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U3BELUTAJ HESABUCHOI PEBU3OPA
AkunoHapuma un pykosoacTBy [pywiTBa 3a peocurypamwe “[yHaB - Pe” a.a.0., beorpag

M3Bpumnu cMo peBu3njy NPUNoXeHnx uHaHCKjCkux u3sellTaja (ctpaHa 3 go 73) OdpywTea 3a peocurypame
“NyHaB - Pe” a.n.o., beorpap (y farsem Tekcty: “OpywiTBo”) Koju obyxsaTajy bunaHc ctawa Ha AaH 31. geuembpa
2016. rognHe u ogrosapajyhum OunaHc ycnexa, M3BellTaj O OCTanom pesynTaTty, U3BellTaj O NMpomMeHama Ha
KanuTany v usBelLTaj 0 TOKOBMMA FOTOBMHE 3a FOAMHY Koja ce 3aBpluasa Ha Taj AaH, Kao 1 npernes 3HavajHux
payyHOBOACTBEHMX MONWUTVKA U Apyre HanoMeHe Y3 hMHaHCHjcKe n3BeLlTaje.

OdzoeopHOCM pykosodcmea 3a (huHaHCujcKe usgewmaje

PykoBOACTBO je OArOBOPHO 3a cacTaBrbake U hep npeseHTauunjy oBux (OMHAHCUJCKMX M3BeLUTaja y cknagy ca
3akoHoM 0 paudyHoBogacTBy Penybnuke Cpbuje n nponucuma HapogHe 6GaHke Cpbuje kojuma ce perynuiie
UHaHCKjCKO n3BelUTaBake ApyLuTaBa 3a OCUrypake, Kao M 3a MHTEePHE KOHTpOre Koje pyKoBOACTBO cMaTpa
HEOMXOAHUM 3a cacTaBrfbakbe (UHAHCUJCKMX U3BELWITaja Koju He caapxe norpewHe wHdopmauuje of
maTtepwujanHor 3Hayaja, HacTane ycnez KpMMuHarnHe pagHe WUnm rpeLuke.

Odzo80pHOCM pesu3opa

Halua ogroBopHOCT je Aa n3pasnmo MULLIbEHE O MPUNOXEHNM (PUHAHCU]CKMM M3BELUTajMa Ha OCHOBY obaBrbeHe
peBusnje. PeBnanjy cmo obasunu y cknagy ca 3akoHom o pesusuju Penybnuke Cpbuje u ctaHgapavma pesusuje
npumetbneum y Penybnunum Cpbuju. OBu cTaHgapam Hanaxy ycarnaleHOCT ca €TWYKUM NpuHuMnuMa v aa
peBusunjy nnaHupamo n o6aBnMO Ha HaduH Koju omoryhasa Aa ce, y pasyMHOj Mepu, yBepumo Aa UHaHCHjCKn
M3BeLTaju He cagpike norpeLlHe nHopmaumje o MaTepujanHor aHadaja.

PeBun3nja ykrbydyje cnpoBofjere nocTynaka y uuiby npubaBibaka PeBU3UjCKMX [oKasa O M3HOCMMa WU
obenofarmBarnMa y uHaHCUjCKUM u3BeLlTajuma. 36op nocTtynaka 3aBuCK OA pPeBMU3OPCKOr npocyhuBamsa,
yKIbydyjyhn npoueHy puavka matepujanHo 3HadajHUX rpeluaka cagpxaHux y (PUHaHCHjCKMM w3BeluTajuma,
HacTanux ycrnep KpMMuHanHe pagke unu rpetuke. MNpunmkom npoueHe 0BYX pyu3nka, peBr3op pasmaTtpa MHTEpHe
KOHTPONE KOje Cy peneBaHTHE 3a cacTaBibawe U dep npeseHTauujy UHaAHCUjCKMX W3BelTaja y uUWurby
OCMMLIIbaBakwa Hajborbmx Moryhvx peBM3OpCKUX npouedypa, anu He Yy UMby M3paxaBara Muliberwa O
emkacHOCTM cuCTeMa MHTEPHMX KOHTpoNna npaBHOr nuua. PeBu3nja Takohe ykrbydyje OueHy NpUMeHeHMX
payyHOBOACTBEHMX MONUTUKA W BPeAHOBaHE 3HAYajHUjX NpoLeHa Koje je U3BPLUMNO PYKOBOACTBO, Kao U OLEeHyY
onwiTe nNpeseHTaLmje PUHAHCKjCKUX U3BELUTaja.

Cmatpamo ga cy peBu3ujCku Aokasu koje cMo npubasunu JoBorbHM u ogrosapajyhu n ga o6esbehyjy conuagny
OCHOBY 3a M3paxaBare Haller MULLIbEHA.

Muwibere

Mo Hawem Muwrbewy, OUHAHCUJCKM M3BELUTaju NpuKasyjy UCTUHUTO U O6jeKTMBHO, MO CBMM MaTepujanHo
3HayajHUM nuTawumMma, puHaHcujckn nonoxaj dpywTtea Ha aaH 31. geuembpa 2016. roavHe, kao u pesyntaTe
HErOBOT NMOCIIOBakba U TOKOBE FOTOBMHE 32 FOAUHY KOja ce 3aBpluaBa Ha Taj AaH, y cknagy ca pa4yHoBOACTBEHUM
nponvcuma Penybnuke Cpbuje n npornmcuma HapogHe 6Ganke CpOuje kojuma ce perynvwe (OUHAHCUCKO
n3BeLlTaBame ApyLiTaBa 3a ocurypame.

(HacTaBrba ce)

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux Kopekyuja u usmMeHa usHoca u obesniodar-usaH-a y 08UM
¢uHaHcujckum uzeewmajuma. Uzeewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Oarbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.



U3BELUTAJ HE3ABUCHOI' PEBU3OPA
AxuunoHapuma u pykosoacTsey [lpywitea 3a peocurypame “flyHaB - Pe” a.p.o., Beorpaa (Hactasak)
Ckpemarbe naxre

Ckpehemo naxry Ha HanomeHy 32 y3 dMHaHCujcke M3BeLUTaje Yy Kojoj je obenopaweHo Aa [pylwTBO Yy TOKY
pefoBHOr MocnoBaka CTyna y MOoCnoBHE OOHOCEe ca NnoBe3aHuM npaBHUMM nuuuma. lMpunukom cacTtaBrbaksa
NPUNOXeHNX UHaAHCUjCKUX U3BEeLUTaja Huje Mckasano edekte TpaHCepHUX LeHa Ha obpadyHaTu nopes Ha
pobutak, cmaTpajyhm ga ce TpaHcakumje ca noBe3aHUM NpaBHUM NuumMMa o0b6aBrbajy Ha TPXWULLHUM OCHOBaMa.
Mpu Tome, y cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, OpywTBo je y o6aBe3n AOCTaBUTU NOPECKU
6unaHc 3a 2016. roguHy n gpyry npatehy gokymeHTauujy, ykrbyyyjyhu maselwiTaj o TpaHcdepHMM LeHama,
Mopeckoj ynpasun Peny6nuke Cpbuje go 30. jyHa 2017. roamHe. lNMopep Tora, Tymadera MOPECKUX 3aKOHa of,
CTpaHe Mopeckux U Apyrux BnacTv y OAHOCY Ha TpaHcakumje u akTuBHocTU [pywitBa Mory ce pasnukosaTu Of
TyMadeka pykoBoacTea [dpywitea. [ocToju Hem3BecHOCT Aa nu cy Tymadena pykoBoacTsa [dpywtea u npaTteha
OOKyMeHTauuja OOBOfbHE, WM Aa N ofroBapajy 3axTeBuma W TymMadewyMa Mopeckux W Apyrux opraHa.
Pykosoacteo [IpywiTBa cmaTpa [a eBeHTyanHa pasnuuuta Tymadewa Hehe mmaTtu martepujanHo 3HavajHux
nocneguua no mHaHcujcke n3seluTaje [pywtea.

Halwe muwrbere Huje kBanugpmKoBaHo y Be3N ca HABEAEHUM MUTAHEM.
U3eewmaj 0 Opyaum 3aKOHCKUM U pe2yriamopHUM ycrioguma

PykoBoacTtso [pyLUuTBa je 04roBOPHO 3a cacTaBrbake roauLL-er n3BeLLTaja 0 MocnoBamy y CKnagy ca 3axresmma
3akoHa o padyHoBoacTtey Penybnvke Cpbuje, koju Huje cacTaBHU 4€0 NPUNOXEHUX (DUHAHCU|CKMX u3BeLuTaja. Y
cknagy ca 3akoHoM o peBusuju Penybnuke Cpbuje, Halla oAroBOpHOCT je Oa U3pasuMo MULLTbEHE O
ycknaheHocTn roguviikser nssellTaja o nocroBawy 3a 2016. rogvHy ca OMHAHCUCKUM u3BEelTajuMa 3a Ty
NocrnoBHy roauHy. Mo Hawem Muwbewy, rHaHcKjcke MHopMaLmje obenofareHe y roankbeM M3BELLTajy O
nocnosamwy 3a 2016. rognHy ycarnaileHe cy ca peBuampaHnum UHaHCUjCKUM U3BeLUTajMa 3a roguHy Koja ce
3aBpwasa 31. geuembpa 2016. roguHe.

Beorpag, 20. mapt 2017. roguHe

3opaH Hewwh
OsnawheHu pesusop

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodarusaH-a y 08UM
¢huHaHcujckum uzeewmajuma. MU3sewmaj oenawheHo2 pesusopa Moxe 6umu npedmem Oarbux Kopekyuja 3602
HenomnyHe KOHmMpoJie Keasumema.



BUNAHC YCNEXA
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2016. roguHe
(Y xurbapama guHapa)

OYHAB-PE A.[1.0., BEOIPA

(y xurbagama guHapa)

I'pyna
pauyHa Mo3unumja Oswaka 3a | Hanomena Tekyha roguHa
baigi Aon 6poj rzir preko BU MpeTxogHa roguHa
1 2 3 4 5 6
A. NOCNOBHU NPUXOAU U PACXOOU
+ + +
Il.(l)'ll(;()Z:J'IOBHI/I (PYHKUMOHAMHW) NPUXOAN (1002 + 1009 + 1014 1001 151 554,948 418,502
1. Mpuxoau of npemuja ocurypawa u caocurypama (1003 + 1004 - 1002
1005 - 1006 - 1007 + 1008)
600, geo .
602 1.1. O6bpayyHaTa Nnpemuja XXMBOTHUX OCUIYpPaHa N caocurypara 1003
610,613 |1.2. O6payyHaTa npemMuja HEXUBOTHUX OCUTYpaksa U caocurypama 1004
neo 512, .
e 523 1.3. Mpemuja npeHeTa y caocurypame - nacueHa 1005
neo 512, .
neo 523 1.4.Mpemuja npeHeTa y peocurypame 1006
neo 60, |1.5.Mosehare pe3epBu 3a NpeHOCHe Npemuje 1 pe3epsu 3a 1007
[eo 61 |HeucTekNe pusmnKe ocurypara u caocurypama
neo 60, |1.6. Cmanere pe3epBu 3a NpeHOCHe Npemuje n pe3epsu 3a 1008
Aeo 61 |HeucTekne pusmnke ocurypaka 1 caocuryparba
2. Mpuxoau oa npemuja peocurypama u petpouecuja (1010 - 1011 -
1012 +1013) 1009 15.1 554,948 418,502
neo 602, . .
614 2.1. O6bpauyHaTa npemuja peocurypaka u petpoLiecuja 1010 151 2,677,619 2,661,526
neo 512, . . .
neo 523 2.3. MNpemuja npeHeTa peTpoLieCcnjoM peocurypara u petpouecuja 1011 15.1 1,982,122 2,195,468
neo 60, |2.4.Mosehare pe3epsu 3a NpeHocHe npemvug " pe3epsu 3a 1012 151 140,549 47556
Aeo 61 |HeucTekne pusunke peocurypatka 1 petpouecuja
neo 60, |2.5.Cmatbere pe3epBu 3a NPeHOCHe NpeMuje n pe3epsu 3a 1013
[eo 61 |HeucTekNe pusmke peocurypaka u petpouecuja
606, aeo 3. Mpuxoau of nocrnosa HeNnocpeaHoO NoBe3aHnX ¢ NocnoBuMa
609,650, > P aﬂf‘a A pea 1014
feo 659 w
neo 609,
639, 64,
neo 653, [4. Octanu nocnoBHW Npuxoamn 1015
655, neo
659
IIl. TOCNOBHU (®YHKUNOHAITHN) PACXOAWM (1017 + 1026 + 1034 -
1035 - 1044 + 1045 - 1046 + 1047 + 1048) 1016 16 817,490 7,595
1. Pacxoam 3a gyropoyHa pesepsucarsa U pyHKLMOHanHe JonpuHoce
(1018 + 1019 + 1020 + 1021 + 1022 + 1023 + 1024 + 1025) 1017 161 435 2,662
500 1.1. MaTemaTuuka pe3epBa X1BOTHUX OCUrypara -noehakwe 1018 16.1 277 2,492
506 1.2. MaTemaTtnuka pesepBa HEXUBOTHMX OCUIypakba - noBehake 1019
502 1.3. lonpunHOC 3a NpeBeHTUBY 1020
503 1.4. NonpuHoCK NnponucaHy nocebHM 3aKkoHMMa 1021
504 1.5. JonpuHoc MapaHTHOM doHAY 1022
505 1.6. PesepBucarba 3a n3paBHake pusmnka 1023 16.1 158 170
1.7. Pe3sepBucara 3a ocurypaka Ko Kojux cy ocurypaHuum
507 NpUXBaTUIN ja Y4eCTBYjy U MHBECTULIMOHOM PU3UKY, pe3epBucara 3a 1024
6GoHyce 1 nonycte u nosehaka ApYMX TEXHUYKUX pe3epBu
509 1.8. OcTtanu pacxoau 3a AyropoyHa pesepsucaka 1 yHKLMOHanHe 1025
AonpuHoce
2. Pacxoau HakHapa wreTa u yroBopeHux naHoca (1027 + 1028 + 1029
+1030 + 1031 - 1032 - 1033) 1026 16.2 288,331 345,440
510 2.1. JluksnanpaHe LuTeTe U YTOBOPEHU U3HOCM XKMBOTHUX OCUIYpaHa 1027
520 2.2. JlnkBnampaHe LteTe HeXMUBOTHUX OCUTYpaka 1028
neo 513,
neo 524 2.3. NlukBnanpaHe LWTeTe - ygenu y wretama caocurypara 1029
neo 513, 2.4.ﬂwkaugwpaHe wreTe - yaenu y wretama peocuryparwa n 1030 16.2 577.967 2.662,768
neo 524 |petpouecuja
peo 53, 2.5. Pacxoav ussuhaja, npoueHe, NMKBuaaumje u ucnnate HakHaaa
peo54, |° A 13, NPOLEHE, Aaun A 1031 162 17,966 21,253
LuTeTa U YTOBOPEHMX M3HOCA
neo 55
peo 603, 2.6. Mpuxogm o ewha caocurypaka y HakHagu wreta 1032
620,621 |°° puxoau o y yp: y Al
Aeo 603, 2.7.Mpwuxoam o, ewha peocurypawa n petpoLecuja y HakHaau
622,623, U.;Te-Tap AN OF yrewna peocunp petpouechiay A 1033 16.2 307,602 2,338,581
624, 625
3

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmMeHa usHoca u obesniodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzeewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Oasbux Kopekyuja 3602
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AOYHAB-PE A.[1.0., BEOIPAQL

BUITAHC YCINEXA (HacTaBak)
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2016. roguHe
(Y xurbapama guHapa)

(y xurbagama gnHapa)

pyna
pauyHa, Mo3unumja Oswaka 3a HanOM.eHa Tekyha roauHa
batig Aon 6poj rzir preko BU MpeTxopaHa roanHa
1 2 3 4 5 6
A. NOCNOBHU NPUXOAU U PACXOOU
3. Pesepsucane wreTe - nosehawe (1036 - 1037 + 1038 - 1039 + 1040
-1041 + 1042 - 1043) > 0 1034 16.3 30,290 -
3. PesepBucaHe wreTe - cMakere (1036 - 1037 + 1038 - 1039 + 1040
-1041 +1042-1043)<0 1035 163 ) 119,145
515 3.1. Pe3epBucaHe LTETE XMBOTHUX OCUIYpaksa - NoBehake 1036
neo 604 |3.2. PesepBucaHe LiTeTe )XUBOTHUX OCUTYpakba - CMakeHe 1037
526 3.3. Pe3epBucaHe LTeTe HEXMBOTHUX OCUTypaka - nosehawe 1038
630 3.4. Pe3sepBucaHe LUTeTe HeXMBOTHUX OCUTYpPah-a - CMakeHe 1039
516,527 3.5. PesepsucaHe WTeTe caocurypama, peocurypara n petpouecuja - 1040 163 675,870 1147210
nosehare
neo 604, [3.6. PesepsucaHe wreTe caocurypara, peocurypara 1 petpouecuja - 1041 163 645,580 1,266,355
632 CMakehe
fneo 513 3.7.MNoeehatrbe pe3epBuCaHMX LUTETA - yaerna caocurypasava, 1042
peocurypasaya 1 peTpouecmoHapa y wretama
635 3.8. Cmametbe pesepBucaHuX LWTeTa - yaena peocurypasaya, OgHOCHO 1043
peTpouecuoHapa y wretama
607, 652, 4. Mpunxoan No OCHOBY perpeca v NpoJaje ocurypaHux owreheHmx
654 n neo cTeapn 1044 4,047 12,413
673
517,529 |5. MNoBehake ocTannx TeXHUYKUX pe3epByu - HETO 1045 7,414 11,711
neo 604,
631, 633, |6. CMatbere ocTanmx TeXHUYKUX pe3epBu - HeTo 1046 4,933 220,660
638
518,528 |7.Pacxoau 3a 6oHyce 1 nonycte 1047
n,qi% 5;12 8. OcTanu NnocrnoBHU pacxoau 1048
IIl. BOBUTAK - BPYTO INMOCJTIOBHW PE3YJITAT (1001 - 1016) 1049 237,458 410,907
IV.'YBUTAK - EPYTO NMOCJI0OBHW PE3YJITAT (1016 - 1001) 1050 - -
B. MPUXOAU N PACXOAM MO OCHOBY UHBECTULIMOHE
AKTUBHOCTU
1. MPUXOOM OO MHBECTUPAHA CPECTABA OCUTYPAHA (1052 +
1053 + 1057 + 1058 + 1059 + 1060 + 1061) 1051 120,886 92,609
660, 661, 1. Mpuxoau o 3aBUCHUX Y NPUAPYKEHUX NPaABHUX NULA U 04
665, peo . 1052
672 3ajeAHUYKMX nogyxeata
2. Mpwuxoaw oA ynarata y HenokpeTHocTn (1054 + 1055 + 1056) 1053
AAZ?)GG%% 2.1. MNpwuxoamn of 3aKynHMHA MHBECTULIMOHUX HEKPETHUHA 1054
e 681 2.2. Npwuxoam op ycknahuBaka BpeHOCTU MHBECTULIMOHUX 1055
HeKpeTHUHa
[eo 670 |2.3. Mpuxoam of npojaje HENOKPETHOCTY (Ae3nHBECTUPakba) 1056
[eo 662 |3. Mpuxoau og kamaTa 1057 48,150 43,227
neo 683, [4. !-|pVIXO,CLVI O,Cl.yCKJ'IaF]VIBaI—ba BPEeAHOCTU pMHaHCKjCKUX cpeacTaBa 1058 41,660 1,860
feo 686, |koja ce nckasyjy no gep BpegHoCTV Kpo3 bunaHc ycnexa
[eo 672 |5. [obuum oa npofaje xaptvja oa BPEAHOCTH 1059
[eo 663 |6. [Mo3nTMBHE KYpCHE pasnuke U3 akTMBHOCTU MHBECTUPaHa 1060 29,265 47,522
neo 671,
heo 679, 7. OcTanu NnpMxoAm No 0CHOBY MHBECTULIMOHE aKTUBHOCTU 1061 1,811
neo 682, ’
neo 686,
IIl. PACXOOM MO OCHOBY MHBECTUPAHA CPEACTABA
OCUIYPAHA (1063 + 1064 + 1067 + 1068 + 1069 + 1070) 1062 165 20.175 81,922
560,561, |1.Pacxoaun n3 ogHoca ca 3aBUCHUM Y NPUAPYKEHUM NpaBHUM 1063
565, geo |nuuuma v u3 3ajegHUYKMX nogyxsarta
2. Pacxoam no ocHoBy ynaraka y HenokpeTHocT (1065 + 1066) 1064
neo 581 [2.1. Pacxoan no ocHoBy o6e3Bpehera MHBECTULMOHUX HEKPETHUHA 1065
neo 570 |2.2. 'yduum npy npoaaju HeNoKPeTHOCTU (AE3UHBECTUPAHSY) 1066
neo 583, |4.Pacxoan ng OCHOByyCKJ?Iaf]VIBaH:a BPEeAHOCTU (UHAHCUjCKUX 1067 165 9.021 47,742
feo 586, |cpenctaBa koja ce uckasyjy no dep BpeaHoCTM kpo3 bunaHc ycnexa
aeo 572 [5. Mybyum npu npoaajv xapTuja of BpeaHOCTH 1068
neo 563 |6. HeratnBHe KypcHe pasnvke U3 akTMBHOCTU UHBECTUPaha 1069 16.5 8,037 29,978
neo 571,
neo 579,
feo 582, 7. Octanu pacxoau No OCHOBY MHBECTULIMOHE aKTUBHOCTN 1070 16.5 3,117 4,202
neo 586,
IIl. AOBUTAK N3 MHBECTULIMOHE AKTUBHOCTU (1051 - 1062) 1071 100,711 10,687
IV.TYBUTAK N3 UHBECTULIMOHE AKTUBHOCTW (1062 - 1051) 1072

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.



AOYHAB-PE A.[1.0., BEOIPAQL

BUITAHC YCINEXA (HacTaBak)
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2016. roguHe
(Y xurbapama guHapa)

(y xurbagama gnHapa)

I'pyna
pauyHa Mo3unumja Oswaka 3a | Hanomena Tekyha roauHa
patiy Aon 6poj rzir preko BU MpeTxogHa roauHa
1 2 3 4 5 6
?(.)EF;?UJKOBVI CMPOBOBHEHA OCUTYPAHA (1074 + 1079 + 1084 - 1073 17 152,840 100,625
1. Tpowkosu npubase (1075 + 1076 - 1077 + 1078) 1074 17 377,207 367,728
neo 542 |1.1. MNposusuje 1075 17 325,455 309,014
Aeo 53, 1.2. OcTtanu TpoLwKoeu npubase 1076 17 51,752 58,714
neo 54,
274 1.3. NMpomeHa pasrpaHu4eHunx TpoLiKoBa npubase - noehatwe 1077
274 1.4. NMpomeHa pasrpaHUYeHnX TPOLLKOBa NpubaBe - CMakeHe 1078
2. Tpowkosu ynpase (1080 + 1081 + 1082 + 1083) 1079 17 91,833 82,914
530 2.1. AvopTu3auuja 1080 17 13,566 11,253
feo 54 2.2. TpowkoBu maTepujana, eHepruje, ycnyra u HemaTtepujanHim 1081 17 17,492 9532
TPOLLKOBU
peo 55  [2.3. Tpowkosu 3apaga, HakHaga 3apaja 1 ocTany NMYHU TPOLLKOBU 1082 17 43,931 42,154
neo 53,
fieo 54, 2.4. OcTanuv TpOLLKOBY ynpaBe 1083 17 16,844 19,976
neo 53,
neo 54 3. OcTtanu TpoLLKoBM cripoBofera ocurypama 1084 17 2,499 3,099
605, 651 |4. NpoBu3unja of peocurypaka u petpouecuja 1085 17 318,699 353,116
I. MOCNOBHW OOBUTAK - HETO NMOCJTOBHU PE3YNTAT (1049 +
1071-1050-1072-1073)>0 1086 185,329 320,969
IIl. MOCNOBHU N'YBUTAK - HETO MOCNIOBHW PE3YJITAT (1049 + 1087
1071-1050-1072-1073)<0
IIl. PUHAHCWJICKU NPUXOON, OCUM GPUHAHCUICKNX NIPUXOOA
Ae0 68 155 OCHOBY UHBECTULIVIOHE AKTMBHOCTU 1088 18 44,356 92,572
IV. PMHAHCWJCKN PACXOOU, OCUM PUHAHCUNJCKNX PACXOOA
peo 56 10 OCHOBY MHBECTULIMOHE AKTUBHOCTU 1089 19 42878 107,686
V. MPUXOAN Of YCKINABUBAHA BPEAHOCTU NMOTPAXNBAHA A
Aeo 68 OPYTE IMOBUHE KOJA CITY>XXW 3A OBABIbAHE JENATHOCTU 1090 21 68,644 90.987
VI. PACXOON MO OCHOBY OBE3BPEREHA NMOTPAKNBAHA U
peo 58 APYT'E MUMOBWHE KOJA CNY>XXU 3A OBABJbAHE AENATHOCTU 1081 22 47,549 68,172
aeo 67 |VI. OCTAIU NMPUXOOU 1092 20 962 92,520
aeo 57 |VIIl. OCTAITM PACXOOM 1093 20 474 25,950
IX. AOBUTAK 13 PEOOBHOI" MOCTOBAHATPE OMNMOPE3NBAHA
(1086 + 1088 + 1090 + 1092 - 1087 - 1089 - 1091 -1093) > 0 1094 208,390 395,240
X.TYBUTAK N3 PEJOBHOI MOCJTIOBAHA MNPE ONMOPE3VBAHA 1095
(1086 + 1088 + 1090 + 1092 - 1087 - 1089 - 1091 - 1093) <0
XI. HETO AJOBUTAK MOCITIOBAHA KOJE CE OBYCTABIBA,
69-59 [MO3NTUBHW EDGEKTU MPOMEHE PAHYHOBOACTBEHUX 1096
MONNTUKA N UCTPABKU MPELLAKA N3 PAHUJUXTIEPUOOA
XlI. HETO 'YBUTAK MOCTOBAHA KOJE CE OBYCTABJbBA,
59-69 |HEFATUBHU E®EKTV NPOMEHE PAYYHOBOACTBEHUX 1097 416 16
MONNTUKA N UCTMPABKU MPELLAKA N3 PAHUJUXTIEPVUOOA
I'. JOBUTAK NPE ONOPE3NBAHA (1094 + 1096 - 1095 - 1097) 1098 207,974 395,224
0. T'YBUTAK NPE ONMOPE3NBAHA (1095 + 1097 - 1094 - 1096) 1099 - -
. NOPE3 HA IOBUTAK
721 1. MNope3s Ha gobuTak 1100 23 28,443 56,499
342 2. [lobnTak No OCHOBY Kpenparba OANOXEHUX NOPECKUX cpeacTasa u 1101 23 5222 4332
CMaH-eha OfNI0XEeHNX nopecknx obasesa
352 3. MN'ybutak No OCHOBY CMar-€eHa OANOXEHUX MOPECKUX CpecTaBa U3 1102 23 733
NPeTXoAHVX roAMHa U Kpenpaka ofJioXeHnx nopeckmx obaeesa
E. HETO JOBUTAK (1098 - 1099 - 1100 + 1101 - 1102) 1103 184,020 343,057
1. HeTo go6uTak Koju npunaga MakwMHCKUM yrnarasuma 1104
2. HeTo gobutak koju npunaaa BENMHCKOM BMACHWKY 1105
K. HETO N'YBUTAK (1099 - 1098 + 1100 - 1101 + 1102) 1106
1. HeTo rybuTak koju ce npunucyje MakbUHCKMM yraraymma 1107
2. HeTo nybuTak Koju ce npunucyje BehrHCKOM BMaCHUKY 1108
3. BAPADA MO AKLIMJIN
1. OcHoBHa 3apafa no akuujv (y auHapuma 6e3 napa) 1109
2. YmMarbeHa (pa3BogreHa) 3apaga no akuumjv (y amHapuma 6e3 napa) 1110
Inue oaroBopHO 3a cactaBrbake GunaHca 3aKOHCKM 3aCTYNMHUK

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.



MN3BELUTAJ O OCTAJIOM PE3YNTATY
Y nepuopy oa 1. jaHyapa o 31. geuem6pa 2016. roauHe
(Y xurbapama guHapa)

AOYHAB-PE A.[1.0., BEOIPAQL

jy)(l/l]'bagaMa gMHaQ.a!

U3HoC
Ipyna
. OzsHaka | HanomeHa
padvyHa, Mosunumja 2a AOT Grol Tekyha roauvHa MpeTxopgHa
pavyH 31.12.2016 roavHa 31.12.2015
1 2 3 4 5 6
A. HETO PE3VYJITAT U3 NMNOCJIOBAHA
|. HETO JOBUNTAK (AOIN 1103) 2001 184,020 343,057
1. HETO 'YBUTAK (AOIN 1106) 2002
B. OCTAJIU CBEOBYXBATHU OBUTAK UM T'YBUTAK
|. CTABKE KOJE HERE BUTU PEKITACUNDPUNKOBAHE Y
BUJIAHCY YCIEXAY BYOAYRAMINMEPNOOVMA
1. MoBehare peBanopmMsaLMoOHUX pe3epBu Mo OCHOBY
320 HemaTepujariHe UMOBMHE, HEKPETHMHA, NOCTpojera n 2003
onpeme
2. CmameHe peBanopmsaunoHmx pe3epsu No OCHOBY
320 HemaTepujariHe UMOBUHE, HEKPETHMHA, NOCTpojeHa n 2004
onpeme
321 3. AkTyapcku gobuum no ocHoBy NraHoBa AeOUHUCAHNX 2005
npuvama
331 4. AkTyapcku rybmum no ocHoBy nraHoBa AeduHucaHux 2006
npumama
322 5. Jo6uum nNo ocHOBY ynarawa y BrlaCHUYKe MHCTPYMEHTe 2007
KanuTtana
332 6. M'yBuum No ocHOBY yrnaraka y BflaCHUYKE UHCTPYMEHTE 2008
KanuTtana
323 7. 0o6unum no ocHOBY yaerna y octanomMm cBeobyxsaTHOM 2009
pes3ynTaTy NpuapyKeHUxX gpylutasa
333 8. Nydouum no ocHoBy yaena y octaniom ceBeobyxsaTHOM 2010
pes3ynTaTy NnpuapyKeHux gpylwrasa
Il. CTABKE KOJE HAKHAOHO MOI'y sUTU
PEKINACNPUNKOBAHE Y BUJTAHCY YCIEXAY
BYOYRAMMEPNOONMA
324 1.,E|,06I/ILLII/I MO OCHOBY nNpepayvyHa doMHaHCUjCKMNX 2011
n3BeLlUTaja MHOCTPaHOr Nnocrosaka
334 2. 'yéuum No ocHOBY NpepayyHa PMHaHCUjCKUX n3BeLUTaja 2012
VHOCTPaHOor NocroBaka
325 3. Jo6uum oa MHCTpymMeHaTa 3aluTnTe HeTo ynaramwa y 2013
MNHOCTPAaHO NnocrioBake
335 4.Tyouum oa HCTpyMeHaTa 3aluTuTe HeTo yrnarawa y 2014
NHOCTPaHO NnocrioBame
326 5. Jo6uum No OCHOBY MHCTPYMEHaTa 3alUTnuTe pusmvka 2015
(XeLnHra) HoB4aHor Toka
336 6. MyOuuM No OCHOBY MHCTPYMEHaTa 3awTnuTe pusnka 2016
(XeLlMHra) HoB4yaHoOr ToKa
327 7. 0o6uum no OCHOByXapTMJa opf BpegHOCTU 2017 7.688 824
pacnosfioxXmBmMx 3a Npoaajy
337 8. M'ydbuum no ocHoBy Xap'l:l/lja o BpeaHoCTU 2018
pacnosioXmBmMx 3a Npoaajy
1. OCTANE KOMIMNOHEHTE OCTAJOIr PE3YJITATA
329 1. Octanu HepeanusoBaHu go6uumn 2019
339 2. Octanun Hepeanu3oBaHu ryouuu 2020
IV. OCTAIMN BPYTO CBEOBYXBATHU NOBUNTAK (2003 + 2021 7.688 824
2005 + 2007 + 2009+2011 +2013+2015+2017+2019)
V. OCTAIMMN BPYTO CBEOBYXBATHU N'YBUNTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018 + 2022
2020)
VI. NTOPE3 HA OCTAIIM CBEOBYXBATHU OOBUNTAK U 2023
'YBEUTAK NMEPNOOA(OBPAYYHCKW)
VIl. HETO OCTAIM CBEOBYXBATHU NOBUNTAK (2021 -
2022 - 2023) > 0 2024 7,688 824
VIIl. HETO OCTAJIM CBEOBYXBATHU NYBUTAK (2021 - 2025
2022 -2023)<0
B. YKYTAH HETO CBEOBYXBATHW PE3YNTAT
NEPUNOOA
. YKYTTAH HETO CBEOBYXBATHW JOBUNTAK (2001 +
2024 - 2002 - 2025) > 0 2026 191,708 343,881
1. MpunncaH BehMHCKMM BnacHuuumMa kanutana 2027
2. MpunucaH BnacHUuMmMa Koju Hemajy KOHTpony 2028
1. YKYTNAH HETO CBEOBYXBATHU NYBUTAK (2001 + 2029
2024 - 2002 -2025) <0
1. MpununcaH BeAMHCKUM BriacHUuMMa kanurtana 2030
2. NpunucaH BNnacHUUMMa Koju Hemajy KOHTpony 2031

JNuue oaroBopHo 3a cactasrbame 6unaHca

3aKoHCKM 3aCTynHUK

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.



BUNAHC CTABA
Ha paH 31. geuem6pa 2016. roauHe
(Y xurbapama guHapa)

AOYHAB-PE A.[1.0., BEOIPAQL

(y xvrbagama guHapa)

prnaazaHyHa, Mo3uuuja Aon Hanson;t.eua Tekvha roauna MpeTxoaHa
pa4yH Poj ! A FOTTE
1 2 3 4 6
AKTUBA
A. HEYNNNAR EHU YNMUCAHU KANUTAN 0001 - -
B. CTAITHA UMOBWHA (0003 + 0004 + 0005 + 0006 + 0009 +
0010 + 0021 + 0022) 0002 66,537 309,815
01, ocum 012,
013 n gena |l. HEMATEPUJAIHA YA AHA (MMOBUHA) 0003 4.1 2,771 4,478
019
012, geo 019 |I.TYOBUI 0004 - -
013, geo 019 |lll. COPTBEP V1 OCTAITATIPABA 0005 4.1 28,908 18,952
02, ocum 021,
nena 027,
nena 028 IV. HEKPETHUHE, MOCTPOJEHA M ONMPEMA (0007 + 0008) 0006 4.1 8,605 9,816
nena 029
020, 022, 023,
025,026, neo |1. HekpeTHUHe, NOCTPOjeHa 1 onpema Koju crnyxe 3a 0007 a1 8,605 9816
027, neo 028, |obaBrbake genatHOCTU
neo 029
024, neo 027,
neo 028, neo (2. MHBeCTMUMOHE HEKpPETHUHE 0008 - -
029
021, peo 027,
neo 028, peo |V. BMONOLLKA CPEACTBA 0009 - -
029
03, ocum 037 |VI. AYTOPOYHN PNHAHCNJICKN MITACMAHW (0011 + 0015) 0010 4.2.2. 26,253 276,569
1. Yyewha y kanutany (0012 + 0013 + 0014) 0011 - -
030, geo 039 |a) 3aBMCHUX NpaBHUX UL 0012 - -
031, geo 039 |6) npuapyKeHNX NpaBHUX NULA U 3ajeAHUYKUM nogyxsatuMa 0013 - -
Aeo %:;% feo B) OCTanux npaBHMX nuua 0014 - -
(2)62(():;%14 OYropoYHM cMHaHcmKjckn nnacmanu (0016 + 0019 + 0015 122 26,253 276,569
036, neo 039 |2.1. MHBecTnuumje Koje ce apxe go gocneha (0017 + 0018) 0016 422, 25,259 275,539
Aeo (()):;,69 Aeo a) [lyxHuuke xapTuje og BpeAHOCTU ca MKCHUM NMPUHOCOM 0017 4.2.2. 25,259 275,539
neo 036, neo [6) Octane xapTvje o4 BpeAHOCTV U UHBECTULIM]E KOje ce apxe
0018 - -
039 no gocneha
033, neo 039 |2.2. leno3utu ko 6aHaka 0019 - -
Aeo %:;% Aeo 2.3. Octanu HenomeHyT\ AyropoyHU OMHAHCKCKMU NnacMaHm 0020 4.2.2. 994 1,030
04, ocum 040 |VII. OCTAITAAYTOPOYHA CPEACTBA 0021 - -
040 VIII. OONOXXEHA NMOPECKA CPECTBA 0022 - -
g(.)?;PTHA MMOBWHA (0024 + 0025 + 0026 + 0045 + 0046 + 0023 4.443.922 4,468,087
10,13,15 [I. BANIUXE 0024 555 1,091
14 Il. CTANNHA CPEQCTBAHAMEHEHA MPOOAJMN N CPEAOCTBA 0025 ) i
MOCJIOBAHA KOJE CE OBYCTABJBA
1Il. MTOTPAXNBAHA, MNACMAHU U TOTOBUHA (0027 + 0032 + 0026 2.800.906 2.644.233
0033 + 0044)
1. MoTtpaxwuBaka (0028 + 0029 + 0030 + 0031) 0027 5.1. 637,079 858,827
£e0 20, feo 21 1.1. MoTpaxuBarba 3a NpeMujy ocurypara, caocurypara un 0028 578,034 680,936
peocurypana
neo 20, geo 21(1.2. Motpaxueakwa o peocurypasaya v peTpoLecrMoHapa 0029 53,873 152,801
aeo 21 1.3. MNoTpaxuBatrba 3a perpece 0030 456 2,036
22, 0cum 223 |1.4. Octana noTpaxuvBarba 0031 4716 23,054
223 2. MNoTtpaxuBama 3a BuLe nnaheH nopes Ha gobutak 0032 5.2. 23,349 -

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.




BUINAHC CTAHA (HacTaBak)
Ha paH 31. geuem6pa 2016. roauHe
(Y xurbapama guHapa)

AOYHAB-PE A.[1.0., BEOIPAQL

(y xvrbagama guHapa)

l'pynaazaqyua, Mosuumja Aon Hansoz'eua Tekvha roauHa MpeTxoaHa
pa4yH Poj Y| A FOTTE
1 2 3 4 6
AKTUBA
g(.)?gs)PTHA MMOBWHA (0024 + 0025 + 0026 + 0045 + 0046 + 0023 4,443,922 4,468,087
3. ®uHaHcujckm nnacmanm (0034 + 0038 + 0042 + 0043) 0033 5.3. 1,960,696 1,402,764
3.1. duHaHcujcka cpecTBa pacnonoxwusa 3a npogajy (0035 +
233, neo 239 0036 + 0037) 0034 5.3. 109,234 125,629
Aeo 22:;:; Aeo a) [lykHuuKe xapTuje oa BpeAHOCTM pacnosioxmee 3a Nnpoaajy 0035 - -
Aeo 223339 feo 6) BnacHuuke xapTuje o BpeAHOCTU pacnonoxuee 3a npoaajy 0036 53 109,234 125,629
neo 233, peo [B) Octane xapTvje of BpeAHOCTV U pMHaHcujcka cpeacTea 0037 ) B
239 pacnonoxmuea 3a npoaajy
3.2. duHaHcwujcka cpecTea koja ce uckasyjy no gep BpeaHoCTn
236, neo 239 kpo3 BunaHc yonexa (0039 + 0040 + 0041) 0038 53 993,200 1,013,680
neo 236, geo (a) dyxHun4ke xapTuje of BpeAHOCTU Koje ce uckasyjy no dep 0039 53 993,200 1,013,680
239 BpeAHOCTV Kpo3 BunaHc ycnexa
neo 236, neo [6) BnacHuyke xapTnje o BpeAHOCTU Koje ce uckasyjy no dep 0040 ) )
239 BpeAHOCTV Kpo3 bunaHc ycnexa
neo 236, neo [B) Octane xapTuje o4 BpeAHOCTU U MHaHCKjCKa CpeacTsa Koja
) 0041 - -
239 ce uckasyjy no cep BpeaHOCTM Kpo3 BunaHc ycnexa
232, 0e0 239 |3.3. KpaTkopoyHu AenosnTy kog 6aHaka 0042 5.3 603,994 263,455
235, ggg Aeo 3.4. OcTtanu KpaTKOPOYHM (MHAHCU|CKU NNacMaHu 0043 5.3 254,268 -
24 4. OTOBMHCKWN €KBUBANIEHTU 1 TOTOBUHA 0044 6 179,782 382,642
26 IV. MOPE3 HAAOOATY BPEAHOCT 0045 - -
V. AKTUBHA BPEMEHCKA PA3IrPAHNYEHSA (0047 + 0048) 0046 7 3,575 17,716
274 1. PasrpaHunyeHu Tpowkosu npubase ocurypata 0047 - -
272'7237;'72972' 2. [ipyra akTMBHa BpeMeHCcKa pasrpaHuyera 0048 7 3,575 17,716
VI. TEXHUYKE PE3EPBE KOJE NMAJAJY HATEPET
CAOCUT'YPABAYA, PEOCUT'YPABAYA N PETPOLIECUOHAPA | 0049 1,638,886 1,805,047
(0050 + 0051 + 0052)

275 ,1. Pe3epBe 3a npeHocHe npemuje Koje naaajy Ha TepeT 0050 81 493,369 372,473

caocurypasaya, peocurypasaya n petpolecmoHapa

276 2. PesepBucaHe WTeTe Koje nNagajy Ha TepeT caocurypasaya, 0051 8.2 1,127,957 1,415,065

peocurypaeaya 1 peTpoLiecroHapa

277 3. OcTtane TexHn4ke pesepse Koje nagajy Ha TepeTt 0052 8.3 17,560 17,509

caocurypaeaya, peocurypasaya n peTpouecmoHapa

. YKYNHA AKTUBA (0001 + 0002 + 0023) 0053 4,510,459 4,777,902
88 . BAHBEUJTAHCHA AKTUBA 0054 - -

NACUBA

A. KAMUTAN (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414

0417 - 0420 + 0421) 0401 1,564,905 1,527,512

1. OCHOBHU 1 OCTANU KAIMMNTAI (0403 + 0404 + 0405 + 0402 9 768,246 768,246

0406)

300 1. AKumnjckn kanuTtan 0403 9 729,747 729,747
303, 304 2. [p>XaBHW 1 ApYWTBEHW KanuTtan 0404 9 35,055 35,055
301, 302 3. ¥Ynosu gpywrea 3a y3ajaMHO ocurypamwe 0405 - -

309 4. QcTanu kanutan 0406 9 3,444 3,444

31 Il. HEYNNAREHU YIMTUCAHW KATTUTAI 0407 - -
Ill. PESEPBE (0409 + 0410) 0408 9.2 211,756 211,756
305 1. EMucroHa npemuja 0409 9.2 57,996 57,996
306, 307 2. 3aKoHCKe, cTaTyTapHe 1 Apyre pesepsee 0410 9.2 153,760 153,760
IV. PEBATOPU3ALIMOHE PE3EPBE MO OCHOBY
320 PEBANOPU3ALIMJE HEMATEPUJAINHE MMOBUHE, 0411 - -
HEKPETHMHA, MOCTPOJEHA M ONMPEME
32, ocum 320 |V. HEPEAIIM3OBAHW JOBMLIN 0412 9.3 35,899 40,861
33 VI. HEPEAITMU3OBAHW I'YBEULIL 0413 9.4 4,153 1,427

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602
HenomnyHe KOHMpoJie Keasumema.




BUINAHC CTAHA (HacTaBak)
Ha paH 31. geuem6pa 2016. roauHe
(Y xurbapama guHapa)

AOYHAB-PE A.[1.0., BEOIPAQL

(y xrbagama guHapa)

I'pyn:az;:yua, Mo3suuuja Aon Hal;c::;eﬂa Tekyfia roauna MpeTxoaHa
roguHa
1 2 3 4 5 6
NACUBA
34, ocum 342 |VII. HEPACINOPEBEHN JOBMTAK (0415 + 0416) 0414 9 553,157 508,076
340 1. Hepacnopehenu gobutak paHujux roamHa 0415 9 369,137 165,019
341 2. HepacnopeheHu gobutak Tekyhe roguHe 0416 9 184,020 343,057
35, ocum 352 |VII. T'YBUTAK O BUCUHE KAMUTAITA (0418 + 0419) 0417 - -
350 1. M'ybutak 13 paHujux roguHa 0418 - -
351 2. ybutak Tekyhe roguHe 0419 - -
037,237 IX. OTKYINJbEHE COMNCTBEHE AKLINJE 0420 - -
X. YYELIRA BE3 NMPABA KOHTPOIE 0421 - -
B. PE3BEPBUCAHA U OBABE3E (0423 + 0430 + 0434 + 0435 +
0444 + 0453 + 0457) 0422 2,945,554 3,250,390
1. AYTOPOYHA PE3EPBUCAHA (0424 + 0425 + 0426 + 0427 + 0423 101 36,898 34161
0428 + 0429)
400, 403 1. MaTemaTtnyka pesepsa 0424 10.1 21,714 22,076
201 2. Pe3epse 3a ocurypata Kof Kojux Cy ocurypaHuum npuxesatmnm 0425 . .
[a y4ecTByjy y MHBECTULIMOHOM PU3UKY
402 3. Pe3epBe 3a nspaBHawe p1svka 0426 10.1 363 205
405 4. PesepBe 3a 6oHyce n nonycre 0427 - -
407 5. [ipyre TexHuyKe pe3epBe ocurypaka 0428 - -
406, 409 6. [ipyra gyropoyHa pesepBucaha 0429 10.1 14,821 11,880
Il. AYTOPOYHE OBABES3E (0431 + 0432 + 0433) 0430 - -
411 a) npeMa MatM4yH1M 1 3aBUCHUM NpaBHUM NuuMma 0431 - -
412 6) npema ocTanum nNoBe3aHnM NpaBHUM NMUMMa 0432 - -
Léllllosilll:;:llllz B) ocTarne ayropoyHe oGaBese 0433 - -
416 1ll. OONOXEHE NMOPECKE OBABE3E 0434 10.2 2,347 4,537
mf:)ATKOPOLIHE OBABESE (0436 + 0440 + 0441 + 0442 + 0435 103 673,978 862,736
1. KpatkopouHe dmHaHcujcke ob6asese (0437 + 0438 + 0439) 0436 - 1,630
420 a) npeMa MatMYH1M 1 3aBUCHUM NpPaBHUM NnumMma 0437 - -
421 6) Nnpema ocTanum NoBe3aHMM NpaBHUM IUUMMa 0438 - -
O.ElgCZMZanz‘;Zg, B) OCTane KpaTkopo4He mHaHcujcke obasese 0439 - 1,630
427 2. ObaBe3e No OCHOBY CTanHMX cpeAcTaBa HaMeweHUX npoaaju 0440 . )
1 cpeAcTaBa nocnosaka Koje ce obyctasrba
43 3. O6aBe3e No OCHOBY LUTETA U YTOBOPEHMX U3HOCA 0441 10.3 181,088 313,545
44,45, 46, 47, 4. ObaBe3e 3a npemujy, 3apage u apyre obasese 0442 10.3 492,890 545,611
ocum 474
474 5. ObaBe3e 3a nopes u3 pesynrarta 0443 - 1,950
:)/;‘I;IQ)CMBHA BPEMEHCKA PA3IrPAHUNYEHSA (0445 + 0449 + 0444 621,862 482,428
1. PesepBe 3a npeHocHe npemuje (0446 + 0447 + 0448) 0445 111 529,801 389,252
490, neo 492 |a) KMBOTHUX OCUIYpaH-a U caocurypama 0446 - -
491, neo 492 |6) HEXXMBOTHMX OCUIypaHba U caocurypama 0447 - -
neo 492 B) peocurypata u petpouecuja 0448 11.1 529,801 389,252
neo 497 2. PesepBe 3a HeucTtekne pusmke 0449 11.4 14,192 11,711
496, 498, 499 |3. [ipyra nacuBHa BpeMeHcka pasrpaHuyera (0451 + 0452) 0450 11.2 77,869 81,465
aeo 499 a) OANOXEHN NPUXOAM NO OCHOBY PErPEeCHUX NOTpaxmnearkwa 0451 - -
496, :gg Aeo 6) ocTana HenmoMeHyTa NacuBHa BpeMeHcKa pasrpaHuyera 0452 11.2 77,869 81,465
VI. PEBEPBNCAHE LUTETE (0454 + 0455 + 0456) 0453 11.3 1,610,469 1,866,528
493, neo 495 |a) KMBOTHMX OCUIYpaHa U caocurypama 0454 - -
494, neo 495 |6) HEXUBOTHUX OCUIYpPaHa N caocurypaka 0455 - -
neo 495 B) yaenu y uretaMma peocurypata u petpouecuja 0456 11.3 1,610,469 1,866,528
60 497 VII. APYTE TEXHUYKE PE3EPBE OCUTIYPAHA - O TOONHY 0457 ) )
OAHA
35, ocum 352 |B.'YBUTAK M3HALD BUCUHE KANMUTANA 0458 - -
I'. YKYNHA NACUBA (0401 + 0422 - 0458) 0459 4,510,459 4,777,902
89 . BAHBUJTAHCHA MACVBA 0460 - -

Jlnue oaroBopHO 3a cacTaBrbake bunaHca

3aKOHCKM 3acCTynHul

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHoz2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602

HermomryHe KOHMpoJie Keasiumema.




M3BELUTAJ O MPOMEHAMA HA KAIMUTANY
Y nepuopy oa 1. jaHyapa o 31. geuem6pa 2016. roguHe
(Y xurbapama guHapa)

OYHAB-PE A.[1.0., BEOIPAL

Oeaj Haypm ¢huHaHcujckux useewmaja je HaMmereH UCKIbY4UB0 3a nompebe npeasieda pykoeodcmea
Apywmea. Kao makae, Mmoxe 6umu npedmem dasbux KopeKyuja u usmeHa usHoca u obesiodar-ugara y 08UM hUHaHCUjCcKUM u3eewmajuma. M3eewmaj oenawheHoz peeuzopa Moxe

6umu npedmem darbux Kopekyuja 3602 HermomnyHe KOHMpoJie Kganumema.

OCHOBHM
peB. ryburak ao Ty6uTak
Kanutan Ykynto
Ocranu Heynnahenu Emmcuona pesepee u Hepacnopefy YkynHo BHUCHHE OTkynrbeHe YkynHo W3Haa BUC.
Peghn onue (rpyna 30 ) Pesepge pH p ST Hepeanuso oabutHe
6poj pon| ooaw | Aom|\eMTEN(PH | | ymucan ] ) o ReMMa(PH | ool 0g 307 | Aom|HEPERTSOB | o eHH AOGHTAK) o ( pon| ¥eMMTANa |y o| CONCTEERE | ron| aww ryGuu | AOM|craeke (von. | Aon| *a™™7 | pgp| Kanurana
205,306,307 309 KanuTan 305) aHu pobuun (rpyna 34, 18 (rpyna 35 aKuuje (rpyna33) 10+11+12) (kon.9-13) (rpyna 35,
’ 309’) (rpyna 31) (rpyna 32) 0CHM pH 342) ocum 352) ocuM pH 352)
1 2 3 [ 5 5 7 8 9 10 1 2 13 I 5
1 ::::;::Hfar':;‘:‘l"m"’e Ha pa 1. jaHyapa a0t 764802 | 407 3,444 | 4051 a5\ 57006 | 4000 153760 4123 3082 |4140| 240076 |4177| 1250260 | 421 75057 | 4235 61 57| 485| 75608 | 43t5| 1183632 | 4321
o, |Vcrasa waepifano skasaj: eUsa A MpoveHe | ) 4028 405 4076 4100 4124 4150 478 ) 0% ) 4286 XXX )
[pa4yyHOBOZACTB EHX NOMNT MK -noenase nosuuuie
3, |/lonpasia NarepuaIHO ShaGHIX TpOUaLa A ONEHE | 4 4029 4053 a7 4101 s 4151 a7 213 137 4269 1287 XXX o
[payyHOBOACTBEHX NOMUT KA -CMaHbEetbe No3nLmie
g, |RoparosaHonoseruo cratee vk ctatee Ha A2 1. | ool g0, oy f 4 3,444 | 4054 a8 57996 | 4102| 153760 |4126| 39,12 |4152| 240,076 | 4180| 1259260 | 4214 75057 | 4238 4264 57| 4288| 75628 | 4316 1,183,632 | 4324
jaHyapa npeTxopHe roguxe (pepHu 6p.1+2-3)
5. |Ewncrie ki 205 0 4055 2079 00 0K 0K 4181 XK XK XK XK XK XK
[oseharbe pesanopu3aL1oHuX pe3epsm i
6. |HepeanMaoBaHk 40BULY N0 OCHOBY KOMMOHEHTY ocTanor| XXX| XXX| XXX| XXX| XXX| 4127 23017 | XXX 4182 23017 | XXX XXX XXX XXX XXX 23017 | XXX
peaynTara
7. |Cmatbetbe pesanopu3aLyoHux peaepamt XXX XXX] XXX] XXX] XXX] 4128 21338 | XXX 4183 21,338 | XXX XXX XXX XXX XXX 21,838 | XXX
8. :Sf;;:::;)BEHMfy6|!1LlMﬂOOCHOByKOMHOHQHTMOCTEHO[ XX x| XK Xxx| Xxx| XXX XXX XXX XXX XXX 4265 489 XXX XXX
9. |Hero pobirak nepuoga 4008 4031 0 XK 2103 XK 053] 343057 | 4184] 343,057 | 0 XK XK XK oo 343,057 | 0
10, [Hero rybumak nepuoga O 0 0 0 X XK XK XK G XK XK 1290 XK S
11, |CTHUBE COMCTBEHAK Al (awaeie KanTata | XXX XXX XXX XXX XXX XXX XKK XKK| 23 XXX 91 XXX XXX
110Beharbem OFOUTHHX CTaBK)
1, |PoRaloTyRetse concraenx aiuia (noscharse XK XXX XK XXX XXX XKK XXX XKK XKK 240 XXX o) XXX XXX
KanuTana CMatetem 0}:[6V\THMX CTaBKV])
3 HE:HOC_:JEAHW”a”pyr"°6”M”a”m“a'"°“me 4007 403 4056, 4080 4104 4129 4154 4185 4216 a4 4266, 49 XXX 4326,
103
in ”g:”‘m_:’e””””a”pyr”°6””“a”m“a'°”"a’be"’e 4008 43 4057 4081 4105 413 4155|5057 | 4186 75057 | 4217 75057 | o2 067 ool 7507 | XX o
103U
15. | Cmarbetbe kanuTana no 0CHOBY pacnogene XXX] XXX] XXX] XXX] XXX] XXX] 4156 4187 XXX XXX XXX XXX XXX XXX
15, |Orawetse Kanana no ocHosy o6aBesa npea XXX XXX XXX XK XXX XXX 4157 4188 XK XK XK XK XK XK
3an0CneHnuMa
17, |Octana nosehara noama 2009 2034 2058 2082 2108 131 1158 4189 1218 83 68| 17884295 1788 | xxx|  (L789)] 4328
18, |Ocrana cwarena nosna 2010 03 2059 2083 0] 3% 1159 4190 1219 12 1269 932 [ 42% 932 | XXX 932) 4329
19, |/Fym4a noBENa 10 pasyiiMa Y TPETAORHO] TOBUN |, 4036 4060 4084 4108 433 23017 | 460| 343,057 [4191) 366,074 | 4220 05 27 1788 | 4297 1788 | x| 364286 | 4330
(pearm 6p.5+6+8+9+10+11+13+17)
0, [ynHa Cuateersa o pasyna y IpETXCRFl oA 5 2037 4061 4085 4109 a3 38|46 75057 |41 96205 [do21| 75057 | 4246 on 032 (4208 75980 | xxx|  (20.406)| 4331
(Pem 6p.7+12:+ 14+ 15+ 16 +18)
g1, |RPaltoe crase wnw cratee ua pan 31 euenpa [ ol g, 00 [ 4o 3,444 | 4062 4086 57996 | 4110 153760 4135 406l | 4162 508076 | 4193 1528,939 | 4222 o on 1427 | 4299 1027 | 43w7| 157512 | 4332
npeTxoAHe ropuHe (peHu 6p. 4 +19 - 20)
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U3BELWLTAJ O MNPOMEHAMA HA KAMWTAINY (HacTaBak)
Y nepuopy oa 1. jaHyapa o 31. geuem6pa 2016. roguHe
(Y xurbapama guHapa)

AOYHAB-PE A.[1.0., BEOI'PAQL

Oeaj Haypm ¢huHaHcujckux useewmaja je HaMmereH UCKIbY4UB0 3a nompebe npeasieda pykoeodcmea
Apywmea. Kao makae, Mmoxe 6umu npedmem dasbux KopeKyuja u usmeHa usHoca u obesiodar-ugara y 08UM hUHaHCUjCcKUM u3eewmajuma. M3eewmaj oenawheHoz peeuzopa Moxe

6umu npedmem darbux Kopekyuja 3602 HermomnyHe KOHMpoJie Kganumema.

OCHOBHM
canuTan pes. rybutak ao ViyiHo Ty6urak
Ocranu Heynnaheu Emmcuona pesepse U Hepacnopef) YkynHo BUCHHE Otkyn/beHe y YkynHo W3Hap BHC.
Peanu onue (rpyna 30 N Pe3epse pH p o irir Hepeanusos opbuTHe
6poj pon|  ocw | Aon| @M (PH | on| ynMcaR | o) MPEMAE(BH | )l 306 307 | on|"EPEAMIOB | o €HH AOBHTAK| g (2HIHSHGHT) Aon CHE | Aon| awn ry6uun | AON|craxe (kon.| Aon| *@™MTN | pgp| KanuTana
305,306,307 4 309) Kanutan 305) aHu pobuum (rpyna 34, +8 (rpyna 35 aKumje (rpyna3)) 0+11+12) (kon.9-13) (rpyna 35,
’ 309’) (rpyna 31) (rpyna 32) 0CHM pH 342) ocum 352) Py ocHUM pH 352),
1 2 3 [ 5 5 7 8 9 0 1 2 3 W 15
2. T":;:‘::;::’: unw cTaje Ha fak 1. jauyapa s014| 764802 | 4039 3444 | 4063 aog7| 57006 |a11t| 153760 | 4136|  doeel|4163|  sosoe | 4108 1528939 | 4223 4248 2n 1427 | 4300 1427 | 4318| 1507512 | 4333
73, |/IcnpaBKa aTEPHATHO SHaliajk eLLaKa M MpONEHe | 4040 4064 4088 i) w37 4164 4195 424 4249 014 4301 XX 433
[Pa4yHOBOACTBEHIUX MOMMTHKa -noBenatse nosnuvje
24, |/lcnpaBKa MaTERHaTHO HaNGHIX IPEURa M TPOUEKE | 4041 4065 4089 4113 4138 4165 419 4225 4250 4275 4302 XXX 4335
[Pa4yHOBOACTBEHIUX MOMUTMKA -CMatberbe NosuLmvje
25, |KopuroBaHo nodeTHo CTake wn cralke Wa gan 1. | 41| e g0y | 4o 3444 | 4066 a0 57006 |4104| 153760 | 4139| 4086l |4tes| 50806 | 4107| 1528,939 | 4226 251 276 1427 | 4303 1427 | 319| 1507512 | 4336
jaHyapa Tekyhe roguHe (pepHu 6p. 22 +23 - 24)
26._|Bwvovie axuia 2018 0 4067 2001 0 XXX X 4198 XK XK XK XK XK XK
ToB ehatbe peBanopu3aLyioHix peaepsyt 1
27, |Hepeanu3oBaHu 40BVLY MO OCHOBY KOMMOHeEHTM ocTanor [ XXX XXX| XXX| XXX XXX 4140 16,428 | XXX| 4199 16,428 | XXX XXX| XXX| XXX| XXX| 16,428 | XXX
pesyntara
28, |CMarbetbe peBanopu3aL1oHmx peaepau XXX| XXX| XXX| XXX| XXX| 4141 21,390 | XXX| 4200 21,390 | XXX XXX| XXX| XXX| XXX| 21,390 | XXX
2, :2;’;::::;’“"” YU 10 OCHOBY KOMTOHeHTH ocranar | XXX XX XX XX XX XX XX XXX XXX am 230 XXX XXX
30._|Hero gobura neprona 2019 2043 0 0 115 XXX 167 184,020 [4200] 184020 | XXX XK XK XK XK 184020 | XXX
3L |Fero ryGimak neproza 0 0 0 0 0 0 0 0 ~ [ XK XK 1305 XK ~ w3
g |Cruuare coMCToGHIX BKUE (Ohakee aMTana |y XXX XXX XXX XX XX XX XXX XXX 45 XXX 4306 XXX XXX
noBeNatbem OfBUTHHX CTaBKu)
g3, |[PoRaoTyherse concTaenx iy (noschares XXX XXX XXX XXX XXX XXX XKX| XKX| XXX 253 XXX 4307 XXX XXX
Kanutana CMaterem UH6V\THMX CTaBKVl)
u, :g:::’:; Jepwor ka poyrn obk kanana - nosehatee | 4, 4044 4068 4092 4116 4142 4168 420 428 4254 4218 4308 XXX 4338
3. :2:::;: legor va gpyru oB K KaruTana - NaERE | 4o, 4045 4069 4093 417 4143 4169 4203 4229 4255 4279 4309 XXX 4339
36. | Cmatbetbe kanuTana no 0cHOBY pacnogene XXX| XXX| XXX| XXX| XXX| XXX| 4170 138,939 | 4204] 138,939 | XXX| XXX XXX| XXX| XXX| 138,939 | XXX|
g7, |Quarsetee kanurana no ocosy ofasesa nipevia XXX XXX XX XX XX XX a7 4205 XXX XXX XXX XXX XXX XXX
3anocneHnuma
38._|Ocrana nos ehara nosniyle 2022 2046 2070 2094 2118 114 un 1206 2230 1256 4280 5,074 | 4310) 5074 | X (5.074)] 4340
39._|Ocrana cuarera nosniyie 2023 047 2071 2095 2119 4145 73 207 231 157 1281 2,308 [ 4311 2308 | x| (2:348)] 4341
YkynHa noefatba no pauyHuma y Tekyhoj roauHu
) 4024 404 4072 4096 4120 au6| 16428 | 4174| 184000 | 4208| 200448 | 4232 4258 28 5074 | 4312 5074 | Xxx| 195374 | 4342
(pemHu 6p. 26 +27 +29 +30 +31 + 32 +34 + 38)
gy, |VymHa cualkeiba no pasykuua y Tekyhoj roquku | 4049) 473 4097 4121 awr| 21300 417s| 138939 [4200] 160,329 | 4233 4259 o8 2,348 | 4313 238 | xxx| 157981 | 4383
(pesy 6p. 28:+33 +35+36 +37+39)
Kpaj 30jyH Texyh
g, | Paltee CTaib® UNA CTake Ha AGH DM TERE | yopel 764802 | 4050 3444 | 4074 w008 57006 | 4122| 153760 | arde| 3500 [4176| 53157 |4ot0| 1569058 | 4234 4260 s8d|  a1s3|4314] 4153|4300 1564905 | 4344
roAuHe (peaxu 6p. 25 +40 - 41)
nMLle 0AroBOPHO 3a CacTaB batbe Bunaxca 3aKOHCKH 3aCTYMHUK
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M3BELUTAJ O HOBYAHUM TOKOBUMA
Y nepuopy oa 1. jaHyapa o 31. geuem6pa 2016. roauHe
(Y xurbapama guHapa)

OYHAB-PE A.[1.0., BEOIPA

(yxurbagama guHapa)

UsHoC
Mosuunja Aon Tekyha MNMpeTxoaHa
roguHa roguHa
1 2 3 4
A. TOKOBU IO TOBUHE U3 MOCJTIOBHUX AKTUBHOCTU
I. iTlpunuMBmM rotoBMHE U3 NOCNOBHUX akTMBHOCTU (oA 1 Ao 5) 301 3,729,178 5,254,076
1. NMpemuje ocurypaka u caocurypaka u NpuMrbeHun aBaHcn 302
2.Npemuje peocuryparwa n petpouecuja 303 2,896,679 2,541,451
3. MNpunueun og ydewha y HakHagu wreTa 304 467,163 2,347,629
4. MNpuMmrbeHe kKaMaTe U3 NOCMOBHUX aKTUBHOCTU 305
5. OcTtanu Nnpunmeu N3 pegoBHOr NocroBawa 306 365,336 364,996
1. {OAanNMBM roTOBUHE U3 NOCIIOBHUX akTMBHOcTM (oa 1 o 9) 307 3,563,366 5,459,568
1. HakHapge wreTa 1 yroBOpeHMX M3HOCa U3 ocurypaka, yaenu y 308
wTeTaMma n3 caocurypaka u gatm aBaHcu
2. HakHnape wreTa v ygenu y wuiretama U3 peocurypama un petpouecuja; 309 759,213 2,811,375
3. Npemuje caocurypawa, peocuryparwa u petpouecuja 310 2,587,986 2,414,666
4. 3apape, HakHage 3apaja v ocTanu JIMYHU pacxoau 311 90,527 153,364
5. OcTtanun TPOLUKOBU cnpoBohena ocurypakwa 312 58,172 68,800
6. NnaheHe kamaTte 313 5,198 0
7.MNopes Ha gobuTak 314 51,791 0
8. Nnahara No 0OCHOBY OCTanux jaBHUX npuxoga 315 10,479 11,363
9. OcTanu oasiMBm roTOBUHE N3 peJOBHOT NOCNoBaHba 316
1. {HeTo npunumB rotoBuHe U3 NOCIOBHMX aktmBHocTH (I-11) 317 165,812
IV. i{HeTo oanuB rotoBuHe U3 NocnoBHUXx aktmuBHocTn (lI-1) 318 205,492
B. TOKOBU I TOBUHE U3 AKTUBHOCTU MHBECTUPAHBA
I. ilpuUNMBMU roToBMHE U3 aKTMBHOCTN MHBecTUpaka (oa 1 o 5) 319 7,534 31,972
1. MNpopaja akumnja u yaena (HeTo NpUINBKU) 320
2.MNpopaja HemaTepujanHux ynarakwa, HeKpeTHUHAa, NoCcTpojera, 321
onpeme n 6MONOLIKNX cpeacTasa
3. Octanu doMHaHCKUjCcKn NnacMmaHu — AgenoHoBaka U ynarawa (HeTo 322
npunmen)
4. MNpumMmrbeHe kKaMmaTe U3 akTUBHOCTU MHBECTUpaHa 323 5,723 30,165
5. NpuMmrbeHe anBngeHge n ydewha y pesynraTty 324 1,811 1,807
1. {OanNMBM roTOBUHE N3 aKTMBHOCTU MHBecTUpaka (oa 1 Ao 4) 325 249,853 296,128
1. KynoBuHa akuuja u ygena (HeTo oanuseun) 326
2. KynoBuHa HemaTepujanHux ynarakba, HeKpeTHUHa, NoCcTpojema, 327 29,361 16,161
ornpeme n 6GUONOLWKNX cpeacTasa
3. OcTtanu MHaHCcKHjckn NnacMaHn — AenoHoBaka 1 ynarawa (HeTo 328 220,492 279.967
oanvBemn)
4.lNnaheHe kamaTe 329
1. iHeTo NnpMNMB rotoBUHE U3 aKTUBHOCTU UHBecTupamsa (I-Il) 330
IV. iHeTo oAnuB rotoBUHe U3 akKTMBHOCTU MHBecTupawa (ll-l) 331 242,319 264,156
B. TOKOBU TOTOBUHE U3 AKTUBHOCTU ® UHAHCUPALA
I. iMpunuBu rotoBMHE U3 aKTMBHOCTU cpMHaHcupaka (oa 1 oo 3) 332 125 125
1. YBehah-e OCHOBHOr KanuTtana 333
2. yropoYHM N KpaTKOPOYHU KpeanuTn (HeTo Npunneun) 334 125 125
3. OcTane AyropoyHe 1 KpaTkopoyHe obaBese 335
Il. :OAanNMBKM roTOoBUHE N3 aKTMBHOCTU cpuHaHcupaksa (oa 1 ao 4) 336 132,313 0
1. OTKyn concTBEeHUX akuuja u ygena 337
2. lyropoYHn n KpaTKoOpoYHU KpeauTn u octane obasese (HeTo 338
oanvemn)
3. PUUHAHCNjCKN NUSNHT 339
4. cnnaheHe gusugeHge v ydewha y pesynraty 340 132,313
1. {HeTo npMnumB rotoBuHe U3 akTMBHOCTU cbmHaHcupamsa (I-1l) 341 125
IV. iHeTo oANuB rotoBuHe U3 akTMBHOCTU chmHaHcupansa (lI-1) 342 132,188
r. CBEIA NMPUINMBU TOTOBUHE (301+319+332) 343 3,736,837 5,286,173
A. CBErA oaAJIMBUTOTOBUHE (307+325+336) 344 3,945,532 5,755,696
B. HETO NPUINMMBU TOTOBUHE _ (343-344) 345
E. HETO OoaJinBU rOTOBUHE (344-343) 346 208,695 469,523
XK. T'OTOBUHA HA NOYETKY OBPAYYHCKOIr NTEPUOOA 347 382,642 842,881
3. NMO3UTUBHE KYPCHE PA3JIUKE IO OCHOBY NPEPA4YYHA TOTOBUHE 348 7,731 22,485
. HEIr ATUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPA4YYHA TOTOBUHE 349 1,896 13,201
J. T'OTOBUHA HA KPAJY OEPAYYHCKOI' MEPUOMOA (345-346+347+348- 350 179,782 382,642

JIluue oaroBopHoO 3a cacTtaBrbake bunaHca

3aKOHCKWN 3aCTYNMHUK

12

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmMeHa usHoca u obesniodar-usaH-a y 08UM
¢uHaHcujckum uzeewmajuma. Uzsewmaj oenawheHo2 pesusopa Moxe 6umu npedmem Garbux Kopekyuja 3602

HermomryHe KOHMpoJie Keasiumema.



AOYHAB-PE A.[1.0., BEOIPAQL

HAMNOMEHE Y3 ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

1.

1.1.

onuwTu NopAUM O OPYWITBY
OcHuBamwe u genaTtHoct

AkumoHapcko ApyLITBO 3a peocurypare ,JlyHas Pe“ (y narbem tekcty ,JpywtBo®) peructposaHo je y
AreHumjn 3a npuepegHe peructpe nop 6pojem 43206 paHa 22. jyna 2005. roanHe Kao akLMOHapCKo
OpYywWTBO 3a nocrnoBe peocurypawa. OpywTtBo je ocHoBaHo 01. jyma 1977. roguHe nop Ha3vBOM
3ajegHnua peocurypana «[yHaB Pe». [laHa 1. oktobpa 1990. roguHe n3BpLUeHa je TpaHcopmauumja y
OEOHWNYKO OpyLUTBO.

Ha ocHoBy Pewena CaBe3Hor MuHMUCTapcTBa 3a (bMHaHCuje 0 u3gaBawy 403BOnNe 3a pag 6p. 4/1-11-
004/97 op 15. maja 1997. roguHe [pywTtBo je 3a obaBrbake MocnoBa U3 HaBeAeHOr pellexa
peructpoBaHo kof [MpuspegHor cyna y beorpagy noa 6pojem 1V-u-6153/97 op 20. jyHa 1997, nog
mMaTuyHum Gpojem 07046901, wTo je ynucaHo ko Penybnwuukor 3aBoga 3a cratuctuky Penybnuke
Cpbuje. ObaBeluTEHEM O pa3BpcTaBaky Npema knacudukaumjy genaTHocTy — n3Bog U3 peructpa 6poj:
052-89 opg 29. jaHyapa 1998. rogmnHe.

Wndpa poenatHocTn je 6520, a nopeckn maeHTMdUKaumonn 6poj je 100001327, a matudHM 6poj je
07046901.

Jlnue oenawheHo 3a 3actynawe je npeacenHunk MsspLuHor ogbopa 3opana lMejuunh.

Y Toky 2005. roguHe wu3BplieHo je ycknafueawe CraTyta [pywtBa ca 3akOHOM O oOcurypawy
(,Cnyx6eHun rmacHuk PC* 6p. 70/04), Tako Aa je AoLNO A0 NPOMEHe y perncTpaumjyu Hasusa [dpywtea y
~dyHaB - Pe“ a.n.o. beorpap.

OpywTBo je aaHa 28. jyHa 2012. roamHe ycBojuno namexe u gonyHe CraTyta, Yume je UCTU ycarnalleH
ca HOBMM 3aKOHOM O MpUBPESHUM ApYLUTBMMA.

OpywTBo je gaHa 13. maja 2016. roguHe ycknagurno cBoje MocroBake, MMOBUHY, kanuTan, obasese,
opraHe, opraHusauuvjy U akte ca ogpenbama 3akoHa o ocurypawy (,Cnyx6enn rmacHuk PCY, 6p.
139/2014) n ucnyHuno ycnose 3a o6aBrbake NocnoBa peocurypara y cknagy ca TMM 3aKOHOM.

Cepuwre OpywTea je y beorpagy, ynuua KHes Muxannosa 6.

OpywTBo ce 6aBu Npey3nMareM y peocurypame, oGHOCHO peTpoLiecujy, puamka AoMahmx u MHOCTPaHMX
ocurypaBajyhux gpywTasa (akTMBHWM NOCNOBKM) U MpeaajoM y peTtpouecujy gomahvM M MHOCTpaHUM
peocurypasajyhvum gpyLiTBuMa BULLKOBA pyU3nKa NpeyseTux y peocurypame (MacuBHM NOCIoOBN).

.dyHaB - Pe" ycnewHo obGaBrba dyHKUMjy peocurypasajyhe 3aliTWTe OCUrypaHux puamka CBOjUX
LefeHaTa y3 yBaxaBake OMLITUX eKOHOMCKMX Havena u Havena cTpyke peocurypawa. [pywTBo nMa
ayroroavmy Tpaauumjy obesbehena peocurypaBajyhmx nokpuha Hajpehux pusmka gomahe npuspege.

OpywTBo ce 6aBn peocurypawem pusnka gomahmx n MHOCTpaHmx ocurypasajyhux gpywitasa, a Takohe
nnacvpa pusuke npeysete og gomahux n ctpaHunx Llegerarta kog nHocTpaHux peocurypasaya. [lyHas —
Pe a.n.o. beorpag je Bogehu peocurypasay y Cpbuju n yyectsyje ca oko 35% Ha CPrNCKOM TPXULLTY
peocurypama.

OpywTBo je Tokom 2016. roaMHe npeysmmano puauke kako ca gomaher, Tako u ca mefyHapogHor
TpxuwTa. [lpeysumare pusnka W3 MHOCTPAHCTBA TMPBEHCTBEHO je CBedeHO Ha yyewhe y
peocurypasajyhum nokpuhuma komnaHwja ca TepuTopuje GmBwe Jyrocnaswje. Teputopuja 6uBlie
Jyrocnaewvje, Kao jedaH of Kputepujyma npeysmmatrsa puauvka, je npumersusaHa 063mpom Ha MoryhHocT
nposepe nofaTtaka, jeAHaKoCT KpuTepujymMa OLEeHe PU3MKa, CAMYHOCT yTuuaja MakpO—eKOHOMCKMX
enemeHaTa. 3a HemnokpuBeHe BULLKOBE pusvka obesbeheHa je agekBaTHa 3awlTuTa, KpO3 nporpame
peTpouecuje.

PeTtpouecuja ce BplIM Ha MHOCTPaAHOM TpxuwTy rae [pywTBO MMa AaBHO YCMOCTaBIbeHE Be3e ca
pPEHOMUPAHNM peocurypaBaynmMa Koju umajy oanuyaH pejTuHr, kao wro cy: Lloyds, Munich Re, Swiss
Re, Partner Re, Odissey Re, Sirius Re, Everest Re, Hannover Re, Gen Re n gpyru, a Ha €BpOrnCcKoM
TPXULITY je npucyTaH Beh geueHunjama.

Mpahewem TpeHOOBa HalLEr U CBETCKOr TPXMULUTa peocurypawa U 3axsarbyjyin CBOjUM CTPYYHUM
TumoBuma [yHaB Pe gyru HM3 rogmHa ogpkaBa penyTauujy noys3gaHor peocurypasava.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

1. onuwTu NOJALM O OPYLUTBY (HacTaBak)

1.2. CTpyKkTypa Kanutana

OYHAB - PE A.[.0., BEOIPA[]

Ha paH 31. geuembap 2016. roguHe, npema eBnaeHumjn LieHtpanHor pernctpa XoB cTpykTypa kanvuTana

OpywTBa gata je y Tabenu:

Yyewhe y Yyewhe y
Bpoj aKuuMjckom BpeaHocT OCHOBHOM
Onuc akuuja Kanutany akuujckor Kkanutana Kanurtany

Y xurbapama
% AvHapa %
Oomaha npaBHa nuua 80,200 98.91 721,890 94.39
CtpaHa npaBHa nuua 823 1.02 7,407 0.97
HJomaha dumsmndka nuua 60 0.07 450 0.06
AKuMjcku KanuTan ykynHo 81,083 95.42 729,747 95.42
OpywTBeHU KanuTan 3,895 0.00 35,055 4.58
OcHOBHM KanuTan yKynHo 84,978 0.00 764,802 100.00

BehuHckn akumoHap [pywTtBa je Komnawuja ,[yHaB ocurypawe” a.n.o., beorpag ca 92.65% vy
akumjckom, ogHocHo 88.41% y OCHOBHOM KanuTany.

Y cTpyKkTypu kanutana matuuHor gpywTtea, Komnanuje ,[yHas ocurypawe” a.q.o., beorpag, gomuHupa
kanutan y BnacHuwtey Penybnuke Cpbuje ca 94.09%.

1.3. 3anocneHu

Ha paH 31. geuembap 2016. roamnHe y OpywTBy je 6uno 3anocneHo 32 pagHuka (31. geuembap 2015.

roavHe: 31 pagHuk).

KBanundukaumoHa CTpykTypa 3anocrneHux Ha gaH 31. geuembap 2016. roguHe n 31. geuembap 2015.
roAvHe, nNpvkasaHa je y HapegHoj Tabenu:

CTeneH CTpy4He cnpeme

Bucoka ctpyyHa crnipema
Buwa ctpyyHa cnpema
Cpegama cTpy4yHa cnpema
YKynHo

MpoceyaH 6poj 3anocneHnx

Bpoj 3anocneHux
31. peuembap 31. peuembap

2016. 2015.
23 24
3 3
6 5
32 32
32 31
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.1.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY ®PUHAHCUJCKUX U3BELUTAJA
N PAYYHOBOACTBEHU METO[L]

OcHoBe 3a cacTaBrbake U nNpe3eHTaunjy comHaHCUjCKMX U3BeLITaja

MpaBHa nuua u npegysetHuum y Penybnuum Cpbuju cy y obaBe3n Oa Bofjere MOCMOBHUX KhoUra,
npu3HaBake U NpoLewuBarke MMOBMHE U 06aBe3a, Npuxoda U pacxoda, cacTtaBibake, NpuKkasvuBame,
JocTaBrbawe U obenogawvBambe (UHAHCUJCKMX M3BelUTaja Bple Yy cknagy ca 3akoHOM O
payvyHoBOACTBY (Y Aarbem TekcTy "3akoH", objaBreeH y "Cn. rmacHuk PC", 6p. 62/2013), kao n y cknagy
ca OCTanoM MpPUMEHIBMBOM MOA3AaKOHCKOM perynatusom. [pywteo je y obaBe3an ga npumeryje
MehyHapoaHe cTangapae uHaHcujckor uasewTaBamwa (‘MCON), koju y cMucny HaBedeHOr 3aKoHa,
obyxsaTtajy: OKBMp 3a NpunpemMare 1 npukasmeame MrHaHcujckux nssewraja (“Okeup*), MehyHapoaHu
payyHoBoacTBeHu cTaHgapaun (‘MPCY), MehyHapogoHu cTaHgapavM UHaHCWjCKOr u3BeluTaBaha
(*MCOUN“) n ca wuma nosesaHa Tymadewa, nsgata of Komuteta 3a Tymadvewe padyHOBOOCTBEHMX
craHgapga (“IFRIC®), HakHagHe n3MeHe TUX CTaHdapAa U ca kuma noesesaHa Tymayeka, oqobpeHn oa
Opbopa 3a mefyHapoaHe padyHoBoacTBeHe ctaHaapae (“Onbop®), umju je npesoa yTBpAnno n objasuno
MuHucTapcTBO HaAnNeXHo 3a nocrnose (PuHaHcKja.

Pewenem Munuctapctea og 13. mapta 2014. roaumHe, koje je objaBrbeHo y Criy>k6eHom rmacHuky PC 6p.
35 op 27. mapta 2014. rogvHe (y garbem TekcTy “Pelwene o ytBphuBawy npesoaa’) yTBpheHu cy u
objaBrbeHn npesoan ocHoBHWX TekctoBa MPC n MC®W, KoHuentyanHor okeBupa 3a ¢PMHAHCKjCKO
n3sewrTaBamwe (“KoHuenTtyanHu okBup®), ycBojeHux of ctpaHe Opbopa, kao u nosesaHux IFRIC
Tymadera. HaBegeHn npesoam o6jaBrbeHn y Pelery 0 yTBphMBaky NpeBoda He yKibydyjy OCHOBE 3a
3aKkrbyunBare, wunyctpyjyhe npumepe, CMepHuUe, KOMeHTape, CynpoTHa Mulibewa, paspaheHe
npumepe, Kao W ApyrM AOMyHCKM objawwrasajyhu maTepujan Koju MOXe [a Ce ycBOju y Be3u ca
cTaHAAapAUMa, OJHOCHO TyMayehMma, OCUM ako ce M3pUYMTO He HaBOAW Aa je Taj MaTepwujan cacTaBHU
Aeo cTaHAapAa, O4HOCHO Tymadeka. Ha ocHoBy Peluera o yTBphuBamy npesoga KoHuenTyanHu okemp,
MPC, MCoW, IFRIC 1 ca kuma noBe3aHa Tymayera Koja Cy NpeBefieHa, y NpUMeH cy of, (NHaAHCKjCKMX
M3BeLUTaja koju ce cacTaBrbajy Ha gaH 31. geuembpa 2014. rognHe. Miamerwenu unu usgatn MCoOU un
TyMayera cTaHgapga, HakoH OBOT AaTyMa, HUCY NpeBeAeHn 1 06jaBrbeHm, Na CTora HACY HYU NPUMEH-EHN
NPUIMKOM cacTaBrbara NPUnoXXeHnx PUHaHCHjCKMX n3BeLlTaja.

MehyTtmM, Jo gaTyma cacTaBrbaka NpUnoXeHnx UHaAHCKJCKUX U3BeLUTaja, HUCY bune npesefdeHe cee
nameHe MPC/MC®U un IFRIC Tymadyera koja cy buna Ha cHasu 3a roauvilke nepuoge Koju nounky 1.
jaHyapa 2014. roguHe. lNopen HaBedeHOr nojeguHa 3akoHCKa W MOA3aKOHCKa perynatuBa nponucyje
payyHOBOACTBEHe NMOCTYyrMKe, BpeAHOBaka U 06enodarnBara Koja y nojeaMHMM criyyajeBuma oacTynajy
oa 3axteBa MPC/MCOWU u IFRIC Tymademna.

Mopen Tora, payyHOBOACTBEHUM MpONUCUMA W MPETXOAHO HaBEeAEHUM MpaBWUMHUMLMMA HUCY
npensuheHa cea obenogammBamwa 3axTeBaHa no MCOU 4 “Yrosopu 0 ocurypary” Tako Aa NpuUnoXeHu
nojeauHayHyn bMHaHCUjCKM U3BELLTAjU He YKkIbyyyjy cBa obenopawuBawa npegsuheHa HaBeaeHUM
cTaHdapAoM.

CxogHo HaBegeHoMm, a umajyhu y Buay nOTeHUMjanHO MaTepujanHe edekTe Koje OAcTynawa
payyHoBoAcCTBeHUX nponuca Peny6nuke Cpbuje og MCOU n MPC mory umaTtm Ha peariHocT wu
06jeKTMBHOCT MHaAHCKHjCKkMX m3BeluTaja [pywTBa, NpunoXxeHn UHAHCW]CKU M3BELLTaju ce He Mory
cmaTpaTtu pMHaHCKHCKUM M3BeLLTajuMa cacTaBibeHMM y carnacHocti ca MCOU n MPC.

O6jaBrbeHun cTaHgapan U Tymadera Koju Cy CTynunu Ha cHary y Tekyhem m npeTxogHom nepvoay Ha
ocHoBy Pelwetsa o yTBphMBamy npeBoaa, obenogarweHu cy y Hanomexun 2.2. ObjaBreeHn ctaHgapau v
Tymayera Ha cHa3u y Tekyhem n nNpeTxogHOM nepuody KOju joll yBEK HUCY 3BaHUYHO NpeBedeHu U
yCBOjeHM obenoaaweHn cy y Hanomenun 2.3. ObjaBrbeHn cTaHaapau M Tymadera Koju joll YBEK HUCY Y
npumeHn, obenopameHn cy y HanomeHu 2.4,

®UHaHCWjCKM M3BeLUTaju Cy cacTaBlbeHU Yy CKnady ca HayeroM WCTOPMJCKOr TPOLUKa, OCUM ako je
Apyrayvje HaBeAeHo y payyHOBOACTBEHUM MOSIMTUMKAMa Koje Cy AaTe y Aarbem TEKCTY.

OpyluTBO je y cacTaBrbatby OBUX PMHAHCUICKUX U3BELLTAja NPUMEH:UBANO padyHOBOACTBEHE MONMUTHKE
obpa3znoxeHe y Hanomexu 3.

Y cknagy ca 3akoHOM O padyHOBOACTBY (hMHAHCUKjCKU M3BelTaju [pylwTBa cy nckasaHun y xvrbagama

AvHapa. [uHap npeacTasrba 3BaHWYHy U3BeLTajHy BanyTy y Penyonuum Cpbuju.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.2.

OCHOBE 3A CACTABJbAKE U NMPUKASUBAHKE ®PUHAHCUJCKUX U3BELLUTAJA

OGjaBrbeHN cTaHAAPAW U TyMayeka Koju Cy CTYNUIM Ha CHary y npeTXoAHUM nepuoauma u
Tekyhem nepuopy Ha ocHoBy Pelwera o yTBphuBamwy npesoga

M3veHe MCOU 7 ,OuHaHcujckm wHcTpymeHTn: OOGenopawmBawa“ — WM3meHe kojuma ce
noborsbliaBajy obenogawmBama ep BpeoHOCT U pusmka NIMKBUOHOCTU (peBuavpaH mapTta 2009.
roguHe, Ha cHasu 3a rogvke nepuoae Koju nodmky Ha AaH unm HakoH 1. jaHyapa 2009. roguHe);

M3meHe MCOU 1 ,lMpeBa npumeHa MehyHapoaHuX cTaHAaphAa (OUHAHCUjCKOr u3BeluTaBama“ —
HopatHu m3y3eum 3a nuua kKoja npeu nNyT npumersyjy MCOW. N3ameHe ce ogHoce Ha cpefacTtea y
MHAOYCTpUjKM HadTe 1 raca n yTBphuBarwe ga nv yroBopu cagpxe nuanHr (pesugupad jyna 2009.
rogvHe, Ha CHa3u 3a roguLlkse Neproae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2010. roauHe);

N3ameHe pasnuuntux ctaHgapga v Tymadewa pesynTart cy [lpojekta roguviiser KBanuTaTUBHOTD
noborswarwa MCOU objasreeHor 16. anpuna 2009. roguHe (MCO®UN 5, MC®U 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO ca HaMepOM OTKNakaka HeycarnaweHocTu v
nojawrera popmynaumja y TeKCTy (M3meHe cTaHgapAa CcTynajy Ha cHary 3a rogullbe nepuoae Koju
noYnky Ha AaH unu HakoH 1. janyapa 2010. roguHe, a nsmexa IFRIC Ha gaH unu HakoH 1. jyna 2009.
roguHe);

Namerne MPC 38 ,HematepujanHa nmoBuHa“ (Ha cHa3u 3a rogviike Nepuoae Koju NoYnky Ha AaH
unun HakoH 1. jyna 2009. roguHe);

NameHe MCPU 2 Mnahana akunjama“ — Namene kao pesyntat [pojekta roguiurser ksanutaTuBHOM
noborewawwa MCOU (pesnampad y anpuny 2009. roguHe, Ha CHa3u 3a roguvillke nepuoae Koju
noYnky Ha AaH unu HakoH 1. jyna 2009. roguHe) n nameHe Koje ce ogHoce Ha TpaHcakumje nnaharwa
akuujama rpyne 3acHoBaHe Ha rotoBuHu (peBuaupaH jyHa 2009. roavHe, Ha CHa3n 3a roguvlike
nepuoae Koju noumkby Ha AaH unm HakoH 1. jaHyapa 2010. roguHe);

Mamere IFRIC 9 ,MNMoHoBHa npoueHa yrpaheHnx gepvsarta“ cTynajy Ha cHary 3a roguvilike nepvoae
KOju Mmoumkby Ha gaH wnu HakoH 1. jyna 2009. roguHe n MPC 39 “®uHaHCHjCKM MHCTPYMEHTHU:
MpusHaBawe n Mepewe” — YrpafeHn gepvBaTtu (Ha CHasn 3a roOAMLLIHKE NEPUOAE KOjU MOYMHY Ha
AaH unu HakoH 30. jyHa 2009. roanHe);

IFRIC 18 ,MpeHoc cpeacTaBa ca kynaua“ (Ha CHa3u 3a roguilkbe Nepuoae Koju NoYnkby Ha AaH unm
HakoH 1. jyna 2009. roauHe);

,CBeobyxBaTHN OKBUP 3a puHaHcWjcko m3sewwTaBake 2010. roguHe” WTO npeacTaBrba U3MEHY
,OKBMpa 3a npunpemane 1 npukasnsare 1HaAHCKjCKUX n3BeLLTaja” (Baxu 3a MpeHoC cpeacTaBa ca
Kyrnaua npuMrbeHux Ha aaH unm nocne centem6bpa 2010. roguHe);

JOonyHe MC®U 1 ,lMpBa npumeHa mehyHapogHux cTaHpapda (UHaHCWjCKOr mM3BeluTaBaa“ —
OrpaHnyeHo n3ysehe of ynopeaHux obenogammsama nponmcanmx y oksupy MCOW 7 koa nuua koja
npBsu nyT npumekbyjy MC®U (Ha cHasm 3a roguviure nepuoae Koju Nouuky Ha AaH unm HakoH 1. jyna
2010. roauHe);

OonyHe MPC 24 ,Ob6enopamwuBarta O MnoBe3aHMM nvuuma“ — [lojeqHOCTaBIbEHN 3axTeEBU 3a
obenopawmBakbeM ko nuua nof (3HavyajHOM) KOHTPOMOM MNKU yTUUAjeM Brnage W nojaliHere
AeduHnumje noBesaHor nuua (Ha cHasu 3a rogulikbe Nepuoge Koju Nnounkby Ha AaH Uy HakoH 1.
janyapa 2011. roguHe);

OonyHe MPC 32 ,®duHaHCujckn WHCTPYMEHTU: npe3eHTaumja“ — PavyHoBoACTBEHO ObyxBaTame
npever nNpaea Ha HOBe akuuje (Ha CHa3n 3a rogulliHbe Nepuoae Koju NoYMHY Ha AaH UM HakoH 1.
¢ebpyapa 2010. roguHe);

JonyHe pasnuuuTnx ctaHgapda v Tymadewa ,loborswama MCOU (2010) pesynTat cy lMpojekTta
rogvker KBanuratueHor noborswarwa MCPU objaBreeHor 6. maja 2010. roguHe (MCOUN 1, MCOU
3, MCoWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO Ca HAMEPOM OTKNawaka Hecnaraka
1 nojawmena opmynaumja y Tekcty (BehuHa gonyHa 6uhe Ha cHa3w 3a roguiukbe nepuoae Koju
noYnky Ha AaH unm HakoH 1. jaHyapa 2011. roguHe);
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.2.

OCHOBE 3A CACTABJbAHE U NMPUKASNBAKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)

OGjaBrbeHN cTaHBAPAU U TyMayeka Koju Cy CTYNUIIM Ha CHary y NpeTXoAHUM nepuoguma u

Tekyhem nepuoay Ha ocHoBy Pellewa o yTBphuBamy npeBoaa (HacTaBak)

HonyHe IFRIC 14 ,MPC 19 — OrpaHuyerwe gedvHUcCaHMx npumama, MUHUMAIHW 3axTeBU 3a
hbVHaHCHpamkeM U HBUXOBa UHTepakumja“ ABaHCHa ynnata MUHUManHWX cpeacTaBa NnoTpebHmx 3a
duHaHCHpare (Ha cHa3u 3a roavllikbe nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2011.
roguHe);

IFRIC 19 ,HamupuBare hmHaHCKjckMx o6aBe3a MHCTPYMEHTUMA KanuTana“ (Ha cCHasu 3a roguilkbe
nepuoae Koju novnky Ha AaH unu HakoH 1. jyna 2010. roauHe);

HOonyHe MCO®W 1 ,lMpea npumeHa MehyHapoOHWX cTaHAapAa (OUMHaHCUjCKOr M3BeLUTaBawa“ —
Benuka xvnepuHgnauuja 1 yknamwamwe GUKCHUX gaTyMa 3a fnvua koja npeu nyT npumeksyjy MCOU
(Ha cHa3u 3a roguLLHe nepmroae Koju NoYnky Ha AaH unu HakoH 1. jyna 2011. roguHe);

OonyHe MCOWUN 7 ,OuHaHcujcku MHCTpymeHTU: ObGenopawumBawa“ — [MpeHoc durHaHCHjckmnx
cpencTtaBa (Ha cHasv 3a rogMwike Nepuode Koju noumkby Ha AaH unm HakoH 1. janyapa 2011.
roguHe);

HonyHe MPC 12 ,NMopesu Ha gobutak® — OgnoxeHu nopes: noBpahaj cpeactaBa Koja cy cryxuna 3a
obpayyH nopesa (Ha cHa3u 3a roguvllhe NEPUOAE KOjU NOYMKY Ha AaH Uiv HakoH 1. jaHyapa 2012.
roguHe);

MC®U 10 ,KoHconnooBaHn ouHaHCKjCKM M3BeLWTaju” (Ha CHa3n 3a roanLlHbe NEPUOAE KOjU NOUNHY
Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHnykun apaHxmaHmn“ (Ha CHasu 3a roaviltbe Nepuoae Kojy NoUnky Ha AaH U HAaKOH
1. jaHyapa 2013. roguHe);

MCoU 12 ,06enonanumBame yyelwha y Apyrum npaBHUM nNuuuma“ (Ha cHasu 3a roguiikse nepvoae
KOjy Noumky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCoW 10, MCO®U 11 n MCOWN 12 ,KoHconmaoBaHu huHaHCKjckn M3BeLLTaju, 3ajeqHundkn
apaHxmaHn n ObenopawuvBarba yyewha y ApyrMM MpaBHMM NuUuMMa: YNyTCTBO O NpenasHoj
npvMeHn” (Ha cHa3m 3a roavH-e NepPUoAE Kojyu NoYMHY Ha AaH Uu HakoH 1. jaHyapa 2013. roguHe);

MPC 27 (peugnpan 2011. roguHe) ,lNojeanHayHy domHaHCKjCKku n3BeLlTaju” (Ha cHasm 3a roguHe
nepuoae Koju noumkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peBnampan 2011. rogunHe) ,Ynarawa y npuapyxeHa npasHa nvua u 3ajegHuyka ynarama“
(Ha cHa3u 3a roguLLkbe Nepuoae Koju NoYMky Ha AaH v HakoH 1. jaHyapa 2013. roguHe);

MCo®U 13 ,Mepewe dep BpeaHOCTU" (HA CHa3n 3a rogullkbe NEPUOAE KOjU NOYUkY Ha AaH unn
HakoH 1. jaHyapa 2013. roguHe);

HOonyHe MC®U 1 ,lMpBa npumeHa mehyHapogHux cTaHgapda (uHaHCWjCKOr m3BellTaBara’ —
[pxaBHU KpeauTW MO KamaTHOj CTOMM HUXOj Of TPXMWLWHE (Ha CHa3W 3a roAuliHke Nepuoae Koju
noYnky Ha AaH unm HakoH 1. jaHyapa 2013. roguHe);

HOonyHe MCOU 7 ,®duHaHCKjCKM MHCTPYMeHTU: obenopawumBana“ — HeTupare uHaHCHjckmx
cpeacTaBa U hnHaHCKjCkMx obaBesa (Ha CHa3u 3a roAuvLHbe NEPUOAE KOjU NOYMHY Ha AaH UM HAKOH
1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,lNpeseHTauuja pmHaHcujckux nsselutaja“ — lNpeseHTauuja cTaBkuM OCTanor yKynHor
pesynTarta (Ha cHa3u 3a rogukse Nepruoae Koju Nounky Ha gaH unu HakoH 1. jyna 2012. roauHe);

HonyHe MPC 19 ,HakHage 3anocnennma” — Noborblwawa padyyHoBOACTBEHOr 0byxBaTakwa HakHaaa

no npecTaHKy pagHor ogHoca (Ha CHasu 3a rogulike Nepuoae Koju MoYUkY Ha AaH MU HakoH 1.
janyapa 2013. roguHe);
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.2.

2.3.

OCHOBE 3A CACTABJbAHE U NMPUKASNBAKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)

OGjaBrbeHN cTaHBAPAU U TyMayeka Koju Cy CTYNUIIM Ha CHary y NpeTXoAHUM nepuoguma u

Tekyhem nepuoay Ha ocHoBy Pellewa o yTBphuBamy npeBoaa (HacTaBak)

Mognwka noborbwama 3a nepuog og 2009. no 2011. rognHe n3gata y majy 2012. rogmHe Koja ce
OAHOCE Ha pasnuuuTe npojekte nodorswawa MCOUN (MCPU 1, MPC 1, MPC 16, MPC 32, MPC 34)
YrMaBHOM Ha OTKMakaky HEKOH3WCTEHTHOCTM M Nojallkersecta dopmynaumja (Ha cHasn 3a
roguilike nepmroae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpoLKoBM OTKPMBKE Y NPOU3BOAHOj ha3un NOBPLUMHCKMX PYAHUKA® (HA CHa3u 3a roguilkbe
nepvoae Koju Novnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe).

O6jaBr-eHu cTaHAapAu U TyMayeka Ha CHa3Mu y npeTxoaHoM u Tekyhem nepuopay Koju jow yBek

HUCY 3BaHUYHO NpeBeaeHU U YCBOjeHM

Ha gaH objaBrbmBara 0BUX PMHAHCWjCKUX U3BELLITAja, AONe HaBe4eHN CTaHAapan n uaMeHe ctaHgapaa
cy 6unn mnsgatm op ctpaHe Opbopa 3a mefyHapogHe payvyHOBOACTBEHe cTaHAapAe, a cnefeha
Tymadyewa 6Guna cy objaBrbeHa of cTpaHe KomwuTteTa 3a Tymadewe MehyHapogHor duHaHcwjckor
n3BeLUTaBaka, anu H1UCy 3BaHUYHO ycBojeHa y Penybnuum Cpbuju:

HOonyHe MPC 32 ,®uHaHcujckm WHCTpymeHTu: [lpeseHTaumja“ — [pebujarbe rHaAHCHjckux
cpencTasa n puHaHcujcknx obaBesa (Ha cHa3w 3a roauLHe NepPUoAE KOju MOYUKY Ha AaH UM HAaKOH
1. jaHyapa 2014. rogvHe);

HOonyHe MC®U 10 ,KoHconupoBaHu cuHaHcujckn uasewTaju”, MCOUN 12 ,O6enonawuBame o
yyewhuma y apyrum entutetuma“ n MPC 27 ,MojeanHadnm cdouHaHcmjckn nsselwwtaju® — Msysehe
3aBUCHUX Nuua 13 koHconuaaumje npema MCPU 10 (Ha cHasu 3a roguwiHe Nepuoae Koju NoYvnky
Ha AaH unu HakoH 1. jaHyapa 2014. rogvHe);

HonyHe MPC 36 — ,Ymamere BpegHoCcTM nMmoBuHe ObenopawvBake HaLOKHAAMBOr M3HOCA 3a
HedUHaHCWjCKY UMOBWHY (Ha CHa3u 3a roauviLHe Nepnoae Koju NoYMkby Ha AaH v HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 39 ,®uHaHcunjckm nHcTpymeHTn” — ObHaBrbame aepvBarta n HacTaBak paqyyHOBOACTBaA
XelnHra (Ha cHasu 3a roguvillte nepuoae Koju nounky Ha AaH unv HakoH 1. jaHyapa 2014. roguxe);

IFRIC 21 ,JaxbuHe” (Ha cHa3u 3a rogviike nepuoae Koju nounMky Ha AaH unm HakoH 1. jaHyapa
2014. roauvHe);

OonyHe MPC 19 ,HakHapge 3anocnexHuma” — [eduHucaHn nnaHoBu HakHage: [onpuHocu 3a
3anocneHe (Ha CHa3u 3a roguLlkbe Neproae Koju MoYnky Ha AaH unm HakoH 1. jyna 2014. roguHe);

Mognwra noborbwanwa 3a nepuog o 2010. go 2012. roavHe, koja cy pesyntat cy [pojekTta
rogvker ksanutatneHor nobosewawa MCOUN (MCOU 2, MCOU 3, MCOU 8, MCOUN 13, MPC 16,
MPC 24 n MPC 38) pagu oTknakara HeycarnalleHocT1 1 nojallkbera hopmynaumja (Ha cHasu 3a
rogviiHe nepmoae Koju Nounky Ha AaH unm HakoH 1. jyna 2014. roavHe);

Mognwra noborbwanwa 3a nepuog o 2011. go 2013. roavHe, koja cy pesyntat cy [pojekTta
rogvker ksanutatneHor nobosrewawa MCOUN (MCOU 1, MCOU 3, MCPU 13 n MPC 40) pagu
OTKNakaka HeycarnaweHoCcTH 1 nojalkera opmynaumja (Ha cHasn 3a roguilbe nepuoae Koju
nounky Ha gaH unm HakoH 1. jyna 2014. roamHe);

OonyHe MCOU 11 ,3ajenHnykn apaHxMmaHn” — PauyyHOBOACTBO cTuuaka ydvewha y 3ejeaHUyYkuM
nocrnoBawyMa (Ha CHasu 3a roguvlikse nepuoge Koju nouvkwy Ha AaH unu HakoH 1. jaHyapa 2016.
rogviHe;

MCO®W 14 ,PauyyHun perynaTtopHuMx akTMBHUX BPEMEHCKMX pasrpaHuyera” - Ha CHasu 3a roulliHbe
nepuoae Koju novmky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe;

OonyHe MPC 16 ,HekpeTHuHe, noctpojewsa u onpema” 1 MPC 38 ,HemartepujanHa nmoBuHa” -
Tymayene NpuxBaTibMBMUX MeToAa amopTusauunje (Ha cCHasmn 3a roguilke Nepuoae Koju Novmky Ha
AaH unu HakoH 1. janyapa 2016. roguHe);
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.3.

2.4.

OCHOBE 3A CACTABJbAHE U NMPUKASNBAKE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)

OGjaBrbeHn cTaHAapAK M TyMavera Ha CHa3u y npeTxogHoM u Tekyhem nepuopy Koju jow yBek
HUCY 3BaHW4YHO NpeBeAeHU U YCBOjeHU (HacTaBak)

e [lonyne MPC 16 ,HekpeTHuHe, noctpojewa u onpema” m MPC 41  [MorsonpuBpega” -
MorbonpuBpena — nHoycTpujcke Gurbke (Ha CHa3u 3a roAuvLIH-€ NEePUOAE KOjU NMOYNHY Ha AaH unm
HakoH 1. jaHyapa 2016. roguHe);

e [lonyHe MPC 27 ,lojegnHadHn duHaHcujckn um3BewTaju” — MeTton yaena y nojeanHadyHuMM
(bUHaHCKjCKMM M3BeLuTajuma (Ha CHasu 3a rogullkbe nepuoae Koju MovvMky Ha OaH MM HakoH 1.
jaHyapa 2016. roguHe);

e MCOU 10, MCPU 12 n MPC 28 ,HBecTMumoHa apywTBa: MNpumeHa ndysetaka of KoHconvaaumje®.
JonyHe 1 n3ameHe nojawraBajy Aa MaTUYHO OPYyLITBO MOXe 6uTn n3y3eTo og obaBese Aa cacTaBrba
KOHCONuAoBaHe (bMHaHCujcke M3BELUTaje ako je OHO UCTOBPEMEHO 3aBUCHO NWLUE WHBECTULIMOHOT
OpYLUTBA, Yak U ako MHBECTULIMOHO OpPYLUTBO OAMEpaBa ynarawa y CBa CBoja 3aBUCHa nuua no cgep
BpeaHocTn y cknagy ca MC®U 10. Kao pesynTtart oBux gonyHa, uameweH je n MPC 28 y unrby
nojawmera ndyseha og npumeHe metoga yvewha (Tj. 3agpxaBare mMepera no gep BpeaHoOCTH)
KOje BaXu 3a MHBECTUTOPA y MPUAPYXEHO NULe WNu 3ajefHNYKN MoayxBaT YKOMMKO je OH 3aBUCHO
nvUe WHBECTMLMOHOTr ApyliTBa Koje oJMepaBa CBa CBOja ynaraka Yy 3aBucHa nuua no dep
BpegHocTu. (JonyHe n u3ameHe ce NpuMemsyjy peTpoakTMBHO 3a roauLlibe Neproae Koju Nnodmkby Ha
AaH unu HakoH 1. jaHyapa 2016. roguHe y3 JO3BOIbEHY paHujy NPUMEHY);

e [lonyHe 1 M3meHe pasnuuuTux ctaHgapga ,lloborbwarwa MCON“ (3a nepwog og 2012. po 2014.
roavHe), koja cy pesyntaT [pojekta roguviwier kBanutatuBHor noborswawa MCOU (MCOUN 5,
MCoWN 7, MPC 19 n MPC 34) pagu oTknaraka HeycarnalleHOoCTU 1 nojallkera opmynaumja (Ha
CHa3u 3a rogvHe Nepruoae Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

OGjaBrbeHu cTaHOapAW M TyMayeka Koju joll yBeK HUCY CTYNUIKN Ha cHary

Ha paH n3pgaBama oBux huHaHCHjCKMX M3BeLlTaja cnegehy ctaHgapaw, HUXOBE AOMNyHEe U Tymadewa
6unu cy objaBrbeHM, any HUCY joLl YBEK CTYNUIN Ha CHary (anuv ce nogpaBa HMX0Ba paHuja NpuMeHa)
3a roguHy Koja ce 3asplwaBa 31. geuembpa 2016. roguHe:

e MCOU 9 ,dnHaHCKjCKM WHCTPYMEHTW' W KacHuje [JomnyHe, Koju 3amewyje 3axteBe MPC 39
+PUHAHCWjCKN WHCTPYMEHTW: Mpu3HaBake W OAMepaBawe”, y Besn C Kracudukaumjom u
ogMepaBaneM huHaHcujcke umosuHe. CtaHaapa enumubmnwie noctojehe kateropuje ns MPC 39 -
cpeacTsa Koja ce apxe Ao gocneha, cpecTBa pacnonoxvea 3a NpoAajy U Kpeautn u noTpaxusama.
MC®W 9 je Ha cHa3wn 3a roguLLHbe Neproae Koju NoYMHY Ha AaH v HakoH 1. janyapa 2018. roauHe,
y3 [O3BOSbEHY PaHUjy MPUMEHY;

. Y cknagy ca MCOU 9, dmHaHcujcka cpeacTtBa he ce knacudumkoBaTtu y jedHy of OBe HaBedeHe
Kateropuje nNpUNMKOM MNOYETHOr npusHaeawa: (uHaHCujcka cpeacTBa BpegHoBaHa Mo
aMopTM30BaHOM TPOLLKY Unn dMHAHCKjCKka cpeacTBa BpeaHoBaHa no dep BpeaHocTu. PuHaHCHjcko
cpeacteo he ce npusHaBaTM NO aMOPTM30BAHOM TPOLLKY ako criegeha gga kputepujyma Oyay
3a0BOSbEHA: CpeacTBa Ce OAHOCEe Ha MOCMOBHU MOAEN YuWju je unrb Aa ce Hannahyjy yroBopeHu
HOBYaHW TOKOBMW M YrOBOPEHMW YCIOBU MpPY>XKajy OCHOB 3a HannaTy Ha ogpeheHe AaTyme HOBYaHUX
TOKOBa KOjU Cy UCKIbYYMBO Hamnarta rnaBHULE W KamaTte Ha npeocTany rnasHuuy. Cea octana
cpeactea he ce BpegHoBatn no dep BpedHocTu. [obuum n rydbuum no ocHoBy BpedHOBaH-a
drHaHcHjckux cpeactaBa no dep BpedHocTu he ce npu3HasBath y GunaHcy ycnexa, usyseB 3a
ynarawa y MHCTPYMEHTE KanuTtana ca Kojuma ce He Tpryje, rae MCOW 9 gonywita, npu nHMLmujanHom
npu3HaBaky, KacHWje HenpoMeHIbMBK 360p Aa ce cBe NpoMeHe dep BpegHOCTU NPU3HAjY Y OKBMPY
ocTanux gobutaka u rybutaka y u3seLuTajy o ykynHom pesyntaty. I3Hoc koju Tako 6yge npusHart y
OKBUPY M3BeLUTaja 0 YKynHOM pe3ynTtaty Hehe mohu KacHuje aa ce npusHa y bunaHcy ycnexa;

e MCOU 15 ,Mpuxogn ns yroBopa ca Kynumma”, koju geduHnile OKBMP 3a Mpu3HaBake npuxoaa.
MC®U 15 zamenyje MPC 18 ,Mpuxoan”, MPC 11 ,YroBopu 0 usrpagwu”, IFRIC13 ,porpamu
nojanHoctn knujeHata”, IFRIC15 ,Cnopasymu 3a uarpagty HekpeTHuHa' mn IFRIC18 ,[peHocu
cpeacTaBa of kynaua”. MCOPU 15 je Ha cHa3u 3a roguLLkse Nepnoae Koju NoYnkby Ha AaH U HaKoH
1. jaHyapa 2017. roauHe, y3 0O3BOSbEHY PaHUjy NPUMEHY;
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.

2.4.

2.5.

2.6.

OCHOBE 3A CACTABJIbAKE U NPUKASUBAKBE ®PUHAHCUJCKUX U3BELUTAJA (HacTaBak)
OGjaBrbeHn ctaHgapAuv M Tymayera Kojyu joll yBeK HUCY CTYNUK Ha cHary (HacTaBak)

e MCOU 16 ,JInsuHr®, obesbehyje cBeobyxBaTaH Moaen 3a MAEHTUMKOBaKE NN3UHT apaHXMaHa U
HUXOB TPeTMaH y hMHaHCKjCKMM M3BELUTajMa Kako AaBarnaua Tako U npumarnaua nusuHra. Ha gaH
cTynama Ha cHary, 1 jaHyapa 2019. roguHe, oBaj ctangapa he 3ameHuTn crniegehe NU3nHr ctangapae
n Tymavewa: MPC 17 Jinsunr®, IFRIC 4 ,OgpefhuBare Aa N HEKM apaHxMaH cagpXXu nusuHre, SIC
15 ,0OnepatmBHM NU3NHF — noTcTuuaj“ n SIC 27 ,MpoueHa cylTnHe TpaHcakumje ykiby4yjyhin npaBHu
obnuk 3akyna“;

e MNaveHe MCOU 2 ,lMnahawe akunjama — knacudukaumja u Meperwe TpaHcakumja“, Ha cHasu 3a
rogvn U3BeLLTajHU Nepuos Koju nounwe Ha daH 1 jaHyapa 2018. rogMHe wnu kacHuje, ca
NoAp>XXaHOM paHWjoM NPYMEHOM;

e [lonyHe MCOWN 10 ,KoHconupoBaHnu duHaHcujcknm usBewTaju” n MPC 28 ,MHBecTuumje y
npugpyxeHe eHTUTeTe U 3ajegHudke nogyxeate” - [popaja wnv npeHoc cpefncTtaBa msmehy
WHBECTMTOPA U HErOBUX MPUAPYXEHNX EHTUTETA UNW 3ajeaHNYKMX nogyxeaTta. CTaHaapg je Tpebano
na b6yfe Ha cHasn 3a roguhee Nepuoae Koju nounky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe,
anu je y peuembpy 2015 roanHe IASB ognoxuo npumeny go 6yayher gatyma, a paHvja npumeHa
n3Meh-eHa cTaHgapaa je [A03BOIbeHa;

e WaveHe MPC 7 - ,WHnumjatuBa 3a obenopawuBarba“ 3axTeBajy o €eHTUTEeTa TakBa
obenopanuBara koja omoryhyjy KopucHuumMMa hMHaHCHCKUX N3BELUTaja Aa NpoLeHe NPOMeHe y
obaBe3ama HacTane PUHaHCUjCKUM akTUBHOCTMMA, YKIbydyjyhu npoMeHe HacTana v o HOBYaHUX
1 HeHoBYaHUX npomMmeHa. MiameHe MPC 7 cy Ha cHasu 3a roguike nepuoae Koju nounky Ha AaH
nnn HakoH 1. janyapa 2017. roauHe, y3 [O3BOSbEHY paHWjy MPUMEHY;

e W3ameHe MPC 12 ,lMope3 Ha gobuTak® koja ce ogHOCK Ha MOEHTUMUKOBaHE OANOXKEHUX MOPECKUX
cpefcTaBa 3a HepeanusoBaHe ryouTke, NpuMetbyjy ce peTpPOCNeKTUBHO 3a roguluke nepuoge Koju
noumkby Ha AaH 1. geuem6pa 2017 unu kacHuje, ca NOAPXKaHOM PaHWjOM NPUMEHOM.

Ha4yeno ctanHocTh nocrnoBama

durHaHcKjckn n3eellTaju OpywTea 3a 2016. roguHy cacTaBibeHM Cy Y CKnagy ca KOHLEeNTOM HacTaBka
nocrnosamwa, koju nogpasymeBa Aa he [pywTBo HacTaBuTV Aa Mocryje y HeOrpaHM4eHom nepuogy y
npeasuarbLUBoj oyayhHocTy.

MpaBuna npouerwMBakba U 3HaYajHe pauyHOBOACTBEHe NpoLeHe

MpeseHTauuja duHaHCUjCKMX M3BeLUTaja 3axTeBa of pykoBoAcTBa [pyliTea kopuwherwe Hajborbmx
Moryhux npoueHa u pasymMHUX MPETNnoCcTaBkW, Koje uMmajy edekta Ha npes3eHToBaHe BPEeAHOCTU
cpeactaBa u obaBe3a kao M obernogjarbuBare NOTEHUMjanHMX MNoTpaxwuBaka M obaBesa Ha AaH
cacTaBrbara PMHAHCUjCKUX M3BeLUTaja, Kao U Npuxoda u pacxofda y TOKy m3sewTajHor nepuoga. Ose
NpoLIeHe 1 NpeTnocTaBke Cy 3aCHOBaHE Ha UCTOPWJCKUM M OCTanuMm nHdopmaumjama pacrnonoxusnum Ha
AaH cacTaBrbama PUHaHCKjCknx usselTaja. CTBapHM M3HOCKU Ce MOry pasfnuKoBaTu Of MPOLEHEHUX.
lMpoueHe n npeTnoctaeke ce cTanHO npeuncnutyjy. ameHe KiMroBOACTBEHUX NpoLEHa Npu3Hajy ce y
nepvoay u3aMeHe yKonmko ce ogHoOCe caMo Ha Taj nepuoa, unm y nepuogy nsmeHe n yayhum nepvoguma
YKOMMKO n3MeHa yTnye Ha Tekyhu n 6yayhe nepuoge.

Y HacTaBKy Cy MpvKasaHe Kiby4yHe npeTnocTaBke Be3aHe 3a 6yayhHOCT 1 ocTanu n3sBopw npoLernsama,
HEen3BeCHOCTW Ha AaTym BunaHca cTama Koje NpeAcTasrbajy 3HavajaH puavk, 3a MaTepujanHe kopekumje
n3Hoca nosuvuuja bunaHca ctamwa y (UHaHCKjCKOj rOANHN.

a) AMopTu3auuja M amopTM3aLMOHe cTone

O6payyH amopTusaunje M MpUMerbeHe CToMne amMopTv3aumje Cy 3acHoBaHe Ha MNPOjeKTOBaHOM
€KOHOMCKOM BeKy Tpajaka ornpeme 1 HemaTepujanHux ynaraka. JegHom roguiike [pyLuTBo npouetbyje
€KOHOMCKM BEK Ha OCHOBY TPeHYTHUX Npeasuhatsa.

AHarnusa ocemsbugocmu y ciiyyqajy npoMeHe rnpoueHa

Ykonuko 6y amopTu3aunoHe CToMe, Ha OCHOBY MPOLIEH-EHOr eKOHOMCKOP BeKa Tpajama HeKpeTHWHa,
onpemMe 1 HemaTepwujanHux ynaraka Ha Ha4uH onncaH y NpeTxogHoM nacycy, 6une Buwe (Huxe) 3a 10%
y OfIHOCY Ha OHe Koje cy kopulheHe 3a 06padyH aMmopTu3aLmje 3a roavHy Koja ce 3aBpluaBa Ha gaH 31.
Aeuembpa 2016. roguHe, M3HOC TPOLLKOBa amopTtu3auuje Koju 6w 6unu npusHath y OUHAHCKCKUM
nsBeLUTajuma 6uo 6m BULWK (HWXKM) 3a 1,776 xurbaga auHapa.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

2.6.

2.7.

OCHOBE 3A CACTABJbAHKE U MPUKASUBAHE PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
MpaBuna npouerMBakba U 3HaYajHe pauyHOBOACTBEHe npoueHe (HacTaBak)
6) MWcnpaBka BpeQHOCTU NOTpaXuBakwba

OpywTBo BpwK 06payyH ucCMpaBke BPEAHOCTW 3a CyMibMBA WM CMOpPHA NOTPaxuBaha, Ha OCHOBY
npouereHux rybutaka ycneq HemoryhHoCcTM Kynaua (komuTeHaTa) Aa MCryHe HeonxofgHe obasese.
MpoueHa je 3acHOBaHa Ha CTApPOCHO] aHanM3uW MOTPaXvBara, WUCTOPUJCKMUM OTAWCUMA, KPeAUTHUM
cnocobHoCTMMa KoMUTEHaTa U MpoMeHama y ycrnosuma npogaje, npununkomM ytephmeara agekBaTHOCTH
ucnpaske BPeOHOCTU CyMHMBMX U CMOPHMX MoTpaxusamwa. OBO ykIbydyje v npetnoctaske o Gyayhem
noHawawy Kynaua v pesyntyjyhum Oyayhum Hannatama. PykoBoacTBo Bepyje Aa Huje notpebHa
[ojaTtHa ucnpaska BPeAHOCTM NOTpaxusarsa.

B) Pe3epsucaHe wrete

CBaka npujaBrbeHa LuTeTa ce npoLekyje NnojeAMHayHo oA cTpaHe [pywitea, cny4aj no cny4aj yanmajyhum
y 0631p OKOMHOCTW Be3aHe 3a WTeTy, AOCTyrnHe MHdopMaumje U UCTOPWUjCKO MCKYCTBO O BEMUYUHM
CrnnyHMX WwTeTa. lNpoueHa pe3epse LWITeTe 3a CBaky Cryyaj NojeAWHaYHO ce PefoBHO KOHTpOmnuLle u
axypupa Kaga Cy pacrnonoxuse HoBe uHdopmauuje. PesepBucama 3a wTeTe ce 6asupajy Ha
WHopMaLmjama koje cy TpeHyTHO goctynHe. MehyTum, kpajise obaBese no wretama Mory BapupaTti Kao
pesynTaTt HakHagHWX NPOMEHA PaCMONOXMBUX YHEHNLIA.

Y cknagy ca nameHoM 3akoHa O ocurypamy 1 noa3akoHCkmx akata HapoaHe 6aHke Cpbuje, ApywTBo je
n3BpLUMIIO ycknahuBarke MHTePHUX akaTa ca HaBeAeHWM NponucuMa, a y cknagy ca TUM U U3MeHe Y
HauuMHy W MeTodonornju yTtephuBawa ofapefeHnx KaTeropuja TEeXHUYKUX pesepsu, YKIbydyjyhn
pesepBucaHe wreTe. Vimajyhu y Bugy Aa HaBedeHe NMpoMeHe He MpeAcTaBrbajy NPOMeHy npuMereHe
OCHOBE 3a OgMepaBahe, Hero UCKIbY4MBO NPOMeHy MeTofornoruje obpayyHa y cknagy ca npasunvma
aKkTyapcke CTpyke Yy OKBMPY Baxehux nponuca, pykoBoAcTBO [pywTtBa je cTaBa Aa HaBeAeHo
npeacTaBrba NpoMeHy pavyHoBoACTBeHe npoueHe. CxogHo ToMme, edeKTn HaBeAeHVX NpoMeHa y
NPUNOXEHNM NOjeANHaYHUM (ODUHAHCKJCKMM MU3BELUTajuma, MPUMEHeHN Cy NPOCMNEKTUBHO (AeTarbHuje y
HanomeHwu 2.7).

r) ®ep BpeaHoOCT hUHAHCUjCKMX UHCTPYMeEHaTa

®dep BpegHOCT (MUHAHCUJCKMX WHCTPYMEHaTa 3a Koje He MOCTOjU akTMBHO TpxuwTe je ogpeheHa
npvMeHoM ogrosapajyhux metoga npoueHe. [pylwiTBO npumersyje NpodecuoHanHu cya NpunvMkoM
n3bopa oarosapajyhux metoga m npetnoctaBku. [locrnoBHa nonutuka [pywtBa je ga obenoganu
MHdOpMaLmje O NpaBMYHO] BPEOHOCTM akTMBe M MnacuBe 3a KOjy MOCTOje 3BaHWYHE TPXULLHE
MHdOpMaLmje n Kaga ce npaBuMyHa BPEAHOCT 3Ha4yajHO pasnuvikyje oA KHMroBOACTBEHE BpedHoCcTw. Y
Penybnuvum Cpbuju He NOCToju AOBOSBHO TPXULLHOT MCKYCTBA, Kao HM CTabuUnHOCTW 1M NNKBUAHOCTU KOZ
KynoBuHe 1 NpoAaje noTpaxuveara U octane MUHaHCK|CKe aKkTUBe W NacuBe, MOLUTO 3BaHNYHE TPXULLHE
nHdopmaLuje HUCY Y CBaKkoM TpeHyTKy pacnonoxuvee. Ctora, npaBnyHy BpeaHOCT Huje Moryhe noysgaHo
yTBPAWTW y OACYCTBY aKTUBHOT TPXMLLITA. YNpaBa [pyLwTBa BpLUM NPOLIEHY p13unKa 1, y cryyajeBnmMa kaga
Ce OLeHN Aa BPeAHOCT MO KOjoj Ce MMOBUHA BOAW Y MOCMOBHUM Kieurama Hehe 6utn peanvsoBaHa, BpLun
ncnpaeky BpegHocTu. Mo Muwirbery pykoBodcTsa [JpyLwiTBa, U3HOCK y OBUM (PMHAHCHjCKMM U3BeLUTajuma
oApaxaeajy BpPeAHOCT Koja je, Y AaTMM OKOITHOCTUMA, HAjBEpPOLOCTOjHMjA M HajKOpUCHMja 3a noTpebe
n3BeLlTaBama.

YnopeaHu noaaum u uaMeHe 3akoHCKux nponuca y 2015. roauHu

Y 2015. roavHn, CTynu1o je Ha cHary HoBu 3akoH o ocurypawy (,Cnyx6enu rmacHuk PCY, 6p. 139/2014) (y
farbem TekcTy: ,HoBu 3akoH o ocurypary”), kKao n ogroapajyha nogsakoHcka akta y CMUCHY offyka
HapopHe 6aHke Cpbuje Koja ce ogHOCe Ha OpyLliTBa 3a ocurypame (peocurypawe), ykibydyjyhu Ognyky
0 TeXHU4KMM pesepBama (,CnyxbeHun rmacHuk PC*, 6p. 42/2015), unje cy ce ogpenbe npumeHune npeu
nyT NPUITMKOM UCKa3nBaka TEXHUYKNX Pe3epBu Y (PMHAHCU|CKMM M3BELUTajuMa ApyLUTaBa 3a ocurypame
ca cTatbeM Ha fgaH 31. geuembpa 2015. rognHe.
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2.7.

3.1

OCHOBE 3A CACTABJbAHKE U MPUKASUBAHE PUHAHCUJCKUX U3BELLTAJA (HacTaBak)
YnopegHu nofaum U usmeHe 3aKOHCKMX nponuca y 2015. roauHu (HactaBak)

CymapHu npernep rnaBHUX U3MeHa y JOMeHy TEXHUYKMX pe3epBu, y 0QHOCY Ha paHuje Baxehe nponuce,
Aar je y HacTaBky:

HoBu nponucu PaHunje Baxxehu nponucu

— PesepBe 3a npeHocHe npemuje — [NpeHocHe npemuje - XnBOT
— [peHocHe npemuje - HeXnBOT

— Pesepse 3a HeucTekne pusmke

(HOBM TMN pe3epBucama)* /
— Pesepse 3a 6oHyce 1 nonycTe

(HOBM TMN pe3epBucama)* /
— PesepsucaHe wrete — PesepsucaHe wreTe - XUBOT

— PesepsucaHe wreTe - HEXUBOT

— MatemaTtunyka pesepsa — MatemaTtunyka pesepBsa - X1MBOT
— Pesepse 3a ocurypama ko Kojux cy

ocuUrypaHuum npyuxsatunm aa /

YYECTBY]Y Y MIHBECTULMOHOM PU3MKY™*
— Pesepse 3a nspaBHawe puanka*** — Pe3sepBe 3a n3paBHake pU3nKa - HEXUBOT

* HoBu 06nmum pesepsu Koje je dpywito npBu nyT obpadyHano Ha aaH 31. neuembpa 2015. roguHe,

** Huje npumersneo y [pywiTsy,

***Y cknagy ca nponucuma, OpywTBo noyes of 31. geuembpa 2015. roguHe pesepBe 3a n3paBHame
pu3nka obpayyHaBa camo 3a jeaHy BPCTY ocurypara (ocurypame KpeauTa).

Wmajyhn y Buay [a HaBedeHe NpOMEHe HWCy MpefcTaBrbane NpoMeHy MpuMeHeHe OCHOBE 3a
ogmepaBahe, HEro NCKIbYYMBO NPOMeHY MeTogosnornje obpadyHa y cknagy ca npasunvMa aktyapcke
cTpyke y okBupy Baxehux nponuca, pykoBoAcTBO [pywTBa je edekte HaBeAeHUX MpoMeHa
€BuaeHTMpano NPoCnekTUBHO Y (bMHaHCKjckum nsseLlTajuma 3a 2015. roguHy, cmatpajyhu nx npomMeHoMm
payyHOBOACTBEHMX MpoLeHa.

YnopegHu nogauu npeactaerbajy dvHaHcujcke n3sellTaje [JpylwiTBa Ha AaH 1 3a rOAUHY 3aBpLueHy Ha
Aad 31. peuembpa 2015. roguHe.

NPErMeQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA
Onpema 1 HemaTepujarnHa ynarawa

Onpema ce uckasyje no HabaBHOj BPeAHOCTM yMa€eHOj 3a aKkymynvpaHy WChpaBKy BpeaHOCTU W
akymynvpaHe eBeHTyanHe rybutke 36or ymarwera BpeaHOCTU.

HakHagHu TpowkoBM ce YKibydyjy y HabaBHy BpefHOCT cpefcTBa wnu ce npuaHajy kao nocebHo
CPeacTBo, Y 3aBMCHOCTM Of Tora LuTa je NMpUMeHIb1BO, caMo kaga noctoju BepoeaTHoha aa he dpywtso
y 6yayhHOCTU MMaTK eKOHOMCKY KOPWUCT Of TOT CpeAcTBa M ako Ce Herosa BpedHOCT MOXe Moy3faaHo
yTBpaAnTU. KreMrosoacTBeHa BPeAHOCT 3aMeH-eHOr CpeAcTBa Ce WCKiwukaBa. CBuM Opyr TPOLUKOBU
Tekyher ogpxaBara TepeTe bunaHc ycnexa nepmoga y kome cy Hactanm.

[pywTBO BpLUN aMopTU3aLMjy CTanHUX CpeacTBa NPUMEHOM MPOMMCAHMX CTOMa, Koje Yy MpoueHeHOM
BEKY Tpajatba OBUX CpeacTaBa, 00e36ehyjy HakHahuBare wrnxoBe HabaBHe BPeOHOCTU.

HematepujanHa ynarawa ce No4eTHO BpeHyjy no HabaBHOj BpegHocTU. BpeaHoBake HemaTtpujanHux
ynarara HakoH NMoYeTHOr Npu3HaBaka BpLUM Ce MPUMEHOM OCHOBHOT nocTynka npeasufieHor MPC 38 —
~-HemaTtepujanHa nmoBmHa“, oAHOCHO No HabaBHO] BPeAHOCTM YMaH-€HOj 3a YKYMHy amopTusauujy u
yKynHe rybuTke no ocHoBy obesBpeherwa. HakHagHu usgauu 3a HemaTtepuwjanHa ynarawa ce
Kanutanuayjy camo ako je BepoBaTtHo Aa he ce octBapuTn 6yayhe ekoHOMCKe KOPUCTU, ako CYy EKOHOMCKE
KOpPUCTW M3Hag MpBOOUTHO MpoLEeHEeHNX CTaHdapda O YYMHKY HemaTepujanHux cpeficrtaBa M ako ce
n3gaTtak Moxe noysgaHo yTBpAuTU 1 NpunucaTn cpeacTsy.
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3.

3.2.

3.3.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
AmMopTtusauuja

O6payyH amopTu3saLmje onpemMe BpLUM Ce NPUMEHOM NPOMOPLMOHANHON MeToAa OTNUCUBaHa ca LMrbem
Ja ce cpeacTBa OTMMLIY TOKOM HMXOBOTI KOPUCHOT Beka Tpajawa. O6payvyH amopTusauuje nounkse og
HapefHor MeceLa y OOQHOCY Ha MeceL, y KOjeM Cy HEKpeTHWHe, NOCTPOojera U onpemMa pacronoXuBy 3a
ynoTpeoy.

CTone amopTu3aumje Koje cy y NpUMeHU, cacTaBHU cy Aeo PauyyHOBOACTBEHMX NonuTUKa OpywTBa fate
CY Y HacTaBky:

MPOLIEKEHU
onuc BEK AMOPTU3ALIMOHA
TPAJAIBA CTOMNA
1. HEMATEPUJAITHA YNATABA
1.1. Ynarawa y pa3Boj 5,00 20,00%
1.2. JlnueHue 5,00 20,00%
1.4. CodbtBeEp 5,00 20,00%
2. ONMPEMA
2.1. MyTHWYKM ayTOMOBMNK 6,45 15,50%
2.2. Mo6wunHu TenedoHn 3,00 33,33%
23 TeﬂerOHCKe " TengrpachKe LeHTpane u 14.29 7.00%
npunagajyhm ypehaju
24 TeJ‘IeCPOHCKe rapHuType 1 npunagajyhu 10,00 10,00%
ypehaju .
o5 Knnma ypef)ajm M ocTana onpemMa 3a 6.06 16,50%
BEHTURauujy
2.6. Onpema 3a ogpxxaBate npocTopuja 5,00 20,00%
27 hunumun, Tenucu, cnuke W ocTarne cTBapu 3a 8.00 12.50%
yKpallaBare KaHuenapujckux npocropuja
2.8. KaHuenapujckn HameLuTaj 10,00 10,00%
EnekTpoHcky pavyHapu, lwtamnayu, Konmp
2.9. anapaTtu 1 ocTana onpema 3a obpagy 5,00 20,00%
nogaraka
2.10. Ocrtana (HenomeHyTa) onpema 9,09 11,00%
BaTtporacHa onpema — cnpaBe, anapaty,
2.11. npmbop 1 ocTana onpema 3a NpoTUBMNOXapHY 8,00 12,50%
3aWTuTy

YmMamerwe BpeaHoCTN

Ha cBakn gatym 6unaHca ctamwa [pylwTBO Npeucnutyje KUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOBMHe fa 6y yTBpAMMNO NOCTOje N HaroBeLTaju Aa je Aowno Ao rybuTaka ycnes ymaweka BpegHOCTH
HaBeZeHe MMOBMHe. AKO NOCTOje TakBe Ha3Hake, NPOLEwYje ce HafoKHaaMBU 3HOC cpeacTBa Aa 6u ce
MOrao yTBPAUTU €BEHTYyarnHu rybuTtak Hactao ymawerem. AKOo Huje moryhe npoueHnTn HagoKHagauBu
W3HOC MojeanHor cpeacTaa, [pyLwTBo Npouenyje HaAoKHaanBM U3HOC jeAnHMLE Koja reHepuLle HoBsall, a
KOjoj TO cpecTBO npunaga.

HapokHagvea BpedHOCT je HeTO NpodajHa LieHa unv BpegHoCT y ynoTpebu, 3aBMCHO o Tora Koja je BuLa.
3a noTtpebe npoueHe BpedHOCTU y ynoTpebun, npouerweHn 6yayhn HOBYaHWM TOKOBWM AMCKOHTYjy ce A0
cajallHe BPe4HOCTM NPUMEHOM ANCKOHTHE CTONE Npe onopesuBara Koja ogpakasa cagallhby TPXKULLHY
npoLeHy BpeMeHCKe BpeAHOCTU HOBLA W pusuke cneumdmnyHe 3a To cpecTBo. AKO je MpoueHeH
HafoKHaaMBKM M3HOC cpeacTaa (MKW jeanHuLe Koja reHepuLle HoBaL) Maksi 0 KiUrOBOACTBEHOTr M3HOCA,
OHOa Ce KHUrOBOACTBEHW M3HOC TOra cpeacTsa (MnM jeAuMHuuUe Koja reHepulle HoBal) ymawyje A0
HapokHagmBsor nsHoca. 'ybuum o ymamwera BPeQHOCTW NPU3Hajy Ce oAMax Kao pacxod, OCMM ako
CPeACTBO HuWje 3eMrbulITEe MW 3rpaja Koje Ce He KOPUCTU Kao MHBECTMLUMOHa HEeKpeTHWHa Koja je
nckasaHa no peBanop13oBaHOM U3HOCY, Y KojeM Cryyajy ce rybuTak of ymarera nckasyje kao cMarere
BPEAHOCTU HacTano pesanopusaumnjom cpeacTsa.
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3.3.

3.4.

3.5.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (HacTaBak)
Ymamere BpegHoCcTH (HacTaBak)

Kon HakHagHor noHuwTewa rybutka o ymamewa BpedHOCTM, KHWIOBOACTBEHM W3HOC CpeacTBa
(jeamHuLe Kkoja reHepue HoBal,) noBehasa ce A0 peBnAMPaHOr NPOLEHEHON HaAOKHaANBOT U3HOCca Tora
cpencTsa, npu Yemy Beha KiUroBOACTBEHA BPEOHOCT HE Npemallyje KihUroBoACcTBEHY BPeOQHOCT koja bu
6una yTeBpfhera ga y npeTxogHUM rognHaMa Huje 6uno npusHaTtux rybutaka Ha Tom cpeacTsy (jeamHuum
Koja reHepuvlie HoBal) ycnepd ymamwewa BpegHOCTW. [MoHuwTewe rybutka of ymamwera BpPegHOCTU
oAMax ce MnpusHaje Kao NpPUXOA, OCMM ako ce MpedMeTHO CPeAcTBO He uckasyje Mo MpoLeHeHoj
BPEAHOCTH, Y KOjeM Crnyyajy ce noHuwTerwe rybutka of ymamwera BPeAHOCTU uckasyje kao nosehane
ycnen pesanopu3saumje.

Ha paH 31. gpeuem6pa 2016. roguHe, Ha OCHOBY npoLeHe pykoBoAcTBa [pyliTBa, He NocToje nHanumje
[a je Bpe4HOCT onpeme 1 HemaTepujanHux ynaraswa obesspeheHa.

Yyewha Y KanuTany noBe3aHUX npaBHUX nuua

Yyewha Y Kanutany noBe3aHnx npaBHUX niua nCkasaHa Ccy no HaGaBHOj BpeaHOCTHU ynarama, yMaHh-eHoj
3a aKymMmyrnnpaHe nMmnaputeTHe Fy6VITKe.

®DUHAHCHjCKN NMHCTPYMEHTHU

PeposHa kynoBuHa 1 npoaaja pvHaHcujckux cpefcraBa ce NpusHaje Ha AaTyMm Tprosawa - 4aTym kaja
ce [pywTBo obaBe3ano ga he KynuTn unu npogaTtn gmHaHcujcko cpeactBo. PMHaHCujcka cpeacTea ce
WHMUMjanHO Npu3Hajy no dep BpeOHOCTM yBehaHoj 3a TpaHcakuMoHe TPOLUKOBE 3a CBa (PMHaHCHjcka
CpeacTBa Koja ce He uckasyjy no gep BpeAHOCTN Ynju ce edekTn npomeHa y pep BpeaHOCTN nuckasyjy y
bunaHcy ycnexa. 3ajMoOBM M MOTpaxuBaka W yraraka koja ce apxe o gocneha ce uckasyjy no
aMOpTU30BaHOj BpeaHOCTU kopuwherwem meToae edheKTUBHE KaMaTHe cTone.

a) QuHaHcujcka cpedcmea pacriornoxusa 3a rnpoodajy

MoyeTHO Mepere (hMHAHCKCKNX CpeAcTaBa koja Cy pacnofoXxusBa 3a Npoaajy Bplue ce no HabaBHOj
BpeaHoCcTn yBehaHo] 3a TpaHCaKUMOHe TPOLLUKOBE KOju Ce AVPEKTHO MOTy MPUNUCaTh HUXOBO] KYNMOBWHM
OOHOCHO CTULakbYy.

HakHagHO Mepewe hMHaHCUjCKMX CpeacTaBa koja Cy pacnonoxmea 3a npoaajy ce Bpwu no dep
BpeaHocTn. ®ep BpeaHOCT ce oapefyje Ha akTMBHOM TpXUWTY (6epaun) n npeactasrba NoHyHeHy LeHy
6ep3e Ha gaH BpegHoBakwa (PMHaHCKjCKOr cpeacTBa UMK y Criyyajy oAcyCTBa aKTMBHOI TPXMLITa, Ha
OCHOBY Hajborbe npoueHe [pywtBa 0 u3HOCY hep BpPeOHOCTM HaBEeAEeHUX ynarawa Kopuwwhewem
MeTo[a ANCKOHTOBaKa HOBYaHUX TOKOBA MUIN OCMakakeM Ha MULLIbEH-E HE3AaBUCHOT ekcrepTa.

Oobuun wn rybvum op ycknahuBawa BpegHOCTU MpuU3Hajy ce Yy KOPUCT, OAHOCHO Ha TepeT
peBanopusaLnoHux pe3epBun y okBMpY kanuTana. CMamberwe BpeaHOCTH ycres nocrojaka 06jeKTuBHor
JoKa3a ymareha BpeaHOCTH, Npu3Haje ce kao gobutak unu rybutak nepuoga.

6) ®uHaHcujcka cpedcmesa Koja ce Opxe 0o docrieha

Ynarawa y xapTuje og Bpe4HOCTU Koje ce apxe Ao aocneha ce BpeaHyjy No amopTU30BaHOj BPeAHOCTH,
kopuwherwem MeToaa edekTMBHe KamaTHe cTone. AMoOpTM3oBaHa BpeAHOCT je HabaBHa BpegHoOCT
yMakeHa 3a oTnnare rnaBHuLE, KopurosaHa 3a CBaky pasnuky mamehy HabaBHe BpeAHOCTU U M3HOCa
pocneha n ymakeHa 3a oTnnare rnaBHULUE U YyMarweHa 3a 6uno koju otnuc ycnen obesspefuBara unm
HeHannaTueBocTu. EdekTBHa kamaTHa cTona je ctona Mo Kojoj Ce OUCKOHTYje oYeKkMBaHu Tok Byayhux
roTOBMHCKNX Nnahawa o gocneha.

Mpuxoaun HacTanu y nepuoay opXawa xapTuja of BpeaHOCTM y nopTdonuvjy pylwiTBa ce npukasyjy Kao
npuxoam oa kamaTta. CBe KynoBvHe 1 Npojaje xapTuja o Bpe4HOCTU Ce pavyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.
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3.5.

NPErNeQR 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJIMTUKA (HacTaBak)
®UHAHCUCKN MHCTPYMEHTH (HacTaBak)
8) ®uHaHcujcka cpedcmea HaMeHr-eHa mpaosarby

duHaHcKjcka cpeacTBa HaMehweHa TproBaky NpeacTaBrbajy Aeo nopTdonuja rHaHCHjCKMX cpeacraBa
Kojuma [pyLuTBO ynpasrba 1 3a KOju NOCTOjU JoKa3s Aa Cy:
- CTeyeHa ca uurbem npogaje u/vnm noHoBHe KynosuHe y 6nmnckoj 6yayhHocTw,
- domHaHcujcka cpefcTBa 3a KpaTKOPOYHO OCTBapuBame A06UTH nnn
- pepuBatn UHaHCWjCKMX cpeAcTtaBa W aepusBatn  uHaHcujckux obaBe3a (ocuM  ako
npeacTasrbajy A4e0 e(PeKTUBHOr XELIMHT MHCTPYMEHTA).

PuHaHcwHjcka cpecTBa HaMeHeHa TProeaky ce HMUMjanHo BpeaHyjy no dep speaHocTu. dep BpegHocT
KO OBOr TMNa (PMHaAHCKH|CKNX CPeacTaBa He YKIbydyje TpaHCaKLuMOHe TPOLLKOBE KOju Ce MOry AUPEKTHO
npunucaT KynosuHu/cTULAky/M3naBaky duHaHcujckor cpegctsa. OBM TPOLWIKOBM ce Yy LENnocTu
eBuaeHTMpajy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBuHe/cTuuawa/vsgasara. dep BpegHoCT
PMHAHCHJCKOT MHCTPYMEHTa NPUIIMKOM MHULMjanHOr Npu3HaBara je yobuyajeHa TpaHcakumoHa LeHa.

HakHagHO Mepere hMHaHCUHCKNX CpeficTaBa HaMeHEHUX TProBaky ce BpLuM no dep BpegHoctu. dep
BpedHOCT ce oapehyje Ha akTMBHOM TpxuwTy (6ep3un) n npeacrtaerba nNoHyheHy LeHy 6epse Ha AaH
BpeaHoBawa hmHaHcujckor cpeacTtaa. [pomeHa dep BpeaHOCTU PMHAHCUCKUX CpeacTaBa HaMeHEeHNX
TproBawy obyxBaTajy ce y kopuct/tepeT bunaHca ycnexa nepvoga y Kome Cy Hacrtane.

2) KpamkopoyHa nompasxueara u rniacmMaHu

MoyeTHO Mepewe nnacmMaHa W noTpaxvBaka BpLwM ce Mo HabaBHO] BpegHocTu yBehaHoj 3a
TpaHCaKLUMOHE TPOLLUKOBE KOju CE AMPEKTHO MOTY NpunucaTty kbrxoBom nagasamy (MPC 39.43). HakHagHo
BpedHOBake KpeauTa M nrnacMaHa BplM Ce MO amMopTu3oBaHO] HabaBHOj BPEOHOCTM MPUMEHOM
edekTmBHe kamaTHe ctone (MPC 39.47). EdbekTuBHa kamaTHa CTona je KamaTHa CTona Koja OUCKOHTYje
npouerweHe byayhe HoBYaHe TOKOBe (NpunMBE W OONMBE) HA MHUUMjarHy KiUrOBOACTBEHY BPEeOHOCT
KpeauTa unu nnacmaHa (Capallkby BPEAHOCT), 3a OYEeKMBaHW BeK Tpajaka Kpeawuta unv nnacmana.
Hobuun 1 ryéuum ycnen amopTusaumje ce Npu3Hajy y HETO M3HOCY Y KOPUCT M/Unu Ha TepeT bunaHca
ycnexa. MNprxoam no ocHOBY kamaTa 1 HakHaga obpayyHaBajy ce npumeHoM edekTMBHE KamaTHe cTone
Ha aMopTU30BaHy BPEAHOCT.

KpaTkopoyHa moTpaxvBarwa Mepe ce No BpPefHOCTMMa M3 opuruHanHe dhaktype. AKO ce BpPegHoCT y
akTypu 1Uckasyje y CTpaHoj BanyTu, BpLUM Ce NpepadvyHaBake no Kypcy Baxkehem Ha AaH TpaHcakuuje.
MNpomeHa geBusHOr Kypca oA AaTyma TpaHcakuvje 40 AaTyma HannaTte noTpaxuBara UCKasyjy ce Kao
KypCHE pasnuke y KOpUCT Npuxoaa unv Ha TepeT pacxoga. [oTpaxusara nckasaHa y CTpaHoj BanyTu Ha
AaH bunaHca npepadvyHaBajy ce npema Baxehem Kypcy, a KypcHe pasnvke npusHajy ce Kao Npuxo4 unm
pacxogd nepuoga.

Ucnpaska epedHocmu rnompaxueara

Ykonuko noctoju BepoBaTHoha aa [pywtBo Hehe 6uTK y cTawy Aa HannaTtu cBe gocnerne n3Hoce npema
YrOBOPEHMM YCIOBMMa, PYKOBOACTBO MpOLEHYje U3HOC MCrpaBke BPEOHOCTU KOjOM Ce MoTpaxuBama
cBoAe Ha peanHy BpedHOCT. [pywTBO npouewyje BPeAHOCT U HannaTMBOCT MOTpaxvBaha, OAHOCHO
oproeapajyny nojeavHavyHy BPeAHOCT TUX MOTPaXnBaka Ha OCHOBY NojeAUHaYHe NPOoLEHEe OY>KHUKA.

OpywTBO BpLWM NojeanHayvHy Ucnpaeky BpeAHOCTM NOTpaxuBarba Y BUCUHU LIENOYKMNHOr NoTpaXuBaka
3a cBa MoTpaxuBaka Koja Cy KaTeropusoBaHa kao HeNnvKBMOHA cpeactsa y cknagy ca Oanykom o
afleKBaTHOCTY KanuTana gpyLuTBa 3a ocurypare/peocuryparse.

MojeanmHayHa ncnpaBka BpedHOCTW Ce BpLIM M nof ycrnosuma npeasuheHux ctaHgapaom MPC 39 -
naparpac 58 kaga noctoju objekTmBaH OoKa3 Aa je AOWSOo 4O YyMakera BPeaHOCTU, OOHOCHO Moryhe
HeHannaTMBOCTM NOTPaxuBaka Kao 1 Apyrmx pmHaHcujcknx cpencrasa. Ako cy n3 ogpeheHnx pasnora,
006jeKTUBHN [0Ka3n Of yMawersa BPEeOHOCTM MOTpaXMBakwa OrpaHWYEHU UNU HWUCY Y MOTMYHOCTU
peneBaHTHM [pywTBO he KOpPUCTUTM CBOje WCKYCTBO M pacyhuBawe 3a npoueHy HannaTuBoCTU
noTpaxuBata.

25
Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea

Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHo2 pesusopa Moxe 6umu npedmem Oarbux Kopekyuja 3602

HermomryHe KOHmMpoJie Keasiumema.



OYHAB - PE A.[.0., BEOIPA[]

HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

3.5.

NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTH (HacTaBak)

2) KpamkopoyHa nompasxkuear-a u rniacmMaHu (Hacmaeak)

Ucnpaeka epedHocmu nompaxueaka (Hacmaeak)

3a noTpaxuBarba Koja Cy HacTana U3 OCHOBHe 4enaTHOCTU UM MHBECTULIMOHE aKTUBHOCTU , @ Koja HUCY
obyxsaheHa nojegnHa4yHOM wWcnpaBkoM, [pylwITBO BpLUM MPOLEHY BPEOHOCTM Ha HUBOY YKYMHUX
noTpaxwvBaksa jefHOr NOCNOBHOM NapTHepa npema crneaehum Kputepujymmuma:

. ncTopuje capagre ca OY>KHUKOM 1

. Jourse y uamupmsary gocnenux obaesesa

. durHaHcHjcke cnocoBHOCTU AyXHMKA

. 3Havaja capaghe ca Qy>XHUKOM 3a byayhe nocnosare [pylitea .

Oga noTpaxueara ce knacudukyjy y cnegehe kateropuwje:

|.KaTeropuja
- noTpaxvBaka o AyKHUKa Koja uMajy 3agoBorbaBajyhy podHy CTPyKTypy,
- [o6py ncrtopujy y nsmmpusany obaeesa,
- capagha ca AYXHVWKOM je 3HavajHa 3a 6yayhe nocrnosane ApyLITBa,
- 3agoBorbaBajyhe ouHaHcujcke cnocobHOCTM OyXKHMKA U

1. KaTteropuja
- noTpaxuearea 04 AYXHWKa Koju HeMajy 3aaoBorbaBajyhy poyHy CTPYKTYpY,
- noTpaxuBarwa 0f AYKHUKA Ynja puHaHcujcka cnocobHOCT HWje 3apjoBorbaBajyha, anu ce He
OYeKyje HeHO NoropLUare, OCUM NOTPaXKMBaHa Of HECOMNBEHTHOT U HENMUKBUOHOT AY>KHUKA;

lll.KaTeropuja
- noTpaxuBara of AYXHWKa KOA KOjUX je povHa CTPYKTypa HesagoBorbasajyha
- HWje HapyLLeH NPMHLUMN CTanHOCTU NoCNoBawa, Npema pacnonoXxvenMm nHdopmMaumjama kojuma
OpywTBO pacnonaxe
- MOCTOjW pa3nor 3a Packug yroBopa unm je n3sectaH CyAcku cnop.

WHavpekTaH oTnnc, 0AHOCHO OYropoyHO pe3epBucat-e ce BpLUK 3a:
I. Kateropujy og 0% po 30%

II. Kateropujy oa 31% no 70%

Ill.KaTteropujy og 71% go 100%

Cea gocnerna HeHannaheHa noTpaxuBaka Of jeQHOr AyXXHUKa ce Krnacudukyjy y oapeheHy kateropujy
Ha ocHoBy npeosnahyjyher kputepujyma.

OvpektaH oTnuc noTpaxwuBama BpLKM ce Ha ocHoBy Oparnyke opraHa ynpaBe y cKnagy ca CBOjUM
oBnawhewrMa, a Ha OCHOBY npeanora LleHTpanHe nonucHe KoMuUcMje camo Mof YCNoBOM [a Cy
ncnyweHn cnegehu ycnosu:
- [a Cce HECYMHUBO [OKaXe [a Cy Ta NoTpaxuBakwa NPeTXO4HO buna ykrbydeHa y Nnpuxoae,
- [acy noTpaxuBaka Yy NOCMOBHUM KieMrama npouer-eHa kao HeHannatmea u
- [a NocToje HEeCyMHMBM AOKasM [a Ce MCKa3aHa NoTpaXuBaka HE MOry HannaTtuth (cyacka
npecyaa, pewere CtevajHor unm JliukenaaumoHor Beha 1 cn, 3actapenocT 1 cr.)

MN3y3eTHO [pyLITBO MOXE BPLUMTU AMPEKTAH OTNNC NOTPaXmBaka U ako HUCY UCTYHEHW rope HaBeaeH
YCMNOBW, anu pacxoau HacTanu no OCHOBY TakBor oTnuca Hehe GUTK Npu3HaTK ca cTaHOBMLWITA 3akoHa O
nopesy Ha JobuT npaBHUX Nuua.

AKO Ce M3BpLUK AVPEKTaH OTNMC NOTpaXkMBaka Koju je y NpeTXoAHOM nepuogy 610 MHAVPEKTHO OTNCaH
uctn Hehe OWTM MpusHaT kao HOBM pacxop, Beh he ce NoTpaxuBare W WUCTpaBKa WCKHWKUTU U3
MOCIOBHMX KHoUra.

MpusHaBake UMNapUTETHUX rybutaka BpLUM ce Ha TepeT GunaHca ycnexa. M3Hocu 3a Koje je BpefHoCT
noTpaxuBaka yMakeHa MO OCHOBY MMNapuTETHUX ryGuTaka Bode Ce Mpeko padvyHa Mcrpaske
BPEAHOCTU.
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3.5.

NPErNeQR 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
®UHAHCUjCKU MHCTPYMEHTH (HacTaBak)

2) KpamkopoyHa nompasxusear-a u rniacMaHu (Hacmaeak)

Ucnpaeka epedHocmu nompaxueara (Hacmaeak)

YKONMUKO Ce W3HOC WMMapuTEeTHOr ryGuTka cMakyje ycrnepn pforahaja HacTanux HAKOH HeroBor
VHULMjanHor Mpu3HaBakba, yKMaakwe MMnapuTeTa ce BpLUM Yy KOpUCT GunaHca ycnexa, anu ykugamwe
uMnapuTeTa He Moxe Aa Oyae y u3Hocy Behem o aMopTM3oBaHe BpedHOCTW Koja 6u Guna Ha gaH
ykuoara ga uMnapuTeT Huje G1o npusHar.

(3) FomosuHa u 20mMo8UHCKU ekeusaneHmu

Moa roToBMHOM M FOTOBUHCKMM EKBMBAarieHTMa ce noApasyMeBajy HOBYaHa CpefcTBa y AuMHapuma u
CTpaHoj BanyTu, cpecTBa Ha AVHAPCKMM U AEBU3HUM padyHMMa Ko NOCroBHUX 6aHaka.

lFOTOBMHa M FOTOBMHCKM €KBMBArneHTW y Aomahoj BanyTu u3paxaBajy ce Y HOMMUHArHOj] BpeaHOCTU y
AvHapumMa.

[OoTOBUHa WM TOTOBMHCKM E€KBMBANEHTW Yy CTPaHOj BanyTu Ce Npouewyjy NPMMEHOM cpedwer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH bunaHca.

MpouermBare I'I03VILlVIja roTOBMHE BpLUN Ce:

- roToBWHa y AoMahoj BanyTu ce npouekyje no HOMWHarHoj BpeAHOCTH,

- TOTOBMHA Y CTpPaHOj BanyTu ce npouewyje NpuMeHOM cpefrer Kypca HapogHe 6aHke 3a
OAHOCHY BanyTy Ha AaH 6unaHca,

- CpeactBa Ha AEBM3HMM payyHMMa KOA MocrnoBHUX 6GaHaka npouewyjy ce no HOMMWHAarHoj
BPEeAHOCTM NPUMEHOM cpeater Kypca HapoaHe 6aHke 3a 0AHOCHY BanyTy Ha AaH GunaHca.

CBa HakHagHa BpeaHoBaHa noamu,mja rOTOBUHE N FOTOBMHCKMX €KBMBareHaTa Ha AaH OunaHca npmsHajy
Ce Kao npuxogun nnn pacxogun 'y 6v|nchy ycnexa.

B) Ocmanu GyeopoyHuU nnacmaHu

[lyropoyHn kpegutn u ocTanu AYropoyHM MracMaHu ce Wckasyjy y W3HOcMMa [[aTux cpefcTtasa
(HOoMUHanNHOj BpeAHOCTW), yMakEeHe 3a NpoLeH-eHy NCNpaBKy BPEOAHOCTH.

e) ®uHaHcujcke obagese

Moa cduHaHcujckum obaBesama cMaTpajy ce ayropoyHe obaBese (06aBe3e npema NoOBE3aHUM MPABHUM
nMuMMa 1 npaBHUM NMUMMa ca y3ajamHUM yyellhem, OyropoyvHu KpeauTu, obasese Nno AyropoyHUM
XapTujama o4 BpedHoOCTM K ocTane AayropodHe obaBese), kpaTkopoyHe obaBe3e K3 nocrioBaha
(oobaBrbaun n octane obaeese M3 NocnoBakwa) 1 ocTane KpaTkopoyHe obasese.

KpaTkopouHnm obaBesama cmaTpajy ce obaBe3e koje AOCMeBajy y POKy O roavHy faHa of AaHa
unHuabe, OQHOCHO oA faHa rogvwmer GunaHca. duHaHcujcka obaBe3a je cBaka obaBesa Koja
npefcTaBrba yroBopHy obaBesy:

a) npefaja roToBMHE UK Apyror (oMHAHCUjCKOr CPeacTBa APYrOM NPaBHOM Ny, Uiu

6) paameHa oUHaHCUjCKMX MHCTPYMeHaTa ca apyrum npegysehvmMa nog noTeHumjanHo HENOBOIbHUM

ycnosuma.

dunHaHcujcka obaBesa je cBaka obaBesa koja NpeAcTaBrba YroBopHy obaBesy:
a) npenaja roToBUHE MIn apyror UHAHCKJCKOr cpeacTea Apyrom npeaysehy nnm
6) pasameHa MHAHCKjCKUX MHCTPYMeHaTa ca Apyrum npegysehvma.

Mpunukom noveTHOr nNpuaHaBaka obasesa [pylwTBO Mepu UHaAHCKjcKy obaBe3y No HeHoj HabaBHO]
BPEAHOCTUN KOja NpeAcTaBrba MowTeHy BPeAHOCT HaJoKHade Koja je NpuMIbeHa 3a kY. TpaHCaKuMoHM
TPOLLKOBM NPeACTaBIbajy pacxode nepuoaa y kome cy nnaheHu.
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3.6.

NPErMEeEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
®PUHAHCUjCKN UHCTPYMEHTU (HacTaBak)
e) ®uHaHcujcke obagese (Hacmasak)

HakoH noyeTHor npusHaBama [pyluTBo Mepu cBe nHaHcujcke obaBese No aMopTM30BaHO] BPEAHOCTH,
ocum obaBesa koje OpXU padu TproBawa WM [epuBaTa Koju NpeacTaBrbajy obGaBese koje mMepu Mo
MOLUTEHOj BPEAHOCTH.

duHaHcujcka cpeacTtea u obasese ce eBuaeHTUpajy y bunaHcy ctawa [pywtBa, o4 MOMEHTa Kaja je
OpywTBo yroBopHum ogpenbama Be3aHo 3a Taj UHCTPYMEHT.

duHaHcuWjcka cpefacTBa MpecTajy da ce NpusHajy kaga [pywTBo M3ryGyM KOHTPOMY Hap YroBOPHWUM
npaeMma Hag TUM MHCTPYMEHTMMa, WTO ce AellaBa kafja cy npaBa Kopuwherwa MHCTpymeHaTa
peanu3oBaHa, UCTeKNa, HanywTeHa Unm ycTynrbeHa.

duHaHcmjcka obaBesa npecTaje da ce NpusHaje kaga [pylwTBo UCNyHWM oGaBesy Unu kapa je obasesa
nnahara npeaeuiieHa yroBOpoM YKUHYTa UNn UCTekna.

TexHUuYKe pe3epBe

OpywTBo je dopmupano TexHudke pesepBe y cknagy ca 3akoHOM o ocurypawy, Oanykom HapoaHe
6aHke Cpbuje 0 TexHUYKMM pesepBama v criegehmum npaBunHUUMMa:

- TpaBunHuk o hopmupary 1 HaumMHy obpayyHa MaTemMaTyKe pe3epBe;
- TNpaBunHuk o obpasoBary pe3epsun 3a NPeHOCHe NpeMu;e;

- [TpaBunHuk o obpa3oBaky pe3epBu 3a HEUCTEKIIE PU3NIKE;

- [NpasunHuk o obpasosary pesepsun 3a GoHyce u nonycre;

- [MpaBunHuk o obpasoBaky pesepBMCaHUX LITETA;

- [lpaBunHuk o obpa3oBary pe3epsu 3a U3paBHaHE pU3mKa.

TexHWYKe pe3epBe ce npaTe Mo BPCTama, a HUXOBO CMakeHe, OAHOCHO YKMAaHe BpLUKN Ce Y KOpUCT
npuxoaa.

Mamemamuyka pe3epea

Ob6payyH maTemaTuyke pesepBe BpLUM LEAEHT Mo BakehnM TEXHWYKMM OCHOBama Koje je opobGpuna
HapogHa 6aHka CpGuje. Y cknagy ca npakcoMm peocurypaBada oGpayyHaTy MaTemaTuuKy pe3epBy ca
noTnucoM oBnawneHor akTyapa LeAeHT [ocTaBrba peocurypasady. MacMBHa MateMaTuyka pesepsa
LefeHTa npeAcTaBrba akTMBHY MaTemMaTudky pesepsy [pylitsa. Y cknafy ca 3akOHCKOM perynaTtueBoM
npeHoCcHa NpemMuja YMHU cacTaBHU e0 MaTeMaTUYKe pe3epse.

MaTtemaTuyka pesepBa ocurypara 3akiby4eHuUX y CTpaHoj BanyTu obpavyHaBa ce nocebHO 3a cBaky
BanyTy W uckasyje y Toj BanyT¥ v y AuHapuMa, npema 3BaHWYHOM cCpedreM Kypcy AuHapa Ha aaH
o6payyHa oBe pe3epBe.

[NpeHocHa npemuja

O6payyH pe3epBu 3a MPEHOCHE NpemMuje BpLUM Ce MpeBacXo4HO MeToAoM pro rata temporis. OBom
MEeTOAOM ce yTBphYjy pe3epBe y cnyvajeBMMa paBHOMEPHE pacrnoene puanka TOKOM BPeMeHa, LWTo je
1 KapakTepucTuka noctojeher nopTtderba dpywTsa.

Kop yroBopa o peocurypaty Kof Kojux ce BUCUHa nokpuha Mewsa y TOKy Tpajarta peocurypama, MeTos
pro rata temporis npumeryje ce y cknagy ¢ NpoMeHOM BUCUMHE Nokpuha y TOKy Tpajarba ocurypaba.

O6payyH NpeHoCHe Npemuje BpLUK Ce U criydajeBrMa kada ce BUcuHa ocurypasajyher nokpuha nuHeapHo
MeHa y TOKy Tpajarba nokpuha npumeHom nocebHor obpacua. 3a crneunduyuHe crnyyajeBe Mewarba
BUCMHE nokpuha TOKOM nepuopa ocurypawa omoryheHe cy U npuMmeHe ApYrux akTyapckv npusHaTux
meToaa.

OcHoBuLy 3a 06GpadyH OBMX pe3epBu NpeacTaBmba ykynHa npeMuja peocurypara yTephieHa yroeopom o
peocurypatby.

MpeHocHa Npemuja NpeacTaeiba Aeo NpemMuje Koju ce 04HOCU Ha HapeaHu obpadyHcku nepuod. Y cknagy
ca aKTuMa MocCfoBHe MonuTuKe, obpadvyH NpPeHocHe npemMuje BpLUM ce nocneawer gaHa Tekyher
obpadyHcKor neproga v Ha AaH npeHoca nopTgersa.
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3.6.

NPErMeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
TexHUuKe pe3epBe (HacTaBak)

Pe3epse 3a Heucmekse pusuke

OGpauyH pe3epBu 3a HEUCTEKNE PU3MKE BPLUM CE METOLOM KOjOM Ce NpoBepaBa [OBOIbHOCT NPEHOCHE
npemuje 3a ouvekuMBaHe pacxoge [pywTBa y HapeHOM nepuody Ha MMEe OYEeKUBHUX TPOLLUKOBA W
OYeKMBaHMX U3HOCA LUTETa a Mo yroBopumMa 13 Tekyher nepuoga.

Pe3sepBe 3a HeucTekne puanke ce obpasyjy camo y crnyyajy kaga ce obpadyyHoM YTBPAM Aa je OYeKMBaHU
M3HOC LITETA M TPOLLKOBA Y HapedHOM MNepuoay Mo yroBopvma us Tekyher nepuoda BULWIM of M3HOCA
pe3epBy 3a NPEHOCHE Npemuje.

OuveknBaHN M3HOCK TPOLLKOBa ce yTBphyjy Kao 36Mp pasrpaHMYeHnX TPOLIKoBa npubaBe, OYEKUBaAHMX
TPOLUKOBa ynpaBe UM OYEeKMBAHUX OCTanux TPOLUKoBa cripoBohersa. O4YekMBaHU TPOLUKOBM yrpaBe
ocTasmx TPOLWKOBa CrpoBofera ce NpoLekyjy Ha OCHOBY yyellha OCTBapeHUX TPOLLIKOBA Y MepoaaBHO]
npemMuju y Tekyhem o6padyHCKOM Neprody v MpUMEHOM UCTOT Ha MPEHOCHY Npemujy.

OuekuBaHu M3HOCHK LUTETA 0BGpadyHaBajy ce kopulherem Hauena akTyapcke CTpyke U npasuna cTpyke
ocurypatsa, NpyMeHOM PENeBaHTHUX akTyapCKMX U CTaTUCTUYKUX MeToaa. KopucTu ce Tporoauiltsu
ocTBapeHu MNpocek pauuja wWTeTa No BpcTaMa Ocurypaka Ha Kpajy CBake MOCMOBHe rofuHE, Kao
Mepo[aBHM MokasaTerb ovekMBaHor pauuja y 6yayhem nepuogy.

Pe3sepege 3a 6oHyce u nornycme

Ob6pauyH pe3epBu 3a 6oHyce n nonycte npeasuha yTephuBame pe3epsu 3a y4ecTBOBaHa y 4OOUTU 1
6ynyhe oenMMUYHO CHXeH€e 1 yTBphuBare pe3epBu 3a NoBpart gena npemuje.

PesepBe 3a yyecTBOoBawe Yy [obutm u Oyayhe OenNUMUYHO CHWKEHe npemuje ce yTBphyjy no
nojeHa4YHMM YyroBopvma O peocurypaky 1 pe3epBully ce yKonuko [pyluTtBo y cBoM noptderby uma
yroBopeHux obaBesa kao LUTO Cy NMoBpaT Aerna npemMuje y criydajy fa je ocTBapeHa mawa Unm jegHaka
cTona wTeTa oA AOroBopeHe cTone wreTa.

PesepBe 3a noepat dena npemuje ce ogHoOce Ha CryyajeBe packuga OAHOCHO CTOpHMparka yrosopa o
peocurypaty, a rge je OpylTBO Mo TMM YroBOpUMa OCTBapuWIio NMPUXod Y NPeTX04HOM 06GpavyHCKOM
nepvogy

PesepsucaHe wmeme

PesepBe 3a HacTane npujaBrbeHe a HepelleHe LiTeTe YTBPNyjy Ce Ha OCHOBY MpoLUeHe U O06ujeHuxX
npujaBa of CTpaHe LeaeHTa.

Pe3sepBe 3a HacTane HenpwujaBrbeHe wwTeTe ce obpayyHaBajy Ha OCHOBY rnogartaka O peLleHUM U
pesepBMCaHUM HacTanMm MpujaBibEHMM a HepelleHMM LwwTeTama (naywanHa metoda AedumHucaHa
Opanykom O TeXHUYKMM pesepBama OOHeTOM of cTtpaHe HapogHe GaHke Cpbuje) n npumeHom Chain
Ladder meToge Ha 6a3u pelueHnx WTeTa 3a ocurypare ayToogroBOPHOCTU U TO MO aKTUBHOM MOCHY.

MaywanHa metoda je 6una y NnpMMeHn M y NpeTXo4HOM nepuoay AOOK je, y cknagy ca HaBeAeHOM
OpnykoMm O TEXHWYKMM pesepBama, 3a ocurypawe aytooaroBopHoctu ysefeHa Chain Ladder metoaa.
Chain Ladder meToga y3uma y 063vp pelueHe LITeTe HacTane no roguHama, ¢ TMM a ce 3a noveTHy
2009. roanHy y3umajy pelueHe wteTe HacTane y 2009. roavHn 1 paHujum roguHama.

JpywTBO y CBMM YroBopMMa 0 peocurypaky gomahe ayTooAroBopHOCT uMma yroBopeHy Sunset Clause
— 10 KOjoj je poK 3a NpujaBy WITeTe Of CTpaHe LefeHTa 5 roamHa, a HakoH Yera peocurypasay BuLLIE Hema
ob6aBesy no wretama.

Pe3sepse (pesepsucara) 3a U3pasHaH-e pusuka

MpaBUNHMKOM 0 0BpadyHy pe3epBu 3a U3paBHaHE pPU3MKa perynuilie ce NocTynak u HauvH pesepBauyje
3a UspaBHakLe pu3mKa Koje ce yTBphyjy 3a peocurypare Kpeaura.

PesepBauuja ce hopmmpa, 04HOCHO noBehaBa camo Yy Cryyajy ocTBapeHa NMo3UTUBHOT HETO pesynTarta

y OBOj BPCTU OCUrypatba.
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3.8.

3.9.

NPErNeQR 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJIMTUKA (HacTaBak)
OyropoyHa pe3sepBucama 3a 6eHednumnje 3anocneHnx

[pyLTBO BpLUM pe3epBuCcama 3a HakHaae v apyre 6eHnduumnje 3anocneHnx n obenogarunsame y cknagy
ca MPC 19 — lNpumatrba 3anocneHux. [pyluTeo BpLUM pe3epBrcara TPOLLKOBa 3a UcnnaTty oTnpeMHuHa
1 TPOLLKOBA 3a ucnnary jybunapHux Harpaga. MNpunukom obpadvyHa pesepBucara KOPUCTU Ce aKTyapCKu
PUC meToga (MeToa KpeauTupara npojekToBaHe jeanHuue).

BeHedmumnje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumewyjy y Penybnuum Cpbujn, OpywTeo je y obaBe3an ga nnaha
JonpuHoce ApxaBHUM oHOOBMMA Kojuma ce obesbefyje coumjanHa curypHocT 3anocrneHux. Ose
obaBe3e ykrbyyyjy OOMpMHOCE 3a 3amnocfieHe Ha TepeT nocrnogasua, y usHocuma obpayvyHatum no
cTonama nponucaHum peneBaHTHUM 3aKOHCKMM nponucuma. [JpylwTeo je, Takohe, o6aBe3Ho ga og 6pyTo
nnata 3anocneHux obycTaBu [onpuHOCE M Aa MX, Y UMe 3anocneHux, ynnatu TuMm oHOOBMMA.
[JonpuHocu Ha TepeT nocnogasua M OOMPUHOCU Ha TepeT 3amnoCcneHor ce Khuke Ha TepeT pacxoga
nepvoga Ha Koju ce ogHoce.

Y cknafly ca KOneKkTUBHUM yroBopoM, JpywTBo je y obaBe3n ga ucnnaTtu OTNPEMHUHE NpW oanacky y
neHsujy y BUCKMHW ABe npoceyHe 3apage y Penybnuum Cpbuju npema nocnegwemM objaBrbeHOM nogaTky
penybnuykor opraHa HaAnexHor 3a NocrnoBe CTaTUCTVKe, NN OBe MeceyHe 3apafe Kojy je 3anocneHu
OCTBapMo 3a MeceL, KOoju NpeTxoam meceLly Yy KoM ce ucnnahyje oTnpemMHnHa, ako je To 3a 3anocneHor
NOBOJSbHMUjE.

Mopen Tora, ApywTBo je y 06aBe3un ga ucnnatu u jydunapHe Harpage 3a 10, 20 n 30 rogmHa HenpekmagHor
paga y Opywtsy. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NpPOCEYHE MeceyHe 3apaje
KomnaHuje, ocTBapeHe y Mecely Koju NpeTxoau Mmeceuy ucnnaTe, u TO y pacrnoHy oA jegHe o Tpu
3apaje, 3aBVCHO Of Tpajawa HenpekuagHor paga koA nocrnopasua. [1o HOBOM KONMEKTUBHOM Yrosopy,
naHa 29. janyapa 2015. roguHe npecTaje Aa Baxu obaeesa o ucnnatu jybunapHe Harpage 3a 35 rogmHa
HenpekngHor paga y [pywTsy.

OpylwTBo je 06payyHarno v uckasano gyropoyHe o6aBese No OCHOBY OTNPEeMHMHA U jybunapHux Harpaga
NMpPVYMEHOM COMCTBEHOr akTyapckor obpayyHa y cknagy ca 3axteBuma MPC 19. OTnpeMHUHe Mo OCHOBY
cropasyMHOr packva pagHor of4Hoca eBUAEHTMPaHe Cy Ha TepeT GunaHca ycnexa Tekyhe roamHe.

OedwuHucanm nnaHoeBu GeHedpuumja ce obpadyHaBajy roguikwe of cTpaHe onawheHor akTyapa
KopvwheweM MeToda MNPOjeKTOBaHWX jeAuHuua KpeauTuparwa. Capjawra BpegHOCT AedUHUCAHMX
nnaHoea 6eHedmumja je oapeheHa AMCKOHTOHOBaHEM OYekMBaHMX Oyayhmx ncnnara.

AKTyapcku [o6uuM unu ryGuumM NpOWUCTEKNM M3 WUCKYCTBEHMX KOpekuuja U MpoOMeHa Y aKTypackum
OYeKMBatbMa NPU3Hajy Ce Y KOPUCT UK Ha TepeT GunaHca ycnexa y nepuogy kaga HacTaHy.

TpoLKkoBKU CTeYeHUX NpaBa 3anocneHuX ce NpU3Hajy OUPEKTHO OO0 HMBOa [O kora cy HakHage Beh
nckopuwheHe, nnu ce amopTur3yjy No NPONOPLMOHaNHOj OCHOBM TOKOM MPOCEYHOr nepuoaa y kome he ce
HakHage uckopucTuTu. [yropoyHe obaBe3e no ocHoBy yTBpheHMx nnaHoBa OeHeduumja y GunaHcy
cTara NpeacTaBrbajy cajallky BPEAHOCT odeknBaHux Byayhux ncnnarta sanocneHmma u KopuroBaHmx
3a TPOLLKOBE CTEYEHUX npasa.

TpowwkoBu n o6aBe3e Be3aHu 3a ocTane AyropoyHe 6eHedumumje ce yTBphHYjy Kao 3a yTBpheHe nnaHose
6eHedmLMja, OCMM LUTO Ce TPOLLKOBU CTEYEHMX NpaBa Npu3Hajy y nepuoay kaga HacTaHy.

MNope3n n gonpuHocu
a) lNopecku pacxod nepuoda

Tekyhn nope3 Ha pobutak npeActaBrba M3HOC Koju ce obpayvyHaBa NMpUMEHOM MponucaHe nopecke
ctone of 15% Ha ocHoBuuy yTBphHeHy nopeckum GunaHcom, Kojy npeactaBrba M3HOC AobuTka npe
ornopesnBawa no oabuTky edpekata ycknahyeawa npuxoga W pacxopa, Y ckmagy ca nopeckum
nponucuma Penybnuke Cpbuje, y3 ymamere 3a nponucaHe nopecke KpeauTe.

3akoH o nope3sy Ha gobutak Penybnuke Cpbuje He npeaBuha aa ce nopecku ryouum us Tekyher nepvoga
MOry KOPUCTUTM Kao OCHOBa 3a noepahaj nope3a nnaheHor y npeTxogHnM nepuoguma. Mehytum, ryouum
13 Tekyher neprofa uckasaHu y nopeckom bunaHcy mMory ce KOpucTUTK 3a ymaheHe Nnopecke OCHOBULIE
6yayhux obpadyHCcKkMx nepuoaa, anv He ayxe of net roguHa. MNopeckn ryéuum Hactanu npe 1. jaHyapa
2010. roanHe mory ce NpeHocuUTH Ha padyH Byayhux gobutaka y nepuoay He Ayxem og AeceT roguHa.
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3.9.

3.10.

NPErMeQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMOJNMUTUKA (HacTaBak)
Mope3un n gonpuHocu (HacTaBak)
6) OdnoxeHu nope3 Ha 0obumak

OpnoxeHn nope3 Ha fobutak ce obpayyHaBa kopuwherweM meTode yTBphuBarwa obGaBesa npema
6unaHcy cTawa, 3a MNpUBPEMEHE pas3nuke npous3alne u3 pasnuke usmehy nopecke OCHOBE
noTpaxvearba U obaBesa M HUXOBE KiUrOBOACTBEHE BpeaHocTu. OpnoxeHe nopecke obasese ce
npu3Hajy 3a cBe ornopesvBe NpuBpemeHe pasnuke. OanoxeHa nopecka cpeacTsa ce Npu3Hajy 3a cee
onbuTHe MpUBpPEMEHe pasnuke M nopecke rybutke U kpeauTe, KOjU Ce MOry MPEHOCUTU Y HapegHe
duckanHe nepuoge, 4O cTeneHa Ao Kojer he BepoBaTHO nocTojaTy onope3nBu Jobutak of kojer ce
oanoxeHa nopecka cpefactsa mory uckopuctutu. OpnoxeHa nopecka cpenctBa M obaBese ce
obpadyHaBajy no Nopeckoj CToNu Ynja ce NpruMeHa o4vekyje y nepuogy kaga he ce cpefacTBo peanvsoBaty,
oAHOCHO obaBe3a U3MUpUTU.

8) lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama

Mopes3n n gonpuHocu KOjVI He 3aBuce of pesynrtata yKJ'byLlyjy nopes Ha MMOBUHY, OONPUHOCE Ha TepeT
nocnogasua Nno OCHOBY MNpuMaHka 3anocClieHuX, Kao U gpyre nopese un OonpuHoce y Cknagy ca
peny6n|/|q|<V|M M ONWTUHCKUM nponucnuma.

Mpuxogun

Mpuxoan obyxeaTajy npuxoae O PEAOBHUX aKTMBHOCTM [pywTBa M gobuTke. Mpuxoau obyxeatajy
nocriosHe npuxoge (Npuxoae od NpemMuje peocuryparba, Nprxo4e No oCHoBY yyeluha y HakHaau LWTeTa,
npuxode of perpecupaHunx wreTa, NpMUXoae No OCHOBY MPOBM3MjE U3 MOCNOBa peocurypata, npuxoge
o[ VHBECTMpara cpefcTaBa peocurypama, uHaHcujcke npuxode OCUM (PMHAHCUjCKMX Mpuxoga no
OCHOBY WHBECTULMOHE aKTUBHOCTM, Mpuxode Of ycknahuBara BPEAHOCTV MNOTpaxusakwa W Apyre
MMOBMHE Koja Cryxu 3a ob6aBrbakse 4eNnaTHOCTY 1 ocTane npuxoge.

Ha payyHuma npuxoga obyxBaTajy ce n Npuxoau o4 ykuaawa U CMakeHa pesepsucana, npuxoam og
ycknahuBaha BpegHOCTU MMOBWHE U OPYrv NpUXoau.

lpuxodu 00 npemuja

Mpuxoam o npemwuje peocurypara npeacTtaBrbajy M3HOCU hakTypucaHe npemuje ymarweHu 3a M3HOC
npemuje koju npunaga HapegHoMm obpayvyHCckoMm nepuogy (npeHocHa npemuja). MNMpemuja ce cacToju of
yHKUMOHaNHe OAHOCHO TEXHWYKe Mmpemuje U pexujckor gogaTka. Pexwujckv gogaTtak Kopuctu ce 3a
nokpwhe TpoLukoBa cnpoBofera peocurypama.

Mpuxoaw cy nckasaHu No akTypucaHoj BpeQHOCTY 3a NepUos Ha Koju ce OfHocCe.
lMpuxodu 00 uHeecmuparba

Mpuxoan o MHBECTUpama CpeacTaBa peocurypara YMHU 0eo MHAHCKjCKUX U Ae0 ocTanux npuxoaa.
duHaHCKHjCKM NpUXoaM Koju ynase y Npuxofe of MHBeCTUpama CpeacTaBa peocurypaka YmHe: Npuxoam
o[ KamaTta Mo OCHOBY AEeno3uTa W OYyXHUYKUX XapTuja of BPeLHOCTU, MO3UTUBHE KypCHE pasnuke u3
AenosnTa, Tekyhux padyHa 1M npuxogm No OCHOBY OcTBapeHe AvBuaeHae. [eo octanux npuxoga Koju
YMHe npuxofe of MHBecTMpama Cy MPWUXOAM HacTanu of ycknahusara BpegHOCTU (hUHAHCU]CKMX
nnacMaHa AyropoYHUX U KPaTKOPOUHUX.

@uHaHcujcKu npuxoou

PuUHaHCUjCKM NpUXoaM OCUM (DUHAHCWJCKMX MPUXO4a MO OCHOBY WHBECTMLMOHE aKTMBHOCTU YMHE
Nno3uTMBHE KypcHe pasnuke (peanusoBaHe n 06padyHCKe) HacTane no OCHOBY MoTpaxusawa 1 obaBesa,
NO3UTMBHE KypCHE pasnuKe M3 UCMpaBke MOTpaxmBaka W MNPUXOOM HacTanu MO OCHOBY BamnyTHe
Knaysyne.
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3.10.

3.11.

NPErMeQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)
Mpuxoau (HacTaBak)
lpuxodu 00 ycknahuear-a

Y npuxofe oa ycknahvBama BPeLHOCTU MOTpaxuBarka W Apyre UMOBUHE Koja CryXu 3a oGaBrbare
AenaTHOCTU YMHE NPUXOAM Of, NMOTPaXkMBaksa Koju Cy Y NPETXOAHOM 06padYyHCKOM Nepuoay UHAMPEKTHO
oTnMcaHa Ha TepeT pacxoga Nepuofa, a y HapeaHoj roAvHU cy HannaheHa u ocTanu Mpuxoau of
ycknahusarba BpeAHOCTM MOBUHE.

YKONVKO Ce jaBM HEeM3BEeCHOCT OKO HammaTMBOCTM M3HOCA Koju je Beh eBMAEHTWpaH Kao npuxop,
HeHannaTvBx N3HOC MMM U3HOC 3a KOjU He NOCToju BepoBaTHOha Hannarte unm ce cmaTpa kao oabuTHa
cTaBKa KanuTana y cknagy ca 3akoHom o ocurypary u nponncuma HBC, npusHaje ce kao pacxog, a He
Kao KopeKuwuja n3Hoca np1xoaa Koju je npBoOUTHO NpU3HaT.

Mpuxoan of kamaTta, TaHTUjema U AMBWAEHAW OCTBApyjy Ce MO OCHOBY yrnarakwa, OHOCHO AaBakba
COMCTBEHE MMOBUHE Ha ynoTpeby Apyrim npasHuM nuumma. OBM NPUXoAu NpusHajy ce:
e  MpuUXOAM Of KamaTa Npu3sHajy ce kopuwhekem MeToga edekTMBHE KamaTHe cTone
e  Mpuxoau of TaHTujema, OOHOCHO HakHaja Mo OCHOBY MaTeHaTa, 3alTUTHOr 3Haka, ayTOPCKMX
npaea, Np13Hajy ce No OCHOBY HacTaHka gorahaja y cknagy ca peneBaHTHUM YrOBOPOM
e  MpUXOAU Of AMBWMAEHAM NPU3HAjy ce Y MOMEHTY Kafa ce yTBpAe npasa AeoHuyapa Aa npume
ucnnary.

Hobuuu

Ho6uun npeacTtaBrbajy nosehawe €KOHOMCKUX KOPUCTM U Kao TakBu MO MPUPOAM HUCY pasnuuuTi of
npuxoaa. Jobvuu npeacTtaBrbajy Apyre CTaBke Koje 3a40BoSbaBajy AeddUHMLMjY Npuxoaa, anv He Mopajy
Aa NPOUCTEKHY N3 PeAOBHUX aKTUBHOCTW.

Hobuun ykrbyyyjy gobuTke npoucTekne M3 npopaje AYropodHMX CPeAcTaBa, Kao U HepeanusoBaHe
nobutke. Jobuum ce npukasyjy Ha HETO OCHOBU, HAKOH yMaheha 3a ofroapajyhe pacxoge.

CBU peanu3oBaHu U HepeanusoBaHu LoOGULM MO OCHOBY NPOMEHE TPXMULIHE BPEAHOCTU (PMHAHCU|CKUX
cpefcTaBa HaMeHeHUX TProBaky Ce NPU3Hajy Y KOpPUCT Unu Ha TepeT GunaHca ycnexa.

Csu peanv3oBaHu 1 HepeanusoBaHy JOOULM MO OCHOBY MPOMEHE TPXULUHE BPEAHOCTU (PUHAHCH|CKMX
cpefcTaBa pacnonoXuBKX 3a NpoAajy ce Npu3Hajy y KOPUCT UM Ha TepeT kanutana u uckasyjy ce y
M3BeLwTajy o octanom pesynraTy.

Pacxogu

Pacxogu obyxBaTajy TPOLLKOBE KOjU MPOMCTUYY M3 yobu4ajeHux akTvBHOCTW [pywitBa u rybutke. Ha
padyHuMa pacxoga obyxsaTtajy ce NOCNOBHW PacXOAu U OCHOBHE AeNaTHOCTM, Pacxoam o4 UHBECTMpaH-a
cpeacTasa peocuryparsa, (huHaHcmujcke pacxoge ocum MHaHCKjCKUX pacxoda No OCHOBY UHBECTULIMOHE
aKTMBHOCTW, pacxode of ycknahuBawa BPeAHOCTV NOTpaxuBara W Apyre MMOBUMHE Koja CIyXu 3a
obaBrbake AenaTtHOCTU 1 ocTane pacxoge.

Pacxodu HakHade wmema

Pacxoam HakHage wwTeTa M YyroBOPEHWX M3HOCa ocurypaka NpefcTaBarby pacxofe 3a ucnnaTty TeTa
Koju ce yTBphyjy Ha OCHOBY yrosopa, akTa NocrioBHe NOnuTUKe, OAHOCHO onwTux akata [pywTtsea. Osun
pacxoam yKkiby4yjy U pacxofe npoueHe wreTa v gpyre pacxofe aeduHucaHe aktuma apyLuTea.

Pacxodu 00 uHeecmupar-a

Pacxoau op MHBecTUpawa cpefictaBa peocurypara YMHU 4eo (PUHAHCHCKMX U Ie0 OCTanux pacxoda.
drHaHCKjCKM pacxoaw Koju ynase y pacxofe of MHBECTUpara CpeAcTaBa peocurypata YMHe: HeraTvBHe
KypcHe pasnuke u3 gdenosuta. [eo ocTanux pacxoda YMHe pacxofe of MHBecTMpara cpefcTaBa
peocuryparba Cy pacxofu Hactanu of ycknahusarsa BpeHOCTU (PUHAHCUjCKMX NnacmaHa QyropouHux u
KPaTKOPOYHMX.

Pacxoau no ocHoBy kamarta, yKrby4yjyhu 3aTesHy kamaTy 1 ocTane pacxode Be3aHe Cy 3a KaMaTOHOCHY
nacuy (MpYMIbEHM KPeauTh , Aeno3uTn n obaeese), obpadyHaBajy ce NpYMeHOM e(eKTUBHE KaMaTHe
cTone.
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3.

3.11.

3.12.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
Pacxogum (HacTaBak)
QuHaHcujcku pacxodu

PUHAHCUJCKN pacxoam OcuM (DUHAHCUJCKMX pacxoda Mo OCHOBY WHBECTMLMOHE aKTUBHOCTU YMHE
HeraTuBHe KypcHe pasnuke (peanv3oBaHe n obpadvyHcke) HacTane no OCHOBY NoTpaxwuBaha 1 obasesa,
HeraTuBHe KypCHe pasnuke W3 ucrpaBke MoTpaxuBaka W Pacxogu HacTanmu Mo OCHOBY BanyTHe
Knaysyne.

Pacxodu no ocHogy Ay20poyHUX pe3epeaucarba

Pacxogu no ocHOBY AyropoYHUX pe3epBucatba U yHKUMOHANHNX 4oNpuHOCca npousnnase 13 nosehawa:
mMaTemMaTUyKe pesepBe XUBOTHUX OCUrypaHa, OCMM J0OPOBOSBHOr MEH3U|CKOr OCUrypama, pesepBucate
3a u3paBarse pusmka 1 pesepaucara 3a OTNnpeMHUHE 1 jybunapHe Harpage.

Pacxogou 3a pesepBucarwa no MPC 19 npousmnase u3 nosehawa pesepBucama 3a OTNPEMHUHE U
jybunapHe Harpage y ogHocy Ha npeTxofgHu obpadvyHcku nepwog. MonuTuke Be3aHe 3a Mepewe Wt
npu3HaBake pacxofa (PyHKUMOHaNHNX SOMNPUHOCa Cy AaTe Y OKBUMPY peneBaHTHUX no3uumja GunaHca
cTama.

Fyébuyu

Mybuum npeacTaBrbajy cMambera eKOHOMCKMX KOPUCTU U Kao TakBW HUCY MO CBOjOj MPUPOAM Pasmnnuntm
oA Apyrux pacxopa. [y6uum ykrbydyjy ry6uTke Koju cy npovsawnu u3 npogaje OyropovHux u
KpaTKOpo4HUX cpeacTaBa. Pacxodw, Takofie, ykrbydyjy HepeanvaoBaHe rybutke Mo OCHOBY KypCHUX
pasnuka.

Pacnogena npuxoga u pacxoga no BpcTama ocurypatba

CBwu pacxoam v NpUXoAmn eBMAEHTUPAjy ce Ha oaroBapajyhum padyHuma y cknagy ca Oanykom o KoHTHoM
OKBMPY W CagpXuHOM padyHa y KoHTHOM OKBMpY 3a ApywiTBa 3a ocurypawse, y3 onpeferbvBare
3axTeBaHUX aHanMTMKa y OKBMPY CBaKOr padvyHa npuxoaa un pacxopa. ObasesHe aHanuTuke obyxsartajy
NpUXoAe 1 pacxode Mo BpcTama ocurypama

®PyHKLUMOHANHM NPpUXOaM U pacxoam (NPUXOAU N pacxoam U3 OCHOBHE AeNnaTHOCTU ) eBUAEeHTMpajy ce Ha
ofaeheHnM aHanuTYKUM padvyHuMa, NpPonuUIMCaHMM y OKBMPY CUHTETUYKMX padyHa Ha ocHoBy Opnyke
HapogHe 6aHke Cpbuje, no BpcTama ocurypara u no uegeHTMmMa.

MpuxoayM MNM pacxodu U3 OCHOBHe OenaTHOCTU ce Onpeaerbyjy Mo BpcTama ocuryparsa Mpusivkom
nsnaBakba pakType, 06padyHCKor JOKYMEHTa Unu apyre payyHOBOACTBEHE UCMpaBe.

Mpuxoam n pacxogu u3s rpyne 66 — duHaHcujcku npuxogu, 67 — octanu npuxoau, 68 — npuxoaun of
ycknanuBamwa BpeaHOCTM umoBMHe, 69 - gobutak nocrnoBaka Koje ce obycTaBrba, ePeKkTu NpomMeHe
pavyyHOBOACTBEHE MONUTUKE, WCMpPaBKE rpellaka paHujux nepuoga M MpeHoc pacxoga M 56 —
duHaHeKjckn pacxoaun, 57 — octanum pacxogu, 58 — pacxogu no ocHoBy obesBpehera MMoBuHe, 59 —
rybutak nocrnoBawa koje ce obycTaBrba, €eKTU MpPOMEHe padyHOBOACTBEHE MONUTUKE, UCTMpPaBKe
rpeLuaka paHujux NepmMoAa 1 NpeHoc pacxona Tj. NPUXOAM U PAcXOAM KOju HACY U3 OCHOBHE AenaTHOCTU
KbMDKE Ce Ha HMBOY Limdpe Koja npeacTtasrba [yHaB Pe unu Ha HMBOY wiudpe uedeHTa [OpywTsa, a
pacrnoferbyjy ce y Tekyhoj roguHu Ha BpCTe ocurypakba no Krbydy ,ydelwhe 6pyTo akTMBHE npemuje 3a
BPCTY OCyrypaka y OHOCY Ha YKynHy B6pyTo akTMBHY NpemMujy NpeTxoaHor o6payyHckor nepvoaa.

O6GpayyH TPOLLKOBa M y4MHaKa uckasyje ce npeko nponucaHnx padyHa knace 9. [lpylitBo npeko yHanpeg
nponucaHnx payyHa knace 9 npeysmma Npuxoge u pacxoge U3 (UHaAHCKjCKOr KHMIoBOACTBA.

Y okBupy rpyne 99 yTtBphyje ce HeTo pe3ynTaT (pasnuka npuxoga u pacxoaa obpayyHcKor nepuoga no
BPCTU ocurypawa koje cy oapeheHe Opgnykom HapogHe 6aHke Cpbuje o cagpxajy n doopmu obpasaua
bUHaAHCUCjKMX U3BELUTaja 3a APYLUTBA 32 OCUrypakse.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

3.13.

3.14.

NPErNeQR 3HAYAJHUX PAYYHOBOLOCTBEHUX MOJIMTUKA (HacTaBak)
TpoLwKoBU NocnoBaka U TPOLWKOBU cripoBofiewsa peocurypama

YKynHW TPOLLKOBW MOCNOBaka y OKBMPY rpyna 53 - TPOLIKOBWM amopTusauuje u pesepsucama,54 -
TPOLLUKOBW MaTtepujana, eHepruje, ycnyra n HemaTtepujanHu TPOLLKOBY 1 55 — TpoLLKOBK 3apaja, HakHaaa
M APYrMX NMNMYHUX pacxoda pacnoferbyjy ce No MecTy HacTaHka Ha ynpasy, npubasy, nsswuhaj, npoueHy
nVKBMAauujy WTeTa, MHBECTULIMOHE 1 OcTare TPOLLKOBE a 3aTuM ce pacnopefyjy Ha BpcTe peocurypama
npema gedVHUCaHOM KIbyuy.

Mop npubaBoM ce nogpasymeBajy TPOLUKOBWM HacTanu Npuinkom obasrbarba MOCMOBHUX aKTUBHOCTU
peocurypara ca cBpxoM nosehara unu ogpxasara nocrtojeher obrma nocnosa v npmxoaa no UCTUM.

Mop m3smhajem, NpoLEHOM 1 NMKBMAALMOM LITETa ce NoAapasyMeBajy TPOLUKOBM HacTanu NpuimMkoM
obaBrbara NOCNOBHUX akTUBHOCTU M3BMhaja, npoueHe, NMkBuaaumje n ucnnare wreTa.

Moa TpoLKkoBMMa NHBECTMpPaH-a ce no,u,paaymeBajy TPOLLUKOBM HAacTanu npunnkom obaBrbarba NOCIOBHMX
aKTMBHOCTU, Ca CBPXOM OCTBapumBaH-a npmuxoaa no O0BOM OCHOBY.

Mop ynpaBom ce nogpasymeBajy CBU aAMUHUCTPATUBHU TPOLLKOBYU KOjU CE HE OOHOCE HEeMnoCTpedHO Ha
3aKrby4MBaH-€ YroBopa o0 peocurypamy, nukBmaauujy wreta u UHBECTULMOHY aKTUBHOCTM [pylwiTBa.

TpoLukoBu cnpoBofjera ocurypasa YMHe TPOLLKOBU yrpaBe, npubase u ocTany TPOLLKOBU.

Cnepehn padyHu knacudukyjy ce Ha kaTeropujy TPOLLKOBA KakKo Creau:

e TpowkoBn amopTmsaumje (rpyna 53) - y LEeNMHU Ce aHanuTUYKKM onpederbyjy Ha ,TPOLUKOBE
ynpase®“.

e TpowkoBu Mope3a WM AONPUHOCA, €BMOEHTUPAHN Ha padyHy 546 - y LenuHM ce aHanmuTUYKK
onpegerbyjy Ha nocebHy aHanMTUKy ,0CcTanu TPOLLKOBM cnpoBofera peocurypama‘.

e PayyHu 5490 1 5493 - [JonpmHocK KoMopama 13 3apaja Ha TepeT nocrnogasua v YnaHapuHa
Yapyxeny ocurypasajyhux opraHusauuja - y LenuHu ce onpeaerbyjy Ha ,TPOoLUKOBe ynpase“.

e PauyH 547 - HakHage 3a 6aHkapcke ycrnyre aHanuMTUYKK ce onpeaerbyjy y LennHu Ha , TPOLLKOBE
npubase”“.

e PauyH 556 - TpollkoB/ HakHada YnaHoBMMa HaA30pHOr oabopa 1 KoMucuje 3a peBusmnjy ce He
pacnopehyjy, Tj. aHanUTU4Kn ce onpeaerbyjy y LenmHn Ha ,TPOLLKOBe ynpase”.

MecTo HacTaHka ce onpeferbejyje Ha OCHOBY CTBapHOr TPOLLKa KOjU je Ha3HayeH Ha padyHOBOACTBEHO]
ncnpasun. YKONUKO Huje moryhe yTBpAMTM CTBapHO MECTO TpOLLKa, pacnofena ce BpLuM npemMa Kibydy 3a
pacnogeny HepacnopeheHux nsHoca.

Krbyy 3a pacnogeny HepacnopefeHnx nsHoca y Tekyhem o6payyHCkom nepvogy y kaTeropuje TpoLLKOBa
je 6poj n yTpolweHO BpemMe 3amnoCneHMX aHraxkoBaHux Ha nocrnosuma ynpase, npubase, nssuhaja,
npoLeHe, NMKBMAALMjE U UChnaTe WTeTa 1 NOCoOBMMa UHBECTMPaka CpeacTaBa Ha kpajy npeaxofHor
obppauyHckor nepuoga. Pacnogena TpolkoBa u3BMhaja, NpoueHe U NukBuaauuje LwTeTa o BpcTama
ocurypara BpLUM ce Mo KIbydy yyellhe NMKBMOMPaHMX WTeTa 3a BPCTY OCyrypaka y O4HOCY Ha YKYMNHO
NMKBMOMPaHe LWTeTe NpeTxoaHor obpadvyHcKor nepuoaa.

O6pauyH TPOLLKOBa M yuyMHaKka NpeAcTaeiba pacropes TPOoLKoBa Mo BpcTama ocurypama, rpyna 92 v
pacnopeg npvxofa no BpcTaMa ocurypara Ha rpyny 95.

Ecdektn npomeHa AeBU3HMX KypceBa

lMocnoBHe nNpomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje pyHKUMOHanHa) cy npepadyHate y
M3BeLTajHy BanyTy no 3BaHW4YHOM cpearem Kypcy HEC koju je Bakmo Ha gaH NOCNOBHE NPOMeEHe.

Cpeactsa 1 obaBese nckasaHe y CTpaHoj BanyTu Ha AaH bunaHca ctarba, npepadvyHaTy cy y usBeLuTajHy
BanyTy No 3BaHWYHOM cpeaneM Kypcy HBC koju je Baxno Ha Taj AaH.

KypcHe pasnuke, HacTane kao pesynTaTt npepadyHaBara, UCcKasyjy ce y KOpUCT mpuxoda WUiun Ha Tepet
pacxopa.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELUTAJE
31. neuembap 2016. roauHe
4, CTAJTHA MMOBUHA
4.1. HemaTtepujanHa ynarawa, cocdtBEp U onpema

Y xurbagama auHapa
31. peuembap 31. peuembap

2016. 2015.
HematepujanHa ynarama (nuueHue) 2,771 4,478
CodpTBEpP 28,908 18,952
Onpema 8,605 9,816
Cratbe Ha pgaH 31. geuembap 40,284 33,246

KpeTare Ha padyHuma onpeme 1 HemaTepujanHux ynarawa, gata cy y cnegehoj Tabenu:

Y xurapama guHapa

OcTtana YkynHa ABaHcu 3a Hem.ynarawa y
Onpema onpema onpema JluueHue CodpTBep Hem.ynarawa npunpemu YKynHo

Onuc 023 026 011 013 016 015
HabaBHa BpegHocT
Cratbe 1. janyap 2015. roguHe 32,292 83 32,375 9,529 25,648 897 6,135 74,584
Habagke y TOKy roguHe 5,052 - 5,052 239 - - - 5,291
PacxogoBane (3,452) - (3,452 - (212) - (6,135) (9,799)
Ocrtana nosehara - - - - 10,937 - 10,937
OcTtana cmameta - - - - (3,320) - (3,320)
Cramne, 31. geuembpa 2015. rogmHe 33,892 83 33,975 9,768 25,436 8,514 - 77,693

apa 2016. roguHe

33,892

33,975

25,436

77,693

HabGaBke Tokom nepuoga 3,351 144 3,495 89 25,615 - 54,813
PacxopoBane (3,580) - (3,580) - - - (25,614)  (29,194)
Octano nosehawe - - - - - 17,202 - 17,202
Ocrtano cmamene - - - - - (25,716) - (25,716)

Cramse 31. peuem6pa 2016. roguHe

UcnpaBka BpeaHoCTH

Cratmbe 1. janyap.2015. roguHe 23,240 - 23,240 3,369 10,176 - 6,135 42,920
AmopTusauuja nepmoga 4,297 - 4,297 1,921 5,034 - - 11,253
PacxogosaHa amopTu3oBaHa

BpeaHOCT (3,378) - (3,378) - (212) - (6,135) (9,725)
Cramne, 31. geuembpa 2015. rogmHe 24,159 - 24,159 5,290 14,998 - - 44 447

apa 2016. roanHe

24,159

24,159

14,998

44,447

AmopTusauunja nepuoga 4572 - 4,572 1,796 7,145 - - 13,566
PacxopoBaHa amopTu3oBaHa
BpeaHOCT (3,445) - (3,446) - - - - (3,446)

Ctamse 31.12.2016. roguHe

Capalwta BpegHoOCT

CTtamse 31.12.2016. roguHe
Crtawse 31.12.2015. roguHe

25,285

25,285

22,143

28,908
10,438

54,514

40,284
33,246
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

4.1.

4.2.

4.2.1.

CTAJTHA MMOBUHA (HacTaBak)
HemaTtepujanHa ynarawa, cocdpTBep u onpema (HactaBak)

BpeaHocT onpeme yBehana ce Tokom 2016. rognHe 3a U3Hoc onpemMe Koja ce HabaBuna u cMamwuna ce
3a U3HOC amopTu3aLmje 1 pacxofoBaHe onpemMe no roguLHeM Nonucy Ha Kpajy rogmHe.

YKynaH nsHoc HoBoHabaBrbeHe onpeme u3Hocu 3,495 xurbaga AuHapa (TenedoHu U eneKkTPOHCKM
payyHapu n HamelwTaj). Ha npegnor LleHTpanHe nonucHe komucuje a Ha ocHosy Opanyke HapsopHor
Opbopa [pywTBa 6p 1/67 M3BPLIEHO je pacxogoBawe M OTNMC onpeme HabaBHe BpegHocTn 3,580
Xurbaga AvHapa v ucnpaeke BpegHocTu 3,445 xwrbagja ovHapa v cagawkwe BpegHocTu 83 xurbage
OunHapa. YKynHa cagalunsa BpegHocT onpeme Opywitea Ha aaH 31. geuembpa 2016. roanHe usHocu 8,605
Xurbaga guHapa.

BpeaHocT HemaTepujanHux ynarawa (nuueHun) ysehana ce 3a HoBoHabaBIbeHe nuueHue Y U3Hocy
oA 89 xurbaga AvHapa u cmakuna ce 3a amopTu3oBaHy BpegHOCT oA 1,796 xurbaga AuHapa TOKOM
roguHe. Cagalwra BpeHOCT HEMaTepujanHux ynarakwa n3Hocu 2,771 xurbaga avHapa.

y cknagy ca mnspeyeHom mepom HapogHe GaHke CpGuje ga noborblua cuctem enekTpoHcke obpage
nogataka go 30. jyHa 2016. roguHe, OpywTBo je ca nsspwmouem Ab CodT 4.0.0. Beorpag yroBopuno
HabaBky (MMNnemeHTauujy) U nepuog ogpxasaka WMHGOPMAaLMOHOr CUCTEMAa Yy rapaHTHOM POKY Of
rOAMHY Of, AiaHa KBanuTaTMBHOT M KBAHTUTaATUBHOI NMpujema npojekta y kome je gorosopeHo Aa he ce:
BPLUMTW Npepaga nocrnoBHOr cohTBEpPa YKOMMKO TO 3axXTeBajy 3aKOHCKM MPONUCK, OTKNakwaTn CKPUBEHU
HefocTaum 1 NpyxaTtn caBetogaBHa NoApLuka y kopuwhery MMnneMeHTMpaHor NocnoBHOr cucTema.

OaHa 30. jyna 2016. roguHe M3BpLIEH je KBaHTUTATUMBHU W KBanUTaTUBHU NpuUjeM UHTerpucaHor
NHdOpMaLMOHOT cucTema u To:
e noacucTem NOCMOBHMX MpoLeca peocurypawa (yropapawe, obpadyHu, wrete),
e noacucteM UHaAHCU|CKMX N pavyyHOBOACTBEHMX MpoLeca,
e  oAcUCTEM 3a NpoLece KOHTPOME M akTyapcTBa,
e OACUCTEM M3BELUTaBak-a W MNaHvpamwa,
Kao n uHTerpucare nocrtojehmnx copTBepCcKMx pellera Koja ce KopucTe y npoaykumju OpywTea u TO:
e  oacucTeM ONWTMX Npoueca (NpaBHU U ONLITU NOCNOBK),
e  MoACUCTEM 3a ynpaBrbakwe JOKYMEHTaLMjOM U MOCMOBHUM MpoLecuma,
e noacuctemM agMuvHUCTpauuje un ynpaBrbakbe LMapCckuMm CUCTEMOM.
VIcToBpeMeHO je M3BpLUEHA M TexHW4ka npoBepa u genoHoBake SOURCE CODE-a y cknagy ca
3aKIbyYEHMUM YrOBOPOM.

Y nepuogy oa 17. go 31. oktobpa 2016. roanHe M3BpLUEHA je eKCTepHa KOHTpona Hag [dpywTBoM of
cTtpaHe HapogHe banke Cpbuje n nsgato je obaselutere 0 noctynawy no Pelewy I 6poj 6364 of 21.
asrycta 2014. roguvHe. Y nomeHyTom obaBeluTewy je HaBedeHO [a je HernocpenHoOM KOHTPOIioM
cnposohera mepe yTBpheHo Aa je [pylITBO NOCTYNWUMO NO HaBeAeHoj Mepu 13 Pellena, oAHOCHO Aa je
npeyseno cBe akTMBHOCTU Ha OKOHYakby YBONEeHa MHTErpnucaHor MHOpMaLUmnoHor cuctema, Te aa ce u
Aarbe cnposoau onTyMmM3auumja Tor cuctema.

LOyropo4Hu chMHaHCUjCKK nnacmaHun
Yuyewha y kanutany

Y xurbagama guHapa
% 31. peuembap 31. peuembap

yyewha 2016. 2015.

OyHas TypucT 4.0.0. 33.18 1,164 1,164
Munyc: Ucnpaeka epedHocmu - (1,164) (1,164)

33.18 - -

Hynas TypucT g.0.0. 3natmbop uckasao je rybutak u3Hag BUCUHE KanuTana vy Cknagy ca penasaHTHUM
MPC 36 — Ob6e3Bpehete BpegHocT nmoBuHe ydewhe [yHaB Pe a.g.o. beorpag y kanutany [yHas
Typuct g.o.0. 3natnbop je 100% obe3sspeheH y 2015. roamnu (1,164 xurbage avHapa).
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

OYHAB - PE A.[.0., BEOIPA[]

4, CTAJTHA MMOBUHA (HacTaBak)
4.2. [Ayropo4Hu cpuHaHCHjcKM NnacMaHu (HacTaBak)
4.2.2. WuBecTUUMje KoOje ce ppxe Ao pocneha
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
OyxHnuke XoB - nsgasanay Peny6nvka Cpbuja 25,259 275,539
OcrTane nHBecTUUMje Koje ce apxe Ao gocneha 994 1,030
Crame Ha gaH 31. geuembap 26,253 276,569
Mpernen gyxHu4knux XOB Ha gaH 31. peuembpa 2016. roanHe u 31. geuembpa 2015. rognHe gatum cy y
cnepehoj Tabenu:
31. peuembap 2016. rogHe 31. peuembap 2015. roguHe
HomuHanHa U3Hocy HomwuHanHa U3Hoc y
KamMaTHa Xurbagama KamMaTHa Xurbagama
ctona Pok npocneha W3Hocy EYP AvHapa ctona Pok npocneha MW3HocyEYP AvHapa
O6Be3HnLe 16. debpyap 16. cbebpyap
PC 5.85% 2026. roguHe 204,387.50 25,259 5,85% 2026. roamHe 204,387.50 24,886
21. dhebpyap
3anucn PC - - - - 4,80%  2017.roguHe  2,059,021.29 250,653
- - 204,387.50 25,259 - - 2,263,408.79 275,539
5. OBPTHA UMOBUHA
5.1. MoTpaxuBamwa
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
MoTpaxunBawa
3a npemujy peocurypama 595,980 719,410
Op peocurypaBada 1 peTpoLecrmoHapa 184,448 274,247
3a perpece 456 2,037
OcTana notpaxuBaha 4,716 37,748
Csera 6pyTo BpegHOCT NOTpaXuBaka 785,600 1,033,442
VcnpaBeka Bpe4HOCTW NOTpaXxvBaka
3a npemujy peocurypama (17,946) (38,474)
Op peocurypaBada 1 peTpoLecrmoHapa (130,575) (121,446)
OcTana notpaxuBaha - (14,695)
Csera ucnpaska BpegHOCTU NOTpaxueama (148,521) (174,615)
637,079 858,827
5.2. MoTpaxuBama 3a Bulle nnaheH nopes

MoTpaxunBawa

MoTpaxnBaka 3a Buwe nnaheH nopes Ha nobutak

Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.

23,349 -
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

5.3.

5.3.1.

OBPTHA UMOBUWHA (HacTaBak)
®PUHaAHCUjCKU NnacMaHun

durHaHcujckm nnacmany apywtea Ha aaH 31. geuembpa 2016. roamHe nsHoce 1,960,696 xvrbaga AuMHapa
1 cacTtoje ce op;

Y xuroagama guHapa

31. peuembap 31. peuembap

MoTpaxuBamwa 2016. 2015.
durHaHcKjcka cpeacTBa pacronoXxuBea 3a Npoaajy 109,234 125,629
durHaHcKjcka cpeacTsa no gep BpeaHocTH kpo3 BY 993,200 1,013,680
OyxHuuke XoB - nsgasanau Peny6nuka Cpbuja

ca gocnehem Jo roavHy faHa 254,268 -
KpaTtkopo4Hu geno3ntu ko H6aHaka 603,994 263,455
Crane Ha gaH 31. geuembap 1,960,696 1,402,764

duHaHCUjcKa cpeAcTBa pacnonoXxuBa 3a npoaajy

durHaHcKjcka CpeAcTBa pacnosnoXxmea 3a nNpoaajy Ha aaH 31. peuembpa 2016. roguHe usHoce 109,234
Xurbaga avHapa, a cactoje ce oa;

Y xurbagama guHapa

31. peuembap 31. peuembap

MoTpaxunBawa 2016. 2015.
BnacHuuke XOB pacnonoxuse 3a npogajy 109,234 125,629
Crane Ha gaH 31. geuembap 109,234 125,629

BnacHunuke xapTuje oa BpegHOCTU pacnorioxusee 3a npoaajy

BnacHuuke XOB pacnonoxwmBe 3a npoaajy Ha aaH 31. geuembpa 2016. roguHe naHoce 109,234 xurbaga
OWHapa, a cacToje ce OA:

Y xurbapama guHapa

Aapeca npaBHoOr 31. peuembap 31. peuembap

HasuB npaBHOr nuua nuua % yyewha 2016. 2015.

Yyewha y kanumarny 6aHaka
u Opyaux npasHux nuya

Csetor Case 14,

KomepuwmjanHa 6aHka a.g. beorpag Wcnoa 1% 29,928 27,965
MTC 6aHka a.a. Beorpag 2.75% 254,523 254,523
Vcnpaska BpegHoctn XOB
MTC 6aHke Beorpag (210,828) (203,933)
Aepogpom Hukona Tecna Beorpag Wcnoa 1% 32,635 32,550
106,258 111,105

Yuewha y kanumany
ocueypasajyhux Opywmasa

Tpr Cnoboge 13a,

JloBheH ocurypatbe a.a. Mogropuua Wcnoa 1% 627 618
[ecnuhesa 4,

BbocHa PE a.a. CapajeBo Wcnoa 1% 1,985 3,722
Byn. J. bposa 23 a,

Swiss ocurypatre a.g. Moaropuua Wcnog 1% 364 10,184

2,976 14,524

109,234 125,629
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

5. OBPTHA UMOBUWHA (HacTaBak)
5.3.1. ®uHaHcuHjcka cpeacTBa pacnonoxuBa 3a npoaajy (HactaBak)
BnacHu4ke xapTuje og BpeQHOCTU pacnoroXxuBee 3a npoaajy (HactaBak)
BnacHuuke XoB pacnonoxuse 3a npofaajy BpeaHyjy ce no gep BpegHoctn. Ocuunaumje dep BpeaHoOCTH
eBuaeHTMpajy ce Npeko Kkanutana, u uckasaHe cy y MssewwTajy o octanom pesynrary.
Wmajyhmu y Bugy pga ce akumjama MTC GaHke a.n. He Tpryje Ha opraHM3oBaHOM TPXWUWTY, Te Aa cy
naHa 16. HoBemOpa 2015. roguHe uckibydyeHe ca beorpagcke Gepse, [pywTtBoO je Ha gaH 31.
aeuembpa 2015. rogMHe y CBpXy BpegHOBaha akuvja 3a notpebe TpaHcakuuje (Mpopaje WCTUX)
KOPUCTWUO MPOLIEHY HMXOBEe TpXWUWHe BpeaHocTn. Ha gaH 31. geuembap 2016. rogmHe OpywTo je
aHanuanpano nocTojake WHAMKaTopa umnapuTeTa y ckrnagy ca 3axteBuma MPC 36 ,Ymawene
BPEAHOCTU MMOBUMHE®, MPU YeMy Cy aHanuse rnokasarne nocrojake gogatHor obesspeherba y nsHocy of
6,895 xurbaga guHapa.
Y cknagy ca MPC 39 — ®uHaHCKjCkM MHCTPYMEHTU: NpU3HaBake U OagMepaBake Ha AaH 31. geuembpa
2016. roanHe M3BPLLEHO je HAMPEKTHO obe3Bpehere akumja MTC 6aHke y BnacHMwTBy [pywTtBa. Ha
Kpajy 2016. roavHe akuuje cy gogaTtHo obe3BpeheHe 3a 6,895 xurbaga AnHapa, Koju je TepeTno pacxon,
nepuoga. YKynHa vcnpaeka BpegHocTu Ha gaH 31. geuembpa 2016. roguHe msHocu 210,828 xurbaga
AnHapa.
®PuHaHCHjcKa cpeaAcTBa Koja ce uckasyjy no coep BpeaHOCTU Kpo3 GuraHc ycnexa
durHaHcujcka cpeacTsa Koja ce mckasyjy no dep Bpe4HoCTM Kpo3 GunaHc ycnexa Ha gaH 31. geuembpa
2016. roguHe n 31. peuembpa 2015. roguHe gaTta cy y HacTaBKy Kako criefu:
31. peuembap 2016. roguHe 31. peuembap 2015. roguHe
KamatHa Pok WU3Hoc  WU3HOC y 000 KamatHa Pok U3HoC U3Hoc y 000
Bpcta XOB cTona pocneha y EYP OVH cTona pocneha y EYP AVH
O6Be3Huue PC 3.90% 24.04.2018. 1,022,916.06 126,302 - - - -
O6BesHuue PC 4.00% 29.10.2020. 1,937,772.00 239,261 4.00% 29.10.2020. 1,738,837.62 211,488
3anucu PC 1.21% 16.01.2017. 1,009,466.10 124,641 - - - -
O6Be3Huue PC 1.68% 20.06.2019. 2,027,383.58 250,326 - - - -
O6BesHuue PC 1.68% 20.06.2019. 2,046,373.49 252,670 - - - -
O6BesHuue PC - - - - 3.60% 15.05.2016. 1,031,356.57 125,440
3anucn PC - - - - 2.51% 11.01.2016. 582,554.99 70,854
O6Be3Huue PC - - - - 3.90% 24.04.2016. 941,177.88 114,472
3anucu PC - - - - 1.61% 24.06.2016. 4,040,471.06 491,426
8,043,911.23 993,200 8,334,398.12 1,013,680
5.3.2. KpaTKopo4yHu fenos3utun

KpaTkopouHu aenoanTu oa 6aHaka Ha gaH 31. geuembap 2016. roguHe AaTh Cy Kako CNeau y HacTaBky:

KamaTtHa
cTona Pok nocneha U3Hoc y EYP W3Hoc y 000 auH
Piraeus 6aHka a.g beorpag 3.50% 08.02.2017. - 100,000
C6epbaHka a.n beorpapg, 1.10% 31.12.2016. 1,000,000 123,473
OTI1 6aHka a.a. Hosu Cap, 1.00% 06.01.2017. 1,079,191 133,250
OTI1 6aHka a.a. Hosu Cap, 0.80% 10.02.2017. 502,654 62,064
Addiko 6aHka a.g. beorpag 0.90% 27.03.2017. 1,000,000 123,473
Findomestic 6aHka .a.A.
Hosu Cap 0.50% 28.03.2017. 500,000 61,734
YHuBep3an 6aHka y ctevajy
a.n beorpag 1,000,000 123,473
YHuBep3an 6aHka
(ncnpaBka BpeQHOCTH) (1,000,000) (123,473)
4,081,845 603,994
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31.

5.3.

8.1.

Aeuembap 2016. roguHe

OBPTHA UMOBUWHA (HacTaBak)
2.  KpaTkopo4Hu Aeno3uTtu (HacTaBak)

KpaTkopouHu geno3ntu og 6aHaka Ha gaH 31. geuembap 2015. rognHe gaTu Cy Kako cnegm y HacTaBky:

KamaTtHa
cTona Pok pocneha U3Hoc y EYP MW3Hoc y 000 auH

E®I EypobaHka a.p beorpag
MpokpeauT 6aHka a.a

Beorpag 1.60% 08.01.2016. 1,096,742 133,393
OTIM 6aHka a.n. Hoeu Cap, 1.30% 03.01.2016. 1,069,362 130,062
YHuBep3an 6aHka y ctevajy

a.n beorpag 1,000,000 121,626
YHuBep3an 6aHka

(ncnpaBka BpeQHOCTH) (1,000,000) (121,626)

2,166,104 263,455

TOTOBMHA U TOTOBUHCKU EKBUBANEHTU
Y xur-apgama guHapa

31. peuembap 31. peuembap

2016. 2015.

OeBunsHn Tekyhu padyHu 139,720 362,454
OunHapcku Tekyhun padyHm 40,062 20,087
OcTana HoBYaHa cpefcTea - 101
HoByaHa cpefcTBa umnje je kopuwhere orpaHN4eHo - -
Cratbe Ha pgaH 31. geuembap 179,782 382,642

AKTUBHA BPEMEHCKA PA3rPAHUYEHA
Y xurnapgama guHapa

31. peuembap 31. peuembap

2016. 2015.

YHanpea nnaheHu TPOLLKOBU 763 688
MoTpaxnBara 3a HeakTypmcaHn Npmuxoq 2,812 17,028
Crane Ha gaH 31. geuembap: 3,575 17,716

HedakTypucaHu npuxos o4HOCU ce Ha HedaKTypucaH npuxod no OCHOBY NpemMuje, WwTeTa, perpecHux
wTeTa 1 NPpoBU3Nja peocurypara.

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET PEOCUT'YPABAYA U PETPOLIECUOHAPA

PesepBe 3a npeHOCHe npemuje
Y xurbapgama guHapa

31. peuembap 31. peuembap
2016. 2015.
PesepBe 3a npeHocHe npemuje koje nagajy Ha
TepeT peocurypasaya 493,369 372,473
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

8. TEXHWYKE PE3EPBE KOJE NAOAJY HA TEPET PEOCUT'YPABAYA N PETPOLIECMOHAPA
8.2. Pe3epBucaHe wteTe peocurypata Ha TepeT peocurypasaya
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
PesepBucaHe wWTeTe Koje nagajy Ha TepeT peocurypasavya 1,127,957 1,415,065
8.3. OcTane TexHUYKe pe3epBe Koje NaAajy Ha TepeT peocurypaBaya
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
MacuBHa maTemaTu4ka pesepsa 17,560 17,509
9. OCHOBHU U OCTANU KANMUTAN

Y xurnapgama guHapa

31. peuembap 31. peuembap

2016. 2015.
Akumjckn kanuTan 729,747 729,747
[OpxaBHKU 1 ApylITBEHN KanuTan 35,055 35,055
OcTtanu kanutan 3,444 3,444
Crane Ha gaH 31. geuembap 768,246 768,246

UnaHom 27. 3akoHa O ocurypaky je nmponucaH numuT 3a obaBrbake nocrnosa peocurypawa og 3,2
munuoHa EYP, a OpywteBo Ha gaH 31. geuem6pa 2016. roavHe MMa OCHOBHW KanuTan Y U3HOCY Of
6,222,012 EYP. [lpywtBo ce koTupa Ha Gep3u, ueHa akuuje Ha gaH 31. peuembpa 2016. roguHe
nm3Hocu 6,000 gMHapa u Mana je o4 HOMWHanHe BpeaHOCTW. HomuHanHa BpefHOCT akuuje U3HOCK
9,000 guHapa. TpxuwHa kanutanusauuja OpywTea nsHocu 4,129,412.02 EYP. BehuHcku akumoHap
OpywrTsa je Komnanwja ,[QyHaB ocurypawe” a.n.0. beorpag ca 92,65% y akuumjckom, ogHocHo 88,41% y
OCHOBHOM Kanurany.

Tabena kpeTawa Ha padyHuma kanutana tTokom 2016. n 2015. roguHe, pgaTa je y HacTaBky:

Cramse, 1. janyap 2015.

roaviHe
Mokpuhe rybutka
[o6uum no ocHoBy XoB
lN'y6utak no ocHoBy XoB
Ho6utak / rydutak
Tekyhe roguHe
Ocrtano
Crame, 31. aeuembap
2015. roguHe

[o6uum no ocHoBy XoB

"y6uum no ocHosy XoB

Pacnopena gobwutka -
aneBuaeHaa

Hobutak / rydutak
Tekyhe roguHe

Crame, 31. peuembap
2016. roanHe

Y xur-apama guHapa

OCHOBHM Hepeanuso- Hepeanuso- F'y6uTtak po
mocrtanu EmucuoHa BaHu BaHun  Hepacnop. BUCUHE
Kanutan npemuja PesepBe [obuumn ryouum poour Kanutana YKynHo
768,246 57,996 153,760 39,182 (571) 240,076 (75,057) 1,183,632
- - - - - (75,057) 75,057 -
- - 23,017 932 - - 23,949
- - - (21,338) (1,788) - - (23,126)
- - - - - 343,057 - 343,057
768,246 57,996 153,760 40,861 (1,427) 508,076 - 1,527,512
- - - 16,428 2,348 - - 18,776
- - - (21,390) (5,074) - - (26,464)
- - - - - (138,939) - (138,939)
- - - - - 184,020 - 184,020
768,246 57,996 153,760 35,899 (4,153) 553,157 - 1,564,905
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31. peuembap 2016. roguHe

9. OCHOBHU U OCTAIU KAMUTAI (HacTaBak)

9.1. AKumnoHapm

OYHAB - PE A.[.0., BEOIPA[]

AkumoHapu Ha aaH 31. peuembap 2016. roguHe n 31. geuembap 2015. roguMHe gaTu Cy y HacCTaBKy:

31. peuembap 2016. roguHe

31. peuembap 2015. roauHe

% yvyewhay % ydvewhay % yyewhay % yvewhay
Bpoj YkynaH aKuujckom OCHOBHOM Bpoj YkynaH aKumjckom OCHOBHOM
akumja Kkanutan Kanutany Kanutany akumja Kkanutan kanutany kanutany
[yHaB ocuryparse a.n.o. beorpag 75,126 676,134 92.65 88.41 75,126 676,134 92.65 88.41
Casa Ocurypatrbe a.a.0. beorpag 2,731 24,579 3.37 3.21 2,731 24,579 3.37 3.21
UniCredit bank CnoBeHuja 910 8,190 1.12 1.07 910 8,190 1.12 1.07
Banca Intesa a.d. — kactoau 513 4,617 0.63 0.60 513 4,617 0.63 0.60
BojsohaHcka 6aHka a.n. — kactoam 360 3,150 0.44 0.42 360 3,240 0.44 0.42
AMC ocwurypamse a.a.o. 353 3,177 0.44 0.42 353 3,177 0.44 0.42
EpcTe 6aHka — kactoau 171 1,539 0.21 0.21 121 1,089 0.15 0.14
ElM NHBecTmMeHTC - - - - 50 450 0.06 0.06
Tpwvrnas ocurypate a.f.o. 46 414 0.06 0.05 46 414 0.06 0.05
JloBheH ocurypamse a.a.o. 631 5,679 0.78 0.74 631 5,679 0.78 0.74
Swiss arpoocurypate a.g.o. 192 1,728 0.24 0.23 192 1,728 0.24 0.23
CraHuh 3opaH 30 270 0.04 0.04 30 270 0.04 0.04
Heperskosuh Urop 9 81 0.01 0.01 6 54 0.01 0.01
Jlykmh CredbaH 3 27 0.00 0.00 3 27 0.00 0.00
Mauypa CnobogaH 4 36 0.00 0.00 4 36 0.00 0.00
BpaHewesuh [JaHko 4 36 0.00 0.00 4 36 0.00 0.00
Apnamos lMpeapar 1 9 0.00 0.00 1 9 0.00 0.00
Mepuwmh Berbko 9 81 0.01 0.01 2 18 0.01 0.01
AKUMOHapCKM KanuTan 81,083 729,747 100.00 95.42 81,083 729,747 100.00 95.42
[pywTBeHn kanutan 3,895 35,055 4.58 3,895 35,055 4.58
YKYTNMHO OCHOBHUW KAMUTAN 764,802 100.00 764,802 100.00
9.2. PesepBe
Y xurbapama gnHapa
31. peuembap 31. peuembap
2016. 2015.
EmMuncuona npemuja 57,996 57,996
3akoHcKke, cTaTyTapHe u apyre pesepee 153,760 153,760
Cratbe Ha pgaH 31. geuembap: 211,756 211,756
Pesepse [pywTa mM3Hoce 211,756 xurbaga gvHapa M ogHOCE Ce Ha eMUCUMOHY Mpemujy n pesepse
CUTYPHOCTU U3 ﬂOﬁMTM.
9.3. HepeanusoBaHu go6uum no ocHoBy XOB pacnonoxmBux 3a npoaajy

HepeanuaosaHu 0o6uLm

31. peuembap

Y xurbagama guHapa
31. peuembap

2016. 2015.

35,899 40,861

Hepeanu3oBaHu go6uum no ocHoBy XoB usHoce Ha aaH 31. neuembpa 2016. roguHe 35,899 xurbapa
OvHapa. OpywTtBo uma y cBom nopTdonvjy XOB Koje cy carnacHo payyHOBOACTBEHO] MOMMTULM
pasepctaHe y XOB pacnonoxuBe 3a NpoAajy M kUXoBe ocuunaumje dep BPeAHOCTU eBUOEHTUPajy
ce npeko GunaHca cTawa u uckasyjy ce y Ma3Bewwtajy o octanom pesynraTy.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

9. OCHOBHU U OCTAIU KAMUTAI (HacTaBak)
9.4. HepeanusoBaHu ry6uum no ocHoBy XOB pacnonoxmBux 3a npoaajy
Y xurbapgama guHapa
31. peuembap 31. peuembap
2016. 2015.
HepeanusoBanu ryouum 4,153 1,427

Hepeanu3oBaHu rybuum no ocHoBy XoB usHoce Ha gaH 31. geuem6Gpa 2016. roamHe 4,153 xurbage
AnHapa. [dpywtBo mma y csom nopTdonujy XOB koje cy carmacHo padyHOBOACTBEHO] MOMUTULM
pasBpcTaHe y XOB pacnonoxuee 3a npoaajy v kuxoBe ocuunaumje dep BpeaHOCTM eBUAEHTUPAjY ce
npeko 6unaHca crtawa.

10. PE3EPBUCAHA U OBABE3E

10.1 [yropouHa pe3epBucama

Y xursagama guHapa

31. peuembap 31. peuembap

2016. 2015.

MaTtemaTnuka pesepBa 21,714 22,076
PesepBe 3a uspaBHawe pusuka 363 205
[Opyra gyropoyHa pesepBucama 14,821 11,880
Crame Ha gaH 31. geuembap 36,898 34,161

Pesepee 3a uspagHarbe pusuka

Ha paH 31. geuembpa 2016. roguHe npema lMNpaBunHuKy o obpasoBakby pe3epBu 3a U3paBHaBak-e
pusnka, a y cknagy ca Oanykom HapogHe 6aHke Cpbuje O TEXHWYKMM pe3epBama W aKTyapCKOM
cTpykom, Opywiteo je obpavyHano pesepse 3a u3paBHaBaH-€ pMU3nKa Camo 3a BPCTY Ocurypara KkpeamTa
y nsHocy og 363 xurbage guHapa.

Y xurnapgama guHapa

31. peuembap 31. peuembap
2016. 2015.
PesepBe 3a uspaBHame pusmka 363 205

Hpyaa dyzopoyHa pesepsucarba

[pyra oyropoyHa pe3epBucara 0AHOCE Ce Ha pe3epBucarsa 3a GeHedyLmje 3anocneHnx. YKynaH U3Hoc
3a OyropoyHo pesepsucane y cknagy ca MPC 19 je 13,331 xurmbaga guHapa. Og Tora, pesepBucaHu
W3HOC 3a OTMPEMHMHE Npu ognacky y neHsujy nsHocu 10,042 xurbage avHapa, a 3a jybunapHe Harpage
3,289 xurbapa auHapa. MNMpunukom obpavyHa je kopuwheH MeTon NpojekToBaHe KpeauTHe jeanHuLE.

O6pauyH gyropodHux pesepBucara y ckrnagy ca MPC 19, 3a jybunapHe Harpage u OTMpeMHUHE
NpunNMKom oanacka y neHsujy, nspaheH je Ha ocHoBy cneaeher:

nogaTtaka O 3anocfneHnM, HUXOBMM FOAMHaMa CTapoCTW, pagHOM CTaxy M BUCUHW Mpumamsa,
MHTEPHUM aKTMa 1 MOCMOBHUM NnonuTukama [pyLitea,

nocrnosHor nnaHa AdpywrTea,

nogataka penybnuykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbuju, 3akoHa o pagy
1 3akoHa o nopeasy Ha goxodak rpahaHa,

nporHo3a eKOHOMCKUX KpeTaka Aatux of ctpaHe Brnage Peny6nuvke Cp6uje n HapogHe 6aHke
Cpbuije,

npoceyHe 6pyTo 3apape ucnnaheHe 3a HoBembap 2016. roguHe, kao nocregwer objaBrbeHoOr
nogaTtaka O MPOCEYHO] 3apafu U YukbeHuue fa je 3apafja y deuembpy yBehaHa gaBamsuma
3anocneHvM NoBoAOM NpasHuKa U1

aKTyapCKMX NpeTrnocTaBKu.

43

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
¢huHaHcujckum uzeewmajuma. Uzsewmaj oenawheHo2 pesusopa Moxe 6umu npedmem Oarbux Kopekyuja 3602

HermomryHe KOHmMpoJie Keasiumema.



OYHAB - PE A.[.0., BEOIPA[]

HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

10.

10.1

10.2.

10.3.

11.

11.1.

PE3EPBUCAHA U OBABE3E (HacTaBak)
OdyropoyHa pe3epBucama (HactaBak)
Lpyea dyeopoyHa pesepsucarba (Hacmasak)

AkTyapcke npeTnocTtaBke kopuwheHe y 06padyHy cy cnegehe:
—  npojekToBaHa cTona pacTa 3apaga og 3,5%, a Ha 6a3u NporHo3a eKOHOMCKUX KpeTaka AaTux of,
ctpaHe Bnage PC u HBC,
—  OWUCKOHTHa cTona oA 5,64%, npema npojekuumju ctone npuHoca Ha noctojehe BUCOKOKBanuTeTHe
XapTuvje o BPEAHOCTM Ca HajayXUM pacnofioxXMBmMM pokoM gocneha n
— [Mpepysehe Hyje nnaHnpano y HapegHOM nepuoay (4eTBOpOroAuLLHKU NnaH) npomeHy/ nosehawe
Opoja 3anocneHunx, Tako Aa y obpadyH Huje ykibydeH akTop dnykTyauumje

OpanoxeHe nopecke ob6aBese
Y xurbagama guHapa

31. peuembap 31. peuembap
2016. 2015.
OpnoxeHe nopecke obaBese 2,347 4,537

OpnoxeHa nopecka obaBe3a npousunasu U3 NPUBPEMEHNX pasnuka HacTanvx y Bpe4HoBaky MMOBUHE
Koja ce BpeaHyje no dep BpeaHocTu, (XOB koje ce apxe go gocneha n snacHuyke XOB pacnonoxuee
3a npopaajy) Ha Koje ce npumensyje ctona og 15%.

KpaTtkopouHe o6aBe3e
Y xur-apama guHapa

31. peuembap 31. peuembap

2016. 2015.

KpaTtkopouHe mHaHcmjcke obaBese - 1,630
O6GaBese No OCHOBY LUTETA M YTOBOPEHUX U3HOCA 181,088 313,545
O6GaBese 3a npemujy, 3apage v gpyre obaeese 492,890 545,611
ObGaBese 3a nopes 13 pesynrara - 1,950
Cratbe Ha pgaH 31. geuembap: 673,978 862,736

ObaBe3e no ocHoBYy LwWTeTa Ha AaH 31. geuembpa 2016. roanHe mnsHoce 181,088 xurbaga avHapa, a
ogHoce ce Ha obaBese 3a wWTeTe y 3emibk 88,097 xurbaga AuHapa, u obaBe3e 3a LwwTeTe y
MHOCTPaHCTBY Y M3HOCY oA 92,991 xurbaga AuvHapa.

ObaBe3e 3a npemujy, 3apage u apyre obaeese usHoce 492,890 xurbaga OuHapa, a ogHoce ce
Hajsehum genom Ha obaBe3e 3a npemujy peocurypaka y MHOCTpaHCTBY Yy nsHocy of 408,830 xurbaga
AvHapa wTto 4mHun 82.94%, a gpyre obasese mnsHoce 84,060 xurbaga guHapa unmn 17.06%.

NMACUBHA BPEMEHCKA PA3IrPAHNYEA

Pe3epBe 3a npeHOCHe npemuje
Y xurbagama guHapa

31. peuembap 31. peuembap
2016. 2015.
Pesepse 3a npeHocHe npemuje 529,801 389,252
PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT
caocurypaBaya, peocurypaBada u peTpoLecrmoHapa (493,368) (372,473)
lMpeHocHa npemuja y camonpuapxajy 36,433 16,779
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

11.

11.1.

11.2.

11.3.

NACUBHA BPEMEHCKA PA3INPAHUYEHA (HacTaBak)
PesepBe 3a npeHocHe npeMuje (HacTaBak)
lMpeHocHa npemuja y camonpuapajy no Bpctama peocurypawa gata je y cnegehoj tabenu:

Y xuroagama guHapa

LLndppa BpcTe 31. peuembap 31. peuembap
ocurypatsa BpcTa ocurypama 2016. 2015.
01 Ocurypamne oa nocrieguua Hesroge 1,881 229
02 [o6poBOSbHO 30paBCTBEHO OCUIypat-e - 121
03 Ocurypate MOTOpPHUX BO3uUNa 1,969 8,073
05 Ocurypame Basgyxonsosa 995 1,014
06 Ocurypame nnoeHux objekata 402 695
07 Ocurypamne pobe y npeBo3y 2,679 9
08 Ocurypane MMOBUHE 0 noxapa
M ApYrnx onacHocTu 13,626 645
09 Ocrtana ocurypata MMOBMHE 2,726 867
10 Ocurypatnse of 0aAroBOpHOCTH 360r
ynotpebe M.B 720 1,075
1 Ocur. og ogroBopHocTu 360r ynotpebe
Basgyxornosa 128 164
12 Ocur. og ogroBopHoOCTM 360r ynotpebe
nnoBHMX objekaTta 262 223
13 Ocurypare oA OnwTe 04roBOPHOCTU 10,561 2,830
14 Ocurypame kpeagnta 413 756
16 Ocurypane uHaHcujckux rybuTaka 71 78
Ctame Ha aaH 31. geuembap: 36,433 16,779

Apyra nacuBHa BpeMeHCKa pasrpaHuyera
Y xurbapama guHapa

31. peuembap 31. peuembap
2016. 2015.
[pyra nacvBHa BpeMeHcKa pasrpaHuyersa 77,869 81,465

[pyra nacmBHa BpemMeHCKa pasrpaHuyera WucKasaHa cy y u3Hocy og 77,869 xurbaga AvHapa, a
ogHoce ce Ha obpadyHaTe npuxoge Oyayher nepwoga (kamate) 15,378 xwrbaga avHapa, BP 3a
HedakTypucaHe pacxoge y umsHocy 59,171 xurbaga AuHapa,uM pesepBucara 3a HeuckopuwheHu
roguwkn ogmop y usHocy 3,320 xurbaga auHapa.

HedakTypucaHn pacxod oAHOCU Ce Ha MPOLIEH-EHM pacxod MO OCHOBY Npemuje, LiTeTa, PerpecHux
lwTeTa 1 NPoBMU3Mja peocurypara Koju No CBOjoj CYLUTMHW Npunagajy pacxogy usseluTajHor nepuoga.

PesepBucaHe wrete
Y xurbapgama guHapa

31. peuembap 31. peuembap
2016. 2015.
PesepBucaHe wrete 1,610,469 1,866,528
PesepBucaHe wWTeTe koje Nagajy Ha TepeT
caocurypaBaya, peocurypasaya u peTpouecuoHapa (1,127,957) (1,415,065)
PesepBucaHe wreTe y camonpuapxajy 482,512 451,463
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

11. NACMBHA BPEMEHCKA PA3IrPAHUYEHA (HacTaBak)
11.3. Pe3epBucaHe wWteTe (HacTaBaKk)
CTpykTypa pesepBucaHux WTeTa y camonpuapxajy Ha gaH 31. geuembpa 2016. roguHe pata je y
cnegehoj Tabenu:
Y xurbapgama auHapa
31. peuembap 31. peuembap
BpcTa ocurypama 2016. 2015.
01 - Ocurypane oa nocreguua Hesroge 2,837 18,350
02 - o6poBOIrbHO 30paBCTBEHO OCUTYpaHe 7 1
03 - Ocurypare MOTOpHUX BO3una 45,090 41,045
04 - Ocurypame LUMHCKUX Bo3una 296 466
05 - Ocurypane Ba3gyxonnosa 1,528 954
07 - Ocurypamne NnoBHMX objekaTa 1,199 2,203
08 - Ocurypame MMOBUMHE Of NnoXapa 1 Ap. ONacHOCTU 219,593 232,947
09 - Octana ocurypawa MMOBMHE 45,765 37,870
10 - Ocurypatrbe og oaroBopHocTK 36or ynotpebe M.B 140,422 98,720
13 - Ocurypatbe of onwTe OAroBOPHOCTH 20,617 15,260
16 - Ocurypane hHaHCHjCKUX rybutaka 2,232 1,465
17 - Ocurypatbe TPOLLKOBa MpaBHe 3allTute - 50
20 - Ocurypatbe xumBoTa - 418
22 - Ocurypambe XnMBOTa-A0MyHCKO 2,926 1,714
YKYIMNHO HexxuBOTHa ocurypamwa 479,586 449,331
YKYIMNHO xuBoTHa ocurypama 2,926 2,132
482,512 451,463
11.4 PesepBe 3a Henctekne pusunke
Mpema MpaBunHuky OpywtBo o6pa3yje oBe pe3epBe y U3HOCY M3HaL Pe3epBM 3a NPEHOCHE npemuje
3a nokpuhe obaBe3a U3 ocurypara Koje HacTajy y HapegHOM mnepuody, a no yrosopuma ma tekyher
nepvoaa. YTBpheHo ctawe pe3epBu 3a HEUCTEKIE pu3nke Ha gaH 31. geuembpa 2016. rogMHe n3HOCU
14,192 xurbage AvHapa, 0K je CTarwe pe3epBu 3a HeUCTekIe pusmke Ha aaH 31. geuembpa 2015. rognHe
m3Hocuno 11,711 xurbaga anHapa.
12. CPEOCTBA TEXHUYKUX PE3EPBU

CpencTBa TEXHUYKMX PE3EPBU UMajy crieaehy CTPYKTYpy:
Y xurbapama guHapa

31. peuembap 31. peuembap

2016. 2015.

MaTtemaTunuka pesepsa 21,714 22,076
lMpeHocHe npemuje 529,801 389,252
PesepBe 3a uspaBHame pusmka 363 205
PesepBucaHe wrete 1,610,469 1,866,528
PesepBe 3a HencTekne pusmke 14,192 11,711
Crane Ha gaH 31. geuembap 2,176,539 2,289,772
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31.

12.

13.

14.

Aeuembap 2016. roguHe

CPEOCTBA TEXHUYKUX PE3EPBMU (HacTtaBak)

OpywTBO je cpeactBa TEXHUYKUX pe3epBu Ha gaH 31. geuembap 2016. roamHe ynoxuno y crnenehe

nnacmaHe:
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
Henoa3ntn koa 6aHka 231,840 92,436
Akuuje Ha nucTtm A Georpaacke 6epse 32,635 32,550
Akuuje BaH nucte A G6eorpagcke 6epse 29,928 27,965
3anucu PC — HexuBoT 196,213 268,846
3anucu PC — xunBoTt 7,079 6,692
Cpepactsa Ha pauyHy 6e3 orpaHuyera —HeXnBoOT 39,957 56,228
CpepncTBa Ha padyHy 6e3 orpaHuyera -K1soT 2 7
CpeAacTBa y NpeHOCH NpeMuyjama 1 pesep.Lutetama- XXMBOT 44,783 42,236
CpeAacTBa y NPeHOCH NpeMuyjaMma 1 pesep.LuteTama HEXMBOT 1,594,102 1,762,812
Crane Ha gaH 31. geuembap 2,176,539 2,289,772

CTpykTypa ynarawa TEXHUYKUX Pe3epBy je y cknagy ca ynaHom 114. 3akoHa o ocuryparby n Ognykom
HapogHe ©6aHke Cpbuje o MHBecTMpawy cpenctaBa ocurypama (Cn.rmacHuk PC, 6p.55/2015).

FAPAHTHA PE3EPBA

["apaHTHa pesepBa umajy cnegehy CTpyKTypy:
Y xurbagama guHapa

31. peuembap 31. peuembap
2016. 2015.
1. OCHOBHM KanuTan 822,798 822,798
1.1.4pywmeeHu kanumarn 35,055 35,055
1.2.Akyujcku kanuman 729,747 729,747
1.3 EmucuoHra npemuja 57,996 57,996
2. Pe3sepse curypHocTu n pesepse yTBphHeHe akTuma
OpywtBa 153,760 153,760
3. PeBanopwusaunoHe pesepse, HepeanusoBaHu ryouum un
nobuumn 31,746 39,433
4. HepacnopeheHa 0o6ut us paHujux roguHa (go 50%) 369,137 165,019
7. Heto rybutak Tekyhe roavHe - -
8. HeTo pobuTtak Tekyhe roguHe (HepacnopeheH) aeo 50%

He Buwe of 25% rapaHTHe pesepse 92,010 137,223
OpbuTtHa cTaBka (ynarawa y codTBep M NMUEHLE) (128,741) (23,429)
Cratbe Ha gaH 31. geuembap 1,340,710 1,294,804
CPEOCTBA FrAPAHTHUX PE3EPBU
[pywTBO je cpeacTBa rapaHTHUX pe3epBu Ha daH 31. peuembap 2016. roanHe ynoxuno y cnegehe
nnacmane:

Y xurbagama guHapa

31. peuembap 31. peuembap

2016. 2015.

[eno3untn koa 6aHka 359,808 167,852
Y akuwmje kojuma ce Tpryje Ha nMcTuHra A y MHOCTPaHCTBY

BaH 3emarba EY n OEL[ 2,976 14,523
Y obBesHuue n gyxHu4dke XoB kojuma ce Tpryje y 3emrbu 1

WHOCTpPaHCTBY 868,559 888,241
CpeacTBa Ha padyHy 109,367 224,188
Crane Ha gaH 31. geuembap 1,340,710 1,294,804

CTpykTypa ynarawa TEXHUYKUX Pe3epBy je y cknagy ca vnaHoMm 124. 3akoHa o ocuryparby n Ognykom
HapogHe ©6aHke Cpbuje o MHBecTMpaky cpenctaBa ocurypama (Cn.rmacHuk PC, 6p.55/2015).
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

15.

15.1.

16.

16.1.

16.2.

NOCNOBHU (PYHKUMOHAITHW) NPUXOo4u

Mpuxoau on npemuje peocurypama U petpouecuje
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.

lMpemuja peocurypara 1 petporecuje 2,677,619 2,661,526
Mpemuja npeHeTa peTpouecujom (1,982,122) (2,195,468)
Moeehane pe3epBu 3a NPEHOCHE Npemuje (140,549) (47,556)
554,948 418,502

Mpuxoon on npemuvje peocuryparsa M peTpoLecuje mnckasaHu cy y GunaHcy ycnexa y U3Hocy of,
2,677,619 xwrbaga AuHapa, a cacToju ce oA npemuje peocurypaka XMBOTHUX W HEXUBOTHUX
ocurypamta M3 3eMIb€ W MHOCTPaHCTBa YyMakeHe 3a MacvMBHY Mpemujy U ymaweHy 3a nosehame
NPEHOCHMX NMpemMuja peocurypatba.

NOCNOBHU (PYHKLMOHAITHWN) PACXOOU
Y xum-apama auHapa
3a roamHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.

Pacxogu 3a gyropoyHa pesepBucama 435 2,662

Pacxoau HakHaga wrteTa U yroBopeHnx n3Hoca 288,331 345,440
PesepBucaHe wteTe — noBehawe/cmamete 30,290 (119,145)
Mpuxoamn No ocHOBY perpeca (4,047) (12,413)

[MoBehake ocTanumx TEXHUYKNX pe3epBu 7,414 11,711
Cmanene ocTanmx TEXHUYKUX pesepsu (4,933) (220,660)

317,490 7,595

MocnoBHU ((PYHKUMOHANHM) pacxodu cacToje ce Of pacxoda 3a AyropodHa pesepBucarba, pacxofa
HaKHaja wTeTa UM YroBOpeHUX M3Hoca, noBehawa/cMamera y pes3epBUCcaHiM LiTeTamMa yMakeHo 3a
NPUXOAEe Of PerpecHux wwreta.

Pacxoau 3a ayropo4Ha pesepBucamwa
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2016. 2015.

MaTtemaTudka pesepsa 277 2,492
PesepBucara 3a nspaBsHamwe pusmka 158 170
435 2,662

Pacxogu sa OyropodHa pesepBucarsa cacToje ce oA pacxofa No OCHOBY nosehara MaTemaTuuke
pesepBe peocurypatsa X1MBoTa U pacxofa Nno OCHOBY noBeharba pe3epBy 3a U3paBHaHE PU3iKa.

Pacxoau HakHapa wTeTa U yroBOpeHUX M3HOCa
Y xum-apama AuHapa
3a roamHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
JInkBmnanpaHe wTeTe -yaenu y Lwutetama peocurypama
n peTpouecuje 577,967 2,662,768
Pacxogu ussuhaja, npoueHe, nuksmaawuje 17,966 21,253
Mpuxoau of yvewha wreTta peocurypara (307,602) (2,338,581)
288,331 345,440
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

16.

16.2.

16.3.

16.4.

16.5.

MOCNOBHU (PYHKLUUNOHAITHU) PACXOAMU (HacTaBak)
Pacxoau HakHaga wTeTa U yroBOpeHUX M3Hoca (HactaBak)

Pacxogu HakHapa LiTeTa M YrOBOPEHWX M3HOCA CcacToje Ce of pacxoda 3a NUKBMAMpaHe wTteTe y
n3Hocy 577,967 xurbaga avHapa, pacxoga nssuhaja, npoueHe n nuksugauuje wrete 17,966 xurbaga
OuHapa, Koju Cy ymaweHM 3a npuxode Mo OCHOBY LUTETa ocurypaka (nacuBHe LITeTe) y M3HOCY oA
307,602 xvrbage gvHapa

PesepBucate wrete- nosehawe
Y xurbapama guHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.
PesepBucaHe wrete - noehame 675,870 (1,147,210)
PesepBucaHe WTeTE - CMakeHE (645,580) 1,266,355
30,290 119,145

PesepBucaHe wWrteTe — noBehakwe cactoje ce o4 pacxoga no ocHoBy nosehara pesepBuCaHUX WTETa
yMaHk€eHe 3a npuxoge o4 CMakela pe3epBncaHux wreTa.

Mpuxoan on MHBecTMpara cpeacTaBa ocurypama
Y xum-apama AuHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa

2016. 2015.

Mpuxoau of kamata 48,150 43,227
Mpuxoamn of ycknahueawa BpeAHOCTU cpeacTaBa

KOja ce BpeaHyjy kpo3 bunaHc ycnexa 41,660 1,860

OcTanu npuxoam nNo 0OCHOBY MHBECTULNOHE aKTUBHOCTU 1,811 -

[Mo3nTMBHE KypCcHEe pasnuke 29,265 47,522

120,886 92,609

Mpuxogn op kamata y u3Hocy 48,150 xurbaga AuvHapa Of4HOCe ce Ha npuxode of obesHuua u
3anunca PC n npuxoge oa kamata Ha genosute. Mpuxoau of ycknahueara BpeAHOCTU CpeacTasa Koju ce
BpeaHyjy kpo3 bunaHc ycnexa y usHocy og 41,660 xurbafa QvHapa ogHoce ce Ha npuxode of ycknahueara
BPEOHOCTU OYropovHuX (puHaHCWjckMX nnacMaHa u ycknahueawe BpeaHoCcTM cTamBGeHux 3ajmosa.
[Mo3nTMBHE KypCcHEe pasnuke y usHocy 29,265 xurbaga guHapa ogHoce ce Ha NO3UTUBHE KypCHe pasnuke
13 4enosunTa, kKamaTa 1 KypcHe pasnuke no AeBnsHoM padyHy. Octanu npuxoam no oCHOBY MHBECTULIMOHE
aKTMBHOCTW Y u3Hocy oA 1,811 xurbaga guHapa ogHoce ce Ha ocTaBepHe AMBUAEHAE MO OCHOBY yvewha
y Kanutany Apyrux npaBHUX nmua.

Pacxoaun no ocHOBY MHBeCTUpama cpeacTaBa ocUrypama
Y xum-apama AuHapa
3a roauHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.
Pacxogu no ocHoBy ycknahveara BpegHoCTn

dMHaHCKjcKMX cpeacTaBa koja ce nckasyjy no dep
BpeaHOCTU Kpo3 BunaHc ycnexa 9,021 47,742
HeraTneHe kypcHe pasnuke 8,037 29,978
OcTanu pacxogu no OCHOBY MHBECTULIMOHE aKTUBHOCTU 3,117 4,202
20,175 81,922
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

16.

16.5.

17.

18.

19.

MOCNOBHU (PYHKLUUNOHAITHU) PACXOAMU (HacTaBak)
Pacxoau no ocHOBY UHBecTUpaka cpeAcTaBa ocurypamwa (HactaBak)

Pacxogn no ocHoBy ycknafuBawa BpegHOCTM (DUHAHCUjCKUX CpeacTaBa Koja ce uckasyjy no dep
BpeaHOCTM kpo3 BunaHc ycnexa y u3Hocy oA 9,021 xurbaga guHapa a ofgHoce ce Ha obesBpehemne
yyewha y kanutany MTC 6aHke n ycknafusawa XOB HamewseHux Tproeawy a uvja dep BpeaHoCT
nae npeko bunaHca ycnexa.

HeratuBHe KkypcHe pasnuke y usHocy of 8,037 xurbaga AuHapa OfHOCE Ce Ha HeraTMBHE KypcHe
pasnuke No OCHOBY fenosuTta, Tekyher payyHa M kamaTa KypcHe pasnvke no ocHoBy XOB, kao u
HeraTMBHa BanyTHa Knaysyna.

TPOLUKOBU CMPOBOHEHKA PEOCUTYPAHA
Y xurbagama guHapa
3a roguHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
TpoLukoBu nposusmje 325,455 309,014
OcTtanu TpoLkoBu npnbase 51,752 58,714
AmopTtusauuja 13,566 11,253
TpolkoBu Matepuja n eHepruje 17,492 9,532
Tpowkosu 3apaga 43,931 42,154
OcTanu TpoLLKOBU ynpaBe 16,844 19,976
OcTanu TpoLLKOoBU cnpoBofena 2,499 3,099
MpoBwu3uja peocurypama (318,699) (353,116)
152,840 100,626

®UHAHCUJCKN NPUXOoaun
Y xum-apama anHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa
2016. 2015.

DrHaHCKjCKN NPUXOAN OCUM PMHAHCUjCKUX NpUXo4a No
OCHOBY MHBECTULIMOHE aKTUBHOCTHU 44,356 92,572

DrHaHCKUjCKU NpUXOAM, OCUM (OUHAHCUjCKMX MPUXOA4a MO OCHOBY WHBECTULMOHE aKTUMBHOCTU M3HOCE
44,356 xurbaga AvHapa a cactoje ce Of: MO3UTUBHMX O0OpauyyHCKMX KYpPCHMX pasnuka Mo OCHOBY
noTpaxvBara u obaBe3a y usHocy 26,336 xurbaga guHapa v peanu3oBaHuX MO3UTUBHUX KYPCHUX
pasnuka y nsHocy 9,926 xurbaga guvHapa um no3uTuBHMX edpekata BanyTtHe knaysyne y usHocy 8,094
Xurbage ouHapa.

®UHAHCUJICKU PACXOOU
Y xum-apama AuHapa
3a roamHy Koja ce 3aBpluaBa
31. peuemb6pa
2016. 2015.

DurHaHCKjckn pacxoam ocnM OUHAHCKJCKMX pacxoda no
OCHOBY WMHBECTULIMOHE aKTUBHOCTH 42,878 107,686

DrHaHCUjCKM pacxoau OCUM (bUMHAHCUJCKMX pacxoda Mo OCHOBY MHBECTULIMOHE aKTUBHOCTU M3HOCE
42,878 xurbaga gvHapa v cactoje ce of: 3aTe3He KamaTe W kamaTte no npecyau cyga 5,198 xurbaga
OWHapa, HEraTUBHUX peanun3oBaHMX N 0OpadyHCKMX KYPCHUX pasnunka M3 noTpaxuBarwa U obasesa y
n3Hocy 31,613 xurbafa AMHapa u HeratuBHUX edbekaTa BanyTHe knaysyne 6,067 xurbaga gvHapa.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

20.

21.

22.

23.

OCTANU NPUXOOU U OCTANU PACXOOU
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. geuembpa

2016. 2015.
Octanu npuxoau 962 92,520
Octanu pacxogu 474 25,950

nPUXoau of YCKNABRUBAKLA BPEOHOCTU MMOBUHE U OCTAIU NMPUXOAU

Y xurbagama guHapa

3a roguHy Koja ce 3aBpluaBa
31. peuemb6pa

2016. 2015.

Mpuxoamn of ycknafusara BPeAHOCTU NOTPaxuBara u
Apyre UMOBWHE Koja Crnyxu 3a obaBrbarke AenaTHOCTU 68,644 90,987

Mpuxoan op ycknahuBaka BpPeOHOCTU MOTpaXuBakba W Apyre MMOBMHE KOja cryxu 3a obaBrbame
genaTtHocTu u3Hocu 68,644 xurbage AvHapa, a cactoju ce oA npuxoda of ycknahusawa BpegHOCTU
noTpaxueawa y usHocy 68,644 xurbage AvHapa, Tj. 04 noTpaxusawa kKoja Cy UCnpaBrbeHa Yy
npeTxoaHoMm obpayyHCKOM nepuoay, NpeHeTu MO MOYETHOM CTawy, a HannaheHa y u3BeLTajHOM
nepuoay.

PACXOAU NO OCHOBY OBE3BPEHLEHA UMOBUHE U OCTANN PACXOOU

Y xuroapama anHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Pacxoau op ycknahyBama BpegHOCTU NoTpaxvBara 1
Opyre MMOBUHE Koja CIy»u 3a obaBrbakbe AenaTHOCTU 47,549 68,172

Pacxogn no ocHoBy obGesBpefewa noTpaxuBaka W Apyre MMOBMHE KoOja CryXu 3a obaBrbare
JenaTHocTu usHoce 47,549 xurbaga gvHapa u 'y LUenuHn ce ogHOCe Ha pacxofe Mo OCHOBY UcCnpaBke
BPEAHOCTM NOoTpaxmBara.

MOPE3 HA AOBUT
a) KomnoHeHTe nopesa Ha ao6uTt
Y xunjapama guHapa

3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2016. 2015.

[obuTak No oCHOBY Kpeupara 04/10KeHNX nopesa (5,222) (4,332)
N'ybuTak No OCHOBY Kpevpara 04J10KEHNX Nope3a 733 -
Mopeckn pacxoa nepuoga 28,443 56,499
23,954 52,167
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

23.

24.

NMOPE3 HA OOBUT (HacTaBak)

6) YcarnawaBawe M3HOCa nopesa Ha Ao6uTak U Npou3BoAa pes3ynrtaTa npe onopesvBakba 1
nponucaHe nopecke ctone
Y xunjapama aMHapa
3a roguHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.
[o6uT npe onopesnBana 207,974 395,224
[obut obpadyHaT no 3akoHckoj ctonu og 15% 31,196 59,284
Mopecku ecbekat pacxoaa Koju ce He NPU3Hajy y NOPECKOM
6unaHcy 3,564 8,086
[Mopecku ecbekat npuxoaa Koju ce He NpuU3Hajy y Nopeckom
OunaHcy (6,317) (5,169)
Mopeckmn edhekaT ymarera onopesmse JOOWUTHN MO OCHOBY
NPeTXo4HO peanuaoBaHUX OnopesnBux rybutaka - (5,626)
EdekaT oanoxeHux nopesa (4,489) (4,332)
Ocrano - (76)
Mopecka obaBe3a 23,954 52,167
EdektnBHa nopecka crtona 11.52% 13.20%

Mopecka ocHoBuua K onopesuBa [o6UT y nopeckom 6unaHcy je 6pyto AobuT M3 BunaHca ycnexa
yBehaHa 3a pacxofe Koju ce no 3akoHy O nopeay Ha [OOUT NpaBHWX NLA He NPU3HAjy Y NOPEeCcKoM
6unaHcy 1 ymakeHa 3a npuxofe o kamaTta Ha AyxHudke XOB unju emuteHTt je Penybnuka Cpbuja
Kao n AeBnaeHe peanu3oBaHe of cTpaHe fomahux npaBHUX nuua.

CYOCKU CrnoPOBM

Ha paH 31. geuembpa 2016. roguHe [pywitBo 3a peocurypare [yHaB Pe a.n.o. Beorpag ydectsyje y
AeBeT CYACKUX Cropa v jeaHOM apbuTpaKHOM MOCTYMKY.

LTpurnas ocurypawe“ a.n.o. beorpag je pagu Hamupera HOBYaHOr MOTpaXuBaka y W3HOCY Of
236,690,436.16 guHapa nogHerno [NpuBpegHom cyany Yy beorpagy npeanor 3a wm3Bpluewe, NpoTus
JdyHaB Pe“ a.g.o. OcHOB 3a MoAHOLWEHE OBOr npeasiora 3a m3spuere jecte daktypa 6p. PLUPE-
2/2013 op 16. oktobpa 2013. roguHe, Kojy je ,Tpurnae ocurypake® a.n.0. gocrtasuno ,[yHaB Pe“-y Ha
OCHOBY YroBopa O peocurypaky MoXapHux puanka v npekuga nocna 3a 2007. roauHy. Vcxop osor
cropa je cacBMM HeumsBecCTaH, Na je Hawa npoueHa 3a fobujewe wnu rybutak 50%:50%.M3HoC
pesepBauuje y Kwu3n WwTeTa n3Hocn 236,690 xurbaga guHapa wunu 100%.

OpyLwTBO je NoKpeHyno apbutpaxkHn NocTynak y ckrnagy ca YroBopoM O peocurypamy MOLHOLIEHEM
apbutpaxHe Tyxx6e npoTtuB Boaeher peocurypaBada ,Dutch Marine Insurance” n3 XonaHguje y unrby
Hannate usHoca o 313,502.00 YC[. MNpeameT Hanpen HaBefeHe Tyxbe je wwiTeTa, koja ce opgHocu
Ha TpoLuKoBe cnacaBawa 6poaa ,EOCY, kojy je ApywTso ncnnatno Komnanmjm [lyHas ocuryparse, [OK
ncTe TpolukoBe Boaehu peocurypasad ,Dutch Marine Insurance” ogbuja ga HagokHagn [OpywTtsy. Y
Toky 2016. roamnHe JpywTBO je 4OOUNO NO3NTUBHY OANYKY ,ah XOK* apbuTpaxe, KOjoM je peTpoLecnoHap
,Dutch Marine Insurance® o6aBe3aH ga ucnnatv Jpyw By n3Hoc og 313,502 YC/[ kao rmaBHU Ayr, Kao n
npunagajyhe TpolikoBe nocTynka. PeTpouecnoHap je ogbuwo Aa v3BpluM HaBedeHy obaBesy npema
OpywTBy, Te paHa 17. oktobpa 2016. roguHe nogHeo TyxOy npotus OpywTtBa. OpylwTBO npouemwyje
no3uTUBaH ncxod ¢ 063MPOM Ha MPEeTXoOHO AOHETY OAMYKY Kao M YMhbeHuUy Oa Cy HaBoau y Tyxbe
peTpoLecrMoHapa HEOCHOBaHMW.

Y cyackoMm cnopy Tyxunay, TakoBo ocurypawe a.A.o. y NMMkeMaaumjn Tpaxun ucnnaty msHoca 5,735,513
AvHapa. Mpouemyje ce HeraTMBaH UCXOA, HApPO4UTO 360r Cyacke Npakce y MCTOBPCHOM Cropy.

Y ocTanum CyAckUM CropoBMMA, Tyxunay TakoBO Oocurypake a.n.o. y NUKBMZAUUU 3aTpaxuno je
ucnnarty o4 ctpaHe [pywTBa y usHocy of 64,525 xurbaga avHapa . [pyluTBO npouekyje HeratusaH
NCXOA CyAcKor crnopa umajyhu y Buay CyAcKy npakcy y MCTOBPCHOM Cropy.

Ocum HaBegeHUX CyAcKMX CnopoBa, NpoTuBe [pywiTBa ce Boau YKyrnHO ceam pagHHO NMpaBHMX COpoBa
Koje Cy MOKpeHynu OMBLUM 3amocneHn Ha MMe MOoHWWTEeHa MpecTaHKka yroBopa o pagy. lpoueHa
PYKOBOACTBA je Aa CYACKWU CNOPOBM Ca HeraTMBHUM MCX040M no OpywTBo usHoce ykynHo 1,490 xurbaga
AvHapa.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31.

25.

Aeuembap 2016. roguHe

TPAHCAKLUWJE CA NOBE3AHUM NMPABHUM JTMLIMMA

OYHAB - PE A.[.0., BEOIPA[]

MNpaBHa nuua ce cmatpajy MOBE3aHWM NUUMMa YKOMWKO jeAHO fULE MMa KOHTPOMy, 3ajefHuYKy
KOHTPOMY MNn 3HavajaH yTuuaj Ha AoHOWeHe (UHAHCUJCKUX U NOCMOBHMUX OAnyKa Apyror npasBHOr
nvua. MNosesaHa nuua cy 1 OHa Koja Cy NOA 3ajeQHUYKOM KOHTPONIOM MCTOr MaTudHor npefyseha.

Y yobu4yajeHMM NOCMOBHUM aKTMBHOCTMMA, OpywTBOo ob6aBrba pasnuunte TpaHcakuuvje ca NnoBe3aHuM
npaBHMM NMUMMa, NPBEHCTBEHO MO OCHOBY YroBOpa Koju ce Tudy npyxawa mefycobHux ycnyra. OBe
TpaHcakuuje obaBrbajy ce nog KoMepuujanHuMm U TPXWULIHUM YCIOoBMMA.

TpchaKque ca noees3aHuM npaBHUM nuumma m3 KOjVIX npounsnase noTpaxueaka un obaBe3e 0HOCHO

npuxoan n pacxoau npukasaHe cy y cnegehoj tabenu:

Y xum-apama auHapa
3a roavHy Koja ce 3aBpLuaBa
31. geuembpa

nPUxoau

lMpuxodu no ocHoegy npemuje peocuzaypara
Komnanuja [lyHaB Ocurypatse a.4.0., beorpag
[yHaB ocurypare a.g., bama Jlyka

YKynHo npuxopa no oCHOBY NpemMuje peocurypama
lMpuxodu 00 pezpeca Mo OCHOBY HEXUBOMHUX OCU2ypaH-a
Komnanuja [lyHaB Ocurypatse a.4.0., beorpag

YKynHO npuxoamn no oCHOBY perpeca

lMpuxodu 00 nposusuje Mo 0CHO8Y y2o8opa O peocuzyparby
Komnanuja [lyHaB Ocurypatbe a.4.0., beorpag

[yHaB ocurypare a.g., bawa Jlyka

YKkynHo npuxodu no ocHoegy npoesu3suja
lMpuxodu 00 kamame
- MTC 6aHka a.g beorpapg

YKkynHo npuxodu 008 kamame
Mpuxoan on edpekata BanyTHe knaysyne
Komnanuja [lyHaB Ocurypatse a.4.0., beorpaa

YkynHo npuxodu o0 eghekama eanymHe Knay3syrsne
lMo3umueHe KypcHe pa3uke
- lyHaB ocuryparse a.a., bawa Jlyka

2016-. 2015.
1,399,145 1,504,536
73,631 37,793
1,472,776 1,542,329
296 1,258
296 1,258
19,094 17,083
- 413
19,094 17,496
- 35
- 35
13,818 15,666
13,818 15,666
621 621
621 621
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

25. TPAHCAKLUMUJE CA NMOBE3AHUM NPABHUM JIMLIUMA (HacTaBak)
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLluaBa
31. geuembpa

2016. 2015.
YKynHo no3umueHe KypcHe pa3suke
lMpuxodu 00 ycknahuear-a epedHocMu
- Komnanuja [lyHaB Ocurypamne a.a.o., beorpag 18,507 -
- llyHaB ocurypame a.a., bana Jlyka 3,037 357
21,544 357
YkynHo npuxodu o0 ycknahueama
lMpuxodu paHujux 200uHa
Komnanuja [lyHaB Ocurypatse a.4.0., beorpaa - -
[yHaB ocurypare a.g., bama Jlyka - -
YkynHu npuxodu paHujux 2o0uHa - -
YkynHu npuxodu 1,528,149 1,577,762
PACXOOU
Pacxodu no ocHoegy npemuje peocuzaypata
Yy uHocmpaHcmea
[yHaB ocurypame a.g., bawa Jlyka - -
YKynHo pacxodu no ocHogy npemuje peocuzypara - -
Pacxodu no ocHoegy ydena y wmema peocu2ypaha
Komnanuja [lyHas Ocuryparse a.a.o., beorpag (112,246) (1,748,156)
[yHaB ocurypatwe a.a., bama Jlyka (13,400) (28,232)
YkynHo pacxodu no ocHoey ydena y wmemama (125,646) (1,776,388)
lpoeusuje u3 nocsoea peocuaypaH-a y 3eMbu
Komnanuja [lyHas Ocurypare a.a.o., beorpag (122,952) (129,970)
[OyHaB ocurypatse a.g., bawa Jlyka (5,909) (5,310)
YkynHo pacxodu no ocHoey npoeu3suje (128,861) (135,280)
Tpowkoeu 2opuea u eHepauje
Komnanuja [lyHas Ocurypamse a.a.o., beorpag - (65)
YkynHo mpowkogu 2opusa u eHepzauje - (65)
Tpowkoeu npou3eodHuUX ycnyaa
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag (12,490) (12,243)
OyHaB AyTo., Beorpag (7) (13)
YKynHo mpowkoeu npou3eo0HuUXx ycnyaa (12,497) (12,256)
Tpowkoeu npemuje ocucypar-a
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag (172) (1,263)
YKynHo mpouwkoeu npemuje ocuaypaH-a a72) (1,263)
Tpowkoeu 6aHKapcKux ycryaa
MTC 6aHka a.n beorpag - (124)
YkynHo mpowkoeu 6aHKapcKux ycnyaa - (124)
Tpowkoeu Henpou3eoOHUX ycnyaa
Komnanuja [lyHaB Ocuryparse a.a.o., beorpag
OyHnas Ctokbpokep, beorpag (1,285) (1,062)
YKynHo mpowkoeu Henpou3eo0HUX yciyaa (1,285) (1,062)
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

25. TPAHCAKLUMUJE CA NMOBE3AHUM NPABHUM JIMLIUMA (HacTaBak)
Y xurbagama guHapa
3a roguHy Koja ce 3aBpLluaBa
31. geuembpa

2016. 2015.
Ocmanu HermToMeHymu mpowkKosu
[OyHaB Typuct - -
OpywTBO 3a ynpaBrbake JOOPOBOSBHUM NEH3UOHUM
doHaoM (2,173) (2,064)
YkynHo ocmanu HenoMeHymu mpouwkosu (2,173) (2,064)
Pacxogu of echekata BanyTHe knaysyne
Komnanuja [lyHas Ocuryparse a.a.o., beorpag (9,585) (11,126)
YkynHo pacxodu eanymHe knay3syne (9,585) (11,126)
HezamueHe KypcHe pa3nuke
Kocur [lyHaB ocuryparse a.a., bawa Jlyka (119) (164)
YKynHo HeeczamueHe KypcHe pa3Jjiuke (119) (164)
Pacxodu 00 ycknahueawa epedHOCMuU UMOBUHE
Komnanuja [lyHas Ocuryparse a.a.o., beorpag (179) (29,778)
[yHaB ocurypatwe a.g., bama Jlyka (5,766) (4,377)
HyHaB Typuct Beorpag - (1,164)
YkynHo pacxodu od ob6esepehera (5,945) (25,319)
Pacxodu paHujux 200uHa
Komnanuja [lyHas Ocurypamse a.a.o., beorpag - -
[OyHaB ocurypatse a.g., bamwa Jlyka - -
YKkynHo pacxodu paHujux 200uHa - -
YkynHu pacxodu (286,283) (1,965,111)
lpuxodu (pacxodu) 1,241,866 (387,349)
Y xurbagama guHapa
31. peuembap 31. peuembap
2016. 2015.
AKTUBA
Yyewha y kanumany 1,164 255,687
[OyHaB TypucT g.o.0., beorpag 1,164 1,164
MTC 6aHka a.n beorpag - 254,523
Ucnpaeka epedHocmu yyewha y kanumany
[yHaB TproeuHa a.0.0., beorpag (1,164) (1,164)
MTC 6aHka a.g beorpag - (203,933)
YkynHo ucnpaeka epedHocmu y4ewha (1,164) (205,097)
lMompaxusaH-a Mo ocHo8y nNpeMuje peocuaypama
Komnanuja lyHas Ocuryparse a.a., beorpaa 316,694 470,358
OyHaB ocurypatse a.g., bawa Jlyka 43,525 15,377
YkynHo nompaxueaHsa no ocHosy npemuje 360,219 485,735
lNMompaxueaH-a 3a dame agaHce
[yHaB neHsuje 154 -
YKkynHo nompaxuean-e 3a dame aeaHce 154 -
lMompaxusaH-e o ocHosy rpoesu3suje
Komnanuja lyHas Ocuryparse a.a., beorpaa 111 2,302
Ykynuo nompaxueaH-e no ocHosy nposusuje 111 2,302
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OYHAB - PE A.0.0., BEOI'PA[
HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

25. TPAHCAKUWJE CA MOBE3AHUM NMPABHUM NIULIMMA (HacTaBak)
Y xuroagama guHapa

31. peuembap 31. peuembap
2016. 2015.
lNompaxxueaH-e Mo 0CHO8Y pe2pecHUX wmema
Komnanuja [lyHaB Ocurypatse a.a., beorpag - 509
YKynHo nompaxueaH-€ o ocHogy pe2pecHUX 3axmeea - 509
lMompaxuear-e u3s cneyughudHuUx nocrioea
Komnanuja [lyHaB Ocurypatse a.a., beorpag - 5
YKkynHo nompaxueaH-e u3 cneyuguyHux - 5
Ocmana nompaxueaHa
Komnanuja [lyHaB Ocurypatse a.a., beorpag - 456
- 456
YKkynHo ocmana nompaxueaHa
Ucnpaeka epedHocmu nompaxueama
Komnanuja [lyHaB Ocurypatse a.a., beorpag (812) (29,779)
[yHaB ocurypare a.g., bara Jlyka (2,079) (4,378)
YkynHo ucnpaeka epedHocmu (2,891) (24,157)
Komnanuja [lyHaB Ocurypatse a.a., beorpag 79 688
YkynHo yHanped nnaheHu mpowkosu 79 688
lMompaxueam-e 3a HeghakmypucaHu rnpuxoad
Komnanuja [lyHaB Ocurypatse a.a., beorpag 46 150
YKynHo nompaxkueaH-e 3a HeghakmypucaHu rnpuxogd 46 150
FomoeuHa u 20mo8UHCKU eKeusasnieHmu
[yHaB 6aHka a.n beorpapg, - 17
FomoeuHa u 20mo8UHCKU eKkeusasnieHmu - 17
YkynHa akmuea 357,718 516,295
NMACUBA
Akuyujcku kanuman 676,134 676,134
Komnanuja OyHaB Ocurypawe a.a., beorpag 676,134 676,134
Emucuona npemmja 57,996 57,996
Komnanuja OyHaB Ocurypawe a.a., beorpag 57,996 57,996
Ob6aee3e no ocHoOsy wimema U y2080PEHUX
U3Hoca u3 peocuzypama 11,418 182,407
Komnanuja OyHaB Ocurypawe a.a., beorpapg, 10,269 182,397
OyHaB Ocurypare a.a., bawa Jlyka 1,149 10
O6aee3se 3a npoeusuje U3 nocsjioea peocuayparba 25,487 27,626
Komnanuja OyHaB Ocurypawe a.a., beorpag 25,487 27,626
O6aee3se 3a noepam npemuje peocuzypama 1,169 282
Komnanuja [yHaB Ocurypawe a.a., beorpag 1,169 282
O6aese3e 3a noepam npogumHe npoesusuje 236 378
Komnanuja OyHaB Ocurypawe a.a., beorpapg 236 378
Ho6aerbayu y 3emrbu 1,103 1,442
Komnanuja OyHaB Ocurypawe a.a., beorpag 1,043 1,027
OyHaB CtokGpokep 60 60
[yHaB neHsnje - 355
TBP-O6pavyyHamu mpouwkoeu
Koju Hucy ¢hakmypucaHu
[yHaB [pywTBO 3a ynpaBrbake [0Op.neH3.ooHOO0M
YKynHo nacuBa 773,307 945,887
AxTtuBa /(nacuBa), HeTO (415,589) (429,592)
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26.

27.

28.

28.1.

YCAIMMALLEHOCT OBABE3A U NMOTPAXUBAHA

Y Toky 2016. roauHe, npumara U HakHage Krby4Hor pykoBoacTtea [pywTtBa — unaHoBa HagsopHor n
M3BpwHor ogbopa Apywtea n3Hocuna cy 16,763 xurbage guHapa (2015. rognHe — 18,129 xurbapa
AviHapa)

3a nspaay roguilbnx (PMHaHCHCKMX M3BeLLITaja je BpLUEHO ycarnallasamwe obaBesa n noTpaxusama ca
cTakem Ha aaH 31. oktobpa 2016. roguHe.

YcarnaweHocTt o6aBesa v noTpaxueara npukasaHa je y cnegehoj tabenu:
Y anHapuma

CTpykTypa MoTpaxuBawa Ob6aBe3e
CTtapu aKTMBHM NOCNOBU 253,061.43 0.05% 34,069,549.41 8.28%
OpywTBa y nuksmnaauunjm 10,907,173.44 2.26% 0.00 0.00%
Op apywTaa y cnopy 111,044,276.58 22.97% 911,898.43 0.22%
YKyrnHO 3a ycarnawiaBame 361,195,267.68 74.72% 376,685,110.24 91.50%
YKynHo avHapa 483,399,779.13 100.00% 411,666,558.08 100.00%
Mpernen ycarnalleHocTu npukasana je y cnegehoj tabenu:

Y anHapuma
CTpykTypa MoTpaxuBawa Ob6aBese
YKyrnHO 3a ycarnawsasame 361,195,267.68 100.00%  376,685,110.24 100.00%
HeoparosopeHo 227,465.43 0.06% 6,829,429.85 1.81%
OcnopeHo 0.00 0.00% 1,283,758.17 0.34%
MoTtBpheHo 360,967,802.25 99.94%  368,571,922.22 97.85%

Y ckrmagy ca WHTEpHUM akTtom [pywTBO je nocrnano u3Boge OTBOPEHUX CTaBKM MOCIOBHUM
napTHepuma ca ctawem Ha gaH 31. oktobpa 2016. roanHe. N3Boan OTBOPEHNX CTaBKW HUCY mocrnaTu
OpywTtBrMa y cTevajy 1 NUKBMAaLmju, y 3eMibn U MHocTpaHcTBy. [open Tora M3sogm oTBOpeHux
CTaBKM HUCY MOCraTh HW TPYnu NOCMOBHWX NapTHepa KOoju Cy y4ecTBOBanu Ha MnpeyseToM pusuKy, a
no Kome ce gecuna wreTta Ha 6poay EOC, koja cy ucnpasrbeHa y CTONOCTOTHOM W3HOCY WM NO KOMe
ce Boau mehyHapogHu apbutaxkHu noctynak ca Bogehum peocurypasaveM. CTapu akTMBHM NOCIOBU
ofHoce ce Ha [pywTBa Koja Cy y NUKBMAAUMN Y MIHOCTPAHCTBY.

Ca Tpurnas Ocurypamne a.A.0. NocToju HeycarnalieHo ctane no wretn KOJIBEL y n3Hocy oa 236,690
Xvrbaga avHapa, 3a Kojy Ce BOAM CYLCKWM CMop U Koja ce Yy HaluMM Kisurama Hamnasv 'y pesepBUcaHum
lwTetama y LEenoKyrnmHOM M3HOCY.

3APAJA NO AKLKNJIN

2016. 2015.
HeTo pobuTtak / rybutak (y xurbagama guHapa) 184,020 343,057
MpoceyaH noHaepucaHu 6poj akumja 81,083 81,083
OcHoBHa 3apapa no akuuju (y amHapuma) 2,270 4,231

OCTAIE NH®OPMALMJE
Hanasun ekctepHe KoHTpone

Y nepwvogy oA 17. oo 31. oktobpa 2016. roanHe u3BpLLUEHa je eKCTepHa KOHTpona cnpoBoferwa Mepe Hag
OpywTtBom oa ctpaHe HapoaHe BaHke Cpbuje u n3gato je oGaBelLTeHE 0 NocTynamwy no Pewweny I 6poj
6364 op 21. aBrycta 2014. roguHe. Y noMmeHyToM obaBeliTewy je HaBedeHO Aa je HenocpeaHoM
KOHTporiom cnposofjiewa Mepe yTBpheHo Aa je [pywTBo NOCTynuo nNo HaBedeHoj mepu us Peluewa,
OOHOCHO Aa je npeyseno CBe aKTUBHOCTW Ha OKOHYawy yBONewa MHTerpucaHor unHdopmaLlMoHor
cucTema, Te Aa ce v Aarbe CnpoBOAM oNTUMM3auuja Tor cuctema.
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28.

28.2.

28.3.

OCTANE MH®POPMALIUJE (HacTaBak)
Muwrbewe oBnawheHor aktyapa

Y cknagy ca 3akoHoM 0 ocurypawy (»CnyxbeHun rmacHuk PC« 6p.139/14), Opnyke o mM3BelLTaBaky
ApywTaBa 3a ocurypake/peocuryparwe (»CnyxbeHn rnacHuk PC« 6p. 55/2015), kao n Ognyke o
cagpXuMHU MULIbera oBnawheHor aktyapa (» Cnyx6eHun rmacHuk PC« 6p. 38/2015) oBnawheHu aktyap
je fao cnegehe muwrberwe Ha (PMHaHCKjCKe U3BeLLTaje U FOAULLHLW U3BELLTA) O NocnoBawy [dpywTtea y
2016. roavHwu:

1. OpywTBO je y nocnoBHoj 2016. roanHy oCTBapuro no3nTMBaH (OMHAHCUjCKM pesynTar.

- [OpywTBo je y 2016. roguHyn OCTBapWsIO0 HELUTO BULLW HUBO MPEMMje MO aKkTUBHOM MOCIy, a Y
camonpuapxajy 3a 36% BULIW y OQHOCY HA NPETXOAHY MOCMOBHY FOAUHY.

- lNpemuja peocurypamwa yTBpheHa je y cknagy ca akTyapcKkOM CTPyKOM M nponucuma u
[OBOSbHA je 3a TpajHO ucnywewe obasesa [pywitea M3 yroBopa.

- TexHuuke pe3epBe yTBpHEHe cy y cknagy ca MpUHLMNOM [0BOSbHOCTU Y3 MNPUMEHY
afekBaTHUX MeToAa obpadyHa M kao TakBe 06e3b6efyjy TpajHO MCnyHEeHe CBUX Npey3eTux
yroBopHux ob6asesa [pywTtea. ObpadyHate cy y cknagy ca npaBuivMMa akTyapcke CTpyke,
nponucumMa, aktuma [Opywtsa n Ognykom o TexHudkum pesepsama HBC. Y 2016. rogmHu
3abenexHo je noBehawe TEXHWYKMX pe3epBu y camonpuapxajy 3a 11% y ogHocy Ha
NPeTXOA4HY rOAMHY.

2. [lenoHoBare ¥ ynarawe cpefcTasa [lpyluTBa M3BPLUEHO je y CKnady ca 3akOHCKMM Nponucuma.

3. YcnoBu 1 Ha4MH NpeHoca BULLKOBA pu3nka u3Hag camonpuapxaja [OpyliTea U3BpLUEHN CY Y CKNagy
ca 3aK/by4eHUM yrosopuma O peocurypamwy, OAnyKOM O KpUTepujymmma, HauvHy yTBphuBara K
Tabenu makcMmarnHor camonpuapxaja v ykynHom n3Hocy camonpuapxaja u 'y cknagy ca lNpasunHnkom
0 YCroBUMa M HauuHy caocurypamwa u peocurypama. AJEeKBaTHMM MPEHOCOM BUMLLKOBA PU3MKa
obe3beheHa je TpajHa cTabunHOCT M cUrypHOCT nocrnosaka Jpywtea. OBo ce Moxe carnegaTtv npe
cBera Kpo3 OCTBapeHW MOBOSfbaH pauuo LWTeTa, pauuo TPOLIKOBA M KOMOWMHOBaHWM paumo Yy
camonpugpxajy. KombuHoBaHn paumo y camonpugpxajy y 2016. roguHn nsHocu 84,56%.

4. OpylWwTBO MCMyHaBa CBe 3aKOHCKE 3axTeBe aieKBaTHOCTU kanuTana. [apaHTHU kanuTan je Behu of
1/3 3axTeBaHe MaprvHe CONMBEHTHOCTM M BehM je 0f OCHOBHOI KanuTasia nponucaH YnaHoM 27 3akoHa
0 ocurypawy. Takohje, rapaHTHa pesepBa (pacrnofioxvMBa MapruHa CONBEHTHOCTM) je Beha o
3axTeBaHe MaprHe COMNBEHTHOCTM.

3akrbyyak oenawheHor aktyapa:

Cse akTyapcke nosuuumje v apyre BenuyMHe Ha Koje oBnawheHu akTyap Aaje MULLIbEeHe Y cknagy cy
ca 3akoHOM 0 ocurypawy, nponucrMa AOHETUM Ha OCHOBY 3akoHa M ApyruMm nponvcuma Kojuma ce
ypefyje AenaTtHoCT ocurypawal/peocurypama. Takohe, y cknagy cy ca aktuma [Jpywtsa, eKOHOMCKUM
HayenvMma, npaBunMMa akTyapcke CTpyke W CTpyke ocurypawa. [pemuja peocurypama u ytepheHe
TEXHMYKE pe3epBe JOBOSbHE Cy 3a TpajHO ucnywene obasesa [pywTBa M3 yroBopa. TexHuuke
pesepse W KanuTan [pywTBa rapaHTyjy TpajHy CTabWuiHOCT WM COMBEHTHOCT y nocrosawy. [pylTBo
je y mocnosHoj rognHn 3abenexuno nosehawe npemuje, noseharwe TEXHWYKMX pe3epBu 1 NO3UTUBAH
(buHaHCcHjckn pesynTar.

WUHTepHe KOHTpoONe 1 pu3num y nocrioBakby

[pywTBO OpraHusyje, NpuMetyje U pas3sBuja CUCTEM MHTEPHUX KOHTPOMa W yrnpasrbawa pusnumma y
cknagy ca unaHom 147. 3akoHa o ocurypamwy, OAnykom O CUCTEMY MHTEPHUX KOHTPOMa W ynpasribaky
pu3nuMMa y nocnoBaky ApywWTBa 3a ocurypane (,Cnyx6eHun rmacHuk PC* 6p. 51/2015) n CtpaTernjom
ynpasreara pusnumma og 04. mapta 2016. roamHe.

VaoeHTndurkaumja, npoueHa, Mepere 1 KOHTpona pusmka Kojuma je JpywTBo U3MN0XEHO, KOHTUHYMPaHO
ce pasBuja 1 npunarofaBa NPOMeHEHNM YCMOBMMA MOCIIOBaka y CBMM OpraHvM3auMoHM jeanHuuama, y
ckragy ca yHyTpallhOM OpraHusaumjom 1 cucTeMaTm3aumjoMm NnocrnoBsa, YCBOjEHUM MHTEPHUM akTuMma,
npaeBunMmMa CcTpyke, A06pMM MNOCNOBHUM 06UYajuma, NOCMOBHOM €TMKOM U Baxehum nponucuma.
YnpaBrbawe nojeanHuM pusnuuma ce BpLUM Yy HaanexHuMm opraHmsauuoHum genosvuma [pywiTtBa y
Kojuma cy puauum unaeHTudukoaHu. [upekTopu cektopa Cy OOrOBOPHWU 3a KOH3UCTEHTHY MPUMEHY
YCBOjEHMX MOMUTUKa yrnpaBrbaka pusMuMMa Ha CBMM HuMBouma Yy [pylwiTBy, Kao U Aa CBM 3anocrieHn
[o6po pasymejy 0AroBOPHOCT KOjy HOCE NpoLecH ynpaBrbaktba PU3MKOM Y KOMe YYeCTBYjy, Y3 NOLITOBaHke
YCMOCTaBIbEHMX ETUYKNX U NPOdECUOHANHNX cTaHaapaa.
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28.

28.3.

OCTANE MH®OPMALINJE (HacTaBak)
MHTepHe KOHTpONe M p1M3nMUM y NOCNoBaky (HacTaBak)

Y nocTynky ynpaerbaka pusuumma, npouegypama ce obesbefyje cBeobyxBaTHO M MPEBEHTUMBHO
naeHTnUKoBame puanka, NpoLeHa pusnka n Mepere puanka Kojuma je [pyLiTBO M3NOXEHO Yy CBOM
nocrnoBamwy, Ha HavuH Koju obesbefyje TpajHO oapxaBawe afeKkBaTHOCTU KanuTana U U3NOXeHOCTU
PU3NKY Ha HUBOY KOjU He yrpoxasa MMOBWHY U MOCNOBaH-e.

Mpouec ynpaerbawa pusmumma obesbefyje carnegaBare CBUX Kiby4HMX hakTopa u ernlemeHarta Koju
omoryhaBajy Aa ce uHaHCHjcKW, TbYACKU U OPYrM pecypcu ycMepe Ha HauuH Koju obesbefyje wTo je
moryhe Behy aucnepawujy, nogeny n MUHUMU3MpPaHwe pu3mka.

Pusnynn npodoun [pywitea onpederbeH je npuxsaTibMBUM HUBOOM WU3MOXEHOCTU PU3UKY, OAHOCHO
HMBOOM pu3MKa Koju je [lpyLUTBO CNpeMHO Aa npeyame, a y cknagy je ca geduHucaHnMm nonutukama,
uurbeBMMa 1M NpUMHUMNMMa ynpasrbaka pusukom. M3spiHyn ogbop [pyliTBa KOHTUHYMPAHO npatu w
npoLeryje YCNOoCTaBibEHW CUCTEM YMnpaBrbaka pu3MuMMa, a O HanasMma pedoBHO K3BeluTaBa
HapgsopHu ogdop.

Y nepuogy og 01. centembpa go 31. geuembpa 2016. roamHe Huje 6Uno n3mMeHa y ycnocTaBfbEHOM CKymny
MHCTpyMeHaTa 3a ngeHtudvkaumjy, Mepere, NpoLueHy 1 KOHTpone pusuka Beh je garbe HacTaBrbeHoO ca
npahewem KpeTawa HMXOBOr yTuuaja Ha nocrnoBakwe [pyluTBa, OCTBaApeH-e MOCMOBHUX LWUIbeBa U
peanu3aumju ctpaTtervje n onepaTtnsHux nnaHoea. CxogHo Oanyum o cuctemy ynpasrbaka y APy By
3a ocurypare/peocurypame [dpyliTBo je naeHtudukosano 34 pusmka.

OpyluTBO je ycnocTaBuiio CUCTEM WHTEPHMX KOHTpomna koju, uamely ocTanor, oGyxBata MocTynke u
paptse pagu crnpeyaBarsa NpekoMepHe USMNOXEHOCTM ApyLTBa pUsMumma.

WHTepHe KOHTpore npomoBuLly edUKaCHOCT, CMakyjy pu3nK of rybuTka MMOBMHE WM MOMaxy Yy
obe3beherwy noysgaHocTu huHaHCMjCKMX M3BeLLTaja M ycknaheHOCTM ca 3akoHuMma, MonuTukama wu
VMHTEPHUM akThMa MOCroBHe nonuTuke. AkueHaT y crnpoBohery MHTEPHUX KOHTPOMa CTaBIbeH je Ha
oyyBawe WHTErputeTa CpeAcTaBa, CrpeyaBare W OTKpMBaH€ OMnepaTMBHUX rpellaka, TayHOCTU n
NOTNYHOCTU PayyHOBOACTBEHUX €BUAEHUMja 1 BnaroBpeMeHo cacTaBrbake Noy3faHnx UHaAHCUjCKMX
MHpopMaLmja kao 1 yHanpehewa MHpopMaLnoHor cuctema.

Pu3num cy rpynucann y 7 rpyna v To:

Puanum peocurypamna

TPXULLHW pU3nLm

Pusuun Hencnywera obaBese apyre yroBopHe cTpaHe
Pusuum nukBngHocTn

OnepaTvBHU pU3nuM

MpaBHM pnanum

Opyrv 3HavajHu pusnum

NogohrwdE

Mpunukom knacudvkauuje puavka UCTU Cy paHrMpaHu y Cknagy ca CTEeNeHOM HUXOBOr yTuuaja Ha
nocnosawe [pyliTBa U TO HAa: HN3aK PU3NK, PU3NK CPEeOHEr MHTEH3NTETa, BUCOK PU3NK U EKCTPEMaH
PW3KK,Tj. HE3HaTaH,Manu,3HayajaH,kpuTnyaH n HeNPUXBaTribLMB.
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28.

28.4.

OCTANE MH®OPMALIUJE (HacTaBak)
OGenoaawvBaka y Be3u ca yroBopuma 0 ocurypawy
Cmpykmypa npemuje peocuzypama o epcmama ocuzypama

Pusuk pecurypama je puavMk ryGutka unyM HenoBofbHe NpomeHe BpedHOCTM oGaeesa y criydajy
HemoryhHocTu [pyliTea aa ancopbyje npeyseTe pu3nke CBOJjCTBEHE AeNTHOCTU peocurypatsa.

OpywTBO CNpoBOAM KOHTPONY CBWUX pu3uKka Mpe npeyaumana y peocurypaBajyhe nokpuhe. Nopep
KOHTpOMe y CMUCAY NPUXBATIbUMBOCTY pu3nka, [pyLUTBO Npe KOHAYHe oAryke O NpuxeaTy UCTOr BPLIK U
aHanu3dy n obesbehewe oproBapajyhe aucnepauje puavka No XOPU3OHTaNM M BepTUKanu, nyTem
peTpoLecuje kao 1 Kpo3 nokpuha 3a 3awTnTy camonpuapxaja.

Y xumsagama guHapa

BpcTa peocurypama Tekyha roguHa lMpeTxogHa rognHa
01 Ocurypate oa Hesroae 7,081 12,200
03 Ocurypate MOTOPHUX BO3MIa Kacko 168,778 145,974
07 Ocurypane TpaHcnopTa 90,449 88,241
10 Ocwuryp. og ayToOAroBOPHOCTH 194,164 166,486

08,09 Ocurypare uMoBUHE 1,467,626 1,563,910
OcTtano 623,906 561,976

YKYMHO HEXXMBOTHO OCUTypaH-€e 2,552,004 2,538,787

YKMBOTHO ocurypare 125,615 122,740

YKynHo: 2,677,619 2,661,526

Pu3uyu koHyeHmpauuje

OpywTBO HEMa 3Ha4ajHMX U3NOXEHOCTM NpemMa buro Kojoj rpynu peTpoueaeHaTa. Ma no Tom OCcHoBY Huje
N3MOXeHO PU3NKY KOHLeHTpauuje.

Ca acnekta BpcTe pusuka Hajseha BepoBaTHONha 3HauajHuMX rybuTaka 3a [pylwTBO Mpousunasu us
KaTacTpodanHux gorahaja, kao WTo cy nonnaee, onyje, rpag, noxap unu owTehera of 3emMrboTpeca.

OpywTtBo Mma obe3beheHo agekBaTHO Mokpuhe pPeTpoLecUjoM Koje y 3HauvajHOj Mepu HeyTpanuile
pu3nKe KOHLUEeHTpauuje Koju npomannase u3 katactpodanHux gorahaja

Obenodarusar-e nodamaka y 8e3u ca CmpyKmypoM NUKeudupaHux wmema

Cmpykmypa nukeudupaHux wmema rno Hocuoyuma pusuka

Y xuroagama guHapa

Tekyha roguHa MpeTxoagHa roanMHa
Deo nukBngupaHux wreta  HexuBot XuBot YkynHo HexuBotr XuBoT  YKynHO
Y camonpuapxajy 264,596 5,769 270,365 319,533 4,654 324,187
Peocwurypamwe 270,777 36,825 307,602 2,307,521 31,060 2,338,581
YkynHo 535,373 42,594 577,967 2,627,054 35,714 2,662,768
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OGenopawuBaka y Be3u ca yroBopMMa 0 ocurypamwy (HactaBak)

Cmpykmypa nukeudupaHux wmema o epcmama peocuayparba

Y xuroagama auHapa

BpcTa peocurypama

Tekyha roguHa

MpeTxoaHa roguHa

01 Ocurypame of Hesroge 5,330 20,913

03  Ocwurypare MOTOPHUX BO3WMa Kacko 85,988 76,036

07  Ocwurypare TpaHcnopTa 2,452 10,907

10  Ocwuryp. oa ayTOOArOBOPHOCTU 21,977 21,977
08,09 Ocurypate MMOBUHE 389,765 2,434,237
Ocrano 29,861 62,984

YKYMHO HEXXMBOTHO OCUTypaH-e 535,373 2,627,054
JKMBOTHO ocurypawe 42,594 35,715
YKynHo: 577,967 2,662,769

Opnyky 0 BUCUMHM U BPCTU Nokpuha puanka n3 petpouecuje Jpywiteo ytephyje Ha ocHoBy lNMpasunHuka
O YCrOBMMa W HauvHy caocurypawa wu peocurypawa u Opnyke o mMakcumanHom camonpuapxajy

OpywTBa.

OpywTBo je Tokom 2016. roguHe CNpoBOAMIIO OAFOBOPHY 1 OMPE3HY MONMTUKY peTpoLecHparsa BULLIKOBa

pu3vKa, y cknagy ca Baxehum aktuma [pywTea.

Cmpykmypa 6pymo fipemuje rno Hocuoyuma pusuka

Yy Xujbagama guHapa

Tekyha roguHa

MNpeTxoaHa roauHa

Heo 6pyTo npemuje HexuBoT XuBot YkynHo  HexuBoTt XuBot YKynHo
Y camonpugpxajy 559,164 15,437 574,601 405,478 16,139 421,617
[MpeHeT y peocurypame 1,992,840 110,178 2,103,018 2,133,309 106,601 2,239,909
YKynHo 2,552,004 125,615 2,677,619 2,538,787 122,740 2,661,526

Cmpykmypa mexHU4Kux pesepsu

OGpauyH TeXHUYKMX pe3epBu [pyLuTBO BpLUM Y cknagy ca 3akoOHOM O OcUrypaty, NoA3akoHCKUM akTuMa

OOHETUM Ha OCHOBY 3aKOHa N NUHTEPHUM aKTUMa D,pyLIJTBa.

Y xuroagama guHapa

Tekyha roguHa

MNpeTxogHa roguHa

[eo TeXHUYKUX pe3epBu

lMpeHocHe npemuje 529,801 389,252
PesepBucaHe wteTe (HEXUBOT) 1,580,320 1,839,669
PesepBa 3a nspasHame pusuka (P31P) 363 205
[Jpyre TexHu4ke pesepse 14,192 11,711
BpyTo TexHnuke pesepBe (HEXMBOT) 2,124,676 2,240,837
MpeHeTo y peocurypame (HEXUBOT) 1,594,103 1,762,811
TexHMYKe pe3epBe y caMonpuapXajy (HEXBOT) 530,573 478,026
MaTtemaTunuka pesepsa 21,714 22,063
PesepBucaHe wrete (kMBOT) 30,150 26,859
BpyTo Tex.pe3epBe (KMBOT) 51,864 48,922
MpeHeTo y peocurypame (XKMBOT) 44,783 42,223
Tex. PesepBe y camonp. ()KMBOT) 7,081 6,699
YKynHo BpyTo TEXHUYKE pe3epBe 2,176,540 2,289,759
YKyNHO NpeHeTo y peocurypame 1,638,886 1,805,034
YKyNnHO TeXHU4Ke pesepBe y camonpua. 537,654 484,725
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

28. OCTANE MH®OPMALIUJE (HacTaBak)
28.4. OGenopawuBaka y Be3u ca yroBopMmMa o ocurypamy (HactaBak)

AHanusa kpeTara NpeHoCHVX NpeMuja AaTa je y HacTaBky:
Y xur-agama guHapa

Tekyha roguHa MpeTxoaHa roanHa

MokasaTerbu Bpyto Peocwuryp. Heto BpyTto Peocwuryp. Heto
Crtamse 1. jaHyap 389,252 372,472 16,780 341,696 328,031 13,665
dakTyp.npemuje y Tekyhoj

roguHn 155,241 128,438 26,803 2,661,526 2,239,909 421,617
Mep. npemuja y Tekyhoj

roguHn 14,692 7,541 7,151 2,613,970 2,195,468 418,502
Crtamse 31. geuemGap 529,801 493,369 36,432 389,252 372,472 16,780

Kpemara pesepsucaHux wmema

OB6payyH pesepBUCaHUX LUTETA BPLUN CE NMpemMa perieBaHTHUM akTUMa peryrnaTtopHor opraHa HapopgHe
6aHke Cpbuje n nHTepHum aktma dpywTea.

AHarusa kpemarba pe3epeucaHux (MpujasrbeHux a He IUKsudupaHux) wmema
y Xurbagama guHapa

Tekyha roguHa MpeTxogHa roguHa
lNoka3aTerb BpyTo Peocwuryp. Heto BpyTo Peocuryp. HeTo
Crame 1. jaHyap 1,866,528 1,415,065 451,463 1,281,656 862,034 419,622

PesepsucaHe wreTte y
Tekyhoj roanHmn
NpeHoc ca pesepie
HenpujaBbEHUM - - - - - -
wretama
MpomeHe pes.wteTa
npeTxogHe roguHe + -
JNukBngnpane

256,059 287,108  (31,049) (584,872) (553,031) (31,841)

wreTte
Crambe 31. aeuembap 1,610,469 1,127,957 482,512 1,866,528 1,415,065 451,463

2015. roanHa 31.12.2016. roguHe
Yyeuwhe BpyTto BpyTto
BpyTto peocurypaBaya u | pesepBucaHe pe3epBucaHe Yyeuwhe BpyTto
pesepBucaHe caocurypaBavay wrete y wreTe |peocurypaBavay pe3epBUcaHe
TeTe yKynHor pe3epBucaHum | camonpuapx yKynHor | pesepBucCaHUM wrete y
MNokasaTern noptderba wrerama ajy noptderba wretama | camonpuapxajy
Kon.4 = Kon.7 =
Kon. Kkon.2 kon.3 Kon.2 - kon.3 kon.5 kon.6 kon.5 - kon.6
1
MMoyeTHO cTawe
1. | (1. jaHyapa) 1,420,647 1,009,578 411,069 1,173,864 862,033 311,831
MpomeHe
2. |pesepBucanux wreta (246,782) (L47,545) (99,238) 22,799 11,617 11,182
Kpajibe cTame
3. | (31. peuembap) (1+2) 1,173,865 862,033 311,831 1,196,663 873,650 323,013
Op Tora:
4, HexvBoT 1,156,552 845,862 310,689 1,179,471 857,451 322,020
5. XvsoT 17,313 16,171 1,142 17,192 16,199 993

AHanusa Kpemara pesepeucaHux Hacmarux a He npujasrbeHux wmema
Y xum-agama guHapa

Tekyha roguHa lMpeTxogHa rognHa
Moka3saTters BpyTto Peocuryp. HeTo Bpyto Peocwuryp. HeTo
Cramne 1.jaHyap 124,909 - 124,909 123,350 - 123,350
YBehamne y ToKy rognHe (13,966) - (13,966) 1,559 - 1,559
Ctame 31.neuembap 110,943 - 110,943 124,909 - 124,909
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28.4.

OYHAB - PE A.[.0., BEOIPA[]

OGenopawuBaka y Be3u ca yroBopuMMa o0 ocurypamwy (HactaBak)

Payuo wmema u koMbuHo8aHU payuo rno akmusHoM rocsy y 2016. 200UHU 3a HEXXUBOMHA ocuaypaH-a
Oam je y Hacmaseky Kako creodu:

TCP
MepopaeHa | MepoaasHe PALIMO usseu.rrajuorx PALMO | KOMBUHOBAHM
BpcTa ocurypamwa npemuja wrete LUTETA nepuogy | TPOLLUKOBA PALIMO
Ocuryparbe of nocneguua
Hesroge 7,081,268 | (15,092,916)] -213.14% 3,126,908 44.16% -168.98%
[106pOBOSEHO 3p. OCUrypakwe 120,615 62,928 52.17% - 0.00% 52.17%
Ocurypawe MOTOPHUX BO3Wa 168,771,609 | 92,670,128 54.91% 36,806,802 21.81% 76.72%
[lOcurypatse wuHcknx Bosuna 14,177,021 | 1,553,016 10.95% 773,513 5.46% 16.41%
[Ocuryparse Basayxonnosa 64,239,896 | (28,299,922) -44.05% 4,738,689 7.38% -36.68%
[Ocurypare nnosHnx objekata 2,050,305 - 0.00% 93,932 4.58% 4.58%
[[Ocurypatbe pobe y npesosy 90,458,781 557,280 0.62% 12,362,325 13.67% 14.28%
Ocurypare UMOBUHE 0f
no)kapa u op onacHocTu 689,671,533 | (29,329,704) -4.25% 144,979,993 21.02% 16.77%
||OCTar|a ocurypaska UMOBUHE 777,953,518 (108,576,240 13.96% 164,261,949 21.11% 35.07%
||OcmrypaH>e ayTOOAroBOPHOCTYU 194,164,178 | 159,507,695 82.15% 10,169,620 5.24% 87.39%
Ocurypame ogr. 36or ynotpebe
Basgyxonnosa 62,281,174 320,314 0.51% 4,246,351 6.82% 7.33%
Ocurypame oar. 36or ynotpebe
nnoBHux objekarta 6,042,111 - 0.00% 543,552 9.00% 9.00%
Ocurypare onwrte
OAroBOPHOCTU 297,922,769 5,300,741 1.78% 38,666,791 12.98% 14.76%
[Ocurypatse kpeputa 1,660,247 - 0.00% 112,468 6.77% 6.77%
[Ocuryparse jemctaa 9,460,824 (85) 0.00% 5,308,199 56.11% 56.11%
Ocurypare UHaHCHjCKUX
rybutaka 25,399,062 [ (2,910,243) -11.46% 3,230,325 12.72% 1.26%
Ocuryparbe TpOoLUKOBa NpaBHe
3awTuTe - (249,609) 0.00% - 0.00% 0.00%
OcurypareB nomohu Ha
nyToBaky - - 0.00% - 0.00% 0.00%
HEXXUBOTHA OCUIYPAHA | 2,411,454,911 | 292,665,863 12.14% 429,421,417 17.81% 29.94%
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

28. OCTANE MH®OPMALINJE (HacTaBak)

28.4.

OYHAB - PE A.[.0., BEOIPA[]

O6enopakuBatba y Be3u ca yroBopuma o ocurypatby (HacTaBak)

Payuo wmema u kombuHog8aHuU payuo y camorpudpxajy y 2016. 200uHU 3a HeXXUBOMHa ocuzaypara 0am
je y Hacmasky Kako credu:

MepoaaBHa MepopnaBHe PALIMO TCPy
npemuja wrete LUTETA M3BeLUTajHOM PALIMO | KOMBUHOBAHU
BpcTa ocurypama (2+3-4) (5+7-6-8+9) (11:10) nepuoagy TPOLUKOBA PALIMO
Ocurypane oa nocnegumua
Hesroge 2,881,551 | (12,854,149) -446.08% 1,350,928 46.88% -399.20%
[o6poBOSEHO 30paBCTBEHO
ocurypame 120,615 62,928 52.17% - 0.00% 52.17%
Ocurypate MOTOpPHWUX BO3uNa 127,098,224 92,706,499 72.94% 27,999,862 22.03% 94.97%
||Ocv|rypaH>e LLIMHCKUX BO3UNa 12,916,352 738,373 5.72% 584,413 4.52% 10.24%
[[Ocurypare Bazgyxonnosa 4,072,535 1,024,054 25.15% 2,997,325 73.60% 98.74%
[Ocuryparbe nnosrux objekata 1,980,411 - 0.00% 93,932 4.74% 4.74%
||Ocv|rypaH>e pobe y npeBo3y 13,523,229 | (28,726,118) -212.42% 1,031,299 7.63% -204.79%
Ocurypate MMOBUHe oA
noXxapa v p. onacHocT1 148,469,413 89,989,447 60.61% 28,050,809 18.89% 79.50%
[OcTtana ocurypara umoBuHe 165,925,879 | 100,670,537 60.67% 76,598,023 46.16% 106.84%
||Ocv|rypaH>e ayTooAroBOPHOCTU 44,893,453 60,421,259 134.59% (3,920,274) -8.73% 125.86%
Ocurypame oar. 36or
ynotpebe Basgyxonnosa 677,605 73 0.01% 3,166,681 467.33% 467.35%
Ocurypame oar. 36or
ynoTtpebe nnoBHMX objekaTa 516,407 - 0.00% 170,690 33.05% 33.05%
[Ocurypatbe onwte ogrosoproct | 12,236,500 5,608,335 45.83% 5,466,264 44.67% 90.50%
[Ocurypatbe kpeanta 1,660,247 - 0.00% 112,468 6.77% 6.77%
[Ocurypatbe jemcTtBa 94,979 (85) -0.09% (357,516), -376.42% -376.51%
Ocurypane orMHaAHCHjCKNX
rybutaka 2,443,101 1,901,869 77.85% 1,372,014 56.16% 134.01%
Ocurypatne TpoLLKoBa
npaBHe 3aliTuTe - (49,922) 0.00% - 0.00% 0.00%
Ocurypane nomohu Ha
nyToBaky - - 0.00% - 0.00% 0.00%
‘HE)KVIBOTHA OCUIYPAHLA 539,510,501 | 311,493,100 57.74% 144,716,918 26.82% 84.56%

29. YNPABJbAHKE PUSULIMMA

29.1.

Pusuk peocurypama

Pu3unk peocurypama npouctuye us HemoryhHoctu Opywtea Aa ancopbyje npeyseTe pu3nke CBOjCTBEHE
[enaTHOCTU peocurypara. [pylTBO 3akrbyyyje akTVBHE YroBOpe O peocurypamy Kojuma ce pusuk
ocurypara NpeHocK ca ocurypaBaya Ha [pyLuTBO, Kao U NacyBHE YrOBOpPE O peocurypaky kKojuma ce
pV3uK peocuryparsa npeHocu ca ApyluTea Ha peTpoueaeHTe.

Y OKBVpY pu3unka peocurypara JpyLuTBO peaoBHO NpaTu v aHanuaupa cnegehe pusuke:
a) pUsKK afeKBaTHOCTM TEXHUYKUX PE3EPBU U PU3MLIM Y BE3N Ca NITaHUParbeM TEXHUYKUX PE3EPBU

OpywTBa,
0) pM3uK HeagekBaTHO obpayvyHaTe MaTemMaTUyKe pe3epBe,

B) pU3nK HeagekBaTHO ogpefeHe npemuje peocurypama,

r) pu3uk Heoarosapajyher yTBphuBara ycrnosa peocurypama,

A) py3uK HeapekeaTHor ogpefiBarwa HMBoa camonpuapxaja u

f) pusnk HeagekBaTHe NpoLEeHe pusmka Koju ce npeysvmMa y peocurypame,
kako 61 06e3beauno TpajHo oapKaBake CTEMNEHa U3NOXEHOCTU PU3MLMMa Ha HUBOY Koju Hehe yrpo3nTu
VMMOBWHY 1 NocroBake U koju he 06e3beauTh 3aWwTUTY MHTEpeca LeaeHaTa 1 Apyrux noBepunava.

Y okBMpY rpyne pu3vka peocurypaka CBM Cy MNpeMa HWUXOBOM YTuUajy Ha nocrnosakwe [pywitea
KnacuurKoBaHN Kao HUCKMU.

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29.

29.2.

YNPABJbAHE PUSULIMMA (HacTaBak)

3HauajHe pauyyHOBOACTBEHe NONUTUKE Y Be3n ca PUHAHCUjCKMM MHCTPYMEHTMMA

[JeTarbun 3Ha4ajHMX pavyyHOBOACTBEHMX MONUTKKA, KA0O U KPUTEPUjYMM 1 OCHOBE 3a NpU3HaBare npuxona
M pacxoga 3a cBe BpCTe (hMHaHCMKjCKUX cpeacTaBa M obaBesa obenogareHu Cy y HanomeHu 3. oBMX
rHaHCKjCKNX n3BeLLTaja.

KaTteropuje cpuHaHCUHjCKMX MHCTPpYMeHaTa

KaTteropuje ouHaHCKjCKMX MHCTPYMEHAaTa aaTte Cy Yy HacTaBKy:
Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

®PuHaHcujcka cpeacTea
[yropoyHn prHaHCcHjckn nnacmanHm 26,253 276,569
MoTpaxwuBaka 637,079 858,827
KpaTKkopo4yHu huHaHCKCK1 nnacMaHu 1,960,696 1,402,764
["0OTOBMHA W FOTOBUHCKN EKBUBANEHTU 179,782 382,642
2,803,810 2,920,802

®PuHaHCcHjcke obaBese

KpaTtkopoyHe mHaHcujcke obaBese - 1,630
O6aBe3e No OCHOBY LUTETA U YTOBOPEHNX U3HOCA 181,088 313,546
O6GaBese 3a npemujy, 3apage v gpyre obaeese 492,890 545,611
673,978 860,787

TPXULWHU PU3NK

TPXWLLIHU PU3UK MPOUCTUYE U3 HEMOBOILHUX MPOMEHA Ha TPXWULLTY, U TO MNpe CBera Ha TPXULITY
ocurypatsa 1 prHaHcujckoM TPXMLWLTY. OH MOXe [la Ce UCMOrby U Kpo3 NoTeHUMjanHm ryéuTtak u gobutak.

OBaj p13nKk HapounTo obyxBaTa:
a) pU3NK KOHKypeHuuje;
6) pu3vK HeageksaTHor npunarofhjasara 3axTeBMMa KOPUCHMKA yCryra peocurypamna;
B) PU3MK CMareH-a NpemMuje y camonpuapxajy;
r) pU3VK NPOMEHe KaMaTHWUX CTona;
A) PU3MK NPOMEHE LieHa xapTuja o4 BpeAHOCTH;
f) AeBU3HN puU3KK.

Y oKBMpY rpyne TPXWLUHUX Ppu3MKa CBM Cy Mpema HUXOBOM YyTuuajy Ha nocnosawe [pywiTsa
KnacudrKoBaHW Kao Cpearbu.

a) Pusuk KoHKypeHuyuje

JpyLTBO peAoBHO BPLUM aHannsy NosvLMOHUPaHOCTW [pyliTBa Ha TPXULITY peocurypara y 3emibn n
MHOCTPAHCTBY M paaM Ha O4vyBawy MoBepera W peHoMmea Ha €BPOMNCKOM TPXMULUTY KPO3 AUPEKTHe
KOHTaKTe ca peocurypasa4umMa v nosehame capaghe ca peocurypasadnmMa ca npocropa bankaHa (npe
ceera buX n CnoseHujom).

6) Pusuk HeadekeamHoe ripunazohasara 3axmesuma KOPUCHUKa ycrlyea peocuaypara
Kako 61 pusuk HeagekBaTHOr npunarofaBara 3axTeBMMa KOPUCHMKA YyCryra ocurypara CBenlio Ha
Hajmatby Mepy [pylITBO PefoBHO MpaTu €BPONCKE M CBETCKE TPEHOOBE pasBoja HOBMX MPOM3BOAA

peocuryparba U oLetbyje afeKkBaTHOCT HMXOBE NPUMEHE Y OLHOCY Ha 3aXTEBE KOPUCHMKA.

Kao pesyntart 6oreer npunarofasara 3axTeBnma ocurypasajyhux gpywtasa, gowno je go nosehana
aKTUBHE Mpemuje peocurypama.
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29.

29.2.

YNPABJbAHKE PUSULIMMA (HacTaBak)
TpXULWHM pU3MK (HacTaBak)
8) Pusuk cmar-erba ripemuje y camonpudpxajy

OpywTBo aHanuaWpa ocTBapetba y ogpefleHOM nepuofy y OfHUCY Ha NiaH U OCTBapewe y UCTOM
nepuogy NpeaxoaHe roavHe.

HpywTBo ce hokycupa Ha HagokHahuBame Npemuje y camonpuapajy ns Apyrux nocrosa peocuryparea,
a) 3aK/byumBame HOBMX YroBopa O peocurypaky ca ApPYrMM LedeHT KoMnaHwjama no kojuma 6u
KanauuteTn JpywTBa 61N MakcMmanHo aHarakoBaHu.

6) 06e3b6ehere ayToMmaTCckMx KanauuMTeTa 3a HOBE NMPOM3BOAE Ha TPXULUTY Kao M 3a Make pa3BujeHe
npoun3soae Koju Mmajy noTeHumjane Ha foKanHOM TPXULLUTY.

2) Pusuk npomeHe kamam+ux cmorna

KamaTHu pn3mk ce y LienocT 04HOCK Ha pU3nK CMarera npuxoda [pywitea ycrnes npoMeHa y BUCUHN
KamaTHux ctona. [open pusuka Be3aHOr 3a CMakeHe Npuxoaa, ApyLTBo je Takofe U3NMOXEHO PUsUnKy
npomeHe 6yayhunx TokoBa rotoBMHe, OQHOCHO CMak-eHa NPUNMBa Y3pOKOBAHOT NaJoM kamaTHe cTone.
[pyLiBo pefoBHO NpaTtn 1 aHanuanpa yTuuaj NpoMeHe pu3anka KamaTHUX CTOMNa KOju YMHKU cacTaBHU Aeo
pu3nKa cMarbersa NprHoca o AernoHoBaka U ynarawa cpefcrasa ycre[ cMakbera kamaTHUX ctona u
LieHa BriacHUYKUX XapTuja o4 BPeOHOCTU KojW je KnacudmrKoBaH Kao Manwu.

Ynpaea [pywTBa peJoBHO NpaTtv U aHanuaupa npuHoce WMHBECTULMOHOr nopTdonva 1 napameTpe Ha
(PUHAHCKJCKOM TPXKMLLTY, NOCEBOHO KpeTakwe KaMaTHMX CToMNa paam KOHTPOSe pu3vka NpoMeHe BpeaHOCTH
duHaHCKjCKnX cpeacTasa.

®UHAHCUJCKN MHCTPYMEHTMN U3NOXEHN KAMAaTHOM PU3WKY, AaTh Cy Y HAacTaBKy:

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
PuHaHcujcka cpeacTea
HexkamamoHocHa
MoTpaxunsama 637,079 858,827
®@ukcHa kKamamHa cmona
[yropoyHu ouHaHCKjCKM NracMaHu 26,253 276,569
KpaTkopoyHu pMHaHCHjCKM nracMaHu 1,960,696 1,402,764
1,986,949 1,679,333
Bapujabun+Ha kamam+a cmona
["0OTOBMHA W FOTOBUHCKN EKBUBANEHTU 179,782 382,642
2,803,810 2,920,802
®PuHaHCcHjcke obaBese
HexkamamoHocHe
O6GaBese No OCHOBY LWITETA U YTOBOPEHUX U3HOCA 181,088 313,546
O6GaBese 3a npemujy, 3apage v gpyre obaeese 492,890 545,611
673,978 859,157
Bapujabun+Ha kamam+a cmona
KpaTtkopoyHe hmHaHcmjcke obaBese - 1,630
673,978 860,787
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29.

29.2.

YNPABJbAHKE PUSULIMMA (HacTaBak)

TpXULWHN pU3MK (HacTaBak)

2) Pusuk npomeHe kamamHux cmorna (Hacmaeak)

Y 2016. roavMHM HacTaBrbeH je TpeHd naga kamatHux ctona. Opywtso he HacTaBUTW pegoBHO
napahere KpeTaka CTona npuHoca Ha (PUHAHCKCKOM TPXULLTY Kako 6u MHBECTUpano y puHaHcucjke

MHCTPYMEHTE ca Hajsehum npuHocMMa. Y HacTaBKy Cy [aTu YrOBOPEHW PAacMoHM KamaTHMX cTona Ha
nojeavHe (ouHaHCKjcke UHCTPYMEHTE:

®PuHaHcujcka umoBMHa 2015 PacnoH kamaTHuUX cTona
[yropoyHu ouHaHCKjCKM nracMaHu 2,59%-4,8%
MoTpaxuBarba -
KpaTKkopo4yHu huHaHCKjCK1 nnacMaHu

OuHapcku Gerno3umu a sucma 0,25%-2,25%
OuHapcku 0erno3umu opoyYeHU 3,50%

desusHuU dero3umu a sucma -

0esu3HU 0erno3umu opoYeHU 05% -1,1%
Op>kasHu 3anucu 1,21%-1,61%

Mpernen octBpaeHux npuxoda oA kamarte no spctama ynarawa y 2016. roavHun gatum cy y cnepehoj
Tabenu

UmoBUHa 2016.
OpoyeHun aeno3nTn kog 6aHka 6,590
—  OQWHapcKu 3,378
—  [AeBU3HMU
Henoantn no suhemwy 1,121
—  AnHapcKu 1,121
—  [AeBU3HU -
3anucu Penybnuke Cpbuje 6,538
Mpuxoam o kamaTta nNo ocHoBy 06Be3HMLA 33,880
KamaTe 13 nocnosa peocurypata 21
YKYIMNHO 48,150

0) Pusuk npomeHe yeHa xapmuja o0 epedHocmu

OpywTBO aHanuampa kpeTawa BpegHocTy XoB y noptdonujy Opywtea n npatv ytuuaj npuHoca/rybutaka
o[ OBUX ynarawa y yKynHum gobuummal/rybmumyma octBapeHnmM of AenoHoBaka U ynarakwa cpefcrasa
ApywTsa;

PenoBHo npaTtu kpeTawa BpegHocT XoB y noptgonujy OpywTtBa, M CcTanHa KOMyHuKauuja ca
KOpMNopaTMBHUM areHToM y uUurby carnejaBaka ONTUMarnHuX ycrioBa 3a npoajy unv eBeHTyarnHo
CTuLaHe HOBUX.

Ynarawe cpeactasa OpywTsa je y cknagy ca Oanykom HBEC 1 MHBECTULMOHOM MONUTUKOM.
h) desusHu pusuk

OpywTBo y npahewy OBOr pu3avka BpLUM aHanu3y TpeHaa Kypca kao W aHanuaysaryTHe CTPYKType
cpeactaBa M obaBesa. Y uUMIby 3alWTUTE O BENWKE W3NOXEHOCTU AEBU3HOM PU3MKY, MPUIIMKOM
yroBapawa peocurypaBajyher nokpuha y 3emrbu ob6aBe3HO ce npuMenyje BanyTHa knaysyna, a
aKTMBHOCT AenoHOBaka M ynaraka cpeicraBa Ce CnpoBoAM Ha HayuH ga o6e3beam BMCOKO yyellhe
BanyTHMX No3nuMja Ha CTpaHu akTuBe.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31.

29.

29.

20.

Aeuembap 2016. roguHe

YNPABJbAHE PUSULIMMA (HacTaBak)
2. TpXWWHM pU3MK (HacTaBak)

h) HesusHu pusuk (Hacmaeak)

JpywTBO peaoBHO NpaTh AeBU3NHW PU3KK U OH je y Toky 2016. rogmHe 61o knacudukoBaH kao cpeatbu.

AHanusa usnoxeHocmu [pywmea deguzHOM pu3suKy o eanymama

Y xurbapama AUHapa

OcTane
USD EUR BAM Banyrte RSD YKynHo

[lyropoy4Hn dpmHaHcKjckn nnacmaHun - 25,259 - - 994 26,253
MoTpaxmBarsa 196,181 323,047 - 21,630 96,221 637,079
KpaTkopo4yHu douHaHCcujckm nnacMmaHm - 1,752,425 1,985 - 206,286 1,960,696
"OTOBMHCKM eKBUBaNeHTH

roToBMHa 1,631 129,152 - 8,932 40,067 179,782
YKynHo 197,812 2,229,883 1,985 30,562 343,568 2,803,810
[yropoyHa pe3sepBucama - 21,203 - 497 15,198 36,898
OyropoyHe obaBe3se - - - - - -
KpaTtkopoyHe obaBese 35,087 70,484 - 56,935 511,472 673,978
YKynHo 35,087 91,687 - 57,432 526,670 710,876
HeTo neBu3Ha nosuumja Ha AaH

31. peuem6pa 2016. roguHe 162,725 2,138,196 1,985 (26,870) (183,102) 2,092,934
HeTo neBu3Ha nosuumja Ha AaH

31. peyem6pa 2015. roguHe 46,899 1,746,130 3,722 (62,030) 289,182 2,023,903

3. KpeAnTHU pn3uk

KpeautHu pusuk je pusank mMoryhHOCTM HacTaHka HeraTuBHUX edekata Ha PUHAHCWjCKM pesynTaT u
KanuTan ycneg HeusspluaBara obaBesa AyxHuka OpylwTsa.

OpywTBO ce usnaxe KpeaAMTHOM PUSKKY KpO3 MOTpaxkuBaksa 3a NpemMujy, wteTte, NpoBusujy u perpece,
Kao 1 3a JernoHOBake 1 ynaramwe cpefcTaBa y NnocrioBHUM GaHkama.

M3noXeHOCT KpeanTHOM PU3UKY Ce pedoBHO aHanuaupa v npatu, a NpeBeHTUBHA 3awTuTa ce BpLum
nprvMeHoM lNpaBunHuKa 0 Ha4YuHy NpoLeHBarka GUNaHCHNX 1 BaHOMNaHCHUX No3numja n 4ENOHOBaHEM
M ynarawem cpefcrtasa y cknagy ca Ognykom HapogHe 6aHke Cpbuje o orpaHuyermMma nojeamHux
obnuka fgenoHoBawa W ynaraka cpefctaBa TEXHUYKUX Pe3epBU U O HajBULLMM U3HOCMMA NOjeAMHUX

AenoHoBarba U ynarara rapaHTHe pesepse ApYLITBa 3a ocuryparse v MNpasunHukom OpyliTsa.

Y xur-apgama guHapa

31. peuembap 2016. 31. peuembap 2015.
UcnpaBka

durHaHcKHjcka MIMOBUHA BpyTo nsHoc BpegHOCTH HeTo u3Hoc
[yropoynHn pmrHaHcHjckm

nnacmaHm 28,751 2,498 26,253 276,569
MoTpaxunsama 786,208 149,129 637,079 858,827
KpaTkopo4yHu chnmHaHCKHjCcKu

nnacmaHm 2,294,997 334,301 1,960,696 1,402,764
YKkynHo 3,109,956 485,928 2,624,028 2,538,160

Oeaj Haypm ¢huHaHcujcKux uszeewmaja je HaMeH-eH UCK/by4ueo 3a nompebe npeaneda pykoeodcmea
Apywmea. Kao makas, moxe 6umu npedmem darbux KopeKyuja u usmeHa usHoca u obesnodar-usaH-a y 08UM
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29. YNPABJbAHKE PUSULIMMA (HacTaBak)
29.4. OnepaTuBHU pU3NK
OnepaTvBHU pU3MK NMpPoOMCTMYE U3 NPOMycTa y pagy 3anocrneHnx u opraHa [pywTea, Heogrosapajyhmx
YHYTpaLlhVX Npoleaypa v npoueca, HeagekBaTHOT yrpasibaka MHPOPMAaLMOHUM 1 PYrMM CUCTEMMMA,
Kao v ycnen HenpeaBuanBKX CNOrbHUX gorahaja.
Y uurby 3awWTuTe o4 onepaTMBHUX pU3MKa Koje je ynpaBa npenosHana u kBaHTudukosana [pyiTso je
aKTUBHO MPWUCTYNUIO JOrPaau 1M yHanpehewy cucTteMa MHTEPHMX KOHTpOna Koju oaroBapa npupoau,
CINOXEHOCTU U PU3NYHOCTM Nocna.
Kop onepaTtuBHMX pu3nka Hapo4uTo ce npaTe:
a) CTpaTeLLKM pM3nK OACTyMNarwa OCTBAPEHMX 04 MIaHUPaHNX BEMUYUHA;
6) pu3vK ynpasrbaka MHHOPMALMOHNM CUCTEMOM;
B) MHcpopMaTU4Ko 6e36e40HOCHN PU3NK;
r) pU3KK ynpasrbaka KOHTUHYUTETOM MOCNoBaka U ONOPaBKOM aKTUBHOCTW Y Cry4ajy kaTtactpoda.
[) PU3UK HeafeKkBaTHe 3allTUTe Of KOMNjyTePCKUX BUpyca.
Y ToKky 2015. rognHe MsBpwHn ogbop OpywTea je ycBajuo 16 akata BesaHux 3a NIC (UT nonuTuka u
npoueaypa) kojum ce yHanpehyje noctojehu okBup 3a ynpaerbake WH(OPMaLUOHMM CUCTEMOM W
ycknafyje nocnoeare ca Oanykom HapogHe 6aHke Cpbuje 0 MUHUManNHUM cTaHgapaumMa ynpasrbama
MHOpMaLUMOHMM cucteMoM. N3BpLueHa je 1 npe3eHTaumja, Kao 1 TecTupake 3anocnenunx y Jpywrsy. Y
OKBMpY rpyne oOnepaTMBHMX PpuU3NKa CBU CYy MNpemMa HWXOBOM yTuLajy Ha nocrosBakwe [pywTea
KnacudunkoBaHu Kao cpeamMu.
29.5. Pu3uk poyHe u cTpykTypHe HeycknafjeHocT MoBMHe ca ob6aBe3ama
Y xum-apama auHapa
Do 1 Ooan1p03 Oa3po12 Oan1po05 Mpeko 5
MeceLa Meceua Meceum roguHa roguHa YKynHo
HemaTepujanHa ynarawa - - - 31,679 - - 31,679
Onpema - - - 8,605 - - 8,605
[yropoyHu ouHaHcujckm -
nnacmanu - - - - 26,253 26,253
3anuxe 555 - - - - 555
MoTpaxuBama 157,869 175,997 284,118 19,095 - - 637,079
KpaTkopo4yHu chnHaHCKHjCcKu -
nnacmaHm - 246,945 857,521 746,996 109,234 1,960,696
oToBMHa 179,782 - - - - - 179,782
AKTMBHa BpeMeHcka -
pasrpaHuyera - - 1,665,810 - - 1,665,810
YKynHo 338,206 422,942 2,807,449 806,375 135,487 4,510,459
KanuTtan n pesepse - - - - 1,564,905 1,564,905
[yropoyHa pesepBucama - - - - 36,898 36,898
KpaTtkopouHe obaBese 71,972 84,005 518,001 - - 673,978
MacuBHa BpemeHcka
pasrpaHnyera - - 2,232,331 - - 2,232,331
OpnoxeHe nopecke obaBese - - 2,347 - - 2,347
YkynHo 354,999 262,876 2,598,355 - 1,561,672 4,510,459
PouHa HeycknaheHocT
Ha AaH 31. peuembap
2016. roauHe (16,793) 160,066 209,094 806,375 (1,426,185) -
PouHa HeycknaheHocT
Ha AaH 31. peuembap
2015. roauHe 230,206 92,328 385,946 450,994 (1,159,474) -
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29.

29.6.

YNPABJbAHKE PUSULIMMA (HacTaBak)
Pu3uk nukBugHocTH

Pusuk nuKBnMOHOCTW reHepanHo npousunnasn m3 uHaHcvpara MOCMNOBHUX akTMBHOCTM [pywtea u
ynpasrbaka pusn4HnumM nosunumjama. OHe ykrbyuyjy 1 pu3nk og HemoryhHOCTY ncnnarte cpefcrasa Ha faH
pocneha u y3 oproeapajyhy kamaTty, U pu3nk oA HemoryhHOCTM nukBuaupawa cpepctasa Mo
NPUXBAaTIbUBOj LIEHW N YHyTap NpUXBaTibUBOr BPEMEHCKOr OKBUpA.

OparoBopHOCT 3a ynpasribake PU3NKOM NIMKBUAHOCTU je Ha PyKOBOACTBY [pyluTBa Koje je ycnocTaBuio
ogrosapajyhm cuctem ynpasrbaka 3a noTpebe KpaTKOPOYHOr, CPeAHOPOYHOr U AyropoyvHOr
dunHaHcuparsa [pywTea kao v ynpasrbakem nuksugHowwhy. [pyluTBo ynpasrba pusmMkoM fMKBUOHOCTH
oapxasajyhu ogrosapajyhe HoB4YaHe pesepBe KOHTUHyMpaHum npaherweM nnaHuMpaHor u cTBapHOr
HOBYAHOr TOKa, Kao U ogpXaBaweM agekBaTHOr ogHoca gocneha cduHaHcujcknx cpeacTtasa n obasesa.

Cnepehe Tabene npukasyjy npeoctane pokose gocneha pumHaHcujckux cpeacTtaBsa n obasesa [pywtsa.
Mpernep gocneha dpuHaHcmjckmx ob6aBesa je HanpaBrbeH Ha OCHOBY HEAUCKOHTOBaHMX HOBYaHWUX TOKOBA,
OOHOCHO Ha OCHOBY HajpaHujer AaTyma kafa ce of [pyLutea MOXe TpaxuTu Aa nnati HacTany obasesy.

Hocneha dmHaHcujckux cpeacTtasa Ha AaH 31. geuembpa 2016. roguHe u 2015. roavHe:

Y xurbagama guHapa
31. peuembap 2016.

Oa3
Mame mMeceua go
opa mecel, 1-3 jeaHe Op1po5 Mpeko
AaHa meceua roguHe roguHa 5 roguvHa YKynHo
HekamaTtoHocHa 157,869 175,997 284,118 19,095 - 637,079
®dukcHa kamaTHa cTona - 246,945 857,521 806,375 135,487 2,046,328
BapujabunHa kamaTtHa ctona 179,782 - - - - 179,782

337,651 422,942 1,141,639 825,470 135,487 2,863,189

Y xurbagama guHapa
31. peuembap 2015.

Oon3
Mame Meceua go
o Mmecel, 1-3 jeaHe Op1po5 Mpeko
AaHa meceua roguHe roguHa 5 roguHa YKynHo
HekamaTtoHocHa 201,472 158,911 406,656 91,788 - 858,827
®dukcHa kamaTHa cTona - 200,121 1,100,203 340,995 301,553 1,942,872
BapwjabunHa kamaTtHa ctona 382,642 - - - - 382,642

584,114 359,032 1,506,859 432,783 301,553 3,184,341

Docneha dmHaHcmjckux o6aBesa Ha faH 31. geuembpa 2016. rognHe n 2015. roguHe:

Y xurbagama guHapa
31. peuembap 2016.

Oa3
Mame Meceua oo
on mecel 0-3 jeaHe Op1po5 Mpeko
AaHa Meceua roguHe roguHa 5 roguvHa YKynHo
HekamaToHocHe - - 673,978 - - 673,978
BapwjabunHa kamaTHa ctona - - - - - -
- - 673,978 - - 673,978
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31. peuembap 2016. roguHe

OYHAB - PE A.[.0., BEOIPA[]

29. YMNPABJbAHE PUSULIMMA (HacTaBak)
29.6. Pu3nk nMKkBMAHOCTU (HacTaBak)
Y xurbagama guMHapa
31. peuembap 2015.
Oa 3
Mame Meceua oo
opa Mmecel, 0-3 jeaHe Op1po5 Mpeko
AaHa meceua roguHe roguHa 5 roguvHa YKynHo
HekamaToHocHe - - 859,157 - - 859,157
BapujabunHa kamaTtHa ctona - - 1,950 - - 1,950
- - 861,107 - - 861,107
29.7. ®dep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

Cnepeha Tabena npefctaBrea cafallkby BPeAHOCT (DMHAHCWjCKMX cpeacTaBa M (UHAHCUCKUX U
obaBe3a No OCHOBY YroBOpa O OcuUrypaky 1 hmxoBy dep BpeaHocT Ha AaH 31. geuembpa 2016. rogvHe

n 31. geuembpa 2015. roguHe:

31. peuembap 2016. roguHe

Y xurbagama guHapa
31. peuembap 2015. roguHe

KwsurosoactBeHa ®ep KwuroBoactBeHa ®dep
BpPeAHOCT BpefHoCT BpeAHoCT BpeAHoCT
duHaHCcUjcKka cpeacTBa
[yropoyHu ouHaHcujckm
nnacmaHm 26,253 26,253 276,569 276,569
MoTpaxunsama 637,079 637,079 858,827 858,827
KpaTkopo4yHu chnmHaHCKHjCcKu
nnacMaHxu 1,960,696 1,960,696 1,402,764 1,402,764
FOTOBUHA U FOTOBUHCKM
eKBMBaNeHTn 179,782 179,782 382,642 382,642
2,803,810 2,803,810 2,920,802 2,920,802
®duHaHcujcke u ob6asese no
OCHOBY yroBopa o
ocurypamy
KpaTkopoyHe duHaHcujcke
obaBese - - 1,630 1,630
O6aBe3e no ocHoBy LWITETa U
YroBOpPEHMX N3HOCa 181,088 181,088 313,546 313,546
O6GaBese 3a npemujy,
3apage v apyre obasese 492,890 492,890 545,611 545,611
673,978 673,978 860,787 860,787

dep BpegHOCT hmMHaHCHjcke MMOBUHE U hMHaAHCKjckMx obaBe3a ogpefyje ce Ha cnegehn HaunH:

e HuBo 1 opgmepaBawa ¢ep BpeaHOCTM Mpou3nasvM w3 KOTUMpaHe TPXWULIHE BpPegHOCTU
(HekopuroBaHe) Ha akTUBHUM TPXULLTMMA 3a UOEHTUYHY UMOBUHY U 0bGaBese,

e Hueo 2 ogmepaBana ep BpeaHOCTVM Npousnasn 13 ynasHux napametapa, pasnuyuntux of
KOTUpaHe TpXULLHe BpeaHocT obyxBaheHe HuBoom 1, a Koje cy BuArbvBe u3 cpefcrasa unm
obaBe3sa, AUPEKTHO (Ha Npumep, LeHa) Unn MHAMPEKTHO (Ha NpUMep, MPOUCTEKIO U3 LiEHE),

* Huso 3 ogmepaBata dep BpeOHOCTU NPOM3nasu M3 TEXHMKA MpoLeHMBara Koje YKIby4yjy
ynasHe napameTpe 3a mMHaHcujcka cpecTBa unu obaeese, a Koju NpeAcTaBrbajy NogaTKe Koju
ce He Mory Hahv Ha TPXWLWTY (HEUCTPaXKEHW ynasHu napameTpu).
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HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe

29.

29.7.

29.8.

30.

31.

YNPABJbAHKE PUSULIMMA (HacTaBak)
®ep BpeaHOCT (PMHAHCUjCKUX UHCTPYMEeHaTa (HacTaBak)

HapegoHa TaGena npeactaBrba aHanudy (PUHAHCUCKMX WMHCTPyMEeHaTa Koju Cy BpeOHOBaHW HaKOH

noYeTHOr NpusHaBaka No dep BpeAHOCTU, rpynncaHnx y HuBoe oA 1 Ao 3, y 3aBMCHOCTW o4 cTeneHa
MoryhHOCTM npoueHe dep BpeaHOCTU.

Y xuroapama anHapa

31. peuembap 2016.

HuBo 1 HuBo 2 HuBo 3 YKynHo
duHaHCcUjcKka cpeacTBa
[yropoyHu ouHaHCKjCKM nracMaHu - 26,253 - 26,253
MoTpaxuBara - - 637,079 637,079
KpaTkopoyHu douHaHcujckm
nnacmaHm 65,539 1,895,157 - 1,960,696
"OTOBUHA U FTOTOBWHCKN
eKBMBaneHTn 179,782 - - 179,782
245,321 1,921,410 637,079 2,803,810
®PuHaHCcHjcke obaBese
O6GaBese 3a npemujy, 3apage u
opyre obaBese - - 181,088 181,088
ObGaBese 3a HehaKkTypucaHe
pacxoge - - 492,890 492,890
- - 673,978 673,978

MpaBHW 1 penyTauMOHU PU3MK

MpaBHW pU3MK npomcTnye M3 HeycknafheHoCcTn nocrnoBaka u akata [pylitea ¢ nponMcmMma, yrosopa Koju
Ce He MOry Y LennHU unm enMMUYHO U3BPLLMTU (HMP. HULLTaBKM yroBopu), kKao n moryhux rybutaka um3s
crnoposa.

JpywTBO NpaTth cBe 3aKOHCKe MPOMMCe M NOA3aKOHCKa akTa Kojuma ce perynuile nocnosake 1 BpLun
npunarohasare CBOjMX NOCIIOBHUX akaTa y CKnagy ca nameHama v npoMmeHama y nponmcuma.

PenyTaumoHn pusuk npoucTtuye M3 yMarweHor noBepera jaBHOCTY y nocnosare ApywTea. Kopuctehn
30 rogmnHa uckycTBa, Konuko ce [pywTBo 6aBu nocnosuma peocurypara, [pylTBO je u3rpaguno
penyTaumjy noysgaHor napTHepa Ha Teputopujun bankaHa koje je cBojom cTpydHowhy n edukacHowhy
yBEK CNPeMHO Aa OAroBOpW Ha 3axTeBe KnujeHaTa.

OOrAHAJN HAKOH OATYMA BUNTAHCA CTAHA

Kop nspage rogniurser ouHaHCHjcKor nsseLuTaja Hucy nageHTudurkoBaHm gorafaju HakoH 6GunaHca ctama,
y Mepu koje b1 3HavajHuje yTuuanu Ha npunoxeHe UHaHcHjcke n3seLuTaje.

NOPECKWU PU3ULIN

OpywTBO y TOKY peaoBHOr MOCMoBaka CTyna Yy MOCrfioBHE OfHOCE ca MOBe3aHUM MpaBHMM Nuuuma.
Mpunukom cacTaBrbarba NPUNOXKEHNX UHAHCUjCKUX M3BellTaja, [dpylwTBO HWje wuckasano edekre
TpaHcdepHUX LeHa Ha obpayyHaTy nopes Ha aobutak, cmaTpajyhm aa ce TpaHcakuuvje ca noBe3aHum
npaBHUM NuUMMa 06aBrbajy Ha TPXMULWIHMM OcHoBama. [Mpu Tome, y cknagy ca MOpPeckuM 3aKoHuMma
Penybnuke Cpbuje, OpywtBo je y obaBe3an [ocTaBUMTU nopecku GunaHc 3a 2016. roavHy w gpyry
npaTtehy gokymeHTauujy, ykibydyjyhu nssewraj o TpaHcdepHum LeHama, lNopeckoj ynpasu Penybnuke
Cpb6uje po 30. jyHa 2017. roguHe. MNopepn Tora, nopeckun nponuncu Penybnuke Cpbuje npeameT cy 4ectnx
M3MeHa U pasnuuuTUX Tymadewa. Tymadera Nopeckux 3akoHa of CTpaHe MOopeckux 1 Apyrmx Bnactu
y OOHOCY Ha TpaHcakuuje M akTuBHocTM [lpyliTBa MoOry ce pasnukoBaTu of TymMadewa PyKOBOACTBa
OpywTtsa. NocToju Hem3BeCHOCT Aa nNu cy TyMadewa pykosofcTea [pywTea v npateha gokymeHTaumja
OOBOJSbHE, M Aa Nv oAroBapajy 3axTteBvMMa M TymMayewyma Mopeckux v Apyrux opraHa. PykoBoacTtso
OpywtBa cmaTtpa Aa eBeHTyarnHa pasnuMyura Tymadena Hehe nmaTtn matepujanHo 3HavajHux nocneamua
no ouHaHcumjcke nssewTaje OpywTea.
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OYHAB - PE A.0.0., BEOI'PA[
HAMOMEHE Y3 PUHAHCUJCKE U3BELLUTAJE
31. peuembap 2016. roguHe
32. OEBU3HU PU3NLU

Cpepts KypceBu 3a AeBuse, YTBpHeH Ha MefybaHKapCKoM TPXULLTY AeBU3a, NPUMeHeHN 3a npepayyH
[AeBU3HMX Nnosvuuja GunaHca cTara y AvHape, 3a nojeauHe rrnaeHe Banyte 6unu cy cneaehu:

Y anHapuma
31. peuembap 31. peuembap
2016. 2015.

USsSD 117.1353 111.2468
EUR 123.4723 121.6261
GBP 143.8065 164.9391
CHF 114.8473 112.5230

Beorpag, 22. hebpyap 2017. roauHe

3a JpywTBo:

3opana lMejunh, npeacenHuk N3spiHor ogbopa

BecHa Katuh, unaH M3BpHor og6opa
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