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1. OMNWTE UHOOPMALIUIE O APYWITBY

AKUMOHApPCKO APYWTBO 3a peocurypare ,[lyHaB Pe" (y aarbem TekcTy [pywTso)
perucTpoBaHo je y AreHuuju 3a perucrpauujy npuspenHux cybjekata noa 6pojem B[]
43206 pgaHa 22.07.2005. roguHe Kao akLMOHApCKO APYLWTBO 3a Noc/ioBe peocurypatba.

ApywTBo je ocHoBaHo 01.07.1977. roauHe noj HasvMBOM 3ajeAHuuUa peocuryparba
~dyHas Pe".

Y cknagy ca oapea6aMa HOBOI 3aKOHa O OCUrypakby MMOBMHE M iMua, 3ajeaHuua
peocurypatrba ,[yHas Pe" je 01.10.1990. roanHe TpaHchoOpMUCaHa y AEOHWUYKO ApYWTBO
~dyHas Pe" O.4.

Ha ocHOBY M3BpLUEHOr yckaahuBarba ca oapeabama HOBOr 3akoHa o npeaysehuma v
3aKkoHa O OCcuUryparby MMOBUHE M nuua, AoHeTUM 1996. roanHe, CaBe3HO MUHMUCTApCTBO
3a ¢uHaHcuje je AoHeno Pewetrbe 0 M3gaBakby 403BoNE 3a paa 6p. 4/1-11-004/97 ona
15.05.1997. roauHe, 3a obaB/batbe MOC/NIOBa peocuryparba Ha OCHOBY Kojer je [ipywTso
peructposaHo koa MMpuspeaHor cyaa y bBeorpagy noa 6pojem IV-®n-6153/97 paHa
20.06.1997, noa matuyHumM 6pojem 07046901.

Y Toky 2005. roavHe wusBplieHo je ycknahueara CraTyTa [lpywTBa Ca HOBUM
3aKOHOM O OCUrypatby, Tako Aa je AOWo A0 NpOMeHe y perucrpauuju Hasusa [pywTsa y
+HAyHas Pe" a.a.o.

[aHa 28.06.2012. roanHe ycBojeHe cy uameHe v gonyHe CraTtyTa kojuM je [lpywTBo
OpraH1M30BaHO Kao ABOAOMHO akLOHapCKO APYLWTBO, YAME je U3BPLUEHO ycarsawasatbe ca
HOBMM 3aKOHOM O MpUBPEAHUM ApYyLITBUMA.

OpywTso je kpajem 2015. n noyetkom 2016. rognHe yckiaauno CBoje NOCN0BaHE,
WMOBUMHY, KanuTan, obaBe3e, opraHe, opraHusaumjy u akte ca oapeabama 3akoHa o
ocurypawy (,Cnyx6enn rnacHuk PC", 6p. 139/2014) n ucnyHuno ycnose 3a obaBmare
nocnosa peocuryparba y CKJiagy ca TUM 3aKOHOM, wTo je HapoaHa 6aHka Cpbuje
yTBpauna Pewetbem I 6p. 3340 nsnatum 13.05.2016. roauHe.

Wundpa agenatHocTu je 6520.
Mopecku naeHtTudukaumnonmn 6poj je 100001327.
JNluue oBnawheHo 3a 3acTyname je npeaceaHuk M3spliHor ogéopa 3opaHa Mejuunh.

YHyTpala opraHusauuja u ynpasbare ypehernu cy CraTyToMm OpywTBa u Apyrum
onwTuMa akTuma.

OpraHu ynpase [ipywTBa Cy:

v’ CkynwTuHa,
v' Hap3zopHu oabop,
v" U3BpwHM oabop,

YnaHoBM Hag3opHor opbopa

v Ana heTtkosuh (KomnaHuja [lyHas ocurypame), npeaceaHnK
v [anujena Heaerbkouh (KomnaHuja [lyHaB ocurypate), YiaH.
v' TopaaHa Munuhesuh (CaBa ocurypame), YnaH

YnaHoBM M3BpLWHOr ogbopa

v" 3opaHa Mejuunh
v" BecHa KaTtuh
v" TaTjaHa KoMHeHuh
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Hapn3opHu oa6op je Ha ocHoBY 4. 44-a CraTyTa [lpywTBa ¢opmMupano Komucujy 3a
peBusunjy.

YnaHoBM KOMMHCH]je 3a peBH3Hjy

v' 3BoHkO 3uHaosuh (KomnaHuuja [lyHaB ocuryparbe), npeacenHuk,
v [ywaHka Wnuh (Komnaxuja [lyHaB ocuryparbe), YnaH v
v" [amjan LLarosHoBuh (CaBa ocurypare), 4naH.

PeBW3ujy PUHAHCUjCKMX n3BewwTaja Bpn Pesnsopcka kyha: JE/IONTTE 4.0.0,
Beorpaa.

AkynoHapmn

BehuHCKM BnacHUK ApylwTsa je Komnawuja [lyHas ocurypare ca 92,65% yuewha y
YKYMHOM akuujckoM kanutany u 88,41% y yKynHOM OCHOBHOM KanuTtany. OpywTBO HUje
BPLUMIO OTKYN COMNCTBEHMX akuwuja.

Pepocnen npsux 10 akynoHapa no 6pojy akumja Ha pax 30.06.2017. rognHe

YKynHa

0,
Bpoj BpeaHoCT Vo yusiaitu Y

AKLUMWOHAPHU s aKLMjCKOM

! acwnja Y000 Gy
1 KomnaHuja [lyHas ocurypare beorpaa 75,126- 676,134 92.65%
2 CaBa ocurypare beorpaj 2,731 24,579 3.37%
3 UniCredit 6aHka CnoBeHuja 910 8,190 1:12%
4 NosheH ocurypame Moaropuua 631 5,679 0.78%
5 BaHka uHTeca —Kacroau 513 4,617 0.63%
6 AMC ocurypame a.a.o 353 3,177 0.44%
7/ BojBohaHcka 6aHKa- KacToau 350 3.150 0.44%
8 Swiss osiguranje lNoaropuua 192 1,728 0.24%
9 Epcte 6aHka- kacTtoau 171 1,539 0.21%
10 Tpwurnae ocurypare a.a.o. 46 414 0.06%

3anocneHm

Ha gaH 30.06.2017. roauHe y [dpywTBy je 6uno 32 3anocneHunx.

KBanuukaynoHa CTpyKTypa 3anocsneHnx Ha gaH 31.12.2016. n 30.06.2017. rognHe

Bpoj 3anocneHunx
CreneH CTpy4He cnpeme

30.06.2017 31.12.2016
Bucoka cTpy4Ha cripema 20 23
Buwa cTpy4yHa cnpema 3 3
Cpearba CTpy4yHa cripeMa 9 6
YKYnNHO 32 32
NMpoceuaH 6poj 3anocneHmnx 32 32
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OpraHm3aynoHa CTPyKTypa

OpraHm3aymnoHa cTpyKTypa Apywrsa Ha AgaH 30.06.2017. rognHe

EED B

2. TPXXULLHA NMO3ULINIA OPYLUTBA n
AKTUBHOCTU HA TNOJ/bY MCTPAXUBAKLA U
PA3BOJA Y 2017. rOAUHA

Crame Ha TP)XXULWTY OCUrypatba M peocurypara y Cpbmnjn

Ha TpxwuwTty Cp6buje Tokom 2017. roanHe nocnyje 23 ApywTaBa 3a ocuryparwe u 4
ApywWTBa Koja ce 6aBe nocnoBuMa peocurypama.

MocMaTpaHo NpeMa BAaCHUYKOj CTPYKTypu kanuTtana 17 apywTasa 3a ocuryparbe u 3
ApyLWTBa 3a peocurypare je y BehMHCKOM CTpaHOM BNACHULLTBY.

[OpywTBa 3a peocurypare Cy:

Al 3a peocurypatrbe [lyHaB PE (ocHoBaHo 1977. roauHe),
Al 3a peocurypame Delta Generali Reosiguranje (ocHoBaHo 2000. rogute),
JOP PE 3a peocurypatse Hoeu Capa (ocHoBaHo 2009. roanHe)u
4. WIENER RE A/l 3a peocurypatbe (ocHoBaHo 2008. roaunHe).
Y cTpaHoM BnacHuwTBy y 2017. roanHun Hanasu ce 75% ApywTaBa 3a peocurypatwe, a
civyHa je u cTpykTypa ydewha y YKYMHOM akuujckoM KanuTany ApywTaBa 3a
peocurypatse.

ol ol

Y Toky 2017. roavHe Huje 6MN0 akTUBHOCTU Ha MoOJby UCTPaxuBara 1 pasBsoja.

[pylWTBO HEMA OrpaHke Yy CBOM BNaCHULITBY.
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3. PEBUME OCTBAPEHUX PE3YJITATA

y 000 auH
OcrBapemwe y MnaH 3a Ocrsaperse y MHACKC
I'IO::B:%EHOM no::a:zaﬂu nocMarpaHom ocCTBapemwe y OCI'"B:Aee'::e
KATErOPHJIA n egxonxe Tep h: nepuory 2017./ 2017 /pnnanyaa
pronu:e ro::ue ToTie ocTRapoIsOY '2017
(2016) (2017) roauHe(2017) 2016. )

YKynHU npuxoau 2.305.776 2.118.388 2.490.912 108,03 117,59
YKynHu pacxoau 2.154.095 2.069.826 2.436.796 113,12 117,73
Hoburak npe 151.681 48.562 54.116 35,68 111,44
onopesvBaka
lNyébutak npe
onopesvBaha
ks i 4.510.459 5.383.343 119,35
akTuea/nacuea
Ban6un.
aKkTuBa/nacuea
B i 44.608 69.457 36.789 82,47 52,97
nocsioBaka
Bpe] SHOEIEHAX. W 32 32 32 100,00 100,00
Kpajy Meceua
[MpoceyHa HeTO
3apana 119 109 102 85,71 93,58
Mpoceuka 6pyTo 170 154 145 85,29 94,16
3apaga
Yyewhe nuKk. wreta o
y 6DYTO npemMuin 15,67% 14,28% 11,05% 70,52 77,38
Yuewhe TCP y 6pyTo EESSiSEeS 4,04% 2,01% 70,77 49,75
npemuin
ks 19,74% 7,04% 35,68
(pesynTaT/KanuTan) 4 4 !
ROA
(pesynTat/akTuea) 3,10% 1,01% 32,43
CIR 1
(TCP/nocnoBHM 17,81% 22,40% 11,80% 66,25 52,68

dyH.npuxoamn)

fo6utak 54.116 xu/b.

OpywTso je y nepuoay I-VI 2017. roamHe octBapwio AobuT y AMH

6pyTOo M3HOCy oA 54.116 xu/baga AnHapa.

OCHOBHM M OCTanm
Kanutan 768.246 xusb.
AWH.

OCHOBHM M OCTanu Kanutan ApylwTBa M3HOCU 768.246 Xusb.
avHapa. Oa Tora ce 94,99% oAHOCKM Ha aKUMjCKU KkanuTan,
4,56% Ha apywTBeHn kanutan n 0,45% Ha ocTanu kanuTasn.

YKYNHU UHBECTULIMOHHU
noprtdonmo 2.139.718
Ha paH 30.06.2017. yKYnHM MWHBECTMUMOHW nopTdonuno je XW/b. AUH. U 32 1,20%
M3HocK 2.139.718 xw/bana AUHapa. je marbu y oHOCY Ha
31.12.2016. roa.

BpyTo npemMuja
1.827.521 xu/b . ANH. U
3a 16,32% je Buwia y
oAHOCy Ha 2016. roa.
JinkBuaupaHe wirtete
202.071 xu/b . AWUH.,
18% cy Mambe y ogHOCy
Ha NpeTxoAHy roguHy.

Y nepuogy I-VI 2017. roavHe ocTBapeHa je yKynHa 6pyTo
npemuja y usHocy oa 1.827.521 xwb.AnHapa, v 3a 16,32% je
BMLIA Y OAHOCY Ha UCTWU Nepuoj NpeTxoaHe roauHe.

Y nepuoay I-VI 2017. roguHe NMKBUAMPAHE Cy LWITETe Y YKYNHOM
usHocy og 202.071 xusb. AMHapa, WTO npeacTas/ba nag o4 18%
Yy OAHOCY Ha UCTWU nNepuoj NpeTxo[He roanHe.
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MperxoaHa Tekyha
CARMEL* HNHpgekc
rogmHa rogmHa

AOEKBATHOCT KAMUTANA - C

C1: "Mpemuja y camonp / YK. kanutan" 0,37 0,45 120,70
C2: "YkynHm kanutan / YKyrnHa aktmsa " 0,16 0,14 90,84
C3: "YkynHu kanutan / TexHnyke pesepse” 0,29 0,27 92,39
KBAJIUTET AKTUBE - A

Al: "MiImoBuHa y f,f)yHKLlM]M YYNHKa ocuryparba 0,14 0,18 129,94
/ YKynHa aktusa

A4: "YKyrnHo MHBeCTupaHa CpeacTsa (. nyb);‘-I. 0,44 0,40 89,69
KaMaToHOCHY roTtoBuHy) / YKyrnHa akimsa

PEOCUIYPAHE U AKTYAPCKE NO3ULUMNIE - R

R1: "MepoaaBHa npemuja y camorip. / Mepoa. 0.21 024 115.08
yKyrnHa rnpemuja” ! ! ’
R2: "TexHnuyke pesepse y camorip. / PeweHe 8 40 6 96 82.89
wrerte y camonp.” i ! d
R3: "TexHmnuke pe3sepse y camorip / [lpemuja y 237 216 90.83
camonpuapxajy " ! ! !
NMPOAYKTUBHOCT - YNPABA - M

M1: "Bpyto npemuja / bpoj 3anocieHmx" 52.366,60 57.110,03 109,06
M2: "YkynHa aktmBa / Bpoj 3anocieHnx" 163.014,40 | 168.229,47 | 103,20
NPOPUTABUJTHOCT - E

E1: PAUNO LUTETA: "Mepog. wTeTe y camorip. 050 047 93.02
/ Mepoa. npemuja y camonpuapx.” ! d !
E2: PALUMNO TPOLLIKOBA: "TCO / MeposaBHa 018 012 66.26
npemuja y camonpuapxajy” ! ! !
E3(A): PAUMO MHBECTUL. MPUHOCA (rok 1):

"WHBECTULMOHa A06UT MepogaBHa ripemuja y 0,20 0,02 11,49
camonpuapxajy"

E4: KoM6uH. pauymo —ocH. rnokasaresb (rok.1)

Ed= [E1 + E2] 0,68 0,58 85,99
E5: Kom6uH. pauymo (nok. 2) E5= [E1 + E2 -

E3A] 0,48 0,56 116,16
JIMKBUOHOCT - L

L1: "roToBMHa v roTOBUHCKMU EKBUBANEHTU / 178 232 130.34
Kpatk. obaBese" d ! !
L2: Paywno nukeugHoctu I cteneHa (paumno

HOBYaHe JIMKBUAHOCTU (M1 PUrOPO3HU paLmo) 0.82 133 162.20
): [nmukBugHa cpesctea] / [kpaTk. obasese + d ! !
zeo [1BP (octana BP + pe3ep. wrete]

L2(A): Paymo nnkeugHocTu I cTterneHa (paymo

HOBYaHe JIMKBUAHOCTU (MM pUropo3HM paymo)

): [nukBugHa cpeactea] / [KpaTk. obaBese + 0,93 By 101,08
yk.[1BP]

Kapmen ananmsa nokasyje aa [pywTBO pacnosiaxe TeXHUYKUM pe3epsBama v
KanuTasioM KOju rapaHTyjy TpajHy CTa6bM/IHOCT M COJIBEHTHOCT Yy MOC/ioBamby .
Takohe cy ce y nocMaTpaHoM nepuoay HacTaB/beH MO3UTUBaH TPeHA
no6osbliatba NOKasaTesba NPoPUTAa6bUIHOCTU U JIMKBUAHOCTHU.
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4. V3BELWLTA) o noJINTULUN CNPOBOBEHA
CAOCUTYPABA U PEOCUINYPAIA 3A NMEPUOA
oA 01.01 2017. -30.06.2017. TOANHE

4.1. MNpemuja peocurypawa y nepuoay 01.01.2017 - 30.06.2017.
roguHe

AKTMBHa npeMuja peocuryparba ocTBapeHa y nepuogy 01.01.2017 - 30.06.2017.
roovHe u3Hocu 1.827.521 xwbapa AuHapa v Beha je 3a 16,33% y oaHOCY Ha UCTU
nepvoa nNpeTxoAHe roauHe. Y OBOM nepuoay je 3axsasbyjyhu yrosapakby HOBWX MOC/IOBa
ca uedeHTMMa Kako ca TepuTtopuje Penybnuke Cpbuje Tako U U3 MHOCTPaAHCTBA, OCTBapeH
3HayajaH MopacT OCTBapeHe aKTUBHE MNpeMuje peocurypara Yy OAHOCY Ha nnaHupany
BPeAHOCT Y u3Hocy of 6,23%.

MacusHa npemuja y nepuoay 01.01.2017 - 30.06.2017. roanHe U3HOCH 1.486.243
xurbaja AnHapa v Beha je 3a 15,37% y o4AHOCY Ha UCTU nepuoj NpeTxoAHe roanHe Aok je
y OAHOCY Ha nnaHupaHy BpeaHocT Beha 3a 8,50%. PacT ocTBapeHe nacusHe npemuje y
OHOCY Ha nnaHupaHy BPeAHOCT je Takohe ycnoB/beH yroBapakeM HOBUX MocsioBa y
nocmaTpaHoM nepuoay 3a koje je obesbeheHa aasba peTpouecuja.

Mpemuja peocuryparba y camonpuapxajy [pywTsa y nepuoay 01.01.2017 -
30.06.2017. roavHe u3Hocu 341.278 xumwapa AvHapa v Beha je 3a 20,70% y oaHocy Ha
UCTU nepuoa NpPeTXoAHe roAuHe, AOK je Yy OAHOCY Ha nnaHupaHy BPEAHOCT Maha 3a
2,65%. EBuaeHTaH je 3HauyajaH nopacT npemuje y camonpuapxajy y OAHOCY Ha WUCTH
nepuos npeTxoAHe rOAMHE LWTO je CBakako pe3ynTaT aHaraxosara [lpywTsa Ha
yrosapakby HOBMX NMokpuha Koja HUCY yroBapaHa paHujux roavHa.

NMpemuja peocurypamwa
Yy XwsbagaMma guHapa

% 30.06.2016. =30.06.2017.

1.827.521

1.570.998p
1.486.243

341.278

282.743

aKTMBHa nacueHa caMonpuapxaj
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4.2. AkTMBHa npemumja peocurypamba y nepuwoay 01.01.2017-
30.06.2017. roauHe

AKTMBHa npeMuja peocuryparba, ocTBapeHa y 2017. roauHu wnsHocu 1.827.521
Xubaay AvHapa u Beha je y oAHOCYy Ha NpeTxofHy roauHy 3a 16,33%.

MNpeMnja peocurypatba No akTMBHOM nocny

NMpemuja y nepuoay NMpemuja y nepuoay Wi
01.01.2016 - 30.06.2016. 01.01.2017 - 30.06.2017. A
1.570.998 1.827.521 116,33

* y xvrbagama aMHapa

OpywTtBo je y nepuoay oa 01.01.2017 - 30.06.2017. roauHe HacTaBwuio ca
aKTUBHMM nMpey3uMMatbeM HOBMX MOC/I0BAa peocuryparma, Kako ayToMaTCKuX, Tako u
dakynTaTUBHUX.

Y 04HOCY Ha WUCTUM nepuoa npeTxoAHe roavHe [pywTBO je peanu3oBaso HoBse
yroBope Yy 3eM/b1, PEFMOHY anu U MHOCTPaHCTBY. Pe3ynTaTt oBaksor npucryna [ipywrsa
M aHraxoBara Ha yrosapary HOBUX nokpuha je cBakako yuewhe akTUBHE npemuje
peocuryparba no HOBMM MOC/IOBMMA y OAHOCY Ha YKYNHY OCTBApeHY akTUBHY Mpemujy y
u3Hocy oa 322.918 xubaaa AuMHapa, oAHOCHO 17,67%.

4.2.1. AKTMBHa npeMuja peocHurypara rno Mm3BopnMa
AKTMBHa npeMuja peocurypata no uegeHrmma

Mer Hajsehux ueaeHaTa npema yuyewhy y aKTMBHOj NpeMuju peocurypama

peanm | 30.06.2016. , 30.06.2017.
6poj | HeaeHT HOMMHAJHO %% I ueaeHT HOMMHAJIHO %
| AyHas ocurypame 816.604 51,98 | lynas ocurypamwe 832.969 45,58
2 | Coras Hoeu Cap 348.624 22,19 | Coras Hoeu Cap 339.337 18,57
| | Tpurnae
3 : CaBa ocurypame 70.124 4,46 ' ocurypame 187.623 10,27
4 I Uniqa Hex. ocwur. 57.704 3,67 I CaBa ocurypame 101.922 5,58
I I Munenmjym
5 I yOC 46.351 2,95 I ocuryp. 71.302 3,90
6 : ocranm 231.591 14,75 : octanm 294.368 16,11
i YKYNHO 1.570.998 100,00 i YKYNHO 1.827.521 100,00

* HOMUHAsHO - Y XWbaaaMa AuHapa

Yyewhe ueaeHTa /[lyHaB ocurypatbe bBeorpag y YKYNHOj akTUBHOj NpeMuju
peocurypara je cmameHo 3a 6,40% y OAHOCY Ha WUCTM nepuoa NpeTxXoAHe roAuHeE U
usHocu 45,58%. Yyewhe ueaeHta Cora3 Hoeu Cap je cmarbeHo 3a 3,62% M u3HOCK
18,57%. LUeneHt Tpurnas ocurypare ca 10,27% ydyewha y akTMBHOj npeMuju
peocuryparba ce nosvuuoHupa Mehy npeBux neT ueaeHaTa v To Ha Tpehe mecTto. LleaeHTt
CaBa ocuryparse nopeheHo ca npowsom roavHom nosehasa yyewhe 3a 1,11% v 3ay3uma
yeTBpTO MecTo ca yyewhem o 5,58%. MuneHunjym ocuryparse je kao u 'y npBoM KeapTany
2017. roavHe Mehy npBux neT ueaeHaTa caga ca yyewhem og 3,9%.
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Y nepuoay 01.01.2017 - 30.06.2017. roauHe yvewhe neTt Hajsehux ueaeHaTa y
aKTUBHOj NpeMuju peocurypara je cmaweHo ca 85,26% Ha 83,89% y oaHOCy Ha UCTU
nepvoa npeTxoAHe roauHe.

AKTMBHa npeMuja no U3BopmMMa - LeieHTMMa

30.06.2016. 30.06.2017. UHaekc

HOMMHAJIHO % HOMMHaJNIHO %
U3 rpyne 838.254 53,36 856.697 46,88 102,20
BaH rpyne 732.744 46,64 970.824 53,12 132,49
YKYNHO 1.570.998 100,00 1.827.521 100,00 116,33

* y xurbaaama auvHapa

AKTMBHa npemuja Ha HuBoy [yHas rpyne (KomnaHuja [lyHaB ocurypatse v [lyHaB
ocuryparwe Bawa Jlyka), usHocu 856.697 xu/baga AuHapa, oAHOCHO 46,88% ykynHe
aKTUBHe npemuje peocurypawa. Oa Tora Komnauuja [lyHaB ocurypawe Hocu 832.969
Xuwbaga AuvHapa, ogHocHo 45,58%, a [lyHas ocurypawe bBawa Jlyka 23.727 Xxwmbapa
AvHapa, ogHocHo 1,30%.

Yyewhe [dyHaB rpyne Ha gaH 30.06.2017. roauHe y YKYMNHOj aKTMBHOj npemuju
peocurypata je matbe 3a 6,48%. OcTBapeHa npeMuja ueaeHaTa BaH rpyne nopacna je 3a
32,49% unn 238.080 xu/waga AMHapa y o4HOCY UCTU nepuoa NPeTXoAHe roAnHY.

4.3. AKTMBHa npeMuja peocuryparba y nepuoay 01.01.2017 -
30.06.2017. roamHe NO BpCTaMa peocurypama

[pywTBo je y npBux wecTt Meceun 2017. roavHe OCTBApWO YKYMHY npeMmujy no
aKTUBHUM MOC/NOBMMa peocuryparba y wusHocy on 1.827.521 xw/bada AuWHapa U TO Y
HeXWBOTHUM ocuryparwuma 1.819.544 xurbaga AvHapa M XUBOTHUM ocurypawuma 7.977
Xu/baga aAvHapa.

AKTMBHa NpeMuja peocuryparba NpeMa BpcTaMa ocurypakba

Ocrana

)XuBoOTHa
:::(us::aa. ocurypama; Ocrana
Ocurypatse 2C/TYP2aba; 0,44% ocurypama
MOTOPHMUX 10,34% WMOBMUHE;

Bo3una; 7,06% 35,81%

Ocurypame oa
onwTre
OAroBOPHOCTH;

10,38%

Ocurypame oa

OAroBOPHOCTH
360r ynorpebe Ocurypame
MOTOPHUX MMOBMHE of
Bo3una; 11,01% no><apa m ap.
OnacHocTH;
24,97%
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Hajsehe yuewhe y akTUBHOj npemuju peocuryparba uma Bpcta 09-ocTana
ocurypara uMoBuHe ca 35,81% u Bpcta 08-ocuryparbe MMOBUHE OA noxapa u Apyrux
onacHocTv ca 24,97%, Tako Aa oBe ABe BpCTe uuHe 60,77% yKynHe akTUBHe npemuje
peocurypatba.

MopeheHo ca UCTUM MEPUOAOM Mpolie roauHe, akTUBHA npemuja peocuryparba
OBe [iBe BPCTe ocurypama je mopacna 3a 174.110 xuwbasa AvHapa. PacT npemuje y 0BuM
BpCTaMa je NpeBacXoAHO pe3ynTaT yroBaparba BWlUe HOBMX YroBopa O peocurypakby
yuMe je HaAOMewTeH 3HavyajaH najg no yroBopy O peocurypakby MMOBMHCKUX pU3MKa
ueneHTa [lyHas ocurypame oa 21,72% wnu 42.704 xupaaa AnHapa.

Mopea HaBeAeHMX BPCTa ocurypama y4ewhe y npemMuju no akTMBHOM nocay u3Haj
5% uMajy cneaehe BpcTe: 13-ocuryparee o4 OnwTe OAroBOpHOCTU, 10-ocurypare o
0AroBOPHOCTM 360r ynotpebe MoTopHUX Bo3una u 03-ocurypare MOTOPHUX BO3WUNA.

XuUBOTHa ocurypara Cy Yy nocMaTpaHOM nepuoAy 3HaTHO Mare 3acTyrn/beHa U
Huxoso ydyewhe nsHocu 0,44%.

Y HacTaBKy je TabenapHu npernej ocTBapeHe akTWBHE Npemuje peocuryparba no
BpcTama y nepuoay oa 01.01.2017 go 30.06.2017. roanHe:

AKTMBHaA NpeMuja peocurypatba no BpcraMa ocuryparba

“;:?Tlf i BpCTa ocurypaa | 30.06.2016. | 30.06.2017. | nHAeKc
1 I Ocurypasse og nocneguua Hesrope ! 1.181 l 3.899 ! 330,22
2 ! [06poBO/LHO 3APAaBCTBEHO OCUTypatbe ! 0 ! 0 ! 0,00
3 | Ocurypatse MOTOpHUX BO3MNA | 1027351  129.072 | 125,64
4 i Ocurypare WWHCKUX Bo3una i 5.721 i 8.778 i 153,44
5  Ocurypaiwe sasayxonnosa : 37.916 | 42.355 | 111,71
6 ! Ocurypare nnosHux o6jekara : 1.204 . 263 . 0,00
7 l Ocurypatse po6e y npesosy I 57.415 ' 70.141 I 122,16
8 l Ocurypare MMOBMHE Off NOXKapa M Ap. ONacHOCTH | 431.700 | 456.274 | 105,69
9 | Ocrana ocuryparea umosune |  504.8381  654.375 i 129,62
10 i Ocurypate of oar. 36or ynorpe6e MOTOpHUX BO3UAa i 178.531 i 201.214 i 112,71
11 i Ocurypatse op oar. 36or ynorpe6e Basgyxonnosa ; 16.116 i 18.270 I 113,36
12 : Ocurypame op oar. 36or ynorpe6e nnosHux objexara : 3.088 : 6.515 . 210,98
13 ! Ocurypasse o onwTe o4roBoOpHoOCTH ! 201.382 ! 189.612 ! 94,16
14 | Ocurypare kpeanta ! 1.014 ! 1.720 ! 169,55
15 | Ocuryparwe jemcrsa [ 6.839 | 5.599 | 81,87
16  Ocuryparee dunaHcHjckmx ry6utaka , 9.081 | 31.458 | 346,39
17 i Ocurypare TPOLIKOBa NpaBHe 3alTuTe ; 0 i 0 I 0,00
18 : Ocurypate noMohu Ha nyToBaty . 0. 0: 0,00
20 | Ocuryparee usora ' 11.325 | 7.417 | 65,49
21 | PenTHO ocurypare I o! o! o0,00
22 i AONYyHCKO OCUTryparbe Y3 OCUrypare XXMBoTa i 912 i 560 i 61,38
23 i Ocurypase ca Kanutanumsauujom ucnnare i 0 i 0 i 0,00
24 i Ocurypatbe 3a cny4aj BeHuawa u pohera i 0 i 0 i 0,00
25 : JKMBOTHa OCHIypatba MHBECTULNOHUX OHAOBA : 0: 0: 0,00
26 | Tontune ! 0 ! 0 ! 0,00

: yKynHo | 1.570.008 ! 1.827.521 ! 116,33

* y xvrbafama auHapa

Haj3aHauyajHuje npoMeHe y aKTUBHOj MpPeMuju peocuryparba y norneay HeHor
nopacTa Koje Cy nocneauua 3akby4yuMBarba HOBUX YyroBopa O peocurypatrby U npolmpera
nokpuha no noctojehum yrosopuma, 6enexe ce y cneaehum BpcTama ocurypara: 09-
ocTana ocuryparta WMMOBMHe rae je pact 149.537 xwmbajga AvnHapa (29,62%), 03-
ocuryparbe MOTOpPHMX Bo3una rae je 3abenexeH pact o 26.337 xwwbaga AWHapa
(25,64%), 10-ocurypatrse oA oAroBopHocTu 36or ynotpebe MOTOpHUX BO3UNa rae je pact
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22.683 xwmwage avHapa (12,71%), 16-ocuryparbe puHaHCUjCKUX rybutaka rae je pact
22.376 xwmbaga anHapa (246,39%).

4.4. MNpemuja peocurypatba Yy caMmonpuapxajy vy nepuoay
01.01.2017 - 30.06.2017. roanHe

MNpemuja peocuryparwa Yy camonpuapxajy /[pywTBa ocTBapeHa Yy nepuoay
01.01.2017 - 30.06.2017. roanHe u3Hocu 341.278 xurbana anHapa u seha je 3a 20,70%
Yy OZHOCY Ha UCTX Nepuoj rnpeTxoaHe roauHe.

MpeMuja peocuryparsa y camonpuapxajy [pywTBa 6enexu 3HayajaH nopact y
O[HOCY Ha WUCTM nepuoa NpeTxoaHe roAuHe W pe3ysTaT je npeysumarba HOBUX NOC/IOBa
peocurypara Kojux Huje 6uno y paHujum rogmHama. [JpywiTBo ce y OBOMe nepuoay u
farbe oKycupano Ha npowupere capaiwe ca nocrtojehuMm ueaeHTMMa Kako Kpo3
peanusauMjy HOBMX MporpamMa peocuryparba Tako W yrosapare HOBMX nokpuha ca
ueaeHTuma u3 Cpbuje, permoHa kao u ca mehyHapoaHOr TpXuuwTa.

Npemuja peocuryparba y camonpuapxajy

NMpemuja y nepuoay Mpemuja y nepuoay

01.01.2016 - 30.06.2016. 01.01.2017 - 31.03.2017. Wnpexc

282.743 341.278 120,70

* y xvsbapama agMHapa

Mpemuja peocurypara y camonpuapxajy [pywTtsa je nopacna 3a 20,7% wunu
58.535 xupana anHapa.

Hajsehu yTuuaj Ha pacT npemuje y camonpuapxajy y OAHOCY Ha WUCTU nepuoa
npeTxogHe roauHe no TepuTopujama wuma nosehatbe obuma nocnoBartka M
HOBOyCnocTaB/beHa nokpuha ca ueAeHTMMa M3 MHOCTPaHCTBa rae u3asajamo ydewhe
ueaeHta DEVK Ruckversicherung-und Beteiligungs-AG, Koln, Germany oa 33,49%,
Compagnie Centrale de Reassurance (CCR) oa 13,47%, Sava Re (Pozavarovalnica) dd,
Jby6mmaHa, Cnosenuja oa 11,34%, Swiss ocurypawe aa.n Moaropuua, UpHa lMopa oA
9,68%. Y Penybnuumn Cpbuju usgsajamo CaBa HEXUBOTHO ocurypawe a.n.o. beorpag, ca
23,82% vyuewha y pacty, TpurnaB ocurypawe a.n.o. Beorpag ca 10,72% wn AMC
ocurypame a.n.o0. beorpag ca 8,72%.

4.4.1. [lIpemuja peocurypara y camonpuapixajy ApywTBa o
n3BoprMa

MNpemuja peocuryparba y caMonpuapikajy no ueaeHTtmma

NpeMnja peocurypatrba y camonpuapikajy no M3sopuma - LefAeHTuMa

30.06.2016. 30.06.2017. UHpexc

HOMMHAJ/THO % HOMMWHA/IHO %
U3 rpyne 128.795 45,55 135.851 39,81 105,48
BaH rpyne 153.948 54,45 205.427 60,19 133,44
YKYnHO 282.743 100,00 341.278 100,00 120,70

* y xumagama anHapa

Mpemuja y camonpuapxajy ApywTBa ocTBapeHa BaH [lyHas rpyne u3Hocu 205.427
XWbaga AuMHapa v uuHuM 60,19% yKynHe npemuje peocuryparba y camonpuapxajy. Y
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OHOCY Ha MCTM nepuoa npeTtxoaHe roavHe Genexu ce nosehawe yvewha npemuje y
camonpuapxajy octBapeHe BaH [lyHaB rpyne 3a 5,74%, AOK je oCTBapeHa npemuja BaH
[yHaB rpyne Beha yak 3a 33,44% wnu 51.479 xwbana AvHapa.

MNpemuja y camonpuapxajy [pywTsa Ha HMBOY [lyHaB rpyne ocTBapeHa y nepuoay
01.01.2017.-30.06.2017. roauHe wu3Hocu 135,851 xwwapga aAvHapa v 4uHu 39,81%
YKYMNHe npeMuje y camonpuapxajy.

Npemuja peocurypara y caMonpuapikajy no reputopmjama

Y nepuoay 01.01.2017 - 30.06.2017. roauHe je [pywTsBo paauno Ha
TepuTopujanHoj avsepandukaumju noptdesba nNpey3eTUx peocurypara, WTo je ycnosuio
nopacT 3aKk/byyeHMX MOCN0Ba peocurypata wu3BaH Teputopuje Penybnuke Cpbuje
nopeheHo ca MCTUM NEPUOAOM MPETXOAHE roAuHe.

NMpemuja peocurypatba y camonpuapikajy no repuropmjama

30.06.2016. 30.06.2017. UHpekc
HOMMHaNHO % HOMMHANHO %
Peny6nuka
Cp6uja 172.694 61,08 196.563 57,60 113,82
ocrane
TepuTopHje 110.049 38,92 144.715 42,40 131,50
YKYMNHO 282.743 100,00 341.278 100,00 120,70

* y xumwagama auHapa

Mpemuja y camonpuapxajy ApywTsa ca Teputopuje Penybnuke Cpbuje octBapeHa
y nepuoay 01.01.2017-30.06.2017. roanHe u3Hocu 196.563 xus/baja AMHapa M YUHK
57,60% yKkynHe npemuje y camonpuapxajy. ¥ o4HOCY Ha UCTU nepuos npeTxoaHe roauHe
6enexn ce cMmawere ydewha npemuje y camonpuapxajy ocCTBapeHe ca Teputopuje
Penybnuke Cpbuje oa 3,48%.

Mpemunja y camonpuapxajy ca ocTanux TepuTtopuja, BaH Penybnuke Cpbuje,
nsHocu 144.715 xwmbaga AvHapa M YuMHU 42,40% yKynHe rnpemuje peocuryparba y
camonpuapxajy. Y OAHOCY Ha WCTU nepuos npeTxoaHe roauvHe 6enexu ce nosehamwe
ocTBapeHe npemuje 3a 31,50% wnun 34.666 xurbaga AvHapa.

NMpemMuja peocurypata y camonpuapxajy
npemMa TepuMTopujasiHoM U3BOpPY

23,81%
4Peny6bnuka Cpbuja

AEX YU

57,60% m pyre Teputopuje

Ca acriekta TepuTopujanHor nopeksia Haj3HayajHuju U3Bop npeMmuje peocurypama
y camonpuapxajy octBapeHe y nepuoagy 01.01.2017 - 30.06.2017. roauHe, je
Teputopuja Penybnuke Cpbuje ca ydvewhem oa 57,60% vy YKYynHOj npemMujn vy
camonpuapxajy, oaHocHo 196.563 xwbaja AuHapa. 3aTum cneae Teputopuje busue
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Jyrocnaeuje ca yyewhem 23,81% wunn 81.244 xwbafga AvHapa, U octane Teputopuje
Espone, Asunje n Adpuke ca 18,60% wnnu 63.471 xuwaga AvHapa.

4.4.2. [lpemuja peocuryparba y caMonpuapiajy y nepmnogy
01.01.2017 - 30.06.2017. roguHe no BpcraMa ocurypamwa

Hajsehe yuewhe y npemuju peocuryparba y camonpuapxajy umajy BpcTe
ocuryparsa 08-ocurypatbe 04 noxapa M HeKux Apyrux onacHoctu ca 24,35% wu 09-
oCTana ocurypara MMoBuHe ca 28,33%, Tako Aa OBe /Be BPCTe ocuryparba uuHe 52,68%
yKyrnHe npemMuje peocurypara y camonpuapxajy [pywrsa.

Yyewhe y npeMuju peocurypawa y camonpuapxajy [ApywTBa usHaa 5% je
3abenexeHo M y BpcTtama 03-ocuryparwe MOTOpHMX Bo3una u 10-ocurypare oA
0AroBOPHOCTK oA ynoTpebe MOTOPHUX BO3uUNa.

Npemuja peocurypara y caMmonpuapikajy npeMa Bpcrama ocuryparba

Ocrana YKuBoTHa
Ocurypatbe of HEeXWUBOTHA ocurypama; Ocurypame
oar. 36or ocurypama; 0,37%MOTOPHHMX BO3UNa;
ynoTpeGe 7,83% 20,49%
MOTOPHMUX BO3UNa; Ocurypatbe pobe y
15,32% npeso3y; 3,31%

Ocrana ocurypara
MMOBMHE; 28,33%

Dcurypame
MUMOBMHE of
no>xapa v ap.

OnacHocTH;

24,35%
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Y HactaBky je TabenapHu npernes OCTBapeHe MpeMuje peocurypawa y
camonpuapxajy no Bpctama y nepuoay oa 01.01.2017. go 30.06.2017. roanHe:

MNpemuja peocurypatba y camonpuapikajy no BpcraMa ocurypara

wudpa

s , BpCTa OCMrypatba , 30.06.2016. | 30.06.2017. , uHAaeKC
1 I Ocurypare oA nocneauua Hesroae | 1.181 i 663 | 56,15 |
2 | BO6POBO/LHO 3APABCTBEHO OCUTYpathe i 0l 0l 0,00 i
3 | Ocuryparse mMoTopHux sosuna : 61.061 | 69.935 | 114,53 |
4 i Ocurypare WHHCKUX BO3una ; 4.640 i 8.776 i 189,13 l
5 i Ocurypamse Basgyxonsnosa : 3.653 . 1.992 54,54 .
6 ' Ocuryparse niosHux o6jekara ' 1.204 g 155 I 0,00 I
7 | Ocurypawe po6e y npesosy ' 8.971 ! 11.305 ! 126,02 !
8 [ Ocuryparse MMOBMHE Of NOXapa M Ap. ONacHOCTH [ 78.188 | 83.090 | 106,27 |
9 | OcTana ocurypatea uMosuHe | 72.464 | 96.670 | 133,41 |
10 i Ocurypatse oa oar. 36or ynotrpe6e MOTOpPHUX BO3una i 42.540 i 52.273 i 122,88 i
11 1 Ocuryparse op oar. 36or ynorpe6e Bazgyxonnosa : 337 ! 387 : 114,61 :
12 ! Ocurypasse of oar. 36or ynorpe6e nnosHux o6jexara ! 261 ! 162 ! 0,00 !
13 | Ocurypare op onwre oarosopHocTy I 3.622 ! 7.240 ! 199,88 i
14 | Ocurypamwe kpepura [ 1.014 | 1.720 i 169,55 i
15 | Ocurypaie jemcrsa 1 66 | 1.142 | 1.727,48 |
16 I Ocurypame puHaHCHjCKMX ry6uTaka ' 1.699 ' 4.497 | 264,64 I
17 ! Ocuryparse TPowWwKoBa NpaBHe 3awTuTe : 0: 0: 0,00 :
18 ! Ocurypate nomohu Ha nyToBamy ! 0 ! 0 ! 0,00 !
20 ' Ocurypatrse xunBsoTa ' 1.735 ' 1.205 ' 69,44 '
21 i PeHTHO ocurypatse i 0 i 0 i 0,00 i
22 i AONyHCKO OCUrypate Y3 OCUrypare XXMBoTa l 106 i 68 i 64,31 I
23 I Ocurypatbe ca KanuTanu3aumjom ucnnare I 0 | 0 I 0,00 I
24 1 Ocurypatrse 3a c/lyu4aj BeHuara v pohersa - 0: 0: 0,00 :
25 | JusoTHa ocurypara nHsectnumonnx doxgosa I 0 ! 0 ! 0,00 !
26 | Towmume i 0 ol o000l
I yKynHO | 282743 | 341.278 | 120,70

* y xumagama auHapa

Haj3HauajHuje NpoMeHe y NMpeMuju peocurypama y camonpuapxajy nopeheHo ca
UCTUM NEepuoAOM NMPETXOAHEe roauHe, y norneay weHor nopacra, 6enexwu ce y spctu 09 -
ocTana ocurypara UMOBUHE rae pact usHocu 24.207 xwbaaa AvHapa wnmn 33,41%.

Monyroauwun nssewTaj o nocnosamy 3a 2017. roanHy

CTpaHa
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4.5. JiukBMaMpaHe wWwiTeTe peocuryparwa y nepuwoay 01.01.2017 -
30.06.2017. roauHe

JinkeuaupaHe wirtere
Y XubagaMma AnHapa

% 30.06.2016. =30.06.2017.

246.185

175.403

aKTUBHE nacueHe caMonpuapaj

JlukBuaupaHe wTeTe No akTMBHOM nocny y nepuoay 01.01.2017 - 30.06.2017.
roauHe nsHoce 202.071 xurbana AnHapa v Mame cy 3a 17,92% y o4HOCY Ha UCTU Nepuos
npeTxoAHe roauHe, 40K Cy Y OAHOCY Ha NnaHupaHe BpeAHOCTU Mawe 3a 17,78%.

JlukBuavpaHe wTeTe No nacMBHoM nocay y nepuoay 01.01.2017 - 30.06.2017.
roavHe usHoce 105.528 xusbaga anHapa v Mame cy 3a 39,84% y ogHOCy Ha UCTU nepuoa
NpeTxoAHe roavHe, 40K Cy y OAHOCY Ha nnaHupaHe BpeAHOCTU Make 3a 6,94%.

NlukBnampaHe wWTeTe y camonpuapxajy octBapeHe y nepuoay 01.01.2017 -
30.06.2017. rognHe usHoce 96.543 xurbaga anHapa u Behe cy 3a 36,39% y oaHOCYy Ha
WUCTX Mnepuo npeTxoaHe roAuvHe, AOK Cy Y OAHOCY Ha rJlaHMpaHe BpeaHOCTU Make 3a
27,07%.

4.5.1. JInkBngnpaHe wUTETE peocurypara no aktTuBHOM rnocnay y
nepnogy 01.01.2017 - 30.06.2017. rognHe no BpcTaMa
ocurypama

YKYNHO /NMKBUAMpaHe LwWwTeTe no akTuBHoM nocny y nepuoay 01.01.2017 -
30.06.2017. roanHe nsHoce 202.071 xusbaga AMHapa v Mamwe cy 3a 17,92% y ogHocy Ha
Ha UCTK nepuoj NpeTxoaHe roauHe.

Y HacTtaBKy je TabenapHu npernes akTUBHUX JIMKBUAUMPAHUX LUTETA peoCcUrypama
no akTUBHOM MoCAy Mo BpcTama 3a nepuog og 01.01.2017. go 30.06.2017. roauHe:

Monyroavwmu nssewwTaj o nocnosamy 3a 2017. roanHy
AKLMOHAPCKOr ApYyLUTBa 3a peocurypawe ,JlyHas PE"

cTpaHa



AKTMBHE IMKBMAMPaHe LUTeTe peocurypata no Bpcrama ocurypama

wudpa

b . BpCTa OCHrypatba | 30.06.2016. | 30.06.2017. . MHAEKC
1 | Ocurypare op nocneamua Hesroge ! 1.215 ! 1.506 ! 123,99 !
2 i A06poBO/LHO 34PaBCTBEHO OCUrypatbe i 55 i 0 i 0,00 i
3 | Ocurypate MoTOpHUX BO3MNa i 38.927 | 51.105 | 131,28 |
4 i Ocurypatbe WHUHCKUX BO3una ; 895 i 4.381 i 489,49 i
5 | Ocurypaise Basayxoniosa | 5.724 | 106 | 0,00 |
6 : Ocurypate nnoBHux objexarta : 0. 0: 0,00 :
7 | 0curypame pose y npesosy ' ag7 ! 282! 57,97 !
8 | Ocuryparse nMOBMHE OA NOXApa W AP. ONacHOCTH I 133.483 | 79.987 | 59,92 |
9 | Ocrana ocurypama umosune | 43.588 | 48.675 | 111,67 |
10 I Ocurypase of oar. 36or ynorpe6e MOTOPHUX BO3Una ' 13.597 I 14.470 ' 106,42 |
11 i\ Ocurypase op oar. 36or ynorpe6e sasgyxonnosa : 0: 0: 0,00 :
12 ! Ocurypasse oa oar. 36or ynorpe6e nnosHux o6jexara ! 0 ! 0 ! 0,00 '
13 | Ocuryparwe on onwre oarosopHocru ! 3.091 ! 1.241! 40,13 !
14 | Ocurypare kpeaura I 0 | 0 | 0,00 |
15 | Ocurypare jemcrsa i 0] 0| 0,00
16 i Ocurypare (puHaHCcHjckux ryburaxa i 705 i 291 i 41,26 ;
17 1 Ocurypare TPOWKOBa NpaBHe 3aliTuTe : 0: 0: 0,00 :
18 ! Ocurypame nomohu Ha nyToBarwy l 0 ! 0 ! 0,00 '
20 | ocuryparwe xusora ! 4.417 ! 27! 0,00
21 | PeHTHO ocurypamwe I 0 I 0 i 0,00 |
22 | AAONYHCKO OCHrypatse Y3 OCUrypatse XKMBOTa | 0 0 0,00 |
23 i Ocurypatse ca KanuTanusauujom ncnnare i 0 i 0 i 0,00 i
24 ! Ocurypame 3a cny4aj BeHuara u pohera H 0. 0: 0,00 :
25 ! YXMBOTHa OCMrypara MHBECTULMOHMX (hoHAOBA ! 0 ! 0 ! 0,00 !
26 | Tontune ! 0! 0! 0,00 !

! yKynHo | 246.185 | 202.071 ! 82,08

* y xumbagama auHapa

HajsHauyajHmju nag NMKBUAMPAHUX LITETa MO akTUBHOM MocCay Yy nepuoay oA
01.01.2017. po 30.06. 2017. roauHe, 6enexu ce y Bpctu 08 — ocuryparbe UMOBUHE 0O/
noxxapa u Apyrux onacHocTu:

> BpcTa 08 - ocuryparbe MMOBMHE O MOXapa U ApPYyrux OnacHoCTW, rae naj
NIMKBUAMPAHUX LITETa peocuryparba No akKTUBHOM MOC/AYy Yy OAHOCY Ha WUCTU nepuoj
npeTxoaHe roauvHe usHocu 53.496 xusbada AvHapa, oagHocHo 40,08%.

Y opgHOoCy Ha WCTU nepuoa npeaxoaHe roauHe y nepuoay 01.01.2017 -
30.06.2017. roanHe cMarbeHe Cy JIMKBUAUPAHE LITeTe peocuryparba no akTMBHOM nocny
360r pelwaBara wWwTeTa Makuw koA ueaeHTa [lyHaB ocuryparwe U uUedeHTa Uniga
ocurypama.

4.5.2. JInkBugMpaHe WTETe peocuryparma y camonpuapixajy y
nepuogy 01.01.2017 - 30.06.2017. rognHe no BpcCTaMa
ocurypama

NukBuanpaHe wTeTe Yy camonpuapxajy /[pywTBa oCTBapeHe Yy nepuoay
01.01.2017 - 30.06.2017. roauHe usHoce 96.543 xusbaga avHapa v Behe cy 3a 36,39%
Yy OAHOCY Ha UCTX nepuoj NpeTxoiHe roauHe.

Y HacTtaBky je TabenapHu npernes JIMKBUAMPAHUX LWITETA peocurypama y
camonpuapxajy OpywTBa no Bpctama 3a nepuog og 01.01.2017. ao 30.06.2017. roavHe:

Monyroauvwtu u3BewTaj o nocnosawy 3a 2017. roanHy

cTpaHa
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JlnkBnanpaHe wreTe peocurypatba no BpcTaMa ocMryparba y camonpuapxajy

";'S?T'Za ' BpCTa ocurypara | 30.06.2016. | 30.06.2017. | MHAeKC
1 | ocurypame on nocneanua nesrope ! 1.052 | 1.506 | 143,19 !
2 i [Ao6poBO/LHO 3A4PaBCTBEHO OCUIYypatse i 55 i 0 i 0,00 i
3 | Ocuryparse MOTOPHMX BO3UNa i 38.927 | 51.105 | 131,28 |
4 i Ocurypare WHUHCKUX BO3unia i 288 i 3.730 i 1.295,29 i
5 i Ocurypatbe Basayxoniosa I 35 I 10 ; 0,00 I
6 1 Ocurypare nnosHux o6jexara : 0: 0: 0,00 :
7 | ocurypare pose y npesosy : -29.344 ! al «oo1!
8 | Ocuryparse HMOBHHE 04 NOXKAPA W AP. ONACHOCTH I 19.557 | 18.701 ! 95,62 |
9 | Ocrana ocuryparsa umosuse i 28.887 | 40.243 | 139,31 |
10 i Ocurypatbe oa oar. 36or ynorpe6e MOTOPHUX BO3una i 9.926 | -19.092 ; -192,35 ;
11 . Ocurypasse op oar. 36or ynorpebe sasgyxonsiosa : 0: 0: 0,00 :
12 ! Ocurypasse of oar. 36or ynorpe6e nnosHux o6jekara ! 0 ! 0 ! 0,00 !
13 | Ocurypame op onwre oarosopHocTy ! 31 ! 40 ! 130,65 !
14 i Ocurypase KpeauTa i 0 i 0 i 0,00 i
15 | Ocurypame jemcrsa I 0] 0] 0,00 |
16 i Ocurypatse puHaHCHjCKMUX ry6uTaka i 705 i 291 i 41,26 i
17 1 Ocurypame TPOoLIKOBa NpaBHe 3alTuTe - 0: 0: 0,00 :
18 ! Ocurypare noMohu Ha NyToBakby ! 0 g 0 ! 0,00 I
20 ! Ocurypamwe xusora ! 663 ! 5| 0,00 !
21 | PeHTHO ocurypare I 0 I 0 | 0,00 |
22 i AOoNyHCKO ocUrypate y3 oCurypare >XMBoTa | 0 i 0 i 0,00 i
23 i Ocuryparbe ca KanuTanusauujom ucnnare i 0 i 0 i 0,00 |
24 ! Ocurypasbse 3a cny4yaj BeH4arba u pohera . 0: 0: 0,00 :
25 g )XuBOTHa OCUryparba UHBECTULMOHUX poHAOBA ! 0 ! 0 ! 0,00 !
26 | Tontune ! 0! 0! 0,00 !
| YKYMNHO I 70.782 | 96.542 | 136,39

* y xvmwagama anHapa

HajsHauyajHuMju pacT NMKBUAMPAHUX LITETa peocurypawa Yy camonpuapxajy y
nepuoay oa 01.01.2017. po 30.06.2017. roanHe 6enexu ce y Bctama 03 - ocurypame
MOTOpPHUX Bo3una n 09 — octana ocurypara UMOBUHE:

» BpcTta 03 - ocuryparbe MOTOPHUX BO3Wia, rAe pacT JIMKBUAMPAHUX LWITETa
peocurypara y camonpuapxajy y OAHOCY Ha UCTU nepuoa npetxoaHe roguHe WU3HOCU
12.178 xumaga anHapa, ogHocHo 31,28%.

Y opgHOCy Ha uWUCTM nepuoa npeaxoaHe roavHe y nepuoay 01.01.2017 -

30.06.2017. roanHe Ha noBehawe NUKBUAMPAHUX LUTETa peocurypara y camonpuapxajy
yTULano je pelwasare WTeTa HacTaJnx No KBOTHUM NporpaMmMma peocurypatba.

» BpcTta 09 - ocrana ocurypawa WMMOBMUHE, rAe pacT JIMKBUAUPAHUX LWITETa
peocuryparba y camonpuapxajy y OAHOCY Ha WUCTU nepuoa npeTxoAHe roAuHe MU3HOCU
11.356 xumana anHapa, ogHocHo 39,31%.

Y oaHocy Ha wuCTM nepuoa npeaxoaHe roauHe y nepuogy 01.01.2017 -
30.06.2017. roanHe Ha noBehamwe NUKBUAMPAHUX LUITETa peocurypara y camonpuapxajy
yTMLano je pewasame WTeTa HacTaJnx no KBOTHUM Mporpammma peocurypatba.

Monyroauwn nsewTaj o nocnosamwy 3a 2017. rognHy

cTpaHa
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4.6. Pe3epBucaHe npujaB/beHe LWUTETE peocurypakba Ha pAaH
30.06.2017. roaunHe

PesepBucaHe LITETE peocUrypatba
Y XwbagaMma AguHapa

30.06.2016. =30.06.2017.

1.210.287

1.032.786

871.285

310.332 339.002

aKTUBHE nacueHe caMonpuapaj

PesepBucaHe npujaB/beHEe LITETE MO aKTMBHMM nocnosuma Ha AdaH 30.06.2017.
roguHe u3Hoce 1.210.287 xwubaga avHapa v Behe cy 3a 17,19% y 04HOCY Ha MCTH
nepuoa NpeTxoaHe roauHe, AOK Cy Y OAHOCY Ha niaHupaHe Bpe4HOCTH Mare 3a 0,26%.

PesepBucaHe nacuBHe LlWTeTe peocurypawa Ha aaH 30.06.2017. roauHe u3Hoce
871.285 xubaga aAvHapa v Behe cy 3a 20,60% y oaHOCY Ha WUCTU nepuoj npeTxofHe
roavHe, AOK Cy Y OAHOCY Ha niaHupaHe BpeAHOCTU Mare 3a 1,08%.

PesepBucaHe wreTe y camonpuapxajy [pywtsa Ha aaH 30.06.2017. roauxe
m3Hoce 339.002 xwumwaga AvHapa u Behe cy 3a 9,24% y oAHOCY Ha WUCTU nepuoj
npeTxoAHe roauHe, AOK Cy Y OAHOCY Ha nnaHupaHe BpeaHocTu Behe 3a 1,90%.

4.6.1. Pe3epBucaHe npujaB/beHe WITEeTe peocurypawa no
aKTMBHOM nocny Ha gaH 30.06.2017. rognHe no BpcTaMa
ocurypama

PesepBucaHe npujaB/beHe LWITETE MO aKTUBHUM nocsoBuma Ha aaH 30.06.2017.
roguHe u3Hoce 1.210.287 xwbaga avHapa v Behe cy 3a 17,19% y 0O4HOCY Ha UCTH
nepuoa npeTxoaHe roguHe.

Y HacTtaBKky je TabenapHu npernes aKkTUBHUX Ppe3epBUCAHUX LWTeTa Ha AaH
30.06.2017. roaunHe:

Monyroaviwtsy U3BeLlTaj o nocnosamy 3a 2017. roanHy
AKLMOHapCKOr ApyLwwTBa 3a peocurypame ,[lyHas PE"




PesepBucaHe Npujas/beHe WTeTe peocuryparba no BpcraMma ocuryparba fno akTuBHOM nociay

“;:‘gr": | BPCTa ocuryparma | 30.06.2016. | 30.06.2017. | MHAEKC
1 ' Ocurypatse oA nocneauua Hesroge ' 6.868 ' 2.184 ' 31,80 !
2 ! [A0o6poBO/LHO 34PaBCTBEHO OCUIypatbe ! 0 ! 0 ! 0,00 |
3 | Ocurypatee MoTOpHMX BO3MNa i 21.642 | 20.636 | 95,35 |
4 i Ocurypasme WHHCKUX BO3una i 0 i 0 i 0,00 '
5 | Ocurypaie Basayxonnosa . 20.044 | 14.635 | 73,02 |
6 : Ocurypare niosHux o6jexara : 0: 0: 0,00 :
7 | Ocnrypame pose y npesosy ' 4899 ! 107357 ! 2.191,61 !
8 ! Ocurypare UMOBMHE O/ NOXKapa U Ap. ONacHOCTH ! 337.254 ! 312.449 ! 92,64 |
9 | Ocrana ocurypata MMoBUHE i 58.370 | 54.569 | 93,49 |
10 ' Ocurypatse of oar. 36or ynorpe6e MOTOPHUX BO3uNa ' 389.090 ; 501.274 ' 128,83 |
11 1 Ocurypasme op oar. 36or ynorpe6e sasgyxonnosa H 247 5.716 : 0,00 :
12 ! Ocurypare oa oar. 36or ynorpe6e nnosHux ob6jexara ! 0 ! 0 ! 0,00 I
13 | Ocurypame on onwre oarosopHoctu ' 175.941! 171.313! 97,37 !
14 | Ocurypatbe KpeauTa I 0 | 0 | 0,00 |
15 | Ocurypaise jemcrsa I 0] 0] 0,00 |
16 i Ocuryparse puHaHcujckmx ry6uraka i 990 ; 3.046 i 307,67 i
17 i\ Ocurypare TPOWKOBa NpasHe 3alWTuTe H 0: 0: 0,00 :
18 ! Ocurypare noMohu Ha nyToBatby ! (1] ! 0 ! 0,00 I
20 | Ocuryparse xusora ! 3.565 | o! 0,00 !
21 i PEeHTHO ocurypate I (1] i 0 i 0,00 i
22 | AloNyHCKO OCcurypatse y3 OCHrypare XuBsoTa | 13.876 | 17.109 | 123,30 |
23 i Ocurypase ca Kanuranmsauujom ucnnare i 0 i 0 i 0,00 i
24 1 Ocurypame 3a cnyvaj seHyata u pohemwa : 0. 0. 0,00 :
25 ! YKUBOTHA OCUryparba MHBECTULMOHUX oHAoBa l ) ' 0 I 0,00 I
26 | Toutune ! o' 0! 0,00 !
! YKYNHO | 1.032.786 ! 1.210.287 ! 117,19

* y xupagama auHapa

Haj3HauajHMju nag pe3epBUCaHUX MpujaB/beHUX LUTETA peocurypara no akTMBHOM
nocny Ha aaH 30.06.2017. roauHe 6enexu ce y Bpctu 08 - ocuryparbe MMOBUHE OA

noxapa u Apyrux onacHocCTy:

> Bpcra 08 - ocuryparbe MMOBMHE O MoXapa M APYrux onacHocTu, rae naj
pesepBMCaHUX MpUjaB/bEHUX LITETa peocurypara y OAHOCY Ha WUCTU nepuoa npowne

roaMHe nsHocu 24.806 xuwaga AnHapa, o4HOCHO 7,36%.

Mag pesepBucCaHMX wWTeTa Yy OAHOCY Ha WCTU nepuoa npeaxoAHe roauHe
Npoy3pOKOBaH je peluaBareM lWTeTa o4 nornjaBa Hactanux y majy 2014. roguHe koA

ueaeHTa [lyHaB ocurypame.

Haj3HauyajHMju pacT pe3epBUCaHUX NpPUjaB/bEHUX LWTETa peocurypara Ha AaH
30.06.2017. roauHe 6enexu ce y Bpctama 07 - ocuryparwe pobe y npeso3sy u 10 -

ocuryparbe o/l 04roBOpHOCTM 360r ynotpe6e MOTOpHMX BO3UNa:

> BpcTta 07 - ocurypatbe pobe y npeBo3y, rAe nopacT pe3epBUCaHUX
npujaB/beHMX LWITETa peocurypakba y OAHOCY Ha WUCTW Mepuoj npolwse roguMHe M3HOCK

102.459 xu/baga AvHapa, oaHOCHO 2.091,61%.
MopacT pe3epBUCAHWX MNpujaB/beHUX LWTeTa Y3POKOBaH je

ocurypatse.

NPBEHCTBEHO
HOBOMPWjaB/LEHOM LITETOM MO MehyHapoAHWM mnporpamuma ueaeHTa Uniga HEXWBOTHO

» BpcTa 10 - ocurypare o4 OAroBOpPHOCTM 360r ynotpe6e MOTOpPHWUX BO3WUNa,
rAe nopacT pe3epBMCaHUX NpujaB/beHMX LITETa peocurypara y OAHOCY Ha UCTU nepuoa

npowne roguHe nsHocu 112.184 xusbage AvHapa, oA4HOCHO 28,83%.

Monyroanwmy nlsewTaj o nocnosamy 3a 2017. roanHy
AKUMOHAPCKOr ApyLlTBa 3a peocurypame ,JyHas PE"

cTpaHa
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MopacT pe3epBUCaAHMX MNpPUjaB/bEHUX LITETa Y3pOKOBAH je MpPBEHCTBEHO
HOBOMpUjaB/beHOM LWTEeTOM KpajeMm 2016. roauHe Mo YroBopy O peocurypamy 3esieHe
kapTe 3a 2016. roanHy 3a ueaeHTa [lyHaB ocUrypame.

4.6.2. Pe3epBucaHe npuHjaB/beHe WITEeTe peocurypawa y
camonpupgpxajy Ha gaH 30.06.2017. rognHe no BpcTaMa
ocHurypama

PesepBucaHe wTteTe y camonpuapxajy [Apywrtsa Ha aaH 30.06.2017. roaguHe
u3Hoce 339.002 xuwaae auHapa wm Behe cy 3a 9,24% y oAHOCYy Ha WUCTUM nepuoa
npeTxogHe roguHe.

Y HacTtaBky je TabenapHu npernea pesepBuCaHMX LWITeTa Yy CaMmonpuapxajy
OpywTBa Ha gaH 30.06.2017. roauHe:

PesepBucaHe Npujas/beHe WITETE PeOCUrypatba No BPCTaMa OCUrypaiba y caMonpuapxajy

wwudpa spcre I BpCTa ocurypama

| 30.06.2016. | 30.06.2017. | unpexc
1 ' Ocurypare oa nocneguua Hesroge ' 4.608 l 561 ' 12,16 '
| ! [Ao6poBO/LHO 34PaBCTBEHO OCUIypatbe g 0 ! 0 ! 0,00 !
3 | Ocurypare moTopHux sosuna ! 21.637 | 20.634 | 95,36 !
4 ! Ocuryparse WHHCKUX BO3una ! 0 ! 0 ! 0,00 !
5 | Ocuryparse sasayxonnosa i 301 | 262 | 87,23 |
6 i Ocurypate nnoBHux objekara i 0 i 0 i 0,00 i
7 i Ocurypawe po6e y npesosy : 3.532 . 1.073: 30,38 :
8 I Ocurypate MMOBMHE O] NOXKapa U Ap. ONacHOCTH ' 183.367 ! 175.864 I 95,91 I
9 | Ocrana ocurypamwa umosune : 18.304 ! 40.766 | 222,72 !
10 ! Ocurypame of oar. 36or ynorpe6e MOTOPHUX BO3WAa ! 66.768 ! 86.176 ! 129,07 !
11 | Ocurypare oa oar. 36or ynotpe6e sasayxonnosa | 0, 3 0,00 |
12 i Ocurypate op oar. 36or ynorpe6e nnosHux o6jekarta ; 0 i (1] i 0,00 i
13 ! Ocurypare oj oniuTe OAroBOPHOCTH H 9.665 . 9.636 : 99,70 .
14 ' Ocurypare kpeauta ' 0 I 0 I 0,00 I
15 | Ocurypare jemcrsa ! o! o! 0,00 !
16 i Ocurypatwe puHaHCHjCkuX rybutaxa ! 990 i 3.046 i 307,67 i
17 | Ocuryparse Tpowkosa npasHe 3awrure i 0, 0, 0,00 |
18 i Ocurypatse nomohu Ha nyToBakby ; 0 i 0 i 0,00 i
20 ! Ocurypasbe XuBoTa - 354 . 0. 0,00 :
21 ' PeHTHO ocurypatse I 0 l 0 I 0,00 !
22 ! AONyHCKO OCUrypakse y3 OCUrypare >XmsorTa ! 805 i 981 i 121,87 i
23 ! Ocurypare ca Kanutanusauujom mcnnare ! 0 | 0 i 0,00 i
24 | Ocurypame 3a cnyyaj BeHuara u poherwa i 0, 0, 0,00 |
25 i )XuBOTHaA oCcurypara MHBECTULIMOHKX poHAOBA i 0 ; 0 i 0,00 I
26 ! TOHTHHE : 0. 0 : 0,00 :
: yKynHo ! 310.332 : 339.002 : 109,24

* y xubagama AuHapa

HajsHauyajHMju pacT pe3epBuMCaHUX TMpUjaB/bEHUX LWTETa peocurypamwa vy
camonpuapxajy [ApywTtBa Ha gaH 30.06.2017. roauHe 6Genexu ce y Bpctama 10 -
ocuryparse o4 oAroBopHocTu 36or ynotpebe MoTopHux Bo3una u 09 — ocrtana ocurypama
MMOBUHE:

» Bpcra 09 - ocrana ocuryparba WMOBMHE, TrAe pacT pe3epBUCaHUX
npujaB/beHUX LITETA peocurypama y camonpuapxajy y oAHOCY Ha UCTM nepuoa npowsne
roavHe n3Hocu 22.463 xurbane auHapa, oAHOCHO 122,72%.

MopacT pe3epBUCAHUX MpuUjaB/beHUX LWTETa Yy3pOKOBAH je HOBOMPUjaB/bEHOM
WTEeToM No dakynTaTUBHOM YroBopy.

Monyroavwmn M3BeLwwTaj o nocnosary 3a 2017. roanHy

CcTpaHa
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> BpcTta 10 - ocurypare oa oaroBopHocTu 36or ynotpebe MOTOpHWUX BO3uNa
nocneauua Hesroge, rae pacT pe3epBUCAHMX MpuUjaB/beHUX LWITETa peocuryparba y
camonpapxajy y OAHOCY Ha WMCTM nepuoa npeTrxoaHe roauHe wusHocu 19.407 xwbaada
AvHapa, ogHocHo 29,07%.

MopacT pe3epBUCaHUX MpuUjaB/beHUX LWTeTa Y3pOKOBaH je MNpPBEHCTBEHO
HOBOMpMjaB/beHOM LWITETOM Kpajem 2016. roauMHe NO YroBopy O peocuUrypamy 3esieHe
kapTe 3a 2016. roanHy 3a ueaeHTa [lyHaB ocurypame.

4.7. Ocrtane nHpopmaumje

4.7.1. TexHn4ykKe pesepse

YkynHe akTuBHe TexHuMYke pe3epBe [lpywrBa Ha pAaH
30.06.2017. rogmnHe

YKynHe akTUBHe TexHu4yke pesepse [lpywTtsBa Ha aaH 30.06.2017. roguMHe usHoce
2.830.907 xus/bana anHapa v Behe cy y ogHocy Ha 30.06.2016. roamHe 3a 8,24%.

AKTMBHE TeXHUUYKe pe3sepBe

NMpomeHa

2:‘;} BRETN TEISINNE Resep iy 30.06.2016.  30.06.2017. .,3",,: —
1. YKynHO pe3sepBucaHe wrere (a+6+u) 1.787.977 1.670.281 -117.696 93,42
a) RBNS 1.032.786 1.210.287 177.501 117,19
6) IBNR 689.716 394.403 -295.313 57,18
y) Pe3epBayuja TPOLKOBE JINKBUA. LUTETE 65.476 65.591 115 100,18
2. MpeHocHa npemuja 760.596 1.059.816 299.220 139,34
3. MaTtemaTuuka pesepsa 22.051 21.149 -902 95,91
4. Pesepse 3a HeucTtekne pusuke (URR) 44.637 79.298 34.661 177,65
5. PesepBe 3a uspaBHame pusuka (RZIR) 205 363 158 177,07
YKYNHO: 2.615.466 2.830.907 215.441 108,24

* y xurbapgama auHapa

YKkynHe TexHH4YKke pe3sepBe y caMmonpuapixajy Apywrsa Ha AaH
30.06.2017. roguHe

TexHUuKe pesepBe y caMoOnpuapXxajy

i NMpomeHa

::gj CHETN TR e 30.06.2016.  30.06.2017. ns..ocp —
i YKynHo pesepBucaHe wrere (a+6+u) 496.486 522.585 26.099 105,26
a) RBNS 310.332 339.002 28.670 109,24
6) IBNR 120.678 117.992 -2.686 97,77
y) Pe3epBayuja TPOLIKOBE JINKBUA. LUTETA 65.476 65.591 115 100,18
o NMpeHocHa npemuja 49.084 66.000 16.916 134,46
3. MaremaTnuka pesepsa 4.267 4.066 -201 95,29
4. Pesepse 3a HeucTtewne pusuke (URR) 44.637 79.298 34.661 177,65
5. '(’;;fg;e S TR g 205 363 158 177,07
YKynHo: 594.679 672.312 77.633 113,05

* y xurbagama auHapa

YKyrnHe TexHu4YKe pesepse y camonpuapxajy ApywTsa Ha gaH 30.06.2017. roguHe
n3Hoce 672.312 xusbaaa aAnHapa u Behe cy y ogHocy Ha 30.06.2016. roauHe 3a 13,05%.

YKynHO pe3epBucaHe wTeTe usHoce 522.585 xubana avHapa n sehe cy 3a 26.099
XWbaja AuHapa unn 5,26% nopeheHo ca UCTUM NepuoaoM NpeTxoaHe roauHe.

Monyroavwmbn M3BewTaj o nocnosawy 3a 2017. roanHy
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PesepBucaHe npujaB/beHe wTeTe mM3Hoce 339.002 xwubaae AuHapa u Behe cy 3a
28.670 xu/bana aAvHapa nam 9,24% nopeheHo ca UCTUM NepuoaoM NMpeTxXoAHe roaunHe.

Pe3epBucaHe HacTane Henpujae/beHe wTeTe u3Hoce 117.992 xusbage AvHapa,
Mare cy 3a 2.686 xwbaga AuHapa wan 2,23% y OAHOCY Ha WUCTU nepuoa npeTxonHe
roanHe n obpayyHaTte Cy NpMMEHOM nayllasiHe MeTofe y CBMM BpCTaMa Oocuryparba Cem
KOA OcCUryparba ayTooAroBOpHOCTU rae je npumereHa Chain Ladder metoaa.

PesepBauuje 3a TpPoOWKOBe SMKBMAAUMje wWTeTa m3Hoce 65.591 xwumbaay AuHapa,
Behe cy 3a 115 xuwwaga anHapa wnim 0,18% y oaHOCY Ha UCTU Nepuoa NPETXoAHE roAuHe.

MpeHocHa npeMuja peocurypama nsHocu 66.000 xumwana AMHapa, nosehaHa je 3a
16.916 xubaga avHapa wnu 34,46% y OAHOCY Ha WMCTU Nepuos NpeTXolHe roauHe.
MopacT NpeHOCHe npeMuje je pe3ynTtaT nopacrta npemuje y camonpuapxajy [pywTsa u
obpauyHaTta je npuMmeHoM MeToge “pro rata temporis® ca TayHUMM BpEMEHCKUM
pa3rpaHuyerMMa CpasMepHo Tpajakby peocurypara y HapeaHoM o6payyHCKOM nepuoay.

MaTeMaTuuyka pe3epBa uM3Hocu 4.066 xubaga AuHapa, Mama je 3a 201 xubaay
AvHapa unu 4,71% y OAHOCY Ha MCTM nepuoj npeTxoaHe roavHe u yTteBpheHa je kao
pa3nuka usMehy akTUBHE MaTeMaTU4yKe pe3epse KOjy Cy obpayvyHanu ueAeHTU U nacusHe
MaTeMaTuyke pesepse obpayyHaTe Ha OCHOBY Yrosopa O peTpouecujun u camonpuapxaja
OpyuwTBa.

PesepBe 3a HeucTeksie puske M3Hoce 79.298 xwbaga AuHapa, nosehaHe cy 3a
34.661 xumwaay AvHapa wnu 77,65% y o4HOCY Ha MpeTxXoAHy roAuHy. Hbuxos pacT je
3abenexeH y Bpctu 08-ocuryparbe MMOBMHE O MoXxapa M ApPYrux onacHoctn, a 36or
3HayvajHor noBehara nNpeHocHe npemuje y npsoM keBaptany 2017. rogMHe y oAHOCY UCTU
nepuvos npeTxoaHe roaunHe.

Pe3epBe 3a M3paBHatbe pu3nka usHoce 363 xupaga AvHapa, nosehaHe cy 3a 158
Xurbaga avHapa wnu 77,07% y oAHOCYy Ha NpeTxXoAHy roavHy u obpadvyHaTte Cy Ha AaH
31.12.2016. roauHe npeMa [paBuaHMKY O obpa3oBawy pe3epBM 3a U3paBHaBahe
pusuka, a y cknagy ca Oanykom o TexHu4kum pesepsama HBC u 3aKOHCKUM nponucuma.
MNcTu M3HOC pesepBauuje yauMa ce M TOKOM nepuoanyHux obpavyHa y 2017. roanHu.

4.7.2. Paymo wrera m KOMO6MHOBaHM payno y caMonpupapixajy
ApywrBa Ha gaH 30.06.2017. rogmnHe

PALIMIA Y CAMOMPUAPXKAJY APYLWUTBA

npomMeHe pauuja

pauuja | Wanan30.06.2016. | wapaaw30.06.2017. | "ROTSNE PR
PALIMO LUTETA : 50,03% ; 46,53% ; 6,98%
PALIVO TPOLLIKOBA : 17,81% : 11,80% ' 33,74%
KOMBMHOBAHM PALMO | 67,84% . 58,33% C 14,01%

Pauno wrteTa y camonpuapxajy [ApywTtsa usHocn 46,53%, pauno TpoLlIKOBa je
11,80%, Tako Aa je koMbMHOBaHU pauuno y camonpuapxajy 58,33%.

Pauna y camonpuapxajy, ynopehyjyhun ux ca noaauuMMma w3 WuUCTor nepuoza
npeTxoAHe roanHe, 3HaTHO Cy NOBOJbHU]A.

Pauno wTeTa y o4HOCY Ha WUCTM u3BewTajHu nepuos 2016. roauHe je nobosbluaH
3a 6,98% u To npe cBera 360r nopacrta MepoAaBHe nNpeMuje y camonpuapxajy [pywTsa.

Pauuo TpowkoBa je no6osbwaH 3a 33,74% u TO npe ceera 36or nopacra npuxoaa
o4 NpoBM3Mje U3 NOCSI0Ba peocurypama.

KoMbuHOBaHM pauuo y camonpuapxajy [pywTsa nocmaTtpajyhu mehyroanwmby
npomMeHy je nobosbwaH 3a 14,01%.

Monyroavwy ulsewTaj o nocnosamy 3a 2017. roanHy
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5. PMHAHCUICKO NMOC/TOBAKE APYLUTBA VvV 2017.

roonHu

5.1. YKYNHA AKTUBA HA OAH 30.06.2017.
YKynHa akTuBa u3Hocu 5.383.343 xubapa anHapa u 3a 19,35% je seha Hero npowse
roauHe.
Y 000 PCA
Crame Crame
P.B. KATETOPUIA 30.06.2017 31.12. 2016. UHpekc 17/16
1 HemaTtepujanHa ynarama 2:292 2:771 80,19
2 CodTBEp M OCTana npasa 23.414 28.908 80,99
HekpeTHMHe, nocTpojera u
3 onpeMa 7.386 8.605 85,83
g ByEPONHA GUABHCHICKN 25.166 26.253 95,86
niacMaHu
CranHa MmMOBMHa 58.188 66.537 87,45
5 3anuxe 311 555 56,04
6 MoTpaxusara 890.230 637.079 139,74
MoTpaxuBatrba 3a BuLle nnahex
7). nopes Ha Ao6uTaK 41.144 23.349 176,21
8 DUHAHCUICKM naacMaHu 1.853.981 1.960.696 94,56
9 [OTOBUHA U rOT. EKBUBANEHTU 261.546 179.782 145,48
10 ABP 119.348 3.575 3.338,41
11 [MacuBHa npeHoCHa npemuja 993.816 493.369 201,43
12 lacuBHe pe3epBUCaAHE LITETE 1.147.696 1.127.957 101,75
13 OpanoxeHa nopecka cpeacrtsa 17.083 17.560 97,28
O6pTHa UMOBMHA 5.325.155 4.443.922 119,85
YKYNMHA UMOBUHA (AKTUBA) 5.383.343 4.510.459 119,35

CrasiHa MMOBMHA ce CMarbWIa y OAHOCY Ha npouwsy roauHy 3a 12,55%, wTo je
HajsehuM genom nocneauvua amopTtusauuje.

HemaTepujanHa ynarata, codTBep M onpemMa Cy y OAHOCY Ha NpeTxXoAHYy roAuHY
cMarbeHa 3a 18%, kao nocneauua amopTusauumje cpeacrasa y Toky 2017. roguHe.

Monyroavwmu M3BewwTaj o nocnosawy 3a 2017. rognHy
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YnopeaHu npernea CTpyKType cTajiHe MMOBUHeE:

2017 2016

W HemaTtepujanH
a ynarama

m CodTtBep u
ocTana npaea

M HekpeTHUHe,
nocTpojema u
onpema

m [lyropoyHu
duHaHcHjckmn
nnacMaHu

O6prHa mMoBMHa je noBehaHa y 04HOCY Ha NPeTXoAHy roauHy, 3a 19,85%.

YKynHa noTpaxwusara Beha cy 3a 39,74% y OAHOCY Ha NpeTXoAHy roAuHy. Pact
noTpaxuBara nocneauua nopacrta npeMuje U MNpPoOMEeHe poYHe CTPYKType Yy KOpWUCT
HeagocnennMx NoTpaxuBaka.

®UHAHCKjCKMU NnacMaHu 3abenexunu cy naa o4 5,44% y o4HOCY Ha NPETXOAHY rOAUHY
WTO je nocneauua npe ceBera naja Kypca y O4HOCY Ha MpeTxoAHW Nepuod. Y CTPyKTypu
Hajsehe ydyewhe wuMajy AyXHUYKe XapTuje o4 BpeaHOCTU (ApXaBHe XxapTuje oA
BpeAHOCTM). BnacHuuke xapTuje oa BpeaHOCTM cy 3abenexwune pact oa 3,34%, wTo je
nocneauua  pacta  BpeaHocTu akuuja KomepuujanHe 6aHke u nopea  AojaTHor
obe3sBpehera akumnja MTC 6aHke ([yHaB 6aHKe). KpaTKOpOYHM AENO3UTU U rOTOBUHA CY
3abenexwunun pact oa 1,47%.

Mosnumja roToBMHE WM FOTOBMHCKUX €KBMBaseHTa 3abenexwune cy pacT y OAHOCY Ha
NPeTXoAHy FoAWHY KOju je AeNUMUYHO pe3ynTaT HenoBO/bHMX KaMaTHUX CTona Ha
opoyeHe aenosute. O AeTasbUMa M CTPYKTYpU MHBECTUUMOHOr nopTdonuja 6uhe sBuwe
peun y noce6HOM nornaesby U3BeLlTaja.

AKTUBHa BpPEMEHCKa pasrpaHuyera cy y usHocy og 119.348 xusbana AvHapa.

Monyroaviikyn U3BeLwwTaj o nocnosary 3a 2017. roauHy

cTpaHa
AKLMOHApPCKOr ApyLWTBa 3a peocurypame ,[yHas PE" P 25



YnopeaHu npernen cCTpykrype o6pTHe

2017

0%

0%

5.1.1.

MMOBUHE:

W 3anunxe

m [loTpaxusara

m [MoTpaxwusBara 3a
Buwe nnaheH

nopes Ha aoburak
® OMHaHCKjCKK

naacMaHu

M [OTOBMHA U IOT.
EKBUBANEHTH

= ABP

m [lacuBHa npeHocHa
npemuja

| [lacusHe
pe3sepBucaHe

wrerte

Morpa>knBara M NCNpaBKa BPEAHOCTH MOTPa)KkNBarba

MoTpaxuBata Ha aAaH 30.06.201. roguMHe y 6GunaHcy cTarba MCKasaHa Cy y HeTo
usHocy oa 890.230 xusbaga AvHapa, 6pyTo BpeAHOCT noTpaxusarba u3Hocu 1.048.233
XurbaZy AWHapa, a ucnpaska BpeaHOCTM noTpaxusawa 158.003 xu/mwaaa anHapa.

MoTpakusamwa 31.12.2016 30.06.2017 | UHpgekc 17/16
BpyTO BpeaHOCT NoTpakusama
3a npemujy peocurypama 595.980 853.820 143,26
Opa peocurypasaya u peTpouecrMoHapa 184.448 186.099 100,90
3a perpece 456 2.636 578,07
OcTana noTpaxuBama 4.716 5.678 120,40
I) Ceera 6pyTo BpefHOCT NnoTpa)xmBatba 785.600 1.048.233 133,43
MUcnpaBkKka BpeAHOCTU NoTpaKuBama
3a npemujy peocurypama 17.946 33.695 187,75
Op peocurypaBada U peTpouecuoHapa 130.575 124.308 95,20
3a perpece 0 0
OcTana noTpaxuBara 0 0
II) CBera ucnpaBKka BpeAHOCTU NOTPpa)KuBatha 148.521 158.003 106,38
Heto BpegHoOCT noTpakuBama (I-II) 637.079 890.230 139,74

Monyroaviwbn M3BewTaj o nocnosaky 3a 2017. roauHy
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BpyTo noTtparkusarsa Ucnpaeka noTpakuearsa
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W 31122016 = 30.06.2017 W31122016 =30.06.2017

OpywTBO BpWW MNOjeauHayHy  WUCNpaBKy BPEeAHOCTU noTpaxuearwa Y BUCUHMU
LeNoKyrnHor noTpaxuBara 3a CBa nMoOTpaxwuBakba KoOja Cy KaTeropusoBaHa Kao
HEeNuKBUAHA cpeacTBa Yy cknagy ca OanykoM O ajekBaTHOCTM KanuTana ApywTBa 3a
ocurypame/peocurypame (04HOCHO 3a CBa NoTpaxusara crapuja oa 90 aaHa).

3a noTpaxuBakba KoOja Cy HacTtana W3 OCHOBHE [eniaTHOCTU MWW WHBECTULUOHE
aKTMBHOCTM, a Koja Hucy obyxsaheHa nojegMHayHOM ucCnpaBKoOM, [pylITBO je BpLIUIIO
npoueHy BpeaHOCTM (ONWTYy WCMNpaBKy) Ha HUBOY YKYMHUX MOTpaxXuBama jeaHor
NMOCNOBHOI MNapTHepa Yy CkKjaady ca: WUCTOpPUjoM capajre ca AYXHUKOM, [OUHOM Yy
usMMpuBamy Jocnenux obasesa, GUHAHCMjCKOM cnocobHowhy AyXHUKA W 3Ha4vaja
capaahe ca Ay>XXHUKOM 3a 6yayhe nocnosawe [lpywiTsa.

Y CTpyKTypu noTpaxuBara HajBehe yyewhe uMa noTpaxusare MO OCHOBY npemuje
(81,45%) n noTpaxusama no ocHoBy yyewha y wrtetama 17,75%

Y CTPYKTYypu ucnpaBke noTpaxxusarwa Hajsehe yyewhe nmajy notpaxusarba no OCHOBY
yyewha y wretama (78,68%), a y OKBUPY HUX AOMUHAHTHO y4yewhe no wreTtn EOC.

Mperneg norpa>knBara no HajsehuM AyxHULUNMa

Hajsehe ykynHoO noTpaxusare y 3eMm/bu Ha AaH 30.06.2017. roguHe [pywTBO UMa oA
Komnauuje [OyHaB ocurypamwe 429.655 xus/baga AuHapa, AOK je Hajsehe yKyrnHO
noTpaxuBake W3 MHOCTPaHCTBa eBuAeHTUpaHo oua 6pokepa Guy Carpenter&Company
GmbH,EHnrnecka.

5 HajBehunx gy>KHUKa y 3eM/bM

Y 000 PCA
YKynHa [Jocnena Hepocnena
PB Ha3uBs ay»kHuKa
noTpakusarba noTpakusarba noTpa)kmBama
1 KomnaHuja [lyHas Ocuryparee ago 429.655 6.087 423.568
2 Tpurnas ocuryparbe afo beorpag, 158.425 13.949 144.476
3 CaBa ocuryparbe aao beorpag 46.169 3.021 43.148
4 AMC ocurypare ago beorpas 40.808 0 40.808
5 MwuneHnjym ocuryparse afo beorpag, 38.617 6.265 32.352
Monyroavwmyn nsBewwTaj o nocnosamy 3a 2017. roanHy
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6 Ocrano 39.612 564 39.048

1 MNpemuja 748.234 29.866 718.368
2 Mposu3unja 952 0 952
3 LWreTe 4.100 20 4.080

YKynHa noTpaxwuBaka Yy 3eM/bu u3Hoce 753.286 xumwaga AuHapa, oa Tora 748.2534
XubaZe AnHapa ce o4HOCKU Ha npemujy, 952 xumbaze AnHapa ce O4HOCK Ha MpoBuU3Ujy U
4.100 xw/bage AMHapa Ha wreTe.

5 Hajsehunx gy>»«HMKa y MHOCTPaHCTBY

Y 000 PC4
YKynHa ocnena Hepocnena
HasuBe oy»HUKa Y A eA

NoTpa*kmBakba NOTpa*kmBarba NoTpaxkunBakba
Guy Carpenter & Company Ltd., London, 54321 22,609 31712
England
Dutch Marme Insurance B.V. Rotterdam, 52334 52334 0
Holandija
Dunav Osiguranje ad, Banja Luka, BiH 38.755 16.931 21.824
Qatar Insurance Company, Dubai, U.A.E. 29.179 29.179 0
Transsiberian Reinsurance Corporation, 17.585 17.585 0
Moscow
Octano 90.531 14.106 76.425

Mpemuja 92.142 17.889 74.253
MNposusuja 6.162 5.900 262

Wrete 184.401 128.955 55.446

YKynHa noTpaxusaka Y MHOCTPAHCTBY M3Hoce 282.705 xwbagja AnHapa oA Tora 92.142
XW/baZe AnHapa ce 0AHOCK Ha npemujy, 6.162 xuwbage AMHapa ce O4HOCU Ha NpoBU3N]Y U
184.401 xwbage AvHapa Ha wTeTe.

5.2. YKYNHA NACUBA HA OAH 30.06.2017.

YkynHa nacua [pywTtBa u3aHocu 5.383.343 xusbaga avHapa v Beha je 3a 19,35% y
OZHOCY Ha NPEeTXOAHY FOAWHY.

P.B. KATETOPUIA Crarbe Ha gaH Crame Ha gaH UHpekc
31.12.2016 30.06.2017

1 KanuTtan n pesepse 1.564.905 1.464.204 93,57
2 [lyropoyHa pesepBucama 36.898 36.151 97,98
3 [yropoyHe ob6aBe3se 0 0 0
4 OanoxeHe nopecke obasese 2.347 2.347 100,00
5 KpaTkopouHe o6aBese 673.978 911.084 135;18
6 [MacuB. BpeM. pasrpaHuyera 621.862 1.299.276 208,93
7 PesepBucaHe wrere 1.610.469 1.670.281 103,71
YKYIMHA NMACUBA 4.510.459 5.383.343 119,35

aj o nocnoBamy 3a 2017.
Monyroaviwtu nlsewTaj y 17. roanny ‘crpaHa
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TEXHWYKE PE3EPBE KPATKOP.OBABE3E OCTAJI0

m 2016 =2017

5.2.1. Kanwuran, pesepBe, AyropoyHa pe3sepBncara M AyropoyHe

obaBe3e

YKynaH KanuTan, pesepBe, AyropoyHa pesepBucama 1 AyropoyHe obasese [pyliTsa
Ha gaH 30.06.2017. roamHe usHoce 1.500.355 xumwana anHapa v 3a 6,34% cy Marbu Hero
y NpeTxoAHOj roAnHMU.

Kanunran

YnaHoM 27. 3aKoHa O ocurypaky nponucaH je nuMMuT 3a obas/barbe MocioBa
peocuryparba oa 3.2 MunvoHa EYP, a OpywTso Ha gaH 30.06.2017. rogMHe MMa OCHOBHMU
Kanutan y usHocy oa 6.3 munuvoHa EYP-a.

Y Toky 2017. rognHe [pyLlwTBO HMUje BPLUMJIO OTKYM COMNCTBEHUX akuuja.
Bep3aHcku nokasaTtesbun Ha aaH 30.06.2017. roauHe cy:

v TpXUWLWHa KanuTanusauunja nsHocu 486.498 xusbana avHapa,

v/ TpXulWHa ueHa akuuje je 6.000 guHapa, a HoMmHanHa 9.000 gnHapa

BehuHcku BnacHuk ApywTsBa je KomnaHnuja ,[lyHaB ocurypawe" a.n.o. ca 92,65% y
aKuunjckoM, ogHocHO 88,41% y OCHOBHOM KanwuTany.

y 000 PC[]
5POJ vioman | oy T | % YUEURAY
PB AKLMOHAPU Ha paH 30.06.2017 AKLIVIA KANUTAN AKLIMICKOM KA|E|)p(1:'|I-'iAny
KAMUTANTY
1 | Komnanuja flyHas Ocurypatbe ago, beorpaa 75.126 676.134 92,65% 88,41%
2 | CaBa Ocurypatbe ago, Beorpas 2.731 24.579 3,37% 3,21%
3 | YHukpeauT - Kactoam 910 8.190 1,12% 1,07%
4 | NosheH Ocurypare aa, Moaropuua 631 5.679 0,78% 0,74%
5 | baHka WHTeca - kacToam 513 4.617 0,63% 0,60%
6 | AMC ocurypame aa, beorpag 353 3.177 0,44% 0,42%
7 | BojBohaHcka 6aHka aj - Kactoam 350 3.150 0,44% 0,42%

Monyroavwmu nlsewTaj o nocnosamy 3a 2017. roanHy
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8 | SWISS-Arpoocurypame, NMoaropuua 192 1.728 0,24% 0,23%
9 | Epcre 6aHka - kacToam 171 1.539 0,21% 0,21%
10 | Tpurnae Ocuryparbe azo, Beorpas 46 414 0,06% 0,05%
11 | Cranuh 3opaH 30 270 0,04% 0,04%
12 | Heperskoeuh Urop 9 81 0,01% 0,01%
13 | Nepuwnh Bersko 9 81 0,01% 0,01%
14 | Mauypa Cno6oaaH 4 36 0,00% 0,00%
15 | Bpanewuh fapko 4 36 0,00% 0,00%
16 | Nykuh CredaH 3 27 0,00% 0,00%
17 | Apamos Mpegpar 1 9 0,00% 0,00%
1 AKLMOHaApPCKM KanuTtan 81.083 729.747 100,00% 95,42%
1I OpywTBeHu kanuTtan 3.895 35.055 4,58%
YKYNMHO OCHOBHU KAMUTAN
(1+11) | 84.978 | 764.802 100,00%

OpywTBo je y jyHy 2017. roaMHe UCN1aTU/I0 akKUMOHapuMa AUMBUAEHAE Y U3HOCY
oa 1.586,63 auHapa no akuMju, WITO YKYNHO usHocu 134.828.820,00 gauHapa.

Pe3zepse
y 000 PCA
2016 2017
I) Pe3epBe 2110756 211.756
1.EmucunoHa npemuja 57.996 57.996
2.Pe3epBe curypHocTu m3 gobutun 153.760 153.760
IT) HepeanusoBaHu Aobuum no ocHosy XoB 35.899 23.978
IIT) HepeanusoBaHu rybuumn no ocHoBy XoB -4.153 -4.104
IV) Hepacnopehenu gobutak 553.1'57. 464.328
1.HepacriopeheHa 406UT paHujnx roamHa 369.137 418.329
2.HepacriopeheHa gobut tekyhe rognHe 184.020 45.999
V) lN'ybutak Tekyhe rogmHe 0 0
YKYINMHO 796.659 695.958

PezepBe [pywTBa u3Hoce 211.756 xwbapga AnHapa M OAHOCE Ce€ Ha E€MUCUOHY

npeMujy u pesepee CUrypHOCTU U3 406UTH.

OpywTtBo wmma y cBoM nopTdonujy XOB Koje cy carnacHoO padyyHOBOACTBEHO]

nonutuuu passpctaHe y XOB pacnonoxuee 3a npoaajy u HaMereHe TProsu

HN U BbUuxose

ocuunauunje dep BpeaAHOCTU eBMAEHTUPAjy ce npeko bunaHca crtamwa. HepeanusoBaHu
nobuum no ocHoBy XoB u3Hoce Ha gaH 30.06.2017. roauHe 23.978 xwbaja AWHapa, A0K

HepeanusoBaHu ryéuum no ocHoBy XoB n3Hoce 4.104 xusbana AnHapa.

HepacnopeheHa pobut Tekyhe roaMHe wu3Hocu 45.999 xubaga AuHapa, a
HepacnopeheHa AobuT npeTxoaHUX roagMHa usHocu 418.329 xwubaga AuvHapa.
AdyropoyHa pesepBucama

31.12.16 30.06.17

MaTemaTuuka pesepBa XMBOTHOI peocurypara 21.149 21.714

Pe3epBe 3a n3paBHame pusnka 363 363

Pe3. 3a oTnpemMHuHe un jybunapHe Harpage no MPC 19 14.639 14.821

YKYIMNHO 36.151 36.898
Y CTpyKTypu AYyropo4YHUX pe3epBucara AOMWUHUPAjy, pe3peBucawa no MPC 19,

14.639 xuwpana avHapa wnu 40,49% n MaTeMaTUykKa pe3epBa oCUrypama X
xwbaga anHapa wam 58,50%.

neota 21.149

Monyroavwmy nssewTaj o nocnoeary 3a 2017. rogunHy
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5.2.2. Kparkopo4yHe obaBe3e

KpaTkopouHe obaBe3e [pywTBa usHoce 911.084 xu/bafja AuHapa, a cactoje ce oa:

y 000 PCA

2016 2017

KpaTkopouHe pmHaHcujcke obaBese 0 0

ObaBe3e No OCHOBY LWITETa U YrOBOPEHMUX U3HOCA 181.088 135.258

ObaBese 3a npemujy, 3apage u apyre obasese 492.890 775.826
Ob6aBe3e 3a nopes3 U3 pesynarara 0

YKYIMHO 673.978 911.084

YnopeaHu npernes KpatkopouHux obasesa

800.000
600.000
400.000
200.000

0

Obase3se no ocHoBy Ob6aBese 3a npemujy,
lwTeTa U yroBopeHux 3apage u apyre obasese
n3Hoca

m2016 =2017

lNpernea gyrosama no Hajsehnm no Hajsehnm nosepnoynma

Hajsehe ykynHO agyroBawe y 3em/bM Ha aaH 30.06.2017. rognHe [pywTBO MMa npema
KoMnaHuju [lyHaB ocurypawe a.n.o beorpag y m3sHocy oa 105.465 xumwapa auHapa, a
Hajeseha ykynHa obaBe3a npemMa WMHOCTPaHCTBY M3Hocu 81.702 xw/bage aAuHapa npema
6pokepy Guy Carpenter&Company GmbH,EHrnecka.

5 Hajsehux noBepunaya y MHOCTPaHCTBY

Y 000 PCA
PB Hasus nosepuoua YKynHe obasese [Locnene obasese  Hepocnene obasese

1 Guy Carpenter 81.702 36.674 45.028
2 Jing Tai Insurance Brokers 81.012 0 81.012
3 Triglav Zavarovalnica Ljubljana 65.250 12.358 52.892
4 Aon Benfield 59.429 0 59.429
5 Croatia osiguranje 54.128 18.013 36.115
6

Ocrano 350.105 16.288 333.817

1 Mpemuja 653.187 45.655 607.532
2 [lposusuja 0 0 0

3 . llitere 38.439 37.678 761

YkynHe obaBe3e y WMHOCTpAHCTBY W3Hoce 691.626 xwbapa AuHapa, 653.187 xubapga
AVHapa ce oaHOoCK Ha npeMunjy u 38.439 xusbage AMHapa Ha wTeTe.

Monyroavwrn nlsewTaj o nocnosary 3a 2017. roanHy
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5.2.2. Kparkopo4He obaBe3e

KpaTkopouHe obaBese [JpywTBa M3Hoce 911.084 xu/paaa AnHapa, a cacTtoje ce oa:

y 000 PCA

2016 2017

KpaTkopouHe ¢uHaHcujcke obasese 0 0

O6aBe3e No OCHOBY LUTETa U YroBOPEHUX U3HOCa 181.088 135.258

ObaBese 3a npemujy, 3apage v apyre obasese 492.890 775.826
Ob6aBe3e 3a nopes u3 pesynaraTa 0

YKYINMHO 673.978 911.084

YnopeaHu npernea KpatkopouHux o6asesa

800.000
600.000
400.000
200.000

0

ObaBe3se no ocHoBy Ob6asese 3a npemujy,
lWTeTa U YroBOpeHux 3apage u agpyre obasese
n3Hoca

m2016 =2017

lMperneg gyrosamwa no Hajsehum no Hajsehum nosepnoumnmMa

Hajsehe ykynHo ayrosawe y 3eM/bu Ha gaH 30.06.2017. roauHe [ipywTBO MMa npeMa
Komnauuju [yHaB ocurypawe a.n.o beorpaa y usHocy oa 105.465 xwbapa AvHapa, a
HajBeha ykynHa of6aBe3a npeMa MHOCTpaHCTBY Mu3Hocu 81.702 xu/bage AuHapa npema
6pokepy Guy Carpenter&Company GmbH,EHrnecka.

5 Hajsehux nosepunaya y MHOCTPaHCTBY

Y 000 PCA

PB Hasue nosepuoua YKynHe obasese [Locnene obasese Hegocnene obasese
1 Guy Carpenter 81.702 36.674 45.028
2 Jing Tai Insurance Brokers 81.012 0 81.012
3 Triglav Zavarovalnica Ljubljana 65.250 12.358 52.892
4 Aon Benfield 59.429 0 59.429
5 Croatia osiguranje 54.128 18.013 36.115
6 Ocrano 350.105 16.288 333.817
1 Mpemuja 653.187 45.655 607.532
2 Mposwusuja 0 0 0

3 LWrete

oleabpoalms

YkynHe obaBe3e y WMHOCTpaHCTBY Mu3Hoce 691.626 xubaga aAuHapa, 653.187 xwbaga

Monyroavwmun nsselwwTaj o nocnosamy 3a 2017. roanHy
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5 Hajsehnx nosepmnaya y seM/pmn

Y 000 PCA
[locnene
H

PB asvs nosepuoula YKynHe obasese S Hepocnene obasese

3 Komnanuja lyHas Ocuryparse ago 105.465 465 105.000
) leHepanu peocuryparbe afo 25.643 827 24.816

Beorpag,

3 Casa ocvuryparbe afo beorpas 22.626 0 22.626
4 BueHep PE apo beorpag 20.698 227 20.471
5 Yapywere ocurypasaya Cpbuje 2721 0 2721
6

Octano 4.589 218 4371

1 npemuja 47.963 1415 46.548

2 nposu3suja 33.357 104 33.253

3 wrerte 100.422 218 100.204

YkynHe obaBese y 3eM/bM U3Hoce 181.742 xusbagja AuMHapa, oa Tora ce 47.963 xumwage
AVHapa ogHocu Ha npemujy, 33.357 xumwaga auHapa Ha nNposBu3njy a Ha wteTte 100.422
Xurbage AuHapa.

5.3. TEXHWYKE PE3EPBE

YKynHe TexHu4ke pe3epse Ha gaH 30.06.2017. roanHe nsHoce 2.830.907 xu/bada AnHapa
m 3a 30,06% Behe y OAHOCY Ha npeTxoaHW nepuoa. TexHW4YKe pesepBe XWUBOTHUX
ocurypara msHoce 50.306 xubaga AuHapa a TEXHUYKe pe3epBe HEeXWUBOTHUX OCUrypara
n3Hoce 2.780.601 xwbana guHapa. TexHu4ke pesepBe y camonpuapxajy usHoce 672.313
Xubaja anHapa v 3a 25,04% cy Behe y 04HOCHY He NpeTXoAHYy roAuHY.

CTpYyKTYypa TEXHHYKHNX pe3epBH

y 000 PCA

31.12.2016 30.06.2017 MHAEeKC

MaTtemaTuyka pesepsa 21.714 21.149 97,40

MpeHoCcHe npemuje 529.801 1.059.816 200,04

Pe3sepBe 3a nspaBHame 363 363 100,00
pu3uka

Pe3epBucaHe wreTte 1.610.469 1.670.281 103,71

Pe3epBe 3a HeucTekse 14.192 79.298 558,75
pusuke

YKYnHO 2.176.539 2.830.907 130,06

MartemaTnyka pesepBa

MaTtematuyka pesepsa Ha gaH 30.06.2017. roauHe u3Hocu 21.149 xwwaga gvHapa v 3a
2,60% cy mMame y 04HOCY Ha NpeTxXoAHy roAuHY.

MpeHocHa npemuja

YKynHe pe3epBe 3a MpeHoCHy npemujy Ha pgadH 30.06.2017. roavHe wu3Hoce
1.059.816 xwwbapa AuHapa, o4 KOjux pe3epBe KOje najajy Ha TepeT peocurypasada
n3Hocu 993.816 xwbana AvHapa, AOK pe3eBe y camonpuapxajy umsHoce 66.000 xubaga
AVHapa w Behe Cy y 04HOCY Ha npeTxoaHy roaumHy 3a 81,15%.

PezepBuncaHe wrere

Monyroavwmwmn nasewwTaj o nocnoBaky 3a 2017. roanHy
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PesepBucaHe wTeTe y camonpuapxajy Apywrtsa Ha gaH 30.06.2017. roanHe usHoce
522.585 xw/bafja AvHapa u Behe Cy 04 M3HOCA pe3epBUCAHMX LWITeTa Yy caMmonpuapxajy
npetxoaHe roauHe 3a 8,31%.

PesepBe 3a n3paBHaHe pU3NKa

Pe3epBe 3a u3paBHare pu3unka Ha aaH 30.06.2017. roagnHe n3Hoce 363 xusbajda AuHapa
M UCTO U3HOCE Kao NMpeTXofHe roanHe.

Pe3epBe 3a HeuCTeK/ie pu3nKe

YTBphHEeHo cTawe pe3epBu 3a Heuctekne pusmke Ha AaH 30.06.2017. roauHe je 79.298

Xubana AnHapa v 3a 458,75% cy Behe y 04HOCY Ha NpeTXoAHy roAuHy.

OpywTBO je cpeacTBa TeXHUYKUX pe3epBU Ha aaH 30.06.2017. roauHe ynoXuno y
cnepehe nnacmaHe:

Mnacmanmn MBH:ZH uagn Yyewhe
[Oeno3unTtu koa 6aHaka 267.500 9,45%
Akumnje Ha nuctu A 6eorpaacke 6epse 36.305 1,28%
Akuuje BaH nucte A 6eorpaacke 6epse 30.996 1,09%
3anucu PC 6e3 orpaHunyema 278.198 9,83%
3anucu PC 6e3 orpaHuyera-xusoT 2112 0,07%
CreactBa Ha payyHy HEeXwWBOT 53.244 1,88%
CreactBa Ha payyHy XUBOT 3.959 0,14%
Cpeacrtsa y npeH. NnpeMujama u pesep.lTeT.-XXUBOT 44,235 1,56%
CpeacTBa y NpeH. npeMujamMa v pesep.LTeT.-HEXUBOT 2.114.358 74,69%

YKYINMHO 2.830.907 100,00%

[pywTBo je 06e36eann0 NOKPUBEHOCT TEXHUYKUX PE3EPBMU Y NOTMYHOCTHU.

5.4. TAPAHTHE PE3EPBE U OLIEHA AJEKBATHOCTU KANMWUTAJIA

3axTeBaHa MapruHa COJIBEHTHOCTM je u3payyHaTa Ha OCHOBY KaTeropuja 3a yTBphuBame
MapruvHe CONBEHTHOCTU Ha AaH 30.06.2017. roauHe, a y ckilagy ca 3aKOHOM O OCUrypary
("Cnyx6eHu rnacHuk PC", 6p.139/2014) n OanykoMm o TeXHU4YkuMm pesepsama (,CnyxbeHun
rnacHuk PC", 6p. 42/2015)

P.B. onuc M3HOC Y XW/b AUH.
I NMPUMAPHU KANMUTAN (1+2+3+4+5) 1.441.824
1. YnnaheHu OCHOBHM KanuTtasn no OCHOBY 06MYHMX akuuja 822.798
2. Pesepse yTBpfhEeHe CcTaTyTOM 1 APYrMM akTMMa ApPYLUTBA, OCUM pE3EPBU 153.760
noeesaHux ¢ npedepeHumjanHnM akumjama
3. PeBanopusaunoHe pesepse C HeEpeanu3oBaHUM pe3ynTaTtuMa 19.880
4. Hepacnopehenun gobutak paHujux roanHa 418.328
5. Hepacnopehenu gobutak Tekyhe roamHe, ao 50% 27.058
II OOMNYHCKU KAMUTAN (6+7+8) 0.00
III OABWTHE CTABKE, NPBU AEO (9+10+11+12) 2.222
9. HemaTtepwujanHa umosuHa (ynarama) 2.222
IV TAPAHTHM KAMUTAN (I+II-III) 1.439.602
\'} OABWUTHE CTABKE, APYIM AAEO (13+14+15) 0.00
VI TFAPAHTHA PE3EPBA, NPEJIMMUHAPHMU PE3VNTAT (I+II-III-V) 1.439.602
17. Op6wurak 3a cny4aj us unaHa 124. ctas 6. Tauka 2) 3akoHa 85.486
MonyroaviwHn n3sewTaj o nocnosamy 3a 2017. roamH
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VII TAPAHTHA PE3EPBA, KOHAYHM PE3YJ/ITAT, PACIMOJIOXXUBA 1.354.116
MAPIrMHA COJIBEHTHOCTM (VI-16-17-18)

VIII 3AXTEBAHA MAPIMHA COJIBEHTHOCTHU 3A HE)XXMBOTHA 281.964
OCUIYPAHA/PEOCUINYPAISE (unan 126. 3akoHa - O6pasay
3MC-HO/PE)
IX PA3JIMKA PACIMOJIOXXUBE U BAXTEBAHE MAPIrMHE 1.072.152

COJIBEHTHOCTU 3A HEXXUBOTHA OCUTYPAHbA/PEOCUTYPAHE
(unaHn 126. ctaB 9. n unaH 127. cras 2. 3akoHa) VII-VIII = 0
X OAQHOC 3AXTEBAHE MAPIrMHE COJIBEHTHOCTU 3A HEXXMBOTHA 0,20
OCUINYPAHbA/PEOCUINYPAHSE U TAPAHTHOTI KAMUTAJIA (unaH
128. cTtaB 1. 3akoHa)

VIII/IV<3

XI MU3HOC NMPOMUCAH 4YJIAHOM 27. 3AKOHA (y cknagy c Baxxehom 386.716
AO3BOJIOM 3a paa)

XII PA3JIUKA TAPAHTHOIr KAMUTAJIA U U3HOCA NPOMUCAHOI 1.052.886

YJIAHOM 27. 3AKOHA (unaH 128. cras 2. 3akoHa) IV-XI = 0)

[OpywTBOo Mcnywasa CBe ycC/ioBe afleKBaTHOCTU kanuTtana. O4HOC rapaHTHe pe3epBe W
MapruHe COJIBEHTHOCTU u3Hocu 4,80.

CpeactBa rapaHTHuUX pe3epBu Ha fgaH 30.06.2017. roauHe [pywTBO je YNOXWUAO Yy
cnepehe nnacmaHe:

U3Hoc y 000

Mnacmanm Pca Yyewhe
[deno3nTtn koa 6aHaka 254.200 18,77%
Y akuuje Kojuma ce Tpryje BaH NMUCTUHra A o
Yy MHOCT. BaH 3emasba EY n OEL 2:361 5,22%
Y o6Be3HuUe n ayxHuyke XoB kojuma ce Tpryje -
Yy 3eM/bU U MHOCTPAHCTBY e s
CpeactBa Ha pauyHy 204.236 15,08%
YKYMHO 1.354.116 100,00%

7.1. WHBECTULIMOHA NOJINTUKA

OCHOBHE CMepHMUE 3a Kpeupawe MWHBECTULMOHOr nporpama W CTpPYKType
noptdonua "AyHas Pe" a.n.o. aeduHucaHe cy 3akoHOM o ocurypamwy, Oanykom HBEC o
MHBeCTUpary U NHBECTULUMOHOM NOSIMTUKOM Ca NpaBuinMa MHBECTUPatbA.

Mona3sHy OCHOBY 3a dopMynucare WHBECTMUMOHOr nnaHa [pywTtBa 3a 2017.
roavHy, nocebHo 3a npojekuujy npuxoaa, npeacTasB/bao je noctojehun MHBECTULMOHMU
noptonno [AdpywTBa, npu 4YeMy Hucy 6une nnaHupaHe 3HayajHe WU3MeHe Yy
WHBECTULMOHO] NOAUTULMN.

ApywTBO je KOHTMHYMpaHO NMpaTuio TpaHCakuuje Kojuma ce BpLM [AenOHOBare U
ynarawe KpaTKOpOYHUX W AYyropoyHUX wu3Bopa cpeactaBa, umajyhm y dokycy
XOpPU30HTasIHY M BepTUKasHy YycknaheHOCT akTuBe W nacuBe u obesbeherse BUCOKOr
cTeneHa NUKBMAHOCTM [pywTBa y3 3aa0Bo/baBajyhe npuHoce.

MonasHy OCHOBY 3a opMynucartbe MHBECTUUMOHOr nnaHa [dpywTtBa 3a 2017.

roavHy npeacraeiba:

» noctojehu nHBeCcTUUMOHU nopTdonno OpywTsa,
NpojeKToBaHU NPUANBKU U OASIMBU U3 NOCNOBaHa,
KpeTarbe AEeBU3HOr Kypca Ha HuBoy oA 125 3a 1 EYP,
npojekToBaHa KamaTHa ctona Ha geno3ute y PCA oa PEMO-3 go sucuHe PEMO -2
Ha rogulWHEM HUBOY ,
npojekToBaHa KamMaTHa cTtona Ha geno3ute y EYP oa 0,5 go 0,8 % Ha roguvwrem
HUBOY,
» TnpojeKkToBaHa W3BpWHa CTona Ha JApXaBHWUM XapTujama o4 BpPeaHOCTU

AeHoMuHoBaHux y EYP oa 1,7% no 2,52%

YV V V

\4
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> crabunHa BpeaHOCT akuuja y notpdonuy ApywTsa y Toky 2017. roguHe.

Y 2017. roanHun je HacTaB/beH TPeHA Maja KaMaTHUX CTOMa Ha Aenos3uTe U nag

U3BPLIHMX CTONa Ha ayKuujama ApXaBHUX XapTuja BpeAHOCTH.

Npernea kperarwa kaMm.cTona M crona nMpuUHOCa
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=$=PectepeHTHa KaM.cTona

HBC 8,50% 6% 4,13%

4,00%

=@=[1poc.kam.ctona (PCL) 10,75% 5% 3,55%

3,50%

=s=[Tpoc.kam.ctona (EYP) 1,88% 1,42% 0,91%

0,71%

=¢=[]poc.npuHoc Ha XOB 4,23% 3,38% 2,81%

2,01%

Y Toky 2017. roauHe TpeHA KpeTarba LeHa akuuja Ha gomahem

TPXWULWTY je ocTao Ha NpUMBANXHO UCTOM HUBOY Kao U TokoM 2016. roguHe.

Llene akumuja Ha pomahem Tp>knwuTy

n UHOCTpPaHOM
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LleHe akuMja Ha MHOCTPAHOM TPXKMULUTY
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Y apyrom kBaptany 2017. roauHe AowWwO je A0 3Ha4yajHujer naga Kypca y O4HOCY Ha
EYP n YCA. Kypc 3a EYP je onao 3a 3,1193 PC/] a 3a YCA 3a 10,4831 PC/[l y oaHocy Ha

31.03.2017. roauHe.

Kperame nesusHor kypca€i $
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Ha aaH 30.06.2017. roanHe CTpyKTypa MHBeCTUUMOHOr noptdonua je cneaeha:

y 000 PCA
P.b Mo3uunja Crame Ha CTpykTtypa Crame Ha Crpyktypay WMHaekc
AaH Yy % AaH %
31.12.2016. 30.06.2017.

1 XapTtuje o4 BpeaHoCTH 279.527 12,91% 24.191 1,13% 8,65
Koje ce apxe Ao
pocrieha

2 BnacHuuke xapTtuje og 320.062 14,78% 324.786 15,18% 101,48
BpPeaHOCTU
pacnonoxuse 3a
npoaajy

3 lcnpaBka BpeaHoOCTU -210.828 -9,73% -211.905 -9,90% 100,51
BnacHu4ykmx XOB
pacnosioXuBuX 3a
npoAaajy

4 XapTuje oa BpegHOCTU 993.200 45,86% 1.207.325 56,42% 121,56

Monyroavwrn nssewTaj o nocnosaky 3a 2017. roanHy
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HaMereHe Tproeamy

KpaTkopouyHu 4eno3nTu 603.994 27,88% 533.775 24,95% 88,37
ko4 6aHaka
[oTOBUHA U FOTOBUHCKMU 179.782 8,30% 261.546 12,22% 145,48
EeKBUBANEHTH

YKYIMNHO 2.165.737 100.00% 2.139.718 100,00% 98,80

YKynaH MHBECTUUMOHM nopTdonuo [pywTsa je cMareH 3a 1,20%, wTo je Hajsehum

Aenom nocneguua ucnaate auBuaeHae v naja Kypca AvHapa y O4HOCY Ha CTpaHe BanyTe.

YnopeaHu npernea MHBECTULIMOHOT nopTtdonuna

1.400.000
1.200.000
1.000.000
800.000
600.000
400.000
200.000
0

XapTuje oa BnacHuuke XapTtuje oa KpaTKopo4Hu [oTOBUHa ”

BpPeAHOCTU KOje XapTuje o4 BpeAHOCTU OEeno3nTu Ko4  FOTOBUHCKM

ce Apxe Ao BpPeAHOCTH HaMemeHe 6aHaka eKBUBANEHTHU

pnocneha pacnonoxuse Tprosary
3a npoaajy
m 31.12.2016. ® 30.06.2017.

Xapruje og BpegHocTn Koje ce agpxe go gocneha
OpywTBo je aaHa 21.02.2011. roguHe kynuno 200 komaaa ApXaBHMX 3anuca Penybnuke
Cpbuje PCMOPCD82183 emutoBaHux y EYP-uma ca pokom pocrneha oa 15 roauHa,
HOMUHanHe BpeaHocTn 200.000,00 EYP u npuHocoM oa 5.75% Ha roavliHeM HUBOY.
MpoueHoM MeTode edekTUBHE KamaTHe CTome BPeAHOCT 3anuca Ha  AaH
30.06.2017.roauHe wu3paxkeHa y AMHapuMa n3Hocu 24.191 xuwaga PCL.

BnacHnuyke xaprvje og BpegHOCTH pacriosioXXmBe 3a npoaajy

BnacHuuke XOB pacnonoxwuse 3a npogajy Ha aaH 30.06.2017. roauHe u3HoCe
112.881 xw/bapa AMHapa, a cacTtoje ce oA:

y 000 PCAQ
Hasu::::suor Appeca npaBHor imya  %yvewha Tek. roa. Mper. roa.
Yyewha y kanuTtany 6aHaka u Apyrux npasHux auua
g%“epu”la”“a SRHER Cetor Case 14, Beorpan  Mcnoa 1% 30.996 29.927
MTC 6aHka a.a. Beorpaa 2,75% 254.524 254.524
Aepoapom Hukona
Tecna Beorpag Mcnoa 1% 36.305 32.635
YKyYnHoO 321.825 317.086
Yuewha y kanutany ocurypasajyhux gpywrasa
g?qaheH ecnrypame Tpr Cno6oge 13a, Mogropuua Wcnoa 1% 614 627
BocHa PE a.a. Decnuhesa 4, CapajeBo Ucnoa 1% 2.001 1.985
Swiss ocurypatse a.a. Byn'nJc‘msrggiaug3 % Ucnoa 1% 346 364
YKYnHO 2.961 2.976
CBETA 324.786 320.062
gl::z:exa BpeaHocT XOB pacnonoxwusux 3a npoaajy —-MTC 211.905 210.828
CBETA 112.881 109.234

Monyroauwmy M3BeLwTaj o nocnosary 3a 2017. roamHy
AKUMOHAPCKOr ApyLwTBa 3a peocurypame ,JyHas PE"

CTpaHa



ApywTtBo y 2017. roavHu HUje HM Habas/bano HM OTyhMBanNoO BNacHUMYKe XxapTuje
04 BPEAHOCTM!.

BnacHuuyke XOB pacnonoxuse 3a npoaajy BpeaHyjy ce no ¢dep BpeaHOCTH.
Ocuunaumuje c¢ep BpeaHOCTU eBUAEHTUPAjy Ce Npeko Kanutana, M MucKasaHe cy vy
M3BewTajy o ocTanom pesynrtary.

Y cknagy ca MPC 39 - ®UHaHCUjCKM UHCTPYMEHTU: NpuU3HaBake WM OMepaBare Ha AaH
30.06.2017. roavHe u3BpLWIEHO je WHAUPEeKTHO obe3Bpehere akunja MTC 6aHke vy
BnacHuwTBy [lpywTsa. Ha aaH 30.06.2017. roguHe Ha ocHoBy oanyke CkynwTtuHe MTC
BaHke 6poj 47/13/17 akuuje cy aoaatHo obe3BpeheHe 3a 1.076 xusbaga AvHapa. M3Hoc
oa 1.076 xwmbana AuHapa je TepeTuo pacxoa nepuoga. YKynHo obesBpehere Ha AaH
30.06.2017. roanHe n3Hock 211.905 xumwaaa anHapa.

BpeaHocT akuunja MTC 6aHke koje [pywTBo noceayje Ha aaH 30.06.2017. roagMHe M3HOCK
42.619 xumwapa anHapa.

Xapruje og BpegHOCTHN HaMeHeHe TproBamwy

Bpcrta XOB KamaTtHa Pok U3HocC YEYP XW/b AUH
crona pocneha

O6Be3Huue PC 3.90% 24.04.18 1.041.950,01 125.918
O6Be3Huue PC 4,00% 29.10.20 1.978.175,02 239.060
O6Be3Huue PC 1,68% 20.06.19 2.013.632,39 243.345
3anucu PC 0,80% 22.01.18 996.827,15 120.465
0O6Be3Huue PC 1,89% 24.03.20 1.977.284,18 238.952
O6Be3Huue PC 1,68% 20.06.19 1.982.523,59 239.585

9.990.392,34 1.207.325

KpaTtkopoyHun genosutu

KpaTkopouHu geno3utu op KamaTtHa Pok

6aHaka 30.06.2017 crona pocneha Ushoc y EVP Hanoc yAns
Ananko 6aHka 1,00% 03.01.2018 1.000.000,00 120.848.600,00
Eypob6aHk 0,70% 04.07.2017 500.000,00 60-424-300,00
C6ep 6aHka 0,65% 12.12.2017 1.000.000,00  120.848.600,00
OTM 6aHka 0,50% 09.08.2017 504.705,82 60.992.991,76
OTIM 6aHka 0,70% 04.07.2017 584.707,03 70.661.025,99
Mupaeyc BakHka 3,50% 09.08.2017 100.000.000,00
Ceera: : : 3.589.412,85 533.775.517,74

rotoBHa M roTOBUHCKN €KBUBAaJIEHTH

Mosuuuja 31.12.2016. 30.06.2017. UHAEKC
[eBn3Hn Tekyhu payvyHu 139.720 154.459 110,55
OvHapckn Tekyhu payyHu 40.062 107.087 267,30

Ocrana HoBYaHa cpeacTea = =
HoBuaHa cpeacTBa unje je kopuwhere
OrpaHuyeHo

Ceera: 179.782 261.546 145,48

Y 2017. roauHu je 3abenexeH pact aenosuTta no Buhewy 3a 45,48%, Hajsehum
Aenom 360r naja KaMaTHMX CTOMa Ha OpoYeHe Aeno3nTe U XxapTuje oA BpeaHOCTH.
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OCTBapeHM npnxogn ogq nHBeCcTupamwa

y 000 PCL
Nosunuuja 30.06.2017 CTPYKTYP@ 34 06.2016 CTPYKTYP2  inec
y % y %

Kamarta 21,293 32,48% 22.786 38% 93,14
Mpuxoau on 29.350 44,92% 36.664 60% 80,05
YCK.BPeaHOCTH
HoSMInEHE KypCHe 13.596 20,80% 433 1% 3139,95
pasnvke
Ocranu npuxoau no 1.174 1,80% 761 1% 154,27
OCHOBY WHB.
YKynHo 65.343 100,00% 60.651 100,00% 107,75

OcTBapeHu npuxoau o4 MHBECTUpara Cy y oaHocy Ha 2017. roauHy Behu 3a
7,75%. Hajsehu pacT je 3abenexeH Ha No3vuMju NO3UTUBHUX KYPCHUX passinka, na Ha
no3unumnju octanmx Nnpuxoaa nNo OCHOBY MHBECTMpaH-a.

YnopeaHu nperseq npuxoaa o4 MHBeCTUPaka

40.000
35.000
30.000
25.000
20.000
15.000
10.000
5.000
0
KamaTa Mpuxoan on [Mo3uTuBHE KypCcHe
YCK.Bpe4HOCTU pasnuke
m30.06.2017 m=30.06.2016
lNMpuxoan oa kamarte
Y 000 PCA
Mo3uumnja 30.06.2017 crpyktypa 30.06.2016 crTpykTypa WHpekc
Yy % Yy %
Kamara Ha AMHapcke gen. no 759 3,58% 388 1,70% 195,62
Bubhemwy
Kamarta Ha geBu3He gen. no - -
Buhemy
Kamarta Ha opouyeHe aguHapcke 1.726 8,13% 1.5E1 6,63% 114,23
Aenosurte
KamaTta Ha opouyeHe geBu3sHe 1.632 7,69% 1.085 4,76% 150,41
aenosurte
Kamara Ha ap>xaBHe 3anuce 501 2,36% 3.831 16,81% 13,08
Kamarta Ha o6Be3HuUe 16.605 78,24% 15.971 70,09% 103,97

YKynHO

21.223 100,00% 22.786 100,00% 93,14
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OcTBapeHM pacxogm of MHBECTUPaba

y 000 PCA
Moanumja 30.06.2017. CTPYKIYP@ = 34 06.2016.  CTPYKTYPA 1y nekc
y % y %
M'y6éuum npu npoaaju ) )
HEMOKPETHOCTY 82 1% 0
Pacxoau no ocHoBy = &
yCKnahnBakba BPeaHOCTH 4.020 7% 2134 18% 190,43
HeraTuBHe KypcHe pasnuke 5
U3 AKTUBHOCTM MHBECTUDAH:A 52.936 91% 6.903 59% 766,85
OcTtanu pacxoau 1.384 2% 2.587 22% 53,50
YKynHo 58.340 100% 11.683 100% 499,36

Pacxoau on nHBectupama cy Behu 3a 399,36% y 04HOCY Ha NpPeTXoA4HY roAunHy. Y
CTPYKTypu HajBehe yyewhe uMmajy HeraTuBHe KypcCHe pa3nuke 36or naga Kypca y ogHocy
Ha NPeTXoAHYy roAuHY.

Ynopeauu npernean pacxoaa oA MHBECTUpaba
60.000
50.000
40.000
30.000
20.000
10.000

Pacxoau no ocHoBy

HeraTusHe KypcHe
ycknahuBama BpeAHOCTM pasfiMke U3 akTUBHOCTU
MHBeCTUpama

= 30.06.2017.

OcTtanu pacxoau

®= 30.06.2016.

7.2. OCTBAPEHM PE3YJITATU Y NMEPUOAY 01.01. - 30.06.2017.

BunaHc ycnexa 3a nepuog og 01.01. go 30.06.2017. rogunHe:

y 000 PCO
lpyna O3sHak roavHe
pauyHa, Mosuuuja asa WHpekc WHpekc
pauyH Aon 2016 nnau 2017 2017 2017/ nnan | 2017/2016
7=6/5* 8=6/4*
1 2 3 4 5 6 100 100
A. NOC/IOBHU NPUXOAMU U PACXOAU

2. Mpuxoay o4 npemuja peocuryparba u

petpouecwja (1010 - 1011 - 1012 + 1013) 1009 250.438 310.083 311.711 100,53 124,47

Ae0 602, | 2.1.O6pauynata npemuja peocuryparwau | 4, 1.570.998 1.720.341 1.827.521 106,23 116,33

614, peTpouecuja
ppo52s, | 2., WpBMAIR DREHETADETROLCEHION 1011 949.216 980.007 985.795 100,59 103,85
neo 523 peocuryparba 1 petpouecuja

€0 60 2.4. Nosehatbe pe3epsu 3a NPeHOCHe
Aeo 61' npemuje u pesepsu 3a HEUCTEKNE PU3NKe 1012 371.344 430.251 530.015 123,19 142,73
A peocuryparba 1 petpouecuja
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1. Pacxoam 3a AyropoyHa pesepsucarba U
dyHKUMOHanHe gonpuHoce (1018 + 1019 + 1017 37 2.762 100 3,62 270,27
1020 + 1021 + 1022 + 1023 + 1024 + 1025)
500 1.1. MaTemaTuy4Ka pe3epsa }XUBOTHUX 1018 37 2762 100 3,62 270,27
ocurypama -noseharbe
505 1.6. Pesepsucarba 3a M3pasHarbe pu3mnka 1023
2. Pacxoay HaKHaZa WTeTa 1 YroBOPEeHMUX
usHoca (1027 + 1028 + 1029 + 1030 + 1031 1026 80.271 144.663 104.991 72,58 130,80
-1032 - 1033)
Aeo 513, 2.4. lukBngmpane wrete - yaenu y
. 1030 246.185 245.779 202.071 82,22 82,08
Aeo 524 wTeTamMa peocuryparba u petpouecuja
£eo 53, 2.5. Pacxoaum ussuhaja, npoueHe,
neo 54, NIMKBMAALMjE U UCTIaTe HaKHAAa WTeTa u 1031 9.489 12.286 8.448 68,76 89,03
Aeo 55 YroBOPEeHMX U3HOCa
00 503, 2.7. Npuxoam o, ewha peocurypara n
622678, | < 'PUIGAMDAYISINS peacuiyp 1033 175.403 113.402 105.528 93,06 60,16
peTpouecuja y HakHaau WreTa
624, 625
3. PesepsucaHe wrete - noseharbe (1036 -
1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1034 44.624 47.624 39.974 89,58
1043) >0
3. PesepBucaHe wrete - cmarberbe (1036 -
1037 + 1038 - 1039 + 1040 - 1041 + 1042 - 1035 0 0 0
1043) <0
€0 604 3.2. Pe3epBucaHe wreTe XUBOTHUX 1037 0 1647 100
OCUIypatba - CMatbetbe
Sy | A hepEe Dot 1040 261.466 73.291 280.505 382,73 107,28
peocuryparba v petpouecuja - noseharbe
eS 0N, 1 SiAenticale LIFERA0cHPIS, 1041 216.842 24.020 240.431 1000,96 110,88
632 peocuryparba U peTpouecHja - CMakbere
807./652, 4. Mpuxoam No OCHOBY perpeca u npoaaje
654upe0 | - PUXOA FREp poAal 1044 2.559 2.213 4.385 198,15 171,36
673 ocurypaHux owTteheHux cTBapm
517,529 i:::e“a“’e PETARETOHININRERE. | s 35.586 27.803 65.107 234,17 182,96
AR 604, 6. CMarberbe 0CTaNIuX TeXHUYKUX pe3epsu -
631,633, | > peacs 1046 2.660 0 .
HeTo
638
neo 51,
50 52 8. Octanu nocnosHu pacxoam 1048 0 0
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B. NPUXOAU U PACXOAU NO OCHOBY

WHBECTULIMOHE AKTUBHOCTHU

I. NIPUXOAM O4 UHBECTUPAHA

CPEACTABA OCUTYPAHbA (1052 + 1053 + 1051 60.651 40.491 65.343 161,38 107,74

1057 + 1058 + 1059 + 1060 + 1061)
660, 661, 1. Npuxoau 04 3aBUCHUX U NPUAPYKEHUX
665, aeo NPaBHUX NLA U 04 3aje AHUYKUX 1052

672 noayxsara
2. Mpuxoam oA ynarakba y HeNnoKpeTHOCTU
7

(1054 + 1055 + 1056) 1053 R 0

Aeo 608, 2.1. Npuxoam oA 3aKynHUHa
1054

Aeo 653 WHBECTULMOHUX HEKPETHUHA
feo 681 2.2. Npuxoam op, ycknahusarba BpeAHOCTU 1055

WHBECTULMOHUX HEKPETHUHA
2eo 670 2.3. Mpuxoaym 04 Npoaaje HENOKPETHOCTH 1056 7

(ae3uHBecTUpaba)
Aeo 662 3. Mpuxoaym o4 Kamara 1057 22.786 18.320 21.223 115,85 93,14
neo 683, 4. Mpuxoam o4 ycknahusarba BpeAHOCTH
Aeo 686, $UHaHCHjCKMX cpeacTasa Koja ce UcKasyjy 1058 36.664 15.000 29.350 195,67 80,05
naeo 687 no ¢ep BpeaHOCTH Kpo3 BunaHc ycnexa
peo663 | & M03NTMBHE KypCHe pasauke u3 1060 433 7171 13.596 189,60 3139,95

AKTUBHOCTU MHBECTUPAHA
Aaeo 671,
neo 679, 7. OcTanu npuxoam No OCHOBY 1061 761 1174 154,27
neo 682, WHBECTULMOHE aKTUBHOCTHN
£eo 686,
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A ) Y 4 cTpaHa 41



Aeo 689
Il. PACXOAM NO OCHOBY MHBECTUPAHA
CPEACTABA OCUIYPAHA (1063 + 1064 + 1062 11.683 19.691 58.340 296,28 499,36
1067 + 1068 + 1069 + 1070)

560, 561, 1. Pacxoam u3 oaHoca ca 3aBUCHUM U

565, aeo NPUAPYXXEHUM NpasHUM IMLMMa U U3 1063

572 3ajeiHMYKMX NnoayxsaTta

2. Pacxoam no OCHOBY ynaraka y
HenokpeTHocTu (1065 + 1066) 1064 2 9 g i

feo 581 2.1. Pacxoau no ocHosy obesspehetba 1065
WHBECTULMOHUX HEKPETHUHA

260570 2.2. Ty6uum npu Npoaaju HENOKPETHOCTH 1066 82 0,00
(ae3uHBecTupary)

€0 583 4. Pacxoam no ocHOBY ycknahusara

peasEs, | PPeBMECM Gwnciemorspeigrasa kold || o0, 2111 8.500 4.020 47,29 190,43
ce uckasyjy no ¢pep BpeaHOCTU Kpo3

neo 587
6unaHc ycnexa

peos63 | O HeramueHe kypcre pasauke u3 1069 6.903 10.000 52.936 529,36 766,85
aKTMBHOCTU MHBECTUPAtbA

Aeo 571,

AL ST, 7. OcTtanu pacxoam no OCHOB

neos82, | i ¥ 1070 2.587 1.191 1384 116,20 53,50
WUHBECTULMOHE aKTUBHOCTH

naeo 586,

neo 589

Aeo 66

1Il. ®PUHAHCUICKU NPUXOAHN, OCUM
OUHAHCUICKUX MPUXOAA NO OCHOBY
WHBECTUUWNOHE AKTUBHOCTU

1088

50.403

47.785

42.557

89,06

1. T powkoswu npubase (1075 + 1076 -
o 1074 162.988 163.814 170.609 104,15 104,68
#e0542 | 1.1.Mposmauje 1075 137.971 139.261 148.297 106,49 107,48
neo 53,
neo 54, 1.2. OcTanu TpowkKoswu npubase 1076 25.017 24.553 22.312 90,87 89,19
Aeo 55
f‘ lTo‘;"s';"‘“" Vnpaoe (I080.+ J0AL+108.. L 1079 41.977 52.989 45.248 85,39 107,79
530 2.1. AmopTu3aumja 1080 5.868 7.244 7.740 106,85 131,90
Ao i | 20 NPUKOOH RITEPMING, EHiepe; 1081 7.557 12.100 6.228 51,47 82,41
yCNyra U HemaTepujanHy TPOWKOBU
feess | = IPRIKOSURPAN, KASHEIRBADAN || qop, 20.706 24.464 22.960 93,85 110,89
0OCTa/IM TNYHU TPOLIKOBH
neo 53,
Aeo 54, 2.4. OcTtanu TPOLIKOBM ynpase 1083 7.846 9.181 8.320 90,62 106,04
neo 55
Aeo 53, 3. OcTanu TpowwKoBM cnposohera
7A€o 54, ' P P 1084 1.489 708 1.689 238,56 113,43
ocuryparba
Aeo 55
gog, a5 < | 2 TPORIENja DA pROCHTYPAEAY 1085 161.846 148.054 180.757 122,09 111,68
petpouecuja

84,43

Aeo 56

IV. PUHAHCUICKU PACXO4U, OCUM
DUHAHCUICKUX PACXOLA NO OCHOBY
MHBECTULUMOHE AKTUBHOCTU

1089

21.991

40.328

53.473

132,60

243,16

neo 68

V. NPUXOAN O YCKNABUBAHA
BPEAHOCTU NOTPAXWUBAHA U OPYTE
MMOBWHE KOJA CNYXKU 3A OBAB/bAHE
JOENATHOCTU

1090

64.414

20.435

24.280

118,82

37,69

neo 58

VI. PACXO4M NO OCHOBY OBE3BPEBEHA
NOTPAXWUBAHA U APYTE UMOBUHE
KOJA CNTIYXKW 3A OBAB/bAHE
LENATHOCTU

1091

40.084

20.000

33.723

168,62

84,13

neo 67

VII. OCTAZIU NPUXO4AU

1092

10
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VIil. OCTA/IN PACXOM 1093 144 117 1.475 1024,31

1. Mopes Ha AoGuTak 22.752 8117 | 111,43 | 3568 |

Y nepuoay oa 01.01. go 30.06.2017. roavHe [pyLwwTBO je OCTBaApu/O HETO pe3ynTtar
nocnosamwa y M3Hocy oA 45.999 xwmaga AuMHapa, AOK je y UCTOM rnepuoay rnpetxoaHe
roanHe 3abenexeH gobutak y nsHocy oa 128.929 xuwana avHapa.

MocnoBHmn (pyHKYNOHaNHM) npruxoaqn

MocnoBHU (pyKHUMOHANHKU) NpPUXOAM MpeAcTaB/bajy OCTBapeHy MpeMujy, KopurosaHy
3a npeMujy npeHeTy y peocurypame M kopuroBaHy 3a edekTte nosehara/cMamerba
NpeHocHe npemuje. ¥ OAHOCY Ha OCTBapere y NpeTXoAHOj roAuHW OHu cy Behu cy 3a
24,47%, NOK je y 04HOCY Ha niaH ocTBapere nocnosHux npuxoaa sehu 3a 0,53%.

MocnoBHmu (pyHKYUNOHANHMN) pacxoan

MocnoBHM (pyKHUMOHANHM) pacxoau npeacrasB/bajy pacxoge Mo OCHOBY pacxoda 3a
[lyropoyHa pesepBucatba, pacxoau HakHaja wTeTa U YroBOpPeHUX U3HOCa, KOPUroBaHu 3a
edekTe npoMeHe, OoAHOCHO nosehawa/cMarbera pe3epBUCAHMX WTeTa. Y 0AHOCY Ha
ocTBapehe y NpeTxoAHoj roanHn oHu cy sehu 3a 32,51%, a y o4HOCY Ha nJsiaH Mawu 3a
6,73%.

BpyTOo pe3ynrart M3 nocJIoBHE aKTUBHOCTH

Y npsoj nonosuHu 2017. roguHe 6pyTo pe3ynTtaT je no3utuBaH M u3Hocu 105.924
Xuwmbana aAvHapa. OcTBapeHu 6pyTo nocnoBHu pesyntaT Behu je oA nnaHuMpaHor 3a
18,42%, Aok je y oAHOCY Ha npeTxoAHy roauHy sehu 3a 11,34%.

Heto pe3ynrar U3 nocsioBHe aKTUBHOCTH

HeTo pe3yntaT M3 MNOCNOBHMX aKTUBHOCTM npeactas/ba 36up 6pyTo nocnoBHOr
pesynTaTta, pe3ynTtata o4 aKTUBHOCTU WHBECTUpara CpeAcTaBa OCUryparba M TpOLWKOBa
cnposohemsa.

Y npBoj nonoBuHn 2017. roanHe ocTBapeH je 406MTaK U3 HETO MOC/IOBHE aKTUBHOCTU Y
uU3Hocy oa 76.138 xwmwaga avHapa.OctBapeHu pesyntaTt je sehu oa nnaHupaHor 3a
86,67% a Marbu y OAHOCY Ha npoLny roanHy 3a 23,48.

Monyroavwmu M3BewwTaj o nocnosawy 3a 2017. roamHy
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®dUHAHCHjCKM pe3ynTaT

Y 04HOCY Ha OCTBapewe y NpeTxoAHOoj roauHun dUHAHCUMjCKU NpUXoan Mawu cy 3a 15,57%
a y ogHocy Ha nnaH 3a 10,94%. ®uHaHCKjcKn pacxoau y oAHOCY Ha UCTU nepuos sehu cy
3a 143,16%, a y oaHocy Ha nnaH Behu cy 3a 32,60%. HeratuBaH pe3ynTtaT je nocneguua
naga kypca PC[l y oaHoCy Ha apyre BanyTe c 063MpoM [a ce y CTPYKTYpu MoTpaxusama
83% oAHOCKM Ha noTpaXmBaka y CTpaHUM BajsyTaMa Wiu je yroBopeHa BanyTHa Kjay3yna.
Mopea Tora, y YKYNHUM noTpa)kusaruma notpaxusarwa y YC[ yyectByjy ca 45%, a koa
oBe BanyTe je 3abenexeH nag og 10 PC/ no jeaHoj jeanHuum.

CTPYKTYPA NOTPAXUBAHA MO BAJIYTAMA

2%
u3Hoc y EYP wsHocy PCIL
(ocum YCA) ¥
EYP 3.098.351,01 374.431.381,87
yca 4.442.644,25 469.348.038,70
PCA 181.026.688,45
Ocrano 147.105,37 17.777.478,02

mEYP myC[] mPCA mOcrano

1%

CTPYKTYPA OBABE3A MO BAJIYTAMA

usHocy EYP
(ocum YCA) usHoc y PCQ
EYP 3.014.636,47 364.314.596,91
yca 3.522.066,29 372.092.567,48
PCO 133.927.721,47
MEYP mY PCO mOcrano
Ocrano 42.991,54 5.195.467,42

Pesynrar og ycknahmBama BpegHOCTH MMOBHMHE

Y 04HOCY Ha OCTBapewe Yy NPeTxXoAHOj roAuHM NpUXoau o4 ycknahusama BpeAHOCTU
MMOBMHE CYy CMarbeHM 3a 62,31% u usHoce 24.280 xu/bage AvHapa. Y oAHOCY Ha njaH
npuxoau y npeoj nonoBuHu 2017. rogumHe cy Behu 3a 18,82%. Pacxoau no OCHOBY
obe3Bpehera MMOBUHE Y OAHOCY Ha WUCTU nepuoa Mamwu cy 3a 15,87%, a y oaHocy Ha
nnaH Behu cy 3a 68,62%.

Monyroauvwtn nisewTaj o nocnosawy 3a 2017. roanHy
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7.3. TPOLWIKOBU NOCJ/IOBAHA

TpowkoBM nocnoBaka o0b6yxBaTajy TPOLWKOBE CrnpoBohewa peocurypama,
TpowkoBe usBuMhaja 1 NpoueHe U TPOLIKOBE UHBECTUPAHA.

[OpywTBO je ocTBapuio yKyrnHe TPOLKOBEe Yy MU3HOCy oA 46.621 xumwaga aAnHapa u
OHU CYy MarM 04 OCTBapera Yy NpeTxoAHoj roanHu 3a 17,56%.

Pacnopes TpowkoBa crnpoBohera peocuryparba Ce BpWM Ce Yy UENoCTU Ha
nojeauHy KaTeropujy TPOLWKOBa KoA yHanpea AeduHUCaHe BPCTe TPOLLKa, rae ce Moxe
YyTBPAUTK pacnojena ce BpLIM NpeMa CTBApHOM TPOLWKY U Yy C/lyyajy Aa ce pacrnopes He
MOXe yTBPAUTM MO CTBApHOM TPOLUKY UCTU ce pacnopehyje npema Kibyuy.

TpOWKOBM KOjUMa Ce Yy MOMEHTY HaCTaHKa He MOXe OApeAuTM MeCTO TpoLuKa,
pacnofesbyjy ce cuCTeMOM ksbyya. Kibyy 3a pacnopes TpOWKOBa JAOHOCKM wed
payyHOBOACTBA, a yTBphHyje ce Ha OCHOBY nogaTaka o0 6pojy 3anoC/ieHUX Yy CeKTopuMa M
BaHCeKTOpcuMM cnyxbamMa pAocTaB/beHUMX o4 npaBHe cnyxbe. Kibyy ce oapehyje
KBapTaJsiHo.

TpowkoBu npubaBe npeacTaB/bajy TPOLWKOBE HAcTane npuinkoM ob6assbarba
NOCNOBHUX aKTUBHOCTU peocurypara ca CBpXoM nosehara uiau ogpxasarba noctojeher
o6uMa nocnoBa M NpuUxoaa Nno UCTUM.

TpowkoBu ynpaBe obyxBaTajy cBe aAMMHUCTPATUBHE TPOLUKOBE KOjU Ce He oJHoce
HEenocTpeaHO Ha 3aK/byuYuBakbe YroBopa O Ppeocurypawy, JuKBuAauujy wreta u
WHBECTULMOHY aKTUMBHOCTU [IpylTBa, @ YMHE MX TPOLIKOBM aMopTusauuje, TPOLIKOBM
yroBeopa o Aeny (3a akTyape W 0OCTajso), HakHage 4naHoBuMa HaasopHor ogbopa u
Komucuje 3a peBusnjy, Kao u 3apaze CBMX 3an0C/IEHUX BaH CEKTOPa Peocurypama.

lMperneg nogene ykKynHux TpowkoBa no Hocmoynma y 000 PC[

ocTBapeme ocTBapeme

30.06.2017 30.06.2016
1. TpowkoBu npubase 170.609 162.988
MpoBusuje 148.297 137.971
OcTtanun TpowkoBu npubase 22.312 25.017
2. TpowkKoBMu yrnpase 45.248 41.977
3. Ocranu TpowkoBu cnposohera 1.689 1.489
4. Npuxoau oA Nposusnja peocuryparsa 180.757 161.846
YkynHu TCP 36.789 44.608
5. TpowkoBu ussuhaja n npoueHe 8.448 9.489
6. OcTtanu pacxoau rNo UHBECTULIMOHUM 1.384 2.455

aKTUBHOCTUMA

Monyroavwmwu nssewTaj o nocnosary 3a 2017. rognHy
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lNMpernep ocrBapewa TCP

y 000 PC4
PauyH Bpcra Tpowka OcrBapemwe Mnax OcrBapewe OcTBapewe Mnan
30.6.2016 30.6.2017 30.6.2017 2017/2016 2017/2017
1 2 3 4 5 6(5/3*100) 7(5/4*100)
530 AMopTu3anmja 5.868 7.243 7.740 131,90 106,86
535 PesepBucama no MPC 0 0 0
540 TpomukoBu Marepujana 585 651 432 73,85 66,36
541 ['opuBo 1 eHepruja 196 320 194 98,98 60,63
542 [TpousBoaHe ycnyre 9.307 9.426 8.902 95,65 94,44
cqp  TPCESBGRECERCIITE (NpORAGH 137971 139.261 148.297 107,48 106,49
peocurypama)
543 TpomkoBH pekname 0 0 0
544 PenpesenTauuja 919 3.566 3.423 372,47 95,98
545 ITpemuja ocurypama 750 795 1.051 140,13 132,20
546 ITope3u u nonpuHOCH 1.489 707 1.689 113,43 238,90
547 bankapcke yciyre 1.691 1.300 1.591 94,09 122,38
548 HenpowusBoase yciyre 10.578 20.599 9.591 90,52 46,56
549 Ocranu HeMaTepHjaliHu Tp. 661 699 1.818 275,04 260,09
550 3apajie ¥ HaKHaIe 29.940 29.650 27.751 92,69 93,60
551 JIoTIpUHOCH Ha 3apajie 5.425 5.350 4.813 88,72 89,96
552 Vrosopu 0 ey 982 985 583 59,37 59,19
554 JTVONODEO IURICUCHUM B 411 1558 1.286 312,90 82,54
MPUBPEMEHMM TOCIOBUMA
555 Ocranu yroBopu 4.244 0 0
556 Ynanosu YO u HO 2.563 2.563 2.610 101,83 101,83
559 JIMYHHU PACXOJH ¥ HAKHa/e 4.818 5.901 5.607 116,38 95,02
i YKYIIHHU TPOIIKOBH 218.398 230.574 227.378 104,11 98,61
651/659 |PYXOAM OA NpoBauje 161.846  148.054  180.757 111,68 122,09
peocuryparba
II neuxon 161.846 148.054 180.757 111,68 122,09
YkynHo (I - IT) 56.552 82.520 46.621 82,42 56,50

YKYnHW TpPOLWKOBM nocnoBara y npBoj nonosuHu 2017. roguHe

n3Hoce 46.621

XuW/baga AuHapa, a y uctom nepuoay 2016. roguHe cy usHocunu 52.552 xurbage auHapa,
WTO je Mare o OCTBApeHuX y npeTxoAHoj roamHu 3a 17,58%, a o4 nnaHupaHux Mame 3a
43,50%.

530 TpowkoBn amopThn3aymje

YKYnHU TpOLWKOBM amopTusauumje y npsoj nonosuHu 2017. roamHe usHoce 7.740
Xwbaga aguHapa v Behu cy oa nnaHupaHux 3a 6,86%, a oa ocTBapera y UCTOM nepuoay
2016. rognHe Behu cy 3a 31,90%.

540 Tpowkxoswn marepmujana

YKynHU TPOWKOBKU MaTepujana y npeoj nonosuHu 2017. rognHe maHoce 432 xubaja
AVHapa u y O4HOCY Ha nnaHupaHe mamwu cy 3a 33,64%, a o4 ocTBapewa 3a UCTU nepuoa
nperxoaHe rogmHe 3a 26,15%.

541 TpowkoBum ropmBa n eHepruje

YKYNHW OCTBapeHu TPOLWIKOBU ropueBa U eHepruje y npsoj nonosuHu 2017. roguHe
M3Hoce 194 xusbaga AvMHapa U Mawu Cy o4 nsaHupaHux Tpowkosa 3a 39,37%, a oA
ocTBapera y uctom nepuogy 2016. rogmHe 3a 1,02%.

Monyroavwmn nssewTaj o nocnosary 3a 2017. roanHy
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542 TpowkoBu Npon3BOAHMNX ycayra

YKYNHO OCTBapeHu TPOLIKOBM MPOU3BOAHMX ycAyra y npBoj nonosuHu 2017. roauHe
u3Hoce 157.199 xwbapa avHapa v Behu cy 3a 5,72 % o4 nnaHUMpaHux TPOLLKOBA,
OAHOCHO 6,74% opf oCTBapewa y UCTOM Nepuoay npeTxoaHe roguHe.

Hajsehe yyewhe y TpowkoBMMa MpPO3MBOAHUX YyCayra YMHEe MNMpPOBM3Mje U3 MOC/I0Ba
peocurypawa Koje ykynHo u3Hoce 148.297 xubaga avHapa v Behu cy 3a 7,48% opf
OCTBApPeHMX Y WCTOM nepuoay npeTxoAHe roAuHe, a y OoAHOCYy Ha nnaH Behu cy 3a
6,49%.

544 Tpowkosu penpeseHTaymje

YKYNHU TPOLIKOBM penpe3eHTauunje y npsoj nonoBuHu 2017. roauHe usHoce 3.423
XwbaZla AMHapa UM Mawu Cy o4 naaHupaHux Tpowkosa 3a 4,02%, AOK Cy Yy O4HOCY Ha
ocTBapewe npetxoaHe roavHe Behu 3a 272,47% . Ha nopacT TpowkoBa Cy yTuuanu
TPOLWKOBW OpraHu3oBara rnpocsase nosoAom jybuneja - 40 roguHa o[ OCHUBaHba.

545 TpowkoBu npemuje ocurypama

TpoLWwKOBK rnpemuje ocurypara y npsoj nonosuHu 2017. roanHe usHoce 1.051 xubaga
AvHapa v Behu cy oA nnaHupaHux 3a 32,20%, AOK Cy o4 OCTBapera Yy UCTOM nepuoay
npetxogHe roguHe sehu 3a 40,13%.

546 TpowkoBwn nopesa n gonpruHoca

YKYNHW TPOLWIKOBKX Yy npBoj nonosuHun 2017. roanHe usHoce 1.689 xu/baga AuHapa u
oAHOCe ce Ha penybnunuky TakCcy Ha pupMy M ocCTasie nopes3e Koju TepeTe TpOLIKOBe
nocsioBama.

OctBapere TpowkoBa je Behe 3a 13,43% oA ocTBapera y WCTOM nepuoay , a Yy
oAHoCcy Ha nnaH sehu 3a 138,90%.

547 HakHape 3a 6aHKkapcke ycnyre

YKYNHM TPOLWKOBM Yy NpBOj nonosuHn 2017. roanHe HacTtanu no OCHOBY HakKHage 3a
6aHkapcke ycnyre nsHoce 1.591 xubaga anHapa v Behu cy oa nnaHupaHux 3a 22,38%, a
Yy O4HOCY Ha UCTU nepuos NpeTxoaHe roguHe maru 3a 5,91%.

548 TpowkoBn HenpomusBoAHNX ycayra

YKYNHU TPOLIKOBWU HENpoOU3BOAHWUX ycnyra y npBoj nonosBuHu 2017. roauHe mu3lHoce
9.591 xu/paja AnHapa M MawK Cy y OAHOCY Ha nnaH 3a 53,44%, OOK Cy y OAHOCY Ha
OoCTBapeHe y UCTOM rnepuoay npeTxoaHe roanHe mMamwu 3a 9,48%.

549 Ocranm HemaTrepmujanHu TPOLWIKOBH

OcTtanu HeMaTepujasHu TPOLIKOBU Cy 3abenexunn pact og 175,04% y ogHOCY Ha npowny
roauMHy, a y oaHocy Ha nnaH 3a 160,09% u pe3yntaT cy noBehawa CyACKMX TakCU nNo
crnoposuMa Koje [lpywTBoO BOAM.

550 TpowkoBmun 3apapga - 6pyro

YKYnHu TpowkoBu 3apaga (6pyrto) usHoce 27.751 xu/waga AuHapa M Mawu Ccy oA
nnaHnpaHux 3a 6,40%, a on ocTBapera y UCTOM nepuoay npeTxofHe roaguHe Mamu 3a

Monyroavwmn nssewTaj o nocnosawy 3a 2017. roanHy
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551 [fonpmnHocn Ha Teper nocnopaBuya - 3apage n HagoKHage

TpowKkoBM AonpuHOCA U3 3apaje M HakHaje 3apaja Ha TepeT nocnofasua y MpBoj
nonosuHu 2017. roavHe u3Hoce 4.813 Xxwbajae AMHapa WM MarbW Cy OA4 NAAHUPaAHUX
TpowkoBa 3a 10,04% a oa ocTBapera y MCTOM nepuoay NpeTxofHe roAUHE Makbu Cy 3a
11,28%.

552 TpowkoBm HakHaga no yrosopy o geny

TpOLWKOBM HacTanu Mo OCHOBY TPOLIKOBA HakHaja Mo yroBopy O Aefny OA4HOCE ce npe
CcBera Ha HakHaze akTyapy, a y 2016. roamHun usHoce 583 xusbage AvHapa. Y O4HOCY Ha
nnaH Mawbu cy 3a 40,81%, a y o4HOCY Ha UCTU Nepuos NPeTXOAHE FoAWHE Makbu Cy 3a
40,63%.

554 Tpowak HakHage no yrosopy O TMPUMBPEMEHHM M MNOBPEMEHUM
nocnosmnma

Tpolwak HakHaze no yroBopy O NpUBPEMEHMM U NMOBPEMEHUM MOC/IOBUMA O4HOCE Ce Ha
aHraxoBatbe AoAaTHe pagHe cHare ycnen nosehaHor obuma nocna. TpoWKOBU HakHaze
no yroBopy O MNpPUBPEMEHUM WU MOBPEMEHUM MOC/OBMMA Cy Y OAHOCY Ha OCTBapewe
nperxoaHe roanHe Behu 3a 212,90%, a y 04HOCY Ha NnaH cy Mawbu 3a 17,46%.

555 Tpowak HakHage no ocrannm yroBopmma

Tokom 2017. rognmHe Huje 6uMno TpowKOBa HakHage MO OCTaJUM YroBOPUMA, HUTU CYy
nJiaHupaHu.

556 Tpowkosn HakHaga 4ynaHosnma HapgsopHor og6opa n Komucuje 3a
peBusnjy

TpowkoBu y npBoj nonosuHu 2017. roauHe HacTanM MO OCHOBY HaKHaZa 4fiaHoBa
HaasopHor oabopa u Komucuje 3a pesusnjy nsHoce 2.610 xusbaga AvHapa a naaHuMpaHu
2.563 xumbaae amHapa. Op ocTBapera NpeTxoAHe roavMHe Tpowkosu cy Behu 3a 1,83%.

559 Ocranm nnuum pacxogm

OcTanu nuyHn pacxoau y npsoj nonosuHu 2017. roanHe usHoce 5.607 xusbaga auHapa
U Mawu Cy oA nnaHupaHux 3a 4,98%, a y oAHOCY Ha UCTM Mepuoa MpeTXoAHe roauHe
Behu cy 3a 16,38%.

7.3.1. Tpowkosmu cnpoBoherwa peocuryparwa TCP

OcTBapeHu TpPOWKOBKM crnpoBoherwa peocurypara KoOju Ce MOKpPUBajy M3 pexujckor
AojaTka u3Hoce 36.789 xwsbada AuMHapa U Makbu Cy OAHOCY Ha MpPeTXOAHY roAvHYy 3a
17,53%, a y oaHocy Ha nnaH 3a 47,04% w y UenocTu ce MOry noKpuTU U3 OCTBapeHor
pexujckor goaaTka.

7.3.2. Tpowkosn wn3sBubhaja nnkBmMgaymje n npoyeHe wWTera

TpowkoBu wu3suhaja nMKBMAaumnje M NpoueHe WTeTa OCTBApPeHU Cy y M3HoCy 8.448
Xubaja AMHapa U MakbW Cy 0o OCTBapewa Yy nperxoAHoj roamHun 3a 10,97%, a y oaHocy
Ha nnaHupaHe cy Marwu 3a 31,24%.

Monyroavwun ussewTaj o nocnosaky 3a 2017. roanHy
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7.3.3. Ocrann TpowkoBu o NMHBECTHMLUHOHE aKTUBHOCTH

OcTtanu TPOWKOBM OA WMHBECTULUMOHE aKTMBHOCTM OCTBApeHu y wu3Hocy oa 1.384

XWbaja AnHapa U MakbK Cy o4 OCTBaewa Yy NpeTxXoA4HOoj roauHu 3a 43,63%.

8. TPAHCAKLUMIE CA

JINLUNMA

NMOBE3AHMM

NMPABHUM

lpaBHa nuua ce cMaTpajy noBe3aHWM JIMLMMaA YKOJIUKO jeAHO /InLe MMa KOHTPOY,
3ajeAHNYKY KOHTPOJy UM 3HayajaH yTuuaj Ha AOoHOoWeHe PUHAHCUjCKUX U NOCNOBHUX
oJU1yKa Apyror npasHOr sinua. NoBe3aHa finua Cy U OHa Koja Cy noa 3ajeAHUYKOM

KOHTPOJIOM UCTOr MaTU4YHOr npeayseha.

Y yobuyajeHnM NOCNIOBHUM aKTUBHOCTUMA, [pywTBo obaB/ba pasnuyuTe TpaHcakuuje
Ca NoBe3aHUM NpaBHWUM JINLMMaA, NPBEHCTBEHO MO OCHOBY YroBOpa KOju ce TU4y MpyXaka
mehycobHux ycnyra. Ose TpaHcakuuje obassbajy ce noa KOMepUMjasHUM U TPXULIHUM

ycnosuma.

TpaHcakuuje ca noBe3aHUM rMpaBHUM nuuuMma [lyHaB rpyne u3 KoOjux npousnase
notpaxuBara U obaBese OAHOCHO MPUXOAM W pacxoau AeTa/bHO cy obenofarbeHu y
HanomeHama y3 @duHaHCUMjCKe wu3BelwTaje, a CUHTETUYKM Cy npukasaHe y cneaehoj

Tabenu:

nPuxoau 30.06.2017 30.06.2016
lMpuxoaun no oCHOBY NpeMuje peocurypara 856.697 838.254
lMpuxoamn no oCHOBY perpeca 2.278 248
lMpuxoan no ocHOBY npoBu3uja 17.865 19.490
Mpuxoaun on kKamate 0 0
Mpuxoau op edekaTta BanyTHe Knaysyne 1.547 2.052
lMo3nTMBHE KypCHe pasnunke 89 240
Mpuxoaun o ycknahusara BpeaAHOCTHU 5.384 20.589
Mpuxoan paHuUjux rogmHa
YKYNHU NnpUuxoam 883.860 880.873

PACXOOMU 30.06.2017 30.06.2016
Pacxoau no ocHOBY yaena y wrtetama 84.691 64.359
Pacxoau no ocHoBy npoBusunje 56.728 132.921
TpOLLIKOBKU ropuBa U eHepruje 0 0
TpOLKOBN NPOU3BOAHMX yCayra 6.257 6.244
TpOLWKOBKN NpemMuje ocurypama 565 163
TpowkoBKn 6aHKapCKux ycnyra 0 0
TpoOLWKOBN HEMPOU3BOAHUX yCNyra 366 984
OcTanun HenoMeHyTHU TPOLLUKOBU 923 461
Pacxoau BanyTHe knay3syne 22.240 2.676
HeraTuBHe KypCHe passinke 1.244 0
Pacxoau oa ycknahuBarba BpeaHOCTHU 8.068 4.716
Pacxoaun paHujux roguHa
YkynHm pacxogm 181.082 212.524

—_—
;
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AKTUBA 2017 2016
Yyewha y kanutany 1.164 1.164
WcnpaBka BpeaHocTH yyewha y kanutany -1.164 -1.164
MoTpaxuBara No OCHOBY npeMuje 469.228 360.219
lMoTpaxuBare No OCHOBY NpoBu3nje 0 111
MoTpaxuBare N0 OCHOBY perpecHux 3axTesa 2.203 0
YKYNHO noTpaxusare 13 cneunduyHmnx nociosa 0 0
Octana notpaxusara 0 0
NcnpaBka BpeAHOCTU YKYNHUX NOTpaxuBara -8.068 -2.891
YHanpea nnaheHun TPOLKOBMU 627 79
MoTpaxuBare 3a HepakTypucaHu Npuxon 70 46
[OTOBMHA M rOTOBMHCKU €KBUBAJIEHTU 0 0
YkynHa aktuBa 464.060 357.718

NMACUBA 30.06.2017 31.12.2016
AKUMjCKN KanuTan 676.134 676.134
EMucuoHa npemuja 57.996 57.996
HepeanusoBaHn pobuun/ryébutum no ocHoBy XoB 0 0
ggsg::;pgfb;)CHoay lWTeTa U YroBOPEHUX U3HOCA U3 69.725 269.575
Obasese 3a npoBM3unje U3 NOC/IOBa peocurypama 30.841 28.259
Ob6aBe3e 3a noBpaT NpemMuje peocurypama 4.926 20.852
[ob6aB/baun y 3eM/bu 66 27
MBP-O6payyHaTy TPOLWKOBU KOjU HUCY haKTypucaHu 1.030 173
YkynHo nacmBa 840.718 1.053.066

;

MNnaHom nocnosara 3a 2017. roaMHy npeasuheH je HacTaBakK MOC/IOBHE capajre ca
noBe3aHWM npaBHUM JsnuuMma npema noTtpebama [pywTBa, a Yy OKBUPY peaoBHe
[enaTHOCTH.

9. OLUEHA PU3BUKA

[OpywTBO OopraHusyje, npuMeryje n pa3suja CUCTEM UHTEPHUX KOHTPOJa U ynpaB/baka
pu3nuMMa y cknagy ca 4ynaHom 147. 3akoHa o ocurypamwy, OANYyKOM O CUCTEMY MHTEPHUX
KOHTpO/s1a U ynpas/baky pu3MLUMMa Yy MocsoBawy ApywTBa 3a ocurypare (,Cnyx6enu
rnacHuk PC" 6p. 51/2015) u CrpaTternjom ynpassbatba pusmumma og 04.03.2016. roguHe.

PusnyHu npodun [pywtea onpeaesbeH je NpuxXBaT/bUBUM HUBOOM U3JIOXKEHOCTU PU3UKY,
OAHOCHO HMBOOM pu3uWKa Koju je [pywTBO CrNpeMHO Aa npey3Me, a Yy ckiagy je ca
AeddUHUCAHUM NOMUTUKaMa, UM/beBUMA U NPUHLMNUMA ynpaB/bakba PU3NKOM.

OpywTBo je Ha ocHoBy Oanyke O CcucTteMy ynpas/batba Y APYWTBY 3a
ocurypamwe/peocuryparbe HBC-e wnaeHtudukosano 34 pusnka KoOju ce npaTe,m Koju cy

Monyroavwrn nisewTaj o nocnosawy 3a 2017. roanHy
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1. Pu3num peocurypama

2. TpXWLWHU pU3nLn

3. Pusuum Heucnywera obaBese Apyre yroBopHe cTpaHe
4. Pv3MUM NUKBUOHOCTU

5. OnepaTtuvBHU pu3nuM

6. [paBHW pusnum

7. [pyrv 3HayajHu pusuum

MNMopen Tora ApywTBo npatu cneaehe pusuke:

LleHOBHM pu3ukK

ApywTBo npemujy peocuryparba yTephyje npe cBera Ha OCHOBY KpeTarba npemMuje Ha
MHO TPXWWTY Tj. NpeMa KpuTepujymMuMa WHO-peocurypaBaya Koju cy Boaehu Ha
peTpoueanpaHuM nocnosuMa u Kao nuaepu oapehyjy ycnose u ueHy nokpuha y cknaay
Cca onuwTuM TpeHAOBMMa Ha MehyHapoAHOM TPXWLWITY,Ha OCHOBY MOJIMCUpPAHE npemuje
ueaeHta ( no Tapudama HBC ) a 3aTUM M Ha OCHOBY CTaTUCTUYKUX M OCTaNMX
peneBaHTHUX noaaTaka.

O631poM Ha HaBeaeHo [pylITBO UMa HE3HATHY WU3/I0KEHOCT LEHOBHOM PU3MKY.

ApywTBO Yy  KOHTUHYWTETY NpaTUTM U aHanu3upa npeaMeT OCUryparba, MNOKPUBEHE
pusuke, CymMe peocuryparba, numute nokpuha, BUCMHE MPOCEYHUX WTeTa, BepoBaTHOhe
HacTynara BE/IMKMX LITETa, HUBO OACTyNara CTBAPHUX O OYEKWBAHWUX LUTETa, Kao W
CTeneH M3paBHatba pU3nNKa yHyTap noprtdesba.

KpeanTtHm pusuk

KpeanTHu pusnk je pusmk MoryhHOCTM HacTaHka HeraTUBHUX edekaTa Ha duHaHcHujckm
pe3ynTaTt u KanuTan ycnej HeusBpllaBara obaBesa Ay)HuKa [pyLliTBa.

ApywTBO Ce u3naxe KPeAUTHOM pPU3UKY KpO3 MOTpaxusBara 3a npemujy, LwWTeTe,
NpoBu3Knjy n perpece, Kao 1 3a AenoHoOBake cpeacTasa y 6aHkama.

N310XeHOCT KpeaAMTHOM PU3NKY Ce peloBHO aHanu3upa U npaTu, a NpeBeHTUBHA 3alTUTa
Cce BpWX NpuUMeHOM [IpaBuU/IHMKA O HAYMHY NpoueruBarba BUAAHCHUX M BaHOBUIAHCHUX
nosuumja u MHBECTUpareM cpeacTaBa y cknagy ca Oanykom HapoaHe 6aHke Cpbuje o
orpaHuyeruMa nojeauHux obnuka WHBeCTUpara CpeAcTaBa TEXHUUYKUX pEe3epBU U O
HajBMLUMM U3HOCMMA NOjEAUHUX WHBECTUpatba rapaHTHe pe3epBe ApYLITBa 3@ OCUrypare
n MNMpaBunHukoMm [pywTBa.

Y xumpapgama PC

30.06.2017 31.12.2016
dPUHaAHCUjCKa UMOBMHA BpyTo UcnpaBka HeTo nsHoc
U3HOC BpPeHOCTHU
AyropouyHu puHaHCUjCKM 27.627 2.461 25.166 26.253
naacMaHm
MoTpakmBama 1.048.233 158.003 890.230 637.079

KpaTkopouHu (pMHaHCHUjCKM 2.186.734 332,753 1.853.981 1.960.696
niacMaHm
YKynHo 3.109.956 485.928 2.624.028 2.624.028
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OnepaTMBHMU PU3UK

OnepaTUBHM pU3MK NpPOMCTMYE M3 NpoOMycTa y pady 3anoc/ieHMX M opraHa [pyLwTea,
HeoArosapajyhux yHyTpawmux npoueaypa M npoueca, HeaAeKBaTHOr ynpaB/batba
WH(POPMALIMOHUM M APYrUM CUCTEMUMA, KAo U YC/IeA HenpeaABMAMBMX CNO/bHUX Jorahaja.
Y unby 3alWiTuTe o4 onepaTUBHUX pU3MnKa Koje je ynpasa npenosHana u keaHTUdUKOBana
ApywTBO je aKTMBHO MPUCTYNWJIO AOrpaskK U yHanpehery CUCTEMa MHTEPHUX KOHTPOna
KOju oAroBapa NpUpoAM, CIOXEHOCTU U PUSUYHOCTM MOCNa.

Koa onepaTuBHUX pu3MKa Hapo4uTO Ce npare:

a) CTpaTelwKn pU3NK OACTyNarba OCTBAPEHUX OA MIaHUPaHUX BENUYUHA;
6) pu3uK ynpas/batba MHHOPMALMOHUM CUCTEMOM;

B) UHdOpMaTUUKO 6e36e10HOCHU PU3KK;

) PU3UK ynpaB/barba KOHTUHYMTETOM MOC/IOBatba M OMOPABKOM aKTUBHOCTM Yy CAyuyajy
KatacTtpoda.

A) PU3MK HeafekBaTHe 3alTUTe 04 KOMMjyTepCcKuX Bupyca.

Pu3nk pouyHe u CTpyKTypHe HeycknaheHocTn uMoBuHe ca o6aBe3ama

AHanusa NUKBMAHOCTM, CONBEHTHOCTU M (UMHAHCUCKOr nonoxaja [pylwTea, NMPUMEHOM
WHCTpyMeHaTa aHa/u3e aKTuBe M NnacuBe MO BEepTUKANU U XOPU3OHTaNMU, , Kao U
pedepeHTHU pauuno nokasatesbu J11-2.32,/12-1.33 u N12(A)-0.94 , ykasyjy aa OpywTBo
HUje U3NT0XKEHO 3HAYajHOM PU3KUKY OA POYHE U CTPYKTypHe HeycknaheHOCTU UMOBUHE ca
obasesama. OapxaBarbe JIMKBUAHOCTU U CONBEHTHOCTU HUjE AOWO Yy NUTaHE.

O631poM Ha nokasaTesbe M U3BPLUEHY aHasM3y MOXe Ce KOHCTaToBaTu Aa je oBaj pusuk
He3HaTaH.

PuU3nkKk HOBYUaHMX TOKOBa

ApywTBo je y nepuoay 01.01.-30.06.2017. uMano no3vTMBaH TOK rOTOBMHE.HeTo
NnpuanB rotoBuHe M3Hocuo je 85.496 PC/.

9.1. OueHa eheKTUBHOCTH

Cuctem uHTepHe KOHTpone je npouec AeduHUCAH 04 cTpaHe Ynpase [pywTsa,
yrpaheH y onepauumje 3anocneHux ca UW/beM MNpyxXaka pasyMHOr yBepaBarba Aa he ce
noctuhu cneagehu un/beBuU:

- e(eKTMBHOCT 1 eddnKaCHOCT NOC/IOBHUX onepauuja,

o4yyBak€e MMOBUHE [pyLliTBa,

- MNOTNYHOCT payvyyHOBOACTBEHUX eBuAeHUMja M 6GnaroBpeMeHO cacTaB/bake
UCTUHUTUX U Noy3aaHux duHaHcujckux nHdopmaumija,

- cnpe4dyaBare U OTKpuUBar€ onepaTuBHUX rpeluaka u

ycaranweHOoCT Ca nponMcuma v peryiaTtuBoM.
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ycnoctaB/be€HU CUCTEM WHTEpPHE KOHTpOJie OAroBapa MpUPOAM, COXEHOCTH U
PU3NYHOCTM nocna, a Aabe he ce KOHTUHYWPAHO MpaTUTW W pasBMjaTM y cknagy ca
notpebama [pywTBa.

MpUNMKOM UMMNIEMEHTaUMje MHTEPHUX KOHTpona [lpylTBo ce pykoBoauno cnegehum
npeTnocTaBkama: [a TPOLWKOBU oApeheHUX WHTEPHUX KOHTposiia HUcy Behu of HeHux
NPeAnoCTaB/beHNX KOPUCHUX edeKaTa Kao v Aa je BehuHa MHTEPHUX KOHTpona ycMepeHa
Ha yHanpej oapefeHe pyTUHCKE MOCNOBHE MPOMEHE, OAHOCHO Aa Huje yCcMepeHa Ha
HeyobuyajeHe nocnoBHe gorahaje.

Ha ocHOBy ocTBapeHMX NOCNOBHUX pe3ynTaTta,kao U CTabUAHOr U obaspusor
ynpas/bakba noc/sioBakbeM MOXE Ce KOHCTaToBaTW Aa ce edUuKacHO ynpasrbano pusnumuma
CTafHOM WAeHTUbUKAUMjOM,MepeeM U U3BelTaBateM Ynpase [lpylTBa o pusmMuymma
KojuMa je ApYLUTBO U3/I0XKEHO.

10. ONEKMBAHM PA3BOJ, MJIAH UM T[OCJ/IOBHA
MNOJINTUKA OPYLUTBA Y HAPEQHOM MEPHOAY U
NMABHU PU3NLUM U TNPETHE KOJUMA JE
NMOC/TOBAME APYLUTBA U3JT0OXKEHO

ApyWwTBO MMa WCKYCTBO Ha MNO/by peocurypaksa npeko 40 roguHa WTO ra YUHM
NPEno3HaT/bUBUM MaApTHEPOM Ha TPXWULWTY peocuryparwa y 3eM/bM U MHOCTPAHCTBY ca
yrnenoMm BMCOKO-NpodeCcMoHanHOr peocurypasaya U Ha MehyHapoaHOM TPXULITY.

Y HapeAHOM nepuoAdy NpeacToju oyyBake M jadarbe nocrtojehe nosvumnje Kako Ha
AoMaheM TPXWULITY, TaKO U Ha UHOCTPAHOM.

Kao cnabocTtu [lpywTtBa npenosHajy ce:

- PenatneBHO Mann KanauuTeTu 3a npeysnMmame pusuka y OAHOCY Ha CTaHaapae
MHOTPXULWTA,

- HeaocCTaTak pejTUHra poaesbeHor oA MehyHapoaHo npusHaTe areHuumje, y3
orpaHuyasajyhu dakTop TpeHyTHO cnabor pejTuHra 3emsbe.

MoryhHocCTu ApywTBa npeMa KanauuTeTuMa I0KaaHor U MHOCTPaHOr TPXWULLTA Cy:
- Pa3BOj XOPU3OHTasIHE peTpoLecnje Ha JIOKaNHOM TPXMULITY peocurypara,

- obesbehere fAoaaTHMX KanauuTeTa 3a ayToMaTcka pPeocUryparba Ha WHO-TPXULLTY
3a HoBe nMocsoBe nMpeMa pas3Bojy notpeba TpxuwTa Tj. ayTOMaTCKU KanauuTeTu
peocurypara U 3a Make noprtdesbe, NoAplKka 3a HOBe NMpouM3BOAE WM NPou3BoAe KOju
HUCY joLl YBEK Yy NOTMNYHOCTU pasBuUjeHMu.

MocebHa naxta y AasbeM nocnosary he 6uTM noceBeheHa npeeHcTBEHO noseharby
HMBOa Npemuje y caMmonpuapxajy, Kpo3 noapLuiKy LeJeHTMMa 3a pa3Boj HOBMX NPOM3BOAaA,
ayTomacTKy 3awTtuty obesbeheHy us peocurypara 3a ycTureHa NpoTdonma y AMPeKTHOM
ocurypakby, MHUUMjaTMBY NpeMa CBUM Yy4YeCHULMMa Ha JIOKalHOM TPXWWTY, eayKauujy
LeAeHT KoMnaHuja ca OKYyCOM Ha yKasuBarbe HEOMXOAHOCTU KBA/IMTETHOI peocuUrypatba
Kao M NpuMMeHe HOBOI METOAO0/IOWKOr OKBUPa 3a ynpas/barke pusuumma, Solvency II.

ApywTBo he Takohe NpaTuTU KpeTara KaMaTHUX CTOMa U LEHe BNAaCHUYKUX XapTuja
OA BPeAHOCTU Ha (PMHACKjCKMM TPXULITAMA U Yy 3aBUCHOCTU OA KpeTaka CTomne MpuHoca
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BpPWWTW Aucnepsujy ynarawa. VMMajyhu y Buay HeraTMBHe TpeHAOBe KaMaTHWUX cTona Ha
duHacujckomM TpxMWTy, u3BecHo je aa [pywTso he Yy HapeaHoj roavHu nosehaBaTu
ynarate y ApxasHe xapTuje oA BPeAHOCTH Koje OHOCe M HajBuLLe npuHoce.

Pa3Boj M yHanpehere MHGPOPMAUMOHOr cCUCTeMa Kako Y anaMkaTMBHOM Tako u y
norneay 6es6eaHoctn he 6uTn jeaan oa npuopuTeTa [pyLwTBa.

11. 3AK/bYYAK

Pexkanutynaymja pesynrara

M3Bpwemne M3Bpwerwe WHAEKC (u3Bpliere
30.06.2016 30.06.2017 2017/2016)

MocnosHU NpuUxoam 250.438 311.711 124,47
MocnosHK pacxoam 155.299 205.787 132,51
MocnosHu pesynrar 95.139 105.924 111,34
MpUXoAM M3 MHB. aKT. 60.651 65.343 107,74
Pacxoam U3 UHB. akT. 11.683 58.340 499,36
Pe3ynTar us MHB. aKTUBHOCTH 48.968 7.003 14,30
TCP 44.608 36.789 82,47
Heto nocnosHu pesynrar 99.499 76.138 76,52
OUHAHCMjCKM NpUXOaM 50.403 42.557 84,43
®UHaHCHjCKM pacxoam 21.991 53.473 243,16
®UHaAHCHjCKM pesynTaT 28.412 -10.916 -38,42
Octanu npuxoam 0 10
OcTanu pacxoau 144 1.475 1.024,31
Octanu pesynrar -144 -1.465 1.017,36
Mpuxoau og o6e3speherba MMOBMHE 64.414 24.280 37,69
Packag op 40.084 33.723 84,13
obesBpeherba UMOBUHE
Pesynrtart op o6esspehersa 24.330 -9.443 -38,81
AobuT n3 penosHor nocnosamwa 152.097 54.314 35,71
Mpuxoa paHnjux roanHa 0 0
Pacxopn paHujux roguHa 416 198 47,60
::_:x:';ar rnocsioBaka paHUjux -416 -198 47,60
fo6uT npe onopesusara 151.681 54.116 35,68
Mopecku pacxoa nepuoaa 22.752 8.117 35,68
AobuT o4 cMarera 0a4N0XeHNX nopesa 0 0
lN'ybuTak oa ykmaara oanoxeHux 0 0
nopesa
Oo6uT HakoH onopesuBara 128.929 45.999 35,68

ApywTBo je 3a npBux wecTt Mmeceun 2017. roanHe:
- OCTBapuno nosuTusaH pesynTtaT - 4o6UT y nsHocy oa 54.116 xubaga AVHapa.
- ocTBapuno nosehawe npeMuje no akTMBHOM nocny oA 16,33% u y camonpuapxajy
oa 20,70%.

- OCTBapuno no3nTMBaH pauuo wWTeTa U KOM6WHOBaHM pauuo y camonpuapxajy u
no6osbwano ucrte 3a 6,98% un 14,01%.
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- CMakbu10 pauno TpowkoBa 3a 33,74%.

Map kypca PCAl y oaHocy Ha cTpaHe BanyTe (EYP u YC[l) je Haj3Ha4ajHuja npoMeHa y
NpOTEK/IIOM nepuoAy Koja je uMana HeraTusaH edekaT Ha pesynTtaT. U nopen npeayseTunx
Mepa 3a ybnaxasathe pu3MKa MPOMEeHe AEeBU3HOr Kypca, OBa npoMeHa je uMana 3a
nocneauuy cMamere pesyntarta 3a 50.256 xubaga avHapa.

ApywTBO uCnywaBa CBe 3aKOHCKe 3axTeBe aAeKBaTHOCTM KanuTana. [apaHTHU
kanutan je Behu 4,8 nyta o4 3axTeBaHe MapruHe CONBEHTHOCTM M Behu je 3,5 nyta oa
OCHOBHOT KanuTasia NponucaHor Y1aHoM 27 3aKoHa O OCUrypamby.

NPEACEAHUK U3BPLLUHOI O1B0PA
3opaHa lMejuunh

YJ1AH U3BPLUHOI O4BOPA
B —
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