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IzvesStaj nezavisnog revizora

AKCIONARIMA
DUNAYV RE A.D.O. BEOGRAD

Izvestaj o finansijskim izveStajima

IzvrSili smo reviziju priloZenih finansijskih izveStaja Dunav Re a:0. Beograd (u daljem tekstu:
,Drustvo®) koji se sastoje od bilansa stanja na dan 31. decembra 2014. godine, bilansa uspeha,
izvesStaja o ostalom rezultatu, izveStaja o promenama na kapitalu I izveStaja o tokovima gotovine
za godinu koja se zavrSava na taj dan, kao i napomena, koje sadrZe pregled osnovnih
racunovodstvenih politika i druge napomene.

Odgovornost rukovodstva za finansijske izveStaje

Rukovodstvo je odgovorno za sastavljanje i istinituri.poStenu prezentaciju finansijskih izvestaja
u skladu sa Zakonom o racunovodstvu Republike Srbije, Zakonom o osiguranju i ostalim
relevantnim podzakonskim aktima Narodne ‘banke Srbije, i za uspostavljanje takvih internih
kontrola za koje se smatra da surelevantne za pripremu finansijskih izvestaja, koji ne sadrze
materijalno znacajne greske, nastale bilo zbog pronevere ili zbog gresaka u radu.

Odgovornost revizora

NaSa odgovornost je da. na osnovu izvrSene revizije izrazimo miSljenje o priloZzenim
finansijskim izveStajima. Reviziju smo izvrsili u skladu sa Zakonom o reviziji Republike Srbije,
Odlukom o sadrzini izveStaja 0 obavljenoj reviziji finansijskih izvestaja drustva za osiguranje i
Medunarodnim standardima revizije. Ovi standardi zahtevaju da se pridrzavamo etickih zahteva
i da reviziju planiramo i obavimo na nacin koji nam omogucuje da steknemo razumni nivo
uveravanja da finansijski izvestaji ne sadrze materijalno znacajne greske.

Revizija obuhvata obavljanje procedura u cilju prikupljanja revizorskih dokaza o iznosima i
obelodanjivanjima u finansijskim izvesStajima. Izbor procedura zavisi od naSe procene,
ukljucujuéi i procenu rizika od materijalno znaCajnih greSaka u finansijskim izvestajima,
nastalih bilo zbog pronevere ili zbog greSaka u radu. U proceni rizika uzimamo u obzir interne
kontrole, koje su relevantne za sastavljanje i istinito i poSteno prikazivanje finansijskih
izvestaja, sa ciljem kreiranja odgovarajucih revizorskih procedura, ali ne i za svrhe izrazavanja
misljenja o efektivnosti primenjenih internih kontrola. Takode, revizija obuhvata i ocenu
adekvatnosti primenjenih racunovodstvenih politika i opravdanosti znacajnih procenjivanja,
koje je rukovodstvo izvrsilo, kao i ocenu opSte prezentacije finansijskih izvestaja.

Smatramo da su revizorski dokazi koje smo pribavili dovoljni i odgovarajuéi i pruZaju osnov za
izraZavanje naSeg misljenja.
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Misljenje

Po naSem misljenju, finansijski izveStaji daju istinit i poSten pregled finansijskog poloZaja
Drustva na dan 31. decembra 2014. godine, rezultata njegovog poslovanja i tokova gotovine za
godinu koja se zavrSava na taj dan u skladu sa Zakonom o racunovodstvu Republike Srbije,
Zakonom o osiguranju i ostalim relevantnim podzakonskim aktima Narodne banke Srbije.

Izvestaj o drugim zakonskim i regulatornim zahtevima

Drustvo je odgovorno za sastavljanje priloZzenog GodiSnjeg izveStaja o poslovanju, u skladu sa
zahtevom Zakona o ra¢unovodstvu Republike Srbije. Nasa je odgovornost da izrazimo misljenje
o uskladenosti GodiSnjeg izveStaja o poslovanju sa finansijskim izveStajima za poslovnu 2014.
godinu. U vezi sa tim, nasi postupci se sprovode u skladu sa Medunarodnim standardom revizije
720 — Odgovornost revizora u vezi sa ostalim informacijama u dokumentima koji sadrze
finansijske izveStaje koji su bili predmet revizije, i ograni¢eni smo samo na ocenu usaglasenosti
Godisnjeg izvestaja o poslovanju sa finansijskim izvestajima.

Po nasem misljenju, Godisnji izvestaj o poslovanju je u skladu‘sa finansijskim izvestajima koji
su bili predmet revizije.

Beograd, 20. mart 2015. godine KPMG d.o.0. Beograd
(M.P.)

Dugan Tomi¢
Ovlasceni revizor



BUNAHC CTAHA

Ha gaH 20 .roguHe
Yy Xuibagama aunHapa
pyna |-|03V|U.V|ja AOI HarnomMmeHa M3Hoc
payyHa, Tekyha roguHa lMpeTxogHa roguHa
payyH Kpajtbe cTare MoyeTHO cTare
1 2 3 4 5 6 7
AKTUBA
00 A. HEYMINATREHW YIMMIMCAHU KA| 0001 0
B. CTANHA UMOBWHA (0003 + [0002 308,112 67,773 78,253
0004 + 0005 + 0006 + 0009 + 0010 +
0021 + 0022)
01, ocum 012, 1] HEMATEPUJAITHA YNATAHA ({0003 6,160 3,336 4,400
013 n gena
019
012, neo 019 |||, FYABWI 0004
013, neo 019 |||, CO®TBEP U OCTAJIA NPABA|0005 16,369 26,796 31,420
02, ocum 021,11V, HEKPETHUHE, 0006 9,135 13,081 17,276
Aena 027, 15, CTPOJEHSA U ONIPEMA
nena 028 n
ona 0200007 + 0008)
020, 022, 1. HekpeTHuHe, nocTpojerka 1|0007 9,135 13,081 17,276
023, 025, onpema koju cryxe 3a
026, aeo 027,
feo 028, geo obaBrbatbe AenaTHOCTU
029
024, neo 027,12 \HBECTULIMOHE HEKPETHUHE 0008
neo 028, npeo
029
021, neo 027,1\/. BUOJIOLIKA CPEACTBA 0009
neo 028, npeo
029
03, ocum 037 V|, OYTOPOYHM 0010 276,448 24,560 24,410
PNHAHCNJICKU MITACMAHU
(0011 + 0015)
1. Yyewha y kanutany (0012 + 001340011 1,164 0 0
030, aeo 039 | 3) 3aBUCHMX NPaBHWX NLA 0012
031, aeo 039 | 6) npuapykeHnx npasHux nuuau (0013 1,164 0 0
3ajeQHUYKUM NogdyxBaTuma
eo 038, neo 03B) ocTanux npaBHUX NULA 0014
2. Octanu gyropoynHu 0015 275,284 24,560 24,410
PUHAHCKjCKM NNacmaHu (0016 +
0019 +0020)
036, neo 03912 1. HBecTULMje Koje ce apxke a40|0016 275,284 24,560 24,410
pocneha (0017 +0018)
Jec 036, Aeo 03 &) [yskHUUKe xapTuje og 0017 274,219 23,460 23,274
BPeAHOCTU ca (PUKCHUM
NPYHOCOM
eo 036, aeo 036) Ocrane xapTuje og BpegHoct (0018 1,065 1,100 1,136
N MHBECTULMjE Koje ce apXKe Ao
nocneha
033, neo 03912 2. MlenosnTu kog 6aHaka 0019
Jec 038, neo 032.3. OcTanu HernoMeHyTH 0020
OYyropoy4Hu puHaHcujckn
nnacmaHu
04, ocum 040 V||, OCTAJIA OYITOPOYHA CPE[[0021




040

VIII. OONOXXEHA NMOPECKA
CPEOCTBA

0022

747

B. OBPTHA UMOBUWHA (0024 +
0025 + 0026 + 0045 + 0046 + 0049)

0023

3,888,486

3,795,850

4,005,911

10, 13, 15

I. SAIMXE

0024

260

27

14

14

Il. CTAINHA CPEACTBA
HAMEHEHA NPOOAJN U

OoDCOCTDA OANCOADALL A /O 1

0025

1. MTOTPAXXVBAHbA,

MIACMAHN N TOTOBWHA (0027
+ 0032 + 0033 + 0044)

0026

2,524,292

3,082,137

2,644,284

1. MoTpaxmBara (0028 + 0029 + 0030
+0031)

0027

618,372

792,694

782,389

Ineo 20, neo 21

1.1. MoTpaxusara 3a npemujy
ocurypama, caocurypama u
peocurypana

0028

501,741

697,014

662,186

Ineo 20, peo 21

1.2. MoTpaxnsara oA
peocurypaBava "
peTpoLecuoHapa

0029

110,050

76,139

107,337

neo 21

1.3. MNoTpaxunBara 3a perpece

0030

756

4,720

6,838

22, ocum 223

1.4. Octana noTpaxwuBara

0031

5,825

14,821

6,028

223

2. T[loTpaxuBata 3a BuULWE
nnaheH nopes Ha gobutak

0032

54,549

35,885

0

3. OuHaHCHjCK1 nnacMaHm (0034 +
0038 + 0042 + 0043)

0033

1,008,490

1,079,013

934,762

233, peo 239

3.1. ®nHaHcujcka cpecTBa

pacnosnoxuea 3a npogajy (0035 +
0036 + 0037)

0034

505,451

300,505

281,024

leo 233, neo 23

a) [OyxHudke  xaptuje  of
BPEAHOCTU  pacnofioxuse  3a
npogajy

0035

357,933

Jeo 233, neo 23

6) BnacHuuke xapTuje of
BPEOQHOCTW  pacronioxvee  3a
npoaajy

0036

147,518

300,505

281,024

leo 233, neo 23

B) OcTtane xapTuje o Bpe4HOCTH
" duHaHcujcka cpedcTtBa
pacnonoxusa 3a npoaajy

0037

236, neo 239

3.2. duHaHcuKjcka cpeacTsa Koja
ce uckaasyjy no gep BpegHocTn

Kpo3 ounaHc ycnexa (0039 + 0040 +
0041)

0038

125,795

115,114

leo 236, neo 23

a) [yxHun4ke xapTuje og
BPEAHOCTU KOje ce uckasyjy no
dep BpeaHOCTM Kpo3 BunaHc
ycnexa

0039

125,795

115,114

Jeo 236, neo 23

6) BnacHuuke xapTuje og
BPEeAHOCTU Koje ce uckasyjy no
dep BpeaHOCTM KPO3 BunaHc
ycnexa

0040

leo 236, neo 23

B) OcTane xapTuje og BPeAHOCTU
1 bmHaHcmjcka cpeacTBa Koja ce
nckasyjy no gep BpeaHoOCTh Kpo3
OunaHc ycnexa

0041




232, peo 239 |3 3. KpaTKOpOo4HW aeno3utu kog 640042 377,244 663,394 653,738
BS, 238, neo 233 4, Ocranu kpaTkopouHun|0043
OUHAHCKjCKM NnacMaHu
24 4. ToToBMHCKM ekBuBaneHTn un|0044 842,881 1,174,545 927,133
roToBMHA
26 IV. MOPE3 HA OOOATY 0045
BPEOHOCT
V. AKTMUBHA BPEMEHCKA 0046 26,325 25,195 334,827
PA3IrPAHNYEHSA (0047 + 0048)
274 1. PasrpaHunyeHmn TPOLLKOBY 0047
npnbase ocurypara
270,271, |2, [Ipyra aKTMBHa BpEMeHcKa 0048 26,325 25,195 334,827
272,273,279 pasrpaHuyetsa
VI. TEXHWYKE PE3SEPBE KOJE [0049 1,337,609 688,491 1,026,786
NAOAJY HA TEPET
CAOCUTYPABAUYA,
PEOCUTIYPABAYA U
PETPOLECWOHAPA (0050 + 0051
+ 0072)
275 ,1. PesepBe 3a npeHocHe npemuje|0050 328,031 197,253 335,487
Koje nagajy Ha TepeT
caocurypasadva, peocurypasada v
peTpouecuoHapa
276 2. PesepBucaHe IwTeTe koje|0051 1,009,578 491,238 691,299
nagajy Ha TepeT caocurypasauva,
peocurypaeava "
peTpouecuoHapa
277 3. OcTane TexHu4ke pesepse koje|0052
nagajy Ha TepeT caocurypasava
peocurypasava n
peTpouecuoHapa
0. YKYMNMHA AKTWUBA (0001 +[0053 4,196,598 3,863,623 4,084,164

0002 + 0023)

88

. BAHBUITAHCHA AKTVIBA

0054




NACUBA

A. KATMUTAT (0402 + 0407 + 0408 + (0401 1,183,632 1,233,043 1,339,099
0411 + 0412 - 0413 + 0414 -0417 -

0420 + 0421)

. OCHOBHW U OCTANU KAMTAIN |0402 768,246 768,246 768,246
(0403 + 0404 + 0405 + 0406)

300 1. AKuymjckn kanuTan 0403 729,747 729,747 729,747
303, 304 2. [pxaBHu 1 apywteeHun kanutan 0404 35,055 35,055 35,055
301, 302 | Ynosu gpywTtBa 3a y3ajamHo ocuryparn 0405

309 4. Ocrtanu kanuTan 0406 3,444 3,444 3,444

31 II. HEYMNAREHN YIINCAHW KAMUTA 0407

Ill. PESEPBE (0409 + 0410) 0408 211,756 211,756 211,756

305 1. EMucuoHa npemuja 0409 57,996 57,996 57,996
306, 307 |2. 3aKoHcke, cTaTyTapHe u gpyre peaef|0410 153,760 153,760 153,760

320 IV. PEBATTOPU3AUMNOHE PE3EPBE |0411

MO OCHOBY PEBAITOPU3AUNJE
HEMATEPWJAINTHE NMMOBWHE,
HEKPETHWHA, MOCTPOJEHA U
OMNPEME
32, ocum 320V. HEPEAJTM3OBAHW JOBULIA 0412 39,182 13,790 6,869
33 VI. HEPEANTN3OBAHU r'YB/LIN 0413 571 825 11,235
34, ocum 342VIl. HEPACMOPEBEHW JOBUTAK  |0414 240,076 363,463 363,463
(0415 + 0416)
340 1. HepacnopeheHun gobutak panujux ro|0415 240,076 363,463 150,000
341 2. Hepacnopehenu gobutak tekyhe rog0416 213,463
35, ocum 352 VIII. FYBUTAK 0O BUCUHE 0417 75,057 123,387 0
KAMUTAJIA (0418 + 0419)

350 1. l'ybutak n3 paHujux roguHa 0418

351 2. l'y6utak Tekyhe roamHe 0419 75,057 123,387
037, 237 [IX. OTKYMNJbEHE COMCTBEHE AKLI{0420

X. YYEWTRA BE3 MPABA KOHTPOJIE|0421
B. PEBEPBUCAHA U OBABE3E 0422 3,012,966 2,630,580 2,745,065,
(0423 + 0430 + 0434 + 0435 + 0444
+ 0453 + 0457)
I. OYTOPOYHA PE3EPBVCAHA 0423 249,543 226,378 211,779
(0424 + 0425 + 0426 + 0427 + 0428+
0429)
400, 403 1. MatemaTuyka pesepsa 0424 21,585 20,183 19,129
401 2. PesepBe 3a ocurypama Koz kojux cy|0425
ocurypaHuum npvxsaTunm aa
y4ecTBYjy Y MHBECTULIMOHOM PU3NKY

402 3. Pesepse 3a n3pasHare pusnka |0426 220,696 199,453 185,971

405 4. Pe3epse 3a 6oHyce u nonycte |0427

407 5. [pyre TexHuuyke pesepse ocury 0428
406, 409 6. [pyra gyropoyHa pesepsucara 0429 7,262 6,742 6,679

Il. AYTOPOYHE OBABESE (0431 + |0430 1,457 0 0
0432 + 0433)
411 a) npemMa Matu4yHUM n 3aBucHUM  [0431
npaBHUM NUUMMA
412 0) npema ocTanMm nose3aHum 0432
npaBHUM NUUMMA
410, 413, B) OocTarne ayropoyHe obasese 0433 1,457
414, 415,
417, 419
416 I1. OOJIO>KEHE MNMOPECKE 0434 4,484 2,593

OBABE3E




IV. KPATKOPOYHE OBABES3E (0436 (0435 804,930 1,038,903 699,602
+ 0440 + 0441 + 0442 + 0443)
1. KpaTkopouHe puHaHcujcke obasese |0436 1,457 0 924
(0437 + 0438 + 0439)
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
npaBHUM nULUMa
421 6) npema ocTanuMm noBe3aHnM 0438
npaBHUM nULUMa
oa 422 no | B) ocrane kpaTkopoyHe uHaHcujcke (0439 1,457 924
429, ocum obaBese
427
427 2. ObaBese No OCHOBY CTarnHuX 0440
cpeacTaBa HamekeHVX Npoaaju u
cpencTaBa nocrnoBatkba Koje ce
obycTaBrba
43 3. ObaBese No OCHOBY LUTETA U 0441 407,230 317,106 161,001
YroBOPEHUX U3Hoca
44, 45, |14. OGaBe3se 3a npemujy, 3apage u 0442 396,243 721,797 537,125
46, 47, |npyre obaBese
474 5. O6aBese 3a nopes U3 pesynrara 0443 552
V. MACVBHA BPEMEHCKA 0444 374,847 360,023 426,845
PA3IPAHUYEHSA (0445 + 0449 +
0450)
1. Pesepse 3a NnpeHocHe npemmje 0445 341,696 211,058 346,593
(0446 + 0447 + 0448)
490, neo 492a) XMBOTHUX Ocuryparsa u 0446
caocurypara
491, neo 492/6) HEXMBOTHUX OCUrypara 1 0447
caocurypara
neo 492 |B) peocuryparsa u petpoLecuja 0448 341,696 211,058 346,593
neo 497 |2. PesepBe 3a HEUCTEKNE pU3mnke 0449
1196, 498, 4993. [Ipyra nacveHa BpeMeHcka 0450 33,151 148,965 80,252
pasrpaHudera (0451 + 0452)
[eo 499 |a) oanoxeHn NpMxoam no OCHOBY. 0451
perpecHux noTpaxueara
6, 498, neo 4/6) ocTana HenomeHyTa nacusHa 0452 33,151 148,965 80,252
BpeMeHCKa pasrpaHunyersa
VI. PEBEPBVCAHE LUTETE (0454 + 0453 1,577,705 1002683 1,406,839
0455 + 0456)
493, neo 495a) xunBOTHUX ocuryparsa n 0454
caocuryparba
494, neo 495/6) HEXMBOTHMX OCUrypama u 0455
caocuryparba
neo 495 |B) ynenu y wtetama peocurypara u 0456 1,577,705 1,002,683 1,406,839
peTpouecuja
feo 497 (VI APYT'E TEXHUYKE PE3EPBE 0457
OCUIYPAHA - 0 TOANHY JAHA
35, ocum 352B. N'YBUTAK N3HAL BUCUHE 0458
KAMUTAINA
. YKYNHA MNACUBA (0401 + 0422 - | 0459 4,196,598 3,863,623 4,084,164
0458)
89 . BAHBUINAHCHA NACVIBA 0460
Y 0 0 0




Mpunor 2

Hasug:
Ceavwre:

BpcTa ocurypatsa:

BUNAHC

YCNEXA

y nepwogy oa_no_20_. roanHe

y xubagama anHapa;

Ipyna padyHa, padyH Mosauumja Ouaasa RO | Hanovera 6o Wanoc
Tekyha roava MpeTxoaa ropuHa
1 2 3 4 5 6
A. MOCINOBHUN NPUXOOU U PACXOAN
|. MOCNOBHW (®YHKLIMOHAITHW) MPUXOAMWN (1002 + 1009 + 1014 + 1015) 1001 366,430 419,958
1. Mpuxoawm oA npemuja ocurypatba u caocurypatsa (1003 + 1004 - 1002 0 0
1005 - 1006 - 1007 + 1008)
600. neo 602 1.1. O6payyHaTa npemuja >KMBOTHNUX OCUryparba U caocurypara 1003
610.613 1.2. OBpayyHaTa npemuja HEXVUBOTHUX OCUTYpaka 1 cCaocurypatba 1004
neo 512. neo 523 1.3. MNpemuja npeHeTa y caocurypatse - nacuBHa 1005
neo 512. neo 523 1.4. MNpemuja npeHeTa y peocurypare 1006
neo 60. neo 61 1.5. MNosehatbe pe3epBu 3a NPEHOCHe Npemuje 1 pe3epsi 3a HeucTekne 1007
neo 60. neo 61 1.6. Cmarbetoe pe3epsy 3a NPEHOCHE NpeMuje N pe3epBu 3a HeucTekne 1008
2. MNpvxoam of npemuja peocurypatrba u petpouecuja (1010 - 1011 - 1009 366,430 419,958
1012 + 1013)
neo 602. 614. 2.1. ObpadyyHaTa npemuja peocuryparba u petpolecmuja 1010 2,272,490 2,631,252
neo 512, geo 523 2.3. Mpemuja NpeHeTa peTpoLECHjOM peocuryparba 1 peTpolecuja 1011 1,775,421 2,346,829
neo 60. neo 61 2.4. MNosehatbe pesepsy 3a NPEHOCHe Npemuje U Pe3epBu 3a HeucTekne 1012 130,639
neo 60. neo 61 2.5. Cmarbetbe pe3epBu 3a MPEHOCHE NpemMuje 1 pe3epsi 3a HencTekne 1013 135,535
606. neo 609. 650. neo 3. Mpuxoam of nocrnoa HENOCPEAHO NOBE3aHKX C NOCNOBUMA 1014
neo 609, 639, 64, neo 4. OcTanv NoCroBHW NPUXOAN 1015
653 655 nen BR9
1I. MOCNOBHW (®@YHKLUMOHAIHW) PACXOAM (1017 + 1026 + 1034 - 1035 - 1016 404,257 320,317
1044 + 1045 - 1046 + 1047 + 1048)
1. Pacxoam 3a yropoyHa pesepBucarba v yHKLOHanHe AonprHoce 1017 22,025 14,776
(1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024+ 1025)
500 1.1. MaTemaTunyka pe3epBa X1BOTHUX OCUrypata -floBehare 1018 782 1,294
506 1.2. MaTemaTuyka peaepBa HEXUBOTHUX Ocurypaksa - noBehame 1019
502 1.3. [lonpuHoc 3a npeBeHTUBY 1020
503 1.4. lonpuHocu nponucaHy NocebHUM 3aKkoHuma 1021
504 1.5. flonpuHoc MapaHTHOM thoHay 1022
505 1.6. Pe3sepBucatba 3a n3paBHaH€ pUsmka 1023 21,243 13,482
507 1.7. PesepBucara 3a ocuryparea Kog Kojux €y OCUrypaHvLu npuxsaTtunu 1024
509 1.8. OcTanu pacxoau 3a AyropoYHa pesepBucaiba U PyHKLMOHanHe 1025
2. Pacxoam HakHafa LTeTa 1 yroBOPEHUX uaHoca (1027 + 1028 + 1029 + 1026 335,756 529,607
1030 + 1031 - 1032 - 1033)
510 2.1. IluksnavpaHe LWTeTe 1 yroBOPeHU U3HOCH XUBOTHUX OCUTypatba 1027
520 2.2. IlukenampaHe LUTeTe HEeXMBOTHUX OCUrypara 1028
neo 513. neo 524 2.3. Nukenaunpaxe WTeTe - yAenu y wretama caocurypara 1029
neo 513, geo 524 2.4. JlukBuamMpaHe WTeTe - yAenu y Wwretama peocurypama u 1030 770,823 923,478
perobolecuia
neo 53, neo 54, neo 55 2.5. Pacxoau n3Buhaja, npoueHe, NUKBMAaLMje v UCNnaTe HakHaga 1031 18,275 5,880
WITeTa 1 YroBOPEHWX N3HOCa
neo 603. 620. 621 2.6. Mpuxoau op yyewha caocurypara y HakHaau wreta 1032
neo 603, 622, 623, 27 Mpuxoanon ydewha peocurypara v peTpouecHja y HakHaam 1033 453,342 399,751
3. PesepucaHe wwreTe - nosehawe (1036 - 1037 + 1038 - 1039 + 1040 - 1034 56,202 0
1041 + 1042 - 1043) > 0
3. PesepsucaHe wreTe - cMakere (1036 - 1037 + 1038 - 1039 + 1040 - 1035 0 205,191
1041 + 1042 - 1043) < 0
515 3.1. PesepByicaHe LUTETE XMUBOTHUX OCUTypak-a - NoBeharwe 1036
neo 604 3.2. PesepBycaHe LUTETE XMUBOTHWUX OCUrypaka - CMakehe 1037
526 3.3. PesepBucaHe LWTeTE HEXMUBOTHUX OCUrypatka - nosehawe 1038
630 3.4. PesepBycaHe LUTETE HEXMBOTHUX OCUrypara - CMakete 1039
516. 527 3.5. PesepBucaHe luTeTe caocuryparba, peocurypara U petpouecuja - 1040 575,022 200,061
neo 604. 632 3.6. PesepBycaHe luTeTe caocurypara, peocurypara 1 petpouecuja - 1041 518,820 405,252
neo 513 3.7. MNMoeehatbe pesepBucaHuX LWITETa - yAena caocurypaeava, 1042
635 3.8. Cmamere pesepBuCaHuX LWITeTa - yaena peocurypasaya, 04HOCHO 1043
607. 652. 654 1 neo 4. Mpvxoay No OCHOBY perpeca v NpoAaje ocurypaHmx owteheHux 1044 9,726 18,875
517.529 5. MNoeehare ocTanux TEXHUYKUX Pe3epBU - HETO 1045
neo 604. 631. 633. 638 6. CMatberse ocTanmx TEXHUYKUX pe3epBU - HETO 1046
518. 528 7. Pacxoau 3a 6oHyce 1 nonycTe 1047
neo 51. neo 52 8. OcTtanu NnocnoBHW pacxoamn 1048
IIl. AOBUTAK - BPYTO MOCNOBHM PE3YNTAT (1001 - 1016) 1049 0 99,641
IV. TYBUTAK - BPYTO MOCMNOBHW PE3YITAT (1016 - 1001) 1050 37,827 0




Mpyna pauyHa, padyH

Mosuuuja

OsHaka 3a AOM

Hanowena 6poj

M3HocC

Tekyha roauta

MpeTxoaHa roguHa

B. NPUXOOUN U PACXOA4M MO OCHOBY MHBECTULUMOHE
AKTUBHOCTU

I. IPXOAM Of MHBECTUPAHA CPEICTABA OCUIYPAHSA (1052 1051 155,702 137,063
+ 1053 + 1057 + 1058 + 1059 + 1060 + 1061)
660, 661, 665, neo 672 1. Mpvxoamn oA 3aBUCHKX U NPUAPYXEHWX NPaBHUX NuLa 1 oA 1052
3ajeHNYKMX noflyxBaTa
2. Mpuxoau op ynararea y HenokpeTtHocTn (1054 + 1055 + 1056) 1053 0 0
neo 608. neo 653 2.1. Mpuxoam oA 3aKynHUHA NHBECTULIMOHUX HEKPETHUHA 1054
neo 681 2.2. Mpuxoau of ycknahuBaka BPEAHOCTU MHBECTULIMOHUX HEKPETHUHA 1055
neo 670 2.3. Mpuxoam oa npoaaje HenoKpPeTHOCTU (Ae3nHBECTUParba) 1056
neo 662 3. Mpuxoaw of kamata 1057 49,996 88,931
neo 683. neo 686. neo 4. Mpvxoaum of, ycknahuBara BpeaHOCTH (hUHAHCU]CKMX cpeacTaBa Koja 1058 1,490 290
neo 672 5. fobuum o npoaaje xapTuja o4 BpeAHOCTH 1059
neo 663 6. Mo3nTHBHE KypCHE pasnuKe 13 akTUBHOCTW MHBECTUPAtbA 1060 104,216 45,700
neo 671. neo 679. neo 7. OcTanu npyxoau No OCHOBY MHBECTULMOHE aKTUBHOCTU 1061 2,142
Il. PACXOAM NO OCHOBY MHBECTUPAHA CPECTABA 1062 179,647 139,594
OCUIYPAHA (1063 + 1064 + 1067 + 1068 + 1069 + 1070)
560, 561, 565, neo 572 1. Pacxoam 13 ogHoca ca 3aBUCHUM U NPUAPYXEHUM NpaBHUM nuuuma 1063
Y 13 33ieNHUYKUX NONVXBATA
2. Pacxoav no ocHoBy ynaraka y HernokpeTtHocTy (1065 + 1066) 1064 0 0
neo 581 2.1. Pacxoau no ocHoBy 06e3Bpefjetsa MHBECTULIMOHNX HEKPETHUHA 1065
neo 570 2.2. ['y6uum npu npoaajy HEMOKPETHOCTYH (Ae3NHBECTUPakLY) 1066
neo 583, neo 586, geo 4. Pacxoau no ocHoBy ycknahueatba BpeAHOCTU (UHAHCU]CKIUX 1067 172,074 117,291
587 cpe/cTaBa Koja ce uckasyjy no ep BpeaHoCTV Kpo3 GunaHc ycnexa
neo 572 5. l'y6uum npu npofaju xapTuja of BpeAHOCTH 1068
neo 563 6. HeraTusHe kypcHe pasrinke U3 akTUBHOCTU MHBECTUPak-a 1069 5,190 19,540
neo 571, geo 579, geo 7. OcTanu pacxoaw Mo OCHOBY UHBECTULIMOHE aKTUBHOCTM 1070 2,383 2,763
o o o III. NOBWTAK 13 MHBECTVLIMOHE AKTUBHOCTY (1051 - 1062) 1071
IV. T'YBUTAK U3 MHBECTULIMOHE AKTUBHOCTW (1062 - 1051) 1072 23,945 2,531
B.TPOWKOBW CMPOBOBEHA OCUTYPAHA (1074 + 1079 + 1084 - 1073 127,784 187,002
1085)
1. T powkosu npubase (1075 + 1076 - 1077 + 1078) 1074 317,047 451,197
neo 542 1.1. Nposusnje 1075 264,035 397,730
neo 53. neo 54. neo 55 1.2. OcTanu TpoLKoBu npubase 1076 53,012 53,467
274 1.3. MNMpomMeHa pasrpaHnyeHnx TpoLLKoBa npubase - nosehake 1077
274 1.4. MNpomeHa pasrpaHWyeHX TPOLLKOBa NpnbaBe - CMak-ere 1078
2. Tpowkosu ynpase (1080 + 1081.+ 1082 +1083) 1079 83,894 97,423
530 2.1. AvopTtusauuja 1080 10,625 10,304
neo 54 2.2. TpolukoB/ MaTepujana, eHepruje, ycnyra u Hematepujanyu 1081 8,011 11,893
neo 55 2.3. TpoluKoBw 3apafa, HakHafa 3apaaa v OCTasu IMYHU TPOLLKOBU 1082 48,596 58,316
neo 53. neo 54. neo 55| 2-4. Octanu TpowwkoBy ynpase 1083 16,662 16,910
neo 53. neo 54. neo 55 3. OcTanu TpoLuKoBu cnpoBofjetsa ocurypatsa 1084 5,236 2,697
605. 651 4. MNposwauja of peocuryparba u peTpoLiecuja 1085 278,393 364,315
1. MOCNOBHN OOBUTAK - HETO MOCJTIOBHW PE3YITAT (1049 + 1086 0 0
1071 - 1050 - 1072 - 1073) > 0
Il. NOCITOBHW NYBUTAK - HETO MOCIOBHW PE3YITAT (1049 + 1087 189,556 89,892

1071 - 1050 - 1072 - 1073) < 0




Mpyna pauyHa, padyH

Mosuuuja

OsHaka 3a AOM
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M3HocC

Tekyha roauta

TMpeTxoaHa roguHa |

neo 66 1Il. PUHAHCUICKM NPUXOAN, OCUM dUHAHCUICKMX MPUXOOA MO|(1088 85,303 50,055
OCHOBY MHBECTULIMOHE AKTUBHOCTU
naeo 56 IV. ®IHAHCWJCKW PACXOOW, OCM ®UHAHCUJICKMX PACXOJA MO(1089 123,214 61,928
OCHOBY MHBECTULIMOHE AKTUBHOCTU
neo 68 V. NPVXOON Off YCKNABUBAHKA BPEAHOCTU MOTPAXMBAHA 1|1090 235,095 276,465
OPYFE MMOBWHE KOJA CITY>XXU 3A OBABIbAHE ENTATHOCTU
naeo 58 VI. PACXOOWM MO OCHOBY OBE3BPEBEHA TMOTPAXMBAHKA [1091 90,747 298,521
OPYFE MIMOBWHE KOJA CITY>XXW 3A OBABIbAHE ENTATHOCTU
neo 67 VII. OCTANN NPUXOau 1092
neo 57 VIIl. OCTAN PACXOOU 1093
IX. JOBUTAK U3 PEOOBHOI MOCITIOBAHA MPE ONMOPE3UBAHA 1094
(1086 + 1088 + 1090 + 1092 - 1087 - 1089 - 1091 -1093) > O
X. T'YBUTAK 13 PEOOBHOTI NMOCJIOBAHA MPE ONMOPE3MBAHA (1086|1095 83,119 123,821
+ 1088 + 1090 + 1092 - 1087 - 1089 - 1091 - 1093) < 0
69 - 59 Xl. HETO [JOOBUTAK TMOCIIOBAKA KOJE CE OBYCTABIbBA,|1096 5,442 1,486
NO3UTVBHWN E®EKTU MPOMEHE PAYYHOBOOCTBEHUX MOMNTUKA
N UCMPABKN FPELLAKA N3 PAHUJUX MEPUOJA
59 -69 XIll. HETO TYBUTAK T[OCMOBAHA KOJE CE OBYCTABJIbBA,|1097
HEFATUBHW E®EKTU NMPOMEHE PAYYHOBOACTBEHWX MOMATUKA
N UCMPABKW FPELLAKA N3 PAHUJUX MEPUOJA
I'. AOBUTAK MNPE ONMOPE3NBAHA (1094 + 1096 - 1095 - 1097) 1098 0 0
[. T'YBUTAK MPE OMOPE3UBAHKA (1095 + 1097 - 1094 - 1096) 1099 77,677 122,335
. MOPE3 HA IOBUTAK
721 1. Mopes Ha fobuTak 1100
342 2. [lobnTak no oCHOBY Kpenpakba OfNOXEHNX NOPECKUX 1101 2,620
352 3. l'y6uTak no OCHOBY CMak-eH-a OANOXEHNX MOPECKNX 1102 1,052
E. HETO IOBUTAK (1098 - 1099 - 1100 + 1101 - 1102) 1103 0.0 0
1. HeTo no6wWTaK Koju Npunaga MakMHCKUM ynaraumma 1104
2. Heto pobutak koju npunaga BeRMHCKOM BMacHUKY 1105
K. HETO N'YBUTAK (1099 - 1098 + 1100 - 1101 + 1102) 1106 75,057 123,387
1. HeTo rybutak koju ce npunucyje MarWHCKUM ynaraqymva 1107
2. HeTo ry6uTak Koju ce npunucyje BENMHCKOM BAACHUKY 1108
3. 3APAJA MO AKLININ
1. OcHoBHa 3apapa no akumju (y auHapuma 6e3 napa) 1109
2. YmarbeHa (pa3BoareHa) 3apafanio akumju (y AuHapvuva 6es  |1110

naHa

3aKOHCKM  3aCTyNHUK



Hasus:

Ceavwite:

OCTAJIO

M PE3YIITATY

opy oa_po_20_. rogvHe
(y xureanama aunapa)
rpyna r|03ML|,Mja OgsHaka 3a AOMM | HanomeHa 6poj M3HoOC
pauyHa, Tekyha roguHa MpeTxoaHa roguHa
1 2 3 4 5 6
A. HETO PE3YNTAT U3 NMOCNOBAHA
I. HETO OOBUTAK (AOIM 1103) 2001
Il. HETO 'YBUTAK (AOI 1106) 2002 75,057 123,387
Bb. OCTAJIM CBEOBYXBATHU OOBUTAK UINN N'YBUTAK
I. CTABKE KOJE HETRE BUTU PEKINTACN®UNKOBAHE Y
BUNAHCY YCINEXA Y bYOYRAM NMEPUOOVIMA
320 1. MoBehare peBanopu3aLMoOHNX pe3epsu Mo OCHOBY 2003
HemaTtepuianHe UMOBUHE. HEKDETHWHA. MOCTDOIeH-a U onbeme
320 2. Cmatbete peBanop13aLmoHnx pe3epsu no OCHOBY 2004
321 B. AKTapCKM,qoﬁwu,M no ocHoBY nnaHOBa p,ed)MHMcamx npumas§ 2005
331 }. AKTyapcku ryéuum no ocHoBy nnaHosa AeMHUCAHNUX NPUMakL3 2006
322 5. [lobnuy No OCHOBY ynaraka y BMacHUYKE NHCTPYMEHTE 2007
Kkanutana
332 6. M'y6uLy No OCHOBY ynarata y BNACHUYKE MHCTPYMEHTE 2008
Kanutana
323 7. Dobuum no ocHoBY yaena y octaniom cBeobyxBaTHOM 2009
pesynTaTy NpuapyXeHux Apylwrasa
333 8. My6uum no ocHosy yaena y octanom c8eobyxsaTHoMm 2010
pesynrtaTy npuapyXeHux apylirasa
Il. CTABKE KOJE HAKHAOHO MOTY BUTW
PEKINACV®NKOBAHE Y BUNAHCY YCIIEXAY BYAYRH/M
NEPVOANMA
324 1. fo6uum no ocHoBy npepadyHa hMHAHCK|CKMX 13BeLLITaja 2011
VNHOCTPAHOF MocnoBaka
334 2. ['y6rum no ocHoBy npepadyHa uHaHeHjCknx nsBeLuTaja 2012
MHOCTPaHOr NocroBakba
325 3. flobuuy oa MHCTpyMeHaTa 3alluTUTe HeTo yrarama y 2013
VHOCTPaHO NocnoBak-e
335 4. l'yéuum of MHCTpyMeHaTa 3allTUTe HeTo ynarawa y 2014
VNHOCTPaHO Nocnosam-e
326 5. [lob1um No OCHOBY MHCTPYMeHaTa 3aluTuTe pusnka (XeymHra) 2015
HOBYaHOI Toka
336 6. M'y6uLy No OCHOBY MHCTPYMEHaTa 3aLUTUTe PU3NKa (XELMHra) 2016
HOBYaHOr ToKa
327 [lo6uLm No OCHOBY XapTuja oA BPEAHOCTU PacnonoXMBMX 3a npog 2017 25,314 17,332
337 My6uum no ocHoBY xapTuja ofl BPeHOCTI PaCNONOXMBMX 3a NPO. 2018
Ill. OCTAJITE KOMIMOHEHTE OCTANOI PE3YNTATA
329 1. Ocranu HepeanusoBaHu 4O61LM 2019




339 2. Ocranu HepeanuaosaHu ryéuum 2020

IV. OCTANW BPYTO CBEOBYXBATHU OBNTAK (2003 + 2021 25,314 17,332
2005 + 2007 + 2009+2011 +2013+2015+2017+2019)
V. OCTAJIM BPYTO CBEOBYXBATHW I'YBUTAK (2004 + 2006 2022 0 0
+2008 + 2010 + 2012 + 2014 + 2016 + 2018 + 2020)
VI. MOPE3 HA OCTAINM CBEOBYXBATHW LOBUTAK WS 2023
'YBUTAK MEPUOOA(OBPAYYHCKW)

VII. HETO OCTAN CBEOBYXBATHW [IOBNTAK (2021 - 2022 - 202 2024 25,314 17,332

VIII. HETO OCTAJI CBEOBYXBATHW NYBUTAK (2021 - 2022 - 202 2025

B. YKYMNAH HETO CBEOBYXBATHU
PESYINTAT NEPNONA
I. YKYNAH HETO CBEOBYXBATHU OBNTAK (2001 + 2024 - 2026
2002 - 2025) > 0

1. Mpunucax BeNUHCKMM BRacHWLUMMa KanuTana 2027

2. MNpunucax BNacHNUMMa Koju Hemajy KOHTpony 2028
1Il. YKYTIAH HETO CBEOBYXBATHW I'YBUTAK (2001 + 2024 - 2029 49,743 106,055

2002 - 2025) <0
1. MpnnucaH BehnHCKMM BRacHuyMMa kanurana 2030
2. MpununcaH BnacHWUMMa Koju Hemajy KOHTpony 2031
3aKOHCKMN3aCTYMHUK

naHa




U3BELLTAJ O TOKOBUMA TOTOBUHE

y nepuogy oa_ao_20_. roanHe

y Xurbagama guHapa)

I'Ioamumja AOI M3Hoc
Tekyha roguHa MpeTxogHa
rogvHa
1 2 3 4
TOKOBW TOTOBUHE N3 NMOCJIOBHNUX AKTUBHOCTU
l. Mpwnuem roToBUHE M3 NOCNOBHUX akTUBHOCTU (og, 1 oo 5) | 3001 3,603,322 3,747,302
1. Npemunje ocurypara n caocurypara 1 npumrbeHu asaHcy| 3002
2. MNpemuje peocuryparsa u peTpolecuja 3003 2,827,750 2,769,449
3. Mpunuem of yyelwha y HakHagm LWTeTa 3004 400,057 586,300
4. MNpuMmIbeHe KamaTte M3 NOCIIOBHUX aKTUBHOCTU 3005
5. OcTanu NpUnuBK U3 peaoBHOr NOCNoBaH-a 3006 375,515 391,553
1. OpsnvBy rotoBMHE U3 NOCIIOBHUX aKTMBHOCTH (o4 1 4o 9) 3007 3,757,452 3,415,836
1. HakHage wreTa 1 yroBopeHMX U3HOCa N3 Ocurypama, 3008
vaenu v lretamMa U3 caocurvpaka v 4aTu apaHcu
2. HakHafe wteTta u yaenu y wiretama U3 peocurypamsa u pd.43009 789,488 863,269
3. Mpemuje caocurypama, peocurypara u petpolecuja 3010 2,778,475 2,350,592
4. 3apapge, HakHaae 3apafa W ocTanu NMYHU pacxoam 3011 107,563 118,713
5. OcTanu TpOLLKOBM CrpoBofera ocurypaxsa 3012 52,666 40,793
6. MNnaheHe kamate 3013 303 44
7. Mopes Ha nobuTak 3014 18,665 36,436
8. O4nMBK No OCHOBY OCTanNMX jaBHUX NpUxoaa 3015 10,292 5,989
9. OcTtanu oanueM roToBMHE 13 PeOBHON AOCNOBaHa 3016
M. HeTo npunve rotoBMHe M3 NOCAOBHUX akTUBHOCTH (I - 11) 3017 331,466
\A HeTo opnuB rotoBUHE U3 NOCHOBHMX akTMBHOCTH (Il - 1) 3018 154,130
TOKOBU TOTOBUHE N3 AKTUBHOCTU NMHBECTUPAHA
I.  |MpunuBmM roToBUHE M3 aKTMBHOCTU MHBECTUpaa (og 1 Ao 3019 34,799 84,732
5)
1. Npopaja akuyuja u ygena (HETo NpUNUBK) 3020
2. MNpoaaja HemaTepwjanHux ynaramwa, HEKpeTHUHa, 3021
[ocTpoietba, onpene 1 GUMONOLIKUX cheacTara
3. OcTtanu pmHaHcHjckn NnacmaHu - AenoHoBawa 1 3022
viaraka (HeTo NoUNnBN)
4. MNpuMIbeHe KamaTe U3 aKTMBHOCTU UHBECTUpaHa 3023 34,799 84,732
5. MpumrbeHe auBnaeHae u yyewha y pesynrary 3024
1. OpsnvBey rotoBMHE U3 aKTMBHOCTU MHBECTUpata (o4 1 ao 3025 258,013 238,440
3)
1. KynoBuHa akuuja v ygena (HETO 0AnuBK) 3026
2. KynoBuHa HemaTepujanHux ynaramwa, HeKpeTHUHa, 3027 311 447
NoCTDOietka, onpemMe Y BUONOLIKUX CDENCTARa
3. OcTtanu HaHCKUjCKM NnacMaHm - AenoHoBaka u 3028 257,702 237,993
ynarawa (HeTo oanveu)
lll. [HeTo npunuBs rotoBuHe n3 akTMBHOCTUN MHBECTUpama (| - II) 3029
IV. [HeTto oanue rotoBuHe U3 aktuBHoCcTU nHBecTUpata (Il - 1) 3030 223,214 153,708




B. |[TOKOBW rOTOBUHE N3 AKTUBHOCTU ®NHAHCUPAHA
I.  |Mpunuemu rotoBUHE M3 aKTMBHOCTU bHaHcupara (og 1 o 5| 3031 132 155
1. YBeharw-e OCHOBHOr kanutana 3032
2. [lyropoyHu kpeauTtu (HETO NPUNUBMK) 3033 132 155
3. KpaTkopo4Hu KpeauTu (HeTo NpunuBm) 3034
4. Ocrane gyropoyHe obaBese 3035
5. OcTane kpaTkopoyHe obaBese 3036
II. |OgnuBm rotToBUHE M3 aKTMBHOCTU (bmHaHcupama (og 1 go 7)| 3037 0 0
1. OTKyn CONCTBEHUX akuuja 1 yaena 3038
2. [lyropo4yHu KpeanTun (HeTo oanveu) 3039
3. KpaTkopo4Hu KpeauTu (HeTo OANvBMN) 3040
4. Ocrane gyropoyHe obaBese 3041
5. OcTane kpaTkopoyHe obGaBese 3042
6. PUHAHCKJCKMN NMN3UHT 3043
7. icnnaheHe anBuaeHae v yvewha y pesynraty 3044
lll. |Heto npunus rortoBuMHe U3 akTMBHOCTU chnHaHcupawa (1 - 1) | 3045 132 155
IV. |Heto ognve rotoBuHe M3 akTUBHOCTU (buHaHcupatsa (Il - 1) 3046
. |CBEIrA NPUIMB rOTOBUHE (3001 + 3019 + 3031) 3047 3,638,253 3,832,189
0. |CBErA ogjiB rOTOBUHE (3007 + 3025 + 3037) 3048 4,015,465 3,654,276
. |HETO NMPUITNB TOTOBUHE (3047 - 3048) 3049 177,913
E. |HETO OOJIMB rOTOBWHE (3048 - 3047) 3050 377,212
XK. [FOTOBUHA HA MNMOYETKY OBPAYYHCKOI' NMEPUOOA 3051 1,174,545 927,133
3. |NO3UTUBHE KYPCHE PA3NMUWKE MO OCHOBY NPEPAYYHA T 3052 46,055 87,403
N. [HEFTATUBHE KYPCHE PASJIUKE MO OCHOBY MNMPEPAYYHA T Q¢ 3053 507 17,904
J. |FOTOBUWHA HA KPAJY OBPAYYHCKOI' MEPUOJA (3049 - 3054 842,881 1,174,545
3050 + 3051 + 3052 - 3053)
Y Bbeorpagy , 3aKOHCKM 3aCTYNHUK

OaHa




[Pennm 6pd onuc Aon OCHOBHH AOM OcTanm AOM [ Heynnahenn | AOM Emucvora | AOM Peww;on;w 306]  AOM ::ae:::::”: AOM [ Hepacnopeh | AOM — AOM  [ry6utak pmo| AOM [Otkynruere AOM [ Hepeanusos | AOM YkynHo AOM YkynHo Aon Fy6uTak
KanuTan Kanutan (pH ynucan npemuja (pH " Wit eHit foGUTaK A BucuHe conceere aHm ryGuum onuHe Kanutan usHan suc.
309) kanutan 305) Aot (e (rpyna 34, KanuTana akuvje (rpyna 33) craBke (kon. 9- 13) KanuTana
(rpyna 30 (rpyna 31) ocum pH (rpyna 35| (o, 10+ (rpyna 35,
ocnm 242\ ocun 352\ Ocuan N
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1. [MoueTHo cTakwe unu cTawe 4001 764,802| 4027 3,444| 4051 4075 57,996| 4099 153,760 4123 6,869 4149 363,463 4177 | 1,350,334 4211 0| 4235 4261 11,235| 4285 11235| 4315 |1,339,099| 4321
Ha naH 1. janyapa npetxoane _
2. |Vicnpaska watepujanto 4002 4028 4052 1076 4100 4124 4150 4178 of 4212 4236 4262 4286 of xxx 0| 4322
3HauaJHWX rpeLLaKa U npomeHe
3. |Vicnpasxa matepujanto 4003 4029 4053 1077 4101 4125 4151 4179 of 4213 4237 4263 4287 of xxx 0| 4323
3HAU]HUX FPeLLaKa U MPOMeHe
1. |Kopurosaro novero crame | 4004 764,802| 4030 3,444 4054 o[ 4078 57,996 4102 [ 153,760| 4126 6,869 4152 | 363,463| 4180 [1,350,334| 4214 0| 4238 0| 4264 11,235| 4288 11,235| 4316 |1,339,099| 4324
wnm came Ha paw 1. janyapa
canuus (nanu _ —
5. |Emmcuje akumja 4005 XXX 4055 4079 XXX XXX XXX 4181 0 xxx XXX XXX XXX of xxx o xxx [™
6. Mosehatse pesanopnaaLmoHnx XXX XXX XXX XXX XXX 4127 XXX 4182 16,229 XXX XXX XXX 3,171 Xxx 3171 XXX 13,058 Xxx [™*
Pesepay U Hepean3aosaHy 16,229
7 Carbetse pesanopuaaLuonx XXX XXX XXX XXX XXX 4128 9,309| XXX 4183 9,309 XXX XXX XXX 13,581 XXX 13581 XXX -4,272| XXX |**
Desepen
8 Hepeanuaosau ry6uum no ochosy | XXX XXX XXX XXX XXX XXX XXX XXX 0], XXX XXX 4265 4289 0| XXX 0| XXX [
KOMIOHeHTH ocTanor peayntata
9. Heto pobuak nepuoaa 4006 4031 XXX XXX 4103 XXX 4153 4184 0| XXX XXX XXX XXX 0o Xxxx of xxx [®**
10. Hero ry6urak nepvona XXX XXX XXX XXX XXX XXX XXX XXX 0|, 4215 | 123,387[XXX XXX 4290 123387 XxX | -123,387| 4325
1. Cruyare  concteennx  akuvjal XXX XXX XXX XXX XXX XXX XXX XXX 0| XXX 4239 XXX 4291 0o Xxxx of xxx [**
(cmatserbe kanutana noseharsem
on6uUTHAX CTARKK) 5 K
12 Mpopaja/oTyhere concTeeHmnx XXX XXX XXX XXX XXX XXX XXX XXX O XXX 4240 XXX 4292 0 Xxx XXX
akuvja (nosehare kanuTana
ONBUTHUX CTARKU).
13. Mperoc ¢ jeaHor Ha Apyru o6muk | 4007 4032 4056 4080 4104 4129 4154 4185 o| 4216 4241 4266 4293 o xxx o| 4326
kanutana - nosehare nosuuvie
14. Mpetoc ¢ jeanor Ha apyr obnuk | 4008 4033 4057 4081 4105 4130 4155 4186 0| 4217 | 123,387|4242 4267 4294 123387 Xxx | -123,387| 4327
Kanurana - cuareree nosuuie 5 —
1. Cwaketos KanuTana o ocHoBY XXX XXX XXX XXX XXX XXX 4156 4187 0| xxx XXX XXX XXX o] xxx XXX
16. Cmatbetbe KanuTana no 0cHoBY XXX XXX XXX XXX XXX XXX 4157 4188 0| XXX XXX XXX XXX 0o Xxxx of xxx [®**
obasesa noema
17. Octana nosehatsa nosuuyja 4009 4034 4058 4082 4106 4131 4158 4189 0| 4218 4243 4268 4295 0| XXX 0| 4328
18. Ocrana cmarserea nosuuja 4010 4035 4059 4083 4107 4132 4159 4190 o| 4219 4244 4269 4296 o] xxx o| 4329
19. Viynka  nomehawa  no| 4011 o[ 4036 0f 4060 0| 4084 0f 4108 0/4133 16,229| 4160 0| 4191 16,229| 4220 | 123,387|4245 0{4270 3,171| 4297 | 126,558| XXX | -110,329( 4330
20. Yiynka P 4012 0| 4037 0f 4061 0| 4085 0f 4109 0| 4134 9,309( 4161 of 4192 9,309 4221 123,387|4246 0[4271 13,581| 4298 | 136,968| XXX | -127,659| 4331

v




21 Kpajie cramwe wnu cramwe Ha| 4013 764,802(4038 3,444| 4062 4086 57,996| 4110 153,760 4135 13,789| 4162 363,463| 4193 | 1,357,254| 4222 0]4247 4272 825( 4299 825| 4317 | 1,356,429 4332
AaH 31. peuembpa npetxoaHe!

22. MoueTHo cTare wnm cTare Ha AaH| 4014 764,802(4039 3,444| 4063 4087 57,996 4111 153,760 4136 13,789 4163 363,463| 4194 | 1,357,254| 4223 0]4248 4273 825| 4300 825( 4318 | 1,356,429| 4333
1. janyapa Tekyhe ropuHe

23 Vicnpaska watepujantio aHavainx | 4015 4040 4064 4088 4112 4137 4164 4195 0| 4224 4249 4274 4301 0 xxx 0| 4334
rpewaka u npomeHe

24. Vicnpaska matepujantio sHasajuux | 4016 4041 4065 4089 4113 4138 4165 4196 0| 4225 4250 4275 4302 0| XXX 0| 4335
rpewaka U npomere

25. Kopurosaro novetHo crawe wnu| 4017 764,802(4042 3,444| 4066 4090 57,996 4114 | 153,760| 4139 13,789 4166 363,463| 4197 | 1,357,254 4226 0]4251 4276 825 4303 825| 4319 | 1,356,429| 4336
crawe Ha gan 1. janyapa Tekyhe

26. Ewmvcuje akumja 4018 XXX 4067 4091 XXX XXX XXX 4198 0| XXX XXX XXX XXX 0| XXX of xxx [®**

27. TMosehatbe peBanopuaaLMoHmx XXX XXX XXX XXX XXX 4140 38,184 XXX 4199 38,184 XXX XXX XXX XXX 0 xxx 38,184 XXX [
pe3epsu 1 Hepeanu3osaHu Ao6UUN

28. Cwarbetie peBanopusaLoHix XXX XXX XXX XXX XXX 4141 12,791| XXX 4200 12,791| XXX XXX XXX 825 XXX 825 Xxx 11,966 XXX [
pesepan

29 Hepeanwaoanu ry6uuy o ocrosy | XXX XXX XXX XXX XXX XXX XXX XXX 0 xxx XXX 4277 571| 4304 571 XXX -571 XXX [

octanor pesynrara

30. Heto pobuak nepuoaa 4019 4043 XXX XXX 4115 XXX 4167 4201 0| XXX XXX XXX XXX 0| XXX of xxx [**

31 Hero ry6urak nepviona XXX XXX XXX XXX XXX XXX XXX XXX 0| 4227 75,057 | XXX XXX 4305 75057| XXX -75,057| 4337

32. CTuuaree concTeeHux akumja XXX XXX XXX XXX XXX XXX XXX XXX 0| XXX 4252 XXX 4306 0| XXX of xxx [**
(cMatserbe KanuTana noseharsem

33 MpopajaloTyhemse concTaeHux XXX XXX XXX XXX XXX XXX XXX XXX 0 XXX 4253 XXX 4307 0 Xxx 0 XXX |
akyja (nosehatee kanvTana

34, Tperoc ¢ jeaHor Ha Apyri o6auk | 4020 4044 4068 4092 4116 4142 4168 4202 0| 4228 4254 4278 4308 o xxx o| 4338
kanuTana - noseharse nosvuuje

35, Tpeoc ¢ jeaHor Ha Apyr o6nMK 4021 4045 4069 4093 4117 4143 4169 123,387 4203 123,387| 4229 4255 4279 4309 0] XXX 123,387 4339
KanuTana - cmatbetse noauuje

36. Cmatbetbe Kanurana no 0cHosy XXX XXX XXX XXX XXX XXX 4170 4204 0| XXX XXX XXX XXX 0| XXX of xxx [**
pacrionene avenaeHae

37 Cwarbetve kanwrana o ocHosy XXX XXX XXX XXX XXX XXX 4171 4205 0 xxx XXX XXX XXX 0 xxx o xxXx [**
oGasesa npeva

38. Ocrana nosehatsa nosuuyje 4022 4046 4070 4094 4118 4144 4172 4206 0| 4230 4256 4280 4310 0| XXX 0| 4340

39 Ocrana ovarbersa nose 4023 4047 4071 4095 4119 4145 4173 4207 0| 4231 4257 4281 4311 o xxx 0| 4341

40. YiynHa nosehara no| 4024 0(4048 0| 4072 4096 0| 4120 0| 4146 38,184| 4174 0| 4208 38,184| 4232 75,057 (4258 4282 571| 4312 75,628 XXX -37,444| 4342

| lpauynuma y Texyhoj romuum

4 Yiyna  cMawewa  no| 4025 0(4049 0| 4073 4097 0| 4121 0| 4147 12,791 4175 | 123,387| 4209 | 136,178( 4233 0{4259 4283 825 4313 825 Xxxx 135,353| 4343
pauyHuMa y Tekyhol roautn

42. Kpajise cTaise unm crame Ha| 4026 764,802|4050 3,444| 4074 4098 57,996 4122 153,760( 4148 39,182| 4176 240,076| 4210 | 1,259,260( 4234 75,057 (4260 4284 571| 4314 75,628( 4320 (1,183,632 4344

naH 31. neusmbpa Texyhe

3aKOHCKW 3aCTyMHUK
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1 onuwTu NnoaALu o APYLUTBY

1.1 OcHuBamwe u genaTHOCT

AKUMOHapCKO ApYyLWTBO 3a peocurypawe ,JlyHas Pe" (y aareM TekcTy [pylTBo) pernctposaHo
je y AreHumju 3a peructpaunjy npmepeaHux cybjekata nog 6pojem 43206 pgaHa 22.07.2005.
roAMHE Kao aKLMOHapCKO APYLUTBO 3a NOC/I0BE peocurypatba.

ApywTBo je ocHoBaHo 01.07.1977. roavHe noA Ha3uBoM 3ajeaHuua peocurypama «/[yHas Pe».
MNpeor okTobpa 1990. roanHe n3BpLleHa je TpaHcdopmaumja y AeOHNUYKO APYLUTBO.

Ha ocHoBy Pelwera CaBe3HOr MMHWUCTapCTBa 3a (pMHaHCMje O u3gaBakby A03BOSE 3a pag 6p.
4/1-11-004/97 op 15.05.1997. rognHe [AdpywTBO je 3a obaB/barke MOCNOBa W3 HaBeaeHor
pelwera pernctposaHo kop lMpuepeaHor cyaa y beorpaay noa 6pojem IV-On-6153/97 op
20.06.1997, nog matnyHum 6pojem 07046901, wTo je ynucaHo koa Penybnuukor 3aBoaa 3a
cratuctnky Penybnuke Cpbuje  ObaselwTerseM O pas3BpcTaBaky npema Knacudukaumnijn
AenaTHOCTN — n3eoa 3 perncrpa 6poj: 052-89 oa 29.01.1998. roauHe.

Lndpa aenatHocTu je 6520.

Mopeckn naeHTudukaumonn 6poj je 100001327 a MaTuuHM 6poj je 07046901
Jlnue osnawheHo 3a 3acTyname je reHepanHn gupektop 3opaHa lejunh.

Y Toky 2005. roguHe u3BpLUEHO je ycknahuBama CraTyTa [pywTBa ca 3aKOHOM O OCUrypamsy,
Tako Aa je Aowno A0 NpOMeHe y perncrpauumju Hasmea [pywTsa y ,[JyHas Pe" a.a.o.

ApywTBo je gaHa 28.06.2012. roguHe ycBojuno u3MeHe u gonyHe CraTyTa, uvMMe je uctm
ycarnaleH ca HoBMM 3akOHOM O NPUBPEAHUM ApYLUTBUMA.

CratyToM je aedmHucaH n3bop, ono3ue, AENOKPYr paja U HauvH O4yuMBakba opraHa [pywTsa
3a peocuryparbe ,[yHaB Pe" a.n.o. Opranm [AdpywtBa cy: CkynwTuHa, W3BpwHM oabdop,
Hapn3opHu oabop n MeHepanHu anpekTop.

CepguwTe pywTBa je y beorpaay, ynvua KHe3 Muxaunosa 6.

ApywTBO ce 6aBu npey3nMameM Yy peocurypare, OQHOCHO peTpouecujy, pusuka gomahux u
MHOCTpaHUX ocurypasajyhnx gpywtasa (aKkTMBHM NOCNOBK) U NpeaajoM y petpouecnjy agomahuM
N MHOCTpaHuUM peocurypasajyhuM aApyliTBMMa BMWLLUKOBA PWU3MKa MpeyseTux y peocuryparbe
(nacvBHKU nocnosm).

~dyHaB Pe" ycnewHo obaBrba yHKUM)y peocurypasajyhe 3awTuTe oCUrypaHux pusnka CBOjUX
LeaeHaTa y3 yBaXkaBarbe OMLITUX eKOHOMCKMX Hayena n Hayena CTpyke peocurypamsa.

ApywTBO MMa ayroroavury Tpaauumjy obesbeherba peocurypasajyhinx nokpuha Hajsehux
pu3nka gomahe npuspese.
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ApywTBO ce 6aBN peoCUrypareM pusuka AoMahnX U MHOCTPAHUX OcurypaBajyhnx apywTtaBa a
Takohe nnacvpa pu3avke npey3ete o4 AoMahux M cTpaHux LlegeHaTa koA WMHOCTPaHMX
peocurypasava.

[yHaB Pe je Boaehu peocurypasay y Cpbuju un yyectByje ca oko 35% Ha CpPricKOM TPXKMULUTY
peocurypama.

ApywTtBo je Tokom 2014. rogvHe npey3vMano pu3MKe Kako ca Jomaher, Tako M ca
MehyHapoaHor TpxuwTa. Mpey3nMare pu3nka M3 MHOCTPaHCTBA MPBEHCTBEHO je CBeAeHO Ha
yyewhe y peocurypasajyhmm nokpnhnma komnaHuja ca tepujopuje ex YU pernoHa. Teputopuja
ex YU pernoHa, Kao jegaH o KpuTepujyma npeysvMara pusnka, je npuMersuBaHa 063nmpoM Ha
MOryhHOCT npoBepe nogaTaka, jeAHaKoCT KpuTepujyma OueHe pu3nKa, CAMYHOCT yTuuaja
MaKpO-EKOHOMCKMX efleMeHaTa. 3a HenoKpuBeHe BULUKOBE pu3nka obesbeheHa je apgeksBaTHa
3aWTnUTa, KPO3 Nporpame petpouecuje.

PeTpouecusja ce BpLWKX HA MHOCTPAHOM TPXWWTY rae ApywTBO MMaA AaBHO YCMNOCTaB/beHE Be3e
Ca peHOMMpaHUM peocurypasadvMMa Koju umajy oanmyaH pejTuHr kao wro cy Lloyds, Munich Re,
Swiss Re, Partner Re, Odissey Re, Sirius Re, Everest Re,Hannover Re, Gen Re n apyrun, a Ha
€BPOrNCKOM TPXULLTY je npucyTaH Beh geueHujama.

MpahereM TpeHAOBa Haller W CBETCKOr TPXMWIUTa peocuryparba M 3axBarbyjyhu CBOjuM

CTpy4yHuM TuMOBMMA [yHaB Pe AayrM HU3 roauHa oapxaea penyTauujy  noysaaHor
peocurypaBava.

1.2 Crpykrypa kanuTtana

Ha paH 31. peuembap 2014. roguHe, npemMa esuaeHumju LieHTpanHor pernctpa XoB cTpykTypa
Kanutana [pywTea u3rneaa kao y tabenu:

Bpoj yqeu_:he V' Bpen_l-locr Yyewhey

Onuc akumja aKLUMjCKOM aKumjckor OCHOBHOM

Kanutany KanuTasna Kanutany

% Xwbafe auHapa %
[omaha npaBHa nmua 80.215 98,93 721.935 94,40
CtpaHa npaBHa nuua 823 1,02 7.407 0,97
[domaha dusmuka nmua 45 0,05 405 0,05
AKLUMjCKM KanuTan yKynHo 81.083 100,00 729.747 95,42
ApywTBEeHM KanuTtan 3.895 35.055 4,58
OCHOBHM KanuTtan yKynHo 84.978 764.802 100,00

BehunHckun BnacHuk JpywTsa je KomnaHuja ,JdyHaB ocurypame™ a.n.0. ca 92,65% y akumjckoM,
oaHocHo 88,41% Yy OCHOBHOM KanuTany.
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Y CTpyKTypW KanuTana maTuyHor apywTsa, KomnaHuju ,[yHaB ocurypame" a.A.0., AOMMHMPA
ApywTBeHn kanutan ca 94,61%, a octaTak je akunjcKu KanuTan.

1.3 3anocnenm
Ha paH 31. neuembap 2014. roamHe y Jpyw sy je 61no 3anocneHo 32 pagHuka.

KBanudukaumoHa CTpyKTypa 3anocieHnx Ha aaH 31. geuembap 2014. n 31. pgeuembap 2013.
roavHe, NpukasaHa je y HapeaHoj Tabenu:

Bpoj 3anocneHunx
CTeneH CTpy4He cnpeMme

31.12.2014 31.12.2013
Bucoka cTpy4dHa cnpema 24 22
Buwa cTpyyHa cnpema 3 3
Cpearba CTpyyHa cripema 5 6
Bucoko kBanudunkoBaHn pagHUUm - -
KBanndurkoBaHn pagHuUm - -
HekBanudunkoBaHn pagHuum - -
YKYnHO 32 31
MNpoceyaH 6poj 3anocneHnx 31 31
2 OCHOBM 3A CACTABJbAIGE U NPUKASUBAHE PUHAHCUICKUX
M3BELLTAJA

2.1 OcHoBe 3a cacTtaB/barbe PUHAHCUJCKUX M3BELUTaja

ApywTBO BOAM eBNAEHUM]Y U cacTaB/ba (PUHAHCKU]CKe M3BeLUTaje Y Ckiaay ca BakehuMm 3akoHOM
0 pauyyHoBoacTtBy (Cnyx6eHu rnacHuk PC 62/2013), 3akoHOM 0 ocurypamy (Cny>6eHu rnacHuK
PC 101/2007,107/2009,99/2011,119/2012, 116/2013 n 139/2014), OanykoM o KOHTHOM OKBUpY
N cagpxvHu padyHa y KOHTHOM OKBMpYy 3a ApywTBa 3a ocurypawbe (Cn. rnacHuk PC, 6p.
135/2014), OpnykoM O cagpxajy u dopmn obpaszaua MHAHCUjCKMX WM3BELTAja ApyWTBa 3a
ocuryparse (Cn. TnacHuk PC, 6p. 135/2014 wn 141/2014), Oanykom o obnuky wn cagpajy
CTaTUCTUYKOr M3BeWTaja 3a ApywTBa 3a ocurypare ( Cn. nacHuk 139/2014) w octanum
peneBaHTHUM MOA3aKOHCKMM akTuMa HapogHe 6aHke Cpbuje M OCTanoMm MpUMEH/bUBOM
3aKOHCKOM perynatueoM y Penybnuum Cpbujun.

3a npu3HaBarbe, BpeaHOBame, npeseHTaumjy u obenogamunBarbe nosvumja y GUHaAHCUjCKNUM
n3sewTajuma [JpywTBO je, Kao BENMKO NpaBHO nuue, y obase3n aa npuMmersyje MehyHapoaHe
CTaHaapae duHaHcujckor maBewTasarwa (,MCOU“) kOju y cMMcny 3akoHa O payvyyHOBOACTBY
noapasymeBajy cnegehe: OkBup 3a npunpeMarbe M npuKasvBakbe (MUHAHCUCKMX W3BeLTaja,
MehyHapoaHu pavyHOBOACTBEHWU cTaHgapav (,MPCY), MehyHapoaHu ctaHgapav uHaHcujckor
n3pewTasamwa (,MCOUN“), n ca UMa NoBe3aHa Tymayera, nsgata ogd Kommuterta 3a Tymayewe
payyHOBOACTBEHUX cTaHaapAa (,L,MOPULL), HakHagHe wu3MeHe TuX CTaHAapda M ca HuMa
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noBe3aHa Tymadera, oaobpeHn oa Opbopa 3a MehyHapoaHe payvyyHOBOACTBEH CTaHAapAe
(,Onbop“), umjn je npesoa yTBPAMNO WM 06jaBMNO MUHWUCTAPCTBO HAA/IEXHO 3a MOCNoBe
puHaHcHja (,MrnHUCTapCcTBO®).

MNMpeog MCOU koju yTtBphyje n objaB/byje MMHMUCTApCTBO YMHE OCHOBHM TekctoBu MPC,
ogHocHo MCOW, wmspatn opg Opbopa 3a MehyHapoaHe payyHOBOACTBEHE CTaHAapAe, Kao u
TyMayena nsgaTta o4 KomuTeTa 3a TyMadere pavyyHOBOACTBEHUX CTaHAapaa y 0bnvky y Kojem
Cy M34aTM U KOjU He yK/bydyjy OCHOBE 3a 3ak/byumBame, WIYyCTpyjyhe npumepe, cMmepHuue,
KOMEHTape, CynpoTHa Mulbena, paspaheHe npumepe M Apyrn AOMyHCKM ob6jawrbasajyhm
MaTepujan Koju Moxe Aa ce yCBOjWu Y Be3u ca CTaHdapAvMa, OQHOCHO TyMaderrMMa, OCMM ako ce
M3PUYNTO HE HABOOM [a je OH cacTaBHM Ae0 CTaHdapAa, OAHOCHO TyMaudewsa. [1pesog MCOU
yTBpheH je PelwereM MuHuctpa duHaHcmja 0 yTBphuBarby npeBofa KoHuenTyanHor okBupa 3a
(PMHAHCUJCKO M3BeWwTaBakbe UM OCHOBHUX TeKcToBa MehyHapoaHWX payvyyHOBOACTBEHUX
CTaHAapaa, OAHOCHO MehyHapoaHux CTaHaapaa (UHaHCUjCKOr um3BewwTasakwba 6poj 401-00-
896/2014-16 oa 13. mapTa 2014. roavHe, Koje je objaBrbeHo y Cnyx6eHoM rnacHuky PC 6p. 35
oA 27. mapta 2014. roavHe. HasegeHun npesog MCOU npumernyje ce oa (PUHAHCUjCKUX
n3BelwTaja Koju ce cactae/bajy Ha gaH 31. geuembpa 2014. roauHe. M3MerseHn unn nsgatm
MCOU v Tymauverba CTaHAapaa, HakoH OBOr AaTyMa, HWUCY mnpesBeaeHn u objaB/beHn, na crora
HUCY HWU NPUMEHEHUN NPUIMKOM CacTaB/bakba NPUNOXKEHNUX (UHAHCM]CKUX M3BeELITaja.

C 0631poM Ha Hanpen HaBeAEHO M Ha TO Aa NojeAMHa 3akOHCKa M MOA3aKOHCKA perynaTuea
nponucyje padyHOBOACTBEHE MOCTYMKe KOju y nojeauHuM criyvajeBrMa OACTynajy of 3axTeBa
MCOUN kao n TO Aa je 3aKOHOM O pa4vyyHOBOACTBY AWHAp yTBphHeH Kao 3BaHMYHA BasnyTa
n3BellTaBarba, padvyHoOBOACTBEHM nponucn Penybnmke Cpbuje mMory oacTynatM o 3axTeBa
MCON wTo MOXEe MMaTW YyTUUAj Ha peanHoCT U 06jeKTUBHOCT MPUNOXKEHUX (UHAHCUICKMX
n3pewrTaja. CxoAHO TOMe, NPUIOXKEHN (UHAHCUMICKM M3BEWTaju ce He Mory cMatpaTu
drHaHCNjCKMM n3BeLLTajMMa cacTaB/bEHNM Y NOTNYHOj carnacHocT ca MCOWM Ha HauMH Kako je
TO aedmHucaHo oapeabama MPC 1 ,lNpe3eHTaumja GUHAHCM]CKMX M3BELLTaja“.

Mperneg OCHOBHWX PpayyHOBOACTBEHMX MONMTMKA je npukasaH y Hanomenn 3. y3 oBe
(pnHaHCHjcke n3BeLuTaje.

duHaHCKjCKM u3BeLlTaju [pywTea Cy UckasaHu y xumbagama amHapa (PCL). AvHap npeacrasiba
(PyHKLUMOHanNHy BanyTy u BanyTy Y KOjoj ce nckasyjy (uHaHCMjCKu U3BeLLTaju

[yHaB Pe a.n.o0 je oBe HeKOHconuaoBaHe (MHAHCUjCKe M3BeLlTaje cacTaBuMIOo Ha OCHOBY W
npema 3axTeBuMMa 3akoHa 1 nponuca Penybnuke Cpbuje raoe cy ynaramwa y 3aBucHa ApywTBa Y
OBMM (PUHAHCMJCKMM M3BeELWITajuMa McKasaHa No dep BpeaHOCTM YMarbeHOj 3a eBeHTyasiHO
obesBpeheme.

®UHaHCKjCKN M3BELLTAjWN CY CacTaB/beHU Y CKNady ca Ha4yenioM UCTOPUjCKOr TPOLLIKA, OCUM ako je
Apyrauyvje HaBeAeHo Y padyHOBOACTBEHUM MONUTMKaMa Koje Cy AaTe y Aa/beM TEKCTY.

[ApylWTBO je y cacTaB/batby OBMX (DMHAHCMICKMX M3BELWITaja MPUMEHMBAN0 padyyHOBOACTBEHE
nonnTUKe obenofareHe y HanoMeHu 3.
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Kpajem 2014. roavHe, HapogHa baHka Cp6buje apoHena je OpfnlyKy O KOHTHOM OKBUpY U
CaAp>XXMHM pavyHa O OKOHTHOM OKBMpY 3a [lpywTBa 3a ocurypame ("CnyxbeHun rnacHuk PC", 6p.
135/2014) n Opnyky o caapxajy v ¢opmu obpasaua drHAHCUjCKMX M3BELLTaja 3a ApyLTBa 3a
ocurypamse (,Cnyxbenn rnacHmk PC", 6p. 135/2014 n 141/2014). Y cknagy ca oBuM Opnykama
M3BPLUEHO je MpeKkhWKaBake MnojeauHuX Mno3vuuja akTuee, nacuee, npuMxoda M pacxofa ca
CTapuH Ha HOBA KOHTa.

Koa nonyhaBarba HOBMX obpasaua (pMHaHCUjCKUX M3BeluTaja, HeONXoAHo je buno y cknagy ca
MPC 1 naparpad 10 nonyHUTU M KOMOHY NpeTXOAHa rognHa (Kpajie CTarke U NMOYETHO CTarbe)
jep ce oBae paau O NPOMEHN HauMHa pavyyHOBOACTBEHOI UCKa3MBaH-a.

YnopeaHu npernen npekkuxaBatba Ca CTapor Ha HOBWM KOHTHM OKBMP AaT je y cneaehoj

Tabenu:
aon y
Pen HOBOj
CTapu KOHTHM NJ1aH HoBu KOHTHM nNnaH
bp. wemMu
by
1 0320- Yuewhe y kanutany XOB 2330- BnacHunuyke XOB 0036
pacnosnioxuee 3a Npoaajy pacrnonoXuee 3a npoaajy
5 0323 -AyxHnuyke XOB 2331- Ay>xxHnuke XOB 0035
pacnosnioXxuee 3a Npoaajy pacnonoXxuse 3a NpoAaajy
3 0394-ucnpaska BpegHoct XOB 2394- ucnpaska BpegHoctn XOB 0036
pacrnosioKMBmMX 3a npoaajy pacnosioXXMBKUX 3a Npoaajy
4 3200-EMucmoHa npemuja 3050-EMucmoHa npemuje 0409
3221- pe3epBe CUrypHOCTU 3070-pe3epBe CUrypHOCTH
5 0410
n3 nobuTn 13 nobutu
6 3230-Pe3epBe yTBphHeHe 3071- pe3epse yTBphHeHe 0410
aKTUMa ApyLwiTBa aKTMMa ApywTBa
7 3320- Hepanu3oBaHu Aobuun oa 3270-406uum oa akumnja 0412
XOB pacnon 3a npoaajy pacnosioXXMBKUX 3a Npoaajy
8 3330-Hepeanu3oBaHu ryévum og 3370-T'ybuum no ocHoBy XOB 0413
XOB pacnonoxwusux 3ac npoaajy pacrosioXXMBKUX 3a Npoaajy
9 4970-OanoxeHe nopecke obasese | 4160-OanoxeHe nopecke obasese 0434
10 5250 - lNpoBu3nja 13 nocsiosa 5425- poBusunja U3 nocnosa 1075
peocurypama y 3eMsbu peocurypama y 3eM/bu
11 5252- NMpoBu3nja u3 nocnosa 5426-MpoBuK3Mja U3 NocmnoBa 1075

peocuryparba y MHOCTPaHCTBY

peocurypama y MHOCTPaHCTBY

MpeKkhuxKaBaHe Ha HOBM KOHTHM OKBMP MMano je 3a nocneauuy:

- O6pTHa MMoBMHa je noBehaHa 3a n3Hoc XOB Koje cy knacndrKoBaHe Kao pacrosoXmuee
3a MpoAajy ¥ Kao TakBe Cy Yy CTapOM KOHTHOM OKBMPY WCKa3MBaHE Yy OKBUPY CTasHe
MMOBWHE, @ MO HOBOM KOHTHOM OKBMPY MPEKHMKEHE Y OKBUP 06PTHE MMOBUHE.
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- Pacxoa op npoBu3mnja M3 NocnoBa peocuryparba npewao je us yHKUMOHaNHOr pacxoda
(pacxofa u3 genaTHOCTM) MO CTapOM KOHTHOM Ha KOHTO 542 — TpoLKOBM NPOU3BOAHMX
ycnyra. Y OKBMpPY TPOLIKOBa CripoBohera peocurypama pacxon O NposBusnje wm3
nocnoea peocurypara noBehaBa TPOLWKOBe crnposBohera Koju ce noKpueajy w3
pexujckor — goaaTka, AOK Npuxoau M3 MOCioBa NpoBM3Wje  yMamyjy TPOLLUKOBeE
CcnpoBohera Koju ce NoKpMBajy 13 pexujckor goaaTka.

MNpe3eHTauMja (PUHAHCKjCKMX U3BEWTaja y Cknagy ca padvyyHOBOACTBEHMM CTaHAapauma u
nponucMMa Koju ce npumensyjy y Penybnmum Cpbuju n MHTEPHUM aKTMMa, 3axTeBa Kopulwhere
Hajborbux Moryhmx npoueHa u pasyMHUX NPeTNnocTaBKu, Koje uMmajy edekTe Ha npeseHTupaHe
BpPeAHOCTU cpeacTaBa v obasesa n obenogaruneBarba NoTeHUMjaTHMX MOTpaXmBakba M obasesa
Ha AaH cacTaB/batba (PMHAHCUJCKMX M3BELUTAja, Kao M NPUX0Aa M pacxoda Y TOKY M3BeLTajHor
nepuoga. OBe MpoueHe M MpeTrnocTaBke Cy 3aCHOBaHe Ha MHdOpMauuMjama pacnonioXMBUM Ha
[aH cacTaB/bakba (UHAHCUCJCKUX W3BewTaja, a 6yayhu CTBapHM pe3yntatM Mory ga ce
pa3nunkyjy o nNpoLeHEHUX.

®DUHAHCK]CKM U3BeLLTajW cacTaB/beHU Cy Ha OCHOBY MpOLEeHUBaH-a NCTOPUjCKe BpeaHOCTU, OCUM
(PUHAHCMCKMX MHCTPYMEHaTa pacrofioXMBMX 3a Npoaajy Koju ce npouemyjy no dep BpeaHOCTH.
Ocrana dmHaHcHnjcka MMoOBMHa M 0baBe3e nckasaHu Cy No aMOpPTU30BaHOj BPeAHOCTU yMarbeHOj
3a oarosapajyhe ncnpaske BpeaHOCTW.

2.2 KoHuenT HacTaBKa Noc/oBatba

®UHAHCMJCKM M3BELTajM Cy CacTaB/beHW Y CKIaAy Ca KOHLENTOM HacTaBka MOC/IOBarba, KOju
nogpasymMesa fAa he [pylwTBO HacTaBuUTM Ja MoCiyje Y HeOorpaHM4YeHOM nepuogy Y
npeasua/bLmBeoj byayhHoctw.

3 NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MNOJIUTUKA

3.1 HexpeTHuHe n onpeMa 1 HeMaTepujasiiHa ynarara

[a 6y Heko cpeacTBo 61O NPU3HATO Kao HEKpeTHUHa Unm onpema Tpeba aa 6yay KyMynaTMBHO

ncnymeHu cnepgehu ycnosu:

e [1a MOXe 6MTN naeHTUdPUKOBaHO (4a ce MoXe NpoaaTw, pa3MeHUTW, OABOJUTU, AaTW Y 3aKym,
nar.),

e [1a NOCTOjV KOHTPO/A Haj UM ,

e fna he 6yayhe ekoHoMCKe KOpUCTU NpuTUUaTK y ApywTBo (y cMuciy noseharba npuxoga nnm
CMaheHa TPOLLUKOBA) U

e [a ce HabaBHa BpeAHOCT MOXe NOoy34aHo U3MEpPUTH.

[pyLITBO KOHTPONULLE CPEACTBO ako CYy UCMyHeHU cneaehun ycnosu:

e [a je npeyseno 3HayajHe puU3MKe U KOPUCTU Of BMAaCHUWTBA Haa TUM cCpeacTBoM (npaso
npoaaje cpeacTea, py3nke Hag NpeocTanoM BpeaHowWwhy cpeacTsa, pusmKe WTeTa u c.),

e [poaasal HWje 3a4pXKao CYLUTUHCKY KOHTPOSY Hazg CPeaCTBOM.
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MoyeTHO npu3HaBake BpWKM Ce MO HabaBHOj BpeaHOCTM yBehaHO] 3a 3aBWCHE TPOLLUKOBE
HabaBke M nopesa Koju ce He pedyHanpajy, a yMareHe 3a 610 Koje TProBUMHCKE MOnycre u
pabaTe, oAHOCHO aoBohera CpeacTBa y CTarbe (YHKUMOHAHE NPUNPaBHOCTY.

HemaTepujanHo ynarame ce MoYeTHO BpeAHyje Ha ocHoBy HabaBHe BpeaHOCTW. BpeaHoBarbe
HeMaTpujanHux ynarara HAaKOH NMOYETHOr NpuU3HaBaka BpLUM Ce NMPUMEHOM OCHOBHOI MOCTYMKa
npeasuheHor MPC 38 — HemaTtepujanHa ynaraka, 0AHOCHO NO HabaBHOj BpeAHOCTN yMaHEeHOj
3a YKynHy amopTusauujy M ykynHe rybutke no ocHoBy obesspehera. HakHagHM m3gaum 3a
HemaTepujanHa ynarara ce KanuTanuayjy camo ako je BepoBaTHO Aa he ce octBapuTtu byayhe
€KOHOMCKE KOPWUCTU, aKo Cy EKOHOMCKE KOPWUCTU M3Hag NpBOOMTHO NpouereHuX CcTaHgapaa o
YUMHKY HeMaTepujanHux CpeacTasa W ako Ce U3gaTak ModKe rnoy3aaHo YTBPAUTWU U NpunucaTtu
CpeacTsy.

Ha paH 6unaHca, pykoBoacTBo [pywTBa aHaiu3vpa BpPeAHOCTM MO KojuMa je npukasaHa
HemaTepujanHa 1 MatepujanHa MMOBMHA [pyliTBa. YKONMKO MOCTOjU MHAMKauMja Aa je HeKo
cpeactBo 06e3BpeheHo, HafoKHaAMB M3HOC TOr CPeacTBa Ce npouenyje kako 6u ce yTBpavo
n3Hoc obe3spefera. YKONMKO je HaAOKHaAMB M3HOC HEKOr CpeAcTBa MpoLeHeH Kao HMXKKU oA
BPEAHOCTM MO KOjOj je TO CpeacTBO MpuKa3aHo, Noctojeha BpeaHOCT Tor CpeacTBa ce ymamyje
[0 BUCMHE HaJoKHaAMBe BPEAHOCTM.

Nybutak no OcHOBY obe3Bpehera BPEAHOCTM MMOBMHE MpuU3Haje ce kao pacxoa Tekyher
nepvoda W WcCKalyje ce Yy OKBMPY OCTanMx MOC/IOBHMX pacxoda. AKO HakHaaHO aohe Aao
cuTyauunje aa rybutak 36or obesBpeherba NpU3HaT y paHWjuM roguMHaMa He MnocToju unm ce
CMarbNO, BpeAHOCT cpeacTBa ce nosehaBa A0 peBuMAMpaHe MpoueHe O HeroBoj HaKHaAMBOj
BpPeAHOCTM, anu Tako Aa noBehaHa BpegHOCT MO KOjoj ce cpeactBo Boau He byae Beha of
BPEAHOCTM MO KOjoj bu ce cpeacTBO BOAWIO Aa HUje 61O y NpeTXoAHMM rogvHaMa npusHat
yTBpheHun rybutak 36or obe3bpehera cpeacrsa.

TpoOLIKOBM HACTanu Mo OCHOBY Tekyher oapkaBatba OMpeMe CMaTpajy Cce pacxooM nepuoaa y
KOMe Cy HacTanu.

3.2 AmMopTuzaumja

O6pauyH amopTu3aumje onpeme BpLUX Ce NPUMEHOM MPOMOPLIMOHANIHON METOAA OTNMUCKBaba Ca
UWbEM [a Ce CpeacTBa OTNMWY TOKOM HUXOBOIM KOPUCHOr Beka Tpajara. ObpauyH
amopTM3auMje MouYnHe Of HapeaHOr Mecela y OAHOCY Ha Mecel Y KOjeM CY HEKPETHUHE,
MOCTpojerba 1 OnpeMa pacrnosioXmBK 3a yrnoTpeby.
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NMPOLUEHEHU

CTtone aMopTu3auuje Koje Cy y MNpWUMEHW, CacTaBHM Cy [Ae0 PauyyHOBOACTBEHMX MNOMMTUKA
[ApywTBa 1 U3HOCE 33 :

PEAl.
onuc BEK TPAJAHA AMOPZ_‘;_I(?;II_‘KMOHA
BPOJ Y rOAMHAMA
1. HEMATEPUJAJTHA YJIATAHA
1.1. Ynarawa y pa3Boj 5,00 20,00%
1.2. KoHuecuje 5,00 20,00%
13. MaTeHTn 5,00 20,00%
1.4. JNnueHue 5,00 20,00%
1.5. CnuyHa npaea ( Xkur, npaBa Ha MOAEN, Y30paK 1 cn) 5,00 20,00%
1.6. Goodwill 5,00 20,00%
1.7. Ynaratba pagu pacrnonarana Tyhum cpeactsuma (y3eTa y 3akyn) 5,00 20,00%
1.8. CodTBep 5,00 20,00%
1.9. OnepaTnBHU IU3NHT 5,00 20,00%
2. HEKPETHUHE U OMNMPEMA
2.1. YnpaBHe 3rpage - oa 6etoHa, 6eToHa 1 MeTana, KaMeHa 1 oreke 76,92 1,30%
20 MpuseMHe u BULLECNpaTHe 3rpajae, CTaHOBU M Nlokanu - of 6eToHa, 6eToHa 66,67 1.50%
1 MeTana, KaMeHa u oneke
4.29. My3. ypehaju - pa3rnacHa 1 octana Mysuuka onpema 6,99 14,30%
4.32. MyTHWMYKKM ayTOMO6MNN 6,45 15,50%
4.36. MobunHu TenedoHu 3,00 33,33%
4.37.  TenedoHcke n Tenerpadcke LeHTpane v npunaaajyhv ypehaju 14,29 7,00%
4.38. TenedoHcke rapHuType 1 npunagajyhu ypehaju 10,00 10,00%
4.39. TenenpuHTEpU — MEXAHUYKM 8,00 12,50%
4.40. TenenpuHTEPU — ENEKTPOHCKU 14,93 6,70%
4.41. CneumjanHu U YHMBEP3aNHW anaTtu - e1eKTPOHCKU 5,00 20,00%
4.42. CneuujanHu U YHUBEP3anHW anatu - eNeKTPUYHU 6,99 14,30%
4.43. CneuujanHu U yHMBEP3anHW anatu - MEXaHNYKN 8,00 12,50%
4.44. CneuujanHv U yHMBEP3anHW anatn — ocTanu 9.09 11,00%
4.45 Onpema 3a cepBucMpare, OApXaBaHEe U OnpaBKy caobpahajHux cpeacTasa 6.99 14,30%
(Bo3una) n cp. Be3a
4.46. Onpema 3a cepeucupare, 0APXXaBaHEe 1 ONpaBKy MalluvHa, ypehaja un 9,00 11,00%
Apyre orpeme
4.47. Knuma ypebhaju 1 octana onpema 3a BeHTUnauujy 6,06 16,50%
4.48. Onpema 3a oapxasare npocTopuja 5,00 20,00%
4.49. MNehun 1 ocTtana onpema 3a 3arpeBare 8,00 12,50%
450, hunnmum, TEnmcK, CIMKe v ocTane CTBapy 3a yKpaluaBatbe KaHLEenapujckux 8.00 12,50%
npocropuja
4.51. KaHuenapujcku HamewwTaj - o4 ApBeTa 8,00 12,50%
4.52. KaHuenapujcku HamellTaj — o4 MeTana 10,00 10,00%
4.53. KaHuenapujcku HamewTaj — o4 ocTanor matepujana 9,09 11,00%
4.54. EnexTpuyHe nucahe mMalwmHe 6,99 14,30%
4.55. MexaHuuke nucahe MawmHe 8,00 12,50%
4.56. EnekTpuyHe payyHcke MallmnHe 6,06 16,50%
4.57. OcTane payyHcke MalunHe 6,99 14,30%
4.58. EnekTpoHCKM padyHapu 1 ocTana onpema 3a obpaay nogartaka 5,00 20,00%
4.59. OnpemMa 3a cHMMatrbe 1 YMHOXaBarbe KaHLuenapujckor maTepujana 6,99 14,30%
4.60. OnpemMa 3a npuvjeM, YyBarbe U PyKOBar-e HOBLIEM U Bped. NanupuMa 6,45 15,50%
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[vnkTadoHu, kaceTodoHn, My3. MHCTPYMeHTH, TB 1 paguno 8,00 12,50%
OnpemMa 3a u3pagy 1 yMHOXaBaHe npojekarta 6,99 14,30%
Octana (HernoMeHyTa) onpemMa 9,09 11,00%
ﬁ;ggzg?_gia;:segalu ; VIC'II'-IypaBe’ anapatu, npubop 1 ocTtana onpema 3a 8,00 12.50%
OcTtana BaTporacHa onpema 6,99 14,30%
Anapmu 3a MOTOpHa BO3una 6,99 14,30%
MepHM 1 KOHTpPONHM ypehajn N MHCTPYMEHTU - €NEeKTPOHCKN 5,00 20,00%
MepHM 1 KOHTPONHM ypehaju n MHCTPYMEHTU — €/1. U MEXaHUYKM 6,02 16,60%
MepHu 1 KOHTpoNnHu ypehaju — octanm 8,00 12,50%
OCTAJ1A OC - OEJIA JIMKOBHE YMETHOCTU 0,00 0,00%
OCTANA OC — BUBJTMOTEKA 0,00 0,00%
AJTAT N UHBEHTAP CA KAJIKYJIATUBHUM OTMMUCOM 5,00 20,00%

3.3 [AyropouHu pMHAHCUjCKM NACMaHN

[yropoyHu mHAHCKJCKM NnacMaHu cactoje ce oayyewha y npuapy>keHuMm npaBHUM nvumMma y
3ajefHMYKMM noauxeaTMMa M UMHBECTUUMja Koje ce apxe Ao gocneha: ayxHuuyke XOB ca
(PMKCHMM MPUHOCOM WM OCTane MHBeCTUUMje Koje ce apxe Ao aocneha (crambeHwn 3ajMoBu M
noTpaxkvearba 3a npojaTe ApYyLITBEHE CTAHOBE).

YuewheM y npuapy>XeHo npaBHO Nnue, CMaTpa ce ynarake Y Kojum je [pywTBo CTEK0 Bue
oa 20% ydewha y KanuTany u Ha OCHOBY TOra MMa 3HadajaH yTuuaj y cknagy ca MPC 28.

3.3.1 Ocranu gyropo4vHu niacMaHu

[lyropoYHM KpeauTn M OCTanu AyropoyvHu MiacMaHu ce Mckasyjy y M3HOCMMA AaTuX CpeacTaBa
(HOMMHANHOj BpeAHOCTM), YMakbeHE 3a NPOLIEHEHY UCMPABKY BPEAHOCTY.

3.4 ®UHAHCHJCKN MHCTPYMEHTH

3a notpebe Mepera (UHAHCMJCKOr CpeaCTBA HAKOH MOYETHOr Mpu3HaBamba, (PUHAHCKMjCKa
CpeacTBa ce Knacudukyjy y 4etupu Kateropuje:

duHaHCcMjCKa cpeacTBa - ynarara Koja ce gpxxe Ao gocneha;

durHaHcKjCKa cpeacTBa Koja Cy pacrnonoXxusea 3a rnpoaajy;

durHaHcKjCcKka cpeacTBa Koja ce ApXKe paauy Tproeakba u

3ajMOBM N NOTpaxuBama YKby4dyjyhn roTOBUMHY M FOTOBMHCKE €EKBMBASIEHTE KOjU Cy
NoTeKNM oA CTpaHe [pylTBa 1 KOju ce He ApXXe paau Tprosama.

honNPE

3.5 TroToBMHaA M rOTOBUHCKU EKBUBaJIEHTH

Moa roTOBMHOM M TFOTOBMHCKMM €KBMBAasEHTUMa Ce MoApa3yMeBajy HOBYaHa CpeactBa vy
AVHapvMMa M CTpaHOj BanyTW, CPeACTBa Ha AVHAPCKMM UM OEBM3HMM payvyHMMa KOA MOCIOBHMUX
6aHaka.
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FOTOBMHA W TOTOBWMHCKM €KBMBanNeHTU Yy pAoMahoj BanyTu u3paxkasajy Cce y HOMMUHAHOj
BpeaHoctu y PC/.

FOTOBMHA W TOTOBMHCKM EKBWMBANIEHTWU Y CTPAHOj BanyTU ce Mpouesyjy NpUMEHOM cpearber
Kypca HapoaHe 6aHke Cpbuje 3a 0AHOCHY BanyTy Ha AaH GunaHca.

MpoLermBatbe NO3ULMja FTOTOBUMHE BPLUK CE :

- TOTOBMHA Y AoMahoj BasyTu ce npoLetbyje No HOMUHANHOj BPEAHOCTH,

- TOTOBMHA Yy CTpaHOj BanyTu Ce Mpouerbyje NMpUMEHOM cpearer Kypca HapoaHe 6aHke 3a
OAHOCHY BanyTy Ha AaH 6unaHca,

- CPeAcTBa Ha [EBM3HWMM padyHMMa KoA MOC/IOBHMX 6aHaka npoueryjy ce Mo HOMUHAIHO]
BPEeAHOCTM NMPUMEHOM cpeftber Kypca HapoaHe 6aHke 3a oAHOCHY BanyTy Ha AaH 6unaHca.

CBa HakHafHa BpeHOBatba Mo3uLUMja rOTOBMHE M FOTOBUHCKMUX eKBMBaseHaTa Ha AaH 6unaHca
NpM3Hajy ce Kao NpMXoAM MM pacxoam y bunaHcy ycnexa.

3.6 ®uHaHcujcka cpeacTBa Koja ce ap)ke ao aocneha

Ynarawa y xapTuje oa BpegHOCTV Koje ce apxe Ao pgocneha ce BpeaHyjy no aMOpTU30BaHOj
BpeaHocTH, kopuwherwem MeToga edekTMBHE KamaTHe crtore. AMOpTM30BaHa BpeaHOCT je
HabaBHa BpeAHOCTM yMareHa 3a OTn/aTe r1aBHWLE, KOpUroBaHa 3a CBaKy pas3nuky usmehy
HabaBHe BpeaHOCTM M M3HOCa Aocneha M yMareHa 3a OTnJsaTe rfaBHULE M YMarbeHa 3a 6uno
Koju otnuc ycnea obesspehuBarba UM HeHannatmBocTu. EdekTMBHa kamaTHa cTona je crtona
MO KOjOj Ce AMCKOHTYje o4eKkmBaHu ToK Byayhunx rotoBMHCKMX nnahama Ao gocneha.

Mpuxoan HacTanu y nepuoay ApXakba XapTuja od BpeaHocTv y nopTtdonujy AdpywTsa ce

npukasyjy Kao npuxogu o kamata. CBe KynoBMHE M Mpodaje XapTuvja o4 BpedHOCTU ce
payyHOBOACTBEHO €BMAEHTUPAjY Y MOMEHTY TpaHCakuuje.

3.7 ®uHaHcujcka cpeACcTBa HaMereHa TProBatby

®UHAHCMjCKa CpeacTBa HaMereHa TProBaky NpeAcTaB/bajy Aeo nopTdonna hUHAHCUICKUX
CpeacTaBa kojuMa ApYyLWTBO yNpaB/ba M 3a KOjU NOCTOjM [A0Ka3 Aa Cy:

1. CreueHa ca uwbeM npogaje n / v NoHoBHe KyrnosuHe y 6nanckoj 6yayhHoctu
2. dunHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapvBambe A06UTH nnu
3. [epuBatn (pUHAHCUjCKUX CpeacTaBa M AepvBath MHaHCMjckmx obaBe3a (OCUMM ako

npeacTaebajy A4eo epeKTUBHOr XELMHI MHCTPYMEHTA).

duHaHcKjcka CpeacTBa HaMereHa TProBary Ce MHUUMjANHO BpeaHyjy no dep speaHocTu. dep
BPEAHOCTM KOA OBOT TUMNa (UHAHCUMjCKNX CpeAcTaBa He YK/bydyje TpaHCaKUMOHE TPOLLKOBE KOju
ce MOry AMPEeKTHO NpunucaTv KyrnoBWHW/CTUUAry/n3paasawy uHaHcujckor cpeactsa.  Osu
TPOWKOBM Ce Yy LeNnocTM eBuAeHTMpajy Ha TepeT O6unaHca ycnexa Yy TpeHyTKy
KynoBWHe/CT1Uara/u3aaBarba.

®ep BpeaHOCT MHAHCKJCKOr MHCTPYMEHTA MPUSIMKOM MHUUMjANHOM Npu3HaBakba je yobuuajHo
TpaHCaKUMOHa LieHa.

HanomeHe y3 ¢urHaHcmjcke n3BewTaje 3a 31.12.2014. rogunHe | cTpaHa


http://www.dunavre.rs/
mailto:office@dunavre.rs

OpywTBo 3a peocurypatbe ,[yHaB Pe"
KHe3 Muxaunosa 6/11, beorpag, Cpbuja
www.dunavre.rs; office@dunavre.rs

HakHagHO Mepetbe (MHAHCUMJCKMX CpeacTaBa HaMEHEHWX TproBakby Ce Bpwu No  dep
BpeaHocTu. ®ep BpeaHOCT ce oapehyje Ha akTMBHOM TpxuwTy (6ep3n) M npeacras/ba
noHyheHy ueHy 6ep3e Ha aaH BpeaHoBaka (hMHaHCUC]KOr cpeacTBa. MpomeHa dep BpeaHOCTH
(pnHaHCKjckMX cpeacTaBa HaMerEeHMX TproBakby 00yxBaTajy ce y KOpUCT/TepeT bunaHca ycnexa
nepvoaa y KoOMe Cy HacTane.

3.8 ®uHaHcujcka cpeacTBa KoOja Cy pacnosioXXusa 3a npoaajy

®UHAHCMjCKa MMOBMHA pacnofioxuBa 3a npoAajy o0byxBaTa CBe WHCTPYMEHTE KOjU HUCY
KNacuUKOBaHM y NPETXOAHE rpyne hUHAHCUICKUX MHCTPYMeHaTa.

MoyeTHO Mepere (MHAHCMICKMX CpeacTaBa Koja Cy pacnofioXusBa 3a MpoAajy Bpwe ce no
HabaBHOj BpeaHOCTM yBehaHOj 3a TpaHCaKUMOHe TPOLIKOBE KOju Ce AMPEKTHO MOry npunucatu
HMXOBOj KYNOBWUHMW/CTUL@HY/N34aBakby.

HakHagHO Meperbe (PMHaHCHJCKMX cpeacTaBa Koja Cy pacrofioXXuea 3a npoaajy ce BpLun rno gep
BpeaHocTn. ®dep BpeaHOCT ce ogpehyje Ha akTMBHOM TpxuMWTYy (6ep3n) n npeacrasmba
noHyheHy ueHy 6ep3e Ha AaH BpedHOBara (PUHAHCUCKOr CpeacTBa WM y Cryyajy OACyCTBa
AKTUBHOI TPXMIUTA, Ha OCHOBY Hajbosbe npoueHe [pywTBa O M3HOCY ¢dep BpeaHOCTH
HaBeAeHMX ynarama KopuvwhereM MeToda AWCKOHTOBaHa HOBYAHWMX TOKOBA MM OC/aHbaHeM
Ha MULL/bEHE HE3ABMCHOI ekcrepTa.

KpaTkopoyHe npoMeHe ¢ep BpeAHOCTM (UHAHCUJCKMX CpeacTaBa Koja Cy pacnonoxusBa 3a
npoaajy obyxeatajy ce y okBupy kanutana (nosehama 1 cMarena).

YKonuko [pylITBO YTBpAM AYrOpoYHM Mag dep BpeaHOCTVM Ha CPeacTBy pacrnosiokMBOM 3a
npoaajy Tj. UMNapuUTET, CBU KyMyNaTMBHWU rybuLM NpU3HaTU OMPEKTHO Y KanuTasy ce npeHoce
ca nosvuuje kanuTana y 6unaHc ycnexa, 1 ako CpeacTBO HUje UCKHMDKEHO.

3.9 KpaTkopouHa noTpa)kusara U nJlacCMaHM

MoyeTHO Meperbe KpeauTa U noTpaxusakba BpWKM Cce no HabaeHOj BpeaHOCTM yBehaHoj 3a
TpaHCaKLUMOHe TPOLUKOBE KOju Ce AMPEKTHO MOry npunucaTv HUXOBOM M3aaBakby. HakHagHO
BpeAHOBare KpeauTa U naacMaHa BpLUM ce Mo aMOpTU30BaHOj HabaBHOj BPeAHOCTM NPUMEHOM
edekTMBHE KamaTHe ctone. EdekTuBHa kamaTHa CTona je KamaTHa CcTona Koja AWMCKOHTYje
npouereHe 6yayhe HoBuaHe TOKOBe (NpUAMBE U OASIMBE) HA MHWUUMjANHY KHMIOBOACTBEHY
BpeAHOCT KpeauTa WM nnacMaHa (cajallkby BPEAHOCT), 3a OYEeKMBAHW BeK Tpajarba KpeauTa
unn nnacmaHa. dobuun/rybuvum ycnen amopTusauuvje ce npu3Hajy y HeTO M3HOCY Y KOpWUCT
n/vnn Ha TepeT bunaHca ycnexa. puxoaM nNo OCHOBY KaMaTa M HakHaga obpadyHasajy ce
NpUMeHOM edeKTUBHE KaMaTHe CTOoMne Ha aMoOpTM30BaHy BPEAHOCT.

KpaTkopouHa MoTpaXkuBatba Mepe Ce MO BpeaHOCTMMAa M3 opurvHanHe daktype. Ako ce
BPEAHOCT Y (haKTypu McKasyje y CTpaHOj BanyTu, BpLUM Ce MpepadyHaBarse No Kypcy Baxehem
Ha JaH TpaHcakuuje. MpoMeHa AEeBM3HOr Kypca oA AaTyMa TpaHcakuuje A0 AaTyma Hannarte
NOTPaXXuBakba MCKasyjy Ce Kao KypcHe pas/ivke y KOpWUCT Mpuxoda WM Ha TepeT pacxoga.
MoTpaxuBarba UCKasaHa y CTPaHOj BanyTu Ha AaH 6unaHca npepadyHaBajy ce npema BaxeheMm
KYpCy, @ KypCHe pa3/nvKe Mpu3Hajy ce Kao NpUXoa WK pacxoa nepuoaa.
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3.10 WUcnpaBka BpegHOCTM NOTpaXKuBatba

YKONMKO NocToju BepoBaTHoha Aa [dpywTBo Hehe 6MTM y CTarby Aa HannaTu cBe Aocnene
M3HOCE MpemMa YroBOPEHMM YC/IOBMMA, PYKOBOACTBO MPOLIEHYjE M3HOC UCMpaBKe BpeaHOCTU
KOjOM Ce MOTpaX1Barba CBOAE Ha peasiHy BpeaHOCT.

ApywTBO npoueryje BpeaHOCT W HaMIaTMBOCT MNOTpaxwuBaka, OAHOCHO oarosapajyhy
nojeavHayvHy 1 OnwTy UCNPaBKy BPEAOCTU TUX MOTpaXKMBaHba Ha OCHOBY MojeauvHayvHe rnpoueHe
NIMKBUAHOCTU CBakor AyXHWKa W NpoTeka BpeMeHa o4 Aocneha noTpaxusarba A0 AaHa Te
ncnpaeke, carnacHo Oanyum HBC o HauMHy npouermBarta 6MnaHCHUX NosuuuMja apywTaBa 3a
ocurypame 1 lNpasunHuky OpywiTsa.

3a obpayyH onwTe wucnpaBke BpPeaHOCTW MOTpaXkmBakba, [pYyWTBO BpLUM KaTeropusauujy
KnnjeHaTa nNpeMa KputepujyMmy Aoume 3a Ay>XHUKe KoMe 36Mp noTpaXiuBarba M3HOCK Makbe 0f
1% opa rapaHTHe pe3epBe, a 3a AyXXHWKe KoMe 36up noTpaxkmeama npenasn 1 % op rapaHTHe
pe3epse BpLUM Ce rnojeaMHadyHa Mcnpaska BPEAHOCTU NMPeMa KPUTEPUjyMy AOUHE U eBuaeHumje
- focujea Oy>XKHMKA Ca AOKYMEeHTauujoM Koja cagpXXu axypHe, MOTNyHe M TayHe rnoaaTke 3a
npeysvMMare pusvka Haniate noTpaXxkuBaka M 3a yrnpaB/bakbe PU3MKOM JIMKBUAHOCTU OBOr
ApYLWTBa paav u3mMMpueara obaBesa rnpema nosepuoumma y yroBopeHmuM, ogHOCHO NPOnMCaHM
pOKOBMMa.

[pywTBO Npouenyje BpeaHOCT M HanIaTUBOCT NOTpaXmBarba, OAHOCHO oaroBapajyhy mcnpasky
BPEAHOCTM 3a AYXXHWUKE Ynju 36up noTpaxkmBarba npenasv 1% rapaHTHe pe3epBe Ha OCHOBY
nojeaMHavHe npoueHe JMKBUMAHOCTM CBakor AY)XHMKA W MpoTeka BpeMeHa o4 Jocneha
noTpaxueawa A0 AaHa Te wucnpasBke, caracHo Ognyun HBC O HaumHy npouewmBarba
6unaHcHMX No3numja ApywTasa 3a ocuryparse 1 MNpaBunHuky ApywTea.

MNpu3HaBake yTBpheHor obe3spehera BpLuM ce Ha TepeT bunaHca ycnexa.

YKOMMKO Ce WM3HOC WUCMpaBKe BPeAHOCTM CMatbyje ycnea aorahbaja HacTanmMx HAKOH HeroBor
WHUUMjaNHOr Mpu3HaBakba, YKWOAHE WCNpaBKe Ce BplIM Yy KOPUCT BunaHca ycnexa, anu
yKuaarbe ucnpaBke He Moxe Aa 6yae y usHocy BeheM oA aMopTu30BaHe BPeAHOCTM Koja 6u
6una Ha AaH ykuaaka Aa UCMpaBke Huje Guna npusHarta.

3.11 NpeHocHe npemuje

MNpeHocHa npemMuja NpeacTas/ba Ae0 NpeMuje Koju ce OAHOCKM Ha HapeaHu 0bpadyHCK1 nepuoa.
Y cknagy ca akTMMma MOC/I0BHE MONAWMTUKe, 0bpadyH MpeHOCHe MnpeMuje BplM Ce Nocnear-er
AaHa Tekyher obpayvyHcKor nepvoga u Ha AaH npeHoca noptdersa.

MpeHocHa npeMuja ce obpadyHaBa No NpUHLUMMNY 6pyTo NpeMuje — OCHOBMLY 3a 06payyH YMHU
obpauyHaTa (dakTypucaHa) npeMuja M M3padyHaBa ce MOjeAMHaYHO 3a CBaku YroBop O
peocurypatby ca Ta4yHUM BPEMEHCKUM Pa3rpaHUYeH-eM — Npo paTta TeMMOopUC.
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O6payyH NpeHOCHUX MpeMuja BpLIN Ce MO aKTMBHMM WM MACMBHWMM MOCNOBUMA peocuryparba y
3eM/bW M MHOCTPaHCTBY, unMe ce obesbehyje aa y nepuoay 3a koju ce ytephyje pesyntar
nocnoeawa, byae npuxoaoBaHa camMo OHa obpadyHaTa M dakTypucaHa npemmnja Koja ce ogHocu
Ha Taj nepuog.

3.12 PesepBucaHe wrere

[pywTBO BpLUM pe3epBUCatbe 3a MPUjaB/beHE a HENWKBMAMPAHE LUTETE Ha OCHOBY MpujaBa
pe3epBMCaHMX M3HOCA LUTETA 0f CTpaHe LefeHaTa.

[pywTBO BpLM pe3epBucCarba 3a HacTane HernpujaB/beHe LTeTe Ha OCHOBY “‘llpaBWiHMKA O
HauMHy yTBphHUBaHa pesepBMcaHuX WTeTa n KoedurumnjeHaTa 3a pesepsaLmnjy 0BUX LWTeTa”, Koju
je ycarnawen ca OgnykoM HapoaHe 6aHke Cpbuje oa 18 centembpa 2007. roavHe.

Ha ocHOBY TOr npaBu/HMKa pe3epBucare CpeacTaBa 3a HacTane a Hernpujae/beHe WTeTe BpLun
ce MPUMEHOM roauwker KoeduumjeHTa Ha M3HOC pe3epBMCaHUX LUTETA 3a roAMHY 3a KOjy ce
cacTaB/bajy PMHAHCUJCKMN N3BELLTAjU.

KoeduunjeHT ce yTtBphyje Tako WTO Ce W3HOC HacTanux LwWTeTa y nocneaH0j roAvHKM, a
NpujaB/beHNX Yy TOAMHM 3@ KOjy ce yTBphyje KoeduunjeHT, noAaenu YKYMHUM W3HOCOM
npujaB/beHNX (JIMKBUANPAHUX U PE3EPBUCAHNX) LITETA Y TOj FOAUHM.

KoeduumjeHT ce n3padyHaBa NocebHO 3a CBaKy BPCTY PEOCUTypatba FOAMLLIHE.

3.13 Ayropouna pesepBucara
3.13.1 MaTtemaTnyKa pe3epBa peocurypaHa XmeoTa

Pe3epBauuja cpeactaBa No OCHOBY 0baBe3a No npemMujama peocuryparba XumBoTa ce 0be3behyje
y CKnagy ca BakehuM nponucmMMma 3a opraHu3auunje M3 obnactn ocuryparba U peocurypamsa u y
cknagy ca lNpasmnHukoM pywtea.

ObpayyH MaTeMaTuyKe pe3epBa BpLUM LEAeHT Mo BaXehuM TEXHUYKMM OCHOBaMa Koje je
oaobpuna HapogHa 6aHka Cpbuje. MaTemaTuuka pe3epBa Ce WCKalyje 3a CBaku Yroeop
ocuryparba XuBoTa. LleaeHT mspadyHaBa yKynHy MaTeMaTMuKy pe3epBy koja y cebu caapxu
MaTEMaTMYKy pe3epBy caMonpuapaja UeAeHTa W NacMBHY MaTeMaTUuKy pe3epBy LeAeHTa.
ObpayyHaTy MaTeMaTMuKy pe3epBy Ca MOTNMCOM oBnawheHor akTyapa UeAeHT je AyxaH
AOCTaBUTM peocuryaBady. [lacMBHa MaTeMaTMuka pe3epBa LieAEeHTa je Yy CTBapu aKTMBHA
MaTeMaTMyKa pe3epBa peocurypaBaya. Cpa3MepHO MNOAENN aKTUBHE MPeMUje peocurypama
XXMBOTA, BPLUM CE U pacrnofena akTMBHE MaTEMATUYKE pe3epBe peocuryparba.

MaTeMaTMyka pe3epBa y CaMoOnNpuapXxajy peocuryparba uckasyje ce Kao pasnuka uamehy
aKTUBHE M NacuMBHE MaTeMaTUuKe pe3epBe peocurypamba.
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3.13.2 PesepBe (pe3epBucara) 3a U3paBHarbe puU3nka

Pe3sepBe (pesepBucara) 3a U3paBHare pusMka ce obpayyHaeajy y cknagy ca OasiykoM o
6AMKMM KpUTEpujyMMMa 1 HaunMHy obpadvyHaBara pe3epBu 3a M3paBHaHe pu3nKa AOHETOM 0f
ctpaHe HBC wn MMpasunHukom [pywTBa. Pe3epBe ce 06pa3yjy Ha OCHOBY CTaHAaapAHOr
OACTYyNara MepoAaBHUX TEXHUUKUX pe3ynTaTa y Tekyhem obpadyHCKOM nepuody o4 NpoceyHor
MepOAAaBHOI TEXHUYKOr pe3ynTaTta 3a CBaKy BPCTY HEXMBOTHUX OCUrypama Kojuma ce [pylTBo
6aBu y nocMaTpaHOM nepuoay, y cknagy ca Baxehum nponucnma 3a opraHusaumje us obnactu
ocuUrypama U peocuryparba.

OcHoBuMUy 3a oObpayyHaBare pe3epBM 3a M3paBHaHbE pu3NKa YMHE TEeXHWYKa npemuja y
camonpuapxajy octBapeHa y Tekyhem obpayyHCKOM nepuogy (TpOMECEYHOM U FOAULLHEM) U
CTaHJapAHO oAcTynamwe. opwa rpaHvua 3a obpa3oBare pesepBu 3a W3paBHaHe pusmka
yTBphyje ce MHOXereM jeaHOCTPYKOr A0 TPOCTPYKOr CTaHAapAHOr oAcTynawa (Y 3aBUCHOCTM
o4 BpCTe ocurypama) u oarosapajyhe TexHuuke npemuje y camonpuapaxajy OcTBapeHe vy
Tekyhoj rognHw.

Pe3epBucarba 33 M3paBHakbe pU3nKa 06pasyjy ce Ha TepeT pacxoda ApywTBa, NocebHO 3a CBaKy
BPCTY HEXWMBOTHMX OCUryparba W KOPUCTE CE€ 3a BPEMEHCKO W3paBHatbe TOKa LuTeTa Yy
NojeavHMM BpCTaMa peocurypatba.

3.14 dunaHcujcke obaBese

®uHaHcnjckuM obaBe3aMa cMaTpajy ce ayropodHe obaBe3e (obaBese npeMa MNOBE3aHMM
NpaBHWUM NMLUMMa U NPaBHUM MUMMA Ca y3ajaMHUM y4yellheM, AyropoyHu kpeamTtun, obaBese no
AYropoYyHMM XapTujama o4 BpeAHOCTM M ocTane ayropodHe obaeese), KpaTkopoyHe obasese 13
nocnoBarba (A0b6aB/bauM 1 ocTane obaBese U3 NOC/I0BaHba) M OCTaNe KpaTKopoyHe obaBese.

KpaTkopoyHnM obaBe3ama cMmaTpajy ce obaBese Kkoje AocrneBajy Y poKy O4 rOAWHY AaHa, oA
AaHa unHMabe, OAHOCHO 04 AaHa roavwher bunaHca.

dunHaHcKnjcka obaBesa je cBaka obaBe3a Koja NpeacTas/ba yroBopHy obasesy:
a) Npeaaja roToBMHE unu apyror uHaHCKjCKOr cpeacTBa ApYroM npeayseny unm
6) pa3MeHa (P1HAHCUjCKMX MHCTPYMEHaTa ca ApyruMm npeaysehuma.

MpWAnMKOM no4veTHOr npu3HaBaka obase3a [pywTBO Mepu (UHAHCUjCKY obaBe3y Mo HeHOj
HabaBHOj BpeAHOCTN KOja NpeacTaB/ba MOLWTeHY BPeAHOCT HAAOKHAAE Koja je NpuMsbeHa 3a Hby.
TpaHCaKLUMOHM TPOLLKOBWU NpPeACTaB/bajy pacxoae nepuoaa y Kome cy nnahenu.

HakoH noyeTHor npusHaBarba [pywTBO Mepu cBe (MHaHcnjcke obaBe3e MO aMOPTU30BaHOj
BpeaHoCTH, ocuM obaee3a Koje ApXXu paau Tprosarba M AepuBaTa Koju npeacrasrbajy obasese
Koje Mepu no NowTeHOj BPeAHOCTM.

®duHaHcKjcka cpeactea M obaeese ce eBuMAaeHTUpajy Y bunaHcy ctarba [pywTBa, 04 MOMEHTa
Kaga je ApywTBo yroBopHuM oapeabama Be3aHo 3a Taj UHCTPYMEHT.
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®uHAHCMjCKa CpeacTBa NpecTajy Aa ce npusHajy kaga [pywTBO M3rybu KOHTpOsy Haj
YroBOPHMM MNpaBuMMa Haf TWM WMHCTPYMEHTWMMA, WITO Ce [ellaBa Kaga cy npaBa kopuwherba
MHCTPYMEHaTa peann3oBaHa, UCTEKNa, HanyLITeHa UK YCTyN/beHa.

®duHaHcnjcka obaBe3a npectaje Aa ce npu3Haje kaga AdpywTBo MCNyHM obase3y wnan Kaga je
obaBe3a nnahawa npeasrheHa yroBOpoM YKMHYTa MM UCTEKNa.

3.15 Npuxoam

Mpuxoan o06yxBaTajy NpUXOAE OA PEdOBHUX aAKTUBHOCTM [pywTBa M pobutke. Mpuxoan
obyxBaTajy MocioBHe npuxoge (npuxoge oA MPEMUje peocuryparba, NpUXode Mo OCHOBY
yyewha y HaKHaZM WTETA, MPUXOAM Of PeErpecupaHux WTeTa, Npuxoae No 0CHOBY NpoBM3Mje 13
MocnoBa peocurypara M Oe0  (PUHAHCUJCKMJCKMX MpUXOAQ peanM3oBaHUX MO  OCHOBY
AEMNOHOBAaH-a M ynararba CpefCTaBa TEXHUUKE pe3epBe) 1 (DUHaAHCKjcKe npuxoae.

Ha pauyHuma npuxoga obyxBaTajy ce M MpUXOAM OA4 YyKuAarba M CMatberha pe3epBuCaba,
npuxoan oA noBpaTa MOPEecKMX W ApyrMx AaxbuHa, mpuxoan oA ycknahuBarba BPeAHOCTU
MMOBUHE W ApYr¥ NPUXOAaW.

Mpuxoae o4 nNpemuje peocuryparba Npeactasbajy M3HOCKU (pakTypucaHe npemmnje ymMameHun 3a
M3HOC NpemMuje Koju npunaga HapegHoM obpadyHCcKoM nepuogy (npeHocHa npemuja). Mpemuja
Cce CacToju O TEeXHUYKE MpeMuje U pexujckor goaaTka. Pexujcky aopgatak KoOpucTu ce 3a
nokpuhe TpoLukoBa cnpoBohera ocurypamsa.

Mpuxoan cy nckasaHu No ¢akTypucaHoj BpeaHOCTH 3a Nepuoj Ha Koju ce ogHoce.

CTpYKTYpy (PUHAHCMJCKUX MpUXOAA YMHM Ae0 npuxoda oA KamaTa Mo OCHOBY Aeno3uTa Ko
6aHaKka, Kao 1 Aeo NO3UTUBHE KYpCHE pa3nnke W edekaTta BanyTHe Kniay3ysne Koju Cy Hactanu
MO OCHOBY CpeACTaBa rapHTHE pesepBe M OCTanux cpeactaBa. [Mo3MTMBHE KypcHe pasnuke
npeactaB/bajy Mpyxo4 HacTao Kao nocneamua cBoherba AeBM3HMX no3uumnja bunaHca Ha
AVHAPCKY NpOTUBPEAHOCT NpepayvyHaTo No cpeareM Kypcy HapoaHe 6aHke Cpbuje.
Mpuxoan o KamaTa yK/bydeHu Cy Y BUCMHM 0BbpadyHaTUX kamaTa Ao AaHa bunaHca.

Y npuxoae oA ycknahvBaka BPeAHOCTM MMOBMHE YK/bydeHa Cy HarniaheHa noTpaXkvBaka Koja
cy 6vna Ha MCNpaBUM Yy NPETX0AHOM 06payyHCKOM nepuoay.

YKOMUKO Ce jaBN HEM3BECHOCT OKO HamnIaTMBOCTU M3HOCA KOoju je Beh eBuaeHTUpaH Kao Npuxoa,
HeHanIaTMBM M3HOC WM M3HOC 3a KOjU He MOCTOoju BepoBaTHoOha HannaTe, rnpusHaje ce Kao
pacxof, a He Kao KopeKuuja U3Hoca Npuxoaa Koju je npBobUTHO Npu3Har.
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Mpuxoau oA KamaTa, TaHTUjeMa M AMBMAEHAM OCTBapyjy Ce MO OCHOBY Yyrnarakba, OAHOCHO

[aBatba COMCTBEHE MMOBMHE Ha ynoTpeby ApyrMM MpaBHUM nvuuMma. OBM Npuxoau NpusHajy

ce:

. Mpvxoan o kamaTta NpusHajy ce kopuhereM MeToaa edekTBHE KaMaTHE cTorne

. MpuxoaM oA TaHTWUjeMA, OAHOCHO HaKHada MO OCHOBY MATEHATa, 3alUTUTHOr 3HAKa,
ayTOpPCKMX MpaBa, MpU3Hajy Ce Mo OCHOBY HacTaHKa gorahaja y cknaay ca peneBaHTHUM
YroBOpoM

. Mpvxoan oA AVMBMAEHAM MPU3HAjy Cce Y MOMEHTY Kada ce yTBpAe NpaBa [AeoHMYapa [Aa
npuMe ucnnary.

[obuun npeactae/bajy noBeharbe EKOHOMCKMX KOPUCTM M KAo TakBW MO MPUPOAWN HUCY
pasnuuuTi oA npuxoaa. Jobuun npeactasbajy Apyre CTaBke Koje 3a40BosbaBajy AeduHuumjy
nNpuxoaa, anu He Mopajy Aa NPOUCTEKHY U3 peJOBHNUX aKTUBHOCTW.

Jobuun  ykbyyyjy [obuTke npoucTekne M3 npoaaje  AyropoyYHux CcpeacraBa, Kao M
Hepeanu3oBaHe p[obuTke. [Jobuum ce npukasyjy Ha HETO OCHOBW, HAKOH YyMarbea 3a
oarosapajyhe pacxopge.

3.16 Pacxoam

Pacxoan obyxBaTajy TpOLIKOBE KOjU MNPOMUCTUYY U3 YObu4uajeHux akTMBHOCTM [pywTBa M
rybutke. Ha padyyHuma pacxofa obyxBaTajy Ce MOCAOBHM pacxoau, (MHAHCKMICKM pacxogmn M
oCTanu pacxoau, Koju obyxsaTajy n pacxoae no ocHoBy obe3spehera MMOBUHE.

Nybuum npeacrae/bajy CMarberba €KOHOMCKMX KOPUCTM M Kao TaKBM HWUCY MO CBOjOj Npupoau
pasnuMuuTh of Apyrux pacxoga. lybuum ykibydyjy rybuTtke koju cy npousawnu us npogaje
[yropoyHux cpeacrasa. Pacxogu, Takohe, yk/byyyjy Hepeanu3oBaHe rybutke Mo OCHOBY
KyPCHUX pa3nuka.

Pacxoan Mo OCHOBY AyropoYHMX pe3epsucarba M (YHKLUMOHANHUX AOMNPUHOCA CacToje ce of:
MaTeMaTUyKe pe3epBe XXWMBOTHUX OCUrypama, OCMM [06pOBOSBHOM MEH3MJCKOr OCcurypama,
pe3epBuUcare 3a n3paBame pusmka U pesepsucarba no MPC 19 — npumarba 3anocneHux.
Pe3epsucarba no MPC 19 obyxBaTajy pe3epBucarba 3a OTNPEMHUHE U jybunapHe Harpage u 3a
HenckopuwheHe roguwkbe oaMope.

3.16.1 Pacxoam 3a ayropo4Ha pesepsucarba U QyHKLUMOHaNHE A0NpUHOCE
Pacxoan Mo OCHOBY AyropouvHUX pe3epBucarba M (YHKLUMOHANHUX AOMNPUHOCA CacToje ce of:
MaTeMaTuyKe pe3epBe XWMBOTHUX OCUrypama, OCMM A06pOBOSBHOM MEH3MJCKOr OCUrypama,

pe3epBUCatbe 3a M3paBatbe pUsMKa M pesepBucarba No MPC 19 — npuMatba 3anocieHux.

Pesepsucarba no MPC 19 obyxBaTajy pe3epBucarba 3a OTNpPeMHUHE U jybunapHe Harpage u 3a
HenckopuwheHe roaniike oamMope.

HanomeHe y3 ¢urHaHcmjcke n3BewTaje 3a 31.12.2014. rogunHe | cTpaHa


http://www.dunavre.rs/
mailto:office@dunavre.rs

OpywTBo 3a peocurypatbe ,[yHaB Pe"
KHe3 Muxaunosa 6/11, beorpag, Cpbuja
www.dunavre.rs; office@dunavre.rs

3.16.2 Pacxoam HakHage wTeTa M YroBOpeHUX U3Hoca

Pacxoan HakHage LWTeTa U YroBOPEHMX M3HOCA OcUryparba npeacraBasby pacxode 3a ucnnaty
LITETa KOju ce yTBphHyjy HA OCHOBY yroBopa, akTta NoCNOBHE MOUTUKE, OAHOCHO OrMWTKX akaTa
ApywTBa. OBM pacxoau yk/bydyjy M pacxoge npoueHe wTeTa U apyre pacxoae aedwHucaHe
aKTMMa ApyLiTBa.

3.16.3 TpowkKoBK cripoBohera peocuryparba

Tpowkosu crnpoBohera peocurypara, Yy cknagy ca Oanykom o ¢dopMuparby M BoOhewy
[OAATHMX  aHanuTMKa TPOLWKOBA  CnpoBohera peocuryparba, OCHOBHMX — CpeacTaBsa,
(PMHAHCHJCKNX NpUXOAA, UCNpaBKe BPeAHOCTU MOTPaXKMBaka M KPaTKOPOYHUX NMOTPaXkmBaka of
19. anpwna 2013. rogMHe ce pa3BpCTaBajy ce Ha OCHOBY cneaeher Kputepujyma:

MNoa npub6aBoM ce nogpa3ymeBajy TPOWKOBM HACTann MNPUIMKOM ObaBrbartba MOCIOBHMX
AKTUMBHOCTW peocuryparba ca CBpXoM noseharba unun oapkaeBarba noctojeher obuma nocnosa m
npuxoaa no UCTUM.

Mon n3smhajeM, NpoUEeHOM U IMKBUAAUMN]OM LUTETA Ce NoAPasyMeBajy TPOLUKOBU HACTanu
NPUINKOM 0b6aBrbaktba MOCMOBHMX aKTUBHOCTM M3BMNAja, MpoLEHe, NUKBMAAUMjE U uchinaTe
wTeTa.

Moa TpowikoBMMa AenoHOBaha U yaaraka CpeacraBa peocurypasba ce nogpasymesajy
TPOLWIKOBU HaCTann MnpuinkoM ob6aB/barba MOCMOBHMX aKTUMBHOCTK, Ca CBPXOM OCTBapuBaHa

npvxoaa no OBOM OCHOBY.

Moa ynpaBOM ce nogpasyMeBajy CBM aAMWHUCTPATMBHU TPOLUKOBM KOjU Ce He ofgHoce
HEMoCTPEeAHO Ha 3aK/byyMBare YroBopa O peocuryparby, NMKBMAauunjy WTeta u MHBECTULMOHY
aKTUBHOCTU [pyLliTBa.

Pacnopen TCP ce Bpww Ce Yy UENOCTM Ha MOjeAuHy KTeropujy TpOLIKOBA KOA4 YyHanpen
fedvHMcaHe BpCTe TPOWKa, rae ce MoXe yTBpAUTW pacnojena ce BplM fpeMa CTBapHOM
TPOWKY W Yy Cnyyajy Oa ce pacrnopei He MoXe YTBpPAWMTM MO CTBAPHOM TPOLWKY WCTU ce
pacnopehyje npema Kbyuy.

TpOLWKOBM KOju ce y Lenoctn pacnopehyjy Ha nojeanHy KkaTeropujy TPOLIKOBaA CY:

1. TpoLwwkoB/ aMopTU3aumje y LenocTu ce anounpajy Ha TpOLLUKOBE yrnpase;

2. TpowKoBW peknaMe 1 nponaraHie y uenoctu ce onpeaersyjy Ha Tpolkose npubase;

3. TpowkoBu ornaca y wWTamnu v ApyrmM Meaujuma, u3y3eB peksiaMe M nponaraHae, y

Lie/IMHM Ce aHanM3n4Kun onpeaesbyjy Ha TPoLwak yrpase;

4. TpOWKOBM CrMOH30pPCTBa M [OHATOPCTBA aHaIUTUYKM Ce onpederbyjy Ha TPOLIKOBE
ynpaBe, OCMM Yy ClyyajeBuMa Kaja Cy OBM TPOLUKOBM AMPEKTHOj Be3n ca npubasoMm
peocurypama;

TpoLkoBM 6aHKapCKMX ycryra ce y LenocTy anoumpajy Ha TpoLkoBe npubase;
TpowkoBn 6poKepckux ycnyra ce y UenocTv anoumpajy Ha TpOLIKOBe AenoHOBaHa U
ynaramwa;

7. TpoLWKOBKM CTUNEHAM]ja Y LenocTn ce anouunpajy Ha TPOLLKOBE yrnpase;

oo
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8. TpOWKOBM MOpe3a W [OOMpMHOCA Yy LENOCTM Ce anouMpajy Ha ocTtane TPOLLKOBe
crnpoBohera peocuryparba;

9. TpOWKOBM unaHapuMHa W [OOMPUHOCA KOMOpaMa W yapyXewWiMa Yy Lenoctu ce
aHaNIMTUYKK onpeaerbyjy Ha TPOLLKOBE YrpaBe;

10. TPOWKOBM HaKHaZe MO YroBopy O Aeny Y LENOCTM Ce aHaNUTUYKKU onpeaesbyjy Ha
TPOLLKOBE YrpaBse;

11. TpOWKOBM HakKHage 4naHoBMMA YnpaBHOr M HapsopHor op6opa y uenocTu ce
aHaNIMTUYKK onpeaerbyjy Ha TPOLLKOBE yrpaBe.

TpOLIKOBM KOjMMa Ce Y MOMEHTY HacTaHKa He MOXe OoApeanTn MecTo TPOLUKa, pacnogervyjy ce
CUCTEMOM K/by4da UK carnacHo Baxkehoj Oanyum o popMmpary A40AaTHUX aHaIUTUKA TPOLLKOBA
cnpoBohera peocurypansa. Kibyd 3a pacnopes TpowkoBa obpadyHaBa wed payvyHOBOACTBA.
Krbyu ce ytBphyje Ha OCHOBY noaaTaka O 6pojy 3anocneHux y CekTopvMa M BaHCEKTOPCUM
cnyxx6ama goctaBibeHnx o npasHe cnyxbe. Kibyy ce oapehyje ksapTanHo.

TpoLKOBM KOju ce y pacnopehyjy Ha nojeanHy Kateropujy TpOLWKOBa NpeMa Kibydy Cy:

TPpOLIKOBKU eNneKkTpuyHe eHepruje;

TpOLKOBK rpejarba;

TpoLwKoBKM ropusa;

Tpowkosu MTT ycnyra;

TpoLLKOBM 3a ycnyre oap)aBarba;

3aKyrHWHa;

TPOLKOBU KOMYHANHWUX yCnyra;

TpoLukoBu budea yHytap OpywTsa;

TpoLuKoBM MpemMunje ocuryparba MMOBUHE U pagHUKa;
10 TpowkoBu HakHage HapoaHoj 6aHum Cpbuje n pesusopy;
11. Tpowkosu ynwhemrsa.

©CoNoOORWNE

3.16.4 OuHaHCKjcKn pacxoamn

®UHAHCKjCKe pacxofe YMHU Je0 HEraTMBHUX KYPCHUX pasnvka U edekaTa YroBOPEHWUX BanyTHUX
Knay3syna koju Hucy obyxsaheHun pacxoamMa of AErOHOBaHja M ynararba TEXHUUKE pesepBe.

3.16.5 KypcHe paznuke

MocnoBHe NpoMeHe HacTane u eBMAEeHTUpPaHE Yy CTPaHWM CpeacTBUMA nnaharba npepadyHaBajy
ce y AVHape no cpeareM Kypcy yTBphHeHOM Ha MehybaHKapCKOM TpXXWULWTY AeBM3a, Koju je
Ba)XMO Ha AaH nocnoBHe npoMeHe. CpeactBa M ob6aBe3e MCKasaHe y CTpaHUM CpeAcTBMMA
nnahakwa Ha aaH bunaHca cTama, npepayvyHaBajy ce y AvHape no cpeareM Kypcy yTBpheHoM
Ha MehybaHKapCKOM TPXMLLTY AEBM3a KOjU je BaXXMo Ha Taj AaH.

Mo3nMTUBHE N HEeraTMBHE KypCHE pasfivke HacTane npuaMkoM NoCIOBHUX TPaHcakuumja y CTpaHuM
cpeacteBuMa nnahaka (peanu3oBaHe KypcCHE pasfMKe) M NPWIMKOM MpepadvyHa no3vuuja
6bunaHca ctarba MCKaszaHuX y CTpaHMM CpeacTsMMa nnahama (HepeannsoBaHe KypcHe pasfnke)
KHbMDKEHe Cy Y bunaHcy ycnexa.
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3.17 Nopes Ha pobuT

Tekyhu nope3 Ha A06UT NpeacTaB/ba M3HOC KOju ce obpadyHaBa NPMMEHOM NpoMMcaHe nopecke
crone og 15% Ha usHoc aobutn npe onope3uBana. KoHayHu M3HOC ob6aBe3a Mo OCHOBY Mopesa
Ha AobuT yTBphyje ce NpuUMeHOM MNponucaHe Mopecke CTorne Ha MOpecKy OCHOBWUY YTBpheHy
NOPECKMM 61NaHCoM.

3aKoH 0 nope3y Ha pobut Penybnuke Cpbuje He npeasuha Aa ce nopecku rybuum mns tekyher
nepvoaa Mory KOpuCTUTM Kao OCHOBA 3a nospahaj nopesa nnaheHor y NpeTxoaHnM nepuoanMa.
Mehytum, ryéuum m3 2010. M HapegHWX roavHa, WMCKas3aHu Yy MNopeckoM 6unaHcy Mory ce
KOPUCTUTK 3a yMaHjeHje nopecke ocHoBuue byayhmx obpadyHCckuMx nepuoga, ann He Ayxe of
neT roanHa, Aok ce rybuum us nopecknx bunaHca 3a 2009. 1 paHuje roaMHe Mory KOpucTuUTH 3a
yMarere A06UTH Yy HapeaHUX AeceT roavHa.

3.18 OpnoxeHn nopesn

OpnoxeHn nopes Ha AobuT ce obpadvyHaBa Ha MpUBPEMEHE pasnunke namehy nopecke ocHose
cpeactaea M obaee3a M HMXOBUX MU3HOCA MCKA3aHUX Y (PUHAHCMJCKMM u3BelwTajuma [dpyliTsa.
OpnoxeHe nopecke obaBe3e ce Mpu3HAjy 3a CBE OrMOpPe3VBE MNPUBPEMEHE pas3fvKe Ha AaH
bunaHca ctarba n3mely nopecke ocHoBe CpeacTaBa M 0baBe3a M HUXOBUX M3HOCA MCKa3aHKX 3a
CcBpXe (PUHAHCKMjCKOr M3BelTaBara, WTO he pe3ynTupatyv onopesvBuM M3HOCMMa y 6yayhum
nepvoamma. Crona nopesa Ha obut oa 2014. roamHe nsHocn 15%.

OpnoxeHa nopecka cpeactBa Ce npu3Hajy 3a cBe o0abuTHe npuBpEMEHE pasfuvke,
HenckopuwheHa nopecka cpeactea M edekTe npeHeTor rybutka Ha nopeckn GunaHc OpywTsa,
KOju ce MOry npeHocuTH, A0 CTeneHa Ao Kojer he BepoBaTHO MOCTOjaTu onopesvBa AobUT o
Koje ce NpeHeTn Nopeckn rybutak Moxe yMaruTy.

3.19 Nopesn n ponpuHOCK KOju He 3aBuCe o pesynTaTa

MNMope3n 1 JOoNpUHOCK KOju He 3aBuCe of, pe3ynTaTa YK/bydyjy nopes Ha MMOBMHY, Kao U apyre
nopese u AornpuHoce y cknagy ca penybnamnykmm n onwTUHCKMM NponucnMa.

3.20 BeHedmumje 3a 3anocneHe

OTnpeMHUHe 3a npekua pagHOr ofHoca AOCneBajy 3a McnnaTty kaga [pywTBO OKOHYa pajHu
OZHOC 3anoc/ieHor npe gatyMa ucrnyraBaha ycnoBa 3a gobujarbe OTNpeMHUMHE 3a oanasak Y
NeH3njy M Kaa 3anocsieHn npuxeatv y 6uno koje BpeMe pJa A0OpPOBO/bHO HanycTu pagHo
MeCcTo y 3aMeHy 3a Te 6eHedwuumje. KomnaHuja npu3Haje OTMpPEMHMHE 3a Npekua pagHor
0[HOCa, Kaja je oanyyeHo Aa packuHe yroBop O pafy ca noctojehuM 3anociieHnM Ha OCHOBY
petarbHor dopmManHor nnaHa 6e3 MoryhHOCTM nmoBpaTka Ha Mocao Wian y Ciydajy Kaga je
notpebHo o06e3beamMTn OTNpeMHMHE 3a MpeKkua pagHor OA4HOCa Kao pes3yntaT noHyae
3anoc/ieHnMa Hanpas/beHe Kako 6u ce oxpabpuno npuxsaTake CTaTyca TEXHOMOLKOr BULLKA.
HakHage koje pocneBajy HakoH Buwe o 12 Meceuu HakoOH AaTyMa 6bunaHca crawa ce
[AVNCKOHTY]Y 1 CBOAE HA HUXOBY Cajallkby BPeaHOCT.
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Y cknagy ca Baxehum KonektneBHuM yrosopoM [yHas Pe a.n.o, OpywTBo je y obaBe3un aa npu
04N1acKy Yy MeH3ujy, CBakOM 3aroc/ieHOM UCMNatTu OTNPEMHUHY Y BUCUHWU MPOCEYHE TPOCTpyKe
3apaje 3arnoc/ieHor WM Yy BWUCUMHM TPOCTPYKE TMpoCeyHe 3apaje Ha HuBoy [pywTsa Yy
3aBMCHOCTW KOjU Of OBMX NpOCeKa je MoBO/bHMjM 3@ 3aMOCNeHOr , Kao M jybunapHy Harpagy 3a
10, 20, 30 roavHa nNo OCHOBY HenpekuaHor paga y [pywTsy v y okBupy [pywTaBa y OKBUpY
KomnaHuje [lyHaB ocurypare n TO Y BUCMHW jefHe rnpoceyHe 3apaje Ha Hueoy [pywTsa 3a 10
roavHa paga, ABe npocevHe 3apaje Ha HMBOY apywTsa 3a 20 rogvHa paga v Tpu NpoceyHe
3apage Ha Hueoy [pywTsa 3a 30 rognHa pajga.

JeduvHucann nnaHosn beHeduumja ce obpadvyHaBajy roaulbe o4 CTpaHe oBnawheHor akTyapa
KopuwhermeM MeToaa NpojeKToBaHMX  jeavHuUua KpeauTuparwba. Capawma BpeaHocT
AedvHmMcaHmx nnaHoBa 6eHeduumja je oapeheHa AMCKOHTOHOBaHEM O4YekMBaHuX Oyayhux
ucnnara.

AKTyapckv [obuun wmnm rybuun NpoMCTEKIM M3 MCKYCTBEHMX KOpeKuMja W MpoMeHa Yy
aKTypacCKuMM OYeKkMBaHMMa NpU3Hajy ce y KOPUCT UK Ha TepeT bunaHca ycrnexa y nepuoay kaaa
HaCTaHy.

TpOLWKOBM CTEYEHMX MpaBa 3aMoC/EHNX Ce NpU3Hajy AMPEKTHO A0 HMBOA A0 Kora Cy HakHaae
Beh nckopuwheHe, UM ce aMopTU3yjy NO NPONOPLMOHANIHOj OCHOBM TOKOM MPOCEYHOr Neproaa
y koMe he ce HakHage WCKOPUCTWUTU. [yropouHe ob6aBe3e Mo OCHOBY YTBpREHWX MnaHoBa
6eHeduumnja y BunaHcy ctarba npeacTaBrbajy Cafallbby BPeAHOCT oYekmBaHuX byayhmx ucnnata
3anoC/IeHNMa M KOPUIOBaHMX 3a TPOLLKOBE CTEYEHWUX NpaBsa.

TpowkoBe 1 0baBe3e Be3aHN 3a OcTasne AyropodHe 6eHeduumnje ce yTBphHyjy Kao 3a yTBpheHe
nnaHoBe 6eHeduuMja, OCMM LUTO Ce TPOLWIKOBM CTEUYEHMX MpaBa Mpu3Hajy y nepuody Kaga
HaCTaHy.

[yropoyHe o6aBe3e N0 OCHOBY YTBpheHnx nnaHoBa 6eHeduumnja y OunaHcy crama
npeacTaB/bajy Cafallkby BPeAHOCT OveKknBaHux byayhux mcnnaTta 3anocsieHnMa M KOpUroBaHux
3a TPOLUKOBE CTeYeHuX npasa.
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4 CTAJITHA MUMOBUHA

4.1 HemarepujanHa ynarara, copTBep, HEKpeTHUHe, onpeMa

y 000 PCA
Hasus nosuuyuje Texyha K :_I::;’X oA rz%‘:;?ruo
rogvHa paj
cTame crame
HemaTtepujanHa ynaramwa 6.160 3.336 4.400
CocdTBep m ocrana npasa 16.369 26.796 31.420
HekpeTHuMHe nocTpojera u onpema 9.135 13.081 17.276
Crarbe Ha aaH 31. peuembap 31.664 43.213 53.096

MpoMeHe Ha HeMaTepujanHUM ynarakbMMa, HEKPETHMHaAMa MOCTPOjerMMa M OnpeMu fate cy y
cnepehoj Tabenu:

Ha6aBH @ WUcnpaBk CreneH
a a Capawma aMmop-
BpeAHO @ BpeAHOC A BpeaHOCT = TU30BaHOC
cT ™ ™
Onpema 33.290 16.098 17.192 48,36%
Octana ocHOBHa CpeacTBa 83 83
Onpema y npunpemu 0 0
HemaTtepujanHa ynarawa 5.567 2.231 3.36 40,08%
HemaTtepujanHa yn. y npunpemu 31.186 25.051 6.135
ABaHCK 3a HemMaTepujanHa ynarama 153 153
OcTtana HeMaTepujanHa ynarama 25.648 5.140 20.509 20,04%
Cramwe 31.12.2013. roguHe 98.071 54.859 43.213 55,94%
Onpema 32.534 23.482 9.052 72,18%
OcTtana ocHOBHa cpeacTsa 84 84 -
Onpema y npunpeMu 0 0 -
HemaTepujanHa ynarawa 9.529 3.369 6.160 35,36%
HemaTtepujanHa yn. y npunpemum 6.135 6.135 0
ABaHCK 3a HeMaTepujasHa ynarama 896 896
Octana HeMaTepujanHa ynarama 25.648 10.176 15.472 39,68%
f;::l":e"a AaH 31.12.2014. 74.825 43.163 31.664 57,69%
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BpeaHoCT HekpeTHMHa, nocTpojera M onpeme yBehana ce TokoM 2014. roguHe 3a WM3HOC
ornpeMe Koja ce Habaswna u cMarbuia ce 3a M3HOC amMopTM3aumje U pacxofoBaHe ornpeme Mo
roauvwHeM MNOMUCY Ha Kpajy roauHe. YKynaH M3HOC HoBOHabaB/beHe onpeme u3Hocu 314
xwbaga anHapa ( TenedoHn 1 enekTPOHCKM padvyHapu v Apyra onpema 3a obpagy nopartaka).
Ha npeanor LleHTpanHe nonucHe komucuje a Ha ocHoBy Oanyke HO [pywTsa 6p 4/49 op 26.
jaHyapa 2015. roanHe M3BpLIEHO je pacxodoBake M OTNKUC onpeMe HabaBHe BpeaHoCT 121
XWrbafla AMHapa v ucnpaske BpeaHOCTN 121 xwbaja AnHapa U cagawne speaHocty 0 avHapa.
YKynHa cafawra BpeaHoCT onpeme [pywTsa Ha aaH 31.12.2014. roavHe nsHocn 9.135 xurbaaa
AVHapa.

BpeaHocT HemaTepujanHux ynaratba yBehana ce 3a WM3HOC HOBOHabaBfbeHUX NULEHUM W
CMarbua 3a U3HOC aMopTU3aumje TOKOM roavHe. BpeaHOCT HOBOHabaB/beHNX NULEHUN U3HOCK
4.154 xwmpbapa AvHapa. YKyrHa cajawrba BpeAHOCT HeMmaTtepujasiHux ynarawa u3Hocu 6.160
Xurbaga AnHapa.

Y cknagy ca MPC 36 —YMarere BpeaHOCTM UMOBMHE, U3BPLUEHO je obe3Bpehene codTBepa y

npunpemMn y wusHocy 6.135 xw/baga AvMHapa, M 3@ UCTU M3HOC YyBehaHu Cy pacxoan of
obe3Bpehera UMOBUHE Y BUnaHcy ycnexa.

4.2 [yropoyHn (pMHAHCUjCKN NAacCMaHM

4.2.1 Yuewha y kanutany

y 000 PC[
Ha3us npaBHOr nuua %o Tekyha I'I_PeTXOAHa Mdor
p u yuewhe rogMHa Kpajre MOYeTHO
cTame cTame
AyHas Typucr A.0.0. 49,00 1.164 0 0
Ynor y npeay3ehy [lyHas TypucCT 4.0.0. NpoLereH je no HabaBHOj BpeaHOCTH.
4.2.2 WHBecTnMuMje Koje ce apxxe Ao aocneha
y 000 PCA
Ha3uB eMuteHTa Tekyha roguHa nperxoaHa roguHa
Kpajie CcTatbe NOYeTHO
crame
Peny6nuka Cpbuja 274.219 23.460 23.274
Ocrane uHBecTuumnje Koje ce 1.065 1.100 1.136
ap>xe o pocneha
Crambe Ha aaH 31. peuembap 275.284 24.560 24.410
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ApywTtBo je 21.02.2011. roamHe kynuno 200 koMaga ApXaBHWUX 3anuca Penybnuke Cpbuje
PCM®PCD82183 emutoBaHux y EYP-uma ca pokom pocneha oa 15 roguHa, HOMWHanHe
BpeaHoctn 200.000,00 EYP n npuHocoMm of 5.75% Ha roguvwirbeM HUBOY. lpoueHoM MmeToae
edeKkTUBHE KaMaTHe CTorne BpeAHOCT 3anuca Ha aaH 31.12.2014.roaMHe u3paxkeHa y AMHapuMa
n3Hocn 24.750 xubapa PCA.

OApywTtBo je 16.02.2014. roguHe kynuno 1.994 komaga o6se3Huua Penybnuke Cpbuje
PCMOPCD64991 HomuHanHe BpegHoctn 1.000 EYP-a no komagy, ca pokoMm pgocneha
21.02.2017.roamHe n npuHocoM oA 4,80% Ha roguwHeM HMBOY. TpXXULIHA LieHa obBe3Huue Ha
[aH KyrnosuHe nsHocuna je 991,80EYP-a no komaagy. YKYNH NpMHOC MepeH MeToaoM edeKTUBHe
KamaTHe ctone u3Hocu 285.540,80 EYP-a. YkynHa BpeaHOCT oBMXx obBe3HuuUa Ha daH 31.12.14.
n3Hocu 2.059.009 EYP-a unun 249.469 xuaga PCA.

Y OKBUPY AyropovyHuX (hMHAHCKjCKMX nnacMaHa ApywTBo NoTpaxyje 3a aate ctambeHe kpeaute
W nNpoJaTe ApYyLTBEHE CTAaHOBE U3HOC 04 2.578 Xuibafa AvHapa.

MpoueHa HaNNaTMBOCTM OBUX MOTpPaXkMBama je ypaheHa npema Oanyum HapogHe 6aHke Cpbuje

O MpoLEHM BUNAHCHWMX MO3MUMja U U3BPLUEHA je WCMpaBKa BPEAHOCTWM y M3Hocy of 1.513
XUrbaZla AMHApa, OAHOCHO 3a LeNoKynaH M3HOC CTaMBeHMX KpeauTa.

5 OBPTHA MIMOBUHA

5.1 nNotpaxusamwa

y 000 PCL]

MoTpaxkuBama

Tekyha

nperxoaHa rogmMHa

rogvHa Kpajie cTame MOYETHO CTame
3a npeMujy peocurypama 517,798 908,107 912,751
SN S 275,393 181,204 139,672
peTrpouecuoHapa
3a perpece 802 4,756 6,876
OcTana noTpakuBamba 14,625 25,123 26,958
Caera 6pyTo BpeaHoCT 808,617 1,119,191 1,086,257
noTpa)kusama
MUcnpaBka BpegHOCTHU
noTpa)kusama
3a npeMujy peocurypara 16,057 211,093 250,565
On peocurypaBaya u 165,343 105,065 32,335
peTpouecuoHapa
3a perpece 46 36 38
Ocrana noTpakuBamba 8,800 10,302 20930
CBera ucnpaBska BpefHOCTH 190,245 326,496 303,868
noTpa)kusama
HeTto BpeagHoCT 618,372 792,694 782,389
noTpa)kusama
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5.2 Wcnpaska BpegHOCTM NOTpaXkuBatba

ApywTBO je Ha ocHoBy [paBuHMKA O HauvHy npouernBara HGUnaHCHMX M BaHOMNAHCHUX
no3uunja U3BpLUNAO NPOLEHY NOTPaXuBarba Kao Aena bunaHcHe akTuMBe M yTBpPAWIO UCMpPaBKY
BpeAHOCTU Yy n3Hocy og 190.301 xurbaga AvHapa.

Heto u3HOC noTpaxuBamwa Ha AaH 31.12.2014. roguHe y GunaHcy crtamwa M3HOCM 618.372
Xurbaga avHapa.

MNojeavHayHa wcripaBka BpeAHOCTU MOTPaXXuBarba M3BPLUEHA je Yy UEsTIOKYNHOM M3HOCY npema
Taukmn 9. Oanyke HBC (unaH 10. MNpasunHuka OpywTea) — 126.308 xurbaga guHapa.

Y NOCTynKy npoueHe HannaTMBOCTM MOTpaXkuBaka Yy Cknagy € Tadkom 11. Oanyke (4naH 12.
MpaBunHuka [pywTsa), OY>XXHUUM Cy PpasBpCTaHU Yy KaTeropuvje, 3aBUCHO 0f (UHaHCUjcke
CNOCOBHOCTN M Ay>XWHE [ourbe. YKyNHa OMwTa UcrpaBka BPEAHOCTU MOTpaxwuBaka M3HOCK
63.993 xubada avHapa. 3a ayxHuke npee, gpyre u tpehe kateropuje OpwTtBo je dopmMmupano
[ocvjea carnacHo yvnaHy 16 MpasunHuka JpylwiTea.

Y cknagy ca MPC 10 [pywTBo je Ha gaH 23.01.2015. rognHe v3BplwIMIO Knacudukaumjy ceux
noTpaxuBara, a yaumajyhu y 063vp cneagehe:

- HannaheHa NoTpaxuBaka U A0UHY 3aK/by4YHO Ca NPeceyHUM AaTyMOM;

- pa je HasegeHoM OanykoM HBC u MNpaBunHukoM yTepheHa obaBesa Aa ce noTpaXxusarba
o4 NMua Koje je noBe3aHo nuue ca [pywTBoM, a Koja 61 nHaye 6una knacudgpukosaHa y
Apyry wnu Tpehy kaTteropujy, Knacugukyjy y 4eTBpTy KaTeropujy;

- [a cy noAa yTuuajem npoMeHe Kiacudukaumje noTpaxusara of MNOBE3aHUX MPaBHUX
NMua ca NpBe Ha 4YeTBpTYy KaTteropujy n obpaTHO, y NPeTXOAHOM nepuoay 3abenexeHe
BEMKE ocuMnauuje y BWUCMHM OCTBapeHor p[Aobutka/rybutka Koje Ccy AupekTHa
nocneavua NpoMeHa y pesyntaty oj ycknahvsara BpeaHOCTU UCNpaBKke NOTPaXKuBama;

- [Ja Cy CBa uCnpas/baHa NOTpaXuBaka O MOBE3aHWX MPaBHUX NvUa U3 MPETXOAHUX
roavHa HannahveaHa y NpBOM KBapTany Tekyhe roaunHe;

- [Ja npemMa pJocafjawHeM uUCKycTBy [IpywITBO HUje M3NOXEHO pu3NKYy f[a OBa
notpaxusara Hehe 6uTM HannaheHa, WTO npov3unasn u3 npupoae nocna, Tj.
peocurypasajyher nokpuha, no KoMe Cy noTpaxusakba HacTana.

C o63mpoM ga cy noTpaxkuBarba OA MOBE3aHWX npaBHUX nuua 6wuna ca gourwom o 30 gaHa
(Komnanuja [AdyHas ocurypamwe) n go 60 paHa ([yHaB ocuryparwbe bama Jlyka) ucra cy
KnacudmkoBaHa y NpBY KaTeropujy M WCrnpaB/beHa y CKNagy Cca MHTEPHUM akToM ca 0%
0AHOCHO 5% .

YKynHU npoueHaT ucnpaeke noTpaxkunBama M3Hocn 23,53.%. [MoTpakMBarba 3a npemMujy Koja
ynHe 81,14% yKyrnHMUX NOTpaXkmMBarba, UCNpas/beHa cy 3,10%.
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5.3 Norpaxusara 3a Buwe nnaheH nopes

y 000 PCL]
nperxoaHa rogumHa

Mo3uuunja Texkyha roguHa .
Kpajibe CTarbe MNOYETHO CTarbe

MoTpaxxuBara 3a BULLE

54.549 35.885 0
nnaheH nope3 Ha Ao6butak

5.4 ®uHaHcKMjckn nnacMaHm

®duHaHCKjCKM nNnacMaHy apywTsa Ha aaH 31.12.2014. roguHe usHoce 1.008.490 xubana anHapa
M cacToje ce of;:

y 000 PCA
. nperxoAHa roaoMHa
Ha3uB no3uumje Teigle . " A A
roavHa Kpajie CcTame NMOYETHO CTakbe
®uHaHcujcKa cpeAcTsa 505.451 300.505 281.024
pacnosioXxuBa 3a npoaajy
duHaHCHjCcKa cpeacTsa no 195.795 115.114 0
c¢hep BpeaHocTn kpo3 BY ' '
KpaT"°p°“6"" AeNosuTh koA 377.244 663.394 653.738
aHaka
Crambe Ha aaH 31. peuembap 1.008.490 1.079.013 934.762

54.1 duHaHCHMjCKa cpeACcTBa pacnosioXkuea 3a npoaajy

duHaHCMjCKa cpeacTBa pacnosioXkuea 3a npogajy Ha gaH 31.12.2014. rognHe u3Hoce 505.451
Xwbaja AnHapa, a cacrtoje ce oa:

y 000 PCA
nperxoaHa roguHa
Ha3us nosuumnje Tekyha P A .
uuj roaMHa KpajHe NOYeTHO
crame cTame
Ay>xHnuke XOB pacnonoxmvse 3a 357 933

npoaajy

BnacHuuke XOB pacnoJsio)xuBe 3a 147.518 300.505 281.024
npoaajy

Cramwe Ha pgaH 31. peyuembap 505.451 300.505 281.024
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5.4.2 Ay)>XHUuKe xapTuje oA BpeaHOCTU pacnosioXXusee 3a npoaajy

Aana 11.06.2014. roauvHe [dpywtBo je «kynuno 3.000 komaga QAp)kaBHMX 3anuca
PCM®PCD23153-PCD314509, HomnHanHe BpeaHoct 1.000 EYP-a no jeaHom 3anucy. TpxuiHa
LieHa 3anunca Ha AaH KynosuHe 6una je 968,17 EYP-a no komaay. 3anucu aocnesajy 17.06.2015.
rogMHe, a crona npuHoca u3Hocu 3,19% Ha roavwHeM HMBOY. YKyMNHa KaMaTa A0 AaHa
pocneha MepeHo MeTofoM edeKkTMBHe KaMaTHe ctorne u3Hocu 95.490 EYP-a. BpeaHocT oBuXx
3annca Ha aadH 31.12.2014.rognHe no Metoay edeKkTMBHE KaMaTHe crtone u3Hocu 2.956.492
EYP-a. wim 357.612 xwbapa avHapa CxoOHO YCBOjeHOj padyHOBOACTBEHOj nonuTtuum XOB
pacnosiokmee 3a npogajy Ha AaH 6bunaHca BpegHyjy ce no ¢dep BpegHoctu. Gep ,nprbasa”
BpeaHocT oBux XOB u3Hocu 2.955.955 EYP-a. mnn 357.993 xumbaga avHapa Pasnuka mnamehy
BPeAHOCTM NO MeTody edeKTMBHe KaMaTHe CTOone €eBWAEHTUpaHa je Ha peBanopu3aumoHe
pesepse 1 UCTe CY UCKaslaHe y M3BewTajy 0 OCTasioM pesyntary.

5.4.3 BnacHuuke xapTuje oa BpegHOCTM pacrnosioXxuse 3a npoaajy

BnacHuuke XOB pacnonoxwmse 3a npoaajy Ha gaH 31.12.2014. roguHe usHoce 147.518 xubaga
AVHapa, a cacToje ce oa:

Y 000 PC[]
MpeTxon
%yuews | Tekyha
Ha3us npaBHOr nuvua Appeca npaBHoOr nmua ha rogMHa Ha
roavHa
Yuewha y kanutany 6aHaka v Apyrux npaBHUX JiMua
Komepuvjanta SR Ceetor Case 14, beorpag Vicnon 37.901 25.951
a.j. 1%
[yHaB 6aHka a.a. beorpaa 16,40 % 254.523 254.285
AepoapoM Hukona Ucnopg
Tecna beorpaa 1% 26.594 13.805

YkynHo | 319.018 294.041
Yuewha y kanutany ocurypasajyhux Apywrasa

Jloshen ocurypatbe Tpr Cnoboge 13a, Moaropuua Vcnon 2.307 2.186
a.n. 1%
bocHa PE a.a. [JecnuheBa 4, CapajeBo Mi';zﬂ 3.842 1.159
byn. J. bpoza 23 a, WUcnop
Cwwucc ocuryparbe a.g. Moaropua 1% 684 3.119
YKynHO 6.833 6.464
CBETA 325.851 | 300.505
McnpaBka BpeaHocTn XOB pacnono)xuBux 3a npoaajy —[lyHas
178.333 0
6aHka
CBETA 147.518 | 300.505
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BnacHnuke XOB pacnonoxuee 3a npoaajy BpeaHyjy ce no ¢dep BpeaHoctn. Ocuunauunje dep
BPEAHOCTM €BUAEHTMPajy Ce Npeko Kanutana, M uckasaHe Ccy y M3BewTajy O oOCTasioM
pesynrary.

Y OuHaHcUCjkMM  u3BewTajaMa [yHaB baHke a.n. beorpag M My bewy peBu3opa Ha
(pmHacnjcke mn3BellTaje, Kao M M3BewTajy 0 nocnosary 3a 2013. roanHy je obenogarbeHo Aa
BaHka He pacrionaxke 3aKOHOM MNPOMWCAHMM MWHUMASIHUM KanuTanoM. Y uuby obesbehera
perynaTtopHor kanutana, baHka je Ha 8. BaHpeaHoj cegHuum ckynwTtuHe o 19.12.2014.
roavHe aoHena cnegehe oanyke:

1. [la ce n3BpwN CMamere KanuTana 3a U3HOC Npu3HaTuX rybutaka o crpaHe baHke,
AOAATHUX UCMPaBKM NpeMa MHCTpyKuMjama He3aBucHOr pesmsopa Ha 30. centembap
2014. roguHe W [OO4ATHUX YycarnaweHWxX Kopekuuja, OAHOCHO fAa Ce W3BpLn
AeHoMuHauuja ca 1.000 Ha 320 PCA no akumju .

2. fa Ce M3BpLWKW aokanuTanusauuja of crtpaHe Komnanwje [yHaB ocurypama 3a 3
munmnoHa EYPa, Tenekoma 3a 9,7 munuoHa EYPa. Ha CkynwTuHe akumoHapa [yHas
b6aHke a.n beorpag ogpxaHoj 19.12.2014. roguHe, foHeTa je Opnyka o nokpuhy
rybutka u cMarbery OCHOBHOI KanuTana baHke.

UeHTpanHn pernctap XOB je 30.12.2014. roavHe je eBMAEHTMPAO MPOMEHY HOMWHanIHe
BpeaHOCTM akuuja, kao u noBehawe kanutana baHke no ocHoBy 8. emucuje akumja. HakoH
CrpoBefieHe NPOMEHe rnojeavHayHa HOMWHaNHa BpeAHOCT akuuvja [dyHas 6aHke usHocu 320,00
AVHapa.

Y cknagy ca MPC 39 — OWHaHCWjCKM WHCTPYMEHTU: MpuU3HaBakbe W OAMepaBare Ha [aH
31.12.2014. roavMHe u3BpLIEHO je WHAMPEKTHO obe3Bpehere akuuja [yHaB 6OaHke vy
BnacHmwTBy [pywTtBa. Ob6e3spehere y u3Hocy oa 178.333 xwubage AnHapa npeacTaB/ba
NCMpaBKy BPeAHOCTH, YKMHYTe Cy KyMy/vMpaHe peBaniopu3aumoHe pe3epBe U3 MPEeTXOAHUX
nepuoaa, a Kao pacxod obpayyHCKor nepuoga eBnaeHTUpaH je usHoc og 172.074 xumwage PCA.
BpeaHocT akuuja [lyHasB 6aHke Koje [dpywTBO noceayje Ha gaH 31.12.2014. roguHe wM3HOCK
76.190 xvbaga avHapa.

BpeaHocTt XOB pacnonoxueux 3a npoaajy 3ajeaHo ca KOPEKTMBHWMM  KOHTOM  (McripaBka
BpeaHocTu-obe3Bpehene) nsHocn 147.518 xnaga avHapa.

5.4.4 PduHaHCHMjCKa cpeacTBa Koja ce uckasyjy no pep BpegHoOCTH

Hana 13.11.2014. roamHe [OpywTso je kynuno 1.000 komaga obse3Huua Penybnuke Cpbuije,
HoMuMHanHe speaHoctn 1.000 EYP-a no komagy, n ctornom npuHoca 3,60% Ha roavwHemM HUBOY.
TpXUIWHA LeHa Ha AaH KynoBuHe 6una je 1.035,10 EYP-a no komagy. Obse3Huue gocnesajy
15.05.2016. roguHe. YKkynHa kamata Ao pgaHa gocneha wu3Hocn 54.990 EYP-a. CarnacHo
payyHoBoACTBEeHOj nonutuum ApywTtea oBe XOB cy pa3BpcraHe Ha XOB HaMer-eHe TproBamy,
BpeAHyjy ce no dep BpeaHOCTH, a ocumniaumje dep BpeaHOCTH eBuaeHTnpajy ce npeko bunaHca
ycnexa. Ha gaH 31.12.2014. roamHe obse3nuue PC Koje ce BpeaHyjy Kpo3 6bunaHc ycnexa
n3Hoce 125.795 xurbaga anHapa.
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5.4.5 KpaTkopouHu Aeno3uTun
Y 000 PCO
KpaTkopouHu Aeno3uTtu koa 6aHaka U3HOC
Eypobank EOI 250.065
OTI 6aHka 127.180
YHuBep3an H6aHka 120.958
YHuBep3an 6aHka (ncnpaeka BpeAHOCTM) (120.958)
Crambe Ha aaH 31. peueMbap: 377.244
6 rOTOBUHA U TOTOBUHCKWN EKBUBAJIEHTU
Y 000 PCA
. nperxoAHa roguHa
Mo3uumja Texkyha roguHa .
Kpajibe CTarbe MOYETHO CTame
AeBun3sHun tekyhu pauyHu 703.906 1.150.921 925,418
AvHapcku Tekyhu pauyHu 70,195 24,591 1,687
OcTtana HoBUYaHa cpeacTBa 68,780 0 28

HoBuaHa cpeacrtBa umje je

0 -967 0
kopuwhewe orpaHu4YeHo
Cramwe Ha paH 31. peuembap 842,881 1,174,545 927,133
7 AKTUBHA BPEMEHCKA PA3SIrPAHUYEHA
. npeTrxoAHa roguHa
Ha3us nosuuunje Texyha . P A A
rogvHa KpajHe CTame NOYETHO CTakbe
YHanpes nnaheHu TpoLwKoBK 370 376 366
MoTpaxusarba 3a 8.890 8.636 319.106
HedaKTyp1CaHn Nnpuxoa
HEISEILRLE) Sl 17.065 16.183 15.355
peocurypama XunBoTa
Crarse na pau 31. 26.325 25.195 334.827

Aeuembap:

Y o0oKBWpYy no3numnje aKTUBHUX BPEMEHCKUX pasrpaHMyerba AOMWHWPA Mo3uuMja MacMBHA
MaTeMaTUUKa pe3epBa OCUrypara X1BoTa Y U3HOCy o4 17.065 xurbage AvHapa.
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8 TEXHWUYKE PE3EPBE KOJE NAJAJY HA TEPET PEOCUIYPABAYA U
PETPOLIECUOHAPA

8.1 Pesepse 3a npeHOCHe npemuje

Y 000 PCL
. eTXO0AHA ro, a
Hasue nosuumje Tekyha ) MPETX0AHA roAH
rogpMHa Kpajie CcTame MOYETHO CTame
Pe3epBe 3a NpeHOCHe npemMuje
Koje nagajy Ha Tepet 328.031 197.253 335.487
peocurypasaya
8.2 PesepBucaHe LITETE peocuryparba Ha TepeT peocurypasaya
Y 000 PC
Haaue noauumje Texkyha _ NperxopHa ropguHa
rogmHa Kpajibe cTame MOYETHO CTake
Pesep.wrere koje naaajy Ha 1.009.578 491.238 691.299
TEepeT peocurypasaya
9 OCHOBHM U OCTAJIU KAMUTAN
Y 000 PCQ
. eTxofiHa ro a
Hasus nosuumje Tekyha . MPETX0AHA FOAUH
rogmHa Kpajibe cTate MOYETHO CTae
AKUMjCKM KanuTan 729.747 729.747 729.747
[p>xaBHY N OpYLUTBEHM KanuTan 35.055 35.055 35.055
Ocranu kanuTan 3.444 3.444 3.444
Crate Ha RaH 31. 768.246 768.246 768.246
aeuembap:

YnaHoM 28 3akoHa O ocuryparby je nponucaH nMMUT 3a 0baBrbarbe NOC/I0Ba peocurypaksa of
4,5 munuoHa EYP, a AdpywTtBo Ha aaH 31.12.2014. roanHe uMa OCHOBHM KanuTan y M3HOCY o4
EYP 6.322.857.

ApywTBO ce KoTMpa Ha 6ep3u, ueHa akuuje Ha AaaH 31.12.2014. roanHe u3Hocu 9.000 avHapa u
jeoHaka je HOMMHanNHOj BpeAHOCTM. HoMuHanHa BpeaHOCT akuuje u3Hocn 9.000 auHapa.
TpXuwWwHa KanutanuMsauumja ApywTsea n3Hocu 6.322.857 EYP.
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9.1 AxumoHapm

AKLIMOHAPM Ha paH 30.06.2012.

5POJ

AKLMIA
1 OYHAB OCUINYPAHSE Beorpaa 75.126
2 CABA OCUT'YPAHSE beorpag 2.731
3 YHullpeanT 6aHka CnoBeHwmja 910
4 baHka WHTeca -kacTtoau 513
5 BojsohaHcka 6aHka -kacTtoam 365
6 AMC ocuryparse ago 353
7 Epcre 6aHka - kactoam 121
8 ElM UHBeCTMEHTC A.0.0 50
9 Tpurnae ocurypare 46
10 | JloBheH ocurypame 631
11 CBucC arpoocurypame 192
12 | Cranwuh 3opaH 30
13 HeperskoBuh Urop 6
14 | Jlykmh CrechaH 3
15 Mauypa CnoboaaH 4
16 BpaHelweBuh [aHko 1
17 Apnamos lNpeapar 1

AKLUMOHapPCKM KanuTan 81.083
ApywTBEeHM KanuTan
YKYINHO OCHOBHU KAIMNWUTAN

YKYNAH
KAMUTAN

676.134
24.579
8.190
4.617
3.285
3.177
1.089
450

414
5.679
1.728
270

54

27

36

9

9
729.747
35.055
764.802

% YYELU'RA Y
AKLIMICKOM
KAMUTANY

92,65
3,37
1,12
0,63
0,45
0,44
0,15
0,06
0,06
0,78
0,24
0,04
0,01
0,00
0,01
0,00
0,00

100,00

Y 000 PCA

% YYELURA
Y OCH.
KAMUTANY

88,41
3,21
1,07
0,60
0,43
0,42
0,14
0,06
0,05
0,74
0,23
0,04
0,01
0,00
0,01
0,00
0,00

95,42
4,58

100,00

BehunHckn BnacHuk [JpywTBa je KomnaHuja ,JlyHaB ocurypare” a.n.0. ca 92,65% y akumjckom,

oaHocHo 88,41% y OCHOBHOM KanuTany.

9.2 Pesepse
Y 000 PC/]
Haaue noauumje Tekyha _ NpeTxoAHa roauHa
roaomMHa Kpajbhe CTabe NMOYeTHOoO CTabe
EmMuncroHa npemuja 57,996 57,996 57,996
3aKOHCKe, CTaTyTapHe 153,760 153,760 153,760
W apyre pesepse
Craise Ha faH 31. 211,756 211,756 211,756

Aeuembap:

YKynHe pe3epse [pywTa n3Hoce 211.756 xvbaga aAnHapa U OAHOCK Ce Ha EMUCUMOHY NpeMunjy m

pe3epBe CUrypHOCTU 13 Aobutu.
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9.3 HepeanusosaHu no6uum

Y 000 PCA
. Tekyha nperxoaHa roguHa
Ha3ue no3uumje i
roavHa Kpajie cTame MOYETHO CTamwe
HepeanusoBaHu ao6mumn 39.182 13.790 6.869

HepeanuzoBaHn obvum no ocHoBy XoB m3Hoce Ha gaH 31.12.2014.rognHe msHoce 39.182
Xubaga avHapa. OpywTtso uMa y csoM noptdonujy XOB koje cy carnacHO payvyHOBOACTBEHO]
nonuTuum passpcraHe y XOB pacrnonoxuse 3a npoAajy u muxoBe ocumnaumje gep BpeaHoCTH
eBnaeHTupajy ce npeko bunaHca crama.

9.4 HepeanuszosaHu rybuum

Y 000 PC
] Tekyha nperxoaHa roavHa
Ha3uB no3uumje R
roaovHa KpajHe cTame MOYeTHOo CTakwe
HepeanusoBaHu ryébuum 571 825 11.235

Hepeanu3oBaHu rybuum no ocHoBy XoB m3Hoce Ha AaH 31.12.2014.roamHe u3Hoce 571 xurbaga
AvHapa. [OpywTBo uMma y cBoM noptdonujy XOB koje cy carnacHo padyHOBOACTBEHOj MOANTULM
pa3BpctaHe y XOB pacnonoxuBe 3a Mpodajy M HuUxoBe ocuunaumje dep BpeaHOCTH
eBnaeHTUpajy ce npeko bunaHca crama.

9.5 Hepacnopehenn goburak paHnjux roguHa

) Tekyha nperxoaHa roguHa
Ha3us no3suuunje .
roguHa Kpajie CTambe MNOYeTHO CTake
Hepacnopehena pobur 240.076 363.463 150.000

paHMjux roanHa

9.6 Try6utak Tekyhe roguHe

lybutak Tekyhe roamHe nsHocn 75.057 xvrbaga AMHapa.

. Tekyha nperxoaHa roAgvHa
Hasus nosuumje ]
roaovHa Kpaje CTambe MOYETHO CTakbe
Ny6uTtak Tekyhe roguHe 75.057 123.387 0
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10 PE3EPBUCAHA U OBABE3E

10.1 Ayropouna pesepsucara

000 PCA
nperxoAHa rogMHa
Ha3us no3uumnje Tekyha KpajI:be " :oquHo
roavHa

cTame cTame

MaTtemaTunuka pesepsa 21.585 20.183 19.129
Pe3epBe 3a uspaBHamhe pU3nKa 220.696 199.453 185.971

Alpyra ayropoyHa pesepBucatba 7.262 6.742 6.679
Crame Ha paaH 31. peyembap 249.543 226.378 211.779

Y CTpYKTypu AYyropoyHWX pe3epBucCarba AOMWHMPAjJy pe3epBuCaka 3a W3paBHakbe pusuKa vy
n3Hocy 220.696 xwurbaga avHapa wnn 88,44%, pespeBucarba no MPC 19, 7.262 xurbafda AvHapa
unn 2,91% n MaTemMaTuuKa pesepBa Ocurypamba XuBoTa 21.585 xurbaaa anHapa nnm 8,92%.

10.2 AyropouHe o6asese

000 PCA
Hasue nosnumje Tekyha _ npeTxoaHa roavHa
rogmHa Kpajie CcTame MOYETHO CTake
Ocrane ayropo4yHe obaBese 1.457 0 0
10.3 OoanoxeHa nopecka obasesa
Y 000 PC
Haaue noauumje Tekyha _ MpeTxopHa ropnHa
rogvHa Kpajibe cTame MOYETHO CTakbe
OanoxxeHe nopecke obasese 4,484 2,593 0

HakoH npoKHWXeHMX oanoxeHnx nopesa no MPC 12 [pywTo je Ha gadH 31.12.2014. roavHe
dopMmpano oanoxeHy nopecky obasesy y u3Hocy 4.484 xwbaga avHapa.OanoxeHa nopecka
obaBe3a HacTana je Kao pe3ynTaT CTasHuMX CpeacTaBa Koju Moanexy amopTusauuvjun, Kaga je
KHMMOBOACTBEHA BPEAHOCT TUX CpeacTaBa Beha of HuxoBe nopecke ocHosuue (NpyMeHoM 15%
Ha M3HOC pa3fiMKe) 1 Kao pe3ynTaT pesasiopusauuje CTaHe MMOBMHE y CKliady ca MeToaoM dep
BpeaHoCTU (NpuMeHoM 15% Ha M3HOC peBanopusaunoHUX pe3epsin).
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10.4 KparkopouHe obaBe3se

Y 000 PCA
T Texyha n_perxop,ua roguHa
uuj roauHa Kpaje NnoOYeTHO
cTame cTame
KpaTtkopouHe pmHaHcHjcke 1457 : 924
obaBese
Obasese no ocHosy wTeTa u 407.230 317.106 161.001
yroBopeHux u3Hoca
O6asBe3e 3a npeMujy U 3apape 396.243 721.797 537.125
Cramwe Ha pgaH 31. neuembap: 804.930 1.038.903 699.602
10.5 Kparkopoune puHaHcujcke ob6aBese
Y 000 PCA
Hasms noovuis Tekyha npeTrxoAHa rogMHa
roavHa Kpajie cTame noterTHo
cTamwe
KpaTkopouHe (pmHaHcHjcke 1.457 0 0

obaBe3e

KpaTkopouHe durHaHcujcke obaBe3e 0AHOCE Ce Ha Ae0 AYyropoyHUX obaBesa Koju AoCneBa A0
jeHe roamHe no OCHOBY YroBopa O HabaBUM NMLEHUM 33 codhTBED.

10.6 O6aBe3e nNo 0CHOBY LWITETa U YrOBOPEHNX U3HOCA

Y 000 PCLL
] TeKyha nperxoaHa rogmHa
Ha3uB no3uumje . no4yeTHo
roomHa Kpajibe CcTambe
CTambe
O6asese no ocHoBy wWTeTa U 407.230 317.106 161.001

yroBopeHuX U3Hoca

O6aBese no ocHoBy wWTeTa Ha AaH 31.12.2014. roauHe n3Hocn 407.230 xumbaga avHapa, a
oaHoce ce Ha obaBe3e 3a wTeTe Y 3eM/bn 219.764 xurbaga AvHapa, n obasese 3a WwTeTe y
WHOCTPaHCTBY Y u3Hocy 187.465 xubaga PCL.
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10.7 O6aBese 3a npemujy, 3apaae n apyre obasese

Y 000 PCA
Hasus nosuumnje Tekyha nperxoaHa roguHa
) roAMHa  pajwe crame noyeTHo
CTame
O6aBese 3a npeMujy u 3apaae 396.243 721.797 537.125

O6aBe3e 3a npemujy, 3apage v apyre obasese nsHoce 396.243 xwbafa AMHapa, a ogHoce ce
Hajsehum genoM Ha obasese 3a npemMujy peocuryparba y MHOCTPaHCTBY Y U3Hocy oa 342.017
xurbaga PC wto unHm 86,31% , a apyre obase3e n3Hoce 54.226 xumwaga PCA wnnm 13,69%.

11 NMACUBHA BPEMEHCKA PASITPAHUYEHA

11.1 Pesepse 3a npeHoCHe npemuje

nperxoaHa roguMHa

. Tekyha
Ha3us no3uumje . no4yeTHo
rogmHa Kpajie cTame

cTame

PesepBe 3a npeHOCHe npemMuje 341.696 211.058 346.593
PesepBe 3a npeHOCHe npeMuje koje 328.031 197.253 335.487

napajy Ha Teper caocurypaBaua,
peocurypaBaya M perpoLecrMoHapa
MpeHocHa npeMuja y
caMonpup._p)Kajy 13.665 13.805 11.106
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MpeHocHa npeMuja y camMonpuapykajy no BpcTaMa peocuryparba aata je y cnegehoj Tabenu:

Lndpa
BpcTe BpcTta ocurypama 31.12.2014. | 31.12.2013.
ocurypama

01 Ocurypare og nocneauua Hesroge

03 Ocurypare MOTOpHMX BO3WNa 7.491 7.322

04 Ocurypame LWMHCKUX BO3una

05 Ocuryparse Basgyxorsiosa 1.554 601

06 Ocurypame nnoBHMX objekaTa 342 701

07 Ocuryparbe pobe y npeBo3y 723 688

08 Ocurypamre MMOBMHE 04 noXkapa u 380 326
APYrnx OrnacHOCTU

09 OcTtana ocuryparba UMOBUHE 682 2.278

10 Ocurypame oA 0AroBOpHOCTY 360r 828 446
ynoTtpebe M.B

11 Ocur. oa oaroBopHOCTH 360r ynotpebe 35 106
Ba34yXornoBa

12 Ocur. oa OArOBOPHOCTM 360r ynotpebe 47 47
naoBHMX objekaTa

13 Ocuryparbe of onwTe 0AroBOPHOCTH 1.516 1.108

14 Ocuryparbe KpeauTa

15 Ocurypare jemcTBa 26

16 Ocurypame PUHaHCHjCKnUX rybutaka 66 156

20 Ocuryparbe XunBoTa
Crame Ha paH 31. peuembap: 13.665 13.805
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11.2 Apyra nacuBHa BpeMeHCKa pa3rpaHuyera

Y 000 PC/]
Hasus nosuumje Tekyha nperxoaHa roguHa
roaMHa  kpajibe crare no4erHo
cTame
Apyra nep 33.151 148.965 80.252

[pyra nacMBHa BpeMeHCKa pasrpaHuyerba 1ckasaHa cy y usHocy og 33.151 xubaga AvHapa, a
oaHoce ce Ha obpaudyHate npuxoae 6yayher nepuopa 15.035 xwrbaga anHapa v Ha TMBP 3a
HedakTypucaHe pacxoge Yy u3Hocy 13.803 xwrbaga AuHapa u pesepsucarba 3a Henckopuwhenu
roavwHKn oaMop y usHocy 4.313 xubaga aguHapa.

11.3 PesepsucaHe wrere

Y 000 PC
HasuB nosuuyuje Teiyha prepans ro::::'ruo
roauMHa Kpajibe cTambe
cTame
Pe3epBucaHe wrete 1.577.705 1.002.683 1.406.839
PesepBucaHe wrere Koje nagajy Ha  1.009.578 491.238 691.299
TepeT caocurypaBaua,
peocurypasava v peTrpouecuoHapa
Pe3epBucaHe wrere y
caMonpuapxajy 568.127 511.445 715.540
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CTpykTypa pe3epBuCaHMX LITETa Y camonpuapxajy Ha aaH 31.12.2014. roavHe paTa je y
cnepehoj Tabenu:

NMperxoaHa
BpcTa ocuryparba Tekyha roguHa ':_OA":L

01-Ocurypame oA nocneavua Hesroge 33.495 93.176
02- o6poBO/HLHO 34PABCTBEHO OCUIYpaHbE 70 0
03- Ocuryparbe MOTOPHUX BO3W/a 45.645 72.862
05- Ocuryparbe Ba3gyxornsioBsa 4.158 22.353
06-Ocurypame nnoBHuUx objekata 0 23
07-Ocurypame nnoBHux objekata 2.448 19.433
08-Ocurypame MMOBMHE 0 Nnoxapa u Apyrux 291.620 84.111
OMNacHOCTH

09-OcTtana ocurypama MMOBMHE 102.488 137.559
10-Ocuryparbe o4 0AroBopHoOCTH 360r 81.508 79.513
ynoTtpebe M.B

11-Ocur. og oaroBopHOCTH 360r ynotpebe 0
Ba3Ayxornnosa

13-Ocuryparse og onwTe 0AroBOPHOCTU 256 185
14-ocurypame KpeauTa 24
15-Ocuryparbe jemcTBa 26
16-Ocuryparbe hmHaHCKjCKnX rybutaka 3.307 259
17-Ocuryparbe TpOLUKOBa MpaBHe 3awTute 57 86
20- Ocurypame XnsoTa 1.067 136
22- Ocurypame XnsoTa 2.008 1.699
YKYIMNHO He)XUBOTHa ocurypasba 565.052 509.610
YKYNHO >XMBOTHA OCUrypama 3.075 1.835
YKynHoO 568.127 511.445
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12 CPEACTBA TEXHUYKUX PE3EPBU

CpeacTBa TEXHUUKUX pe3epBu UMajy cneaehy cTpykTypy:

Y xuwmwapama PCA1 Tekyha roguHa "':iz::_g"a
MaTemaTnuKka pe3epBa 21.584 20.183
lNpeHocHe npemuje 341.696 211.058
PesepBse 3a n3paBHame pusnKa 220.696 199.453
PesepsucaHe wrete 1.577.705 1.002.683
Crarbe Ha aaH 31. peuembap 2.161.681 1.433.377

ApywTBO je cpeacTBa TexXHWYKMX pe3epBn Ha AaH 31. geuembap 2014 roauHe YnoXwnio y
cnegehe nnacmaHe:

MnacmaHun "3"'?,%}3 000 Yyewhe

Jeno3ntn koa 6aHka 133.054 6,16%
Akumje Ha nuctu A 6eorpaacke bepse 13.296 0,62%
Akuwmije BaH nuce A 6eorpaacke bepae 18.951 0,88%
3anucu PC 632.152 29,24%
Cpeacrsa Ha padyHy 6e3 orpaHuyera —HeXnBoT 1.958 0,09%
CpencrtBa Ha payyHy 6e3 orpaHn4era —K1MBOT 7.596 0,35%
iﬂi@iﬁa y MNpeHOCH npeMujama U pesep.lTeTama- 42935 1.95%
Cpencrsa y NpeHOCH npeMujaMa 1 pesep.wTetaMa XXnBoT 1.312.440 60,71%
Cramwe Ha paH 31. peuembap 2.161.681 100,00%

CTpyKTypa ynarama TEeXHUUKUX pe3epBu je y ckragy ca 4naHoM 114. 3akoHa O ocuryparby M
Oanykom rysepHepa HapoaHe 6aHke Cpbuje o OrpaHuyerMma nojeanHux obnmka AenoHoBara
N ynararma TEXMYKUX pe3epBu.
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13 CPEACTBA TrAPAHTHUX PE3EPBU

CpeacTBa rapaHTHUX pe3epBu UMajy cneaehy CTpyKTypy:

Y xwbapama PCA Texyha roguHa
1. OcHOBHM KanuTan 764.802
1.1.[lpywuteenn karmrasn 35.055
1.2.AKuynjckn karmras 729.747
2. Pe3epBe curypHocTu 1 pesepse yTBpheHe akTuma 153.760
ApywTBa
3. PeBanopusaumoHe pe3epse, Hepeann3oBaHn
38.611
ryévum n nobvum
4. HepacnopeheHa 4obut n3 paHujux roamHa (4o 120.037
50%)
5. Octranu kanutan — ctaMbeHun
6. Heto rybutak paHujux rogmHa
7. Heto rybutak Tekyhe roguHe (75.057)
8. Heto pobutak Tekyhe roamHe (HepacnopeheHr)
aeo 50% He suwe oa 25% rapaHTHe pe3epBse
Crambe Ha AaH 31. neuembap 1.002.154

ApywTBO je CpeacTBa rapaHTHWMX pe3epBM Ha daH 31. geuembap 2014.

cnepgehe nnacmaHe:

MpeTxoaHa
rogvHa

764.802
35.055

729.747

153.760

12.965

181.731

(123.387)

989.871

rOAUHE YNnoXwuno y

MnacmaHmn MU3HoCc y 000 PC1 | Yuewhe
[Aeno3nTtn koa H6aHKa 244190 | 24,37%
Y aKuuje KojuMa ce Tpryje BaH NUCTUHra A'y 3eM/bu 95.141 9,49%

Y aKkuuje Kojuma ce Tpryje Ha NMCTUHra A y MHOCT. BaH
3eMarba EY n OEU

Y aKkuuje Kojuma ce Tpryje BaH NUCTUHra A y MHOCT. BaH
3emMasba EY n OEL]

Y obBe3HuLe 1 ayxHuyke XoB KojuMma ce Tpryje y
3EeMJ/bU N UHOCTPAHCTBY

13.297 1,33%

6.833 0,68%

125.795 12,55%

CpencTBa Ha payyHy 516.898 | 51,58%
Crambe Ha aaH 31. leuembap 1.002.154 | 100,00%6
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CTpykTypa ynaratba rapaHTHUX pe3epBu je y ckniagy ca 4naHoMm 114. 3akoHa O ocuryparby U
OanykoM ryeepHepa HapoaHe 6aHke Cpbuje o OrpaHuyersMMa nojeamHux obnvka AenoHoBara
U ynararba TEXMUKNUX PE3EPBU.

14 MNOCNOBHU (PYHKLMOHAJIHA) NPUXOAMN

14.1 Npuxoau oa npemuje peocuryparba U petTpouecuje

Y 000 PC[
Ha3us nosuumnje Tekyha fpeTxoAna
roguMHa roguMHa
NMpeMuja peocurypara 1 perpouecuje 2.272.490 2.631.252
NMpemMuja npeHeTa peTpouecujom (1.775.421) (2.346.829)
Mosehare pe3epBu 3a NpeHOCHE npemMuje (130.639) -
CMmamere pe3epBu 3a NpeHOCHe npeMuje - 135.535
YKYNHO: 366.430 419.958

Mpuxoam of nNpemunje peocurypama U petpouecnje nckasaHm cy y bunaHcy ycnexa y usHocy og
2.272.490 xwbada AvHapa, a CacToju ce of NMpeMuje peocuryparba XXUBOTHUX M HEXMBOTHUX
ocuryparba 13 3eM/be U MHOCTPaHCTBa YMakeHe 3a NnacvBHYy Npemujy U ymareHy 3a nosehame
NPEHOCHUX NMpeMuja peocuryparba.

15 MNOCJ/IOBHUN (®»YHKUMNOHAJIHU) PACXOA4N

Y 000 PC
HasusB nosuyuje Tekyha roguHa n':_iz;l:i"a
Pacxoam 3a gyropoyHa pesepsucatba 22.025 14.776
Pacxoau HakHaga wWwTeTa U YroBOpeHUX U3Hoca 335.756 529.607
PesepBucaHe wtere -nosehamwe/cMmamemne 56.202 (205.191)
Mpuxoam no oCHOBY perpeca (9.726) (18,875)
YKynHoO 404.257 320.317

MocnoBHM (dyHKUMOHANHM) pacxoau cacToje Ce OA pacxoda 3a [yropoyHa pesepBucaa,
pacxoAa HakHaja LITETA M YroBOPEHWX M3HOCa ,MoBehatba/CMatbera y pe3epBUCaHUM LUTETAMA
YMaH-€HO 3a MPUX0/e Of PErpecHuX LTeTa.
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15.1 Pacxoamu 3a gyropouHa pe3sepBucarba

Y 000 PC
Ha3sus nosuuuje Tekyha roguHa Mperxoana
rogvuHa
MaremaTuuka pesepsa 782 1.294
Pe3epBucama 3a Mu3paBHamhe pUM3nKa 21.243 13.482
YKynHoO 22.025 14.776

Pacxoam 3a AyropoyHa pesepBucatba CacToje Ce O pacxoda no ocHoBy noeehakba MaTeMaTuyke
pe3epBe peocuryparba XMBOTa M pacxofa no ocHoBY noBeharba pe3epsy 3a M3paBHaHe PU3MKa.

15.2 Pacxoan HakHapa wWTEeTa M YroBOPEHUX U3HOCA

Y 000 PCO
HasuB nosuuyumje BRIV Mperxoana
roamHa roamMHa
JinkBuaMpaHe wiTeTe -yaesiv y wtetama 770.823 923.478
peocurypasba U perpouecuje
Pacxoau nssubaja, npoueHe, nimkBuaaumje 18.275 5.880
Mpuxoau oa yyewha wrerta peocurypara (453.342) (399.751)
YKYMHO 335.756 529.607

Pacxoav HakHafa WwTeTa M YroBOPEHUX M3HOCA cacToje ce o4 pacxoia 3a NIMKBUAMPaHe LWTeTe y
usHocy 770.823 xwbaga auvHapa, pacxoan ussuhaja, npoueHe v nukeBupaumje wrete 18.275
Xurbaga AnMHapa, YMareHe 3a Npuxode no OCHOBY LUTETa Ocuryparba (NacvMBHE LITETE) Yy U3HOCY
oA 453.342 xvaga avHapa.

15.3 Pesepsucane wrere - nosehare

Y 000 PC
Ha3uB nosuumje Tekyha MpeTxoaHa
rogvHa rogvHa
PesepBucaHe wtere — nosehamwe (575.022) (200.062)
Pe3epBucaHe wiTeTe — CMabemwe 518.820 405.251
YKynHoO (56,202) 205,189

PesepBucaHe wrete — nosehake cacToje ce oA pacxoda Mo OCHOBY rnoseharba pesepBUCaHNUX
LITETA YMatbeHE 33 NPUXOAE O/ CMatbetba PE3EPBUCAHMX LUTETA.
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16 nPmuxoam n PACxXoaum no oCHoBY MHBECTULIMOHE AKTUBHOCTH

16.1 Npuxoam op uHBecTupara cpeacTaBa ocUryparba

Y 000 PC
Ha3us nosuuunje Tekyha Mperxonua

rogvHa rogvHa

NMpuxoau oa kamaTta 49.996 88.931
Mpuxoaun op ycknahjuBaa BpeAHOCTU CpeacTaBa 1.490 290
KOja ce BpeaAHyjy Kpo3 6unaHc ycnexa
Mo3nTuBHE KYpCHE pa3siuke 104.216 45.700
OcTanu npuxoau No 0OCHOBY UHBECTULIMOHE 2.142
AKTUBHOCTU
YKYNHO 155.702 137.063

Mpuxoan oa Kamata y u3Hocy 49.996 xurbafa AnHapa, a ogHoCce ce Ha npuxoae o obse3Huua u
3anuca PC. MNpuxoan oa ycknahueawa BpeoHOCTW CpeacTaBa KOju ce BpefHyjy Kpo3 bunaHc
ycnexa y usHocy of 1.490 xwbafa AMHapa O4HOCE Ce Ha npuxoge o4 ycknahueara BpeaHOCTU
AYropovHux uUH nnacMaHa u ycknahueamwe BpeaHOCTU cTambeHux 3ajMoBa. [o3nTUBHE KypcHe
pasnuke y usHocy 104.216 xwmbaga AMHapa OAHOCE Ce Ha MO3UTUBHE KYpPCHE pasfnke u3
[leno3nTa, KamaTa U KypHce pas/inke rno AeBU3HOM padyHy.

16.2 Pacxoau no ocHOBY MHBeCTUpara CPeACTaBa OCUryparba

Y 000 PC
HasuB nosuuyuje Tekyha Mperxoana
rogvMHa roguMHa
Pacxoam no ocHoBY yckiajuBarba BpeAHOCTH
¢1HaHCHjCKUX cpeacTaBa Koja ce uckasyjy no 172.074 117.291
chep BpeaHOCTM Kpo3 6unaHc ycnexa
HeraTtuBHe KypcCHe pa3fimke 5.190 19.540
OcTtanu pacxoam nNo 0OCHOBY MHBECTULIMOHE 5 383 5 763
AKTUBHOCTH
YKynHoO 179.647 139.594

Pacxoam no ocHoBY ycknahuBarba BpeaAHOCTM (PUHAHCUCKMX CpeacTaBa Koja ce uckasyjy no gep
BPEAHOCTM Kpo3 GunaHC ycnexa y u3Hocy oa 172.074 xwbaja AMHapa a OAHOCE Ce  Ha
obe3Bpehemne yyewha y kanutany [lyHaB 6aHKe.

HeraTuBHe KypcHe pasnuke y U3Hocy oA 5.190 xwbaja AMHapa OAHOCE Ce Ha HeraTMBHE KypcHe
pa3nnKe Mo OCHOBY [Eeno3uTa, Tekyher padyHa U KamaTa KypcHe pasnnke no ocHoby XOB, kao u
HeraTuBHa BanyTHa Knay3yna.

Octanu pacxoau no OCHOBY MHBECTULMOHE aKTMBHOCTM OAHOCU Ce Ha TPOLUKOBE CnpoBohera
KOje ce 0AHOCK Ha AernoHOBaH-E.
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17 TPOLUKOBW CMPOBOBEHLA PEOCUTYPAHA

Y 000 PC
HasuB nosuuyuje Tekyha Mpetxonua
roguHa rogvHa

TpowkoBu npubase 317.047 451.197
TpowxkoBu MpoBusuje 264.035 397.730
Octanu TpowkoBu npubase 53.012 53.467
TpowKoBM ynpase 83.894 97.423
AmopTusauuja 10.625 10.304
TpowkoBu MaT., eHepr. 8.011 11.893
TpouwkoBu 3apaaa 48.596 58.316
OcTanu TpoLUKOBM ynpaBe 16.662 16.910
Octanu TpowKoBMu cnpoBohema 5.236 2.697
MpoBu3snja peocurypama (278.393) (364.315)
YKynHoO 127,784 187,002

TpowkKoBM cripoBohera peocurypara Koju ce NoKpusajy U3 pexujckor goaatka nsHoce 127.784
Xubaga anHapa. Pexujckn gogaTtak m3Hocn 110.176 xwbaga avHapa. TpoLliKkoBu cnpoBoherba
Cy HerokpuseHu 3a 17.608 xurbaga agnHapa 0AHOCHO 3a 13,78%.

18 = ®UHAHCHICKM NPUXOAU

Y 000 PCL]
Hazus nosuumje Tekyha NperxoaHa
rogvMHa roguMHa
®UHAHCHICKN NPUXOAM OCUM DMH NPUXOAA MO OCHOBY o oo 159 328

MHBECTULIMOHE aKTUBHOCTHU

®UHaAHCKHjCKM NpUXoaM, OCUM (PUHAHCUJCKUX Mpuxoda MO OCHOBY MHBECTULMOHE aKTUBHOCTM
n3Hoce 85.303 xwbada AvMHapa a cactoje ce oA: MO3UTUBHUX KYPCHUX pasfinka u3 AenaTHOCTU
(peanunzoBaHMXx 1 06payyHCKMX) U U3 BanyTHe Knayayne.

19 ®UHAHCUICKM PACXOAM

Yy 000 PCA
Hasus nosuumje Tekyha MNperxoaHa
rogMHa rogmMHa
®duHaHCHjCkn pacxoam ocumM ¢mH pacxoaa no OCHOBY 123.214 61928

MHBECTULIMOHE aKTUBHOCTH
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®UHaHCHjCKM pacxoan OCMM (DUHAHCUMICKMX pacxoda MO OCHOBY MHBECTULIMOHE aKTUBHOCTU
cacToje ce oA: pacxoga kamaTa Ha HebnaroBpemeHo nnaheHe jaBHe npuxogae 305 xubaga

AVMHapa, 0bpayyHCKMX M peann3oBaHWX KYPCHUX pasfvka M3 noTpaxuBara M obaBesa U
BanyTHe Knaysyne y usHocy og 122.909 xwbaga AvHapa.

20 nepuxoaun oA YCKJ1IABUBAHA BPEAHOCTU UMOBUHE U OCTAJTIU NPUXOAU

Y 000 PC
HasusB nosuyuje Tekyha Mperxoana
rogmHa rogmHa
Mpuxoau oa ycknahuBara BpeAHOCTU NOTPa)XKMBatba
M Apyre MMOBMHE KOja C/ly)Xu 3a obaBsbare 235.095 276.465

Ae€/1IaTHOCTU

Mpuxoan oa ycknahuBarba BPEeAHOCTM NOTPaXKuBaka W Apyre WMMOBMHE KOja ClyXu 3a
obaB/barbe AenaTtHocTM u3Hocn 235.095 Xxwbaga AvMHApa, a cacToju ce o npuxoda of
ycknahusarba BPeAHOCTU NOTPaxusama y u3Hocy 232.114 xwbaga AvHapa, Tj. o4 nNpuxoaa Koju
Cy WCNpaB/beHM Yy MPETXOAHOM O0OpayvyyHCKOM MNepuoay, MPEHETM MO MOYETHOM CTaky MU Y
n3BeWTajHOM nepuoay HannaheHn v npuxoan M3 KOMyTauuje y msHocy o 2.981 xubaga
AVHapa.

21 PACXOAU NO OCHOBY OBE3BPEBEHA MMOBUHE U OCTAJIU PACXOAM

Y 000 PCQ
HasusB nosuuyuje Tekyha Mperxoana
rogmHa rogmHa
Pacxoau op ycknafjuBawa BpeaHOCTU NOTpaXKMBaka
M Apyre MMOBMHE KOja C/ly)Xu 3a obaBsbare 90.747 298.521

Ae€/1IaTHOCTU

Pacxoam no ocHoBy obe3Bpeherba MOTpaxuBarba W Apyre MMOBMHE KOja CyXM 3a obaBrbarbe
[AenaTtHocTn usHoce 90.747 xurbaga AnHapa, U UCTK ce oaHoce Ha obesspeherbe noTpaxuBama
y n3Hocy 81.738 xubaga AvHapa, pacxoaa of obesspeherba codTeepa 6.135 xurbaga anHapa
n 2.874 xurbaga AvHapa pacxoda No OCHOBY KOMyTauumje.

22 N'YBUTAK U3 PEAOBHOI NMOCJIOBAHA MNPE OMNMOPE3UBAA

Y 000 PCO
HasuB nosuumje Tekyha MNperxoaHa
roguHa rogMHa
FNy6uTak U3 pegoBHOr NOC/I0Bakba Npe onopesvBakba 83.119 123.821
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23 HETO AOBUTAK/ N'YBUTAK MOCJIOBAHA KOJU CE OBYCTABJbA

Y 000 PCA
Hasus nosuumje Texyha MNperxoaHa
roguHa rogMHa
HeTto pnoburtak nocnosara Koju ce obycrassba u . 1486

MCnpaBKe rpeluaka U3 paHujux roguHa

Mpuxoan M3 paHujux roguHa usHoce 71.416 xuwbaga AuHapa u Hajgehum penom (57.217
Xwbafla AnHapa) oAHOCe Ce Ha MpUXoAe U3 aKTUBHE rnpeMuje.

Pacxoam n3 paHujux roamHa usHoce 65.972 xwbaga AvHapa u Hajsehum aenom (56.157 xurbaaa
[AVHapa) o4HOCe Ce Ha pacxoje Mo OCHOBY MacuBHE npemuje.

24 MOPE3 HA AOBUT
Ha paH 31.12.2014.roguHe [ApywTBO je ucka3ano AobuT no nopeckoMm 6unaHCy y M3HOCY o

30.407.844 PCA 1 nckopuctuno Aeo rybutka u3 nopeckor bmnaHca NpeTxoaHux roavHa, Tako
Aa [pywTBO HKje ocTBapuno Aobut no nopeckom bunaHcy 2014.roguHe.

25 HETO AOBUTAK/TYBUTAK

Y 000 PC
. Tekyha
Hasus nosuumnje rop.xua NMpeTxoaHa rogMHa
Nyébutak npe onopesuBata 77.677 122.335
[06. N0 OCHOBY Kpeupama OAJ1I0XKEHUX 5 620
nopesa
lN'y6. N0 OCHOBY Kpeupaka 0A/1I0KEHUNX 1.052
nopesa
Heto ryburtak 75.057 123.387
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26 CyACKM CrOPOBM

Ha paH 31.12.2014. roamHe [pywTBO 3a peocurypare [lyHaB Pe a.n.o. beorpag ydectsyje y
TpW CyAcKa criopa 1 jeaHOM apbuTpa)kHOM MOCTYMKY.

Y NpBOM CyACKOM MNOCTYMKY, [pywTBO y4ecTByje Kao Ty>XXeHu MO Tybu TakoBO ocurypame
a.n.o Kparyjesau. ¥ oBoM criopy TakoBo ocurypame je kao Tyxunad, aaHa 04.01.2013 rogunHe
noaHeno lNMpuBpeaHoM cyay y beorpaagy Tyx6y npotvs [lyHaB Pe a.n.o, paau Hannate gyra y
nsHocy oa 10.910.819,66 avHapa (LUTeta ,JleBo6") no YroBopy O peocuryparby BULLKA LUTETA
no ocHoBy ocurypawa AO 3a 2002. roauHy. [Jana 04.02.2014. rogwHe, lNpuBpenHun cyn y
beorpagy, je kao npBocTeneHu, AOHeO npecyay kojoM je obae3ao [yHaB Pe ga Tyxuouy —
TakoBO ocuryparby, nnatn u3Hoc og 6.597.601,48 AnMHapa, ca 3aKOHCKOM 3aTe€3HOM KaMaToM Ha
HaBefeHn M3Hoc, noves oa 27.09.2011. roguHe oo ucnnate, Kao u nsHoc og 167.954,00 auHapa
Ha MMe TPOLLKOBa NOCTynka. [poTne oBe npecyae »xanbe cy nogHenu n [lyHas Pe Kao Ty>XeHu u
TakoBO ocuryparbe Kao Tyxunaud. Ha OCHOBYy Hanpen HaBefeHor, a ¢ 063upoM Ha BeoMa
XeTeporeHy CyAcKy npakcy, npouewyjeMo paa he [puBpeaHn AnenaumoHu Ccyd, Kao
ApYyrocteneHn, NOTBpPANTM NpBOCTENeHy npecyay. V3HOC pesepBauuja y KibU3n LWTETA MO OBOM
cnopy m3Hocm 6.766 xurbaga avHapa.

Y gpyrom cyackom cnopy , Tpurnae ocuryparse" a.n.0. beorpap je pagn Hamuperba HOBYaHoOr
noTpaxkveara y u3Hocy of 236.690.436,16 anHapa, nogHeno [puspeaHoM cyay y beorpaay
npeanor 3a u3splere, npotus ,[yHas Pe" a.n.o. OCHOB 3a noAHollere OBOr npeasiora 3a
nsspwere jecte ®@aktypa 6p. OLIPE-2/2013 op 16.10.2013. roauHe, kojy je ,Tpurnas
ocurypame" a.n.o. gocrasuno ,[JyHaB Pe"“-y Ha OCHOBY YroBopa O peocuryparby MoXapHuX
pu3nka n npeknga nocna 3a 2007. roauHy. o 6naroBpeMeHO ynoXeHoMm npurosopy ,/[yHas
Pe", MN3BpwHO opemvere lMpuBpeaHor cyaa y beorpaay je ycBojuno npuroBop v KOMMeTaH
npegMeT yctynuno lapHUMYHOM oferbery OBOr CyAa paav HactaBka criopa. o aobujarby
npegmata npeacegHuk Beha cyauja lopaaHa BykoBuh 3akasana je npunpeMHO pouuiuTe 3a
11.09.2014. rogmHe. Wcxop OBOr criopa je cacBuMM Heu3BeCcTaH, Na je Hawaa npoueHa 3a
pobujerse nnu rybutak 50%: 50%.M3H0C pe3epBaunje y Kbusun WwreTa n3Hocn 236.690 xubaaa
AVHapa.

Tpehu cyacku cnop ce Boau no Tyxb6u kojy je npotue AdpywTtsa noaHeo 14.07.2014.roauHe,
3anocneHn bBbpaHucnas CaBuh, a paau MOHMWTAja 3ak/byyeHOr aHekca yrosopa O pajy.
BpeaHocT cnopa kojy je Tyxxunay y Ty»x6u Haseo je 10.000 anHapa. 36or wTpajka agBokaTa y
2014. roguHn HUje oapXaHO HW jeaHo pouunwTe. Kpajkbu mcxoa osor crnopa Huje Moryhe
npoueHnTn. C 0631MpoM Aia HUje U3BPLIEHO HU jeaHO pounwTe TokoM 2014. roanHe n 063upom
Ha BPeAHOCT Cropa HUCMO BpLIMAKN pe3epBucake Ha aaH 31.12.2014. rognHe.

ApbuTpakHK MOCTynak je y cknagy ca YroBOpoM O peocuryparby nokpeHyo [lyHaB Pe
TakKo LUTO je noaHeo apbuTpaxHy Tyxby npotns Bogeher peocurypasaya ,,Dutch Marine
Insurance” u3 XonaHauje paau Hannate nsHoca oa 313.502,00 YCA. MpeaMeT Tyxbe je
lTEeTa KOja Ce OAHOCM Ha TPOLWKOBE crnacaBara 6popa ,EOC" kojy je [LyHas Pe
ncnnatmo Komnanuju [yHae ocurypame, a AOK UCTe TpolKose BoAaehu peocurypasad
~Dutch Marine Insurance“ ogbuja aa HagokHaan [dyHas Pe-y. lNpeTnoctaBka je da ce
0Baj apbuTpa)kHM NOCTynak BepoBaTHO Hehe okoHYaTu Ao kpaja 2014. roaunHe. Ncxoa
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OBOr Crnopa MNOTMYHO je Heu3BecTaH W MpoueHe 3a HeroBo Aobujarbe mnu rybutak cy
Takohe 50%:50%." HaBeaeHoO MoTpaXkmBakbe je eBUAEHTUPAHO Ha KOHTY CyMHMBa U

CNopHa NOTpaxwuBara MO OCHOBY y4ewha y HakHagu wwTeTa M3 MHOCTPAHCTBA WU Y
NOTAYHOCTU je ucnpassbhbHa Ha AaH 31.12.2014.

27 AEBN3HUN KYPCEBMU

31.12.2014. 31.12.2013
AYD 81,4644 74,2501
LUAD 85,7495 78,0888
Jry(100) 83,0986 79,1399
KWD 339,1988 294,2559
HOK 13,4018 13,6679
LUXo 100,5472 93,5472
ren 154,8365 136,9679
YCD 99,4641 83,1282
BAM 61,8450 58.6156
EYP 120,9583 114,6421

28 TPAHCAKLUMIE CA NOBE3AHUM NMPABHUM JIMLIUMA

MpaBHa Nvua ce cMaTpajy NOBE3aHMM JIMUMMA YKOIMKO je4HO NLE MMa KOHTPOJY, 3ajeaHnyKy
KOHTPO/Ty MNM 3HayajaH yTuUaj Ha JoHowerbe (PUHAHCUMICKMX M MOCMOBHWUX OASlyKa Apyror
npasHor nmua. MNoBesaHa nvua cy M OHa koja Cy NoA 3ajeAHNYKOM KOHTPOJIOM MUCTOM MaTUYHOr
npeay3eha.

Y yobuuyajeHMM MOCNOBHMM aKTMBHOCTMMa, [pywTBO ob6aB/ba pasnuuMTe TpaHCakuuje ca
noBe3aHMM MpaBHUM NMUMMA, MPBEHCTBEHO MO OCHOBY YroBopa KOjU Ce Tu4y npyXara
MehycobHux ycnyra. OBe TpaHcakuuje obas/bajy ce noa KoMepuujanHUM U TPXKULLIHUM
ycnosuma.
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TpaHcakuMje ca NoBe3aHMM MpaBHUM SIMLUMMA M3 KOjUX MpoM3nase MnoTpaxuBara M obaBese
OAHOCHO MPUXOAM M pacxoam NpuKasaHe cy y cneaehoj Tabenu:

nPuxoaun Tekyha MpeTxoaHa
rogvHa rogvHa

llpuxoaun rno oCHoBY NMpemMuje peocurypara
KoMmnaHuja AyHaB Ocurypame a.4.0., beorpag 871.219 1.317.710
[yHaB ocuryparse a.A., barba Jlyka 47.834 53.456
YKYNHO npuxoaa no OCHOBY NpeMuje peocurypama 919.053 1.371.166
[lpuxoam o4 perpeca ro OCHOBY HEXUBOTHUX OCUIYParba
KomnaHnuja lyHaB Ocurypame a.a.0., beorpaa 6.342 11.925
[yHaB ocuryparse a.A., barba Jlyka
YKynHO npMxoAam no OCHOBY perpeca 6.342 11.925
[lpmuxoqun 04 rpoBu3mje 1o 0CHOBY yroBopa O PEOCUTYParby
KomnaHnuja lyHaB Ocurypame a.a.o., beorpaa 24.604 13.467
[yHaB ocuryparse a.a., barba Jlyka 932 1.084
YKyriHo npuxoaun 1o ocHOBY MpoOBHU3U]E 25.536 14.551
llpuxogm og kamare
-[yHaB baHka a.n beorpag 881 15.196
YkyrniHo npuxogn o4 kamarte 881 15.196
Mpuxoamn oa edekarta BanyTHe Knay3yne
KomnaHnuja lyHaB Ocurypame a.a.0., beorpaa 9.429 9.173
YKYriHo npuxogn o4 egpexkara BaayTHE K1ay3y/ie 9.429 9.173
lTo3nTnBHe KypCHe pasjinke
[yHaB ocuryparse a.A., barba Jlyka 1.247 389
AyHaB 6aHka a.n beorpag 197 8.478
YKyriHo no3nTuBHe KypCcHe pa3/inke 1.444 8.867
lpnxogn o4 ycKkiabnBarba BPEAHOCTH
KoMmnaHuja AyHas Ocurypame a.4.0., beorpag 42.690 216.497
[yHaB ocuryparse a.a., barba Jlyka 1.040 19.386
YkynHo npuxogn o4 ycknabusarwa 43.730 235.883
lIpnxoan paHnjnx rogmHa
KomnaHuja lyHaB Ocurypame a.a.0., beorpaa 52.015 15.076
[yHaB ocuryparse a.A., barba Jlyka 1.161 74
YKynHu npuxogun paHnjnux rognHa 53.176 15.150
YKyriHn npuxoan 1.059.591 1.681.911
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PACXOo4MU

Pacxogqn o OCHOBYy [ripemuje peocuryp y

HUHOCTPaHCTBA
[yHaB ocuryparbe a.A., barba Jlyka

YKYHO pacxogu 1o OCHOBY IPEMMJE PEOCHUTypatba
Pacxogm 1o OCHOBY yA€ena y WTeTa peocuryp

KomnaHnuja lyHaB Ocurypame a.a.0., beorpaa
[yHaB ocuryparse a.A., barba Jlyka

YKYHO pacxogu 1o OCHOBY y/Aena y WTerama
[IpoBn3nje 13 Noc08a peocurypamwa y 3eM/sH

KomnaHnuja lyHas Ocurypamse a.a.0., beorpaa
[yHaB ocuryparse a.A., barba Jlyka

YKyriHo pacxogu ro ocHoBYy MpoBU3Nje
TpowkoBu ropuBa U eHepruje

KomnaHnuja lyHaB Ocurypamse a.a.0., beorpaa
YKyrnHo TpoL KOBH ropnBa M eHepruje
TpoLwKOBH rPoON3BOAHNX yCi1yra
KomnaHnuja lyHaB Ocurypame a.a.0., beorpaa
[yHas AyTo., beorpaa

YKYMHO TPOLIKOBU MPOU3BOAJHUX yC/Tyra
Tpolw koBH NMpemMyje ocurypara
KomnaHnuja lyHas Ocurypamse a.a.o0., beorpaa
YKYrHO TPpOLI KOBU MPEMUJE OCUTYPaFE
Tpow koBu 6aHKapckux ycayra

[AyHaB 6aHka a.n beorpaa

YKYrHoO TpoL KoBH 6aHKapPCKnX ycayra
TpoLWKOBH HEMPON3BOAHNUX yC1yra
KomnaHuja lyHaB Ocurypame a.a.0., beorpaa
AyHaB Ctokb6pokep

YKYHO TPOLW KOBH HEMPOU3BOAHNX yCyra

OcTain HEMOMEHYTH TPOLIKOBU

[yHaB TypucT

[lyHaB neH3nje

YKYriHo ocTasin HEMNOMEHYTH TPOLLIKOBH
Pacxogm kamarte

AyHaB 6aHka a.[ beorpag

Tekyha
roguHa

(207.226)
(7.375)
(214.601)

(94.951)
(6.016)
(100.967)

(78)
(78)

(11.013)
(11)
(11.024)

(854)
(854)

(1.080)
(1.080)

(281)
(1.242)
(1.523)

(70)
(1.948)
(2.018)

NMpeTxoaHa

roavHa

(254.488)
(35.939)
(290.427)

(223.216)
(6.925)
(230.141)

(1.969)
(1.969)

(8.894)

3
(8.897)

(571)
(571)

(1.082)
(1.082)

(870)
(748)
(1.618)

(1.916)
(1.916)
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YKYNHO pacxoau KaMmarte

Pacxoam o edekaTa BanyTHe Knaysyne
KomnaHnuja lyHaB Ocurypame a.a.0., beorpaa
YKyriHo pacxogmn BajyTHe K/aay3y/ie
HeratnsHe KypcHe pas/inke

Kocur [lyHaB ocurypame a.n., bama Jlyka
[yHaB 6aHka a.a beorpan

YKYrnHO HeEraTtuBHe KypCcHE pas3finke
Pacxogn of ycknahnBara BPEAHOCTU UMOBHUHE
KomnaHnuja AlyHas Ocurypamse a.a.0., beorpaa
[yHaB ocuryparse a.a., barba Jlyka

[yHaB 6aHka a.a beorpan

YKyriHo pacxogn o4 obesspehema
Pacxogn paHnjnx rognHa

KomnaHnuja lyHaB Ocurypame a.a.o., beorpaa
[yHaB ocuryparse a.A., barba Jlyka

YKyrnHo pacxogun paHujnx rognHa
YkynHu pacxogn

lTpuxoan (pacxogu)

AKTUBA

Yuewha y kanntany

[yHaB TypucT a.0.0., beorpag

[yHaB 6aHka a.a beorpan

HcnipaBka BpegHocTH yyelha y kanntany
[yHaB TprosuHa 4.0.0., beorpaa

[yHaB 6aHka a.a beorpag

YKYrHo ncripaBka BpegHocTm yqewha
lToTpaxxunBara rno 0CHOBY NMPEMHUJe PEOCUTYPatba
KomnaHnuja [lyHaB Ocurypame a.a., beorpaa
[yHaB ocuryparse a.A., barba Jlyka

YKyrnHo noTpaxmsara rno oOCHoOBYy Npemuje
[ToTpakuBare 3a aTe aBaHce

Komnanuja QlyHas Ocurypamse a.a., beorpaa
YKYriHo noTpaxmnBarme 3a 4aTe aBaHce
lToTpaxxusBare Mo oCHoBYy NMpoBu3Nje
KomnaHnuja AlyHas Ocurypamse a.a., beorpaa
YKyrHoO noTpaxmBare 1o OCHOBY MpoBHU3Hje

(1.283)

(7)

(7)

(357)
(172.074)
(172.431)

(2.431)

(2.431)
(508.297)
551.294

Tekyha
roguHa

255.687
1.164
254.523

(178.333)
(178.333)

171.293
26.927
198.220

637
637

(8.995)
(8.995)

(213)
(1.918)
(2.131)

(42.670)
(1.040)

(43.710)
(2.219)(
(2.219)

(593.676)
1.088.235

MperxoaHa

roguHa
254.285
1.164
255.449

(1.164)
(1.164)
536.688

12.165
548.853

4.059
4.059
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@
[ToTpaxxunBare 10 OCHOBY PEMPECHUX W TETE
Komnanuja [lyHaB Ocurypamrse a.a., beorpaa

YKYIHO roTpaxmnBame 1o OCHOBY PerpecHmnx
3axreBa

lToTpaxxuBare U3 creynpuyHnx rnocaoBa
Komnanuja [lyHaB Ocurypamse a.a., beorpaa
YKYMHO noTpaxunsare n3 crneynPmunyHnx
Ocrazia noTpaxmnBarka
Komnanuja [lyHaB Ocurypame a.a., beorpaa
[yHaB ocuryparse a.A., barba Jlyka
YKYrHo ocrazia noTpaXxmnBara
HcripaBka BpEAHOCTH MOTPaXNBaHaE
KomnaHnuja AlyHas Ocurypamse a.a., beorpaa
[yHaB ocuryparse a.a., barba Jlyka
YKyYrnHo ncripaBka BpegHoOCTH
YHanpeg nnaheHn TpowkoBmu
Komnanuja lyHaB Ocurypamre a.a., beorpaa
YKyriHo yHanpeg naaheHn TpowKkosm
lToTpaxnBame 3a HEQPaKTypHCaHu rnpmnxoql
KomnaHnuja [lyHaB Ocurypame a.a., beorpaa
YKYHO noTpaxunsarke 3a HeQaKTypHncaHmn rnpmxos
[oToBHMHa M roTOBUHCKH €EKBHUBANIEHTH
[yHaB 6aHka a.a beorpag
[oToBHMHa M rOTOBUHCKH €KBHUBA/SIEHTH
YkyrnHa aktuBa

NMACUBA

AKyujckn kanntaa

KomnaHnuja AlyHas Ocurypamse a.a., beorpaa

EMucuoHa npemmja

KomnaHnuja AlyHas Ocurypamse a.a., beorpaa
Hepeananzosaun fgobuun/rybutymn rno ocHoBy XosB
JyHaB 6aHka a.n beorpaa

ObaBe3e 1o OCHOBY WITETA U YroBOPEHMUX M3HOCa U3

peocnrypara
Komnanuja [lyHaB Ocurypamse a.a., beorpaa

[AyHas Ocurypame a.n., bara Jlyka

ObaBese 3a MpoBH3Kje N3 10C/10Ba PEOCUTypara

23

23

(357)
(357)

68
68

2.320
2.320

18.111
18.111
296.376

Tekyha
rogmMHa

676.134
676.134
57.996

57.996

112.839

111.540
1.299
14.389

2.648
2.648

23

23

(42.690)
(1.040)
(43.730)

35
35

3.043
3.043

23.641
23.641
792.857

MperxoaHa
rogvHa

676.134
676.134
57.996

57.996
6.021
6.021
2.784

2.664
120
6.253
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KoMmnaHuja AyHas Ocurypame a.a., beorpaa 14.389 6.253
ObaBe3se 3a MoBpart ripeMuje peocnrypara 2.501 5.423
Komnanuja [lyHaB Ocurypame a.a., beorpaa 2.501 5.423
HobaB/mayn y 3eM/bu 1.150 1.824
Komnanuja [lyHaB Ocurypamse a.a., beorpaa 1.022 1.764
AyHaB CTokb6pokep 128 60
[1BP-O6payyHaty TpoLKOBU KOJHU HUCY PaKTypHUCaHU 161
[yHas [pywTBO 3a ynpas/bare Ao6p.neH3.¢ooHA0M 161
YKYnHO nacmsa 865.009 756.596
Axtusa /(nacusa), HeTO (568.633) 36.261

29 YCATJTALLEHOCT OBABE3A U NMOTPAXXUBAHA

3a wuv3pagy rogvwmbux (UHAHCUMJCKMX WM3BEWTaja BpPLIEHO Ycarnawaearke obaBe3a U
NnoTpa)XmBaka ca CTareM Ha AaH 31.10.2014. roguHe.

MoTpaxwuBama cy notepheHa y msHocy 92,37%, a Ha 7,63% noTpa)kMBakba Cy OCMOpPEeHa Wu
HMCMO aobunu oaroeop Ha nocnatu UOC.

O6aBese cy notepheHe y usHocy 89,56%, a obaBese 3a 10,44% cy ocnopeHe. [eo obasesa
HWje eBMAEHTUPaH Yy NOCNIOBHMM KburaMa [pyLliTsa, a To cy cneaehe obasese:

ApywTBO HuWje eBuaeHTUpano obasBese y MOCMOBHWM Khurama y BUCMHWM of 10.910
XWbafla AMHapa npeMa TakoBO ocurypary a.n.0 Kparyjesau rno YroBopy O peocurypamy
BMLUKA LITETA MO OCHOBY OCUryparba ayTooaroBopHoctu 3a 2002. roguHy no  LWTeTw
JleBo6. [pywTBo no HasegeHoj wTetn oa 04.01.2013. roauvHe y4ecTByje y criopy ca
TakoBo ocuryparem npep, lNpuspenHoM cyay y beorpagy, Koju jow yBeK Huje OKOHYaH.
Pe3sepBauuja no oBOM nocny AaTa je nog Tadkom 26- Cyacku CriopoBu.

O6aBe3y No YroBopy O peocurypamy MOXapHUX pu3nKa M npekuaa nocna 3a 2007.
rogvHy, no wretn Konsey, y nsHocy oa 236.690 xwbaga anHapa. OpywTso je Tpurnas
OCUrypary, Ha OCHOBY A06MjeHMX MULIIbEHA, OCMOPUIIO NPaBHY OCHOBAHOCT 3a ucnnaty
wreTe. [IpylWwTBO y4ecTByje y CYACKOM Cropy ca TpurniaB OCUrypakeM o OBOj LUTETU W
Cnop jow yBeK HMje OKOHYaH. PesepBaumja no oBoM MNOCy AaTa je noa Taydkom 26-
Cyacku cnoposu.

30 NYBUTAK NO AKLUMIN U UCNJTAREHE ANBUAEHAE

Nyébutak no akuuju nsHocm 925,68 amHapa no jeaHoj akumju. Y 2013. rognHu rybutak no akumiju
n3Hocmo je 1.521,74 amHapa no jeaHoj akuuju.
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31 OCTAJIE UH®OPMALIUIE

31.1 Hanasm ekcTepHe KOHTpoOne

HapoaHa 6aHka Cpbuje - CekTop 3a NnocnoBe Haa3opa Hag 06aB/bakbeM AENaTHOCTU OCUIypamsa,
y Toky 2014. rognHe BpwwWia je KOHTPOy nocnosarba [pywTtBa. KoHTpona je BpluieHa y
nepuoay 12.03.2014. rognHe go 06.06.2014. roguHe.

21.08.2014. roanMHe HapoaHa 6aHka Cpbuje je goctaBuna Apylwtey Pelwene 0 n3puuamy Mepa
36or HenmocTynawa y CKfagy ca npaBuaMMa O YrhpaB/bakby PU3NKOM W HanoXuna ga ce
nobosbLla cMCTEM enekTTpoHcKke obpase nogaTaka HajkacHuje go 30.jyHa 2016. roguHe.

ApywTso je ao 30. centembpa 2014. roguHe cauvMHUnO M goctaBnno HapoaHoj 6aHum Cpbuje
nfaH aKTMBHOCTM Ha OKOH4Yaky 3arno4veTor MocTyrnka ysohera WHTerpucaHor MH@opMaumMoHor
cuctema no ¢dasaMa M pokoeBMMa M obesbean ynpas/barbe pusMumMMa Kojuma [pyluTBO MOXe
6UTU M3NOXEHO Y TOM MOCTYMNKY, U penoBHO obasewTasa HapogHy 6aHky Cpbuje o dasu
peanusauuje npojexTa.

31.2 Muwbewe osnawheHor aktyapa

Y cknagy ca ogpeabama uynaHa 156. n ynaHa 157. 3akoHa o ocurypamwy (,Cny>x6eHn rnacHuk
PC", 6poj 55/04,70/04,61/05 n 101/07), Oanyke HapoaHe 6aHke Cpbuje 0 capp>xvHu nopaTtaka
Koje ApywTBO 3a Oocurypare goctae/ba HapoaHoj 6aHum Cpbuje i 0 HauvHy M poKOBMMA
focTaB/batba TUX nopataka (,CnyxbeHn rnacHuk PCY, 6poj 15/07) kao n Oanyke HapoaHe
6aHke Cpbuje 0 cappXxvHu MUWIbera oBnawheHor aktyapa (,Cnyx6eHn rnacHuk PCY, 6poj
19/05) osnawheHun akTyap je y Toky 2014. roamHe HapoaHoj 6aHun Cpbuje ooctaBuo 4yeTupu
MUWbEHA O MNoJauuMa M3 TPOMECeYHMX Wu3BewTaja ApywTtsa v To: 3a nepuog 01.01-
30.03.2014. n 01.01-30.06.2014. roamHe n 01.01.-30.09.2014. 1 01.01.-31.12.2014.

Y cknony HaBeaeHUX TPOMeCeYHUX M3BellTaja, oBnawheHn akTyap je 4ao NO3UTUBHO MULLIbEHE
3a CBa YeTUpU KBapTana U 3a uMTaBy roAnHY O:

1. caocurypamy 1 peocurypary BULLKOBA pU3nMKa U3HaZ MakCMManHor camonpuapaja
6p0ojy 1 BUCWHM NpUjaB/bEHNX U PELLUEHUX LITETA U LWITETA Yy CNOpy
JIMKBUAHOCTU
BMCMHU M3padyHaTe MaprmHe CONIBEHTHOCTU
TEXHWYKMM pe3epBaMa 1 AernoHOBaky M ynaramwy cpeacrtaBa TEXHUYKMX pe3epBu
rapaHTHMUM pe3epBama W AenoHOBaky W ynaraky CpeAcTaBa rapaHTHUX pe3epBu

ook whN
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31.3 Muwsberwe u Hanasm MHTEPHE peBusnje

Y cknagy ca ogpeabama unaHa 140. n ynaHa 157. 3akoHa o ocurypamwy (,Cnyx6eHn rnacHuK
PC", 6poj 55/04,70/04,61/05 n 101/07), Oanyke HapoaHe 6aHke Cpbuje 0 cagp>xvHu nogaTtaka
Koje ApywTBO 3a Oocurypare Aoctae/ba HapoaHoj 6aHum Cpbuje m 0 HauvHy M poKOoBMMA
AOCTaB/bakba TUX nogaTaka (,Cnyx6eHun rnacHmk PC", 6poj 15/07), kao n oagpeadama ynaHa 13.
n 14. MpaBunHuka o pagy uHTepHe pesusnje Y.0. 6p. 103 oa 24.03.2008. roanHe), MHTEpHa
peBu3nja je, TokoM 2014. roamHe, wu3BpwKna 5 pesnsuja npeasuheHnx MoaMWHKMM MIaHOM
paga v 2 BaHpeaHe peBu3nje y cknaay ca 3axTteBoMm M3BpliHor ogbopa. Takohe, goctaBuna je
KBapTajsHe W3BeWTaje O Hanasy W MoNyroavilikbu M3BewTaj O pagy WHTEpHe pesusnje
Han3opHoM opbopy [pywTBa u HapoaHoj 6aHum Cpbuje, Ha HayuH M y pokoBuMa yTBpheHuM
nomeHytoMm OanykoM HapogHe 6aHke Cpbuje n akTom [pywitea.

AKTMBHOCTM WHTepHe peBusMje 6bune cy ycMepeHe Ha npahewe, nposepy M yHanpehene
cicTeMa paga, maeHTudMKauvjy pvsvka U OLEHY M BpeAHOBame YCMOCTaB/bEHOr CMCTEMA
WHTEpHe KOHTposne. Y MOoCTynKy v3aaBarba OAroBapajyhux npenopyka 3a oTKiarake YO4eHMX
HenpaBUIHOCTM W HeaoCcTaTaka MHTEPHM peBu3op je y Toky 2014. roaMHe oao 7 npenopyka 3a
OTK/arbakbe HENpaBUIHOCTM M YHanpehere NpuMereHnx NoCTynaka U cuctema paga.

NHTepHW peBn30p je y cknagy ca HanasuMMma M3BpLUeHUX KoHTpona y Toky 2010., 2013. n 2014.
roavMHe, npeanoXxuo M MNpatMo m3Bpliere 10 npenopyka y uuby yHanpehewa npoueca
NnocnoBarba 1 OTK/Iakakba HENMpaBsuIHOCTY Y [pyLuTsy, U TO:

e ynepuogy og 01.01. go 31.12.2010. roguHe 1 npenopyke,
e ynepuoay oa 01.10. go 31.12.2013. roauHe 2 npenopyke u
e ynepuoay og 01.01. po 31.12.2014. rognHe 7 npenopyka.

CnpoBefaeHOM KOHTPOSIOM M3BpLIeHa AaTuUX Mpenopyka MHTepHa peBu3unja je yTepawmna aa je
peann3oBaHO MeT AaTuxX Mpenopyka, Aa je peanusauuja jegHe nperopyke y TOKy, Kao U Ja
POKOBM 3a peanu3auujy 4etpu npenopyke n3 2014. roamHe HUCYy UCTEKNUN.

31.4 Ynpasmare pusmunma

ApywTBO OpraHusyje, npuMeryje U pasBuja CUCTEM WMHTEPHUX KOHTPOSAa M ynpaB/baka
pu3nuMMa y cknagy ca unaHom 51. 3akoHa o ocurypamy, OAnlyKOM O CUCTEMY WHTEPHMX
KOHTPOSA U ynpas/barby pUsnuMMa y nocnoBaky ApywTBa 3a ocuryparse (,Cnyx6eHu rnacHuk
PC" 6p. 12/2007) wn MMpaBunHukoM [pywTBa O OCHOBAMa CUCTEMA WMHTEPHUX KOHTPONAa M
ynpas/baky pusnumuma y nocnosarby oa 31.05.2007. rogunHe.

YnpaB/batbe NojeaMHUM pyu3nLmMMa ce BpLUM Y HaA/IEXXHUM OpraHn3aumMoHuM AenosuMa [pywTsea
y KOjuUMa cy pusnuM MaeHTUdUKOoBaHW. V3BPLUHM AMPEKTOPU Cy OAFOBOPHM 3@ KOH3WUCTEHTHY
NPUMEHY YCBOjEHMX MOMMUTUKA YNpaB/batba pU3MLMMA Ha CBMM HMBOMMA Y [lpyluTBY, Kao M Aa
CBW 3arocneHn Aobpo pasymejy OAroBOPHOCT KOjy HOCE MpoLEecK ynpaeibatba PU3VMKOM Y KOME
YYecTBYjY, Y3 NOLITOBaHE YCMOCTaB/bEHNX ETUUKMX U NPODECMOHANIHMUX CTaHAapAa.
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ApywTBO ce pykoBoau cnefehmM nNpuHUMNUMA M HavyenmMMa y npouecy ynpasibakba pusmumnMa:

1. YcnocTaB/bake MexaHu3Ma aHTuumnauvje gorahaja m NpoMoBUCarbe 3Haa M CBECTU O

3Ha4ajy npoueca ynpas/batba pusmumma rno CBMM SIMHMjamMma oaAroBOPHOCTMU.

2. WpeHtTudmkoBarbe CBUX MaTepujanHUX M3BOpA pM3UKa, aHanm3a M MpoLeHa KIbYYHWUX
y3pOKa CBake MnojeAMHayHe KOMMOHEHTE pu3Mka M HMX0BOr MehycobHor ogHoca u
oAHOCa NpeMa CrnosbHUM hakTopuMa.

Knacudukaumnja pusmka ca acnekTa cTeneHa HUxoBOr yTuuaja Ha nocnosarbe [pylitsa.
Ob6enogarbuBarse nNpeasnamMemx aktopa pusvka Kojuma je JpywTBo m3noxeHo unm he
6UTN N3N0XEHO, Kao U cucTteM npahersa 1 ynpasbatba TUM pUsnLmMMa.

Pow

O cnpoBohery cucTeMa MHTEPHUX KOHTPOMA W ynpas/barby puU3MUMMa, FeHepanHu AMpeKTop
[pywTBa penoBHO, a HajMarbe jeAHOM Yy TOKY MOC/IOBHOI TpoMecedja, m3sewTaBa HaasopHu
oabop ApywTsa.

ApywTBO je naeHTuduKosano 28 puaunka, Koju cy rpynucadn y 5 rpyna y cknagy ca Oanykom
HapoaHe 6aHke Cpbuje u MNpaBunHUKoM [pyliTBa O CUCTEMY MHTEPHUX KOHTPOMA W yrnpaBibakby
pyU3MuUMMa Y NOC/I0Bakby APYLUTBA 3@ OCUTypaHe, U TO:

1. pu3nuM peocurypama,

2. TPXWULLHKX pU3nLy,

3. onepaTuBHU PU3UKLM,

4. pv3nUM pOYHE M CTPYKTYPHE HeycknaheHOCT MMoBUHe ca obaBe3ama u

5. MpaBHM U penyTaunoH pUsnLK.

MpunrKoM Knacudumkaumje pusmka UCTU Cy paHrMpaHn y CK/aay ca CTEMEHOM HMXOBOT YTuLRja
Ha nocnoBare [pylTBa M TO Ha: HM3aK PU3MK, PU3NK CPEAHEr UHTEH3UTETA, BUCOK PU3MK U
EKCTPEMaH pU3MK.

31.4.1 Pu3uk peocurypama

Pusnk peocuryparba npouctuye u3 HemoryhHocTv [pyluTBa Aa ancopbyje npeyseTe pusuke
CBOjCTBEHE [ENATHOCTU peocuryparba. [JpywWwTBO 3aK/by4yje aKTMBHE YroBOpPE O PEOCUrypatby
KOjuMa ce pu3MK OCUrypakba NMPEeHOCK ca ocurypaBada Ha [pywTBo, Kao U NacuMBHE YroBope O
peocUrypamy KojuMa ce pusmK peocuryparba NpeHocu ca [pyliTea Ha peTpoLleseHTe.

Y OKBUpY pu3nKa peocurypatba ApyLWwTBO peaoBHO NpaTh U aHanusupa cneaehe pusmke:

a) pV3MK aAeKBaTHOCTM TEXHWYKMX PE3epBM M pU3MLM Y BE3M Ca MaHUPaHeM TeXHUUKNX
pe3epsu [pywTBa,

6) p13nK HeagekBaTHO obpadvyHaTe MaTeMaTUYKe pe3epse,

B) pM3WNK HeaaekBaTHO oapeheHe npemunje peocuryparba,

r) pu3uK Heoarosapajyher yTephuBama ycnoBa peocurypama,

L) pU3KNK HeagekBaTHOr oapehrBarba HMBOA camonpuapaja u

B) pu3MK HeagekBaTHE MPOLIEHE pU3MKa KOju Ce nNpey3uMa y peocuryparse,

Kako 6u 06e3beanno TpajHO ogpKaBare CTerneHa U3M0XKEHOCTN pU3nLMMa Ha HUMBOY Koju Hehe
yrpo3uTn MMOBUMHY M NMOCNOBake U Koju he 06e36eanTn 3alWTUTY UHTEpeca ueaeHaTa u apyrux
nosepunaua.
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Y OKBMpY rpyrne pu3nka peocuryparba CBU Cy MpeMa HUXOBOM YTuLQjy Ha NocsioBame [pywTea
KnacuUKOBaHM Kao HUCKM.

31.4.2 TpXWLWHWN pU3NK

TPXWLWHU PU3NK NPONCTUYE U3 HEMOBOSBHUX NPOMEHA Ha TPXULLTY, U TO NPEe CBEra Ha TPXMULLTY
ocuryparba U mHaHCHjckoM TpxMwWTY. OH MOXe Aia ce UCMOoSbU U KPO3 MOTEeHUMjanHn rybutak un
AobUTaK.

OBaj pu3unk HapounTo obyxBara:

Q) pU3MK KOHKYpeHUMuje;

6) pu3nK HeagekBaTHOr NpunarohaBarba 3axXTEBMMA KOPUCHMKA YCyra peocurypamna;

B) pM3UK CMareHa npemunje y camonpuapxajy;

) PU3UK NPOMEHEe KaMaTHMX CTona;

[) pU3NK NPOMEHE LieHa XapTuja o4 BpeaHoCTy;

B) AEBU3HN pU3NK.

Y OoKBUpY rpyne TPXMULWHWUX pyU3MKa CBM Cy MpPEeMa HMXOBOM YyTuUajy Ha nocnoBawe [pywiTsa
KNnacuduKoBaHM Kao cpeatbMm.

a) Pusnk KoHKypeHuymje

[pywTBO pefoBHO BpLIM aHanu3y MO3UUMOHUPAHOCTU [pylwTBa Ha TPXWULLTY peocurypama y
3eM/bW U MHOCTPAHCTBY M paan Ha OYyBakby NMOBEPEHa M peHOMea Ha EBPOMNCKOM TPXULUTY KPO3
OMPEKTHE KOHTAKTE Ca peocurypasadvMMma M noBeharwe capafme ca peocurypaBaynmMa ca
npoctopa bankaHa (npe ceera buX 1 CnoeeHujom).

6) Pusnk HeafekBaTHor npusarohaBara 3axTeBUMa
KOPUCHUKE YCTyra peocurypara

Kako 61 pusnk HeaaekBaTHOr MpunarohaBakba 3axXTeBMMA KOPUCHUKA YC/yra ocuryparsa CBeso
Ha HajMary Mepy [pywTBO PEAOBHO MpaTWM €BPONCKE WM CBETCKE TPEHAOBE pa3Boja HOBUX
npousBoAa peocuUryparba M OLekyje afAeKBaTHOCT HMXOBE MPUMEHE Y OAHOCY Ha 3axTeBe
KOPUCHMKa.

B) PU3NK CMarberba NMPEMUJE y CaMorpugpxajy

Mag npemunje y camonpuapkajy yCnoB/beH je HeobHaB/barbeM Hajehux yroBopa 0 peocuryparby
a koja nokpuha cy 6una mcobyumBo obesbeheHa u3 concTBeHux KanauuteTta [yHaBa Pe.
YroBopu Koju Ccy reHepucanu Hajsehy npemujy y camonpuapxajy a HUCy OBHOBIbEHWU CY:
peocurypame noptderba ayTo-kacko ueaeHta [yHaB Ocuryparbe U peocurypame noprtderba
He3sroge ueaeHTa KopeaH Pe.
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r) Pu3nk npoMeHe KkaMaTHux cTona

KaMaTHM pusUMK Ce y LIeNoCTU OIHOCKM Ha PU3MK CMatberha npuxoda [pywTsa ycnea npoMeHa y
BUCMHM KaMaTHMX cTona. lMopea pu3vKa BE3aHOr 3a CMakere npuxoga, ApylwTBo je Takohe
W3NTOXKEHO pU3NKY MpoMeHe 6yayhnx TOKOBA rOTOBMHE, OAHOCHO CMakeHa NpUINBA
Y3POKOBAHOI MaZIoM KaMaTHe CTore.

YnpaBa [pylwTBa pedoBHO MNpaTM M aHanM3vMpa MNpUHOCE WHBECTMUMOHOr nopTdonna u
napamMeTpe Ha (PUHAHCUJCKOM TPXULLTY, NMOCE6HO KpeTatbe KaMaTHUX CTOMa paau KOHTpose
pU3KKa NPOMeHe BPeaHOCTM MHAHCUjCKMX CpeacTaBa.

OcTBapeH NPUHOC oA KaMaTta no nosvuujama aKkTmse:

UmMoBMHa 31.12.2014.
OpoueHu aeno3unTu koa 6aHka 13.586
- [vHapckm 2.524
- eBU3HU 11.062
Aeno3utu no Buhemwy 14.814
- AnHapCcKu 3.262
- JeBn3HU 11.552
3anucu Penybnuke Cpbunje 9.928
Mpuxoaun oa KaMaTa No OCHOBY O6Be3HMLIA 11.666
KamaTte 13 nocnoBa peocurypasba 1
YKYIMNHO 49.995

A) Pu3nK npoMere LeHa xaprija 04 BpegHoCcTH

Y CTpykTypu aktuBe [pywTBa yyewhe akunja n ynora y Apyra npasHa nmua M3Hocu oko 8% Ha
AaH 31.12.2014. rognHe, a Hajeehe yyelwhe y yKynHoM noptdonujy akumja umajy akumje lyHas
6aHke aa, oko 85%. 36or npobnema y nocnosBawy CkynwTuHa [dyHaB 6aHke ap AoHena je
Oanyky Aa ce M3BpLM CMarbere KanuTana 3a U3HOC Npu3HaTuX rybutaka of ctpaHe baHke, a
HeraTuBaH edekaT oBe TpaHcKaumje no [lyHas Pe je cMarerbe BpeaHOCTU ynarara 3a 178,333
Xurbaga avHapa.

b) AeBusnu pusmnk

Y uu/by 3aWTuTE 04 BENMKE WM3MOXEHOCTU [AEBU3HOM PU3MKY, MPUINKOM YyroBapama
peocurypaBajyher nokpuha y 3eM/by 06aBe3HO ce NpUMebyje BanyTHa Kiay3yrna, @ akTMBHOCT
[AenoHoBarba M Yynarawa CpeacTtaBa Ce CnpoBoAM Ha HaumH ga 06e36ean BUCOKO Yyuyelwhe
Ba/TyTHUX NO3MLMja Ha CTPaHM aKTUBe.
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®

U3noxxeHocT ApPpywTBa A€BU3HOM PU3UKY

KaTteropuja Y Banymm Y avHap. YKYINHO
HematepujanHa ynarama u codreep 22.529 22.529
MNoTpojerba, HEKPeTHWHE, onpeMa M 3anuxe 9.135 9.135
[yropoyHu MHAHCKJCKN NAacMaHn 274.219 2.229 276.448
®duHaHaCKjCK1 nnacMaHu 867.805 140.685 1.008.490
3annxe 260 260
MNoTpaxwuBama 529.084 89.288 618.372
MNoTpaxunBama 3a nopes Ha Aobut 54.549 54.549
OTOBMHCKM €KBUBANIEHTU N TOTOBMHA 772.687 70.194 842.881
AKTMBHa BpEMEHCKa pa3rpaHn4yeHa 17.064 9.261 26.325
lNacnBHa NpeHoCHa npemuja 328.031 328.031
lNacnBHe pe3epBucaHe wTeTe 1.009.578 1.009.578
OanoXxxeHo Nopecko cpeacTso

YKYrnHO aKTMBa 2.460.859 1.735.739 | 4.196.598
[lyropoyHa pe3sepBucarba U obaBese 21.585 227.958 249.543
[yropoyHe obasese 1.457 1.457
KpaTkopoyHe obaBese 729.157 75.773 804.930
lNacnBHa BpeMeHCcKa pasrpaHnyera 1.952.552 1.952.552
OanoxeHe nopecke obasese 4.484 4.484
KanwuTtan u pe3sepse 1.183.632 1.183.632
YKynHO nacumsa 752.199 3.444.399 | 4.196.598
YKYNHO HETO no3uumja 1.708.660 | (1.708.660)

31.4.3 OnepaTuBHU pU3MK

OnepaTMBHU pPU3NK MNPOUCTMYE W3 MNPONycTa Yy paay 3arnocieHux W opraHa [pylwTsa,

HeoaroBapajyhnx  yHyTpallHmx

npoLeaypa

n npowueca,

HEaAEKBATHOr

ynpaB/batba

MH(OPMALIMOHUM U APYTM CUCTEMMMA, Kao M ycnea HENpeaBuaMBUX CO/bHKX Aorahaja.

Y uwby 3alTMTE O OMNepaTMBHMX pu3MKa Koje je ynpaBa nperno3Hana U KBaHTUdMKoBana
[ApyLWwTBO je& aKTUBHO MPUCTYNWIO AOrpafiHtbi M yHanpeherwy CUCTEMA MHTEPHUX KOHTPOJA Koju
0AroBapa Npupoau, CIOXEHOCTU U PUBMYHOCTU Mocna.
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Kopa onepaTvBHKX pU3Mka HapouuTO ce npaTe:

a) CTpaTeLlKN pM3NK OACTYNarba OCTBAPEHUX O MIAaHUPAHMX BEIMUYNHA;

6) p13uK ynpasbatba MHHOPMALMOHMUM CUCTEMOM,;

B) MH(OpMaTMUKO 6€36e40HOCHN PU3UK;

r) pU3WK ynpaB/barba KOHTUHYUTETOM TMOC/AOBaka WM OMOPaBKOM aKTMBHOCTM Y Ciyvajy
KaTacTpoda.

[) PU3MK HeageKBaTHE 3allTuTe 04 KOMNjyTepCKMX BUpyca.

Y OKBUpY rpyne onepaTMBHUX pUsMKa CBM Cy NpemMa HUXOBOM yTULAjy Ha nocnosame [pyltsea
KnacnuKoBaHn Kao cpearu.

31.4.4 Pn3uK povHe u CTPYKTypHE HeyckaheHoCTM MMOBKMHE ca obaBe3amMa

AHanusa NMKBUAHOCTW, CONMBEHTHOCTM M (PUHAHCMjCKOr nonoxaja [pywTsBa 3a nocnearunx 5
roavHa, NPUMEHOM MHCTPyMeHaTa aHanu3e akTMBe U NacuBe Nno BEPTUKaIM U XOPU30HTaNu, Kao
N pedepeHTHM paumo nokasaTesbM 3a UCTU Nepuoa, YKasyjy Aa [pywTBO HMUje M3M0XKEHO
3Ha4ajHOM pPU3MKY O4 POYHE U CTPYKTYpHE HeycknaheHoctn wumoBuMHe ca obaBesama.
Oap>xaBame JIMKBUAHOCTU M CONIBEHTHOCTU HUje OO0 HWN Y jeAHOM TPEHYTKY Y NuTame.
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HemaTepujanHa uMoBrHa
MNocTpojera 1 onpemMa
3anxe

MNoTpaxwunBama

MoTpaxunBarka 3a
aoour

®PUHHACKjCKK MIacMaHu
Ynarawa y 3anuce

Ynarawa y obse3Huue
Yyewha y kanutany

OcTanu gyropo4vHu nnaacMaHu
[OTOBMHA U rOT. EKBMBANEHTH
ABP

lNacnBHa NpeHoCHa npemuja
lNacuBHe pe3epBucaHe LWTeTe
OpanoxxeHa rnopecka cpeacTsa
YKYINHO MMOBUHA
MaTemaTnyka pe3epsa

PesepBucarba 33  M3paBHaHbe
pU3nKa

Pe3. 3a HakHage un apyre 6eHed.
3an.

O6as.
Ap.ob.
rNBP
OanoxeHu nopesu
YKYINHO OBABE3E (2)
HETO NO3ULMIA (1-2)

nopes Ha

3a npemujy, 3apage W

31.4.5 KpeautHn pusuk
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o 6 m.

260
618.372

54.549

502.639

1.175.820

804.930

804.930
370.890

Mpeko 12
M.

22.529
9.135

608.966
24.750

1.065

9.261

675.706

7.262

1.457

33.151
4.484
46.354
629.352

Heped.
pocnehe

147.518

842.881
17.064
328.031
1.009.578

2.345.072
21.585

220.696

1.919.401

2.161.682
183.390

YKynHoO

22.529
9.135
260
618.372

54.549

502.639
608.966
24.750
147.518
1.065
842.881
26.325
328.031
1.009.578

4.196.598
21.585

220.696
7.262

806.387

1.952.552
4.484
3.012.966
1.183.632

KpeauTHn pusnk je pusuk MOryRHOCTM HacTaHKa HeraTuMBHUX edekaTa Ha (UHaHCHjcKu
pe3ynTaT U KanuTan ycnea HensspluaBarba obaBesa AyHuKa [dpywTsa.

[pyWITBO Ce M3NaxXe KPEeAUTHOM PU3UKY KpO3 MOTpaXkvBatba 3@ NpPeMUjy, LITETE, NPOBU3M]Y M
perpece, Kao 1 3a AEMNOHOBaHE 1 ynarakbe CpeacTaBa Y Noc/oBHUM H6aHKaMa.
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MN3N0XXEeHOCT KpeauTHOM pU3KMKY Ce PefioBHO aHanu3upa v npaTti, a NpeBeHTMBHa 3awTuTa ce
BPLUX NMpUMeHOM [MpaBuHMKa O HauMHy NpoueruBarba BUNaHCHUX U BaHBMNAHCHMX No3uunja u
[AENOHOBabEM W ynarakeMm cpeacTtaBa Yy cknagy ca Oanykom HapogHe 6aHke Cpbuje o
orpaHmyernMa nojeamHnx obnuka AenoHoBarba M ynararwa CpefcTaBa TEXHUYKMX pe3epBu U O
HajBMWNM M3HOCMMA nNOjeaAMHMX [OernoHOBaHa W Yyraraka rapaHTHeE pesepBe ApylTBa 3a
ocurypame 1 lNpasunHnkoM [pywitsa.

31.4.6 lNpaBHW 1 penyTaumMoHN pU3nNK

MpaBHWM pU3MK MPOUCTUYE M3 HEyCKNaheHOCTM MOC/ioBarba M akaTa [pywTBa C Mponucuma,
yroBopa Koju ce He MOry y LEeVHU AN AeNMMUYHO U3BPLIMTY (HMP. HULWTABK YroBOpwM), Kao M
moryhux rybutaka us cnoposa.

[ApywTBO NpaTh CBE 3aKOHCK MpOMMCce M MOA3aKOHCKa akTa KojuMma ce perynuiie nocnoBake u
BpWM npunarohaBare CBOjUX MOCMOBHMX akaTta y CKiagy Ca M3MeHamMa M MpoMeHama Yy
nponvcuMa. [pywTBo je knacuduvkaumjy pvsnka HeycknaheHux NOC/IOBHMX akaTa M pusunka y
Be3n npumeHe nponuca y IV kBapTany nosehano Ha BWMCOK pu3MK 360r HeycknaheHocTw ca
Oanykom HapogHe 6aHke Cpbuje 0 MUHMManMM CTaHAapAvMa ynpasibakba WHGOPMaunOHMM
cncTeMoM. HakoH ycBajarba OAnyKOM NMpONMCaHMX MHTEPHMX akaTa M npoueaypa Be3aHuX 3a
6e36eqHOCT MHPOpMaUMoHor cuctema, ApywTeo he HaBeaeHU pU3NK NOHOBO CBECTU Ha HU3aK.

Ha pgan 31.12.2014. roauHe [pywTBO 3a peocurypame [yHaB Pe a.n.o. beorpag ydectsyje y
TPW CyAcCKa MOCTYrKa.

[ApyLITBO BpLUM KOHTMHYMPaHO npahere cnopoBa 1 npeay3nMarbe NOTPedbHUX paatsy.

PenyTauMoHn pu3MK MNpPOUCTMYE U3 YMarbeHOr MnoBeperba jaBHOCTW Yy MOC/OBake ApYLITBa.
Kopuctehu 30 roanHa UCKycTBa, KOIMKO ce [dpywTBo 6aBu nocnosnMa peocurypama, ApywTso
je wv3rpaguno penyTtauujy noysgaHor napTHepa Ha Teputopuju bankaHa koje je cBOjoM
cTpy4Howhy n edmkacHowhy yBek CripeMHO Aa 0AroBOpY Ha 3axTeBe KunjeHaTa.

31.5 NoreHuunjanHe o6aBese

ApywTBO HUje naeHTudmkosano pusmk oa Moryhux 6yayhux gorahaja u HacTynarba OKOJTHOCTM
Koje 6u Morne aa ce Tpetupajy kao noteHumjanHa obasesa.
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31.6 OQorahaju HakoH paTyma 6unaHca

Koa nspaae roavwrer puHaHCUjCKor M3BellTaja MAEHTUPUKOBAHN KOPEKTUBHU Aorahaju
HaKOH 6unaHca cTarba, 06e/oAatbeHu Cy y Taukmn 5.2-/cnpaBka BpeAHOCTU NOTpaXuBakba.

AYHAB PE a.n.o.
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1. OonwTeE NH®OPMALMIE O APYLUTBY

AKLMOHaApCKO ApyWTBO 3a peocuryparbe ,[lyHas Pe" (y aarbem TekcTy [pyliTso)
perucTpoBaHo je y AreHuuju 3a perncrpaumjy npuepenHux cybjekata nog 6pojem 43206
AaHa 22.07.2005. roaMHe Kao akLMOHApPCKO APYLITBO 3a NMOC/0BE peocurypama.

OpywTBo je ocHoBaHo 01.07.1977. rognHe noA Ha3mMBOM 3ajegHuua peocurypama
«[lyHaB Pe».

Mpeor oktobpa 1990. rognHe n3BpLUeHa je TpaHcdopMaunja y AEOHNYKO APYLUTBO.

Ha ocHoBy Pewera CaBe3HOr MMHUCTApCTBa 3a (MHaHCUje O ulgaBamy A03BOSE 3@
paa 6p. 4/1-11-004/97 oap 15.05.1997. rognHe [pywTBO je 3a obaBrbatbe MocsioBa u3
HaBeAEeHOr pellera perucrtposaHo koa lNpuepeaHor cyna y beorpaay noa 6pojem IV-Ou-
6153/97 opn 20.06.1997, noa ™atudHmM 6pojem 07046901, wTO je ynMcaHO KoAa
Penybnuukor 3aBoga 3a cratuctuky Penybnuke Cpbuje ObaBeluTereM 0 pa3BpcCTaBakby
npemMa kKnacmgukaunjn nenatHoCcTM — u3BoAh U3 perncrtpa 6poj: 052-89 og 29.01.1998.
roguHe.

Wndpa aenatHoctn je 6520.
Mopeckn naeHtTudmrkaumonn 6poj je 100001327.
Jlnye osnawheHo 3a 3acTtynake je anpektop 3opaHa Mejunh.

Y Toky 2005. rognHe m3BplweHO je ycknahuBara CraTyTa [pywTBa ca 3aKOHOM O
ocurypamy, Tako ga je oowso 4O NpoOMeHe y perucrpauuvjn Hasmea AdpywTtsBa y ,[yHas
Pe" a.n.o.

OpywTBo je gaHa 28.06.2012. rogMHe ycBojuno naMeHe un gonyHe CraTyTta, ynme je
WUCTW ycarnalweH ca HoBMM 3aKOHOM O NpuUBpeAHUM ApYLUTBUMA.

YHyTpalwHa opraHusauunja n ynpaeibake ypehenn cy CratyTtom [pywTBa 1 Apyrum
onwTMMa aKTuUMa.

Opranu ynpase [pywTBa Ccy:

v' CKynwTuHa,
v" Hap3opHu oabop,
v" U3BpLHN 0abop,

YnaHoBn Hag30pHor ogb6opa

v' OaHujena Heperbkosuh (KoMnaHuja [lyHaB ocurypamse), npeaceaHuk
v' TopaaHa Munuhesuh (CaBa ocurypamse), YnaH.
v' OparaH Munowesuh (Komnanuja [lyHaB ocurypame), ynaH

YnaHoBu n3BpwHor opabopa

3opaHa MNejunh

ap Aua Anekcuh
BojaH Mapuuuh
JNlenocasa lMonosuh
BecHa Katuh

AN N N NN
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Hap3opHu onbop je Ha ocHoBY un. 44-a CraTtyTta ApywTBa dopmumpano Komucujy 3a
pesusunijy.

YnaHoBn KkoMHucHje 3a peBuU3njy

v" Paauua Py6exuh (Komnanuja [lyHaB ocurypame), 4naH,
v' Taspuno Aunh (KomnaHuja [lyHaB ocuryparbe), unaH u
v' JamjaH LlarosHoeuh (CaBa ocurypatse), unaH.

PeBun3unjy dmHaHcmjcknx nssewTaja Bpwn Pesmnsopcka kyha: KMl 4.0.0, beorpaa

AKkUunoHapmn

BehunHckn BnacHuk gpywTsa je Komnanuja yHaB ocurypame ca 92,65% ydewha y
YKYNHOM akunjckom kanutany n 88,41% y yKYnNnHOM OCHOBHOM Kanutany. pywTBO Huje
BPLUMNO OTKYM COMCTBEHUX akuuja.

Pepocnen npeux 10 akynoHapa no 6pojy akymja Ha gaH 31.12.2014. rogmHe

YKynHa

o,
Bpoj BpegHoOCT Yo yueurha y

AKLMNOHAPU akumja y 000 aKZLmij:::;a
PCA
1 KomnaHuja QlyHaB ocurypame beorpag 75,126 676,134 92,65%
2 CaBa ocurypawe beorpag 2,731 24,579 3.37%
3 UniCredit 6aHka CnoBeHuja 910 8,190 1.12%
4 NosheH ocurypare Mogropuua 631 5,679 0.78%
5 BaHka nHTeca —kacTtoan 513 4,617 0.63%
6 BojBohaHcka 6aHka —kactoam 365 3,285 0.45%
7 AMC ocurypamre a.a.o 353 3,177 0.44%
8 Swiss osiguranje lNoaropuua 192 1,728 0.24%
9 Epcre 6aHka- kactogm 121 1,089 0.15%
10 EPG Investments d.o.o 50 450 0.06%
3anocrieHn

Ha pgaH 31.12.2014. rogunHe y OpywTBy je 6uno 32 3anocieHunx.

KBannipunkayumnoHa CTpykTypa 3anocseHmnx Ha gaH 31.12.2014. n 31.12.2013. rognHe

Bpoj 3anocneHunx
CreneH CTpy4yHe cnpeMe

31.12.2014 31.12.2013
Bucoka cTtpy4yHa cnpeMa 24 23
Buwa cTpy4dHa cnpemMa 3 3
Cpenma CcTpy4yHa cnpema 5 5
YKynHoO 32 31
MpoceuaH 6poj 3anocneHmnx 31 32
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OpraHunzaynoHa CTpyKTypa

OpraHnzaynoHa CTpyKtypa [ApywrBa Ha gaH 31.12.2014. rognHe

CKynuTHHA
v
‘ HaasopHu on6op KoMucuja 3a peBusmjy |
¢ hN
| "3BP|-“:|" on6op | WHTepHU pesu3op |

A 4

Y

FeHepanHu AupekTop

MoMORHUUM TreH. aupeKTopa CaBeTHWUM reH. aupeTopa

Cekpetap [pywTsa [naBHW npojekTaHT UT AIMUHUCTpaTop UT ‘
CEKTOP 3A NMPABHE 1 OMNLUTE CEKTOP 3A EKOHOMCKE U
CEKTOP 3A PEOCUTYPAHE
W3BpLuHK AMpeKTop MOC/NOBE DOWH.-PAYYHOB. MOC/OBE
WsBpLuHK gupekTop M3BpLuHK gvpekTop
|
A4 L4 v
[vpekTop cekTopa OwvpekTop CekTopa 3a [HupekTop CekTopa 3a
3a MOCMNoBE peocurypatba npas. U onL. MOCA. eK. PUH. U padyH. Mocs.

|
/ \ CapagHuum | Led padyHos0ACTBa |

- 3a NpaeHe Noc/ose
MeHalepn CapagHuum 3a p

peocurypata obpadyHcke nocnose

ACWCTEHT reH. AMpeKT. | | Capaarwk 3a nnacm. 1 HBC |

Bosau - kypup | Krsuroeoha, koHTponop -
nUKBMAaTOp

2. TPXWULWHA NO3NLUMNIA APYWLITBA U AKTUBHOCTU HA MNMOJbY
NCTPAXXUBABA U PA3BOJA Y 2014. TrOANHMU

Crame Ha TP>XKHULUTY ocurypara m peocurypama 'y Cpbujn

Ha Tpxuwty Cpbuje Tokom 2014. rognHe nocnyje 23 apywTaBa 3a ocurypamwe u 4
ApylwTBa Koja ce 6aBe nocnoBMMa peocurypama.

MocMaTpaHo NpeMa BNacHMYKO]j CTPYKTYpW Kanutana 18 ApyluTaBa 3a ocurypame 1 3
APYLUTBA 3a peocurypare je y BEAMHCKOM CTpPaHOM BIACHULLITBY.

OpywTBa 3a peocurypame Ccy:

ALl 3a peocurypame lyHaB PE (ocHoBaHo 1977. roaunHe),

ALl 3a peocurypame Delta Generali Reosiguranje (ocHoBaHo 2000. roguHe),
OOOP PE 3a peocuryparbe Hoeu Cag (ocHoBaHo 2009. rogmHe)mn

WIENER RE A/] 3a peocurypatrbe (ocHoBaHo 2008. roanHe).

PONPE

Y cTpaHoM BnacHuwTey y 2014. roaMHn Hanasn ce 75% ApylwTaBa 3a peocurypare, a
CMMYHa je W CTpykTypa ydewha y YKYMHOM aKUMjCKOM KanuTany JApylwTaBa 3a
peocuryparse.
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3. PESUME OCTBAPEHUX PE3VJITATA

(y 000 guH.)
OcTtBapemwe y MnaH 3a OcTtBapemwe y MHAEKC MHAEKC
nocMmaTpaHoOM nocMmaTpaHum nocMaTpaHoOM ocTBapere ocTBapere
KATErOPUIA nepuoay nepvop nepvoay y 2014./ y 2014. /
nperxoaHe Tekyhe Tekyhe ocTBapere nnaH 3a
roavHe roavHe roavHe y 2013. 2014.
YKYNHWN nNpuxoamn 4.459.723 3.989.375 3.949.593 88,56 99,00
YKYyMNHW pacxoau 4.582.058 3.854.166 4.027.270 87,89 104,49
[Jobutak npe onope3mBama 135.209
'ybutak npe onopesmBama 122.335 77.677 -63,50
BunaHcHa akTnBa/nacuea 3.863.623 4.196.598 108,62
BaHbun. aktnBa/nacmea
TpoLKOBM NOC/I0BaHa 187.002 151.000 127.784 68,33 84,63
Bpoj 3anocneHux Ha Kpajy 31 31 32 103,23 103,23
Meceua
[MpoceyHa HeTO 3apaja 157 174 132 84,08 75,86
MpoceyHa 6pyTO 3apaja 224 248 188 83,93 75,81
Ydeuhe Hann. npemuje y 75,88 121,69 160,35
6pyTO Npemunijn
ydewne nuk. WTeta y 6pyto 34,64 34,14 33,13 95,65 97,05
npemMunjn
Ydewhe nuk.wreta y 33,37 27,23 81,60
HannaheHoj npeMnjn
Ydewne TCPy 6pyTo 5,76 5,32 5,50 95,42 103,31
npemMunjn
ROE (pe3ynTtat/kanuTtan) -16,06 -9,77 60,83
ROA (pesyntat/akTuBa) -3,19 -1,84 57,68
CIR 1 (TCP/nocnoBHm 30.88 34.87 112,92

dyH.npuxoan)

OpywTBo je y nepuogy I-XII 2014. roguHe ocTtBapwno rybutak y
6pyTo M3HOCY of 77.677xwbaga AuMHapa u gobuTtak o4 yKuaama
OANOXeHUX nopesa Yy u3Hocy 2.620 xwubaja AuHapa Tako Aa
pesynTtaT nocne onopesuBara n3Hocn 75.057 xurpaga AvHapa.

OcHOBHM ¥ oCTanu KanuTan ApywTsBa U3Hocn 768.246 xwb. AnHapa.
On Tora ce 94,99% opHoOCM Ha akuujckm kanutan, 4,56% Ha
apywTteeHun kanutan u 0,45% Ha octanu kanuTan.

Ha paH 31.12.2014. KpaTKOPOYHM MjlacMaHn ApyLlTBa WU3HOCUNU CY
1.008.490 xusb. gMHapa, a 4yropodHun 276.448 xurb. anHapa.

Y nepunogy I-XII 2014. rogMHe ocTBapeHa je ykynHa 6pyTo npemuja
y un3Hocy oa 2.324.890 xwsb.AuHapa, wTto je 3a 12,85% Mamwe y
OAHOCY Ha UCTK Nepuoj NpeTxogHe rogunHe.

OctBapeHa HannaheHa npemuja y nsHocy og 2.829.092 xusb. gMHapa
n Beha je y o4HOCY Ha UCTW Nepuoa npeTxoaHe rogmHe 3a 21,54%.

I'yonrak 75.057 xuizm.
AVIH.

OCHOBHUI U OCTaAN
Kanmraa 768.246 xnm.
AVIH.

YKyrIHI/I IIaaCMaHMI

1.284.938. x11b. aviH. U

3a 16% cy sehmn y
oaxocy Ha 2013. roa.

bpyTo npemnja
2.324.890. xmmb. AVTH. U
3a 12,85 % mame y
oaHocy Ha 2013. roga.

Hanaahena npemmja
2.829.092 xmumb. AVH.
21,54% Beha y oaHocy

Ha 2013. roa.
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Y nepuogy I-XII 2014. rognHe nNUKBMAUPAHE Cy LWITETE Y YKYMNHOM
n3Hocy ogq 770.321 xurb. AMHapa, WTO npeactas/ba nag og 16,65%

Y OAHOCY Ha UCTK nepuoa npeTxogHe rogmHe.

/AuxBuaMpate 1irTeTe

770.321. xudb. AUH.,
16,65% Mambe y ogHOCY

Ha IpeTXOAHy TOAMHY.

CARMEL* ~ IMpemxodHa Tekyha TPEHG
S 200uHa 200uHa

ALIEKBATHOCT KAMWUTANA - C

C1: "Mpemuja y camonp / Yk. kanuman" 0.55 0.48 86.65
C2: "YkynHu kanuman / YkynHa akmuea " 0.20 0.18 92.02
C3: "YkynHu kanuman / TexHuyke pesepee” 0.53 0.95 177.62
KBAJIUTET AKTUBE - A

A1: "MimosuHa y hyHKUUjU y4UHKa ocuaypatrba / YkynHa akmuga” 0.28 0.17 61.42
A4: "YkynHo uHeecmupaHa cpedcmea (yKrbyd. KaMamoHOCHY

20mosuHy) / YkynHa akmuea” 0.59 0.51 8595
PEOCUI'YPAHE U AKTYAPCKE NO3ULIMJE - R

R1: "MepodasHa npemuja y camonp. / Mepod. ykynHa npemuja” 0.15 0.17 114.56
R2: "TexHuuke pesepse y camonp. / Pewere wmeme y camonp.” 1.39 2.54 182.72
R3: "TexHuyke pesepse y camonp / Mpemuja y camonpudpxajy " 2.46 3.14 127.41
NPOOYKTUBHOCT - YNIPABA - M

M1: "Bpymo npemuja / bpoj 3anocneHux" 86,056.45 72,652.81 84.42
M2: "YkynHa akmuea / bpoj 3anocrieHux” 124,633.00 131,206.19 105.27
NPOGUTABUITHOCT - E

E1: PALMO LUTETA: "Mepod. wmeme y camonp. / Mepod.

pewua y camOnpUdDK.” y 1.04 1.49 143.30
E2: PALMO TPOLLKOBA: "TCO/ MepodasHa npemuja y

camonpudpxay” 0.63 0.50 78.62
E3(A): PALUMO MHBECTUL]. MPUHOCA (nok 1):

"MnsecmuyuoHa dobum MepodagHa npemuja y camonpudpxajy” 0.35 0.43 123.78
E4: KombuH. payuo —0cH. nokasamesb (nok.1) E4= [E1+ E2] 1.67 1.99 118.85
E5: KombuH. payuo (nok. 2) E5= [E1+ E2 - E3A] 1.32 1.56 117.55
JNIMKBUOHOCT - L

L1: "MukeudHa cpedcmea / Kpamk. obasese” 2.17 2.30 105.99
L2: Payuo nuksudHocmu | cmeneHa (payuo HogyaHe

TUKBUGHOCMU (UNU PU20PO3HU payuo) ). [nukeudHa cpedemea] / 1.33 1.28 96.24
[kpamk. obasese + deo [1BP (ocmana 1BP + pesep. wmeme]

L2(A): Payuo nukeudHocmu | cmeneHa (payuo Hog4aHe

NUKBUAHOCMU (UnU PU20PO3HU payuo) ). [ukeudHa cpedemea) / 3.34 3.01 90.12
[kpamk. obasese + yk.[1BP]

Kapmen aHannza nokasyje pa [ApywTBo Yy MnocMaTtpaHOM nepuoay Hwuje
reHepeucano AoOBOJbaH nopTtdesb peocuryparmba y OAHOCY Ha Kanauyutete wm
TPOWKOBE MNOC/NOBakba LWTO je Yy3pOKOBaNI0O HeratTuBHe nokKasaTtesbe
npocputabunHoctn. UcroBpemMeHo, nNokKasaTe/bM JIMKBMAHOCTM Cy OCTanM Ha
3apaoBosbaBajyheM HMBOY, a OouyBaJ/iH je U KBaJINTET aKTUBE TaKO Ala Y KPAaTKOM
POKYy [APYyWITBO HMjEe U3NT0XKEHO pUM3nKy 6naroBpeMeHoOr cepeucupara o6asesa us
nocsiosatba. YKOJIMKO 6M ce HeratTMBHM TpEeHAOBW HacCTaBuWAM Yy HapeaHOM
nepuoay, AYropo4yHo nocMmarpaHo [pywTtBa 6u 6uMno0 musnoxxkeHo nosehamy
pMU3nKa Be3aHUX 3a oAp>KaBatbe COJIBEHTHOCTH.
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4. N3BELWUTAIJ O NOJINTULUUN CNMPOBOBHEHA CAOCUTYPABA U
PEOCUTYPAIbA 3A 2014. roanHyY

OyHaB Pe a.g.o. (y parbem Tekcty [OpywTBo) je TokoM 2014. roguHe obasrbano
NOC/IOBE HEXMBOTHUX U XXMBOTHUX PEOCUTypar-a.

OpywTBo je TokoMm 2014. rogMHe npey3mmano pu3MKe Kako ca gomaher, Tako u ca
MehyHapoaHor TpxuwTa. MNpey3uMame pm3mka U3 MHOCTPAHCTBA NPBEHCTBEHO je CBeAeHO
Ha ydyewhe y peocurypaBajyhum nokpmhmma komnaHuja ca Tepujopmje ex YU permoHa.
Teputopunja ex YU pernvoHa, Kao jenaH o KpuTepujyma npeys3mMarba pusunka, je
npumernsaHa 063mMpomM Ha MoryhHoCT npoeepe nogaTaka, jeaHaKoCT KpuTepujyma oueHe
pu3nka, CIIMYHOCT yTuuaja MaKpO-eKOHOMCKUX efleMeHaTa. 3a HENOKPMBEHE BULLKOBE
pu3nka obesbeheHa je agekBaTHa 3aWTUTA, KPO3 NporpamMe peTpouecuje.

OpywTBO je pusuMke peocurypasano Ha 6asn  NpomopuMoHasHUX W
HenponounoHaIHUX peocurypara, 3aBMCHO 04 nMpupoae pu3amka v notpeba uegeHTta. Y
Toky 2014. rognHe ca acnekTta peocurypara, npuMmehyje ce TpeHA Kog ocurypabBada gna
ce KamauumTeTu ocurypama MaKCMMasHO KOopucTe a noTtoM obesbehyje peocurypatrbe.
Takohe, akTMBHOCTM caocurypara cy bune nosehaHe y 3HayajHOj MeEpU M3 KOr pasnora je
AOWN0 A0 CMatbewa notpebe uLeneHaTa 3a peocuryparbeM, NMPUMMETHO Kpo3 Marbkh 6poj
pu3MKa y peTpouecujn Tj. nag ocTBapeHUx NpeMUjcKmx Npmxoaa Koa ocuMrypasava.

4.1. LUEAQEHTU APYLWITBA

Tokom 2014. rogmHe, [pywTBO je peann3oBano peocurypara ca 22 agomaha
ueaeHTa M 16 cTpaHuMX napTHepa, Kpo3 yHanpeherwe nocnoBHe capajHe M o4vyBakbe
nosvumje w” penyTtauuje npodecmoHanHOr peocurypaeBada ca BuwedeueHNjCKUM
WNCKYCTBOM.

bpoj yeneHara AlpywrBa

2009 2010 2011 2012 2013 2014
Aomahu 22 23 23 23 23 22
CTpaHu 31 28 28 28 28 16

4.2. MAKCUMAJTHN CAMOIMTPNAP)KAJ APYLLUTBA

MakcnMmanHu camonpuapxaj OpywTBa npema Tabenu mMakcuMmanHor camonpuapixaja
3a 2014. roamMHy m3sHocuo je 165.000.000 gnHapa 3a HEXMBOTHA OCUrypara M 0OCTao je
HenpoMerweH y ogHocy Ha 2013. roanHy.

3a XuMBOTHa ocurypawa npemMa Tabenu MakcuMmanHor camornpuapxaja 3a 2014.
roaMHy usHocuo je: PCA 3.180.000, CHF 36.000, USD 40.000 n EYP 40.000 u ocTtao je
HernpoMemeH y ogHocy Ha 2013. roauHy.

Makcumanun camonpuapikaj pywTtBa 3a He)XKMBOTHa OCUrypatba
Yy Xwbagama anHapa
2008 2009 2010 2011 2012 2013 2014

120.000 120.000 120.000 165.000 165.000 165.000 165.000

Y un/by 3awTute camonpuapixkaja, [pywTBO je Kpo3 peocurypare BULWKa LWTeTa no
noptderby NoXapHUX MMOBUHCKUX peocurypara, o6esbegmno sawtmuTy o4 ,WoK" wreTa.
CtpykTypa oBor nokpuha je Eyp 1.250.000 y Bumwky mn3Hag Eyp 250.000 ca agBe nyHe
pekoHcTpykuuje. lNMopea HaseaeHor, [JpywTBO je BPLIWAO U XOPU3OHTaNHYy peTpouecujy
pu3nKa 3a MNOC/oBe MOXapHUX MMOBUHCKUX peocurypara y BucmHu 50%. PeTpouecuja
BMLIKA puU3MKa W3Ha4 MaKCUMManHor camoripujpxaja je BplweHa Mo CBUMM BpcTama
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4.3. YIroBOPH O PEOCUTYPARY

OpywTBo je TokoM 2014. roanHe 3aksbyumnno 1.096 yrosopa o0 peocurypamy, WTO je
3a 14% mame Hero y 2013. rogunHu.

Bpoj 3ak/byyeHnx yrosopa
2008 2009 2010 2011 2012 2013 2014

712 603 783 1.028 1.135 1.276 1.096

Bpoj yroBopa o peocurypamy
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4.4. AKTUBHA INTPEMNIA A4APYLUTBA

AKTMBHa npemunja peocuryparba octeapeHa y nepuoay 01.01.2014. — 31.12.2014.
rognHe msHocu 2.324.890 xusbagda AnHapa, wTo je 3a 12,85% Mame y 04HOCY Ha UCTU
nepnoa npeTxoaHe roauHe, OOK je y O4HOCY Ha mnaaHupaHy BpegHocT 3a 2014. roaunHy
Makbe 3a 10,58%.

HajBehn nap akTMBHE npemMuje peocurypama octBapeHe y nepuogy 01.01.2014 —
31.12.2014. roanHe y opHOCY Ha WCTM nepuon npeTxogHe roamHe 3abenexeH je y
cnegehmnm BpcTama ocurypama:

> Bpcta 08 — ocurypame MMOBUMHE Of MoXapa W APYruMx OMacHoCTW, rae nag
aKTMBHe npemunje nsHocm 278.462 xurpage gmHapa, oaHoCcHo 32,23%;

» BpcTta 09 — octana ocuryparba MMOBWHE, rae naj akTUBHE MpeMmje M3HOCK
80.206 xu/paga amHapa, ogHocHo 8,77%.

Y Bpctama 08 n 09 nap npeMuje y3poKOBaH je NpPBEHCTBEHO NajoM npeMuje
peocuryparba rno YroBopy O eKCUe[eHTHOM peocuryparby MMOBUHCKUX puU3MKa, U TO 3a
pusnke ElNC-a. Haume, y 2014. rognHn KomnaHuja [yHaB ocurypare je Kao ynaHuua
KOH30puujyma ocurypana 66% pusuka EMNC-a y npeux wect Mmeceun, Tako Aa je cMareHa
M NpeMuja npeHeta y peocurypame. Y nepuoay oa 13.10.-31.12.2014. pusuk ElNC-a
(PEUK Konyb6apa) y noptderby KomnaHuje [yHaB 640 je ocurypaHu ca ydewhem y
KOH30puujymy 84% anu oBa M3MeHa Huje 3HadajHO yTumuana Ha noseharbe npemuje y
YeTBPTOM KBapTany, uMajyhu y Buay nsocrtaHak m3 nokpuha ocranmx BenMKnx pmsunka.
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Takohe, oa 01.07.2014. rognHe, y noptderpy KomnaHuje [lyHaB ocurypare HUCY
XmapoenekTpaHe W TepMoesieKTpaHe, LWTO je ycnoBwuno naj npeMumje ocurypamwa, na
camMuM TMM N NpeMunje peocuryparba. HaBegeHu pusnum 6munm cy peocurypaHm n Yropopom
O €eKCUeAEeHTHOM peocurypakwy MMOBUHCKUX pusmka W dakynTaTMBHUM yroBopuMa o
peocurypamy.

Y HaBegeHMM BpCTaMa HUCY YCnocTaB/beHa peocurypaBajyha nokpuha Komnanuje
[JyHaB ocurypare Koja Cy yroBapaHa paHujux rogmHa (3awTuTa MMOBUHCKUX PpU3NKA Y
camonpuapxajy Komnanuje lyHaB ocurypamwe, nosbonpuepeaa).

JlooaTHM nag npemnje peocurypama mM3asBaso je HeobHaB/barbe, OAHOCHO OTKa3Mu
MMOBUHCKMX nokpuha ueaeHaTta nssaH [yHas rpyne:

. ueneHT Ac ocurypamwe Huje O6HOBMO eKCUeAeHTHO peocurypame
MMOBUHCKUX pu3nka noyves oA 01.01.2014. roanHe, AOK je

o uefeHT Tpurnaes ocurypawe o0TKa3ao CBe ayToMaTCKe Yyrosope o
peocurypamy nodes og 01.04.2014. rogunHe.

> Bpcta 11 — ocurypare o4 OAroBopHoCTM 360r ynotpebe BasayxonnoBa,
rae naj aktmeHe npemuje naHocm 31.298 xwbana AMHapa, o4HOCHO 29,19%.

Mag npemunje y Bpctu 11 je nocneauua oCcTBapeHUX MNONycrta, OAHOCHO CHUXeHa
npeMmnje peocurypara asmooarosopHoctn (CMATCA, MunoTcka akagemuja, AIR
SERBIA) n HeobHaB/bakba, OA4HOCHO OTKasa nokpuha of CTpaHe OoCUrypaHuka no
noptdesy nake asujaunje u

> BpcTta 10 — ocurypare o4 oaroBopHocTn 36or ynotpebe MOTOpPHUX BO3MNa,
rae nag aktmeHe npemumje nsHocm 19.029 xurbaga anHapa, ogHOCHO 12,08%.

Y3pok nag npemuje y Bpctu 10 je yroBaparbe KpaTKOpo4yHOr nokpuha oag 3
Meceua y 2014. roauMHum 3a noptdesr ayrtooarosopHoct KomnaHuje [OyHas
ocurypame.

AKTUBHa npemuja [pywrBa y xm/bagamMa gnHapa

2008 2009 2010 2011 2012 2013 2014

3.308.540 3.687.046 3.137.998 3.132.319 3.069.915 2.667.750 2.324.890

Peocurypasajyhe nokpuhe nopdesba aytokacka KomnaHuje [lyHaB ocurypame je
6mno yk/by4yeHo y nnaH 3a 2014. roanHy Kao KBOTHO peocurypame y ogHocy KomnaHwuja
OyHaB ocurypawe: [AyHaB Pe 90:10. Wmajyhu y Buay pa HasegeHo nokpuhe Huje
peann3oBaHo, AOLWW0 je A0 OACTYyMama OCTBapeHUX o4 NJaHCKUX BPeAHOCTU.
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AKTMBHa npeMuja no BpcraMa ocurypamwa y xm/bagama guHapa

Yyewhe y yKyrmnHoj

Wndpa Bpcrta ocurypama AKTMBaHa npemuja aKTMBHO] MpeMmjn
09 Octana ocurypama MMoOBUHE 833.831 35,87%
08 Ocurypawe MMOBUHE 04 noxXapa u 585.518 25 18%
Ap. ONacHOCTH

i INPELEE G Gl 250.093 10,76%
OArOBOPHOCTH

10 Ocurypame o4 04roBOpHOCTM 3601 138.447 5,95%
ynotpebe MOTOpHMX BO3MNa

03 Ocurypame MOTOpHUX BO3uMNa 103.397 4,45%

11 Ocurypame o4 04AroBOpHOCTM 3601 75 921 3,27%
ynoTtpebe Basayxonsosa

o7 Ocurypame pobe y npeBo3sy 74.152 3,19%

22 01 Ocurypame og nocsegmua Hesroje, 64.271 2.76%

[OMYHCKO Y3 OCUrypare XnBoTa

05 Ocurypame Basayxonsosa 56.858 2,45%

20 Ocurypame XunpoTa 53.172 2,29%

16 Ocurypame pUHaHCNjCKUX 35.835 1.54%
rybutaka

01 Ocurypamwe o nocneavua Hesroae 19.374 0,83%

15 Ocurypame jemcTtBa 18.812 0,81%

04 Ocurypame WNHCKUX BO3uKa 12.057 0,52%

17 Ocurypame TpoLKOoBa npaBHe 1.597 0,07%
3awTuTe

06 Ocurypame nnoBHUx objekaTta 1.123 0,05%
Ocrtano 432 0,02%
YKYnHO 2.324.890 100%o
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4.5. TNMPEMUJA Y CAMOIPUAPIKAIY APYLLUTBA

lMpeMnja peocuryparma y camonpuapxajy AdpywTBa y nepuoay 01.01.2014 -
31.12.2014. roavHe n3Hocu 367.254 xurbage anHapa v Mamwa je 3a 13,35% y oaHocy Ha
WCTU nepuoa MNpeTxoaHe roanHe, AOK je y OAHOCY Ha njaHupaHe BpeAHOCTM Mara 3a
37,75%.

fpemuja y camonpuapikajy ApyLwTea y xu/bagamMa gUHapa

2008 2009 2010 2011 2012 2013 2014

991.288 1.320.269 1.306.407 1.073.017 780.991 423.857 367.254

Hajsehn nag npemunje y camonpugpxajy ocrtBapeHe y nepuogy 01.01.2014 —
31.12.2014. roanHe y oOpHOCY Ha WCTM nepuog npeTxogHe roaumHe 3abenexeH je y
cnegehmnm BpcTama ocurypama:

» Bpcta 01 — ocurypamwe Hesroge, rae nan npemuje nsaHocu 22.376 xurbage
AnHapa, oAHOCHO 79%.

MNaa npemuje y Bpctn 01 y3pokoBaH je HeobHaBs/barbM yyewha [lyHaB Pe-a Ha
yropopuMa Ha KoOjuMa je y4dyecTtBoBao Kao PeocurypaBay y nMpeTxogHUM
roAMHMMa Kao U UCTEKOM UCTUX.

» Bpcta 09 — ocrtana ocurypawa UMOBUHEe, rae nag npemuje maHocn 13.000
Xurbaga AnHapa, o4HOCHO 12,14%;

» Bpcta 08 — ocuryparbe MMOBMHE O MoOXapa W ApPYruMX OMacHoCcTu, rae nag
npemMuje naHocu 8.722 xwrbaga anHapa, ogHocHo 7,85%;

Y Bpctama 08 u 09 nag npemuje y3poKoBaH je MPBEHCTBEHO MNaAoM npemuje
peocurypara no MMOBUHCKUM N TEXHUYUYKMUM rpaHaMa 3a pusuke ElMNC-a. Haume, y 2014. je
CMakeHa OCHOBA 3a Jas/be peocurypare pusmka msHag camonpuapxaja KomnaHuje, a
caMMM TUM je Yy3pOKOBaH rMah aKTUBHE TnMpemMuje peocuryparwa Kao W npemuje y
camonpuapxajy AdyHas Pe-a.

Takohe, y 0BMM BpCTaMa HUCY ycCnocTaB/beHa peocurypasajyha nokpuha koja cy
yroBapaHa npeTxoAHMxX roauHa (3awTMTa WMMOBMHCKMX puU3MKa Yy camonpuapxajy
KomnaHuje [lyHaB ocurypamwe, nosbonpmepena, MMoBuHcka nokpuha ueneHarta BaH [lyHaBs
rpyne v gpyra nokpuha koja cy reHepucana 3HadajHe M3HOCE aKTUBHE, a U Npemuje y
camornpuapxajy.

» Bpcta 03 — ocuryparbe MOTOpPHUX BO3wWMia, rae nag npemumje msHocm 11.198
Xurbaje aAnHapa, 0gHOCHO 9,78%.

Man npemunje y Bpctn 03 y3poKoBaH je:

e WNCTEKOM MpuaMBa NpeHOCHEe NpeMuje peocuryparba 3a noptdesb ayTokacka
"

e Huje peanusoBaHo peocurypaeajyhe nokpuhe noptderba ayTokacka
KoMmnaHuje [lyHaB ocurypame.

PeocurypaBajyhe nokpuhe nopdesba aytokacka KomnaHuje [yHaB ocurypare je
6uno yk/bydeHo y nnaH 3a 2014. rogmHy (nNfaHMpaHO je KBOTHO PeoCUrypme y
oaHocy 90:10).
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Mpemuja y camonpugpicajy no BpcraMa ocurypama y Xxm/bagama gAMHapa

NMpemunja y camonpuaprkajy no BpcramMa
- yyewhe y yKynHoj npeMuju y camonpuapikajy

¥ 0.12%
¥ 1.65% M 28.12%

4 2.57%

1.62% |
2 ate
4 0.09% N 1
4 0.73% : | 18 0,200
# 0.06% % 1.80%
u 1.43%\

H 0.12%

4 3.38%

H 27.88%

H 25.63%

Mpemuja y
Wndpa BpcTta ocurypama camonpuapxkajy Yyewhe
03 Ocurypame MOTOPHMX BO3Usa 103.274 28,12%
Ocurypame MMOBUHE 0f noxXapa 1 o
08 Ap. oNacHocTy 102.398 27,88%
09 OcTtana ocurypama MMOBUHE 94.119 25,63%
10 Ocurypame o4 0AroBOpHOCTM 3601 12.407 3,38%
ynoTpebe MOTOpHMX BO3uNa
20 Ocurypame Xu1BoTa 9.438 2,57%
04 Ocurypame WUHCKUX BO3unna 8.849 2,41%
05 Ocurypam€e BasayxonaoBa 7.729 2,10%
o7 Ocurypame pobe y npeBosy 6.616 1,80%
22 01 Ocurypame o4 nocneguua Hesroae, 6.068 1.65%
LOMYHCKO Y3 OCUrypame XMBoTa
o1 Ocurypame og nocneauua Hesroae 5.949 1,62%
13 Ocurypare o onwTe 5.257 1,43%
OArOBOPHOCTU
16 Ocurypame pnHaHCNjCKMX 2 695 0.73%
rybutaka
06 Ocurypame nnoBHMx objekaTta 1.060 0,29%
11 Ocurypame o4 0AroBOpHOCTM 3601 435 0.12%
ynoTtpebe Basayxonsosa
17 Ocurypame TpOLIKOBa NpaBHe 319 0,09%
3awTuTe
OcTtano 641 0,17%
YKYnHO 367.254 100%0
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4.6. [MPEMWJA PETPOLIECUJIE PYLLUTBA

lMpemnja petpouecmje y nepuogy 01.01.2014. — 31.12.2014. roauHe WU3HOCHK
1.957.637 xu/pape agmHapa n Mama je 3a 12,76% y o4HOCY Ha MUCTU nepuon nNpeTxoaHe
roavHe, AOK je y 04HOCY Ha niaHupaHe BpeaHOCTM Mana 3a 2,61%.

Mpemuja peTpoyecuje y xuwagama guHapa

2008 2009 2010 2011 2012 2013 2014

2.317.252 2.366.778 1.831.591 2.059.303 2.288.924 2.243.892 1.957.637

Hajsehun nag petpoueanpaHe npemunje 3a nepuog 01.01.2014 — 31.12.2014. rognHe
y OAHOCY Ha WCTM nepuop npeTxoaHe roauvHe, 3abenexeH je y cneaehuMm BpcTama
ocurypama:

» BpcTa 08 — ocurypame MMOBUHE 04 NoXapa U APYruMX OMacHOCTU, rae nag npeMuje
n3Hocm 269.740 xurpbage gnHapa, oaHocHoO 35,83%;

» BpcTa 09 — ocTtana ocurypara MMOBUHE, rae naj npemmje nsHocu 67.206 xmmpana
AVHapa, ogHocHO 8,33%;

> BpcTa 11 — ocurypare 04 OAroBOpHOCTM 360r ynotpebe Ba3ayxonsoBa, rae nag
npemunje nsaHocm 31.053 xusbaga AnHapa, ogHOCHO 29,15% u

» Bpcta 10 — ocurypamwe oa 0AroBOpHOCTM 360r ynotpebe MOTOPHMX BO3una, rae
nag npemuje nsHocm 19.397 xumbaga AvHapa, oa4HOCHO 13,34%.

Mag HMBOa peTpoueaupaHe npemuje cnegm CMarbere akTUBHE npeMuje, o4HOCHO
y3poum naga peTpoueampaHe rnpeMuje Cy WUCTU KAao U 3@ aKTUBHY npemujy,
OZHOCHO MpeMujy y camonpuapxajy 3a HaBeaeHe BpCTe.

Yyewhe npemuje perpoyecmje y aktTmBHOj npeMujm

2008 2009 2010 2011 2012 2013 2014

68,08% 64,19% 58,37% 65,74% 74,56% 84,11% 84,20%

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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MacuBHa npeMuja no Bpcrtama
- ydyewhe y yKynHoj nacMuBHOj npeMujun

H 37.79%

H 24.68% |

¥ 3.45%

E 0.003%

H 2.51%

¥ 0.16%
H 0.01%

H 0.69% 4 0.00%

M 2.97%

4 0.95%
H 1.69%

4 0.07%
u 2.23%

4 6.44%

H 3.86%

d 12.51%

MacuBHa npeMuja no Bpctama ocUrypara y xwbagama gNHapa

Yyewhe y yKyrmnHoj

Wndpa BpcTta ocurypama MacueHa npemuja NacMBHO] NpeMuji
09 OcTtana ocurypama MMOBUHE 739.712 37,79%
08 Ocurypame MMOBUHE Of MoXkapa u 483.120 24.68%

Ap. ONacHoCTH
fly QTR O QTS 244.837 12,51%
OArOBOPHOCTHU
10 Ocurypamwe o4 04roBOpPHOCTM 3601 126.040 6.44%
ynoTpebe MOTOpHMX BO3MNa
Ocurypame o4 0AroBOPHOCTM 3601 o
11 ynoTtpebe Ba3ayxonjoBa (EEE SHBERO
07 Ocurypamwe pobe y npesosy 67.536 3,45%
22 01 Ocurypame o4 nocneguua Hesroae, 58.203 2.97%
[OMYHCKO Y3 OCUrypare X1BOoTa
05 Ocurypame Basayxornaosa 49.129 2,51%
20 Ocurypame XuBoTa 43.734 2,23%
16 Ocurypamwe pnHaHCHjCcKmx 33.140 1.69%
rybutaka
15 Ocurypame jemcTtBa 18.606 0,95%
01 Ocurypame og nocreamua Hesroge 13.425 0,69%
04 Ocurypame LWMHCKMX BO3MNa 3.207 0,16%
17 Ocurypame TpoLLUKOBa npaBHe 1.278 0.07%
3awTuTe
03 Ocurypame MOTOPHUX BO3Ua 123 0,01%
06 Ocurypame nioBHMx objekaTta 63 0,003%
YKynHo 1.957.637 100%0
Froanwry n3BewTaj o nocnoeamwy 3a 2014, roanH
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Mpukas npeMuje y xvsbaaaMma auMHapa
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4.7. JINKBNOWPAHE LUTETE PYLLITBA

YKYNHO /"WKBUAMpPaHE LITEeTe MO akTMBHOM nocny Yy nepuwoay 01.01.2014. —
31.12.2014. roavHe nsHoce 770.321 xwbany AMHapa n Mamwe cy 3a 16,65% y ogHocy Ha
UCTW Nepuoa npeTxoAHe roguHe, AOK Cy Yy OAHOCY Ha niaHWpaHe BpPeAHOCTUM Mare 3a
14,41%.

JinkBugupaHe wITEeTe MO aKTUBHOM MOCJy Yy XU/bagaMa AUHapa

2008 2009 2010 2011 2012 2013 2014

1.365.474 1.878.936 1.729.417 1.131.850 1.245.759 924.234 770.321

Map nukBMAMpaHUX WTeTa akTuBHO Yy nepuogy 01.01.2014 — 31.12.2014. rognHe
Yy OAHOCY Ha WUCTU rnepwuop npetxoaHe roamHe usHocn 153.913 xwbaga avHapa mn y
HajseheM geny ogHocm Ha cnegehe BpcTe ocurypama:

> Bpcta 08 — ocurypare MMOBMHE 04 Moxapa U APYrMx OrnacHocTu,
» Bpcta 03 — ocurypare MOTOpPHUX BO3una,

» Bpcta 01 — ocurypame of nocneauua Hesroge u

» Bpcta 13 — ocurypare oa onwTe 04roBOPHOCTH.

Pasznor cmamwerma UKBUAMPAHMX LWITETa je Makbu 6poj peweHuX OAWTETHUX
3axTeBa y nepuoay 01.01.2014 - 31.12.2014. op cTpaHe UefeHT KoMnaHuja.

Ffoanwmwn n3eewTaj o nocnosary 3a 2014. roavHy
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4.8. JIMKBUAOAUNPAHE LUTETE Y CAMOIMPUAP)KAJY AIPYLUTBA

JlvkBngmpaHe wTeTe y camonpuapxajy ocresapeHe y nepvogy 01.01.2014. — 31.12.2014.
roavHe nsHoce 317.431 xwbaga anHapa n UnHe 41,21% yKyrnHo IMKBMANPAHUX WTeTa. Y
OHOCY Ha WUCTU nepuoa npeTxoaHe roavHe, Mamwe cy 3a 39,39%, AOK je y 0AHOCY Ha
niaHupaHe BpeaHOCTU Mame 3a 30,85%.

JinkBugnpaHe wrere y camonpuapixajy Apywrsa y xm/bagama AMHapa

2008 2009 2010 2011 2012 2013 2014

340.004 749.564 855.402 754.337 658.642 523.727 317.431

Y nepuogy 01.01.2014 — 31.12.2014. 3abenexeH je nag M3HOCa NMKBUAMPAHUX
wTeTa y caMonpuapxajy, Koju je y3pOoKOBaH MagoOM aKTUBHUX JIMKBUAMPAHUX LWITETa Yy
OAHOCY Ha npeTxogHy roavHy kao m Behum 6pojeM wTeTta Mo pu3uumMMma 3a Koje je
yroopeH Behu npoueHaT peTpouecuje. EBMAeHTHO je pa je wn HeobHaBmbame
peocurypawa nopTderba ayTokacka KomnaHuje [yHaB ocurypawe y 2013. n 2014.
roAMHU, yTULANo M Ha CMakele M3HOCa JIMKBUAMPAHUX LUTeTa y caMonpuapxajy Kao u
MUCTeK yroeopa Ha Kojuma je [lyHaB Pe yyecTBOBaoO Yy NMpeTxoAHMM rogmHaMa a no Kojuma
Hunje obHoBMO yyewhe.

4.9. JIMKBUOANPAHE LUTETE PETPOLIECHUJIE APYLLUTBA

YKYNHO nNuKBUAUpaHe wTeTe peTpouecumje y nepuogy 01.01.2014. — 31.12.2014.
roamHe msHoce 452.890 xumbaga amHapa u Behe cy 3a 13,08% y ogHOCY Ha UCTM nepuoa
npeTxogHe roauMHe, A4OK Cy y OAHOCY Ha njaHuMpaHe BpeaHocTn Behe 3a 2,70%.

Ha pact HuMBOa NMKBUAMPAHUX LUTEeTa M3 peTpouecuje yTuuane cy wTeTe o
pu3nuMMa 3a Koje je yroeopeH Behu mpoueHaT peTpouecumje a Koje ce MaxoM OAHOCe Ha
wTeTe o4 nonnaesa No MehyHapoAHMM NporpamMuMa u peocurypary Katactpode .

JinkBugnpaHe witere perpouecuje [pywTea y xnbagama gnHapa

2008 2009 2010 2011 2012 2013 2014

1.025.470 1.129.372 874.015 377.514 587,118 400,508 452.890

JinkBnanpaHe wtere y XxwsbagaMa AMHapa
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4.10. PESEPBUCAHE LUTETE APYLLUTBA

YKYNHO pe3epBMCaHe WTeTe Mo akKTUMBHMM NoCnoBMMa Ha gaH 31.12.2014. roauHe
He y3uMajyhu y 063up MBHP 1 pesepBaumjama 3a TPOLLKOBE SIMKBMAauUKUje wTeTa M3Hoce
1.420.647 xwapa guHapa v Behe cy 3a 82,80% y 0oAHOCY Ha UCTU nNepuog npeTxogHe
roauMHe, AOK Cy Yy OAHOCY Ha nnaHuMpaHe BpeaHocTu Behe 3a 53,40%. YKynHa aKTUBHA
pesepBauuja 3ajeaHo ca WBHP u pesepBaumjama 3a TpoOWKOBE NUKBUAaUMje wWTeTa
n3Hocu 1.577.705 xusbapa anHapa.

Pe3epBucaHe wWiTeTe No aKkTMBHWNM MOCJ/IOBMMA Y Xus/bagama AMHapa

2008 2009 2010 2011 2012 2013 2014

1.045.473 899.987 1.349.403 1.106.117 1.134.163 777.170 1.420.647

Hajsehn yTunuaj Ha nopacTt M3HOCA pe3epBUCAHUX aKTMBHUX LWTETa Ha pAaH
31.12.2014. roanHe y ogHocy Ha 31.12.2013. roguHe cy mMane pesepsauuje 3a wTeTe
y3poKoBaHe nonnasama y majy meceuy 2014. rogmHe.

Ycnep nonnaBa, HOBOpPE3epBUCAHE CYy LWTeTe MO YroBopy O €eKCLUEeAEHTHOM
peocuryparwy MMOBUMHCKMX puU3unKa 3a Tpu barepa ocurypaHuka PEMK Konyb6apa y nsHocy
79.716 xumwaga AnHapa.

Takohe, pe3epBucaHe Cy M LWUTETE HacTasle ycneq nonjasa y majy 2014. roanHe no
YyroBopy O peocurypary BULLIKA LWTeTa 3a MNpupoaHe OMacHoOCTU Yy Wu3Hocy 325.162
Xu/baje AuHapa, y Kojuma HajBehe yuyewhe umajy wreTe nNo ayTtokacky kao u barepuma
ocurypaHuka PEUK Kony6apa.

Mo Bpctn 09 je HoBOpe3epBMCaHa LWTeTa 3a ocurypaHuka Konybapa wu3
noptdhemsa Komnanmje AyHaB Ocurypame — noxapHu yroeop (m3Hoc 38.992 xurbage
AVHapa) Koja je AenuMuyHo nukBmaupaHa y 2014. roaumHe Ha um3Hoc 17.330 xwubaga
AVHapa.

Ha W3HOC aKTMBHMX pE3EepBUCAHMX aKTUBHMUX LUTETA 3HAyajHO YyTuye U
pe3epBauMja no wTeTHOM pgorahajy ocurypaHuka Konsey Ha um3Hoc 236.690 xubaga
AVHapa, c 0631MpoM Ha To Aa je ApywTBo NpuMuKao Tyxby ueaeHta Tpurnae ocurypame.

4.11. PESEPBUCAHE LUTETE Y CAMOINPUNAPIKAJY APYLLUTBA

PesepBucaHe wreTe y camonpuapxajy ApywTtBa Ha gaH 31.12.2014. rognHe uUsHoce
411.069 xwmbapa auHapa WM 4duHe 28,94% YyKYNnHO pe3epBUMCaAHMX LWITETa Ha AaH
31.12.2014. roauHe. Y ogHOCY Ha UCTWM nepwuog nperxogHe roauHe Behe cy 3a 43,76%,
OOK Cy Yy OOHOCY Ha nnaHumpaHe BpeaHocTu Behe 3a 12,35%. YkynHe pe3sepBaunje y
camonpuapxajy 3ajegHo ca UBHP u pesepBaunjaMa 3a TpoOLIKOBE NUKBUAaLMje wTeTa
n3Hoce 568.127 xubaga AnHapa.

Pe3epBucaHe WITETe y caMonpugpixajy Apywrsa y xu/bagamMa guHapa

2008 2009 2010 2011 2012 2013 2014

303.833 354.964 492.086 392.636 442.864 285.933 411.069

Y YKYMHOM M3HOCY pe3epBMCaHUX LWTeTa y caMmonpuapxajy ApywTsa, wTeTe no
CTapuMM aKTUMBHUM MHOCTPaHWUM nocnoemMma ydectByjy 13,62% 1 ogHOCe ce Ha yroeope o

1. Centry Indemnity Company
2. Midland Ins. Co.

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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3. Sant Georges Re.

YKynHe pe3epBucaHe wWTeTe No yrosopuMma 3a HaBeneHe LlegeHTe m3Hoce 55.994
Xurbage aAnHapa.

Hajsehe wTteTte y camonpuapxajy [AdpywTBa pe3epBucaHe Ha gaH 31.12.2014.
roanHe cy:
1. UeneHT Tpurnase ocurypame, wteta Konsey:
n3Hoc wrete 118.345 xu/baga AnHapa,
2. Midland Ins. Co. - cTapy akKTUBHO MHOCTaHU MOCNOBMU,

n3Hoc wreTte: 51.038 xupaga avHapa,
3. UeneHnTt KoMmnanuja [yHaB Ocuryparbe, wrteta barep Beapuuap PEVK Kony6apa,

M3HOC wTteTe: 26.892 xus/baja AMHapa, wTeTa o4 nonaase y Majy 2014.

4. KomnaHuja AyHaB Ocurypare, YroBop 0 peocurypary BULLKA LUTETA 3a NpUpoAHe
ONacHOCTU: M3HOC WwTeTa 36.317 xwbada AMHapa M OAHOCU Ce Ha LITeTe n3as3BaHe
nonnasama y majy 2014. roguHe.

5. UeaeHT Ac ocuryparbe, wrteta Fno6oc Mc Tpage,
n3Hoc wreTte: 16.800 xus/baga AMHapa

6. LUepeHT Croatia Lloyd, wteta Cynep Buea SHPK,
n3Hoc wteTte: 13.910 xwbaga anHapa

4.12. PESEPBUCAHE LUTETE PETPOLECHNJE APYLLUTBA

YKYNHO pe3epBuUcCaHe LTeTe peTpouecuje Ha pdaH 31.12.2014. roanHe w3Hoce
1.009.578 xupapa avHapa u Behe cy 3a 105,52% y 04HOCY Ha UCTU Nepuos NMpeTxoaHe
roguHe, AOK Cy y OAHOCY Ha nmaaHupaHe BpegHocTu Behe 3a 80,21%. HanoMmntbemo ga ce
MBHP u pesepBauuje 3a TPOLWKOBe NMKBMpauuje wteta yTBphyjy camMo 3a u3Hoce y
camMonpuapxajy, Tako Aa He yTUYy Ha BUCMHY pe3epBUCaHUX LITETa peTpouecuje.

Pe3epBucaHe wreTte M3 petpouecumje m3Hoce 71,06% YKYnNHOr MU3HOCA aKTUBHUX
pesepBucaHmMx WTeTa Ha aaH 31.12.2014. rogunHe.

Hajsehn yTuuaj Ha mopacTt M3HOCaA pe3epBMCAHMX WTETa M3 peTpouecuje Ha AaH
31.12.2014. rogmHe y ogHocy Ha 31.12.2013. roanHe cy umMmane pesepBauuje 3a wTeTe
y3pokoBaHe nonnasaMa y Majy Meceuy 2014. roguHe.

Pe3zepBucaHe wrerte peTrpoyecuje pywirsa y xm/bagama guHapa
2008 2009 2010 2011 2012 2013 2014

303.833 545.023 492.086 713.481 691.299 491.238 1.009.578

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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Pe3sepBucaHe wiTeTe y XusbagaMma AMHapa
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4.13. HACTAJIE HETIPUJABJbEHE LUTETE (UBHP)

PesepBucaHe Hactane HenpujaBbeHe wtete (MBHP) Ha gaH 31.12.2014. roanHe mn3sHoce
123.350 xu/baga aAnHapa, U Mame cy 3a 55,92% y ogHOCYy Ha UCTU nepuos nperxogHe
roauHe.

Hacrane HenpujaBmweHe wrere (UBHP) y xubagama gmHapa
2008 2009 2010 2011 2012 2013 2014

80.640 227.459 208.051 190.345 268.304 220.568 123.350

Pe3sepBucaHe HacTane HenpujaB/beHe wtete (MBHP) Ha aaH 31.12.2014. roanHe cy Makbe
y ogHocy Ha 31.12.2013. roamHe 3a 97.218 xwbaga AvHapa, ogHOCHO 3abenexeHo je
CMameme 3a 55,92% no oCHOBY pe3epBaLlMja 3a HacTane HernpujaB/beHE LITETE.

CMmamerne n3Hoca MIBHP npoy3pokoBaH je npe ceBera 3Ha4yajHUM nagoM Hactanmx
HernpujaB/beHnx wteta y 2014. roavHnM Kako NUKBUAMPAHUX, TaKO WU pe3peBUCaHUX.
HauMe, nag nuKBMAMpaHUX HacTanmx HenpujB/beHuX wreTta nsHocn 38,57% y ogHOCY Ha
NpeTxoaHy rogumHy, AOK naj pe3epBuCaHUX HacTasnx HenpujaB/beEHUX LUTETa M3HOCK 4Yak
50,22% y oaHOCY Ha NMPeTXoaHy roauHy.

Takohe, cMamere pe3epBaLMja 3a HacTane HenpujaB/bEHE LWUITETE Y3POKOBAHO je
W 3HaYajHMM CMarbereM NMKBUANMPAHUX LWITETa y camonpuapxajy 3a nepuwoa 01.01.2014 —
31.12.2014. roanHe y 04AHOCY Ha UCTW Nepuoa NPEeTXOAHEe roaunHe.

Haunme, nukBuampaHe wTeTe Yy camonpuapxajy 3a nepuwog 01.01.2014 -—
31.12.2014. mare cy 3a 206.296 xubage gmHapa, ogHocHoO 39,39%, y 04HOCY Ha UCTH
nepuos nNpeTxoaHe roauHe.

4.14. MEPO4ABHU TEXHUYKUN PE3YJITAT (MTP)
OcTBapeHW MepoAaBHU TEXHWUYKWU pe3ynTtaT y camonpuaprkajy Ha gaH 31.12.2014.
rognHe nsHocm 149,01%.

OpywTBO je ocCcTBapuio MO3MTMBaAH MepoAaBHU TEXHUYUKM pe3ynTaT U3 aKTUBHOr
nocnoeawa og 87,55%.
MepogaBHN TeXHUYKMN pe3y/ITaT y caMonpuapxkajy

2008 2009 2010 2011 2012 2013 2014
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NPErNEA MEPOAABHOI TEXHUYKOI PE3SYJITATA Y CAMONMPUAPXAJY
NMno BPCTAMA OCUTYPAHA

PB Bpcra ocurypama MTP N MTP
P P 31.12.2013  30.09.2014 31.12.2014

01 Ocwurypare oA nocneavua Hesroae 3,9532 4,8199 -9.1818
02 [106poBO/LHO 34paBCTBEHO OCUrypaHe 0,0000 0,0000 0.0000
03 Ocwurypate MOTOPHUX BO3MNa 1,3990 0,9199 0.4937
04 Ocurypame LWMHCKUX BO3W/a 0,0000 0,0000 0.0000
05 Ocuryparbe Ba3ayxonaosa -1,0287 0,7225 0.2655
06 Ocwurypame nioBHux objekaTa -0,0358 0,0000 -0.0235
07 Ocwurypame pobe y npesosy 1,4897 -0,1397 -0.3947
08 Ocurypame MMOBUHE 0f, noxapa u

APYrmnx ornacHocTu 0,8914 6,3260 3.9192
09 Ocrtana ocuryparba UMOBUHE 0,4240 1,1466 1.1991
10 Ocurypame on 04roBopHOCTH 3601

ynotpebe MOTOpHMX BO3UNa 0,9809 0,5637 0.9551
11 Ocurypame o4 04roBopHoOCTM 360r

ynoTpebe Basagyxonsosa -0,0103 0,0000 0.0000
12 Ocurypame o4 04roBopHoOCTM 360r

ynoTpebe nioBHUX objekaTa 0,0000 0,0000 0.0000
13 Ocwurypare of onwTe 0AroBOPHOCTU 0,0321 6,1821 0.0506
14 Ocurypare KpeguTta 1,5181 0,0000 -0.1126
15 Ocwurypare jemcTBa 0,1427 0,0000 -0.1594
16 Ocurypare dhrHaHcnjckmx rybutaka 0,0107 1,6243 2.9527
17 Ocuryparbe TPOWKOBaA MpaBHe 3awTture 0,0231 0,0391 -0.0501
18 Ocurypare nomohu Ha nyTy 0,0000 0,0000 0.0000
19 [Ipyro HexuBOTHO OCUrypare 0,0000 0,0000 0.0000
20 Ocurypame XuBoTa 0,2835 1,9995 1.2755
21 PeHTHO ocurypamre 0,0000 0,0000 0.0000

Ocurypame oA rnocneavua Hesroae u
22 3[paBCTBEHO OCUrypatbe, AOMYHCKO Y3

XKUBOT 0,7509 0,7556 0.8366
23 [106poBO/BHO MEH3MICKO OCUrypare 0,0000 0,0000 0.0000
24 [1pyro >XvBOTHO OCUTypame 0,0000 0,0000 0.0000

YKynHo: 1,0398 2,4394 1.4901

Moanwy n3BewTaj o nocnosawy 3a 2014, roamHy
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*HeratneHu MTP cy o3Ha4deHun upBeHoOM 60joM

Y npoayxeTky je paaTto obpasnoxere HeratTMBHOr MepoAaBHOr TexXHWUYKOor
pesyntata y camonpugpxajy [yHas-a Pe, Ha paH 31.12.2014. roavHe, no BpcCTama
ocurypama:

v Bpcta 08 — ocuryparmse MMOBMHE Off NOXKapa u ApPYyrmx onacHocTu

OncbanaHc MepoaaBHOr TeXHWUYKOr pesystaTta y camonpuapxajy M mepoaaBHOr
TEXHWYKOI pe3ysiTaTa akTuBHO y BpcTn 08 y nepuoay 01.01.2014 - 31.12.2014. roanHe
je HacTao ycnen Beher obuma wTeTa o npemuje y camonpuapxajy Apywrtsa. Hanme, nag
npeMuje y camonpugpxajy wmsHocm 8.722 xu/baga AuHapa, ogHocHo 7,85%. Hajsehwu
pasnor 3a gucbanaHc y 0BOj BPCTM jecy LTeTe Mo pusnumma Koju cy y Hajsehem peny y
camonpuapxajy AyHaB Pe-a nnun HeMmajy gasby petpouecujy.

Y nepunogy 01.01.2014. — 31.12.2014. nuKBNAMPaHO je wTeTa y nsHocy 67.249
Xubaga puHapa, u3 camonpuapxaja [yHaB-a Pe, AOK pe3epBucaHe wWwTeTe Ha JAaH
31.12.2014. rogmHe u3Hoce 241.554 xwpana aunHapa, y spctn 08. lNMpeMuja octBapeHa y
nepunogy 01.01.2014 — 31.12.2014. roauHe y camonpuapxajy [yHaB-a Pe unsHocwu
102.398 xu/paga amHapa, y epctu 08.

HajBehe pe3sepBucaHe wTteTe Ha gaH 31.12.2014. cy:

=

wTeTa Konsey, y usHocy 118.345 xusbaga AvHapa ueneHta Tpurias ocurypame,
2. wrteta barep Begpuuap ocurypaHmka PEUK Kony6apa no YroBopy O eKCLeAeHTHOM
peocuryparky MMOBUHCKUX pu3nka uegeHTa KomnaHuja [lyHaB ocurypame — U3HOC
wreTe 26.892 xusbaga aAmHapa u

3. wrteta nogap SHC-RS 900/6 ocurypaHuka PEWK Konybapa no Yrosopy o
eKCLUeeHTHOM peocurypamwy WMMOBUMHCKUX pusmMka ueneHTa [lyHaB ocurypare—
n3Hoc wrete 20.00 xurbana gnHapa.

v BpcTta 09 - Ocrtana ocurypartba MMOBUHE

OncbanaHc MeToAaBHOr TEXHMYKOr pe3ynaTtaTa y camonpuapxajy v MepoaaBHOr
TEXHUYKOr pe3ynaTaTta akKTuBHO y Bpctn 09 ce jaBmo ycnep Benukor obuma wTeTta y
camonpuapxajy y ogHoCy Ha rnpemujy y camonpuapxajy.

Y nepunoay 01.01.2014 — 31.12.2014. nukBMAMPpaHoO je wTeTa U3 camonpuapkaja
OyHaB-a Pe y wu3Hocy 110.844 xwu/baga AWMHapa, AOK pe3epBuUCaHe wWwTeTe Ha AaH
31.12.2014. roauHe wu3Hoce 70.233 xumwaga puHapa. lpemuja ocTBapeHa y nepuoay
01.01.2014 — 31.12.2014. roanHe y camonpuapxajy yHas-a Pe nsHocm 94.118 xurbapa
AviHapa, y Bpctun 09.

HenoBosbaH OA4HOC LWTEeTa W MNpeMuje y3poKOBaO je HeraTuBHWM MepoAaBHU
TeEXHNYKU pesynTaT y Bpctun 09.

Tpn Hajsehe wTeTe y camonpuapxajy LpywTBa nAuKBUAMPaAHE Yy Mepuoay
01.01.2014 - 31.12.2014. roanHe ooHOCE Ce Ha CTape aKTUMBHE MHOCTpaHe NOCNOBE KOju
ce eBuaeHTMpajy y okesmpy Bpcte 09.

Hajsehe wTteTe y camonpuapxajy ApywTBa nukeunanpaHe y nepuoay 01.01.2014
- 31.12.2014. roguHe cy:

1. wrteta Midland Ins. Co. no ctapuM akKTMBHUM WMHOCTAHWMM MOC/OBMMA: M3HOC
wTeTe 54.727 xujbaja AnHapa u

2. wTteTe no yroBopy Home Property Quota Share Treaty ueaeHta DEVK — m3HOC

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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v BpcTa 16 - ocurypame PMHaHCUjckux ryburtaka

HeraTuBHu pe3syntat y BpCTUM 16, octBapeH Ha pgaH 31.12.2014. roauvHe,
MpOy3pOKOBaH je HeNOBO/bLHMM OAHOCOM LUTETA U NpeMuje y camonpuapxajy yHas-a Pe.

Y HaBedeHOM nepuoay npujas/beHe Cy U NUKBUAUPaHE WTeTe uedeHTa Tpurnas
ocuryparbe no YroBopy O peocurypamwy MehyHapoaHux nporpama. Mako usHocC wTeTa vy
camonpuapxajy ApywTBa Huje 3Ha4dajaH, npeMuja ocTBapeHa Yy BpPCTM 16 je penaTtuBHO
Hucka 36or manor ydewha [pywTBa Ha MehyHapogHMM nporpamMuMMma, WTO MMa 3a
nocnegnuy HeratueHn MTP Ha paH 31.12.2014. y BpcTu 16.

Mopen peocurypasajyher nokpuha 3a mehyHapoaHe mporpame, M Kog OCTalux
nokpuha y gaTtoj BpCTM je 04HOC NMpeMmnje n wreTa y caMonpuapxajy HenoBoJbaH.

Hanme, y nepuoagy 01.01.2014 — 31.12.2014. roauHe, 3@ OBY BpCTY, YKYMHO
NVKBMaMpaHe wTeTe y camonpuapxajy [dyHaB-a Pe m3Hoce 768 xubaga AuHapa, AOK
yKynHa npeMuja y camonpuapxajy msHocm 2.695 xuwbaga aAnHapa. PesepBucaHe wWTeTe y
camonpuapxajy AyHaB-a Pe pga pgaH 31.12.2014. roauHe y 0BOj BpCTM MU3Hoce 1.266
Xurbaga AnHapa.

4 BpcTta 20 - ocurypatbe XMBoTa

HeratuBHu pesynrtat y Bpctn 20 ocTtBapeH je 360r HEMOBO/bLHOI OAHOCA LWITETA U
npemmnje y camonpuaprkajy ApywTBa, npe ceBera 36or nMkeuMpaumje wTeTe no YroeBopy o
peocurypamwy XuBoTa M Hesroge ueaeHta KomnaHuja [yHaB ocurypame, ocurypaHuka
MNenesuh bpaHucnas, koja nsHocu 3.670 xu/baga AMHapa.

Mpemuja y camonpuapxajy [HAdpywTtBa ocTtBapeHa y nepuoay 01.01.2014 -
31.12.2014. rognHe n3Hocu 9.437 xusbaja AMHapa.

YKYnHO NIMKBUANPAHE WTeTe U3 camonpuapxaja ApywTsa nsHoce: 6.795 xumpana
AVHapa, a pe3epBucaHe wWTeTe y camonpuapxajy ApywTsa Ha gaH 31.12.2014. rogunHe
n3Hoce 735 xusbada AuHapa.
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Mpukas npemuje n Wteta y camonpuapxajy
ApywTea y Xxusbagama guHapa
2008 - 2014.
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Y3poum HeraTMBHOI MepoAaBHOI TEXHUYKOI pe3yJsiTaTa OCTBapeHor 3a nepuvop
01.01.2014 — 31.12.2014. roauHe

HeraTuBHM MepoaaBHW TEXHUUYKW pe3ynTtaT ocTtBapeH y nepuogy 01.01.2014 —
31.12.2014. rognHe y3pOKOBaH je npe ceera:

1. nagoM npemumje peocuryparwa octBapeHe y nepuoay 01.01.2014 -
31.12.2014. rognHe y OoAHOCY Ha WUCTW mepwuon npeTxofHe rogmHe, Kao U y OAHOCY Ha
naaHMpaHe BpeaHOCTN 3a HaBeAEeHW Nepuoa u

2. WwTeTaMa y camopuapxajy apywTsa.

1. Nap npemMuje peocurypara ocTBapeHe
y nepuoay 01.01.2014 — 31.12.2014. roguHe

Mag npemuje peocurypara octBapeHe y nepuoay 01.01.2014 — 31.12.2014.
roAvHe, Kako aKTMBHe, Tako M y camonpuapxajy [ApywTsea, y3poKoBaH je:

1. nagoM npemuje ycnen npoMeHe CTpyKType peocurypaHor gesa MMOBUHCKUX
pu3nka noptderba KomnaHumje [yHaB ocurypare. HaBeneHo ce 0gHOCKM MPBEHCTBEHO Ha
pu3uke EMNC-a,

2. HeycnocTaB/bakbe peocurypaBajyher nokpuha 3a nopTderb ayTokacka
uegeHta [yHaB ocuryparbe, Koje je BeoMma 3HayajHo yTuuano Ha obuMm npemunje y
camonpuapxajy ApywTtBa, 063npom ga je osaj noptdonmno 6mMo peocmrypaH UCK/byYMBO Y
OKBUpY KanauuteTa [lyHaBa Pe — 6e3 pasbe peTtpouecuje.

3. npectaHak ydewha [lyHas-a Pe Ha yrosopy Personal Accident ocurypaHuka
Korean Re, a caMMM TUM U NPpUINBOM MpeMuje peocurypama no oBoM nokpuhy.
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4. HeycrnocTaB/batbe peocurypasajyhux nokpuha Kkoja cy yroesapaHa
npeTxoaHux rogmHa ca KomnaHumjom [lyHaB ocurypame (3alTuTa MMOBMHCKUX pU3MKA Y
camonpuapxajy, nossonpmsepeaa),

5. HeycnocTaB/batbe peocurypaBajyhmx nokpuha ca ueneHTuMa BaH [yHaB
rpyne, a Koja cy yroBapaHa NpeTxoAHUX roinHa,

6. oTka3un Beh yroeopeHmnx peocurypasajyhumx nokpuha,

HeobHaB/mbarbe peocurypasajyhmx nokpuha, OAHOCHO OTKa3uM YroBOpPEeHMUX
peocurypaeajyhux nokpuha, ycnoBunm cy CMakbeH TMpwInB npemmje y nepuoay
01.01.2014 — 31.12.2014. rogmHe, a NocebHO Npemuje y camonpuapxajy, WTo je joul
n3paxajHumje HeraTMBHO yTuLANO Ha pe3ynTaT uMmajyhm y Buay na noctoje obasese no
wTeTamMa 13 paHuMjnx yroBopHux rogmHa um

7. nag LeHa ocuryparba Koju npatv Mambk 06MM npeMmje peocuryparba 3a
HenponopuMoHanHa peocurypasajyha nokpuha.

2. WiteTta y camopuapikajy ApywTsa
Ha HeraTuBaH pe3ynTaT yTulUase Cy WwTeTe npema cneaehem:

1. Ycnep nonnaea, Ha aaH 31.12.2014. roanHe HoBOpe3epBUCaHe Cy [ABe
wTeTte no YroBopy O €EKCUELEHTHOM peocurypaky WMMOBMHCKMX pusnka 3a barepe
ocurypaHuka PEWK Konybapa y u3Hocy 79.716 xwbaga guHapa. [eo pesepBucaHux
wTteTa Ha paH 31.12.2014. roauMHe HacTanux Yycnen rnonsasBa Koju ce OoAHOCUM Ha
camonpuapxaj [lyHas-a Pe nsHocn 48.892 xusbaga auHapa.

2. Takohe, Ha gaH 31.12.2014. roagnHe pe3epBuUCaHe Cy W LWITeTe HacTane
ycnen nonnasa y Majy 2014. rogmHe no YroBopy O peocurypamy BMLWIKaA LWTeTa 3a
NMPMpoAHe ONAacHOCTU Y YKYMNHOM u3Hocy 325.162 xurbane anHapa. deo wteta no CAT XL
YyroBopy HacTanumx ycnej nonsjaBa pe3epBucaHuMx Ha paH 31.12.2014. roauvHe Koju ce
oAHocK Ha camonpuppxaj [lyHaB-a Pe nsaHocu 22.761 xusbaja AuMHapa.

Hajsehn peo pesepBucaHux wTeTa Ha AdaH 31.12.2014. rogumHe no CAT XL
yroBOopy OAHOCKM Cce Ha pe3epBauujy 3a Tpu barepa ocurypanumka PEWK Kony6apa, y
YKYNHOM u3Hocy 93.863, AOK AeOo wTeTa Koju ce ogHoCKM Ha camonpuapxaj [dyHas-a Pe
n3Hocm 6.570 xurbana AvHapa.

Y nepuoay 01.01.2014 — 31.12.2014. rognHe, no YroBopy O peocurypamy BULLIKA
WwTeTa 3a NpUpoOAHE OMacHOCTM, NMKBUOMPAHE Cy M LWITeTe HacTase ycnea nonjaasa y majy
2014. rognHe y yYKYnHoM msHocy 78.833 xubage anHapa.

Jeo nukeuampanumx wrteta no CAT XL yroBopy HacTanux ycnej nonsasa Koju ce
OAHOCK Ha camonpuapxaj AyHas-a Pe nsHocu 5.518 xurpage anHapa.

3. wTteta Konseuy, y wu3Hocy 118.345 xwbaga AuHapa uegeHta Tpwurnas
ocurypame,

4. OpywTBo 1 pasbe nMMa obasese Mo wTetamMa M3 paHUjuX YroBOPHMUX FOAMHA
(cTapu aKTUBHW MHOCTPaHW NMOCNOBK), 3@ KOje HEMA NpuInBa npemuje.

4.15. Pe3ume nosnntuke cnposoherwa caocurypamwa
n peocurypara 3a 2014. rogmHy

OpywTBO MMa WCKYCTBO Ha nMosby peocurypamwa npeko 30 roguHa LWTO ra 4YuHM
nMpeno3HaT/bMBMUM NAPTHEPOM Ha TPXMULWTY peocurypara y 3eM/bu U MHOCTPaHCTBY.
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[JyHas Pe je y nepuopny CBOr nocnoBama Bulle o4 TpW AeueHuje, CcTekao yrnen BUCOKO-
npodecnoHanHor peocmrypasaya n Ha Meh)yHapoaHOM TPXULLTY.

Y 2014. rogvHn y uU3BpLUEHNM peTpoLecujama BuLIKA puU3MKa Tj. BMWKa wWTeTa, OpywTBo
je HapouymTo BOAMNO payyHa O OOHMTETYy peocurypaBada Kao M KBaJIMTETY OCTBapeHe
auncnepsuje pusmka. YCNoOB KBanuTeTa peTpouecuje je cBe BULLEe NPUCYTaH U Y OKBUPY
CTPUKHO MpOMNMCaHuX ycsioBa y TeHAepcknm HabaBkaMa ocurypama, rae [lyHas Pe ycnesa
Aa VCNYyHW HaBeAeHOo, Kao AyroroavwkrW napTHep Hajno3HaTujuxX W HajKBanuUTeTHUjUX
CBeTCKuX peocurypasada: Lloyd’s, Swiss Re,SCOR, Hannover Re,Trans Re, Partner Re,
Odyssey Re, Sirius Re i dr.

Y HapegHOM nepuoay MpeacToju odyBawe UM jayawe noctojehe no3mumje Kako Ha
AoMaheM TpXXULWTY, Tako U Ha NHOCTPaHOM.

Kao cnaboctm ApywTtBa npeno3Hajy ce:

- HepoBo/bHO pasBujeH MHMOPMALMOHW CUCTEM KOjU ycrnopaBa edguKacHOCT
obpage nopartaka, npahewe pusnkKa ca CBMX acnekata u peduHucambe,
carnepaBakbe M nobpojaBakbe CBMX BpPCTa pu3nka Kojuma je [OpywTBo
N3/10)XKEHO Y CBOM MOC/I0BakbY,

- HejocTaTak CTpaTelwkor mnapTeHpa — MWHOpeocurypaBada ca BUCOKUM
6oHMTETOM KOjU 6M CBOjUM KanauuteTuMma y dopMm ayToMaTCKkuMxX nokpuha 3a
[OyHas Pe, omoryhuo ApywTBy Aa/bu pa3Boj M pacrT,

- HejocTaTak pejTUHra AoderbeHor oA MehyHapoaHO npusHaTe areHuuje, ys
orpaHuyaBajyhun akTtop TPeHYTHO cnabor pejTUHra 3eMsbe.

MoryhHOCT\ ApyLWTBa NpemMa KanauuTeTuMa JIOKaHOr U MHOCTPaHOr TPXULLUTA CY:
- pa3B0j XOPWU30OHTa/IHE PETPOLECUjEe HA JIOKASTHOM TPXULITY PeoCcUrypama,

- obesbehere foAaTHUX KamauuTeTa 3a ayToMaTCKka peocuryparba Ha WHO-
TPXWWTY 3@ HOBe MOC/IOBE MpeMa pasBojy noTpeba TpXKMULTa Tj. ayTOMaTCKM
KanauuTeTu peocuryparba M 3a Marbe noptdesbe Tj. LleaeHTe, noapuwka 3a
HOBE NMpoM3BOAE M NPOM3BOAE KOjM HUCY joll YBEK Yy MOTMYHOCTU pa3BUjEHMU.

MocebHa naxha y pa/beM nocnoBaky he 6utm noceseheHa npBeHCTBEHO nosBehary
HUBOa NpeMuje y camonpuapxajy, Kpo3 noApLUKy LeaeHTUMa 3a pa3Boj HOBMX MPOU3BOAA,
ayToMacTKky 3awTtuTy ob6e3beheHy u3 peocurypama 3a yCTuheHa npotdonma y
AVPEKTHOM OCurypamwy, WHULUMjATMBY MpeMa CBMM Yy4YeCHULMMa Ha NOKasHOM TPXULUTY,
eAyKauumjy ueneHT KommnaHuja ca (hOKyCOM Ha yKasuBarbe HeonxXoAHOCTU KBasIMTETHOr
peocurypama Kao U nNpuMeHe HOBOI MEeTOAOJIOLKOr OKBMpa 3a ynpaB/barbe pUsnNLMMa,
Solvency I1.

5. ®PUHAHCUNICKO NOCJIOBAGE AAPYLWTBA Y 2014. roOANHMU

5.1. YKVITHA AKTUBA HA [JAH 31.12.2014.

YKynHa akTmBa m3Hocu 4.196.598 xwbaga anHapa u 3a 8,62% je Beha Hero npowne
roguHe.

Y 000 PCA
Crambe Crame NHpekc
P.B. KATEFOPUJA 31.12. 2013. 31.12. 2014. 14/13
1 HemaTepujanHa ynarama 3.336 6.160 184,65
2 CodTBEp M OCTana npasa 26.796 16.369 61,09
loanwmn nssewTaj o nocnosaky 3a 2014. roavH
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3 HekpeTHWHe, NoCTpojera U onpemMa 13.081 9.135 69,83
4 JyropoyHun prHaHCUjCKM NnacMaHm 24,560 276,448 1,125.60
CrtanHa MMOBMHa 67,773 308,112 454.62
5 3anuxe 27 260 962.96
6 MoTpaxuneama 792,694 618,372 84.89
7 MoTpaxunBakba 3a Buwe nnaheH nopes 35,885 54,549 152,01
Ha gobuTtak
8 DUHAHCUICKM NacMaHn 1,079,013 1,008,490 93.46
9 [OTOBMHA M roT. EKBUBANEHTH 1,174,545 842,881 71.76
10 ABP 25,194 26,325 104.49
11 lNacnBHa npeHocHa npemMuja 197,253 328,031 166.30
12 lMacueHe pesepBucaHe wWTeTe 491,238 1,009,578 205.52
13 OanoXxeHa rnopecka cpeacrsa 35,886
O6pTHa MMOBMHa 3,795,850 3,888,486 102.44
YKYNMHA UMOBUHA (AKTUBA) 3,863,623 4,196,598 108.62
OpnoxeHa nopecka cpeacTsa
MacnBHe pe3epBuCaHe LWTETE 1,009,578
[MacuBHa npeHoOCHa npemuja
197,253 =2014
ABP 26,325 = 2013
[OTOBWHA M rOT. EKBUBANIEHTU
1,174,545
Kparkoposwu uk. nnacwan | | 1,008,490
1,079,013
[MoTpaxuBama 672,921
792,694
3anuxe
[OyropoyHun purHaHCKjcKkn 276,448
nJaacMaHun 24,560
HemaTepujanHa ynarawa u 31,664
onpema 43,213
- 500,000 1,000,000 1,500,000

CrasiHa mMmoBMHa nosehaHa je 3a 354,62% y o4HOCY Ha NPeTXoAHY roAuHy, a pacT
je nocneavua noeehara AyropoyYHmMX PUHAHCUICKMX NacMaHa.

Pact AyropodHmx @uUHaHCKjCKMX MnacMaHa pe3yntaT je Habaske 1.994 komaga
Ap>XXaBHUX 3anuca HoOMuHanHe BpegHoctu 1.000 EYP-a no jegHoMm 3anucy, a Koju cy y
CKnagy ca padyHOBOACTBEHOM MOJUTUKOM KnacudukosBaHU Aa ce apxe Ao gocneha u Kao
TakBM NOCTasn cacCTaBHM €0 CTajlHE UMOBUHE.

MHBecTuunoHu noptdonnjo, y oKBMpYy Kora n gyropodHa dmHaHcmjcka cpeactea, buhe
AeTa/bHO obpaheH y nocebHOM nornassby.

Mopen AyropoyHux (pUHAHCM]CKMX MacMaHa, Koju 4uHe 89.72% cTanHe WUMOBMHE,
eBnaeHTUpaHe cy u cneagehe npomeHe:
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v/ BpeAHOCTU HeMaTepujanHux ynarawa ysehaHe cy 3a 4.899 xubaja AMHapa Koje
ce opgHoce Ha HabaBky nuueHum 3a Microsoft MO KpPOBHOM YroBOpy Koju
KomnaHuja lyHaB ocurypare nMma ca npeaysehem Cara noo;

v' Y cknagy ca MPC 36 —YMaere BpeAHOCTM MMOBMHE, U3BPLLEHO je o6e3Bpehetbe
codpTBEepa y npunpeMun y nsHocy 6.135 xurbaga gnHapa, n 3a UCTU M3HOC yBehaHu
cy pacxoaun og obesspehera MMoBuMHe y bunaHcy ycnexa;

v/ BpeaHOCT HeKpeTHWHa, nocTpojerba u onpeme ysehana ce Tokom 2014. roavHe 3a
M3HOC onpeMe Kkoja ce HabaBuna M CMarbMia cCe 3a WM3HOC aMopTu3auunje u
pacxogoBaHe onpeMe Mo roavHkbeM MOMUCY Ha Kpajy roauHe. YKynaH W3HOC
HoBOHabaB/beHe onpeMe usHocum 314 xwbaga aumHapa ( TenedoHUn N eNneKTPOHCKMU
padvyHapwu v gpyra onpema 3a obpaay nogataka). Ha npeanor LleHTpanHe nonuncHe
KoMucuje a Ha ocHoBy Oanyke HO OpywTBa 6p 4/49 oa 26. jaHyapa 2015. roanHe
M3BPLEHO je pacxogoBakbe M OTNMC onpemMe HabaBHe BpegHoCcTM 121 xwubaga
AMHapa U ucnpaeBke BpeaHocTM 121 xwbapa guHapa U cagawmwe BpegHoctn 0
AnHapa. YKynHa cajawra BpeaHOCT onpeMe [pywTBa Ha gaH 31.12.2014.
rognHe nsHocm 9.135 xusbaga AmHapa.

O6pTHa MMOBMHAa je He3HAaTHO noBehaHa Yy OAHOCY Ha NPEeTXOAHY roAWHY, 3a
2,44%.

3Ha4yajHO oacTynawe no3uumja o6pTHE uMMOBMHE Yy ogHocy Ha 2013. roguHy
3abenexeHo je Koa no3vumja TEXHUYKUX Ppe3epBU, OAHOCHO 3a [lacMBHY MPEHOCHY
npemunjy (nosehare og 66,30%) u lNacuBHe pesepBucaHe wTeTe (Koje cy nosehaHe 3a
105,52%). Kako je uUCTOBpeMeHO OCTBapeH pacT OBMX Mo3vumja y aKTUBHOM Jeny,
MPeHOCHe MNpeMuje N pesepBUCaHe LITETe Yy caMornpuapxajy He oAcCTyrnajy 3HadajHo of
oCTBapera NpeTxoiHe roavHe.

Mo3vumje KpaTKOPOYHMX DUHAHCUJCKMX njlaMaHa W  TFOTOBMHE W TFOTOBMHCKUX
eKkBMBaneHTa 3abenexwune cy nag y OQHOCY Ha MPEeTXOA4HY rOAMHY KOju je AeNMMWUYHO
pe3ynTaT MNpPEeKOMMOHOBaka WHBECTUUMOHOr nopTtdonmja Yy KOPUCT  AYFOPOYHUX
duHaHcnjcknx nnacMaHa. O geta/bMMma M CTPYKTYPU MHBECTMUMOHOr nopTtdonuja 6uhe
BULLE peyn y nocebHOM Mornaesby M3BelwTaja.

AKTMBHa BpeMeHCKa pa3rpaHuyera y U3Hocy of 26,325 xubaja AnHapa o4HOCKU ce

Ha:
CTpykKTypa CTpykKTypa UHAEKC
onunc 2013 THOTS 2014 OO Yaris
YHanpea nnaheHun TpoLwKoBMU 376 1.49% 370 1.41% 98.40
MoTpaxuBara 3a HedaKT. Npuxog 8,636 34.28% 8,890 33.77% 102.94
[lacuBHa MaTeMaTnUyKa pe3epsa 16,182 64.23% 17,065 64.82% 105.46
YKYIMNMHO 25,194 100.00% 26,325 100.00% 104.49

5.1.1. [MoTpa>kuBara N ncnpaBKka BpegHOCTH NOTParknBakba

MoTpaxuBara Ha gaH 31.12.2014. roanHe y 6unaHcy CTama MCKasaHa Cy y HeTo
nm3Hocy oa 618.372 xurbaga anHapa (6bpyTo BpeAHOCT noTpaxuBara u3Hocn 808.673
Xurbady AWHapa, a ucrnpaeka BpegHoCTn notpaxueawa 190.301 xurbana guHapa.

Tekyha npeTxogHa roguHa
MNotpaxusarba .

roguHa Kpajhe cTame NOYETHO CTakbe
3a npemujy peocurypama 517,798 908,107 912,751
Op4 peocurypaBaya n peTpoL.ecMoHapa 275,393 181,204 139,672
3a perpece 802 4,756 6,876
OcTana noTpaxkmBakba 14,625 25,123 26,958
Ceera 6pyTo BpegHOCT NOTPaXKUBakba 808,617 1,119,191 1,086,257
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UcnpaBka BpeaHOCTU NOTPaXKMBakba

3a npemujy peocurypama 16,057 211,093 250,565
OpA peocurypasaya n petpoL.ecMoHapa 165,343 105,065 32,335
3a perpece 46 36 38
OcTana noTpaxkmearba 8,800 10,302 20930
Csera ucnpasKa BpegHOCTM NOTPa*kuBara 190,245 326,496 303,868
HeTo BpegHOCT NoTpaXkusama 618,372 792,694 782,389

OpywTBOo je Ha ocHoBy [lpaBW/HMKA O Ha4YMHY MpouewnBarba 6MAAHCHUX W
BaHOWAaHCHMX NO3MLMja M3BPLUMIO NPOLEHY NOTpaXxuBaka Kao gena bunaHcHe akTMse U
YyTBPAUIO UCNpaBKY BPeaAHOCTU Yy U3Hocy oA 190.245 xuwbaga auHapa.

HeTo u3HOC noTpaxuBamwa Ha AaH 31.12.2014. roanHe y 6unaHcy cTarba M3HOCHU
618.372 xumwana AvHapa.

[MojeaHauyHa mcnpaBka BpeAHOCTU MOTpaXKmBaka U3BPLUEHA je Yy LeNOKYNHOM U3HOCY
npema Tadyku 9. Ognyke HBC (unan 10. lMpaBunHuka [OpywTtBa) — 126.308 xwubaga
AVHapa.

Y MocTynky npoueHe HanaaTUBOCTM MOTpa)kMBawa Yy Ckiady c TadkoMm 11. Opnyke
(ynaH 12. MpaBunHunka [OpywTBa), AYXHULM Cy pa3BpPCTaHM Yy KaTeropuje, 3aBUCHO 0Of,
dunHaHCKjcke CNoCOBHOCTU U AyXWHE p[ouHe. YKYMHa onwTa MUCnpaBka BpeaHOCTU
noTpaxuBarta M3HOCKM 63.9993 xwu/baga OuHapa. 3a AyXHUKE npBe, apyre u Tpehe
KaTeropuje OpwTBO je popMmpano Aocujea carnacHo ynaHy 16 MNpaBunHuka OpywTBa.

Y cknagy ca MPC 10 [AdpywtBo je Ha pgaH 23.01.2015. roavHe w3BpLIUAIO
knacudukaunjy CBMX noTpaxusarea, a yammajyhu y o63up cnepehe:

- HannaheHa noTpaxuBaka U A0UHY 3aK/by4HO Ca NpecevyHuM AaTyMOM;

- pda je HaBegeHoM Opgnykom HBC wn MMpaBunHukoMm yTBpheHa obaBesa pa ce
noTpaxvuBaka 04 Jinua Koje je moBesaHo nuue ca ApywTBoM, a Koja 6m unHaue
6una knacudukoBaHa y apyry wam Tpehy kateropujy, knacudukyjy y 4eTBpTy
KaTeropujy;

- Ja cy noAa yTuuajeM npoMeHe knacudukaumje noTpaxuBaka 04 MNOBE3aHUX
npaBHMX NMUA Ca NMpBE Ha YETBPTY KaTeropmjy n obpaTHO, y NpeTxoaHOM nepuoay
3abenexeHe Benuke ocuunaumje y BUCUMHW ocTBapeHor aobutka/rybutka koje cy
AOVPEKTHa nocseguua rNpoMeHa y pesyntaTy oA ycknahumBarba BpeaHOCTM UCMpaBKe
noTpaxuBama;

- [Ja Ccy CcBa WucnpaB/baHa MoTpaxuBarba OfF MOBE3aHMX MPaBHUMX JuLa U3
NPeTXoAHUX roagMHa HannahueaHa y NpBoM KBapTany Tekyhe roanHe;

- Ja npeMa pJocajallkbeM WCKYCTBY [pyWTBO HUje WU3JIOXKEHO PU3NKY na oOBa
noTpaxuBara Hehe 6uMTM HannaheHa, WTO nMpou3unasm K3 Npupoge nocna, Tj.
peocurypaBajyher nokpuha, no kKome cy noTpaxmBaka Hacrana.

C 0631poM aa cy noTpaxuBarba 04 NoBe3aHWX NpaBHMX nNuua buna ca aourom Ao 30
AaHa (KomnaHuja AyHaB ocurypare) n o 60 gaHa (AyHaB ocurypare barba Jlyka) ucta
Cy KnacudukoBaHa Yy MNpBYy KaTeropujy u ucnpas/beHa y CKnady Ca MHTEPHWM akToM ca
0% opHoCHO 5% .

YKYynHW npoueHaT wucnpaBke noTpaxuBawa u3Hocu 23,53.%. TlloTpaxuBawa 3a

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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BpeaHOCT ncnpaB/beHUX MOTpaXkmBaka je y O4HOCY Ha MNMpeTxXoAHy roAuMHy Maka 3a
41,71%, wTto je peyntat 60s/be HanaTe NoTpaxuBakba Npe CcBera o4 NnoBe3aHunx nuua.

Y cTpykTypn 6pyTO moTpa)kmarba AOMWHAHTHA Cy MOTpaXxuBaka MO OCHOBY y4ewha y
HakHagun wTeTa U3 MHOCTPaHCTBa o4 Kojux ce Ha wteTy EOC ogHocm oko 60%.

HaBeaeHo NoTpaxuBare je eBUAEHTUPAHO Ha KOHTY CyMHMWBa M CrOpHa NoTpaXkuBarba
no ocHoBy ydyewha y HakHagu LWTeTa U3 MHOCTPAHCTBA M Yy MOTMYHOCTU je MCNpaB/bHHO

Ha gaH 31.12.2014.

lMNMpernea norpa)knBara rno Hajsehum no Hajsehum gy kHNynma

Hajsehe yKynHO noTpaxuBarbe y 3emM/bM Ha paH 31.12.2014. rognHe [OpywTBO MMa
npema Komnanunju [yHaB ocurypamwe 171.929 xwbapa guHapa, AOK je Hajsehe yKynHO
noTpaxmpakwe W3 WHOCTPAHCTBA €BUAEHTMPAHO 3a b6pokepa Guy Carpenter&Company

GmbH,EHrnecka.

5 HajBehux gy>xHuKa y 3eM/bu

Y 000 PC[]
Hasus LlenenTa YKyYynHO Aocneno Hepocneno
noTpakuBarmbe MnoTpakmBame MNOoTparkuBame
KomnaHuja [lyHaB ocurypame 171,929 55,518 116,411
Coras ocurypatme 141,302 141,302
Mepkyp ocurypame 44,867 44,867
Grawe ocurypame 30,634 30,634
Tpurnas ocurypame 22,478 18,611 3,867
5 HajBehux gy>kHUKa y MHOCTPaHCTBY
Y 000 PCA,
Hasue LlegeHTa YKYnHO Adocneno Hepocneno
noTpakmBame noTpa>kuBame noTpakxmsame
Guy Carpenter&Company GmbH,EHrnecka 36,648 16,173 20,475
Triglav Insurance Co., CnoBeHuja 35,307 35,307
Interlink Ins.&Reins.Brokers
Pvt.Ltd.,MHanja 31,793 31,478 315
AON Benfield, Yewka 31,654 128 31,526
AyHaB ocurypamwe, P. Cpncka 26,926 24,039 2,887

5.2.

YKYIIHA NMACUBA HA JAH 31.12.2014.

YKynHa nacuea OpywTBa nsHocu 3,863,623 xus/baja AMHapa v Mamwa je 3a 5,40% vy

OAHOCY Ha UCTK nepuoa npowne rognuHe.

Y 000 PCA

P.E. KATErOPHJA ii2205  atizoore  MmAexc

1 Kanutan v pesepse 1,233,043 1,183,632 95.99

2 [Jyropo4yHa pesepBucama 226,378 249,543 110.23

3  [dyropouHe obaBese (0] 1,457 -

3 KpaTkopouHe obaBese 1,038,903 804,930 77.48

4 lpeHocHa npeMuja 211,058 341,696 161.90

5 PesepBucaHe wrete 1,002,683 1,577,705 157.35
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6 OcTtana nacmMBHa pasrpaHuyera 148,965 33,151 22.25
7 OanoxeHe nopecke obagese 2,593 4,484 172.93

YKYMNMHA NACUBA 3,863,623 4,196,598 108.62

|4,484 2014

Oan. nopecke obas..
I2,593

-
33,151 = 2013

A
- -
[MpeHocHa npemuja

A EE——
> |

|1,038,9C3

nep
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5.2.1. KanwuTtan, pesepBe, 4yropoyHa pe3epBucakba
n gyropo4yHe obaBese

YKynaH KanuTan, pesepse, AyropoyHa pesepBucama n ayropoyHe obasese [pywtea
Ha paH 31.12.2014. rognHe n3Hoce 1.434.632 xusbaga agmHapa v 3a 1,70% cy mame Hero

y NPeTXoAHOj roagnHuU.
Kanunran

YnaHom 28. 3akoHa O ocurypary nponucaH je nAuMMut 3a obasB/barbe MNOCNOBa
peocurypama og 4,5 munnona EYP, a ApywTBo Ha gaH 31.12.2014. roaMHe nMma OCHOBHM
KanuTtan y usHocy o 6,3 MmunmoHa EYP-a.

Bbep3aHcku nokasaTes/bn Ha gaH 31.12.2014. roguHe cy:

v TpXWLWHa KanuTanusauuja usHocm 729.747 xvibapa AnHapa,
v M/b (ogHOC TPXULUHE U KHbUTOBOACTBEHE LieHe akumja 1,00 n

v/ TpXulHa LeHa akuuje je 9.000 anHapa, a HoMuHanHa 9.000 anHapa

Moanwmm n3sewTaj o nocnosamwy 3a 2014. rognHy
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BehuHckn BnacHuk OpywTsa je Komnanuja ,AdyHaB ocurypame" a.4.0. ca 92,65% y
aKumnjckom, ogHocHO 88,41% y OCHOBHOM KanuTtany.
y 000 PCO

0 0
EPOJ VYKYMNAH /0 YYHELURA Y %0 YHELURA

AKLMOHAPM Ha paH 30.06.2012, AKLIMIA KANWUTAN AI:(AI\-I%:'?I'\(J?;I KA):_I (vﬁ:n y
1 OYHAB OCUINYPAHSE Beorpap 75.126 676.134 92,65 88,41
2 CABA OCUTYPAHSE Beorpaa 2.731 24.579 3,37 3,21
3 YuullpeanT 6aHka CnoseHuja 910 8.190 1,12 1,07
4 baHka WHTeca -kactoan 513 4.617 0,63 0,60
5 BojBohaHcka 6aHka -kacTtoam 365 3.285 0,45 0,43
6 AMC ocuryparse ago 353 3.177 0,44 0,42
7 EpcTe 6aHka - kactoam 121 1.089 0,15 0,14
8 ElM WHBecTMeHTC A.0.0 50 450 0,06 0,06
9 Tpurnae ocurypame 46 414 0,06 0,05
10 JloBheH ocurypame 631 5.679 0,78 0,74
11 | Cswuc arpoocurypatbe 192 1.728 0,24 0,23
12 Cranuh 3opaH 30 270 0,04 0,04
13 Henerskosuh Urop 6 54 0,01 0,01
14 JNyknh CredbaH 3 27 0,00 0,00
15 Mauypa CnoboaaH 4 36 0,01 0,01
16 BpaHewesnh [JaHko 1 9 0,00 0,00
17 | Apamos [Mpeapar 1 9 0,00 0,00
AKLUMOHApPCKU KanuTan 81.083 729.747 100,00 95,42
[ApywiTBeHM Kanutan 35.055 4,58
YKYNHO OCHOBHU KANUTAN 764.802 100,00
PezepBe
y 000 PCA
2013 2014
EMucnoHa npemMuja 57,996 57,996
PezepBe curypHoctu n3s gobumTum 153,760 153,760
HepeannsoBaHn gobuum no ocHoBy XoB 13,790 39.182
HepeanusoBaHu ryémum no ocHosy XoB -825 -571
HepacnopeheHa gobut paHujux rognHa 363,463 240,076
HepacnopeheHa nobut Tekyhe rogmHe - -
l'ybutak Tekyhe roanHe -123,387 -75.057
YKYINHO 464.797 451.225

PesepBe [pywTBa u3HOCe 211.756 Xxwbaja AuMHapa W OAHOCE Ce Ha EeMUCUOHY
npeMunjy n pesepee CUrypHoOCTU U3 4obutu.

OpywTtBo mMma y cBoM noptdonnjy XOB koje cy carfiacHoO payvyHOBOACTBEHO]
nonuTuum passepcrtaHe y XOB pacnosnoxuee 3a npoaajy u HaMeweHe TProBUHU U HbUuxoBe
ocumnaunje cdep BpegHOCTM eBUAEHTUMpaAjy ce npeko 6unaHca crawa. HepeanusoBaHwu
Aobuum no ocHoBy XoB u3Hoce Ha gaH 31.12.2014. rognHe 39.182 xubaga AnHapa, AOK
HepeanusoBaHu rybmum no ocHoBy XoB nsHoce 571 xubaga aAnHapa.

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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lNybutak Tekyhe rogmHe nsHocm 75.057 xubaga guHapa, a HepacnopeheHa goburt
npeTxoaHunx roanHa nsHocu 240.076 xurbapa guHapa.

AdyropoyHa pe3zepBucama

y 000 PCA

2013 2014
MaTeMaTu4uKa pe3epBa XXUBOTHOI peocurypama 20,183 21,585
Pe3epBe 3a n3paBHame pusukKa 199,453 220,696
Pe3. 3a otnpeMHuHe n jybunapHe Harpage no MPC 19 6,742 7,262
YKYIMNMHO 226,378 249,543

Y CTpYKTypu AYropo4YHMX pe3epBucama npeosnahyjy pesepBucarba 3a M3paBHame
pu3MKa y nsHocy 220.696 xusbaga agvHapa wnn 88,44%, pe3pesucarba no MPC 19 mnsHoce
7.262 xu/baja AvHapa uau 2,91% u MaTtemMaTuyka pesepBa OCuUrypama >XuUBoTa M3HOCU
21.585 xus/bagda agnHapa unu 8,64%.

PacT Ayropo4yHuMx pesepBucarba YC/IOB/bEH je noBehareM pe3epBU 3a M3paBHaHe
pu3sMKa WTO je nocrneavua OACTyNakba MepoAaBHOI TEXHWUYKOr pesynTaTa Yy OAHOCY Ha
NpoCeYH!.

5.2.2. Kparkopo4yHe obaBe3e

KpaTkopouHe obase3se [lpylTBa U3Hoce 804.930 xu/baja AuHapa, a cactoje ce oA:
y 000 PCA
KpaTkopouHe o6aBese | 31.12.2014. | 31.12.2013. |
- OcTane KpaTkopouHe (u1HaHcujcke obasese | 1.457 | - |
- ObaBe3e Mo OCHOBY LUTETA U Y. U3HOCa | 407.230 | 317.106 |
|
|

- ObaBes3e 3a NpeMujy, 3apaae u ap. 396.243 | 721.797 |
VKYMHE KPATKOPOYHE OBABE3E 804.930 | 1.038.903 |

= 2014

nopes u3 pesynrtata
= 2013

3apage v apyro

rpera 664,292

wreTte

317,10

'1,457
OcTtane obaBese

0 100,000 200,000 300,000 400,000 500,000 600,000 700,000

MNMperneg ayrosamwa no Hajsehum no Hajsehum noBepnoynma

Hajsehe ykynHo gyroBare y 3eM/bM Ha gaH 31.12.2014. rogmHe [pywTBO MMa npema
KomnaHujn [yHas ocurypare a.n.o beorpag y m3Hocy oa 129.452 xubapa AvHapa, a
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Hajseha ykynHa obaBe3a npema

oAHocu ce Ha Liquidation Bureau New York, USA.

5 najBehnx noBepusiaya y 3eM/bu

MHOCTpPaHCTBY M3HOCcM 152.298 xwumwaga AvHapa w

Y 000 PC[]
YKynHO Adocneno Hepocneno
Hasus Llepenta AyroBame AyroBame Ayrosame
KomnaHuja [lyHaB ocurypame 129,452 2,781 126,671
Tpurnas ocurypame 35,587 35,587
Mepkyp ocurypame 29,046 29,046
CaBa He>KMBOTHO OocUrypame 21,166 21,166
Grawe ocurypame 20,569 20,569
5 HajBehunx noBepuiala y MHOCTPaHCTBY
Y 000 PC[
HasuB LlenexTa YKynHo Adocneno Hepocneno
AyroBame AyroBame AyroBame
Liguidation Bureau New York, USA 152,298 152,298 -
Willis Limited, Engleska 134,821 57,780 77,041
Gen Re-General Reinsurance ag, Austria 35,379 35,379
Graze_r Wechselseitige Versicherung AG, 26.526 26.526
Austria
Triglav Zavarovalnica dd, Slovenija 21,128 17,529 3,599
5.2.3. lMpeHocHa npeMuja n pezepBucaHe LWITeTe

lNMpeHocHa npemMuja

YKynHa npeHocHa npemuja y camonpugapxajy Ha gaH 31.12.2014. rogMHe U3HOCU
13,664 xwbapga AnHapa U Mawa je oa obpadyyHaTe MNpeHOCHe MnpemMuje M3 npeTxogHe
roavHe 3a 1,02%.

lNMpeHocHa npemuja y camonpuvapixajy Ha gaH 31.12.2014. no BpcTaMma peocurypara

Y 000 PC[
Bpcra BpcTta ocurypatba 2013 2014
ocurypama

1 Ocurypame oa nocneguua Hesroge (0] (0]
3 Ocurypare MOTOPHUX BO3uUa 7,322 7,491
5 Ocurypame Basayxornjosa 601 1,554
6 Ocurypame nioBHUX objekaTta 701 342
7 Ocurypame pobe y npeso3sy 688 723
8 Ocurypame MMOBUHE 0 noxapa U Apyrnx onacHoOCTU 326 380
9 OcTtana ocurypama MMOBUHE 2,278 682
10 Ocurypame oa oAroBopHocTu 360r ynotpebe M.B 446 828
11 Ocurypame og oaroBopHocTu 36or ynotpebe BasgyxonsoBa 106 35
12 Ocurypame og oaroB. 36or ynotpebe nioBHMX objekaTta 47 47
13 Ocurypame og onwTe 04roBOPHOCTU 1,108 1,516
14 Ocurypame kpeanTa 0 0
15 Ocurypame jeMmcTtBa 26 0
16 Ocurypame pMHaHCNjCKMX rybutaka 156 66
20 Ocurypame xumoTa 0 0

Csera: 13,805 13,664

Pe3sepBucaHe wirere
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PesepBucaHe wrete y camonpuapxajy ApywTBa Ha gaH 31.12.2014. rognHe nsHoce
568.126 xwbaga guHapa u Behe cy o4 M3HOCa pe3epBMCaHMX WITeTa y camonpuapxajy

npeTxoaHe roguHe 3a 11,08%.

CTpykTypa pe3epBUCaHMX WITeTa Ha gaH 31.12.2014. rogmHe

BpcTa ocurypatba

Y 000 PCA

Pe3. wTeTe y camonpuvapxajy

2013 2014

01 Ocurypare o nocneauua Hesroae 93,176 33,495
02 o6pOBO/BHO 34PaBCTBEHO OCUTYpaHe 70
03 Ocurypare MOTOpPHUX BO3Una 72,862 45,645
05 Ocurypare Basgyxonsosa 22,353 4,158
06 Ocurypamre nnoBHUx objekaTa 23

07 Ocurypame pobe y npeBosy 19,433 2,448
08 O. MoBMHE o4 noxapa v Ap. ONacHOCTU 84,111 291,620
09 OcTana ocuryparba MMOBUHE 137,559 102,488
10 O. og oaroB. og ynotpebe MOTOpHOr BO3wuia 79,513 81,508
13 Ocurypame oa onwTe 0AroBOPHOCTU 185 256
14 OcurypaHje kpeauta 24

15 Ocurypame jemcTBa 26

16 Ocurypare hmMHaHCHMjcKkux rybutaka 259 3,307
17 Ocurypame rnpaBHe 3awTuTe 86 57
20 Ocurypame XmBoTa 1,067
22 [1oNyHCKO ocurypare y3 ocurypame XmeoTa 2,008
YKYINHO He>XMBOTHa ocurypama 509,610 565,051
YKYINHO >xuBOTHa ocurypama 1,835 3,075
YKYMHO 511,445 568,126

FAPAHTHE U TEXHUYKE PE3SEPBE

5.3.1. rapanrHe peszepse

Cpencrea rapaHTHUX pe3epBu yTBphyjy ce y cknagy ca 4dnaHoMm 116. 3akoHa o

ocurypamy u nmajy cnegehy crpyktypy y 000 PCA:

2013 2014

1. OcHOBHM KanuTan 764,802 764,802

1.1.[pywtBeHn Kanutasn 35,055 35,055

1.2.AKumnjckun Kanutan 729,747 729,747

2. Pe3. curypHocTtu 1 pesepBe yTBpheHe akTuma [pywTBa 153,760 153,760
3. PeBanopusaumoHe pe3sepBe, Hepeanus. ryébuum n gobuum 12,965 38,612
4. HepacnopeheHa A06UT U3 paHUjuX roamHa 181,731 120,037
5. Octanu kanutan — ctaMbeHun
6. HeTo rybutak paHujux roanHa
7. HeTto rybutak Tekyhe rognHe -123,387 -75,057
8. Heto pnobutak Tekyhe rognHe (HepacnopeheH) aeo 50%
He BuLle of 25% rapaHTHe pe3sepse
Crambe Ha gaH 31. geuembap 989,871 1,002,154

OpywTBO je cpencrsa rapaHTHUX pe3epBu Ha gaH 31. peuembap 2014. roguviHe

ynoxuno y cnegehe nnacmaxe:

MnacMmaHn

U3sHoCc y 000

PCA

Yuyewhe
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Oeno3uTtn kog 6aHaka 244.190 24,37%

Y akunje Kojuma ce Tpryje BaH NMcTuHra A y 3emsbm 95.141 9,49%
Y akumje kojuma ce Tpryje Ha nuctuHra A

()
Yy MHOCT. BaH 3emasba EY n OEL LAY SR
Y akuuje Kojuma ce Tpryje BaH nuctuHra A o
Y MHOCT. BaH 3eMasba EY v OELL 6.833 0.68%
Y o6Be3HuMLE 1 AyXHMYKE XOB Kojuma ce Tpryje 125.795 12.55%
Yy 3€M/bM U UHOCTPAHCTBY
CpeacTsa Ha payyHy 516.898 51,58%

YKYMHO 1.002.154 100,00%b6

CTpyKTypa ynarawa cpeacraBa rapaHTHe pe3epse

[[OTOBMHA 516.898

O6Be3Hunue n gy>xHnuke XoB

AKuuje BaH nuctmHra Ay
WHOCTPaHCTBY
Akumnje Ha NNUCTUHTY Ay
WHOCTPAHCTBY

AKuMje BaH NINCTUHIa A y 3eM/bu

Oeno3ntn koa 6aHka

0 200 400 600

CTpyKTypa ynarawa rapaHTHUX pe3epBu je y ckiagy ca 4vnaHom 114. 3akoHa o
ocurypamy n Oanykom rysepHepa HapogHe 6aHke Cpbuje o OrpaHuyersuma nojeamHux
obnnka fenoHoBara U ynaramwa Texmukux pesepsu (Cn.rnacHuk PC, 6p.87/2012).

5.3.2. TexHnuyke pe3zepBe

CpenctBa TexHUMUKMX pe3epBu yTBphyjy ce y cknagy ca unaHoM 107 3akoHa o

ocurypamy u nmajy cnegehy cTpykrtypy: y 000 PCA
2013 2014
MaTtemaTuyka pesepsa 20,183 21.585
lMpeHoCcHe npemunje 211,058 341.696
Pe3sepBe 3a nspaBHame pu3nka 199,453 220.696
PesepBucaHe wrete 1,002,683 1.549.504
Crambe Ha gaH 31. geuembap 1,433,377 2.161.681

OpywTBO je cpeactBa TEXHUYKMX pe3epBu Ha paH 31. geuembap 2014. roguHe
ynoxuno y cnegehe nnacmaHe:

MnacMmaHun M3H?’%Zl 000 Yuyewhe
deno3utun koa 6aHkKa 133.054 6,16%
Akuwnje Ha nuctm A beorpaacke bep3se 13.296 0,62%
Akumnje BaH nuce A 6eorpaacke 6epse 18.951 0,88%
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3anucun PC 632.152 29,24%

CrepncrtBa Ha padyHy 6e3 orpaHnyerba —HeXmBOT 1.958 0,09%
Crepncrtea Ha paydyHy 6e3 orpaHuyera ->XnBoT 7.596 0,35%
Cpeactea y NpeH. NnpeMujama n pesep.LuTeT.- XXUBOT 42.235 1,95%
Cpeactea y npeH. NnpeMujama n pesep.LlTeT. XNBOT 1.312.440 60,71%
YKYIMNHO 2.161.681 100,00%6

CTpyKTypa ynarama cpejcraBa TeEXHUYKe pe3epBe

pe3sep.wTeT. 1,354,675

CreacTBa Ha paydyHy 9,554

3anucm PC _ 632,152

Akuwnje BaH nuce A 6eorpaacke

6epse ] 18,951
Akuuje Ha nuctu A beorpaacke
6ep3e 13,296

Oeno3untn koa 6aHka . 133,054

- 500,000 1,000,000 1,500,000

CTpykTypa ynarawa rapaHTHUX pe3epBMW je y cknagy ca 4ynaHoMm 114. 3akoHa o
ocurypamwy mn Oanykom rysepHepa HapogHe 6aHke Cpbuje o OrpaHuyersuMa nojeamHux
obnvka genoHoBaka M ynaraka Texuukux pesepsu (Cn.rnacHuk PC, 6p.87/2012).

5.4. UWHBECTULINOHA INOJINTUKA

OCHOBHE CMepHULEe 3a Kpeupamwe MWHBECTMUMOHOI Mporpama U CTpyKType
noptdonuma "AyHaB Pe" a.n.o0. gedumHucaHe cy 3akoHOM 0 ocuryparby, Oanykom HBC o
orpaHuyerwmMMa nojeamHmx obnmka penoHoBakba WM yfarakba CpeacTaBa  TEXHUYKUX
pe3epBu M 0 HajBULLIMM M3HOCMMa MOjeAMHUX AEMOHOBaka WM ynarakba rapaHTHe pesepse
APYWTBa 3a ocurypare, NpaBMAHMKOM [pylwTBa O YC/IOBMMA M HauyuHy AEnOHOBaka M
ynarawa cpeacrtaBa U CTatbeM Ha UHAHCUMJCKOM TPXMULLTY.

Mona3sHy ocHOBY 3a dopMyaucarbe MHBECTUUMOHOr nsaHa [ApywTtBa 3a 2014.
rognHy, nocebHo 3a npojekunjy npuxoda, npeacras/bao je mnocrtojehn MHBECTULMOHM
noptdonmo [AdpywTBa, npu 4yemy Hucy 6une nnaHuMpaHe 3Ha4yajHe uW3MeHe Yy
MHBECTULMNOHO] NOANTULMN.

OpywTBO je KOHTMHYMPaHO NpaTWNO TpaHCakuuje Kojuma ce BpLIM AenoHOBaHe U
ynaratbe€ KpaTKOPOYHUX W AYropovyHUX WU3BOpa cpeacrtaBa, uMajyhm y @okycy
XOPU3OHTaNHY WM BepTUKalHy YyckiaheHOCT akTmBe M nacmee u obesbehere BUCOKOr
cTeneHa NUKBMAHOCTM [pywTBa y3 3ag0Bo/baBajyhe npuHoce.

MHBecTnumoHn nnaH [AdpywTtBa 3a 2014. roamHy paheH je Ha 6a3u cnegehux
MPeTrnoCTaBKU:

v' nocrtojehun nHBectuumoHun noptdonmo pywTea,
v/ NpojeKkToBaHW NMpUINBK N OA4IMBU U3 NOCNOBama,
v/ KpeTawe AEeBM3HOI Kypca Ha HuBoy o4 116 3a npeo nonyrogmwTte n 120,0 PCA

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
AKLMOHapCKOr ApyLlTBa 3a peocurypare ,JyHas PE"

3a 1 EYP 3a gpyro nonyroauuwTe,




v npojeKkToBaHa KamaTHa ctona Ha geno3ute y PC[ oa PEMNO-2 no BucmHe PEMNO
(9,5) Ha rogmwHeM HMBOY,

v/ npojekToBaHa KaMaTHa cTtona Ha geno3ute y EYP oa 2 no 4% Ha roanwreM
HUBOY,

v npojekToBaHa KamaTHa cTtona Ha geno3ute y YC oa 0,5 go 3,3% Ha roavwmeMm
HUBOY

v/ ctabunHa BpeaHOCT akuunja y notpgonuy OpywTea y Toky 2014. roavHe.

5.4.1. [AewaBarwa Ha (PpUHAHCHUJCKOM TPIKUNLUTY

Y 2014. rogunHu je:

v TpXuWTe KanuTana je  KapakTepucano 3HayajaH pacT BPeaHOCTU penepHUx
nHagekca. BEJIEKC 15 kao WHAEKC HajKIMKBMAHWIUX akuuja SNCTUpPaHUX Ha
Beorpaackoj 6ep3n je nopacrtao 3a 17,49%.

v/ HacTaB/beH je TpeHA naja KaMaTHWX CToMa Ha AenosuTe,

v/ 3abenexeH je HeraTMBaH TPeHA M3BPLUHMX CTOMA Ha aykumjama ApXKaBHUX XapTuja
04 BpeaHOCTMW.

v’ ¥ 2013. v noyeTkoM 2014. roauHe, MpuBpeaHa 6aHka Beorpaa v YHuBep3an 6aHka
cy unsrybune fo3BOAY 3a paj M MOKPEHYT je cTeyajHu nocTynak.

v HapoaHa 6aHka Cpbuje je kpajeM roaumHe npunpemuna HaupT 3akoHa 0 U3MeHaMma
n ponyHamMa 3akoHa O 6aHkamMa KOjUM ce Mema npaBHU OKBUP 3a
pecTpykTypupamwe 6aHaka y Penybauum Cpbuju u ysoan cBeobyxsBaTaH ceT
npaesuna 4mjn je uUu/b OCTBapuMBakbe KOHTUMHyUTeTa y obasibarby KPUTUYHUX
dyHkumnja baHke, obesbehmBame cTabunHOCTM (PMHAHCUCKOr CuCTeMa, 3alTuTa
JernoHeHaTa M WMHBECTUTOpA, HOBYaHMUX cCpeacTaBa W Apyre MMOBUHE KWjeHaTa,
Kao 1 3awTuTa 6YLIETCKUX U ApYrmMX jaBHUX CpeacTaBa.

MpeanoxeHuMm pewernMa Hauprta 3akoHa O maMeHama M gonyHama 3akoHa o 6aHkama,
HapogHa 6aHka Cpbuje 6u npeysena ynory Tena HaglexHor 3a pecTpyKkTtypupare n 6una
oBnawheHa fJa Yy MNOCTYNKy pecTpykTypupawa 6aHke npeay3vMMa MUHCTpyMeEHTe
pecTpyKTypupara - npoaajy akumja, o4AHOCHO MMOBUHE 1 obaBe3a HaHKe; NpeHOC akuuja,
OAHOCHO uMMOBMHe un obaBe3a 6aHuM 3a nocebHe HaMeHe; oaBajakbe MMOBUHE W
pacnogeny rybutaka Ha akumoHape 1 nosepuoue. OBMM HaupTom npeasubheHe cy n mepe
3aWTUTE akuuoHapa, noeepwuniaua m Tpehux nuua koje 6u HapogHa 6aHka Cpbuje, kao
TeNno HaANeXHO 3a pecTpykTypupamwe, 6una AyxHa p[a npuMmemyje y noCTynky
pecTpyKTypupama.

CTpyKTYpa mHBecruymoHor nopre¢gosiva 'y 000 PCA

Crarbe Ha Crarbe Ha
Pega. . AaH CTpykTypa AaH CTpykTypa
Bpoj Mlosuumja 31.12.2014. V% 31.12.2013. V% Wnepxc
y 000 PCA, y 000PCA,

v .

1 "3PTMIE 04 BpeaHocTh Koje ce 275,284 12.94% 24,560 1.08%  1120.86
Ape go pocneha

p  Aymuudke xaptuje o4 BpearocT 357,933 16.83% 0 0.00%
pacrnonoXumee 3a NPoAajy
BnacHu4YKe xapTuje oa BpeaHOCTHU . 9

3 I S R 325851  15.32% 300,505 1319% 10843
pacrnonoXumBe 3a NPoAajy

4 McnpaBKa BpefHOCTU BAIACHUIKAX 178,333 8.39% 0 0.00%
XOB pacnono»unsux 3a npoaajy
o

g ~aPTvje oA Bpeatocmi 125,795 5.92% 115,114 5.05% 109.28
HameH>eHe TProBaky

6 KpaTKopouHu genosntm 377,244 17.74% 663,394 29.12% 57.41
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[OTOBMHA U rOTOBUHCKU

842,881 39.63% 1,174,545 51.56% 71.76
€KBUBAIEHTYU
YKYMHO 2,126,655 100.00% 2,278,118 100.00% 93,35
1
842,881
,ﬂeI'IOEBVITVI no s <z<z____________r
..
1,174,645
KpaTkopouHun
Aeno3nTun 657,079 = 2014
=2013
XoB HaMmereHe
TproBary
BnacHuuke XoB
pacnofioxuBe 3a
npoaajy
AOyxHnuke XoB
pacnofioxuBe 3a
npoaajy
XoB koje ce apxe
no pocneha ' 24,560 J
T T T I/ T
0 200,000 800,000 1,000,000 1,200,000
YKynaH uWHBecTMuuoHn noptdonmo [AdpywTtBa je cmamweH 3a 12,57%, wto je

Hajsehum genom nocneamua obesspehewa akumja AyHas 6baHke, a ApyrMM AesioM naga

npeMuje y camonpugpxajy.

Xaptuje og BpegHOCTH Koje ce apike Ao gocneha

OpywTBo je:

v’ Oana 21.02.2011. rogmHe kynuno 200 komaga ap>kaBHux 3anuca Penybnuke Cpbuje

RSMFRSD82183 emntoBaHux y EYP-uma ca pokom gocneha og 15 rognHa, HOMUHanMHe
BpeaHoctn 200.000,00 EYP mn npuHocoM of 5.75% Ha roauwreM HuBoy. [MpoueHoM
MeToAe edeKTMBHE KamaTHe CTone BpefHOCT 3anuca Ha gdaH 31.12.2014.roguHe
u3paxeHa y auHapuma nsHocu 24.750 xumwaga PCA.

v' OaHa 16.02.2014. rogmnHe kynuno 1.994 komaga o6bse3sHuua Penybnuke Cpbuje

RSMFRSD64991 HoMumHanHe BpegHoctn 1.000 EYP-a no komagy, ca pokoMm pgocneha
21.02.2017. roauHe u npuHocoM on 4,80% Ha roavwHeM HUBOY.TpXUWHA UeHa
obBe3HULEe Ha AaH KynoBuHe u3Hocuna je 991,80EYP-a no komaay. YKynH MAPUHOC
MepeH MeToaoM edeKTuBHe KamaTHe crtone wu3Hocum 285.540,80 EYP-a. YKynHa
BpeaHOCT oBMX ob6Be3Hmua Ha gaH 31.12.2014. nsHocm 2.059.009 EYP-a wnn 249.469
xusbaaa PCA.

Ay>xHu4uke xapTmje oq BpeAHOCTH pacriosio)KnBe 3a npoaajy

OpywTBo je gaHa 11.06.2014. rogmHe kynuno 3.000 koMaga Ap>XaBHWUX 3anuca

RSMFRSD23153-RSDZ14509, HomuHanHe BpegHoctn 1.000 EYP-a no jeaHOM 3anucy.
TpXulHa LeHa 3anuca Ha AaH KynosBuHe 6una je 968,17 EYP-a no komaay. 3anucu
aocnesajy 17.06.2015. rogmnHe, a cTtona npuHoca naHocu 3,19% Ha roauwHeMm HMBOY.
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YKynHa KamaTa A0 AJaHa pgocneha MepeHO MeToAoM edeKTUBHE KamaTHe cTrone
n3Hocm 95.490 EYP-a. BpeaHocCT oBMX 3anmca Ha gaH 31.12.2014.roavHe no MmeToay
edeKkTUBHE KaMaTHe cTone u3HocKu 2.956.492 EYP-a.

CxopHO ycBOjeHOj padyHoBoacTBeHOj nonutuum XOB pacnonoxusee 3a npoaajy Ha
AaH bunaHca BpeaHyjy ce no cgep BpeaHocTu. dep ,nNpsbaBa” BpeaHOCT oBMX XOB nsHocu
2.955.955 EYP-a.

Pasnunka namehy dep BpeaAHOCTU M aMOpTM30BaHe BpeaHOoCTU XOB pacnonoXxuBmnx 3a
npoaajy Ha gaH 31.12.2014, eBuaeHTUpaHa je Kpo3 peBasiopm3aunoHe pesepse,

BnacHunyke xapTuje og BpeagHOCTH pacrosio)XmUBe 3a npoaajy

BnacHnuke XOB pacnonoxuee 3a npogajy Ha gaH 31.12.2014. roguvHe wn3Hoce

147.518 xusbafa AMHapa, a cacroje ce oa: y 000 PCA
Ha3uB npaBHoOr nmua Apapeca npaBHOr avua % yuewha Tek. roa. Mper. roa.
Yyewha y kanuTany 6aHaka n Apyrux npaBHMX nvua
KomepuujanHa 6aHka a.a. Ceetor Case 14, beorpaa Ucnoa 1% 37.901 25.951
[yHaB 6aHka a.a. Beorpag 16,40 % 254.523 254.285
AepogpoM Hukona Tecna Beorpag Ncnoa 1% 26.594 13.805
YKynHo 319.018 294.041
Yyewha y kanutany ocurypasajyhux gpywraBa
JloBheH ocurypame a.a. Tpr Cnoboae 13a, Moaropuua Mcnoa 1% 2.307 2.186
bocHa PE a.a. [ecnuheBa 4, CapajeBo Wcrnop 1% 3.842 1.159
Swiss ocurypame a.a. byn. J. bpo3a 23 a, lNMogropuua Ncnoa 1% 684 3.119
YKynHoO 6.833 6.464
CBETA 325.851 300.505
UcnpaBka BpegHocTtn XOB pacnoso)xuBux 3a npoaajy —flyHaB 6aHka 178.333 0
CBETA 147.518 300.505

OpywTtBo y 2014. roavHu Huje HM Habaes/bano HU OoTyhHhuBano BracHUYKe XxapTuje
04l BPeAHOCTH.

Mag BpegHocTu je 3abenexeH jeanHo kog OyHaB 6aHke.

HanmMe y O@OWHaAHCUC]KMM wm3BewTajaMa baHke WM Muwsbery peBu3opa Kao W
nm3BewTajy o0 nocnoeamy 3a 2013. roamHy je obenopareHo Aa baHka He pacnonaxe
3aKOHOM MPOMNMCaHM MUHUMANHM KanuTtan. Y unby obesbeherba perynaTtopHor kanurana,

baHka je Ha 8. BaHpeaHoj cegHuum ckynwTtuHe og 19.12.2014. rogmHe goHena cnegehe
oAanyke:

1. [a ce m3BpWKN CMarbere KanuTana 3a M3HOC Npu3HaTux rybutaka on crpaHe
baHke, AoAaTHUX MCpaBKWM MpeMa MHCTPpyKUMjamMa He3aBMCHOr peBu30opa Ha
30. centembap 2014. rogmHe M AOAATHMX ycarjialeHuMX Kopekuuja, O4HOCHO
Aa ce n3ppwmn geHommnHauuja ca 1.000 Ha 320 PC no akumjun.

2. Aa ce n3BpLn gokanutanmsaunja on ctpaHe KomnaHuje [lyHaB ocurypama 3a 3
munmoHa EYPa, Tenekoma 3a 9,7 munmoHa EYPa. Ha CkynwTuHe akuumoHapa
[OyHaB 6aHke a.n beorpag ogpxaHoj 19.12.2014. rognHe, goHeTa je Ognyka o
nokpuhy rybutka u cMamwery OCHOBHOI KanuTana baHke.

LleHTpanHn perunctap XOB je 30.12.14. roavHe eBUAEHTMpao je MNpoOMEHyY
HOMMWHa/ He BpeAHOCTM akumja, Kao 1 noeehare KanuTana no ocHoBy 8. emucuje akuuja.
HakoH cnpoBeneHe npoMeHe MnojegMHaYyHa HOMWHaNHa BpeaHOCT akuuja [dyHaB 6aHke
n3Hocm 320,00 anHapa.

Ffroanwmwn n3eewTaj o nocnosary 3a 2014. roanHy
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Y cknagy ca MPC 39 — ®UHaAHCUjCKN MHCTPYMEHTU: NpU3HaBamwe U ogMepaBake Ha
AaH 31.12.2014. rognHe n3BpLUEHO je nHaonpekTHo obesBpehere akumja LyHaB 6aHke y
BnacHUWTBY ApywTBa y nsHocy oa 178.333 xusbage AnHapa.

OpYLWTBO peloBHO NMpaTu KpeTakbe akumja Ha TPXUMLITY KanuTana.

Akuunje Aepogpoma Hukona Tecne cy y 2014. yasocTpyudune BpeaHoCT, a Akuuje
KomepuwujanHe 6aHke cy nopacne 3a 46,06%.

OuekuBarba cy ga he ny 2015. rogMHn BpeaHOCT OBUX akuUWja HacTaBUTKU pacT.

MpoueHa [pywTBa je ga cy W nopen pacrta BpeaHOCTM akuuja KpeTawa Ha
TpXUWTY X0oB 1 garbe HectabunHa, nmajyhum y Bunay Aa y BAacHUYKOj CTPYKTypu [pxaBa
MMa BEAMHCKO BNAaCHULWITBO U Aa HeHe 04JlyKe Y BEIMKO] MEPU YTUUY Ha LiEHY.

MNpemMa npenopyumu Haler KoprnopaTMBHOr areHTa CTok6pokepa, ApyLWTBO niaHuMpa
[la y 3aBMCHOCTM O TPXMWLWHMUX YyC/0Ba MOCTEMNEHO caMakyje nopTdonno akuunja wu
M3BpLUKM ynarakba y XxapTumje ca Behum npuHocuMma.

XapTuje og BpegHOCTU HaMEHEHE TProBakby

OaHa 13.11.2014. rogauHe [AdpywTBo je kynuno 1.000 komaga ob6se3HuuUa
Penybnuke Cpbuje, HommnHanHe BpegHoctu 1.000 EYP-a mo komaay, nm CTONOM MNpWHOCA
3,60% Ha rogmwtbeM HUBOY. TpXMWLIHA LEeHa Ha AaH KynoBuHe 6buna je 1.035,10 EYP-a
rno komMagy. O6sesHunue gocneBajy 15.05.2016. rogmHe. YKynHa kKamaTa A0 AaHa gocneha
n3Hocn 54.990 EYP-a. CarnacHo padyHoOBOACTBEHOj nonutuum [ApywTtBa osBe XOB cy
pa3BpcTtaHe Ha XOB HaMereHe TproBamy, BPeAHYjy ce no ¢gep BpeaHOCTM, a ocuunaumje
dep BpeaHOCTM eBMAEHTMPAjY ce Nnpeko buniaHca ycnexa.

Kparkopo4yHun genosntm

y 000 PCA
KpaTkopouHu aeno3ntu koa 6aHaka U3HOoC
EypobaHk EQI 250.065
OTI 6aHka 127.180
YHuBep3an H6aHka 120.958
YHuBep3an 6aHka (ncrnpaeka BpeAHOCT) (120.958)
Ceera: 377.244

Ha pan 31.12.2014. roauHe [pywTBO MMa opoYveHe [AenosuTe:

«Koag OTIM 6aHke 1.051.434,38 EYP-a. CpeactBa cy opo4yeHa Ha nepuop on 6
MeceuM ca kamaTHoM cronoMm ogp 2,0% wn obesbeheHa MeHMUaMa M MEHUYHUM
oBnawhernma.

«Kog EOI 6aHke 2.067.358,76 EYP-a. CpeacrBa cy opoyeHa Ha nepuog o 3
Meceua ca KamaTHOM ctonoM of 1,75% wn obesbeheHa cy 3anorom Ha xapTujama of
BpeAHOCTU 3a KOje rapaHTyje apxxasa.

C o63upom pga je Haa YHumBep3an 6aHKOM NOKPEHYT CTe4dajHM nocTynak AaHa
03.02.2014. roavHe, [OpywWwTBO je y 3aKOHCKOM POKY M3BPLUMAO MpujaBy NoTpa)kuBara
MpuepenHoMm cyay y beorpaay 3a cpeacrtea Ha TekyhuM padyHuUMa 1 OpoyYeHU AENO3uT.
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ForoBrHa  roToBMHCKN €KBUBaJIEHTH

No3uuuja 31.12.2014. 31.12.2013 UHAEKC
[eBusHu Tekyhu pauyHu 703,906 1,150,921 61.16%
DOunHapcku Tekyhu pauyHm 70,195 24,591 285.45%
OcTtana HoBYaHa cpeacTBa 68,780 0
HoBuaHa cpegcTBa umje je Kopuwhere orpaHMYeHo 0 -967 0.00%
Csera 842,881 1,174,545 71.76%

Y 2014. rognHn je 3abenexeH naa peno3mTta no Buhemwy 3a 28,24%, Hajsehum
aenom 36o0r ynarama y xapTuje o4 BpeAHOCTU, a ApyruMm aenom 360r cMameHor npunmnea
roToBMHe ycrnen naga npemmje y camonpuapxajy.

OpywTBo je y 2014. roanHu oCTBapuBaso KamMaTy Ha cpeactBa no Buhewy 3a
AnHapcka cpeacrtea Ao PEMNO- 2 %, 3a EYPe ao 1,75% v yCa oo 1,20%.

54.2. OcTtBapeHun npmxoamn og MHBECTUpPaHba

y 000 PCAL
. CTPYKTYpa CTPYKTYpa

Mosuumnja 31.12.2014. v % 31.12.2013 v % UHpekc

Kamara 49,996 32.11% 88,931 64.88% 56.22%

Mo3uTUBHE KypCHe pasnuke 105,706 67.89% 48,132 35.12% 219.62%

YKynHo 155,702 100.00% 137,063 100.00% 113.60%

OcTBapeHu npuxoanm o4 WHBECTUparba Ccy y ogHocy Ha 2013. roamHy Behun 3a
13,60%, MehyTMM ako mocMaTpaMo CTPYKTypy OHa je 3HayajHO HeonoBOJbHWja jep je
ydyewhe npuxoga oa Kamata Makbe 3a CKopo 32%.

MNMpuxoamn oa kamare

Y 000 PCA

Kamarta Ha aguMHapcKe aen. no Buherwy 3,263 6.53% 12,832 14.43% 25.43%
Kamara Ha geBusHe gen. no suhery 11,552 23.11% 42,974 48.32% 26.88%
Kamarta Ha opoyeHe AuHapcKe aenosurte 2,524 5.05% 11,313 12.72% 22.31%
Kamara Ha opoueHe aeBu3He aAenosute 11,062 22.13% 19,950 22.43% 55.45%
Kamara Ha pp:kaBHe 3anuce 9,928 19.86% 531 0.60% 1869.68%
Kamara Ha o6Be3HuLe 11,667 23.34% 1,331 1.50% 876.56%
YKynHo 49,996 100.00% 88,931 100.00% 56.22%

OcTBapeHn npuxoaM o4 KaMmaTe Cy MakbWM Yy OAHOCY Ha NpeTxXoAHy roAMHY 3a
43,78% wWTO je nocneguua HacTaBka HeraTMBHOI TpeHAa naja KaMaTHMX cTona wu3
NpeTXo4HUX rogmHa, Kao U CMamera pacrnosioXXMBUX cpeacTaBa 3a ynarame.
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OpywTBO je y 3aBUCHOCTM Of PpacnofioXMBUX CpeacTaBa M KpeTarba KaMaTHUX
cTona, BpWWNO AUCNep3njy ynarawa M3 genosmTta y xapTuje o4 BpeAHOCTM Koje cy umane
Behe cTone npuHoca.

5.4.3. OcrBapeHun pacxogmn og NMHBECTUpPaHa

y 000 PC/]

CTRYKTYpa 31.12.2013 CTPYKTYpa

Mo3uuymja 31.12.2014. v % v %

UHpeKc

Pacxoam no ocHoBY

172,074 95.78% 117,291 84.02% 146.71%
ycknahusara BpegHOCTU

HeraTtuBHe KypcHe pasnuke us

5,190 2.89% 19,540 14.00% 26.56%

aKTUBHOCTN UHBECTUpatbA
Octanu pacxoam 2,383 1.33% 2,763 1.98% 86.25%
YKynHo 179,647  100.00% 139,594 100.00% 128.69%

Pacxoaun oa vHBecTuMparba cy Behu 3a 28,69% y OAHOCY Ha NpeTXogHy roauHy. Y
CTPYKTYpn HajBehe ydewhe uMajy pacxoam no ocHoBy obesBpehewa akuuja [dyHaB
b6aHKe, a y NpeTxogHoj rognHn obesppehere niacMaHa y YHmBep3an 6aHuum.

5.5. OCTBAPEHU PE3YJITATHN Y NMEPNOAY 01.01. - 31.12.2014.

y 000 PCA
(nospuiera |, MHACKE
P. KATEFOPUJA U3Bpul. y MnaH 3a U3Bpul. y 2%14/ (usBpLIea
Bp. 2013 2014. 2014. y y 2014/
U3BpUWEA ok 2014)
y 2013
1 2 3 4 5 7(5/4) 8
1 lMpuxoan oa npemMunje peocurypama 2,631,251 2,600,000 2,272,490 86.37 87.40
2 Pacxoan no 0CHOBY NpeMuje peocurypama -2,346,829 -2,010,000 -1,775,421 75,65 88,33
3 [NoBehar-e NpeHocHe npemunje 135.535 304 -130,639
4  Tpuxoau oa npemuja peocurypara n 419.958  590.304 366.430 87,25 62,07
peTpouecuja (1-2+3
MocnoBHM ((hyHKLIMOHANIHM pacxoam) 320.317 497.371 404.257
Pacxoau 3a ayropoyHa pesepBucama (5+6) 14.776 20.000 22.025 149,06 110,13
5 MaTeMaTnyka pesepBa XXMBOTHUX OCUrypaH-a 1.294 1.000 782 60,43 78,20
6 Pe3epBe 3a n3paBHare pusnka 13.482 19.000 21.243 157,57 111,81
Pacxoau HakHapa wreTa n yrosopeHnx 520.607  464.836 335.756 63,40 72,23
nsHoca(7+8-9)
7 JinkBngmnpaHe wrete 923.478 900.000 770.823 83,47 85,65
8 Pacxoaun nseuhaja n nukBuaaumije 5.880 5.800 18.275 310,80 315,09
9 Mpuxoan oa yyewha y wrtetama 399.751 440.964 453.342 113,41 102,81
'(’fgfff;'ca"e wrere nosehare/cMarbere -205.191 29.535 56.202  -27,39 190,29
10 Pacxoan oa noseharba pesep wteta 200.061 170.000 575.022 287,42 338,25
11 [puxoan o4 CMamwera pesep wreTta 405.252 140.465 518.820 128,02 369,36
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NMpuxoan no ocHOBY perpeca 18.875 17.000 9.726 51,53 57,21
BpyTOo NOC/NOBHM pe3ynTaT 99.641 92.933 -37.827 -37,96 -40,70
Mpuxoaun oa MHBecTUpaka cpeacTaBsa

ocurypamwa (12+13+14+15) 137.063 93.000 155.702 113,60 167,42
12 [Mpuxoan oa KamaTa 88.931 49.996 56,22
13 Mpuxoan op, y_cxnabmaarba_spe,qucm buH. 290 1.490 513,79

cpeacTaBa Koju ce BpeaHyjy Kpo3 BY
14 [Mo3UTMBHE KypCHE pa3finke N3 akTUBHOCTHU 45.700 104.216 228,04

MHBECTMpama
15 OcTann Nnpuxoamn o4 UHBECTULIMOHE aKTUBHOCTM 2.142

Pacxoau oa nHBecTupara cpeacraBsa

ocurypatba (16+17+18) 139.594 32.000 179.647 128,69 561,40
16  Pacxoau no ocHosy ycknahuBarba Bpea GuH 117.291 172.074 146,71

CpeAc Koju ce BpeaHyjy kKpo3 bBY
17 HeraTuBHe KypCHe pa3fimke U3 akTUBHOCTHU 19.540 5 190 26.56

MHBECTMpama
18 OcTanun pacxoam No OCHOBY MHBECT aKTUBHOCTU 2.763 2.383 86,25

Pe3yntat MHBECTULMOHE aKTUBHOCTU -2.531 61.000 -23.945 946,07 -39,25

Tpowak cnposoferba peocurypama

(19+20+22-23) 187.002 167.724 127.784 68,33 76,19
19 Tpowak npubase 451.197 424.366 317.047 70,27 74,74
20 Tpowak ynpase 97.423 95.000 83.894 86,11 88,31
22 OcTanu TpowkKoBUu cnpoBohemwa 2.697 4.000 5.236 194,14 130,90

Mpuxoam oa npoBu3nje peocurypama 364.315 355.642 278.393
HeTto nocnoBHMu pe3synTtar -89.892 -13.791 -189.556
®UHAHCUjCKM Npuxoan ocuM puH npuxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTH
duHaHCcHjckn pacxoam ocum cmH pacxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTMU
Mpuxoam oa ycknahuBarba BpegHOCTHU
noTpa)xmeatba M Ap. MMOBUHE

Pacxoau on ycknahuBatba BpegHOCTH
noTpa)xmeatba U Ap. MMOBUHE

Pe3ynTtat n3s pegoBHe aKTUBHOCTHU -123.821 135.209 -83.119
HeTto no6utak koju ce o6ycrassba o 1.486 5.442
Ao6uT npe onopesuBama -122.335 135.209 -77.677
Ao6buTtak/ryébutak og Kpemp. oasioX. nopesa -1.052 2.620

Heto pesynrtar -123.387

50.055 63.000 85.303

61.928 31.000 123.214

276.465 277.000 235.095

298.521 160.000 90.747

MocnoBHyn (byHKUMOHAITHN) nNpuxo[qn

MocnoBHu (pyKHUMOHANMHN) NPUXOAM NpeacTaB/bajy OCTBAapeHy MNpeMujy , KOpUroBaHy
3a npeMujy npeHeTy y peocurypame M KOpUroBaHy 3a edekte nosehama/cMamemna
MnpeHocHe npemuje. Y OAHOCY Ha OCTBapere Yy MNPeTXoAHOj roAMHUM OHW CYy MarKu 3a
13,63%, [OK je Y O4HOCY Ha NjaH oCTBapere NocgoBHUX Npuxoda Mare 3a 12,60%.

MocnoBHyn (pyHKUMOHAIHN) pacxo[gn

MocnosHe (dyKHUMOHANHE) pacxoAe npeacTaB/bajy pacxoAM MO OCHOBY pacxoja 3a
AyropoyHa pe3epBucCaHa, pacxoan HakKHaja WTeTa U YroOBOPEHUX U3HOCA, KOPUroBaHW 3a
edekTe nMpoMeHe, OQHOCHO MnoBeharba/CMameHa pe3epBMCaHMX WTeTa. Y 0AHOCY Ha
oCTBapewe y MNpeTxoaHOoj rogmHm oHm cy Behu 3a 26,21%, [OK je y OAHOCY Ha nnaH
MarbM 3a pacxoda Marbu 3a 18,72%.

BpyTO pe3y/TaT U3 nocJioBHe akTUBHOCTH

Y oAHOCY Ha OCTBapere y NpeTxoAHoj roauHu Kaga je pesyntat 6mo nosutuBaH y
n3Hocy 99.641 xubaga guHapa, y 2014. 6pyTo pe3ynTtaT je HeratTuBaH y usHocy 37.827
Xubada AWMHapa LWTO je npe cBera Y3pOKOBaHO uukeHuuoM pa je y 2013.roauHe
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3abenexxeHo cMamere pesepBucaHmx wteta o 205.191 xwbagy AnHapa, Aok cy y 2014,
roguHun pesepsucaHe wteTe Behe y HeTO naHocy 56.202 xurbage anHapa.

Heto pe3ynrar n3 nocsioBHe aKTMBHOCTH

HeTo pesyntaT K3 MOCAOBHMX aKTUBHOCTM nMpeacTaB/ba 36pup 6pyTo MNOCNOBHOr
pe3ynTtaTta, pesy/iTaTa O4 aKTUBHOCTM MHBECTUparba CpeAcTaBa OCUrypakba M TPOLLKOBA
cnpoBohema.

Y 2014. rognHn ocTBapeH je rybmtak M3 HEeTO MOC/I0BHE AKTUBHOCTM Yy W3HOCY Of
189.556 xw/bapga guHapa v OH je 110,87% Behn op rybutka oCcTBapeHoOr y mperxogHoj
roaAMHW 1M 3HadajHoO ncnog naaHupaHuUX BpeaHOCTH.

®PUHaAHCHJCKN pe3ysTaTt

Y ogHOCY Ha oCTBaperbe y MNpeTxogHoj rogmHu ¢uHaHCujcku npuxoau Behm cy 3a
70,42% a y ogHocy Ha nnaH Behu cy 3a 35,40%. OUMHAHCKjCKM pacxogum y OAHOCY Ha
nctu nepuog sehu cy 3a 98.96%, a y ogHocy Ha nnaaH Behu cy 3a 297,46% wTo je npe
cBera pesyntaT Aenerma PUHAHCUJCKUX NpUXoda M pacxoja Ha AeO0 KOju ce OAHOCU Ha
WHBECTUpare M Ha Ae0 KOju ce oAHOCM Ha UWHAHCUjCKe npuxoae M pacxone w3
AenaTtHoCTN (NO3UTUBHE U HeraTUBHE KypCcHe pasnnke9.

Pe3ynrart og ycknahuBawa BpegHOCTU MMOBUHE

Y ogHOCYy Ha oCTBapere Yy MpPeTXOA4HOj roAMHM pe3ynTaT o4 ycknahuBama BpeaHOCTU
MMOBMHE je 3HadajHo nobosbwaH u Behu je 3a 1,91 nyta, AOK je y oAHOCY Ha nJiaH
ocTBapere Behe 3a 30%.

Y CTpyKTypu npuxoda on ycknahmBarba BpeAHOCTM MMOBWMHe Hajsehmn yaeo 99,88%
OAHOCKM Ce Ha npuxoae o4 HannaheHnx oTnucaHmx noTpaxumBarba. Oa4  YKYMHO
ncnpas/beEHUX MoTpaXkmBaka HamnsaheHo je 80%.

Pacxoan no ocHoBy ob6esBpehmBara MMOBMHE Cy OCTBapeHW y u3Hocy on 90.747
XubaZa AMHapa U MawK Cy Y OAHOCY Ha NpeTxoaHy roamHy 3a 69,60%, a y ogHOCY Ha
niaHMpaHe BpegHOCTM MawM 3a 43,28%. Y npeTxogHuUM rogmHaMa Hajsehu yTtuuaj Ha
OBe pacxofde je wuMana wucnpaBka BpeaHOCTW MoTpaxXuBarwa o4 MNoBe3aHux nuua.
MpoceyHa pgouwa je 6una oko 120 pana. Y uyerBpToM kBaptany 2014. roguvHe,
3abenexeHo je 3Ha4vajHO Nobosblware y HannaTM NoTpaXxXueBamwa 04 NoBe3aHuX nuua, Tako
Aa je Ha aaH obpavyHa goutba koa KomnaHuje [lyHaB ocurypame 6mna go 30 gaHa, a Kog
AyHaB ocurypartbe bama Jlyka ao 60 paHa. lMoTpaxuBamwa Cy Yy Cklagy ca WHTEPHUM
akTuma 6buna ucnpaBweHa ca 0 n 5%.

TpowkoBM rnnocsoBama

Kpajem 2014. rogmHe, HapoaHa 6aHka Cpbuje je aoHena Oanyky O uaMeHaMa KOHTHOI
okBMpa n obpacumma dunHaHCMjCcKMX nlBewTaja 3a PUHAHCU]CKe MHCTyumje. HaBeaeHoM
OanykoMm je npoMeHeHO eBUAEeHTUpare MpoBu3Mja peocurypara. Hamme TpowKOBM
npoBu3nje ce eBUAEHTMPaAjy y OKBUPY rpyne 54 ogHOCHO 3a M3HOC obpavyHaTte npoBusnje
ce nosehaBajy TpoLwKoOBKM cnpoBohera peocurypara, a 3a U3HOC NpUM/bEHE NpoBU3UNje ce
yMamyijy .

TpowkoBu nocnoBara obyxBaTajy TpowkoBe crnpoBohera peocurypara, TPOLIKOBE
n3suhaja 1 npoueHe 1 TPOLWKOBE AEMOHOBaHa U ynarama.
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TpolwKoBM MocnoBatba 06yxBaTajy TPOLIKOBE cripoBohera peocuryparsa, TPOLIKOBE
nsBmhaja M NpoueHe 1 TPOLIKOBE AEMNOHOBatba M ynarama.

lNMpernen nogesie yKynHUx TpoLuKoBa rno Hocmoynma y 000 PCH

ocTtBapemwe 2014

TpowkoBu npnbase 317,047
TpoLuKOBU NpoBu3nje peocurypara 264,035
Ocrtasm TpowkoBu ripnbase 53,012
TpoluKoBKU ynpase 83,894
TpowkoBu nssuhaja, npoueHe n nMKkBuaaumje WITETa 18,275
TpoLIKOBU AeNOHOBaHa U yaramwa 2,382
OcTanu TpoLWKOBU CrpoBohera peocurypatba 5,236
YKYINMHWU TPOLLKOBMU 426,835
lMpnxoan oa NpoBu3snje peocurypama 278,393
YKYIMNMHW HETO TPOLUKOBMU 148,442

YKYMNMHU TPOLUKOBMU

- - - 127,784
KOju ce NoKpuBajy u3 pexxujckor goaartka

lNpernen ocrBapemwa yKyrnHUxX TpouikoBa npemMa HOBOM HayuHy eBUACHTHUPpaHa

y 000 PCA
ocTBapeme nnaH
PE BDCTa TOOLIKA ocTBapewe  NnaH ocTBapere 2014/ 2014/
P P 2013 2014 2014 ocTBapewe ocCTBapeme
2013 2014
1 YkynHuTpoLikoBu 162,229 161,859 162,799 100,35 100,58
6e3 npoBusuje
2 Pacxogu npoBusuje 397,730 373,366 264,036 66,39 70,72
3 Mpuxoauoa 364,315 C 278394 76.42 77.84
nposusuje peocurypara 357,642
YKynHo (1+2) 195,644 177,583 148,441 75.87 83.59

OcTBapeHU YKYMHW TPOLIKOBU CYy Y OAHOCY MpeTxXoAHy roAnHy Mamwun 3a 24,13%, a y
oAHOCY Ha nnaH 3a 16,41%.

55.1.1. TpowkoBu cnposohera peocurypapra TCP

OcTBapeHn TpowkKoBM crnpoBoherba peocuryparba Koju ce MoKpuBajy M3 pexnjckor
hopatka m3Hoce 127,784 xubaja AWMHapa M MakwbW Cy OAHOCY Ha NPEeTXoAHYy FoAMHY 3a
31,67%, a y ogHocy Ha nnaH 3a 25,50%. Hajsehn yTuuaj Ha cCMarbere TpPoOLWKOBa je
MMao pesyntaTt uaMehy npuxoda u pacxoda No OCHOBY NpoBu3Mje peocurypama. Y 2014.
roAMHM je nckasaHa no3uvTuMBHa pasnuka of 14.357, pok je y 2013. roaMHM uckKasaHa
HeraTuBHa pa3nuka og 33.415 xumwaga aAnHapa.

Y 2014. roanHu oCTBapeH je pexunjckm gogaTtak y nsHocy og 109.887 xurbana avHapa
M MarK je o4 ocTBapema y NpeTxoaHoj roanHu 3a 13%, AOK je y OAHOCY Ha nfiaH Marbu
3a 38%.

OpywTBO HMje 06e36eamno nokpuhe TpowkosBa 3a 17.897 xubaga anHapa, 0O4HOCHO 3a
14%.

ApywTBO je npeno3Hano pusnk HeycknaheHoCcT TpowKoBa CnpoBohera ca PeXncjkum
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Y umiby paumoHanmsaumje Tpowkosa ApywTso he npeaysetu cy cnegehe mepe:

1. N3BpwunTM peopraHm3aunjy Tako wto he cmarwbutn 6poj cekTopa ca YeTupu Ha
2 v ynaHoBa M3BpwHor ogbopa ca neT Ha Tpw.

2. YHanpeauTu cucteM oapehuBarba [ena 3apaa Mo OCHOBY PafHOr YUMHKa Yy
HamMepu Za CTUMy/MLe CBAaKOr 3anoc/ieHor Ja CBOj nocao ob6aBsba Ha Hajbosbu
Moryh HauuMH 1 TMMe JonpuHece nobosbluakby MNOCTOBHUX pe3ysTaTa.

3. Ycknaantu KoNekTUBHM YroBop Ca 3aKoOHOM 0O paay. Y UuWby CMakEerba
TpOLWIKOBa niaHupaHe cy cneaehe M3MeHe y 04HOCY Ha MPETX0AHU YroBop:

e CMamere LeHe paga;

¢ CMmamere npaBa Ha yBehawe 3apage no ocHoBy MuHysor paga ca 0,7%
Ha 0,4%;

e CMamere npaBa Ha HakHaay 3apaje 3a BpeMe OACYCTBOBaka ca paga 36or
npuBpeMeHe crnepevyHocTn 3a pag Ao 30 gaHa Ha 65% ymecto 85% opf
OCTBapeHe npoceyHe 3apaje npeTxogHnx 12 meceuu;

e CMarbeHre npaBa Ha HETO HakHaAy TPOWKOBA Ha MMe UCXpaHe y TOKYy paja
Ha 200 PC[J no pagHoM paHy yMecto 20% o4 ocTBapeHe npoceyHe 3apaje y
Peny6nuumn Cpbuju;

e CMamerbe nMpaBa Ha perpec 3a kopuwherwe roguwrer ogmopa Ha 12.000
AVHapa;

Pacnopes TpowkoBa crnpoBohera peocurypara Cce BpLM Ce Y LEeSIoCTU Ha MnojeauHy
KaTeropujy TpoLWKOBa Koa yHanpea AeduHUCAHe BpPCTe TPOLLKa, FAe Ce MOXe YTBPAUTU
pacrogena Cce BpLIM MpeMa CTBApHOM TPOLWIKY M Yy C/y4dajy Aa Ce pacrnopes He Moxe
YyTBPAUTM MO CTBAPHOM TPOLLUKY UCTK Ce pacnopehyje npema Krbyuy.

TpOWKOBM KOjUMa C€ Y MOMEHTY HacCTaHKa He MOXe OApeauTM MEeCTO TpOoLIKa,
pacrnogesbyjy Ce CUCTEMOM Kibyya. Krbyd 3a pacrnoped TpowKoBa AOHOCKM wed
payyHOBOACTBA, a yTBphyje ce Ha ocHOBY nogaTaka o 6pojy 3anocneHux y CexkTopuMa u
BaHCeKTOpcMM cnyx6aMa [OCTaB/beHMX 04 nNpaBHe cnyxb6e. Krbyd ce oapehyje
KBapTanHo.

TpowkoBM npubaBe nNpeacTaB/bajy TPOLWIKOBE HacTane npunankoM obaBrbatkba
NMOCNOBHMX aKTMBHOCTU peocurypara ca CBpXOM noBeharba MAKM oapaBaka noctojeher
o61Ma nocnioBa U Npuxoaa no UCTUM.

TpowkoBM ynpaBe obyxBaTajy CBe aAMMHUCTPAaTUBHE TPOLIKOBE KOju Ce He oAHoce
HenocTpeaHO Ha 3aK/byuuBame Yyrosopa O peocurypamwy, JMKBMaauujy wrteta u
WHBECTULUMOHY aKTUBHOCTM [pylWwTBa, a YMHE WX TPOWKOBM amMopTusaumje, TPOLIKOBU
yroBeopa o JAeny (3a akTyape W oCTano), HakHage unaHoBuma HapsopHor opbopa u
Komucuje 3a peBusunjy, Kao 1 3apajie CBMX 3aMNoC/IeHNX BaH CEKTOpa peocurypama.

lNMperneg ocreapera TCP npemMa HOBOM HauynHy eBrugeHTupamwa y 000 PCA

OcrTBapeme Mnan
Bpcra Tpowka OcTBapeme MnaH OcTBapemwe 2014/ 2014/
2013 2014 2014 OcTBapeme Mnan
2013 2013
1 2 3 4 5(4/2) 6(4/3)
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1 AmMopTu3auwuja 10,304 10,510 10,625 103.12 101.09
2 PesepBucama no MPC 778 1,911 1,073 137.82 56.14
3 TpouwkosBu Mmatepujana 1,058 1,136 729 68.95 64.20
4 [opuBO U eHepruja 1,881 2,389 707 37.60 29.61
5 TlpousBogHe ycnyre 409,472 386,419 275,607 67.31 71.32
6 TpolwKkoBM pekname 89 100 0 0.00 0.00
7 PenpeseHTauuja 611 661 766 125.39 115.80
8 [lpeMuja ocurypama 546 707 713 130.68 100.87
9 T[lope3u n gonpuHocu 2,697 1,255 5,236 194.14 417.21
10 baHKapcke ycnyre 1,459 2,225 1,406 96.37 63.19
11 HenpousBoaHe ycnyre 13,534 15,337 12,181 90.00 79.43
12 Octanun HeMmaTepujanaHu Tp. 1,323 1,808 2,372 179.28 131.23
13 3apape v HakHage 79,917 75,858 68,727 86.00 90.60
14 [JdonpuHocK Ha 3apaje 13,155 12,632 11,717 89.07 92.76
15 HakHape no yrosopy o ageny 2,931 4,110 3,228 110.13 78.54
16 :gg:iﬁ;?j:gg;:ﬁ;o / 6,666 6,714 6,345  95.18 94.50
17 OcTanu nn4HM pacxoam 4,894 5,395 4,743 96.92 87.92
18 YKYNHW TPOLLUKOBU 551,316 529,166 406,178 73.67 76.76
19 [1Pvx0An o4 nposusmje -364,315  -357,642  -278,394  76.42 77.84
peocurypama
YKynHo (18-19) 187,002 171,524 127,784 68.33 74.50

lNMoBehamwe TpowkKkoBa je 3abenexeHo koa cneagehnx nosnymja:

PesepBucarba no MPC 19, ogHOCHO pe3epBucaka 3a jybunapHe Harpage, sehe cy 3a
37,82% y ogHocy Ha 2013. rogmHy. OBO pe3epBucame yTBphyje ce Ha Kpajy roauHe u
npeacrtaB/ba KaTteropujy Koja ce yTBhyje akTyapckmm MeTogaMa, a BMCMHA 3aBUCUM 0f
CTapoCTU 3anocseHnx, BucuHe 6pyTo 3apage no 3anocneHoMm n 6poja 3anocieHnx Koju y
2015. rogmnHn ocTBapyjy NpaBo Ha OTNPEMHUHY M jybunapHy Harpaay.

TpowkoBu npemuje ocurypamwa Beha cy 3a 30,68% y oaHOCY Ha NpETXOAHY
roanHy. OBM TPOLIKOBM OAHOCE Ce€ Ha TPOLIKOBE WMOBMHE (MYTHUUKUX ayToMobunu,
ornpemMa, ocuryparbe 3anocieHnx 1 neH3moHepa).

TpowWwKOBKX Nope3sa u gonpuHoca cy 3a 94,14% Behu y ogHocy Ha 2013. rogmHy m
3a 3,17 nyta cy Behu oa nnaHmpaHux. Y Toky 2014. rogmHe OpywTBo je obpayyHano u
ynnatmno 3.248 xwbaja AuMHapa nopesa no oabwutky no crtonn oa 25% no ocHoBy
ncnnaheHnx HakHaga 3a ycayre Koje je npyXuao HepesuaeHTHO MNpaBHO nuue w3
jypucavkumje ca npedepeHumjanHmm nopeckmm cmuctemom (World wide Insurance Hong
Kong, Baloise Insurance Companz Itd Bermuda, Trust Re Bahrein, Uniga Versicherung
VadulLihtenstein, Hotel Olympia Monte Carlo).

Ocranm HemarepujanHu TpowkoBu Behu cy 3a 78,28%,y ogHocy Ha 2013. rogmnHy
n 3a 31,23% Behu cy og nnaHupaHux. Ha nosehare 0OBMX TpowkKoBa Hajsehum genom
yTuuanu cy TpoOWwKOBM pgoHauuje. YnnaheHo je 1.000 xwwbapga awuHapa 3a nomoh
nocTpaganum nogpyumjuma Penybnuke Cpbuje y katactpodasHMM nonsasama.

CMamere TPOLWKOBa je 3abenexeHo kog cnegehnx nosnynja

TpPoOWKOBY ropuBa n eHepruje cy Mawun 3a 62,40%, npe ceBera wTO Cy TPOLUKOBMU
rpejama n enekTpuyHe eHepruje on Maja 2014. rogenHe yK/byyeHU y LEeHYy 3aKyna.
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TpowWwKOBX 3apaga v [onpuvHoca Ha 3apage Cy Marbu 3a 14%, npe cBera 36or
oAflacKka ABa 3anocseHa y neHsujy, Kao 1 360r KaapoBCKMX MPOMeEHa Koje Cy BpLleHe oA

apyror keapTtana 2014. roguHe.

5.5.1.2. TpowkoBsun wnisBnbaja nukBuagaumje v npoyeHe wrera

TpowkoBu u3Buhaja NMKBMAaLMje M NpoueHe WTeTa OCTBApeHu Cy y usHocy 18.275
Xurbaga AuMHapa n Behu cy o ocTBapera y nperxonHoj roanHu 3a 310,78 %, a y oaHocy
Ha nnaHunpaHe 3a 386%.

Ha nosehawe o0BMX TpowkoBa cy Hajsehum genoMm ytuuanuM afBOKaTCKU TPOLUKOBM,
TpoWwKOBM apbuTpa, CyACKM TPOLIKOBM W TPOLUKOBWM KOHCYNTAHCTCKUX YycCiyra, Koju cy
BE3aHM 3a crnopoBe Koje [ApylTeo BOAMN.

OpywTBO y4yecTByje y ABa cyacka ca Tpurnasom no wreTtu ,Konsey" n ca TakoBoM no
wTtetn ,JleBo6" pok ce ca Bogehumr peocurypaBayem ,Dutch Marine Insurance™ u3
XonaHguje Boan apbuta>kHM NOCTynak no wreTtn Ha 6poay EOC.

55.1.3. TpowkoBMn AerioHoBama U ynarama

TpolwwKOBU AenoHOBama U ynaraka Cy OCTBapeHu y usHocy o 2.382 xusbaje AnHapa
M MakbM Cy 04 OCTBaeHa y NpeTxogHoj roamHu 3a 13,75%, a y oaHocy Ha nnaH cy Behu
3a 80,04%.

6. TPAHCAKUWMNIE CA NOBE3SAHMUM NPABHUM JINLINUMA

lMpaBHa nuua ce cMmaTpajy MoBe3aHWUM NMUMMa YKONIMKO jeAHO SINLE MMa KOHTpony,
3ajegHNYKY KOHTPOSly WM 3HaudajaH yTuuaj Ha goHowene (PUHAHCUMJCKMX U MOCAOBHUX
oAnyka Apyror npaBHor suua. lloBe3aHa /snua Cy M OHa KoOja cy noA 3ajedHUYKOM
KOHTPOJIOM UCTOI MaTU4YHOr npeay3seha.

Y yobunyajeHnM MocioBHMM aKTUBHOCTMMa, OpywTBo ob6aBsba pasnmumte TpaHcakuuje
Ca NnoBe3aHMM MNpaBHUM NMLMMaA, NPBEHCTBEHO MO OCHOBY YroBOpa KOju ce TU4y npyxama
MehycobHux ycnyra. OBe TpaHcakumje obaBsbajy ce moa KOMepuujaaHUM U TPXMULLIHWUM
ycnosumma.

TpaHcakumje ca noBe3aHMM NpaBHUM nuumMa [yHaB rpyne m3 KOjux npousnase
notpaxuearwa uM obaBese OQHOCHO MPUXOAM W pacxoaum AeTa’bHO Ccy obenogarbeHun y
HanomeHaMa y3 duHaHCUMjCKe wu3BelwTaje, a CUHTETUUYKM Cy npukasaHe y cnegehoj
Tabenu:

npuxoaou Tekyha MpeTxogHa

rogvHa roavHa
[Mpuxoan No OCHOBY NpemMuje peocuryparba 919.053 1.371.166
[Mpuxoan no ocHOBY perpeca 6.342 11.925
[Mpuxoaun no ocHoBy npoBu3Kja 25.536 14.551
[Mpuxoaun op kamaTte 881 15.196
Mpuxoamn oa edekata BanyTHe Knaysyne 9.429 9.173
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MNo3nTMBHE KYpCHE pasnuke
Mpuxoan oa ycknahmeama
MNpuxoan paHnjnx roamHa

YKynHM npuxoam

PACXOoAU

Pacxoam no ocHOBY yaena y wreTaMa
Pacxoau no ocHoBy nposu3uje
TpoLKoBM ropusa U eHepruje
TpOLKOBM NPOU3BOAHMUX yCyra
TpolkoBM npemuje ocnrypama
TpoLwkoBn 6aHKkapcKux ycnyra
TPpOLUKOBW HENPON3BOAHMX YCayra
OcTanun HeNOMeHyTH TPOLLKOBM
Pacxoan BanyTHe knaysyne
HeratneHe KypCHe pasnuvke
Pacxoam on 06e3Bpehemsa
Pacxoau panujux roamHa
YkynHun pacxogmn

lTpuxogn — pacxogn
AKTUBA

Yyewha y kanutany

Wcnpaska BpeaHocTv ydewha y kanutany
MNoTpaxkmeara Mo OCHOBY MNpemuje
MoTpakueare No OCHOBY MpoBU3Mje
MoTpaXkmeare No OCHOBY perpecHux 3axTeBa
Ocrtana noTpaxuBara

McnpaBka BpeaHOCTU YKYMHUX MNOTpaXusarba
YHanpeg nnaheHn TpoLKoBU

MoTpaxuvBare 3a HedaKTypucaHu Npuxoa
[OTOBMHA M FOTOBUHCKN EKBUBASIEHTU

YKynHa aktusa
NACUBA

AKLMjCKN KanuTan

1.444
43.730
53.176

1.059.591

Tekyha
roguHa

(214.601)
(100.967)
(78)
(11.024)
(854)
(1.080)
(1.523)
(2.018)

(7)
(172.431)
(2.431)
(508.297)

551.294

Tekyha
roguHa

255.687
(178.333)
198.220
637

23
(357)

68

2.320
18.111
296.376

Tekyha
rogvHa

676.134

8.867
235.883
15.150
1.681.911

MpeTxoaHa
rogvHa

(290.427)
(230.141)
(1.969)
(8.897)
(571)
(1.082)
(1.618)
(1.916)
(8.995)
(2.131)
(43.710)
(2.219)
(593.676)
1.088.235

MperxoaHa
rogvHa

254.285
(1.164)
548.853
4.059
2.648

23
(43.730)
35

3.043
23.641
792.857

MperxoaHa
roamHa

676.134
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EMncmoHa npemuija 57.996 57.996

HepeanuzoBaHn ao6uumn/rybuTum no ocHoBy XOB - 6.021
Seﬁjff:yepgi ;’)CHOBy LITeTa M YrOBOPEHMX M3HOCA M3 112.839 5784
ObaBese 3a NpoBuM3Mje U3 NOCNOBa peocurypama 14.389 6.253
O6aBe3e 3a nospaT NpeMmuje peocuryparsa 2.501 5.423
[obaBrbaun y 3eMrbn 1.150 1.824
MBP-O6payvyHaT TPOLIKOBM KOju HUCY haKTypucaHm - 161
YKyrnHo nacuea 865.009 756.596
AxTuBa /(nacusa), HeTO (565.985) 36.261

MnaHom nocnoBama 3a 2015. roanHy npenBuheH je HacTaBakK MOC/AOBHE capagHe ca
noBesaHMM nMpaBHMM nuuMMa npema noTpebama [pywTBa, a y OKBUPY peaoBHe
AenaTHoCTHU.

7. OLUEHA PUSUKA

OpywTBO OopraHusyje, npuMmemnyje n passmja CUCTEM MHTEPHUX KOHTPOSA U ynpaB/baka
pusMumMMa y cknagy ca 4dnaHoMm 51. 3akoHa o ocurypamwy, OO/lyKOM O CUCTEMY UHTEPHUX
KOHTpO/Sla M ynpaB/baky pu3nuMMa Yy MNOCAOBaky ApywTBa 3a ocurypame (,CnyxéeHu
rnacHuk PC" 6p. 12/2007) v MNpaBunHukoMm [lpywiTBa O OCHOBaMa CUCTEMA WHTEPHUX
KOHTpONa 1 yrnpas/bakby pUsnLMMa Yy NMociioBawy o4 26.04.2013. roavHe.

YnpaB/batbe NOjeANHUM pU3nMLMMa Ce BPLUIN Yy HAANEXHUM OpraHM3auMoOHMM AenoBMMa
OpywTBa y KOjUMa Cy puM3UUM MAEHTUDUKOBaAHWU. M3BpLWIHN AMPEKTOPU CYy OArOBOPHM 3a
KOH3WUCTEHTHY MPUMEHY YCBOjEHUX MOAUTUKA YyMpaB/barba pU3MLMMa Ha CBMM HMBOMMA Y
Opyw By, Kao u Aa CBM 3anocneHu Aob6po pasymejy OAroBOPHOCT KOjy Hoce npouecu
ynpae/baka PU3MKOM Y KOME YYecTBYjy, Y3 MOLITOBarbe YCMOCTaB/bEHUX ETUYKUX U
npodecnoHanHnx cTaHgapaa.

OpywTBo ce pykoBoau cnegehvM nNpuHUMNMMA M Ha4venmMMa y Mpouecy ynpaBibatba
pusmuuma:

1. Ycnocrae/bakbe MexaHuM3Ma aHTuumnaumje porahaja m npomMoBMcame 3Hakba W
CBeCTM O 3Hauajy npoueca ynpas/bakba pusnuMMa nNo CBUM  NMHMjaMa
OArOBOPHOCTMU.

2. WaeHTudurkoBarbe CBUX MaTepujalHUX M3BOpa pu3MKa, aHanv3a M npoueHa
K/bYYHUX y3pOKa CBake NnojeaumHauyHe KOMMOHEHTe pu3nka u huxoBor mMehycobHor
oAHOCa M ofHOCa NpeMa Cno/bHUM haKTopuMa.

3. Knacudukaumja pusmka ca acnekTa CTeneHa HWUXOBOr yTuuaja Ha nocsioBakbe
OpywTsa.

4. Ob6enoparumBarbe npeasuanBmx dakTopa pusMka Kojuma je [OpyWwTBO M3JI0XKEHO
nnu he 6MTK N310XEHO, Kao n cuctem npahera n ynpas/barba TUM pM3nunMa.

O cnpoBohewy cCUCTEMA MHTEPHMX KOHTpPONA W yrnpaB/bakby PU3NLKMMA, FeHepasiHu
avpektop [pywTBa peaoBHO, a HajMawe jeaHOM Yy TOKY MOCNOBHOr TpoMmeceudja,
n3BewTaBa HaasopHu oabop ApywTBa.
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Y Toky 2014. rognHe ypaheHa je aHanm3a pu3MKa KOjOM CYy MAEHTUMUKOBAHMW,
MpoueHeHn 1 KnacmpukKoBaHU pusnLmM Kojuma je [ApyLwTBO U3N0XEHO Y CBOM MOCA0Baky
kKako 6u ce o06e3b6eanno TpajHO oapkaBarbe CTeneHa M3J/I0XKEHOCTM puU3MLMMa Ha HUBOY
Koju Hehe yrpo3uMtun MMOBMHY WM MnocnoBake [pywTtBa U Koju he obe3beantn sawTuty
nHTepeca ueaeHaTta u Apyrux nosepunaua pywTsa.

LnbeBn nonmtmke  ynpas/bakba pusmumma  cy obesbehere ycnoBa 3a
MUHUMU3NPabE U3NTOXEHOCTU PU3NKY Y AYXeM poKy, noBehakwe cnocobHocTtn AdpywTsa
fa ancopbyje pwusuke, peanusauujy MNOCNOBHUX UW/beBa, CTpaTernja M onepaTuBHUX
nnaHoesa, nobosbllakbe KBa/MTETA YyCNyra W 3alTUTE WHTepeca KiaujeHaTa, Kao u
obesbehuBarbe ycnosa koju he wuHdOpMaumje o0 puUMLMMA  YUYUHUTU  OOCTYMHUM
3aMHTEpEeCcoBaHOj jaBHOCTH.

MpunMKoM npoueca wuaeHTUdUKaunje, Meperba U TMpOLEHE pU3MKa OCUIrypama,
[pyLlITBO je BPLUNIO NPOLEHY BUCUHE UAEHTUDUKOBAHUX pU3MKa MNO:

1. pynama pu3sunka v To:

e Pusnum aktnBe n nacmee

PM3MK AernoHOBaka M ynarara CpeacTaBa

TpXULWHWN pu3num

Pusnumn peocurypama

OnepaTtuBHU pm3nNLMm

MpaBHU pusnum

2. MoarpynaMa pusnka y OKBUPY rpyna pusuka;

3. lojeanHadyHMM pusMunMa y OKBMpY noarpyna pusuka;

Y cBuM cny4ajeBmMa, kKaga je To Moryhe, Bplwiuie Ccy ce KBaHTUTATMBHE aHanuse y3
obaBe3Hy knacudwukaumjy pusmka u3 yrna crerneHa HbUXOBOr yTuuaja Ha noc/ioBake
OpywTBa:

Husak pusuk,

Pu3unk cpegrer nHTeH3nTeTa,

Bucok pusuk,

EkcTpeMaH pusunk

Hocmnouun cuctema yrnpasibama pusanumMa cy:

e HapasopHu opbop ApywTBa

e [eHepanHu gmnpekTop ApywTBa

e W3BpwHM ogbop ApywTBa

e OpraHuzaumoHun genosu [pywTBa (3a puM3MKe 3a KOje Cy HernocpeaHO HaA/IeXHWU Yy
cknagy ca [lNpaBMAHWMKOM O OpraHumsauuvju M cuctemaTmsauumju nocnosa [pywTtsa
OyHas PE a.n.o.)

OpywTBo je naeHTndukoBano 1 Knacmdukosano 29 pusnka, O4HOCHO jeaaH pU3KUK
BULWE Yy ogHocy Ha 2013. rognHy, Koju cy kKnacudmkoBaHW y Cknagy ca Kiacudukaumjom
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pun3nka n3 Ognyke HapogHe 6aHke Cpbuje 0 CMCTEMY MHTEPHUX KOHTPOJIA U ynpaB/baky
puM3nuMMa y nocsoBaky ApywTBa 3a ocurypame (,Cn. rnacHuk PC, 6p. 12/07).

Y N3BewTajy o cnpoBohery CucTteMa MHTEPHUX KOHTPOSA M ynpasibatby puanumma
3a 2014. rognHy naeHTUMHOUKOBAHM CY U KaBaHTU(MUKOBaAHU pU3nNLM 3a Koje je npoueHeHo
Aa 6byay og Hajeeher yTuuyaja Ha nocnoBake [pywiTBa.

KJITACNDOUKALNIA PUSUKA INPEMA Oo4/1YLiN HB6C

BEPOJ NMPOCEYHA
KJTACU®OUKALIUIA PUSUKA PU3NKA KJTACU®OUKALIN]

A PUSUKA

Pusnumn peocurypama 6 HU3AK PN3NK
BNCOK/CPEOHU

TpXULWHU pU3nLM PU3VIK
CPEAHU PUBUK
CPEAHU PUSUK

CPEAMU PU3NK

P13nk poyHe u CTpyKTypHE HeyckiaheHoCcTn uM. ca obaBesama
Pusnk penoHoBama U ynarawa cpeacrasa ApywTsea
OnepaTuBHW, NPaBHM 1 penyTaunmoHn pnsnum

@ ok N B
© s B O

8. BAXHWUIN NOC/NTIOBHU AOIrABAIN KOJU CY HACTYNMUIIN
HAKOH NPOTEKA TOCJ/TOBHE 2014. TOAMNHE

OpywTBO je cBe BaxHuje nocnoBHe pgorahaje Koju Cy HaCTynuaMm HaAKOH MNpoTeka
nocnosHe 2014. rogmHe nckasao y okBupy 6unaHcHuX nosuumja y cknagy ca MPC 10 wu
obenonaHuno y HanomMeHama y3 puHaHCUjcke nlselTaje.

9. OMEKUBAHMU PA3BOJ, NJ1IAH U NOCNTOBHA NMOJIUTUKA
KOMMNAHWIE Y HAPEAHOM NEPUNOAY U TNMABHU PU3NLUMN N
NMPETHE KOJUMA JE NOCNTOBAHE KOMIMNAHWUIE U3JTOXXEHO

OpYyWTBO MMa MCKYCTBO Ha Mo/by peocuryparba npeko 30 roguMHa LWTO ra YWMHMU
Npeno3HaT/bUBUM MAPTHEPOM Ha TPXMULITY peocuryparba y 3eM/bW UM MHOCTPAHCTBY ca
yrnenom BMCOKO-NpodeCcnoHanHor peocurypaBayda u Ha MefyHapoAHOM TPXXULLTY.

Y HapegHOM nepuoay Npeacrtoju odyyBakbe M jayame nocrojehe nosuumje Kako Ha
AoMaheM TpXULWTY, TaKo U Ha MHOCTPaHOM.

Kao cnaboctu [pywTBa npenosHajy ce:

- HepoBos/bHO pasBujeH MHPOPMALMOHM CUCTEM KOju ycrnopaBa edukacHocT obpaje
nogataka, npahewe pu3nKa ca CBMX acnekata W peduHucare, carfnenaBarbe WU
nobpojaBarbe CBMX BPCTa puU3nkKa Kojuma je [pyLUTBO M3/I0XEHO Y CBOM MOC/IOBaHY,

- HepocTaTaK CTpaTewkor napTeHpa — WMHOpeocurypaBada Cca BUCOKUM 6GOHUTETOM
Koju 6m cBojum kanmaumTeTuMa y ¢dopMmu aytomatckmx nokpuha 3a [dyHas Pe, omoryhuo

OpywTBY Aarbu pa3Boj n pacT,
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- HepocCTaTaK pejTuHra poaes/beHor o4 MehyHapoAHO Mpu3HaTe areHuuje, VY3
orpaHunyasajyhu dakTop TpeHyTHO cnabor pejTuHra semsbe.

MoryhHocTK ApylWTBa NpemMa KanauuteTuMa IOKaHOr U MHOCTPaHOr TPXKULLTA CY:
- pa3B0Oj XOPU3OHTAsIHE PETPOLIECU]E HA JIOKANTHOM TPXULUTY pPEOCUTYpatba,

- obe3behere gogaTHMX KamaumTeTa 3a ayTOMaTCKa peocurypama Ha MHO-TPXULWTY
3a HOBe MOC/0Be nMpemMa pa3Bojy noTpeba TpXuWwTa Tj. ayToOMaTCKM KanauuTeTu
peocurypama W 3a Mame noptderbe Tj. LeaeHte, nogpwka 3a HOBE Npou3BoAe U
NpoOn3BOAE KOjU HUCY jOW YBEK Y MOTMYHOCTU pa3BUjeHMN.

MocebHa naxra y gabeMm nocnosawwy he 6utn noceseheHa npBeHCTBEHO noBeharby
HWUBOa NpemMunje y camonpuapxajy, Kpo3 nogpLuKky uegeHTMMa 3a pa3Boj HOBUX NPoOM3BOAA,
ayToMacTKy 3awTuTty obesbeheHy u3 peocurypara 3a yCTukeHa npotdonna y ANPEKTHOM
ocurypary, MHMUMjATUBY MpeMa CBUM yyeCHMUMMa Ha NOKasHOM TPXULWTY, eaykauujy
LeAeHT KoMNaHuja ca pOoKyCOM Ha yKa3mBarbe HEOMXOAHOCTU KBaJIMTETHOF peocuryparba
Kao U rnMpuMeHe HOBOI METOAOJIOLKOr OKBMpa 3a ynpasibakbe pusnumma, Solvency Il.

Ca ppyre ctpaHe [JpywTBo he HacTaBuUTM ca MOANTMKOM paumoHanmsauuje TpowKoBa
cnpoBofera peocurypara Kpo3 npeay3vMame HM3a Mepa 3a CMarbele UCTUX.

OpywTBo he Takohe NMpaTUTU KpeTaktba KaMaTHUX CTOMa M LEeHe BMAaCHUYKMX XapTuja
04 BPEAHOCTU Ha (UMHACUJCKMM TPXULITMMA U Y 3aBUCHOCTU Of KpeTaka CTorne rnpuHoca
BPWWUTU AnMcnep3njy ynarawa. MMajyhu y Buay HeraTMBHE TpPeHAOBE KaMaTHMX CTona Ha
(b1HacMjckoM TpXULWTY, M3BecHO je aa AdpywTBo he y HapeaHoj roauvHu nosehaBaTu
ynarame y Ap>XaBHe xapTuje o4 BPeAHOCTM KOoje AOHOCe M HajBuLe npuHoce.

10.3AKJbYYHAK

y 000 PCA
KATETOPUIA 2014 2013 MHAEKC
1 2 3 4(2/3)
MocnoBHU Npuxoaun 3,279,441 3,727,728 87.97
MocnoBHU pacxoaun 3,468,997 3,817,620 90.87
MocnoBHM pesynrtar -189,556 -89,892 210.87
®OUHaAHCKMjCKU Npuxoaun 85,303 50,055 170.42
PUHaHCUjCKM pacxoan 123,214 61,928 198.96
dunHaHCKjCcKkn pesynartar -37,911 -11,873 319.30
Mpuxoan oa obesspehera MMOBUHE 235,095 276,465 85.04
Pacxoan o obesspehera MMoBUHE 90,747 298,521 30.40
PesyntaT o o6e3Bpehema 144,348 -22,056 -654.46
[o6uT ns pegoBHOr NnocnoBamba -83,119 -123,821 67.13
Mpuxoan U3 paHUjux rognHa 71,415 41,158 173.51
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Pacxoaoun paHujux rogmHa 65,973 39,672 166.30
Pe3yntaT nocsoBarba paHUjux rogmHa 5,442 1,486 366.22
[o6uT npe onopesnBaka -77,677 -122,335 63.50
Mopeckn pacxoa nepuoaa

0obuT og cMatbera 04J/10XK nopesa 2,620 0

lN'ybutak o4 ykmaarba oan nopesa 1,052

No6MT HaKOH onope3suBatba -123,387

Y ToKy 2014. roguHe OCTBapeHO je noroplarbe NOCNOBHOr pe3ynaTtaTta, KOju je npe csera
nocneauua HacTaBKa naga npemuje y camonpapkajy u nosehara pacxoga og UHBECTUpPakba.

MNag npemuje y3poKoBaH je HeobHaB/babm yyewha [lyHaB Pe-a Ha yroBopMma Ha Kojuma je
y4yecTBoBao Kao PeocurypaBay y npeTxogHMM rogMHMMA Kao U Nagom npemuje peocurypara no
MMOBMHCKMM U TEXHMUYKMM rpaHama 3a pusuke EMNC-a. Haume, y 2014. je cmatbeHa OCHOBA 3a
Aa/be peocurypate pusuKa U3Hag camonpugpikaja KomnaHuje, a cammm Tum je y3poKoBaH nag,
aKTMBHE Npemuje peocurypatba Kao u npemuje y camonpuap:kajy flyHas Pe-a.

Ha nosehawe pacxopa on uHBecTMparba y Hajsehoj mepu je ytmuano obesspehemwe ycnep,
AeHOMMHauMje ueHe akuuja [lyHaB 6aHKe, og 178.333 xusbaga guHapa 36or cmarberbe Kanutana
3a U3HOC NpU3HATUX rybuTaka of cTpaHe baHKe M A0[ATHUX UCNpPaBKU Koju je 6uo ycnos 3a
AoKanuTtanusauujy 6aHke og ctpaHe Tenekoma.

Takohe Ha HeraTBaH MOC/NOBHM pPe3yaTaT je yTMLAO0 MOpacT U3HOCA pe3epBUCAHUX LITETa
Y3pOKOBaH nonsiasama y majy meceny 2014. roguHe.

Y uumpy octBapuBamwa pUHAHCUjCKe CTaBUAHOCTM KAo U OcTBapuBakbe A06MTH, nocebHa naXKiba
y Aasbem nocnosaky he 6utu noceseheHa nosehawy HMBOA Npemuje y camonpupaprKajy Ha
NPUXOAHOj CTPAHU, KPO3 MOAPLLKY LieAeHTMMA 33 Pa3Boj HOBUX NPOM3BOAA, ayTOMACTKY 3aLUTUTY
obe3beheHy wu3 peocurypawba 3a YycTUbeHA nNpoTdonMa y AUPEKTHOM OCUTypaky MU
pauMoHanusauuju OO4HOCHO CMaleky TPOWKOBa cnpoBohera peocurypatba Ha pPacxoaHoj
CTpaHWu.

FEHEPAJTHWN OVUPEKTOP
3opaHa lNejunh

nePunor:

1. BUJIAHC CTABA HA JAH 31.12.2014.
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2. BUWIAHC YCINEXA Y NEPOAY 01.01. - 31.12.2014.
3. BAK/bYYHUN JINCT
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