybutka wnm HenoBoSfbHe nNpoMeHe BpedHocTM obase3a y cnydyajy
HemoryhHocTu [pywTea aa ancopbyje npeyseTe pusuke CBOjCTBEHE AENATHOCTM peocurypama.

OpywTBO CNpoBOAM KOHTPOSIE CBUX pU3KKa MNpe Npey3umarba y peocurypasajyhe nokpuhe. Mopen koHTpore
y CMUCIY NPUXBaTIbMBOCTU pu3nka, [pyLITBO Npe KOHa4yHe oanyke O NpuxsaTy MCTOr BPLUM U aHanusy u
0b6e3behere oaroBapajyhe aucnepsmnje pusmka No XOpu3oHTanu 1 BepTukanu, nytem petpouecuje, kao u
KpO3 nokpuha 3a 3awTuTy camonpuapxaja.

Y Tabenu ncnop nNpyk3aHa je CTpyKTypa npemuje peocurypara Mo BpcTama ocurypama:

Y xuroagama guHapa

MpeTxonHa
BpcTa peocurypamwa Tekyha roguHa rogvHa
01 Ocurypatbe of Hesroge 10.048 7.424
03 Ocuryparse MOTOPHMX BO3MIIA - KACKO 338.261 244.369
07 Ocuryparse TpaHcnopTa 94.191 90.388
10 Ocurypare of ayTooAroBOPHOCTY 302.156 267.162
08,09 Ocurypare NMOBWHE 3.845.555 3.059.986
Ocrano 1.182.401 982.789
YKYNHO HEXUBOTHO OCUrypae: 5.772.612 4.652.118
YKnuBoTHO ocurypame: 146.533 133.762
YKYMNHO (HanomeHa 14): 5.919.145 4.785.880

Pu3uyu KkoHUeHmpauuje

OpyluTBO HEMA 3HAYajHUX U3MOXEHOCTU Npema GUIo kojoj rpynu peTpoleneHaTa na no TOM OCHOBY Huje
U3MNOXEHO PUMKY KOHLEHTpaLuje.

Ca acnekta BpcTe pusuka Hajpeha BepoBaTHoha 3HauvajHux rybutaka 3a [pywTBO npov3nnasu us
kaTacTpodanHux gorafaja, kao WTO Cy nonnaee, onyje, rpag, noxap unu owTtehewa o4 3emrboTpeca.

OpywtBo uma ob6e3beheHo apekBaTHO nokpuhe peTpoLEecujoMm Koje y 3HayajHoj Mepu HeyTpanulle pusunke
KOHLIeHTpauuje Koju npouannase u3 katactpodanHux gorahaja.
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Obenodarusar-e nodamaka y 8€3u ca cmpyKmypom AukeudupaHux wmema

Cmpykmypa nukeudupaHux wmema o Hocuouyuma pusuka

Tekyha roguHa
[eo nukBnanpaHunx

MNpeTxoaHa roguHa

wreta HexuBoT XuBot YKynHo Hexusot XuBot YKynHo
Y camonpuapxajy 499.032 5.293 504.325 493.285 9.000 502.285
Peocurypane 607.673 34.836 642.509 415.820 52.666 468.486
YKkynHo (HanomeHa

15.2) 1.106.705 40.129  1.146.834 909.105 61.666 970.771

Cmpykmypa nukeudupaHux wmema o epcmama peocuaypara

Y xurbagama guHapa

MpeTxopgHa
BpcTta peocurypamwa Tekyha roguHa rogvHa
01 Ocurypamne of He3roae 3.528 5.501
03 Ocurypare MOTOPHUX BO3UNa - KAacko 200.553 147.664
07 Ocuryparse TpaHcnopTta 13.500 42.070
10 Ocurypare o ayTooaroBOPHOCTU 97.938 127.231
08,09 Ocurypahe MOBUHE 633.953 431.670
Ocrtano 157.233 154.969
YKYMHO HEXXUBOTHO OCUTypaH-€: 1.106.705 909.105
YKnMBOTHO ocurypame: 40.129 61.666
YKYMNHO (HanomeHa 15.2) : 1.146.834 970.771

Opnyky o BucuHM 1 BpCTU nokpuha puanka n3 petpouecuje OpywTtBo yTBphyje Ha ocHoBy [MpaBunHuka o
yCMOBMMa N Ha4MHY caocuryparsa u peocurypama n Ofnyke o MmakcumanHom camonpuapxajy Apywrsa.

Cmpykmypa bpymo npemuje 1o Hocuoyuma pu3uka

Tekyha roguHa

MpeTxogHa roavHa

[Oeo 6pyTo npemumje HexuBoTt XuBoTt YKynHo HexuBoT XuBot YKynHo
Y camonpuapxajy 1.659.791 17.310 1.677.101 986.779 15.793 1.002.572
[peHeT y peocurypamwe 4.112.821 129.223 4.242.044 3.665.339 117.969 3.783.308
YKynHo (HanomeHa 14) 5.772.612 146.533 5.919.145 4.652.118 133.762 4.785.880

Cmpykmypa mexHU4Kux pesepeu

O6payyH TexHu4kux pe3epBu [pylITBO BpLUM Y CKNady ca 3akOHOM O OCurypawy, NOA3aKOHCKMM akTuma

[OHETVM Ha OCHOBY 3aKOHa M MHTEPHUM akTuma OpywiTea.

Y xurbapama guHapa

31. geuembap 31. peuembap

Hdeo mexHu4YKkux pesepsu

lMpeHocHe npemuje (HanomeHa 10.1)
PesepBucaHe wrete (HexuBoT) (HanomeHa 10.3)
PesepBe 3a nspaBHatbe pusmka

Opyre TexHu4ke pesepse

BpyTo TexHuuKe pe3sepBe (HEXXUBOT)
MpeHeTo y peocurypame (HEXMNBOT)

TexHUUKe pe3epBe y camonpuapxajy (HeXXuBoT)
MaTtemaTtuyka pesepBa

2020 2019
1.317.551 1.094.588
4.263.494 1.962.042

903 1.253

2.755 4.074
5.584.703 3.061.957
4.295.987 2.157.676
1.288.716 904.281

21.414 19.438
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PesepBucaHe wteTe (>KMBOT)
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BpyTo TexHu4Ke pe3epBe ((KUBOT)
lMpeHeTo y peocurypame (XKMBOT)

TexHUUKe pe3epBe y camonpuapxajy (»kmor)
YKynHo GpyTo TeXHUYKe pe3epBe

YKynHO NpeHeTo y peocuryparbe (HanomeHa 7)
YKyYNHO TeXHU4YKe pe3epBe y camonpuapxajy

23.295 21.578
44.709 41.016
38.420 35.031
6.289 5.985
5.629.412 3.102.973
4.334.407 2.192.707
1.295.005 910.266

AHanusa KkpeTaka NPEeHOCHUX NpemMuja

Y xurbagama guHapa

Tekyha roguHa

MpeTxogHa roguHa

lNMokasaTteru BpyTo Peocuryp. HeTo BpyTo Peocwuryp. HeTo

Crame 1. jaHyap 1.094.588 997.550 97.038 645.838 576.675 69.163
dakTypncaHa npemuja y Tekyhoj

roavHn 5.919.145 4.242.044 1.677.101  4.785.880  3.783.308 1.002.572
MepogasHa npemuja y Tekyhoj

FOANHM 5.696.182 3.994.260 1.701.922  4.337.130  3.362.433 974.697
Crame 31. peuembap
(Hanomene 7,10.1) 1.317.551 1.245.334 72.217 1.094.588 997.550 97.038

Kpemarba pesepsucaHux wmema

O6payyH pesepBUCaHUX LITETa BpLIM Ce NpeMa peneBaHTHUM aKkTiMa perynaTtopHor opraHa HapopHe GaHke

Cpbuje n nHTepHum akTma OpyiTea.

AHarnu3sa kpemara pe3epeucaHux (npujasrbeHuUx, a HesaukeudupaHux) wmema

Y xumagama guHapa

Tekyha roguHa

MpeTxogHa roauHa

Moka3saTerbu Bpyto Peocuryp. HeTo Bpyto Peocuryp. HeTo
. 1.540.998 901.941 639.057 1.093.612 506.475 587.137
Crtamse 1. jaHyap
lNpomeHe pesepBuCaHIX 1.893.574  1.555.661 337.913 447.386 395.466 51.920
LwiTeTa NpeTxoaHe roamHe
+-
Crame 31. geuembap 3.434.572  2.457.602 976.970 1.540.998 901.941 639.057
AHarnu3sa Kpemarba pe3epeucaHux Hacmarux a HerpujasrbeHux wmema
Y xurnagama guHapa
Tekyha rognHa MpeTxogHa roguHa
MokasaTterbun BpyTto Peocuryp. HeTto BpyTto Peocwuryp. HeTo
442.622 277.407 165.215 335.388 208.477 126.911
Cramne 1. jaHyap
YBehate y TOKy rognHe 409.595 336.433 73.162 107.234 68.930 38.304
Crame 31. geuembap 852.217 613.840 238.377 442.622 277.407 165.215
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Obenodarusawe nodamaka y 8e3u ca MexXHUYKUM pe3ynmamoM U mpowKosuma o epcmama ocueyparba 3a 2020. 200uHy u 2019. 2o0uHy dama cy y
Hacmasky:

a) lNokasamersbu o akmueHOM rocy

31. geuembap 2020. roguHe 31. geuembap 2019. roauHe
TCPy PALIMO TCPy KOMBUH
MepopaaBHa MepoaaBHe PALMO v KOMBMHOB MepopaaBHa MepopaaBHe PALUO v PALUO
Bpcra ocuryparsa npemmja wreTe WTETA  “3Bewrajiom  TPOWKOB  ,pypa)ino npemuja wreTe WTETA  “3BeWTajHoM  ooh) wopa  OBAHU
nepuopy A nepuoay PALMO
S;a"'g;:*be OA nocneAnua 10.047.940 3.048.941  30,34% 3.678.992 36,61% 66,96% 7.398.405 6.183.927  83,58% 2.093.438 28,30% 111,88%
ggfﬁ;‘;‘;‘;’:“" 3ApaBCTBEHO 37.478.639 5529.230  14,75% 2.186.700 5,83% 20,59% 20.758.022 5600228  27,02% 819.085 3,95% 30,97%
OcHrypatbe MOTOPHIX BO3MMa 336.709.681 218.295.794  64,83% 91.474.034 27,17% 92,00% 245588247  166.174.823  67,66% 62.900.713 25,61% 93,27%
Ocurypatse LUMHCKNX BO3una 17.990.679 3.662.547 20,36% 636.944 3,54% 23,90% 18.703.800 -380.798 -2,04% 1.034.821 5,53% 3,50%
Ocurypatbe Basayxonnosa 74.109.201 186.906.755  252,20% 6.488.706 8,76% 260,96% 103.709.946 61.041.110  58,86% 5.413.620 5,200 64,08%
Ocurypatbe nNnosHux objekata 4.555.363 135.683  -2,98% 769.993 16,90% 13,92% 2.791.827 3721534  133,30% 374.803 13,43% 146,73%
Ocurypatbe pobe y npesosy 94.485.267 30.365.771  32,14% 13.277.043 14,05% 46,19% 91.192.453 86.753.251  95,13% 11.678.727 12,81% 107,94%
S;:;‘é‘;a;bzp”rﬁ::::cfﬁ 1784.383.796  1.773.225.594  99,37% 348.349.275 19,52% 118,90% 1.235.087.414 307.906.050  24,92% 234.586.470 18,99% 43,92%
Ocrana ocurypatba UMOBMHE ~ 1.948.897.311  943.678.503  48,42% 251.663.596 12,91% 61,33% 1564.316.240  190.541583  12,18% 205.516.587 13,14% 25,32%
gyivgggra;ipmcm 303.729.063 137.674.220  4533% 12.023.574 3,96% 49,29% 265.324.354 64.860.324  24,45% 11.064.441 4,17% 28,62%
Sn‘z":ggg::a‘:iry'xfnzr(ma 82.977.713 52.930.043  63,79% 3.111.247 3,75% 67,54% 88.679.915 399791 -0,45% 4.772.877 5,38% 4,93%
?n?:ggg:ﬁn%fg:fzrﬁjekma 28.267.761 31.284.380  110,67% 1.174.222 4,15% 114,83% 21.010.293 9.022.254  42,94% 1.503.864 7,16% 50,10%
g;r"gggs;if:“”e 500.551.057 15706  0,00% 53.052.642 10,60% 10,60% 395.852.995  239.167.264  60,42% 48.819.589 12,33% 72,75%
Ocurypatbe kpeauTa 192.458.808 37.935.815  19,71% 46.398.755 24,11% 43,82% 36.433.304 5344913  14,67% 9.178.460 25,19% 39,86%
Ocurypatse jemcTaa 12.972.777 652945  -5,03% 5.960.381 45,95% 40,91% 22.351.931 579.775  -2,59% 13.200.645 59,06% 56,46%
S‘é'f/l%pgbe uHaHcHjcknX 115.279.642 2.001.872  -1,74% 11.559.102 10,03% 8,29% 76.649.596 35.655.264  46,52% 9.918.664 12,94% 59,46%
Ocuryparbe TPoLKoBa npaBHe o
3auTute
noyivgggi*;e'a nomohv Ha 4.754.063 2.603.950  54,77% 163.365 3,44% 58,21% 7.518.531 2922101  38,87% 296.699 3,95% 42,81%
5 5.540.648.761  3.424.366.749  61,70% 851.968571  15,35% 77,05% 4.203367.273  1.183.543.261  28,16% 623.173.503 14,83% 42,99%
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0) lNokazamerbu 3a camonpudpixaj

31. peuembap 2020. roguHe 31. peuemb6ap 2019. roauHe
Bocra ocnrvoara Mepoaswa  Mepogaswe PALMO  TCPY PALIMO KO EVH  Mepopaswa  Mepopaswe PAUMO  TCPY paumo  KOMBUHO
P ypP npemuja wreTe WTETA v TPOLUKOBA npemuja wreTe WTETA ) TPOLIKOBA

M nepuopy PALUMO M nepuoay PALMO
S;"'rg’;:“’e OA nocneaunua 3.430.599 375.476  10,94% 1.416.325 41,29% 52,23% 1.062.036 733.609  69,08% 131.735 12,40% 81,48%
ﬂgfr‘;c;';?b":“o SAPaBCTBEHO 4.194.998 959.530  22,87% 1.427.377 34,03% 56,90% 3.459.670 1.010.819  29,22% 819.085 23,68% 52,89%
Socal"vzga“’e MOTOpHuX 302.191.895 216.062.729  71,50% 76.686.045 25,38% 96,88% 214.864.630  166.176.049  77,34% 49.001.227 22,81% 100,15%
S;:Jﬁga“’e LLnHCKMX 17.143.522 3.437.278  20,05% 607.538 3,54% 23,59% 17.499.911 737.494  -421% 945.501 5,40% 1,19%
Ocurypatbe Basayxonnosa 2.367.886 3304.005  139,53% -249.640 -10,54% 128,99% 1.694.376 1.355.143  79,98% 1.304.563 76,99% 156,97%
géggﬁ’be MIOBHMX 4.457.903 -135.683  -3,04% 769.993 17,27% 14,23% 2.673.110 3721533  139,22% 374.803 14,02% 153,24%
nopc:gg;me poGe y 13.029.559 2461213 18,89% -786.957 -6,04% 12,85% 15.075.764 15.719.255  104,27% -501.827 -3,33% 100,94%
Sg):;‘g‘;a;b:p”gﬁ::::cfﬁ 721.210.888 477.981.903  66,27% 164.502.512 22,81% 89,08% 373.891.111 165.379.302  44,23% 73.005.324 19,53% 63,76%
S;;?;igc”rypa"’a 484.159.520 180.134.613  37,21% 120.734.202 24,94% 62,14% 182.363.792 153.064.813  83,93% 69.342.383 38,02% 121,96%
gyi"gggf;ipmcm 78.250.953 34.248.547  43,77% -3.002.573 -3,84% 39,93% 72.332.464 52.107.764  72,04% -2.047.038 2,83% 69,21%
sncﬂgggéfa‘iﬁry'xﬁosa 1.670.198 1.444.875  86,51% 634.651 38,00% 124,51% 1.017.500 21527 -2,12% 2446831  240,45% 238,34%
Ocurypatse oAr. 36or
ynoTpebe NnoBHUX 5.033.368 656.257 13,04% -275.083 -5,47% 7,57% 1.704.912 655.747 38,46% 231.322 13,57% 52,03%
objekata
S;r"gggs;if:””e 34.153.340 2449386  -7,17% -1.745.673 -5,11% -12,28% 43.916.327 38.895.199  88,57% 7.890.563 17,97% 106,53%
Ocurypatse kpeanTa 5.542.022 3.962.836  71,51% 3.893.041 70,25% 141,75% 2.522.141 087170  39,14% 1.330.700 52,76% 91,90%
Ocurypatse jemcTsa 848.864 652,945  -76,92% 220717 26,00% -50,92% 17.288.094 579.775  -3,35% 3.591.788 20,78% 17,42%
g%ﬁ%pgbe durarcuickux 6.835.289 4.287.686  62,73% 1.616.404 23,65% 86,38% 7.386.973 580.968  7,86% 1.999.013 27,06% 34,93%
noyivgggi*;e'a nomohv Ha 91.450 87.449  95,62% 59.285 64,83% 160,45% 150.370 105734 70,32% 183.920 122,31% 192,63%
g?ﬁpf&rr:ﬁ 1.684.612.254  926.166.383  54,98% 366.508.164 21,76% 76,74% 058.903.271  500.154.309  62,48% 210.049.983 21,91% 84,39%
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30. YMNPABJbABE PUSULUMA
30.1 Pusuk peocurypama

Pusnk peocuryparwa npouctude u3 HemoryhHoctu [OpywtBa ga ancopbyje npeyseTte pusvke CBOjCTBEHE
AenaTHOCTU peocurypara. [pywTBo 3akibydyje akTMBHE YroBope O peocurypawy Kojuma ce pusmk
ocurypara npeHocu ca ocurypasaya Ha [pylTBo, Kao U NacuBHe YroBope O Peocuryparby Kojuma ce puamnk
peocurypara npeHocu ca [ipyliTBa Ha peocurypasadve.

Y oKkBMpY pu3nka peocuryparsa [pyluTBO peJIOBHO NpaTtn 1 aHanuaupa cnegehe pusuke:
a) pU3MK agekBaTHOCTU TEXHUYKUX PesepBuM WM pU3MLM Yy BE3M ca NNaHupawem TeXHUYKUX pe3epBu
OpywTsa,
0) pu3nk HeagekBaTHO obpayyHaTe maTemaTtuudke pesepse,
B) pM3UK HeagekBaTHO ogpefjeHe npemuje peocurypawa,
r) pusuk Heogrosapajyher yTBphuBara ycrnosa peocurypamwa,
[) pV3VK HeagekBaTHOr oApefuBaka HMBOA camonpuapxaja u
f) pu3nk HeagekBaTHE MpPOLIEHE pU3MKa Koju ce npey3vMa Yy peocurypatse.

Kako 6w obe3beauno TpajHO ogpXaBake CTerneHa M3NOXEeHOCTU pusMuuma Ha HMBOY Koju Hehe yrposvTn
UMOBWHY 1 nocroBawe 1 Koju he 06e3beanTu 3aWTUTY MHTEpPeca LeaeHaTta n Apyrux nosepunaua.

Y oKkBupy rpyne pu3snka peocurypawa CBW Cy Npema HWUXOBOM YTuUajy Ha nocnoBawe [pylTsa
KrnacuukoBaHn Kao He3HaTHM.

30.2 KaTteropuje couHaHCUHjCcKMX MHCTPpYMeHaTa

KaTeropuje prHaHCHjCkUX MHCTpyMeHaTa garte Cy y HaCTaBKy:
Y xurbapama guHapa
31.aeuembap 31.aeuembap

2020 2019
duHaHCcHjcKa cpeacTBa
[lyropoyHn pmHaHcmjckn nnacmaxm 75.287 253.260
MoTpaxuBara 1.702.287 1.088.125
KpaTkopo4Hu hrMHaHCKjCKun nnacmaHm 2.476.521 1.985.231
OTOBUHA N FTOTOBMHCKM EKBUBANEHTU 771.517 454.658
5.025.612 3.781.274
®duHaHcujcke ob6aBese
JyropoyHe drHaHcmjcke obaBese 200 -
KpaTtkopoyHe chmHaHcujcke obaBese 133 -
O6aBe3e No 0OCHOBY LUTETA U YTOBOPEHUX M3HOCA 269.260 335.406
Ob6agese 3a npemujy, NpoBu3nje 1 apyre obasese 1.347.125 676.022
1.616.718 1.011.428

30.3 TPXULWHN PU3KK

TPXULHN PU3MK NPOUCTUYE U3 HEMOBOSLHUX NPOMEHA Ha TPXULLTY, U TO Npe CBera Ha TPXKULUTY Oocuryparba
1 chmHaHcujckom TpxUWTY. OH MOXe Aa ce UCNOrbu 1 Kpo3 NoTeHuujanHm rybuTak n goburak.

Ogaj pusmk HapounTo obyxeaTta:
a) pU3UK KOHKYpeHLMje;
6) pu3nk HeagekBaTHOr npunarohaBara 3axTeBUMa KOPUCHWKA ycryra peocurypamwa;
B) PM3NK CMakbera nNpemuje y camonpuapxajy;
r) pU3vK NpoMeHe kamaTHUX CTONa;
[) P3Nk NpoMeHe LeHa xapTuja o4 BPeAHOCTH;
f) AEBU3HM PU3UK.

Y OKBUpPY rpyne TPXULLHUX PU3nKa CBU Cy NPeMa hUXOBOM YTULAjy Ha NocrnoBake [pyLluTBa KrnacudmkoBaHu
Kao manw.
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a) Pusuk KoHKypeHyuje

OpywTBO pefoBHO BpLUM aHanuay no3vuuoHupaHocTu [pyluTBa Ha TPXULITY peocurypara y 3eMIbu U
WHOCTPaHCTBY M pagu Ha o4yBaky NoBepera N peHoMea Ha €BPOMNCKOM TPXWULLTY KPO3 AUPEKTHE KOHTaKTe
ca peocurypaBadvnmMa v nosehare capagmwe ca peocurypasadmma ca npoctopa bankaHa (npe csera buX u
CnoseHujom).

6) Pusuk HeadekeamHoz npunazohasara 3axmeguMa KOPUCHUKa ycrlyaa peocuaypara

Kako 61 pu3nk HeagekBaTHOr NpunaronaBama 3axTeBMMa KOPUCHMKA YCrTyra ocuryparba CBENO Ha Hajmatkby
mepy [pylITBO peaoBHO NpaTy eBpOrcKe M CBETCKe TPeHAOBE pa3Boja HOBUX MPou3Boda peocurypaka u
oLietbyje afeKkBaTHOCT HUXOBE MPUMEHE Y OAHOCY Ha 3axTeBe KOPUCHMKA.

Kao pesyntaT Goreer npunarohaeawa 3axTeBuma ocurypasajyhux gpylwitasa, Aowno je Ao nosehawa
aKTUBHE Nnpemuje peocurypama.

8) Pusuk cmarberba rpemuje y camornpudpxajy

[pywtBo aHanuanpa octeapera y oapefieHom nepuody y 0QHOCY Ha MaH U OCTBapeHe y UCTOM nepuoay
npeaxogHe roguHe.

OpywTBo ce dokycupa Ha HagokHafuBake nNpemuje y camonpuapxajy u3 apyrux nocrosa peocurypama:
a) 3aKkrbyyvBame HOBMX YroBopa O peocurypawy ca Apyrum UedeHT KOoMmnaHujama no kojuma 6w
KanaumTteTn OpywiTBa 61unn MakcuMarnHo aHraXxoBaHMu.
6) obesbehere ayTomaTckmx kanauuteTa 3a HOBE NPOM3BOAE Ha TPXWLITY, KAo U 3a Mawe pasBujeHe
npov3Bode Koju Mmajy noTeHumjane Ha NoKanHOM TPXULLTY.

2) Pusuk npomeHe kamamHux cmorna

KamaTHM pu3mk ce y Lienoct 04HOCU Ha PU3NK CMakera npuxoda [pywTBa ycrnen npoMeHa Yy BUCUHM
KamaTHuXx cTtona. [lopen pu3nka Be3aHOr 3a cmawerse npuxopa, [pylTBO je Takohe WM3NOXeHO PU3nky
npomeHe Gyayhnx TokoBa rotoBMHE, OAHOCHO CMakEeH-a MpuUnmMBa y3pOKOBaHOr NagoM KamaTHe cTone.
JpywTBO pedoBHO MpaTyM U aHanu3vpa yTuuaj MpoMeHe pusmka KamaTHUX cTona, u uctm je obyxsaheH
MOCMOBHUM Mf@aHOM, KOjU YMHM CacTaBHW [Ee0 pu3MKka CMakeha MpuHoca oA AernoHoBawa W ynarawa
CpeAcTaBa ycred CMaweha kamaTHUX ctona. Pusuk je knacudukoBaH kao HesHaTaH. Ynpasa [pywtea
pefoBHO NpaTW M aHanmuaupa NpUHOCE WHBECTULUMOHOr nopTdonua v napameTpe Ha uHaHCKCKOM
TPXULITY, NOCEBHO KpeTarwe KamaTHMX CTona, Ppagu KOHTPOMe pusunka NnpomMeHe BPeAHOCTUM PUHAHCUCKMX
cpeacTasa.

®UHAHCU|CKN MHCTPYMEHTU U3NOXEHN KAMATHOM PU3KWKY, AATU CY Y HACTaBKy:

Y xurbagama guHapa
31. peuembap 31. peuembap

dPuHaHCcuHjcka cpeacTBa Aon 2020 2019

HekamamoHocHa

MoTpaxusatsa 0027 1.702.287 1.088.125

®@ukcHa kamamHa cmorna

[yropoyHun dmHaHCKjcKkn nnacmaHu 0015 75.287 253.260

KpaTkopo4Hu pmHaHCcKjckM nnacmaxu 0033 2.476.521 1.985.231
2.551.808 2.238.491

Bapujabun+a kamamHa cmona

["OTOBMHA M TOTOBUHCKN EKBMBaNeHTn 0044 771.517 454.658
5.025.612 3.781.274

®duHaHcujcke o6aBese

HekamamoHocHe

OGaBese Mo OCHOBY LUTETa U YrOBOPEHMX U3HOCa 0441 269.260 335.406

ObaBe3se 3a npemujy, NpoBusunje n gpyre obasese 0442 1.347.125 676.022

1.616.385 1.011.428
BapujabunHa kamamHa cmona
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[OyropoyHe duHaHcmjcke obaBese 200 -
KpaTkopouHe dmHaHcujcke obaBese 133 -
1.616.718 1.011.428

Y 2020. rogMHN HacTaBribeH je TpeHnA naga kamatHux ctona. OpywTtBo he HacTtaBuTu pegoBHO npahere
KpeTara CTona NpMHoca Ha PMHaHCUCKOM TPXULUTY Kako 6y MHBecTnpano y duHaHCcujcke NHCTPYMeHTe ca
HajsehuM npuHocuMa. Y HacTaBKy Cy AaTu YroBOPEHW pacnoHW KamaTHWX CTona Ha nojeanHe unHaHcujcke

WHCTPYMEHTE:
PacnoH kamaTHuX cTona
®PuUHAHCHjCKa MMOBUHA 2020. roguHa 2019. roguHa
[yropoyHu ouHaHCKjCKM NnacmMaHm 0,68%-5,85% 1,60%-5,85%
KpaTtkopouHu hmHaHCUjCKkM nnacMmaHu
OuHapcku Geno3umu a sucma 0,00%-2,25% 1,25%-3,00%
OuHapcku 0eno3umu opoYeHU 1,85%-3,80% 2,50%-3,80%
0esu3HU derno3umu opoyeHU 0,80%-1,70% 0,90%-1,70%
obees3Huue 0,50%-1,50% 0,90%-1,60%

Mpernen ocTBapeHMx Npuxoda oA kamaTe no BpcTama ynarawa y 2020. roanHm n 2019. roanHm gatm cy y
cnepehoj Tabenu:

Y xurbagama guHapa

AmoBuHa 2020 2019
OpoyeHu genosuTn kog GaHaka 30.154 27.451
- OvHapckn 16.670 16.544
- [leBu3Hn 13.484 10.907
Oenos3utn no Buhewy 7.280 6.010
- OnHapcku 5.640 4.369
- NeBn3Hun 1.640 1.641
Mpuxoamn o kamata no ocHoBy 06Be3HULA 13.424 22.084
Kamarte 13 nocnosa peocurypata -
YKYMNMHO 50.858 55.545
Edekat naga kamatHux ctona og 10% 5.086 5.555
Kanutan 2.004.662 1.737.240
KanuTtan HakoH edbekTa naga kKamaTHUX cTona 1.999.576 1.731.685

0) Pusuk npomeHe ueHa xapmuja 00 epedHocmu

OpywtBO aHanuampa kpeTawa BpeaHocTu XoB y nopTtdonujy ApywTtea 1 npatv yTuuaj npuHoca/rybutaka
0f, OBMX ynarawa y YKynHum gobuvuumal/rybuummMa octBapeHnM of MHBECTUpaka cpefcTaBa peocurypama

OpywTsa.

PenoBHo npatn kpeTtawa BpegHocTn XoB y noptdonujy [pywTtBa, M CcTanHa KOMyHuKauuja ca
KOpNopaTMBHUM areHTOM Y Uurby carfefaBara OnTUManHux yCrnoBsa 3a Npoaajy Uin eBeHTyarHo cTuuame
HOBMUX.

Ynarawe cpeactasa [pywTsa je y cknagy ca Ognykom HBC 1 nHBeCTULIMOHOM NOMUTUKOM.
h) deesusHu pusuk

OpywTBo y npahery OBOTr pu3nka BpLUM aHanu3y TpeHaa Kypca Kao 1 aHanmay BanyTHe CTPYKType cpeacTaBa
n obaBe3a. Y uwrby 3awWwTuTe Of BENUKE W3NOXEHOCTM OAEBUM3HOM PU3MKY, MPUIIMKOM YyroBapawa
peocurypaBajyher nokpuha y 3emrbu 06aBe3HO ce NprMekbyje BanyTHa krayayrna, a akTUBHOCT MHBECTUpPaHa
cpefcTaBa peocurypakwa Ce CnpoBOAM Ha HayvH Aa ce noBeha yyewhe AMHaApPCKUX No3uuuMja Ha CTpaHu
aKkTmBe.

OpywTBO peaoBHO NpaTu AEBU3MHN PU3KMK U OH je y Toky 2020. roguHe 61o KnacugmrKoBaH Kao He3HaTaH.
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Y xur-apama guHapa

uUsD EUR Ocrane Banyrte RSD YKynHo
[lyropoyHy orHaHCKjcKM NnacMaHu - 24.032 51.255 75.287
MoTpaxuBara 277.617 1.215.253 43.965 165.452 1.702.287
KpaTkopoyHu hrHaHCKjCKM nnacMaHu - 1.229.686 2.905 1.243.930 2.476.521
"OTOBMHCKM eKBMBANeHTN 1 roToBMHa 65.248 461.505 22.133 222.631 771.517
YKynHo 342.865 2.930.476 69.003 1.683.268 5.038.472
[lyropoyHa pesepBucara - 21.226 1.078 34.177 56.481
[yropoyHe o6aBese - 200 200
KpaTkopouHe o6aBese 206.210 1.220.103 62.919 127.286 1.616.518
YKkynHo 206.210 1.241.329 63.997 161.663 1.673.199
HeTo aeBu3Ha no3uumja Ha AaH
31. peuembpa 2020. roguHe 136.655 1.689.147 5.006 1.534.465 3.365.273
HeTo aeBu3Ha no3uumja Ha paH
31. peuembpa 2019. roguHe 23.726 1.627.412 89.757 982.172 2.723.067

C 063vpom ga OpyluTBo uma BuLLak MMOBMHE u3Hag obaBesa y Banytama EYP n YC[I y nsrocy og 1.825.802
Xurbage anHapa, pusuk npomeHe kypca og 5% vnma edekat og 91.290 xurbaga anHapa.

30.4. Kpeantiun pusuk

KpeantHm pVI3VIKje puU3nK MOFthOCTM HacTaHKa HeraTMBHUX edpekaTta Ha (bVIHaHCVIjCKVI pe3yntat n Kanutan

ycnen HeumsspllaBaka obaBe3sa AOY>KHUKa ﬂ,pyLIJTBa.

Y xur-agama guHapa

31. peuembap 2020

31. peuembap 2019

BpyTo UcnpaBka
®PuHaHcHjcka UMOBUHA M3HOC BpegHocTn  HeTto nsHoc HeTo nsHoc
[yropoyHu ouHaHCKjCKM nnacmMaHm 76.264 (977) 75.287 253.260
MoTpaxuBana 1.863.321 (161.034) 1.702.287 1.088.125
oToBuHa 772.455 (938) 771.517 454.658
PrHaAHCKjCKM NNacMaHu 2.594.101 (117.580) 2.476.521 1.985.231
YKynHo 5.306.141 280.529 5.025.612 3.781.274

[OpyluTBO ce nanaxe KPeaUTHOM PU3MKY KPO3 NOTpaXKmBarba 3a NpemMujy, WTeTe, NpoBU3MjYy 1 perpece, Kao u

3a enoHoBake U ynarake cpencraesa 'y OaHkama.

M3noXeHOCT KpPeaMTHOM PU3MKY Ce pPedoBHO aHanuavpa W npaTtv, a MpeBeHTUBHAa 3aliTuTa ce BpLUM
npumeHom [paBunHMKa 0 Ha4uHy npouerwmnBarkba drnaHcHMX U BaHOMNAHCHUX NO3nLuMja N MHBECTMPaHEM
cpencTtasa peocurypama y cknagy ca Oanykom HapoaHe 6aHke Cpbuje 0 orpaHnyerrmMa nojeauHmnx obnvka
MHBECTMpPara CpeAcTaBa TEXHUYKMX PE3epBU M O HajBULLMM M3HOCMMa WMHBECTUpaka rapaHTHe pesepse

ApyLwiTBa 3a ocuryparbe 1 MpaBunHukom Lpywtea.

31. peuembap 2020

MoTpaxuBamwa o 1 mecen
[MoTpaxuBara 3a npemujy ocurypama, 1.487.980
caocurypara 1 peocurypama ’ '
MoTpaxunBara oa peocurypasava u 91.473
peTpouecuoHapa ‘
MoTpaxuBama 3a perpece 524
OcTana noTpaxuBama 35.705

Oa1po
3
meceua

82.241

16.259

O.q132.qo Ono1po5
rogvHa
meceum
57.719 16.920
5.973 67.621
- 906

YKynHo

1.644.860
181.326

524
36.611
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YkynHo 1.615.682 98.500 63.692 85.447 1.863.321
WcnpaBka noTpaxuBama

Motpaxusara 3a npemujy ocuryparea, 14.842 6.700 44.919 15.951 82.412
caocwurypara u peocurypara

lNoTpaxvBatea of peocurypasaya v 929 3.261 5.973 67.553 77.716
peTpouecunoHapa

[MoTpaxuBana 3a perpece - - ) ) -
OcTana noTpaxuBama - - - 906 906
YKynHo 15.771 9.961 50.892 84.410 161.034
HeTo BpeaHoOCT noTpaxuBamwa

MoTpaxuBara 3a Nnpemujy ocurypama, 1.473.138

caocurypara u peocurypama ’ ' 75.541 12.800 969 1.562448
MoTpaxuBara of peocurypasaya u

peTpoLiecuoHapa 90.544 12.998 - 68 103.610
[NoTpaxunBarba 3a perpece 524 ) ) ) 524
OcTana noTpaxueama 35.705 - 35.705
YKynHo 1.599.911 88.539 12.800 1.037 1.702.287

30.5 OnepaTuBHU pU3UK

OnepaTvMBHM pU3MK NPOUCTMYE U3 MponycTa y pagy 3anocneHnx u opraHa [OpywTtea, Heogrosapajyhnx
YHYTpaLlHNX Npoueaypa v npoueca, HeagekBaTHOr ynpasrbaka MHHOPMaLNOHUM 1 APYTM CUCTEMUMA, Kao

1 ycnepn HenpeaBuaMBUX CNOSbHUX Aorahaja.

Y uurby 3awTuTe O4 onepaTtMBHUX pU3MKa KOje je ynpaBa npenosHana u kBaHTudukoBana [OpylwTso je
aKTUBHO NPUCTYNWUMO dorpagkwy M yHanpefewy cucTeMa WHTEPHMX KOHTpona Koju ofroBapa npupoawu,

CMOXEHOCTU N PU3NYHOCTM Nocna.
Kop onepatuBHMX pu3nka Hapo4uTOo ce npare:
a)  cTpaTeLlku puU3nK OACTynaka OCTBAPEHWUX Of MaHNpaHWUX BENUYMHA;

6) pu3nK ynpaBrbaka MHPOPMALMOHUM CUCTEMOM;
B)  MHopmaTnyko 6e36e40HOCHM pU3UK;

F) p13KK ynpaBibakba KOHTUHYUTETOM MOCI1I0Baka 1 ONOPaBKOM aKTUBHOCTU Y cnyqajy KatacTpoda;

4)  pU3MK HeaeKkBaTHe 3allTUTE Of KOMMjyTEPCKMX BUpYCa.

30.6 Pu3uk poyHe un cTpykTypHe HeycknafleHocTM MMOBMHe ca o6aBe3ama

Y xuroagama guHapa

Do 1 Ooan1p03 Oa3p012 Opa1pob Mpeko 5

Mecel, Meceua meceum rogvMHa roguMHa YKynHo
HemaTepujanHa ynarawa - - - 627 - 627
CodbtBeEp 1 ocTana npasa - - - 2.561 2.561
Onpema - - - 15.313 - 15.313
[yropoyHu conHaHcuKjckm
nnacmaHu - - - 50.388 24.899 75.287
3anuxe 1.072 - - - - 1.072
MoTpaxuBatrsa 1.579.977 102.811 30.675 1.683 - 1.715.146
KpaTkopoyHu douHaHCKjcKku
nnacmanm 229.429 308.790 1.624.270 230.254 83.778 2.476.521
FoToBMHa 771.517 - - - - 771.517
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AKTMBHa BpeMeHcka
pasrpaHuyera

YKynHo

Kanutan u pesepse

[yropoyHa pe3epsucama u

obaBe3se

KpaTkopouHe obasese

MacuBHa BpemeHcka
pasrpaHnyera

OpnoxeHe nopecke obasese

YKynHo

Po4Ha HeycknaheHoOCT Ha AaH

31. geuembpa 2020. roguHe

PoyHa HeycknaheHocCT Ha AaH

OYHAB PE A.[1.0., BEOI'PAL]

31. peuembpa 2019. roguHe

30.7

- - 4.389.877 - - 4.389.877
2.581.995 411.601 6.044.822 300.826 108.677 9.447.921
- - - - 2.004.662 2.004.662
- - - 22.517 34.164 56.681
1.486.028 89.741 40.749 1.616.518
- - 5.769.499 - - 5.769.499
- - 561 - - 561
1.486.028 89.741 5.810.809 22.517 2.038.826 9.447.921
1.095.967 321.860 234.013 278.309  (1.930.149) -
1.031.318 605.208 (775.149) 699.605 (1.560.982) -

Pu3uk nukBngHocTHn

Pusuk nMKBMOHOCTWM reHepanHo npousnnasn wu3 QuHaHcupakwa MOCNOBHUX akTMBHOCTU [pywtBa 1
ynpasrbaktka pm3nyHuM nosuumjama. OHe yKibyyyjy 1 pu3nk og HemoryhHOCTU ncnnate cpeactaBa Ha gaH
pocneha u y3 ogroeapajyhy kamaTty, u pusuk og HemoryhHOCTU NUKBMAMPaka cpeacTasa no NpuMxeaTibUBOj
LEHU 1 YHyTap NpuxsaTibUBOr BPEMEHCKOT OKBUPA.

OnroBOpPHOCT 3a ynpaBrbake PU3MKOM NIMKBMOHOCTM je Ha pykoBoACTBY [pylTBa Koje je ycnoctaBumo
ogrosapajyhu cuctem ynpasrbarba 3a noTpebe KpaTKopoYHOr, CPeAHOPOYHOT U AYrOPOYHOr (hMHaHCUpama
OpywTBa kao U ynpaBrbateM NUKBMAHOWNY. [OpylWwTBO ynpaBrfba PU3UMKOM NMKBMAHOCTM oapxasajyhu
oarosapajyhe HoBYaHe pe3epBe KOHTMHyMpaHuM npaherwem MnaHupaHor U CTBapHOr HOBYAHOT TOKa, Kao u
oApXaBareM afeKkBaTHOr ogHoca gocneha ouHaHCuKjckMx cpeacraBa u obasesa.

Cnepnehe Tabene npukasyjy npeocrtane pokoBe gocneha cuHaHcmjcknux cpeactaBa n obaeesa [pyluTea.
Mpernen gocneha duHaHcujcknx obaBesa je HanpaBrbeH Ha OCHOBY HEAUCKOHTOBaHUX HOBYAHMX TOKOBA,
OOHOCHO Ha OCHOBY HajpaHujer gatyma kaga ce og Opylitea MoXe TpaxkuTu Aa nnatu HacTany obasesy.

Hocneha cpmHaHcmjcknx cpeacTtasa Ha gaH 31. geuem6pa 2019. n 2020. roguHe:

duHaHcujcka cpeacTaea
[lyropoyHu pmHaHcuWjckun nnacmaxm
MoTpaxusara

KpaTkopoyHu hrHaHCKjcku nnacMaHu

[oToBUHA

duHaHcmjcke obaBese

[yropoyHe cpuHaHcmjcke obaBese
KpaTkopouHe cduHaHcujcke obaBese
ObGaBe3e nNo ocHOBY wWTETa U
YroBOPEHUX n3Hoca

Ob6aBe3e 3a npemujy, NpoBu3nje u
npyre obaBese

PouHa HeycknaljeHocT Ha aaH

Y xurbapama AuHapa
31. peuembap 2019

Oo1 Oa1pm030a3pm012 Oa1p05 Tpeko5
Mecel| meceua meceum roguHa roguHa YKynHo
- - - 177.621 75.639 253.260
226.007 53.640 808.478 1.088.125
526.725 682.126 134.300 515.374 126.707 1.985.231
454.658 - - - - 454.658
1.207.390 735.766 942.778 692.994 202.346 3.781.274
35.016 300.390 - - - 335.406
272.077 403.945 - - - 676.022
307.093 704.335 - - - 1.011.428
900.297 31.431 942.778 692.994  202.346 2.769.846
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Y xurbapama avHapa
31. peuembap 2020

Oo1 Oa1pm030a3pm012 Oa1p05 T[peko5
mecel| meceua meceum rogMHa rogvHa YKynHo

duraHcujcka cpeacTea
[lyropoyHu pmHaHcuKjcku nnacmaxm - - - 50.388 24.899 75.287
MoTpaxuBara 1.579.977 102.811 17.816 1.683 - 1.702.287
KpaTkopoyHu hnHaHcKjckn nnacMann  229.429 308.790 1.624.270 230.254 83.778 2.476.521
[oToBUHa 771.517 - - - - 771.517

2.580.923 411.601 1.642.086 282.325 108.677 5.025.612
duHaHcujcke obaBese
[yropoyHe cpuHaHcujcke obaBese - - - 200 - 200
KpaTkopouHe cduHaHcujcke obaBese - - 133 - - 133
ObaBese No OCHOBY LUTETa 1
YrOBOPEHUX U3Hoca 155.056 73.588 40.616 269.260
Ob6aBe3e 3a npemujy, NpoBu3nje n
apyre obasese 1.330.972 16.153 - - - 1.347.125

1.486.028 89.741 40.749 200 - 1.616.718
PouHa HeycknaljeHocT Ha AaH 1.094.895 321.860 1.601.337 282.125 108.677 3.408.894

®ep BpeaHOCT (PUHAHCUjCKUX MHCTPYMeHaTa

Cnepeha tabena npeacTtaBrba KiWroOBOACTBEHY BPEAHOCT (PMHaAHCUjCKMX cpeacTaBa M (OUHAHCUJCKMX 1
obaBe3sa u wuxoBy dep BpeaHocT Ha AaH 31. geuembpa 2019. roguHe n 31. geuembpa 2020. roamHe:

Yy XurbapgamMa guHapa
31. peuembap 2019

31. peuembap 2020

KwsurosoacrteeHa ®ep KwuroBoacrteseHa ®dep
BpegHOCT BpegHOCT BpeaHOCT BpegHoOCT
duHaHCHjcKa cpeacTBa
[yropoyHn pmHaHcmjckn nnacmaxm 75.287 74.826 253.260 255.019
MoTpaxunBama 1.702.287 1.702.287 1.088.125 1.088.125
KpaTKopo4Hu hrHaHCKjCKn nnacmaHm 2.476.521 2.476.521 1.985.231 1.985.231
[OTOBMHA U FOTOBUHCKN EKBUBANEHTN 771.517 771.517 454.658 454.658
5.025.612 5.025.151 3.781.274 3.783.033
®duHaHcujcke ob6aBe3e
KpaTtkopoyHe chmHaHcujcke obaBese 133 133 - -
O6aBese no ocHOBY LITETa U
YrOBOPEHUX U3HOCa 269.260 269.260 335.406 335.406
sO6aBese 3a npemujy, 3apage v gpyre
obaBese 1.347.125 1.347.125 676.022 676.022
1.616.518 1.616.518 1.011.428 1.011.428

PykoBoACTBO cmaTpa [a je KHUrOBOACTBEHa BPEOHOCT pasyMHa anpokcMmauuja cgep BpeaHocTM 3a
rOTOBUHCKE EKBUBANEHTE U FOTOBWHY, MOTPaXxuBama U puHaHcujcke obaBese.

dep BpegHOCT hrHaHcKjcke MMOBUHE U onHaHcHjckmx obaBesa oapehyje ce Ha crnegehun HaumH:

¢ Hueo 1 ogmepaBara hep BpeaHOCTU NPOM3Nasn U3 KOTMpaHe TPXKULLIHE BPEOAHOCTU (HEKOPUrOBaHE)

Ha aKTUBHUM TpXULWITUMA 3a NWOEHTUYHY UMOBUHY U obaBese,

HuBo 2 oagmepaBatsa hep BpPeOHOCTV MPoOM3nasvM U3 ynasHuUxX napamertapa, pasnuyMTMx o
KOTUpaHe TPXULIHE BpeaHocTu obyxsaheHe HuBoom 1, a Koje cy BMArbMBE U3 CpeAcTaBa UM
obaBesa, OUPEKTHO (Ha NpUMep, LieHa) U MHOUPEKTHO (Ha NpuMep, NPOUCTEKIO U3 LieHe),

*  HuBo 3 ogmepaBana dep BpegHOCTU Nponsnasy M3 TEXHVKA MpoLiekBaka Koje YKIbydyjy ynasHe
napameTpe 3a pMHaHcKujcka cpeacTea unu obaeese, a Koju NpeacTaBrbajy NogaTke Koju ce He Mory
Hahu Ha TPXULWTY (HEUCTPaXKEHW ynasHu napameTpu).

HapepHa Tabena npeacrtaBrba aHanuady UMHAHCUjCKMX CpeAcTaBa Koju Cy BPeAHOBAHM HAKOH MOYeTHOr
npusHaBara no cep BpedHOCTU, rpynucaHux y HuBoe o 1 Ao 3, y 3aBUCHOCTM of cTeneHa moryhHoctu
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npoueHe ep BpeaHOCTU:
Yy XuibagamMma guHapa

31. peuembap 2020 31. peuembap 2019
HuBo 1 HuBo 2 HuBo 3 YkynHo  HuBo 1 HuBo2 HuBo 3 YKynHo
KpaTkopoyHu durHaHcKjckn
nrnacMaHu 83.778 2.392.743 - 2476.521 77.746 1.907.485 - 1.985.231
83.778 2.392.743 - 2476.521 77.746 1.907.485 - 1.985.231

OpywtBo Hema dmHaHcujcke obaBese Koje ce peaHyjy no ep BpeaHOCTH.

30.9

30.10.

MpaBHK 1 penyTaLuMoHN PU3UK

MpaBHM pu3uk NpoucTnye 13 HeycknaheHocTn nocnoeakwa 1 akata [pyLlwTea ¢ nponucuma, yrosopa Koju ce
He MOry Yy LiefMHU NN AeNMMUYHO M3BPLUNTKM (HNP. HALITaBW YroBopu), kao 1 Mmoryhux rybuTtaka us cnoposa.

OpywTBO NpaT CBe 3aKOHCKE MPOMMCce WM MOA3AKOHCKA akTa KojuMa Cce perynuile nocrioBakwe W BpLUn
npunarohaBake CBOjVX NOCMNOBHUX akaTa y ckrnafy ca usmeHama v npoMeHama y nponvcuma.

PenyTaumoHn pusuk npouctuye M3 ymMaheHor noBepera jaBHOCTU Y nocrnosake apywtsa. Kopuctehu 40
roguHa uckycTea, konuko ce [pylwtso 6aBu nocnosnmMa peocurypata, [pyLwTeo je usrpaguno penytauujy
noysaaHor napTHepa Ha TepuTopuju bankaHa koje je cBojom cTpydHoLhy 1 edonkacHowhy yBeKk CNpeMHo Aa
0[roBOPY Ha 3axTeBe KnujeHata.

OcTtanu pusuum

lotoso ueny 2020. rognHy obenexwvna je naHgemuja Bupyca COVID 19 koja 3a nocneguuy nma npumeHy
ceTa Mepa Of CTpaHe ApaBa LUMPOM CBeTa, Ca LUUIbEM Aa Ce HeHU HeraTuBHW edekTu Mo NpuBpeay M
CTaHOBHULLTBO, cy3bujy. NaHoemuja Bupyca ca KojoM ce MOAEPHO YoBeYaHCTBO cycpehe npBu MyT y OBOj
Mepwu, oCcTaBuma je nocneauue Ha cBe gpXxase cBeTa, CBe NpuBpeaHe obnactu, Aok he 3a nojeauHe obnacty,
nocneguue 6utn HeHapgokHagvee. Havme, npema oueHama CBeTcke 6aHKke rmobanHa npuepegHa akTMBHOCT
he nactn 4,3 % y 2020. roguHu WITO NpeacTaBrba Hajoybrby peuecujy jow of 3aepLueTka [Opyror ceeTckor
pata. Kako je noyetkom roamHe CeeTtcka 6aHka npoueHuna ga he rmobanHu npuspegHn pact y 2020. roamHn
nsHocutun 2,5%, To 3HaumM Aa je cagallra NporHo3a 3a 6,8 NpoueHTHMX NoeHa nowmrja og npBobuTHe. Ouekyje
ce ga CAl nmajy nag 6pyTo gpywteeHor npoussoga og 3,6% aok 6u KnHa, kao gpyra no BenMynHM CBeTCKa
npuspena Tpebano aa 3abenexu mapruHanaH pact og 2,0%. VictoBpemeHo ce npeasuha npvBpeaHn nag o4
7,4% 3a 19 3emarba eBpo3oHe.

MpoueHe yTuuaja naHOemMuje KOpoHa BMPYCOM Ha rnobanHy ocurypaBajyhy MHOYCTpUjy jol yYBEK 3Ha4vajHO
Bapupajy. Y cBakoMm cnyyajy edpektn TpeHyTHe Kpu3e, 3ajefHO Ca HWUCKMM cTonama mnpuHoca Ha
dUHaHCHjKCMM TpXUWTMMa he 3HayajHO yTuuaTM Ha MOryhHOCT ocTBapera MnaHWpaHux HeTo npoduTa
peocwurypaBajyhe ungyctpuje. C gpyre ctpaHe, curypHo he gohn oo naga pauuva agekBaTHOCTM kanuTana u
nocneauyHo yrpoxasaka nocTojehux pejTuHra nojeanHux apylutasa us uHaycTpuje.

MehyTuM u nopep HeratuBHux rrnobanHux kpetawa y 2020. rogmHy OpyliTBO je He camo peanu3oBarno
nocTaBrbeHe MOCMOBHe NnaHoBe je 3abenexuno nosuTtmBaH pesynat. Edektn naHaoemuje kopoHa Bupyca
HUCY Ce HeraTMBHO OApas3vnM Ha obum nocrioBaka APYLWTBA HUTU Ha nokasaTterbe npoduTabunHocTy,
NPOAYKTUBHOCTM, NINKBMOHOCTU 1 ApP.

OcTtBapeHa OpyTo npemuja peocurypama je 3a 23,68% Buwa y ogHocy Ha peanusauujy n3 2019. roonHe
opgHocHo 3a 3,75% Buwa y opgHocy Ha nnaH. lNpemuja peocurypawa y camonpuapxkajy je y OKBupy
nnaHnpaHux BenuunHa [oK je 3a 67% Buwa y opgHocy Ha octeBapetwse y 2019. roguHwn. Y nornepy
NUKBMAUPaAHUX LWITeTa y camonpuapxajy octBapere 2020. roguHe je y HMBOY NpeTxoaHe roguHe AoK je y
ofHocy Ha nnaH Huxe 3a 14,2%. YKynHu HeTo fgobutak nsHocu 387 MnnmoHa guHapa WTo je 3a npeko 88%
BuWe Yy oaHocy Ha 2019. rogmHy. Pauwmo wreTa y camonpuapxajy dpywTBa 3abenexuvo je nag og 7,69
NPOLIEHTHMX NoeHa, pauuo Tpowkosa nag o 0,59 npoueHTHUX noeHa, Tako Aa je kKoMbuHoBaHm paumo 1y
camonpuapxajy 3abenexwvo nag og 8,28 n.n. lNokasaTterby noBpaTa Ha ynoXXeHu KanuTarn cy Takohe 3Ha4ajHo
no6orswann y 2020. roamHn — noBpaT Ha yKynHu kanuTtan uaHocu 19,31% y ogHocy Ha 11,79% y 2019. rognHu
[OOK je cTona noBpaTa Ha YKynHy aktumey 6,67% (2019 - 3,4%).

Crtone Hannate ogHocHo nnahawa obaBesa Y OOHOCY Ha yKynHa n0Tpa>KV|Ba|-ba/o6aBese Cy Ha I'IpI/I6J'IM)KHO

WCTMM HMBOMMA Kao Yy NPeTXOAHOM nepuody ¢ TM [a je eBMAEHTUpaH NopacT HannaTte notpaxveaka of
rotoBo 13%. YKynHa MHBecCTULMOHA akTuBa je nopacna 3a 23,4% y 2020. roguHu, ofHOCHO 3abenexeH je
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31.

32.

pacT UHBeCTULUMOHOr nopTdersa og 846 munuoHa anHapa. Hajsehn geo pacta MHBECTULMOHOr nopTdersa
HacTao je u3 MHTepHor noteHuuvjana [ApywTBa ga reHepuvwe criobogHa HoBYaHa cpeacTBa U3 MOCIOBHUX
AKTUBHOCTW.

Ha 31.12.2020. rognHe rapaHTHW kanuTan je 6uo 2,58 nyta Behu og 3axTeBaHe MapryHe CONBEHTHOCTU 3a
peocuryparse, O4HOCHO OHOC 3axXTeBaHe MaprimHe CONIBEHTHOCTU 3a peocurypame 1 rapaHTHor kanutana je
nsHocuo 0,31 WTo 4OBOSBEHO roBOPY O CTabUINHOj KanuTanHoj ocHoBM JpywiTea.

Y norneny pusuka peocurypama ApyLUTBO je Npefy3erno HU3 Mepa yCMepEeHnX Ha ynpaBibake HOBOHACTanmm
TPXKMLUHUM OKOJTHOCTMMA YCIOBIbEHMX MaHAEMUjOM KopoHa Bupyca. [pywTBo je kod yBohewa nporpama
peocurypatba Ko BpcTa ocurypara Ko Kojux je nocTojao noTeHumjanaH pusuk nojaee wreta ycneg COVID-
19 yBeno ageksaTHa UCKIby4erba.

O6G3upom Ha cTpykTypy noptderba [pywtBa no nuvHMjama OOHOCHO BpCTama ocurypawa, AvHaMUKy
3aKrby4YeHMX U YrOBOPEHMX NocroBa peocurypaka 3a 2020. roguHy o6e3befeHo je onepaTtMBHO cripoBohere
yroBopa 0 peocurypasy.

OpywTBo y pa3Bojy cBor noptderba HUje nrnaHuMpano yroBope O pecurypawy Koju nokpusajy nocrneguue
naHgemuje kao wTo cy CBI (contigent business interuption), ECI (event cancelation insurance), WCI (Workers
compensation insurance), SCl (Supply Chain Insurance) koja npema pocagalwkuM aHanusama
meflyHapogHor TpxuwTa npeacTaerbajy Hajpehe puanke Kymynauuje oOJWeTHWX 3axTeBa npema
ocurpyaBajyhoj unu peocurypaBsajyhoj uHagyctpuju. Takohe, [OpywTBO Hema y nnaHy passoj nokpuha
peocurypara 3a criyyajeBe u3assaHe COVID-19.

OpyLwTBO 3aKkrbyyyje Aa Hema 3HayajHor HeratueHor yTuuaja COVID-19 Ha nocnoBarbe ApyLiTBa. Y HapeaHoOM
nepuogy opywTBo he v garbe akTMBHO MpaTuTW pusuke npouctekne us naHgemuje COVID-19 u csojum
KnvjeHTMa gasaTu cee notpebHe nHdopmauuje o nokpuhrma Ha CHasn 1 HOBUM NporpaMmma peocurypaksa.

AOOrAHAJN HAKOH OATYMA BUNTAHCA CTAHKA

Huje 6uno 3HavajHujux gorahaja HakoH aaHa 6unaHca, ogHocHo 31. geuembpa .2020. rogvHe.

OEBU3HU PU3NLIN

Cpeptsyt KypceBu 3a aesuse, yTBpheHN Ha MefyGaHKkapckoM TPXKULLTY AEBU3a, NMPUMEHEHU 3a npepadyH
[AeBU3HMX Nosnumja GunaHca cTawa y AMHape, 3a nojeduHe rmaBHe Banyte 6unu cy cneaehu:

Y anHapuma

31. peuembap 2020 31. peuembap 2019

UsbD 95.6637 104,9186
EUR 117,5802 117,5928
GBP 130,3984 137,5998
CHF 108,4388 108,4004

Beorpag,
3a [pywTBo:

3opaHa lMejunh, npeacenHuk N3epLuHor ogbopa

TatjaHa KoMHeHuh, unaH M3epiHor ogbopa
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