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1. ONWTE AH®OPMALIMIE O APYWUTBY

AKLMOHapCKo ApYyLWTBO 3a peocurypare ,JlyHaB Pe“ (y AasbeM TeKkcTy [pyLiTBO)
perncTtpoeaHo je y AreHuuju 3a perncrpaumjy npmspegHmx cybjekarta nog 6pojem 43206
AaHa 22.07.2005. roaMHe Kao akuMoHapCKO APYLUTBO 3a NOC/I0BE peocurypama.

OpywTBo je ocHoBaHo 01.07.1977. roguHe noa Ha3MBOM 3ajegHuuUa peocurypama
»dyHaB Pe“.

MouyeTkoM okTO6pa 1990. roavHe wu3BpweHa je TpaHcdhopMmaumja y AEOHUYKO
APYLTBO.

Ha ocHoBy Pewera CaBe3HOr MMHUCTApPCTBa 3a MHaHCUje 0 ngasakby A03BoJle 3a
pag 6p. 4/1-11-004/97 op 15.05.1997. rognHe [pywTBo je 3a obaBsbarbe MnocsoBa M3
HaBedeHoOr pellerba perucTposaHo koa MNpuBpeaHor cyaa y beorpagy nog 6pojem IV-Ou-
6153/97 op 20.06.1997, noa ™MaTuU4HMM 6pojem 07046901, wWTO je ynucaHo Kojg
Penybnunukor 3aBoga 3a ctatuctuky Penybnuke Cpbuje Ob6aBeluTereM 0 pa3BpCTaBakby
npema knacudukaumjn genaTtHoCTu — M3Bo4 M3 perncrtpa 6poj: 052-89 og 29.01.1998.
roguHe.

Y Toky 2005. roanHe m3BpLIEHO je ycknahmBamwa CraTyTa ApywTBa ca 3aKOHOM O
ocurypamy, Tako Aa je Aowso A0 NMpoMeHe y perncrpaunju Hasmea AdpywTtsa y ,,JyHaB Pe“
a.n.o.

OpywTBo je aaHa 28.06.2012. roanHe ycBOjuno nsmeHe n gonyHe CraTyTa, 4YmMe je
WUCTKU ycarnalweH ca HoOBMM 3aKOHOM O NpUBPEAHUM APYLUTBUMA.

OpywTBo je paHa 13.05.2016. roguvHe ycKnaauno cBoOje MnocnoBawe, WMMOBUHY,
kanuTtan, obaBese, opraHe, opraHmsauujy un akrte ca ogpenbama 3akoHa O ocuryparby
(..Cnyx6eHn rnacHuk PC“, 6p. 139/2014) n ucnyHuno ycnoBe 3a obaBrbarbe MNOCNOBa
peocurypara y cksiagy ca TUM 3aKOHOM.

LLndpa aenatHocTh je 6520.
Mopeckn naeHtTudmkaumoHun 6poj je 100001327.
Jlnue osnawheHo 3a 3acTyname je npeacegHuk N3ppwHor ogbopa 3opaHa lMejunh.

YHyTpawma opraHusauuja n ynpassbare ypeheHn cy Cratytom [pywTsBa n Apyrum
onwTrMa aKTnuma.

OpraHu ynpasrbatba OpyLwTBa cy:

v/ CKynuwTuHa,
v" HapasopHu oabop,
v" N3BpLIHK oabop,

YnaHosn Hag3zopHor og6opa

v" AnHa heTtkosuh (KoMnaHuja [lyHaB ocuryparbe), npeaceaHuk
v" TopaaHa Munuhesuh (CaBa ocurypamse), YnaH.
v" Janujena Heperbkouh (KomnaHuja [lyHaB ocurypamse), unaH

YnaHosn NU3BpwHor ogb6bopa

v" 3opaHa MNejuunh
v" BecHa Katuh
v" TaTtjaHa KoMHeHuh
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Haa3sopHu oabop je Ha ocHoBY un. 44-a CtaTtyTa ApywTBa popMupao Komucujy 3a
pesun3njy.

YnaHoBu KoMHUcHje 3a peBU3nNjy

v" 3BOHKO 3unHaoBuh (KoMnaHuja [lyHaB ocurypamse), npeacenHuk,
v' OywaHka Ununh (KomnaHuja [lyHaB ocuryparse), unaH u
v' [amjaH LWaroesHoBuh (CaBa ocurypatse), YnaH.

PeBnanjy duHaHcnjcknx wm3BewTaja Bpwu PeBumsopcka kyha: DELOITTE 4.0.0,
beorpaa.

AKLUMOHapn

BehuHckn BnacHuk apywTsa je KomnaHuja QyHaB ocurypame ca 92,65% ydewha y
YKYMNHOM aKuMjCKOM Kanutany un 88,41% Yy YKYNHOM OCHOBHOM KanuTany. [ApywTBo Huje
BPWMIO OTKYM CONCTBEHUX aKumja.

Pegocneng npeux 10 akumoHapa no 6pojy akyvja Ha gaH 31.12.2017. rogmnHe

. YKynua % yuyewhay
AKLMOHAPU Bpoj  BpeaHocT . hickom
akuwja y 000 KanuTtany
PCA
1 KomnaHuja [lyHaB ocuryparwe beorpas 75,126 676,134 92.65%
2 Casa ocurypawe beorpag 2,731 24,579 3.37%
3 UniCredit 6aHka CnoBeHuja 910 8,190 1.12%
4 Epcte 6aHka- kactoam 684 6,156 0.84%
5 NoeheH ocurypame Moaropuua 631 5,679 0.78%
6 AMC ocurypame a.a.o 353 3,177 0.44%
7 BojBohaHcka 6aHka- kacToan 308 2,772 0.44%
8 Swiss osiguranje lNMoaropuua 192 1,728 0.24%
9 Tpurnas ocurypare a.a.o. 46 414 0.06%
10 Cranwuh 3opaH 30 270 0.03%
3anocseHnu

Ha pan 31.12.2017. roguHe y OpywTBy je 6uno 34 3anocneHa.

KBannpunkaumoHa CTpykTypa 3anocsieHmx Ha gaH 31.12.2016. 1 31.12.2017. rognHe

CTeneH CTpy4yHe crnpeMe Bpoj 3anocnennx

31.12.2016 31.12.2017
Bucoka cTpyyHa cnpema 23 21
Buwa cTtpyyHa cnpema 3 4
Cpearba CTpy4dHa cripeMa 6 9
YKynHO 32 34
MpoceuaH 6poj 3anocneHunx 32 34
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OpraHun3zaymMoHa CTpYKTypa

OpraHmn3aumoHa CTpykTypa ApywTBa Ha gaH 31.12.2017. rognHe

2. TPXXUWWHA NO3UUUIA APYWITBA U
AKTUBHOCTU HA NOJbY UCTPAXXUBAIBA U
PA3SBOJA Y 2017. roaonHM

CTarbe Ha TP)XKULITY ocurypama m peocurypara y Cpbuvjm

Ha Tpxuwty Cpbuje TokoM 2017. rogmHe nocnayje 18 apywTaBa 3a ocurypame u 4
ApYyWTBa Koja ce 6aBe NOC/IOBMMa peocurypatsa.

MocMaTpaHo npema BNAaCHMYKO] CTPYKTYpW KanuTana 14 apywTaBa 3a ocurypame n 3
ApYLWTBa 3a peocurypare je y BeAMHCKOM CTPaHOM BNIACHULLUTBY.

[pywTBa 3a peocurypame cy:

1. A/l 3a peocurypamre [lyHaB PE (ocHoBaHo 1977. roauHe),

2. Al 3a peocurypame Delta Generali Reosiguranje (ocHoBaHO 2000. roanHe),
3. O0AOP PE 3a peocurypame Hoeu Cag (ocHoBaHo 2009. rognHe)u

4. WIENER RE A/] 3a peocurypare (ocHoBaHO 2008. roauHe).

Y cTpaHoOM BnacHMWTBY y 2017. roamHu Hanasun ce 75% ApylwTaBa 3a peocurypame, a
CNM4YyHa je wn CTpyKkTypa ydewha Yy YKYMHOM akuumjcKoM KanuTany JapylwTasBa 3a
peocurypame.

[pyLITBO HEMA OrpaHKe y CBOM BMACHULITBY.
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3. PEBUME OCTBAPEHMUX PE3VJITATA

y 000 pca
OcTtBapemwe y MnaH 3a OcTtBapeme y nHAEKC MHAEKC
nocMaTpaHoM nocMaTpaHM MnocMaTpaHOM
nepuony nepuoa nepuony OCTBapeme ocCTBapere
KATErorPuiJA y 2017./ y 2017./
nperxogHe Tekyhe Tekyhe
ocTBapemne njaaH 3a
rogmHe rogmHe rogumHe 5016 5017
(2016) (2017) (2017) Y : :
MocnoBHM npuxoam 4.079.366 3.621.013 4.269.421 104,66 117,91
lMocnoBHM pacxoam 3.894.037 3.407.622 4.074.746 104,64 119,58
Jobutak npe onope3snBama 207.974 221.283 162.340 78,06 73,36
Myéburtak
BbunaHcHa akTMBa/nacmea 4.510.459 4.989.422 110,62
BaH6bunaHcHa
aKTnBa/nacmea
TpowKoBM nocsioBama 152.840 172.784 149.717 97,96 86,65
Bpoj 3anocneHnx Ha kpajy 32 32 34 106,25 106,25
Meceua
lMpoceyHa HeTO 3apaja 112 114 110 98,21 96,49
Mpoce4yHa 6pyTO 3apaaa 160 162 157 98,13 96,91
ydewhe nmK. wreta y 21,59 21,02 16,48 76,37 78,43
6pyTO NpeMujmn
JHIEIE TER Y B 5,71 6,18 5,11 89,57 82,80
npemmjn
ROE (pe3yntat/kanuTtan) 23,95 17,17 71,69
ROA (pe3yntat/akTusa) 4,08 2,64 64,81
CIR 1 (TCP/nocnosHn 27,54 26,70 22,35 81,15 83,72

dyH.npuxoan)

OpywTBo je y nepuogy I-XII

XU/bada ANHapa.

OCHOBHM ¥ oOCTanu KanuTtana ApYyWTBa M3HOCKU 768.246 Xwub.
AnHapa. Op Tora ce 94,99% OAHOCM Ha akKuMjCKM KanuTan,
4,56% Ha ApywTBeHu Kanutan un 0,45% Ha ocTanu KanuTan.

Ha paH 31.12.2017. yKYNHWM WHBECTUUMOHW nopTdonuo je

M3Hocuo 2.317.760 xusbagda AvHapa

Y nepuoay 1-XII

2017. rogmHe ocTBapwao gobut y
6pyTo M3HoCcy oA 162.340 auvHapa, a Y HeTo usHocy 131.926

2017. roanHe ocTBapeHa je yKynHa 6pyTo
npemmja y M3Hocy of 2.928.217 xwb.AuHapa, 1 3a 9,36% je

BMLIA Y OAHOCY Ha UCTW Nnepuoa NpeTxoaHe roanHe.

Y nepuoay I-XIl 2017. rognHe NMKBMUAMPAHE CY WUTETE Y YKYMNHOM
U3Hocy oa 482.698 xwb. AWMHapa, WTO npeacrae/ba nag oAa

16,48% y O4HOCY Ha UCTU Nepuoa npeTxoaHe roauHe.

Heto poburtak
131.926 XWUJb. AUNH.

OCHOBHM M OCTaNUn
KanuTtan 768.246 Xub.
AVIH.

YKYNHN UHBECTULIOHOM
noptdonmo 2.317.760
XWhb. AUH. 1 3a 6,97%0
je Behu y ogHocy Ha
2016. roga.

BpyTo npemuja
2.928.217 XvJb . AVUH. N
3a 9.,36%0 je BMWa y
oAHocCy Ha 2016. roa.
JiukBuanpaHe witere
482.698 XWJb . AMH.,
16,48% cy mame y
OAHOCY Ha nperxoaHy
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CARMEL MpemxodHa Texyha

200uHa 200uHa undexc
AJEKBATHOCT KANWUTANA - C
C1: "lpemuja y camonp | Yk. kanuman" 36,72 43,12 121,60
C2: "YkynHu kanuman | YkynHa akmuga " 34,70 31,13 89,73
C3: "YkynHu kanumarn | TexHuuke pesepse” 71,90 58,95 81,99
KBANUTET AKTUBE - A
AL: "MmosuHa y (hyHKYUjuU y4uHKa ocuzyparba | YkynHa akmuea” 14,39 14,43 100,25
Q’fr:n"u);/;)ﬁm-lo uHeecmupaHa cpedcmea (yKkrbyd. KaMamoHOCHY 20mosuHy) | YkynHa 48,04 46,45 96,70
PEOCUI'YPAHE U AKTYAPCKE NO3ULUJE - R
R1: "MepodasHa npemuja y camonp. | Mepod. ykynHa npemuja” 21,87 23,53 107,59
R2: "TexHuuke pe3epee y camonp. | PeweHe wmeme y camonp.” 198,86 606,77 305,12
R3: "TexHuuke pesepse y camonp | [pemuja y camonpudpxajy " 96,88 107,94 111,41
MPOOYKTUBHOCT - YNPABA - M
M1: "Bpymo npemuja | Bpoj 3anocnenux” 83.675,59 86.124,03 102,93
M2: "YkynHa akmuea | bpoj 3anocneHux" 140.951,84 143.443,82 101,77
MPO®UTABUITHOCT - E
E;M Z?pL%s)KLHTETA: "Mepod. wmeme y camonp. | Mepod. npemuja y 57.55 49,68 86,33
E2: PALIMO TPOLLKOBA: "TCO ! MepodasHa npemuja y camonpudpxajy’ 27,54 22,35 81,15
E3(A): PAUMO MHBECTUL. MPUHOCA (nok 1): "MnsecmuyuoHa dobum
MepodasHa npemuja y camonpudpxajy” 1815 189 1041
E4: KombuH. payuo —ocH. nokasamesb (nok.1) E4= [E1 + E2] 85,09 72,03 84,65
ES5: KombuH. payuo (nok. 2) E5= [E1 +E2 - E3A] 66,94 73,92 110,42
NUKBUOHOCT - L
L1: "flukeudHa cpedcmea | Kpamk. obasese” 3,18 3,18 100,25
L2: Payuo nukeudHocmu | cmenena (payuo HogyaHe MuKgUOHoCMU (LU puopo3HU
payuo) ): [nukeudHa cpedcmea) | [kpamk. obase3e + deo 1BP (ocmana lNBP + 4,12 4,16 100,87
pe3ep. wmeme]
L2(A): Payuo nukeudHocmu | cmeneHa (payuo Hog4aHe ukgudHocmu (unu
pu20pO3HU payuo) ): [nukeudHa cpedcmeal | [kpamk. obasese + yk.[1BP] 152 145 .12

Kapmen aHasnmza nokasyje ga [dpywTBo pacnosiaxe TeXHUUYKUM pe3epBaMa W
KanuTasnoM KOju rapaHTyjy TpajHy cTabunHOCT U CONBEHTHOCT Y nocnoBamy . Takohe cy ce
y nocMaTpaHoM nepuoay Y O4HOCY He NMpeTxXoAHY roAnHy 3Ha4vajHo nonpaBuan NokasaTesbu
npopunTabnHOCTN U ANKBUAHOCTU AOK Ce NOropliao pauno MHBECTULMOHMUX npuHoca 36or
HeraTMBHOI yTuuaja naga AeBU3HOr Kypca.
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4. YNPABJbALE A(H®OOPMALNOHUM CUCTEMOM U
KOHTUHYUTETOM MNMOCJ/1I0OBAA

OpywTtBo pacnonaxe WHTerpmcaHmm mMHGOPMaUMOHMM CUCTEMOM KoOju obyxBaTta
cnepehe moayne:

1) MoacucreM NocNoBHMX npoueca peocuryparwa — PEOC, UNDERWR
2) MoacmcrteM NOCNOBHWMX npoueca @WHaHCKMja W padyHOBOACTBa Ca
AeduHNCcaHMM uUenmMHama duHaHcKMjckor nocnoBakwa — OUIMO —padyHBOACTBO MU

puHaHncmjckn mnssectaju, BUP nnatHu npomeTt, OCA - eBumAaeHuUMje OCHOBHUX CpeAcTaBa,
BNAL - Bohewa bnarajHe ,

3) Moacmncrtem nocnoBHMX npouec drMHaHcKja U 1 padyHoBoacTea - AEMO

4) MoacucTteM NOCMOBHUX Npoueca KOHTpone n aktyapcrtea — KOHTPOJ

5) MoacmncTteM NOCNOBHMX Npoueca niBelwwTaBara U nnaHnpamwa — MHEC

6) Moacuctem ynpasrbakba AoKyMeHTauujom — MNOCT

7) Moacuctem 3a NpaBHe M onwTe nocnoBe — kaapoBu KA, HabaBke KOM,

eBuaeHumja Yrosopa — AYTA.

Ca wusspwuoueM AB CodT-OoM je yroBOpeH nepuoa MNpPOAYXXEHOr cTaHaapaHor
oapXaBaka KOju rnoapasymeBa BplUEHE Mpepaje MNocnoBHOr codTBepa YKOMMKO TO
3axTeBajy 3aKOHCKM MpPOMUCK, OTKNatbatbe CKPUBEHUX HegocTaTaka W MpyXarbe
caBeToAaBHE Moaplike y Kopuwhery MMNIEMEHTUPAHON NOC/IOBHOI CUCTEMA.

OpywTBO je 3a 4JyBame nojataka Ha yaasrbeHoj nokauuju obes3beamno 3akyn
BMPTYenHor cepsepa U Bpwn backup nopgataka Ha Kpajy AaHa. Y cknajy ca yCBOjeHUM
MnaHoM KOHTMHyuTeTa M MonutmnkoMm 6e3begHoCTU MHPOpMauunja OpywTBO je U3BpPLUWNIIO
yCrewHo TecTupare ca siokaumje BaH npoctopuja AdpyLwTea.

Y 2017. rognHu je yHanpeheH noctojehn Web noprtan AdpywTBa, Yy cKkiagy ca
CaBpEeMEHUM TeXHOIOrMjaMa U 3axTeBUMa TPXKULITA.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy cTDaHa
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE® P



5. NK3BELWITAJ O NOJINTULUM CINMPOBOBEHA
CAOCUTYPAHLA N PEOCUTYPAIBA 3A INEPUOA
oA 01.01 2017. -31.12.2017. TOAUNHE

5.1. NocnoBHa nonutuka [ApywTtBa y 2017. roauHu

Y 2017. rogMHu [OpywTBO je paavno y npasuy penusauumje cneaehmx OCHOBHUX
un/beBa:

» KOHTMHYMpaHO ogpxXaBartbe crabunHoctTM K npodutabmnHOCTM NoOCnoBa
peocurypama y3 oCTBapuBake Aasber pacta Kako akTUBHE NnpeMumje peocurypara
Tako U npeMuje y camonpuapxajy ApywTtsa;

> [oBehawe capagwe ca noctojehnm uegeHTMMa Kpo3 npowunperbe nokpuha wu
dopMumparbe HOBUX Nporpama peocurypaBajyher nokpuha v npeysmmame pusnka
HOBUX LefeHaTa y 3eM/bu U MHOCTPaHCTBY;

> Yroeapare cBeobyxBaTHMjux nokpuha koja npyxajy MmoryhHocT obesbehema
MOBOJBHUJUX N KBAJUTETHMjMX MOHYAaA UeAeHTUMa 4YMMe ce AOAATHO Mnpolunpyje
nopTdess;

> KoHTponucaHo u onpe3Ho noBehare Mpey3nMarba puU3NKa Yy camonpuapxajy
dpywTBa y nojeanHnm Bpctama ocurypama;

> Q06es3beherby peTpouecuje pusrka M3Hag Kkanaumteta ApywTBa ANPEKTHUM MyTEM
Wy capagru ca peHoMMpaHuMm 6pokepuma;

» KOHTWMHYMpaHW paj Ha noausary KBanuTeTa capajke ca ueaeHTMMa Yy CBAaKOM
CerMeHTy, WTO je pe3yntmpasno yBohermeM HOBMX MNpou3BoAa OCUrypamwa Ha
TPXMULWTY Y3 KOMMJIETHY NOAPLUKY peocurypaBsava;

> YHanpeherwe cnposohemwa noctojehnx yrosopa O peocurypamwy y3 A0AaTHO
AedunHncamwe npoueca W Ja/ber ajekBaTHOr CTPyKyTuMpaka njJacMaHa Ko
pEHOMMPAHNX peTpoLecruoHapa.

5.2. MNpemunja peocurypama y nepumoay 01.01.2017 - 31.12.2017.
roamHe

AKTMBHa npemuja peocurypama octBapeHa y nepuogy 01.01.2017 — 31.12.2017.
roanHe naHocu 2.928.217 xusbaga aMHapa n Beha je 3a 9,36% y 04HOCY Ha UCTU Nepuos,
npeTxogHe rogmHe. Y OBOM nepuoay je HacTaB/beH TpeH[ pacTta OCTBApeHe aKTUBHe
npemMuje peocurypama y OAHOCY Ha nJjaHupaHy BpeaHOCT Y U3Hocy oA 4,65%. [lMopacTt
rnpemmnje je pesyntaT NPBEHCTBEHO YyroBaparba HOBWUX MOC/A0Ba Ca UeleHTUMMa Kako ca
Teputopuje Penybnmnke Cpbuje Tako U U3 MHOCTPAHCTBA.

MacmeHa npeMuja y nepuogy 01.01.2017 — 31.12.2017. rognHe U3Hocu 2.258.883
Xurbaga AnHapa un eeha je 3a 7,41% y 04HOCY Ha UCTU NMepuo NpeTxoaHe roanHe gok je y
OAHOCY Ha nnaHupaHy BpeaHocT Beha 3a 5,69%. PacTt ocTBapeHe nacusHe npemuje y
OAHOCY Ha naaHMpaHy BpeaHOCT je Takohe ycnoB/beH yroBapareM HOBMX MOC/0Ba Y
rnocMaTpaHOM nepuoay, a 3a koje je 36or notpebHMx KanauuTeTa M3Hag camonpugpxaja
OpywTBa obe3beheHa aasba peTpouecuja.

Yyewhe npemuje peTpouecumje y akTMBHO] npemujn y nepumogy 01.01.2017 —
31.12.2017. rognHe usHocu 77,14%, AOK je y UCTOM nepuoay nperxogHe roanHe ydyewhe
npeMuje pertpouecunje nsHocuno 78,54%. Cmaremne yyewha petpouecmje y3poKoBaHO je
yroBapareM HOBUX MopTderba peocmrypara y 3eM/bM U MHOCTPaHCTBY Koje [1pyLTBO MOXe
[a HOCU Y OKBMPY CBOjUX KanauuTeTa.

Mpemnja peocurypama y camonpuapxajy AdpywTtBa y nepuogy 01.01.2017 —
31.12.2017. roauHe nU3Hocn 669.334 xusbada AvMHapa v Beha je 3a 16,49% y O4HOCY Ha
WUCTW Nepuog npeTxoaHe roanHe, oK je y 04HOCY Ha naaHupaHy BpeaHocT Beha 3a 1,29%.
3Ha4ajaH nopacTt npeMmuje y camonpuapxajy y ogHOCy Ha UCTKU nepuos npeTxoaHe rognHe

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy cTDaHa
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE® P



je NpBEHCTBEHO pe3ynTaT aHra)koBakba [pyLlTBa Ha yroBapary HOBUX nMokpuha Koja Hucy
yrosapaHa paHujux rogmHa.

Mpemnja peocurypama
y 000 PCAi

%31.12.2016. =31.12.2017.

2.928.217
2.677.619
2.258.883
2.103.018
669.334
574.601
aKTUBHa nacuMBHa camonpuapxaj

52.1. AKTMBHa npeMumja peocurypama y nepumoay 01.01.2017-—
31.12.2017. rogmHe

AKTMBHaA nNpeMuja peocurypama, ocrtBapeHa y 2017. rogMHu M3HOCK 2.928.217
Xurbagy AnHapa u Beha je y o4HOCY Ha MpeTxogHy roanHy 3a 9,36%.

* y 000 PC/]

NMpemuja peocuryparba no akTMBHOM MOCJ/y

Mpemunja y nepuogy MNpemuja y nepuoay NHAeKe
01.01.2016 - 31.12.2016. 01.01.2017 - 31.12.2017. A
2.677.619 2.928.217 109,36

OpywTBo je y nepuogy oa 01.01.2017 - 31.12.2017. rogmHe HacTaBuio ca
aKTUBHUM Trpey3uMakbeM HOBMX MOC/AOBa peocurypara, Kako ayToMaTCKuX, Tako U
dhakynTaTUBHUX.

Y oAHOCY Ha WCTM nepuoa npeTxoaHe roavHe [pylwTBO je peanu3oBano HOBe
yroBope Yy 3eM/bM U MHOCTPaAHCTBY Ca YKYMHOM npeMnjom of 427.374 xuibaja anHapa mnm
14,6% op4 YKYNHO oOCTBapeHe npeMuje y 2017. roguHu. Y OAHOCY Ha WUCTU Mnepuoj
NpeTxoAHe roamMHe NpemMuja peocurypara rno HoBMM nocnosmMa je seha 3a 12,19%.

Y peanusaumiju akTUBHE nNpemunje peocuryparba HOBUX YroBopa O peocurypamy 3a
2017. roAviHY LeneHTU n3BaH rpyne ydyectsyjy ca 81,05%, aok [lyHaB rpyna y4yectsyje ca
18,95%.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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Pe3yntatu ocTBapeHu y nocMaTpaHOM rnepuoay yKasyjy Ha MpoakTUBHWU MPUCTYN
[OpywTBa y yrosapaky HOBMX MNOCN0Ba peocurypara na je octsapeHo 3Ha4vajHo nosehare
aKTUBHE NpeMuje peocuryparba y 04HOCY Ha UCTU nepuos NpoLusie roavHe.

Yrosapaw€ HOBMX NOC/I0BA j& MHTEH3MBHO CnNpoBoheHOo TOKOM untaee 2017. roavHe,
KOHTUHYWPAHMM aKTMBHOCTMMa npubase nokpuha ca ueaeHTUMa, peocurypasaymma u
peHoMMpaHUM BpokepuMa peocurypara, a ca CBPXOM rpey3uMara pusmka nocrojehunx
JIMHMja rnocna anuM U Kpeumpara HOBUX MpoM3BOAa OCUryparba U capaflbM Ha HOBUM
nuHunjama nocna. OBakaB NpuUCTyn je aasbe 06e3beamo npowmnpere nocrtojehe capaare ca
ueaeHTMMa U ca peHOMUpaHUM peocurypaBaymMa, anm 1 ycnoctaB/batbe HOBE capajHe Yy
Peny6bnuum Cpbuju, permony bumelwe Jyrocnasuje n y Eeponu.

AKTMBHa npeMuja peocurypara no MssopuMma

Y 2017. roanHun HacTaB/beH je TpeHA nosehara 6poja ueneHaTa No KpUTepujymy
aKTUBHe npemuje, Tako ga y 2017. roanHy ykynaH 6poj uegeHaTta nsHocu 45, og yera je 6
HoBux. OBO ykasyje pa je [OdpywTtso y 2017. roaMHW HacTtaBuio jJa paau Ha
avBepcndukaumjn noptdesba M yK/byuMBaky HOBUX LedeHaTa y peanusauunjy nocnosa
peocurypama.

AKTMBHa npeMuja peocurypara no yegeHrmMma
Mert HajBehux LepeHaTa npeMa yyewhy y akTMBHOj NpeMuju peocurypama

*y 000 PCA,
peaun | 31.12.2016. : 31.12.2017.
6poj I LeaeHT HOMMHaNHO % I LefeHT HOMMHaNHO %
1 : [yHaB ocurypame 1.399.145 52,25 : [yHaB ocurypame 1.310.266 44,75
2 I Coras Hosu Cap 350.644 13,10 I Coras Hosu Cap 404.701 13,82
3 I CaBa ocurypame 134.736 5,03 I Tpurnas ocurypame 223.516 7,63
4 1 Uniga Hex. ocwur. 116.610 4,36 . Caa ocurypame 178.635 6,10
5 I Grawe osiguranje 84.989 3,17 I Uniga HexX. ocur. 134.911 4,61
6 I oCTanun 591.495 22,09 I oCTanun 676.187 23,09
I YKYMNHO 2.677.619 100,00 I YKYMNHO 2 928.217 100,00

Yyewhe ueneHTa [lyHaB ocurypame beorpas y yKynHOj akTMBHOj NpeMUjU M3HOCK
44,75% WTO je Mare y 0OAHOCY Ha WUCTW nepuog npowne roanHe 3a 7,50%. OcTtBapeHa
rnpemuja je Mmara 3a 88.879 xurpaga AMHapa OLHOCHO 6,35%.

Yyewhe uepeHTa Coras ocurypare beorpag y yKynHOj akTMBHO]j NpeMMjn M3HOCK
13,82% LWTO je Buwe Yy OAHOCY Ha UCTW nepuog npowne roamHe 3a 0,73%. OcTBapeHa
npemuja je smwa 3a 54.057 xurbaga anHapa ogHOCHO 15,42%.

LlegeHT Tpurnae ocurypame ca 7,63% ydewha y akTUBHO]j NMpemMuju peocuryparba
ce no3vumoHupa Mehy npBux nNeT uegeHaTa u To Ha Tpehe mecTo.

Yyewhe ueneHta CaBa ocurypamwe beorpas y yKynHOj akTUMBHOj MpeMunjn U3HOCK
6,10% WTO je BUWeE Yy OAHOCY Ha UCTW nepuog npowne roanHe 3a 1,07%. OcTBapeHa
npemuja je suwa 3a 43.899 xwrbaga AnHapa ogHOCHO 32,58%.

Yyewhe ueaeHTa Uniga ocurypamwe beorpaa y yKynHOj akTMBHOj NMpeMmnjn M3HOCK
4,61% WTO je BULWE Yy 0QHOCY Ha MUCTU Nnepuog npowse roauHe 3a 0,25%. OcTtBapeHa
npemMuja je suwa 3a 18.301 xwbaga AnHapa 0gHOCHO 15,69%.

Y cknagy ca CTpaTewKkuM UWbeM CMarberha nojegmHadvHux ydewha uepeHata y
noptderby ApywTB, cMaweHo je ydewhe neTr HajBehux uepeHata ca 77,91% y 2016.
rogouHun Ha 76,91% y 2017. roguHun.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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*y 000 PC/]
AKTMBHa npemMuja no usBopuMa - LeaeHTuMa

31.12.2016. 31.12.2017. UHpekc
HOMMHAaJIHO % HOMMWHAaJIHO %
U3 rpyne 1.472.776 55,00 1.366.924 46,68 92,81
BaH rpyne 1.204.843 45,00 1.561.293 53,32 129,58
YKYMNHO 2.677.619 100,00 2.928.217 100,00 109,36

AKTMBHa npeMuja Ha HmBoy [yHaB rpyne (KoMmnaHuja [yHaB ocurypare u [yHas
ocurypame bara Jlyka), naHocn 1.366.924 xubaja AvHapa, OAHOCHO 46,68% yKynHe
aKTMBHe npemuje peocurypamwa. Of Tora, Ha KomnaHujy [yHaB ocurypare ce ofHOCHU
1.310.266 xuwbagda AnHapa, O4HOCHO 44,75%, a Ha [lyHaB ocurypare bawa Jlyka 56.657
Xu/bada AgnHapa, o4HOCHO 1,93%.

OcTBapeHa npeMuja Ha HMBOY [yHaB rpyne Ha gaH 31.12.2017. roanHe y yKYrnHoj
aKTMBHO]j NMpemMunjn peocurypama je Mamwa 3a 7,19% oaHOoCHO 105.852 xwbafa AnHapa y
OJHOCY Ha UCTU Nepuoj NpeTXofHe roanHe, AOK je eBUAeHTaH NopacT oCTBapeHe npemuje
LueneHaTa BaH rpyne 3a 29,58% ogHoOCHO 356.450 xu/bajda AMHapa y Oa4HOCY UCTU nmepuoa
npeTxogHe rogmHe.

MNaa npemunje peocurypawba Ha HWBOY [lyHaB rpyne [pywTBo je HaAOMecTuso
aHra)koBarb€M Ha yroBapatby HOBUX MOC/IOBA Ca LeAeHTMMa ca KojuMa HUje uMano capagmy
y NPeTXxoAHOM nepuoay Kao v NpoLlMpery capaahe ca LeAeHTMMa BaH rpyne Koju cy uy
npeTxoAHOM nepuoay 6unu y noptdeny OpywTsa.

AKTHUBHa npeMuja peocurypara no Tepuropujama

*y 000 PC[}
2016. 2017.
Teputopuja HOMMHaJNHO % HOMMHaJNHO % MHA eKC
Peny6nuka Cpbuja 2.358.577 88,08% 2.602.615 88,88% 110,35
EX YU 199.857 7,46% 196.614 6,71% 98,38
EBpona 60.332 2,25% 111.426 3,81% 184,69
Asuja 57.582 2,15% 16.300 0,56% 28,31
Adpuka 1.271 0,05% 1.262 0,04% 99,30
YKYnHO 2.677.619 100,00% 2.928.217 100,00% 109,36

AKO nocMaTtpaMo npemmjy no TepuTopumjaMa MOXeMO KOHCTaToBaTu ga je y 2017.
rogMHn y ogHocy Ha 2016. roauMHy ocTBapeH pacT Ha Teputopuju Penybnnke Cpbuje 3a
10,35%, poK je ca Teputopuje EBpone ocTBapeH 3HaudajaH pacTt oj 84,69%. Ca octanunx
Teputopuja je 3abenexeH nag og 74,01%.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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YnopeaHu npernen akTUBHE NpeMuje no tepuropmjama:

2016 2017
0 9
2’1(5)(,)/005/0 0,5600’04/0
2,25% 3,81%
7,46% 6,71%
88,08... 88,88%

m Penybnuka
Cpb6uja

mEX YU

mEspona

mA3unja

mAdpuka

Y 2017. rogvHu, ca acnekTa TepuTopujasiHOr nopekna, Haj3HavajHUju U3BOp aKTUBHE
npemmnje peocuryparba je teputopuja Penybnuke Cpbuje ca 88,88% yuewha y yKyrnHOoj
aKTMBHO] Npemuju, 3aTuM cneae TepuTtopuje 6uslwe Jyrocnasuje (permoH EX YU) ca

yyewhemM og 6.71%, EBpona ca 3,81% u ocTtane Teputopmje ca 0,6%.

5.2.2.
31.12.2017. rogMHe no BpCTaMa peocurypama

OpywTtBo je y nepuogy 01.01.2017.-31.12.2017.

AKTUBHa npeMuja peocurypama y nepuopay 01.01.2017 —

roAvHe OCTBapu/Io YKYIMHY

npemMmnjy no akTMBHUM NOCI0OBMMA peocurypama y U3Hocy o 2.928.217 xurbaja AWHapa u
TO Y HEXMBOTHUM ocuryparwunma 2.804.638 xu/baga guMHapa M XMBOTHUM ocuUryparuma

123.578 xus/baga AuWHapa.

YnopeaHu npersieq akTUBHe npeMuje Nno BpcraMa ocurypatba:

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
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Hajsehe yuewhe y akTMBHO] npemunjn peocurypara uMa Bpcta 09-ocTtana
ocurypawa nmmosumHe ca 33,35% un BpcTa 08-ocurypare MMOBMHE 04 MnoXapa U Apyrux
onacHoctn ca 27,13%, Tako Aa oBe ABe BpCTe 4nHe 60,48% yKyrnHe akTUBHE npemuje
peocurypama.

lMopeheHo ca MCTMM NepruoaoM npoLlune roagmHe, akTMBHa NpeMuja peocurypara oge
ABe BpCTe ocurypama je nopacna 3a 208.925 xurbafa AgvHapa. PacT npemuje je pesyntaTt
rnpe ceera yroBapawa HOBUX MOC/I0Ba peocurypama y Toky 2017. rogmHe.

Mopen HaBeLeHMX BPCTa ocuryparba ydewhe y npemMujmu no akTMBHOM MOCNY M3HaA4
5% wumajy cnegehe Bpcte: 03-ocurypatbe MOTOpPHMX BO3una, 10-ocurypare o4
0AroBOpHOCTK 360r ynotpebe MOTOPHMX BO3UIa U 13-ocurypare o4 onwTe 0AroBOpPHOCTH.

XX1MBOTHa ocurypawa Cy y rnocMaTtpaHoM repuoay Make 3acTyrn/beHa U HUXO0BO
ydyewhe un3HOCK 4,22% LWTO je He3HAaTHO Make Yy OAHOCY Ha OCTBapewe Yy MNpeTxoAHOj
roOAVHN.

Y HacTaBky je TabenapHu nperneg oCTBapeHe aKTUBHE MpeMuje peocuryparba rno
BpCTamMa y nepuony oad 01.01.2017 pmo 31.12.2017. roauHe, Kao U npernen akTuBHe
rnpemuje peocurypama 3a UCtu nepuoj nperxogHe rogunHe:

*y 000 PC/J,
AKTMBHa nNpeMuja peocuryparba no Bpctama ocurypatba
u;:g:TZa BpcTa ocuryparba 31.12.2016. | 31.12.2017. UHAEKC

1 Ocurypare o4 nocneguua Hesroae 8.841 8.652 97,86
2 [o6poBOS/BLHO 34paBCTBEHO OCUTypatbe 0 803 0,00
3 Ocurypate MOTOPHUX BO3UNa 162.668 203.712 125,23
4 Ocurypare WWHCKMUX BO3WNa 14.177 18.483 130,37
5 Ocurypare Ba3ayxonaosa 82.116 54.887 66,84
6 Ocurypame nnoBHMx objekata 1.721 356 20,69
7 Ocurypame pobe y npesosy 94.146 105.731 112,31
8 Sﬁgzzziﬁe WMOBMHE OA NoXapa 1 Ap. 702.581 794.365 113,06
9 Ocrana ocurypara MMOBUHE 859.437 976.578 113,63
10 ;);::;zgarbe op oar. 36or ynotpe6e MOTOpPHUX 186.402 203.916 109,40
i | [PERE S G, FOr oot 72.432 34.706 47,92
12 OOé:;/ler'z/apfal-be op oar. 36or ynotpebe nnoBHUX 6.634 16.707 251,84
13 Ocurypare o4 onwTe 0A4rOBOPHOCTMU 324.706 318.334 98,04
14 Ocurypare KpeguTa 1.317 2.363 179,42
15 Ocurypame jemcrBa 9.461 12.294 129,94
16 Ocurypare puHaHcmjcknx rybutaka 25.365 52.750 207,96
17 Ocuryparbe TpOLKOBA NpaBHe 3alWTuTe 0 0 0,00
18 Ocurypare nomMohu Ha nyToBamy 0 0 0,00
20 Ocurypare xXunBoTta 51.160 54.749 107,02
21 PeHTHO ocurypame 0 0 0,00
22 [onyHCKO ocurypame y3 ocuryparbe X MBoTa 74.455 68.829 92,44
23 Ocurypatre ca kanuTanuMsauujom ucnnate 0 0 0,00
24 Ocurypatrbe 3a cy4vyaj BeH4Yara U pohetrba 0 0 0,00
25 XXMBOTHa ocurypama MHBECTULMOHMX HOHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00
YKYnHO: 2.677.619 2.928.217 109,36

HajsHauvajHuje nmpomMeHe y aKTMBHO] NpemMunju peocurypara Koje cy nocneguua
3aK/by4MmBarba HOBWUX YroBopa O peocurypary v npowuvpewa nokpuha no nocrojehum
yrosopuma 6enexe ce y cnegehum Bpctama ocurypara: 03- ocurypare MOTOpPHUX BO3ua
roe je 3abenexeH pact og 41.044 xuwaga guHapa (25,23%), 08- ocuryparbe o4 noxapa
M HEeKMX ApYyrux OrnacHocCcTu rae je pact 91.784 xwbana AvHapa (13,06%), 09—ocTana
ocurypawa MMOBUHe rae je pact 117.141 xwbaja AnHapa (13,63%), 10-ocurypare oA

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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oAroBopHocTn 36or ynotpebe MOTOpHMX BO3mna rae je pact 17.514 xwbaga AuHapa
(9,40%) n l1l6-ocuryparbe MHaAHCUjCKMX rybutaka rae je pact 27.385 xubaga AuHapa
(107,96%0).

Mag akTmBHE npemuje y Bpctama 05- ocurypame Basayxornosiosa n 11 — ocurypame
oarosopHocTn 36or ynotpebe Basgyxonnosa je nocneavua npoMeHe nepuoja yropapara
peocurypasajyher nokpuha Ha 3 Meceua, 3a HajBeher ocurypaHumka Komnanuje [yHaB u
[dyHas Pe y oBMM BpCTaMa ocurypara, YyMecTo Ha rogmHy AaHa Kako je 61Ma0 yroBopeHo y
npeTxoaHoj rognHun. Y HapegHoM nepuoay he 6UTM HacTaB/beEHO yroBapame rogullikux
nokpwuha.

Y nepunogy 01.01.2017 — 31.12.2017. eBmageHTMpaHa je npemuja y Bpctn 02 -
A06pOBO/BLHO 34PaBCTBEHO OCUMypaHe, AOK Y UCTOM nepuoay nperxogHe rogmHe pywTso
HMje NnocnoBasno y 0BOj IMHMjN Nocna. HoBa BpCTa je no nocny yroeopeHoM ca KomnaHujom
JyHaB 3a HOBM NMpoOU3BOL KOjU je aHCcupaH Ha TpxuwTe 2017. rognHe.

5.2.3. TMpemuja peocurypamba Yy camMonpuaprkajy y nepuoay
01.01.2017 - 31.12.2017. roguHe

NMpeMmuja peocurypama Yy camonpuapxajy [pywTBa ocCTBapeHa Yy nepuoay
01.01.2017 — 31.12.2017. rogmHe n3Hocm 669.334 xurbada AMHapa u Beha je 3a 16,49%
Yy OO4HOCY Ha UCTWU Nepuog NpeTxoaHe roanHe.

y 000 PCQ
NMpemuja peocurypama y camonpuapajy
NMpemuja y nepuony NMpemuja y nepuopy WNHaekc
01.01.2016 - 31.12.2016. 01.01.2017 - 31.12.2017. A
574.601 669.334 116,49

Mpemnja peocurypama y camonpuapxajy ApywTBa 6enexu 3HadajaH nopacTt y
OAHOCY Ha WUCTU nepuog MpeTxofHe rogMHe un pesynTaT je npeys3mmarba HOBMX MOC/0BaA
peocurypama u nosehama ydewha Ha nokpmhmMa Ha KojuMa je ydecTBoBano NMpeTxoaHmX
roguHa. [pywTBO Ce U y 0BOM nepuoay oKycupasno Ha Aasbe MPOLINpEHE Capalhe ca
nocrojehmMm ueneHTUMa KakKo Kpo3 peanusauunjy HOBMX MporpaMa peocuryparba Tako M
yroBaparbe HoBux nokpuha ca uepgeHTuma ns Cpbuje, permoHa Kao 1M ca mMehyHapoaHor
TpXULWTA.

lMpeMunja peocurypara y camonpuapxajy ApywTsa je nopacna 3a 16,49% unu
94.733 xumwaga guHapa.

Ha nosehare npemmnje peocuryparba U3 MHOCTpaHCTBa Hajsehu ytmuaj je nmao
nopacTt npemuje kon uepaeHata DEVK Ruckversicherung-und Beteiligungs-AG, Koln,
Germany 3a 68,69%, Swiss osiguranje Podgorica 3a 64,35%, Croatia osiguranje, 3arpeb
3a 41,33%, Sava Re (Pozavarovalnica) dd, Jby6sbaHa, CnoBeHunja 3a 24,14%, nopeheHo
ca UCTUM NepMOAOM MpoLUsie roguHe.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®
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5.2.4. TMpemunja peocuryparba y camonpuap>kajy [ApywTtBa no
n3BopumMa

MpeMmuja peocuryparba y camonpuapikajy no mssopuma- LegeHtmMma

y 000 PCA
NMpemunja peocurypara y camonpuapkajy no m3sopumma - ueaeHtuma
31.12.2016. 31.12.2017. NHpekc
HOMMHAJIHO % HOMMWHAJIHO %
us rpyne 208.085 36,21 240.758 35,97 115,70
BaH rpyne 366.516 63,79 428.576 64,03 116,93
YKYNHO 574.601 100,00 669.334 100,00 116,49

Mpemunja y camonpuapxajy ApywTBa ocTBapeHa BaH [lyHas rpyne usHocu 428.576
Xurbaga AnHapa n YnHu 64,03% yKyrnHe npeMuje peocurypama y camonpuapxajy wro je y
OAHOCY Ha UCTW nmepuon npeTxoaHe rognHe suwe 3a 16,93% unu 62.060 xusbapga anHapa.

Mpemunja y camonpuapxajy Apywtea Ha HMBOY [lyHaB rpyne octBapeHa y nepuoay
01.01.2017.—31.12.2017. rognHe nsHocu 240.758 xurbaga AMHapa v YnHu 35,97% yKynHe
npeMuje y camonpuapxajy wTo je y o4HOCY Ha UCTU nepuos NpeTxofHe roguHe Bulle 3a
3a 15,70%, ogHOCHO 32.673 XW/baja AMHapa OCTBapeHuMx npe cBera 36or nosehama
dhakynTaTMBHMX MMOBUMHCKMX NOKpuha Koje je pywTBa 06e36eamno KomnaHumju.

MpeMmuja peocuryparba y camonpuapikajy no repuropmjama

Y nepnogy 01.01.2017 — 31.12.2017. rognHe [OpywTBO je HacTaBWunO Aa pagu Ha
TeputopujanHoj aneep3ndukaunjn noptderba npeyseTnx peocmrypama, WTo je yCnoBuio
nopacT npemuje peocuryparba y camonpuapxajy ApywTrsa npeMa 3ak/by4eHUM yroBopmuMa
0 peocurypamwy usBaH Teputopuje Penybnunke Cpbuje nopeheHo ca MCTUM NepuoaoMm
npeTxoaHe roavHe.

*y 000 PC/]
2016. 2017.
Teputopmja HOMMHaNHoO % HOMMHaNHO % MHAeKc
Penybnuka Cpbuja 317.488 55,25% 387.310 57,86% 121,99
EX YU 137.928 24,00% 153.036 22,86% 110,95
Espona 60.332 10,50% 111.426 16,65% 184,69
A3nja 57.582 10,02% 16.300 2,44% 28,31
Adpuka 1.271 0,22% 1.262 0,19% 99,30
YKYNHO 574.601 100,00%0 669.334 100,00%0 116,49

AKO nocmaTpaMo npeMujy no TeputopujaMa MOXEMO KOHCTaToBaTu Aa je y 2017.
roavHU y ogHocy Ha 2016. rognHy OoCTBapeH pacT Ha TepuTtopujn Penybnnke Cpbuje 3a
21,99%, EX YU opg 10,95%, nok je ca Teputopuje EBpone ocTBapeH 3HaudajaH pacTt oA
84,69%. Ca ocTtanux Teputopuja je 3abenexeH nag og 72,39%.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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YnopeaHu nperneg npemMuje y camonpuapikajy no repuropujama:

2016 2017
10,02%  0,22% 2,44% 0,19%
16,65%
10,50%
22,86%
24,00%
[0)
55,25% 57,86%

mPeny6bnuka
Cp6uja

mEX YU

mEBpona

mA3unja

mAdpuka

Y 2017. rogvHu, ca acnekTa TepuTopujasiHOr nopeksa, Haj3HadajHujn wusBop
npemMuje peocurypara y camonpuapxajy je teputopuja Penybnunke Cpbuje ca 57,86% |,
3aTuM cnege Teputopuje buBwe Jyrocnaseuje (permoH EX YU) ca ydewhem og 22,86 %,

EBpona ca 16,65% u ocTtasne TepuTtopuje ca 2,63 %.

MpemMmuja peocuryparba y camonpuapikajy y nepuogy 01.01.2017 — 31.12.2017.

rogmMHe no BpcramMa ocurypamba

OpywTBo je y nepuogy 01.01.2017.-31.12.2017. roguvHe OCTBapuiO YKYMHY
npemMujy peocurypatrba y camornpuapxajy Apywrsa y usHocy o 669.334 xusbaja AMHapa U
TO Y HEXMBOTHUM ocuryparbmMma 653.970 xu/bada AMHApPA W XXUBOTHWUM OCUryparuma

15.364 xu/baga AvHapa.

YnopeaHu nperneg npemMuje y camonpuapikajy no BpctaMa ocurypasa:

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®
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Hajsehe yuewhe y npemMunju peocuryparba y camonpuapxajy nmajy Bpcre ocuryparba
08—ocurypare o noxapa n HeKmnx Apyrmx onacHocTn ca 32,68% 1 09— octana ocurypama
MMOBUHE ca 22,76%, Tako fa OBe ABe BpPCTe ocurypama umHe 55,44% yKynHe npemuje
peocurypama y camonpuapxajy Apywrtsa. NopeheHo ca uctmm nepmoaom npoiusie rogmHe,
npemMuja peocurypama oBe ABe BPCTe OCUrypama je nopacna 3a 41.819 xus/baja anHapa.
TpeHp nosehawa npemuje y camonpuapxajy y MMOBMHCKMM BpCTaMa ocCurypamwa je
pe3ynTaT yroBapatba HOBMX MOC/IOBa Ca LeAeHTUMa U3 MHOCTpaHcTBa M nosehara ydewha
Ha yropopuMma Ha Kojuma je [pyLlTBO y4eCcTBOBasIO paHUjUX rogmHa.

Yuyewhe y npeMmunju peocurypamba y camonpugpxkajy [ApywTtBa wu3sHag 5% je
3abenexeHo u y BpcTama 03-ocuryparwe MOTOPHMX BO3MAa W l1l0—ocurypamwe of
OAroBOPHOCTK o4 yrnoTpebe MOTOpPHMX BO3MNa.

>KnBoTHa ocurypama Ccy Yy nocMaTpaHOM nepuoay Mame 3acTyr/beHa U HUXOBO
ydyewhe m3Hocm 2,30 % WTO je He3HAaTHO Makbe Y OAHOCY Ha OCTBapere Yy MNpeTxoAHOj
roonHW.

Y HacTtaBky je TabenapHu npernes oOCTBapeHe nMpeMmuje peocuryparba Yy
camonpuapxajy no Bpctama y nepuogy oa 01.01.2017. po 31.12.2017. rogunHe, Kao u
rnpersepg rpeMuje peocurypama y camonpuapxajy 3a uctu nepuoj ripetxogHe rogunHe:

*y 000 PCA
NMpemMuja peocuryparba y caMmonpvapixajy no BpctamMa ocurypasba
ll;:::bTI:a BpCTa ocurypamba 31.12.2016. 31.12.2017. UHAEKC
1 Ocurypare oA nocneaunua Hesroge 4.534 953 21,02
2 [0o6poBO/BHO 34paBCTBEHO OCUTypaHe 0] 134 0,00
3 Ocurypare MOTOPHUX BO3Mna 120.995 144.441 119,38
4 Ocurypatbe WMHCKUX BO3MSa 12.916 18.481 143,09
5 Ocurypatbe BasayxornioBsa 4.052 2.270 56,02
6 Ocurypame naoBHux objekaTa 1.688 248 14,69
7 Ocurypame pobe y npeBo3y 16.194 19.769 122,08
8 Sﬁgxz‘;ﬁe WMOBWHE O/ Noxapa n Ap. 161.450 218.717 135,47
9 Ocrana ocurypama MMoBUHE 167.785 152.337 90,79
10 Ocurypatrse oa oar. 36or ynotrpebe MOTOPHUX 44.538 54.976 123,44
BO3WJa

. |[SETBEE O Gl SR O 642 667 103,89
12 OOg;lerz:Taarbe op oar. 36or ynotpebe nnoBHUX 555 1518 27351
13 Ocurypare of onwTe OAFOBOPHOCTU 19.967 28.259 141,53
14 Ocurypare kpeauTa 1.317 2.363 179,42
15 Ocurypame jemcrBa 95 3.289 3.462,11
16 Ocurypame puHaHCHjcknx rybutaka 2.437 5.548 227,66
17 Ocurypatbe TpOLIKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocurypare nomohu Ha nyToBaky 0 0 0,00
20 Ocurypame XuBoTa 8.806 9.308 105,70
21 PeHTHO ocurypame 0 0 0,00
22 JOnNyHCKO ocurypame y3 ocurypame XXuBoTa 6.631 6.057 91,34
23 Ocurypare ca Kanutanusauyujom ncnnaTte 0 [¢] 0,00
24 Ocurypatmse 3a ciydaj BeH4Yara 1 poherba 0 0 0,00
25 XwnBoTHa ocnrypara MHBECTULMOHUX POHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHO: 574.601 669.334 116,49

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
cTpaHa (ks
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HajsHauyajHMje npoMeHe y npeMmjn peocurypama y camonpuapxajy nopeheHo ca
WCTUM NEPUOAOM MPEeTXOAHE roanHe, y nornaeny weHor rnopacrta, 6enexu ce y Bpctn 03 —
ocurypare MOTOpHUX Bo3una benexu ce pact 23.446 xwbaga AnHapa mnu 19,38%, vy
BpCTK 08 — ocurypatbe oA mnoxapa M HEKMX APYrMX OMacHOCTU rae pacT U3Hocu 57.267
xurbaga gnHapa mnm 35,47% v y BpCTn 13 — ocurypame of onwTe oAroBopHocTn 6enexu
ce pacTt 8.292 nnun 41,53%.

HaBeneHe npoMmeHe cy pasyntaT KOHTUMHYMpaHOr paga TOoKoM 2017. roguMHe Ha
npowupery nokpuha nocrojehnx yrosopa o peocurypary U akTUBHOI Npey3nMara HOBUX
pu3MKa Yy peocurypamkbe Kako Kpo3 ayTOMaTCKe YroBope O peocurypakby Tako W
dakynTatuBHMX nokpuha.

5.2.5. TMpernen npeMuje peocurypara y nocseambux geceTt roguHa

Mpernep npemunje peocurypamwa y 000 PCA

2008. 20009. 2010. 2011. 2012. 2013. 2014. 2015. 2016. 2017.
aKTUBHa 3.308.540 3.687.046 3.137.998 3.132.319 3.069.915 2.667.750 2.324.890 2.661.526 2.677.619 2.928.217
nacmeHa 2.317.252 2.366.777 1.831.591 2.059.302 2.288.924 2.243.893 1.957.636 2.239.909 2.103.018 2.258.883
camonpuapxaj 991.288 1.320.269 1.306.407 1.073.017 780.991 423.857 367.254 421.617 574.601 669.334
4.000.000
3.500.000
3.000.000
=0 O
2.500.000
2.000.000 W‘
1.500.000
1.000.000
500.000
0
,190%’ ’190"” ,19\9' PSR LG ,19\,”" N ,19\3" ,19(\'
—®=—aKTMBHA NPeEMMja ==@==rpeMuja peTpoLecunje rnpeMmuja y camonpuapxajy

MocmaTpajyhmn gecetoramwmby TpeHA MOXE Ce€ KOHCTaToBaTu Aa je [ApywTBo oA
2014. roavHe 3aycTaBuio TpeHA naja akTUBHE Mpemuje u npeMmuje y camonpuapxajy. Y
nepuvoay oA 2014. roauHe A0 2017. roAMHE Yy KOHTUHYUTETY ce 6enexu pacT akTUBHEe
rnpeMmunje n npemuje y camonpuapxajy AQpywrsa.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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5.3. JinkBunaupaHe witeTe peocurypama y nepmogy 01.01.2017 —
31.12.2017. roamHe

nVIKBMﬂVIPaHe wrerTe
y 000 PCAi

¥31.12.2016. =31.12.2017.

577.967

482.698

363.537

307.602
270.365

119.160

aKTUBHEe nacmBHe caMmonpupapikaj

JInkBugmnpaHe wteTe No akTMBHOM nocny y nepuoay 01.01.2017 — 31.12.2017.
rogonmHe uUsHoce 482.698 xwbaje AMHapa MU Mawe cy 3a 16,48% y O4HOCY Ha UCTK nepuog
npeTxoaHe roguHe, AOK CY Y OAHOCY Ha NiaHuUpaHe BpeaHOCTU Make 3a 17,92%.

JinkBngnpaHe wTeTe no nacMBHoM nocny y nepuogy 01.01.2017 — 31.12.2017.
rognHe msHoce 363.537 xubada AvMHapa un Behe cy 3a 18,18% y ogHOCY Ha UCTU Nepuog
npeTxogHe roanHe, AOK Cy y OAHOCY Ha niaHupaHe BpegHocTm Behe 3a 17,81%.

JlnkBugmnpaHe wTeTe y caMmonpugpxajy ocTtBapeHe y nepuogy 01.01.2017 —
31.12.2017. roanHe u3Hoce 119.160 xus/bagda gnHapa n Mawe cy 3a 55,93% y o4HOCYy Ha
UCTU nepuos NpeTxoaHe rogmHe, AOK CY Y OAHOCY Ha njaHupaHe BpefHOCTM Make 3a
57,30%.

5.3.1. JiukBuanpaHe wWTEeTe peocuryparkba MO aKTUBHOM nocay Yy
nepumoay 01.01.2017 — 31.12.2017. roaMHe no BpcTaMma
ocurypamba

YKYynHO nuKBMAMpaHe WTeTe nOo aKTUMBHOM nocny y nepuogy 01.01.2017 —
31.12.2017. roanHe nsHoce 482.698 xu/page AMHapa U Make cy 3a 16,48% y o4HOCY Ha
Ha NUCTU Nepuoa NpeTxoaHe rognHe.

Y HacTaBkKy je TabenapHu npernea akTUBHUX TMKBUAMPAHUX LUTETA peocuryparba rno
aKTMBHOM MOC/y NO BpCTama 3a nepuog oa 01.01.2017. oo 31.12.2017. roanHe:

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
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* y 000 PCJ]

AKTMBHE NMKBMAMPAaHE LWTeTe peocuryparba No BpcTamMa ocurypasba

L::Srza BpcTta ocurypamba 31.12.2016. 31.12.2017. UHAEKC
1 Ocurypatre og nocrneguua Hesroae 5.330 2.891 54,24
2 [o6poBO/bHO 34paBCTBEHO OCUTYpatbe 55 (6] 0,00
3 Ocuryparbe MOTOPHUX BO3Wa 85.988 106.792 124,19
4 Ocuryparbe WHNHCKNX BO3UIa 2.171 6.993 322,10
5 Ocurypatrbe Ba3gyxonaosa 10.904 10.066 92,32
6 Ocurypate nnoBHMX objekaTa 0 0 0,00
7 Ocurypare pobe y npeso3y 2.452 12.579 512,92
8 ooﬁgzxzi:';e WMOBWHE OA NOXapa v Ap. 267.184 135.863 50,85
9 Ocrana ocurypata MMOBUHE 122.581 98.430 80,30
10 Ocurypare og oar. 36or ynotpebe MOTOPHUX 33.183 52.709 158,85
BO3M/Ja
11 Ocurypame og oar. 36or ynotpebe 0 3.679 0,00
Ba3ayxonsjoBa

12 Sgll'/lerz:farbe o oar. 36or ynotpebe nnoBHUX 0 0 0,00
13 Ocurypatrbe o4 onwTe 04r0BOPHOCTU 4.424 6.515 147,27
14 Ocurypare KpeauTta (6] 289 0,00
15 Ocurypame jeMcrBa 0 0 0,00
16 Ocurypame duHaHCHMjckmnx rybutaka 1.101 1.899 172,47
17 Ocurypare TpoLIKOBa NpaBHe 3alTuTe 0 0 0,00
18 Ocurypame nomohu Ha nyToBamy 0 0 0,00
20 Ocurypatre XxuneoTta 19.238 14.385 74,77
21 PeHTHO ocurypamwe 0 0 0,00
22 JlONyHCKO ocurypare y3 ocurypame XXuBoTa 23.356 29.608 126,76
23 Ocuryparbe ca KanuTanmsauujom ncnnarte 0] 0 0,00
24 Ocuryparbe 3a cydaj BeH4Yaka M pohema (0] 0 0,00
25 XunBoTHa ocurypara MHBECTULNOHNX HOoHAOBA 0 0 0,00
26 TOHTUHE 0 0 0,00

YKynHO: 577.967 482.698 83,52

HajsHavajHujn nag NUKBUAUPaAHUX WTeTa N0 aKTUMBHOM MOCAy Yy nepuoay on
01.01.2017. go 31.12.2017. roauHe, 6enexun ce y Bpctn 08 — ocuryparbe MMOBUHE 0OA
rnoxapa v Apyrmx onacHocT n Bpctn 09 — octana ocuryparba MMOBUHE:

» BpcTta 08 — ocurypame MMOBWHE Of MnoxXapa M APYyrnux onacHoCTW, rae najg
JIMKBUANPaHUX LWTeTa peocurypawa Mo aKTMBHOM MOCAY Y OAHOCY Ha WCTU Nepuoj
npeTxoaHe roamHe usHocm 131.321 xwbaja AUMHapa, 0A4HOCHO 49,15%.

Y ogHOCY Ha UCTK nepuoa npeaxonHe roaunHe y nepmogy 01.01.2017 — 31.12.2017.
roanHe CMakbeHe Cy IMKBUANPAHE LITETE peocurypara rno akTMBHOM nocny 360r pewaBama
wTteTa Makuw kopa ueaeHTta [lyHaB ocurypame un ueneHTta Uniga ocuryparba v pellaBakbem
wTeTa o4 rnonjasa HacTanux y majy 2014. roanHe ko4 ueaeHta [lyHaB ocurypame.

> Bpcta 09 — ocrajna ocuryparba WMMOBMHE, rae nag JIMKBUAMPAHUX WTeTa
peocurypara no akTMBHOM MOCAY Y OAHOCY Ha UCTW Nepuoa npeTxofHe rogmHe M3HOCU
24.152 xupaga guHapa, ogHoOCHO 19,70%.

Y oaHOCY Ha UCTK nepuog npeagxoaHe rogmHe y nepunogy 01.01.2017 — 31.12.2017.
rogMHe Ha CMakbeHe Cy fIMKBMAMpaHe LWTeTe peocurypama MNo akTMBHOM nocny 36or
pelwaBara WwreTa No MMOBUHCKUM YroBopuMa.

HajsHavajHujn pact nMKBUAMpPAHUX LWTeTa Mo aKTUBHOM NOCAYy Yy nepuoay oA
01.01.2017. no 31.12.2017. roamHe, 6enexu ce y Bpctu 03 — ocurypame MOTOPHUX BO3una
M BpCTK 10 — ocurypamwe o4 04roBOpHOCTM 360r ynotpebe MOTOpHUX BO3MNa:

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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» Bpcra 03 — ocurypare MOTOPHUX BO3WNa, rae pact JIMKBMAMPaAHUX LWTeTa
peocurypara rno akTMBHOM MOC/AY Y OAHOCY Ha UCTW nepuoj npeTxoAHe rogmHe MU3HOCK
20.804 xuv/baga gnHapa, ogHOCHO 24,19%.

Y o4HOCY Ha UCTK Nepuoa npeaxoaHe rogmHe y nepmogy 01.01.2017 — 31.12.2017.
roaMHe Ha noseharbe NMUKBUAMPaAHUX LUTETa peocurypara no akTMBHOM NOCNY yTuuano je
pelwaBare WTEeTa HacTaJnx Nno KBOTHUM NporpaMmmMa peocurypara.

» BpcTa 10 — ocurypame o4 o4rosopHocTm 36or ynotpebe MOTOpHUX BO3MNa, rae
pacT NMKBMAUPAHUX LITETa peocuryparba no akTMBHOM MOC/Y Y OAHOCY Ha UCTW nepuoa
nperxogHe roauHe nsHocu 19.527 xuspaga AuHapa, o4HOCHO 58,85%.

Y o0AHOCY Ha WCTU nepuoj MpeTxXoAHe roAuvHe Ha pacT AWKBUAPAHMX LWWTeTa
peocurypara no aKTMBHOM MOCAy YyTuuano je pelasare WTeTa no Yrosopuma o
peocurypamy BMULLKa LITETA MO OCHOBY AoMahe ayTooAroBOPHOCTH.

5.3.2. JiukBuaMpaHe LwWITEeTe peocurypatba y caMmonpuapixajy y
nepuvoay 01.01.2017 — 31.12.2017. roaAuHEe nNOo BpcCTaMa
ocurypamba

JInkBuamnpaHe wteTe y camonpuapxajy ApywTBa ocTBapeHe y nepuogy 01.01.2017
—31.12.2017. rognHe n3Hoce 119.160 xurbana gumHapa n mame cy 3a 55,93% y ogHocy Ha
WUCTW Nepuog nNpeTxoaHe roanHe.

Y HacTtaBky je TabenapHu npernen JAUKBUAMPaAHMX LWITEeTa peocurypara y
camMonpuapxajy ApywTea no BpcTaMa 3a nepuopg og 01.01.2017. no 31.12.2017. roanHe:

AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®

*y 000 PCA
JivkBuaupaHe WTeTe peocurypata No BpcTaMa ocurypata y camonpuapxajy
u;:g:za BpcTa ocurypamba 31.12.2016. 31.12.2017. MHAEKC
1 Ocurypame o4 nocieauviua Hesroge 2.493 1.197 48,02
2 [o6poBOSLHO 34paBCTBEHO OCUTYpaHe 55 0 0,00
3 Ocuryparbe MOTOPHUX BO3Wa 85.988 106.792 124,19
4 Ocurypare WHNHCKNX BO3nna 841 5.974 710,37
5 Ocurypare Ba3gyxonaosa 111 242 217,27
6 Ocurypate nioBHMX objekaTa 0 0 0,00
7 Ocurypare pobe y npeBo3y -27.799 104 -0,38
8 OOIS;'EZE?:T*T WMOBWHE OA noXapa v Ap. 95.038 52.308 55,04
9 Ocrana ocurypata UMOBUHE 88.965 63.987 71,92
10 Ocurypare og oar. 36or ynotpebe MOTOPHUX 17.687 119.791 677,26
BO3M/Ja
11 S::gzssﬁi;—f oar. 36or ynotpebe 0 2 0,00
12 Sé:rerzgfarbe oA oAar. 36or ynotpebe naoBHUX 0 0 0,00
13 Ocurypatrbe o4 onwTe 04r0BOPHOCTU 114 628 550,88
14 Ocurypatre KpeauTta 0 289 0,00
15 Ocurypare jemcrBa 0 0 0,00
16 Ocurypare punHaHcMjcknx rybutaka 1.101 1.899 172,47
17 Ocuryparbe TpOLKOBa NpaBHE 3alTUTe 0 0 0,00
18 Ocurypare nomohu Ha nyToBamy 0 0 0,00
20 Ocurypame XuneoTa 3.314 3.364 101,53
21 PeHTHO ocurypare 0 0 0,00
22 JJONYHCKO ocurypare y3 ocurypame X uBoTa 2.456 2.165 88,16
23 Ocurypate ca Kanutanusauyunjom ucnnate 0 0 0,00
24 Ocurypatse 3a cnyyaj BeH4Yara U poherba 0 0 0,00
25 XunBOoTHa ocnrypara MHBECTULMOHUX poHaOBa 0 0 0,00
26 ToHTUHE 0 0 0,00
YKYnNHO: 270.365 119.160 44,07
MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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Haj3HauajHnju nan nAuKBUAMPaHUX LWTETa peocurypara y camonpuapxajy vy
nepuoay og 01.01.2017. po 31.12.2017. roauHe 6enexun ce y Bpctn 08 — ocurypame
MMOBMHE 0 NoXkapa u ApYrmx onacHocTu, Bpctn 09 — ocTtana ocmrypara UMOBMHE U BPCTH
10 — ocurypamwe o4 oaroBopHocTu 360r ynotpebe MOTOpHUX BO3MNa:

» BpcTta 08 — ocuryparwe MMOBMHE 04 noXapa un ApYyrmx OMnacHOCTU, rae nag
JIMKBUOMPAHUX LUTETa peocurypama y caMonpuapxajy y ogHoCy Ha UCTU nepuoj npeTxogHe
roavHe uUsHocu 42.731 xupaga guHapa, O4HOCHO 44,96%.

Y o4HOCY Ha UCTK nepuoja npeaxonHe rogmHe y nepmogy 01.01.2017 — 31.12.2017.
rogMHe CMakeHe Cy JIMKBUAMpPaHeE WTeTe peocurypama y camonpuapxajy 36or pewaBatba
wTeTa Makuw kopa ueneHTta [lyHaB ocurypamwe 1 uegeHTa Uniga ocurypara n pellaBarbeMm
wTeTa o4 norsiaea Hactanux y mMajy 2014. roanHe ko4 ueneHTta [lyHaB ocurypame.

» Bpcra 09 — ocTana ocurypaka MMOBUHE, rae naj JMKBUAMPAHUX LWTeTa
peocurypara y caMmornpuapxajy y OAHOCY Ha WCTU rnepuoa MNpeTxoAHe rogmHe M3HOCU
24.978 xv/baja gnHapa, ogHocHo 28,08%.

Y o4HOCY Ha UCTK Nepuog npeaxoaHe rogmHe y nepmogy 01.01.2017 — 31.12.2017.
roaoMHe CMameHe Cy NIMKBUAMpPaHe WTeTe peocurypama y camonpuapxajy 36or pewasarba
wTteTta N0 MMOBUHCKUM YroBopuMa.

» BpcTa 10 — ocurypame o4 o4rosopHocTm 36or ynotpebe MOTOpHUX BO3uNa, rae
nag NUKBMAMPAHUX LWITETa peocuryparba y camonpuapxajy y OAHOCY Ha WUCTU nepuojg
nperxogHe roamHe nsHocu 137.478 xusbaja AVHapa.

Y 0OHOCY Ha WCTM nepuvoa MNpeTXoAHEe roAMHE Ha naa JIMKBUAPAHUX LTeTa
peocurypatba y camonpuapxajy ytuuana je kopekuuja obpadvyHa pelleHux wTeta no
NacMBHOM MOCHY.

HajsHayajHujn pact nNMKBUMAMPAHUX LWTEeTa peocurypama Yy caMmonpuapxajy y
nepuoay og 01.01.2017. go 31.12.2017. roanHe 6enexun ce y BpctM 03 - ocuryparbe
MOTOPHMX BO3WUna:

> Bpcta 03 - ocurypare MOTOPHUX BO3WNa, rae pacrt JIMKBUAUMPAHUX LITeTa
peocurypara y caMmonpuapxajy y OAHOCY Ha WCTU Mepuoa MpeTxoAHe rogmHe M3HOCH
20.804 xunmwaga guHapa, oOgHOCHO 24,19%.

Y oaHOCY Ha UCTK nepuog npeaxonHe rogmHe y nepmogy 01.01.2017 — 31.12.2017.
rogmHe Ha noseharbe NMKBUAMPAHMX LWITETA peocurypama y caMmonpuapxajy ytvuuano je
pewaBare WTeTa HacTainx No KBOTHUM NporpaMmMa peocurypamba.

5.3.3. Pe3zepBucaHe npujaB/beHe LWITeTe peocuryparba Ha pAaH
31.12.2017. roanHe

PesepBucaHe wWTeTE peocurypatba
Yy XwbagaMa guMHapa

M31.12.2016. =31.12.2017.
1.393.652

1.196.664

873.651 917.050

476.602
323.013

aKTUBHe nacuMeHe camonpuapixaj

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®

cTpaHa



PesepBucaHe npujaB/beHe wWTeTe NO aKTUBHMM MNOCAOBMMA Ha AaH 31.12.2017.
rogmHe naHoce 1.393.652 xusbaga AnHapa v Behe cy 3a 16,46 % y 04HOCY Ha UCTU nepuoa
NMpeTxoaHe roanHe, AOK Cy Yy OAHOCY Ha nnaHupaHe BpeaHocTu Behe 3a 14,76%.

PesepBuncaHe nacmBHe wWwTeTe peocurypara Ha gaH 31.12.2017. roamHe M3HOCe
917.050 xus/paga anHapa v Behe cy 3a 4,97% y 04HOCY Ha UCTU Nepuoa NpeTxoaHe rogmHe,
AOK Cy Y 04HOCY Ha nnaHupaHe BpeaHocTtu Behe 3a 4,49%.

PesepBucaHe wrete y camonpuapxajy ApywTea Ha gaH 31.12.2017. roagMHe n3Hoce
476.602 xubaga anHapa u Behe cy 3a 47,55% Yy OAHOCY Ha MCTWU Mepuoa NpeTxoaHe
rognHe, AOK Cy y 04HOCY Ha nnaHupaHe BpegHocTu Behe 3a 41,55%.

5.3.4. PesepBucaHe npujaB/beHe LWITeTe peocurypama no
AKTUBHOM nocsly Ha gaH 31.12.2017. roguHe No BpcTaMa
ocurypama

PesepBucaHe rnpujaB/beHe wWTeTe NO aKTUBHMM MNOCAOBMMA Ha AaH 31.12.2017.
rogmHe nsHoce 1.393.652 xurbaga anHapa v Behe cy 3a 16,46% y ogHOCY Ha UCTU Nepuoa
npeTxogHe rogunHe.

Y HacTtaBky je TabenapHu npernen aKTUBHUX pe3epBMCaHMX LWTeTa Ha AaH
31.12.2017.roanHe:

* y 000 PC/l
PesepBucaHe npujaB/beHe LWUTETE peocUrypata rno BpcraMma ocuryparba no
aKTMBHOM nocny

"';:g’T';a BpcTa ocurypatba 31.12.2016. | 31.12.2017. | MHAEKC
1 Ocurypatse o nocneauua Hesroge 3.460 2.584 74,70
2 [obpoBOS/bHO 34paBCTBEHO OCUTYpParbe 0 300 0,00
3 Ocurypame MOTOPHUX BO3UNa 17.027 19.374 113,78
4 Ocurypame LWNHCKUX BO3nna 0 0 0,00
5 Ocurypame BasgyxornsoBa 29.686 0 0,00
6 Ocurypame nioBHMX objekaTta 0 0 0,00
7 Ocurypame pobe y npeBosy 893 223.726 | 25.057,99
8 co)rclg'crzg?;:e VIMOBMHE 04 NOXapa v Ap. 352.041 330.216 93,80
9 OcTtana ocurypawa MMOBUHE 52.385 76.744 146,50
10 Ocurypame og oar. 36or ynortpebe 545.706 503.893 92.34

MOTOPHUX BO3WSa
11 Ocurypame og oar. 36or ynortpebe 247 2916 1.181,00

Ba34yXxomn/oBa
12| Ooumypae o o sGor ynoroete 0 o| oo
13 Ocurypame o4 ornwTe o4roBOPHOCTH 176.158 170.017 96,51
14 Ocwurypare kpeanta 0 53 0,00
15 Ocurypame jeMcTBa 0 0 0,00
16 Ocurypare durHaHcujckmx ryburaka 1.868 41.197 2.205,89
17 Ocurypame TpoLKOBa NMpaBHe 3alTuTe 0 0 0,00
18 Ocurypare nomohu Ha nyToBamwy 0 0 0,00
20 Ocurypatbe Xu1BoTa 0 9.616 0,00
21 PeHTHO ocurypame 0 0 0,00
22 [lonyHCKO ocurypame y3 ocurypame 17.192 13.016 75.71

XUBOTa

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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23 Ocurypame ca Kanutanusaumjom 0 0 0,00
ncnnate
o4 Ocurypame 3a cny4vaj BeH4ara 1 0 0 0,00
poherba
o5 XunBOTHa ocurypatba MHBECTULIMOHUX 0 0 0.00
doHaoBa
26 ToHTUHE 0 0 0,00
YKYNHO: 1.196.664 1.393.652 116,46

Haj3HayajHujn nag pesepBuCaHMX NpuUjaB/beHUX WTeTa peocurypama rno akTMBHoOM
nocny Ha gaH 31.12.2017. rognHe 6enexun ce y Bpctama 05 — ocurypare Basayxonsosa,
08 — ocuryparbe MMOBMHE 04 noXapa M Apyrux onacHoctn uM 10 - ocurypame oA
oAroBopHocTM 360r ynotpebe MOTOpHMX BO3wUna:

» BpcTta 05 — ocurypame Basfyxonnosa, rae naj pesepBucaHux npujaBbeHnx
wTteTta peocurypara y O4HOCY Ha UCTU nepuog npolsie roamHe nsHocu 29.686 xusibaja
AnHapa.

MNag pesepBUCaAHMX LWTETA Y OAHOCY HAa WUCTU nepuoa TNpeaxoAHE rOoAMHE
Npoy3pOKOBaH je ycnea nuKBuMAaLMje WTETA O CTPaHe LeAeHTa.

» BpcTta 08 — ocurypare MMOBUHE O MnoXapa MU ApYyrnx ONacHOCTWU, rae naj
pe3epBUCaHMUX MpuUjaB/beHUX WTETa peocuryparwa y OAHOCY Ha MCTU nepuoj rpolune
rognHe n3Hocu 21.826 xusbaga guHapa, o4HOCHO 6,20%.

Mag pesepBucaHUX WTETa Y OAHOCY Ha WUCTU nNepuos npeaxoaHe roauHe
Nnpoy3poKoBaH je pewaBareM LWTETa o4 nonjfaBa HacTtanux y Majy 2014. roanHe Kop
ueneHTa [lyHaB ocurypare, Kao 1 pellaBareM LWTeTa Nno UMOBUHCKMM yroBopuMa 3a apyre
ueaeHTe.

» BpcTa 10 — ocurypame o4 o4roBopHocTm 36or ynotpebe MOTOpHUX BO3MNa, rae
rnaz pesepBuUcCaHUX rNpujaB/beHUX LUTETa peocurypama y O4HOCY Ha UCTU nepuos npouunie
rognHe n3Hocu 41.813 xusbaae gnHapa, ogHOCHO 7,66%.

Maa pesepBUCAHUX MNpujaB/bEHUX LUTETa Y OAHOCY Ha WCTM nepuoj npeaxogHe
roguHe npoy3poKkoBaH je HajBuwe pelwaBareM WTeTa MO YyroBopuMMa O peocurypamy
3e/IeHe KapTe 3a ueaeHTa Yapyxemwe ocmrypaBada Cpbuje.

HajsHayajHuju nopacT pesepBUCaHUX MpujaB/beHUX WITETa peocurypara Ha AaH
31.12.2017. rognHe 6enexun ce y Bpctama 07-ocuryparbe pobe y npeso3y, 09 — octana
ocurypawa MMoBMHE N 16 —ocuryparbe uHaHCUjckmnx rybutaka:

» Bpcra O7-ocuryparbe pobe y npeBo3y rae nosehame pesepBuMCaHUX
rnpujaB/beHMX LUTETa peocurypawa y OAHOCY Ha WUCTU nepuon npolsie rogMHe U3HOCU
222.833 xu/baga guHapa.

Koa peocuryparba pobe y npeBo3y 3abeniexeHo je Hajsehe amnconyTHo nosehamse
pe3epBuUCaHMX NpUjaB/beHUX LUTETA Y OAHOCY Ha NPETXOAHY FOAUHY.

MopacT je HacTao No OocHOBY wWTeTe 6poj 11/17-MC ocurypaHuka ASCHIM-SHMID,
npujae/beHe y peocurypare npemMa yroBopy O peocurypamy BULIKA WTeTa ueaeHTa [lyHaB
ocurypame, a 3a Kojy ce jow yeek yTBphyje OCHOB.

> BpcTta 09 — ocTana ocurypakta WMOBUHE, rae noBehare pesepBMCaHUX
NnpujaB/beHUX LUTETa peocUryparba y OAHOCY Ha WCTU Mepuoj MpoLusie FoAMHE M3HOCU
24.359 xu/bafa AMHapa, OAHOCHO 46,50%.

MopacCcT pe3epBUCaHMX nMpuUjaB/beHUX LWITETAa Y3POKOBaH je nMpujaBoM WTeTa
peocurypara no akTMBHOM MNOCNY MO UMOBUHCKUM YyroBopuma.

> BpcTa 16 — ocuryparbe pUHaAHCUjCKnx rybutaka, rae nosehare pesepBncaHmnx
npujaB/beHUX LWITETA peocuryparba y OAHOCY Ha WUCTU Nepuoa Mpolnie roguHe M3HOCKU
39.330 xu/wage guHapa.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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MopacT pe3epBUCaHUX MpUjaB/bEHMX LITETA Y3POKOBAH je HOBOMpPUjaB/bEHOM
LUTETOM MO eKCLeAeHTHOM YroBopy 3a ueaeHTe [lyHaB ocuryparbe u CaBa ocurypame.

5.3.5. Pe3sepBucaHe npujaB/beHe LUTeTe peocurypawa Yy
caMonpuapikajy Ha gaH 31.12.2017. rogMHe no BpcTaMa
ocurypama

Pe3epBucaHe wreTte y camonpuapxajy ApywTsa Ha AaH 31.12.2017. roavHe n3Hoce
476.602 xwbaae anHapa v Behe cy 3a 47,55% Yy OAHOCY Ha MCTU Mepuoa MNPEeETXOoAHE
roanHe.

Y HacTaBky je TabenapHu Npernes pe3epBMCcaHUX WTeTa y camonpuapxajy ApywTrsa
Ha aaH 31.12.2017. roaunHe:

* y 000 PCA
Pe3epBucaHe npujaBmbeHe LWUTETE peocurypama rno BpcraMma ocurypasba y
caMmonpuapkajy
"';:g’T';a Bpcra ocurypatba 31.12.2016. | 31.12.2017. | MHAEKC
1 Ocurypame o nocneauua Hesroge 1.837 553 30,13
2 [06poBO/bHO 34paBCTBEHO OCUIypake 0 50 0,00
3 Ocurypare MOTOPHUX BO3ua 17.022 19.372 113,80
4 Ocurypame WKWHCKUX BO3una 0 0 0,00
5 Ocurypame Basayxonsosa 426 0 0,00
6 Ocurypame nnoBHMx objekaTta 0 0 0,00
7 Ocurypame pobe y npeBosy 893 44.745 5.011,60
3 Ocurypame MMOBMHE oA noxXapa v 4p. 179 292 184.849 103,10
0NacHOCTH
9 OcTana ocurypama MMOBUHE 20.331 51.357 252,60
10 Ocurypame og oar. 36or ynotpebe 90.686 154.740 170,63
MOTOPHMX BO3Ua
11 Ocurypame og oar. 36or ynotpebe 0 5 1.179,47
Ba3Ayxornaosa
12 Ocurypame 04 oAr. 36o0r ynotpebe 0 0 0,00
naoBHUX objekaTta
13 Ocurypame o onwTe 0AroBOPHOCTU 9.666 9.710 100,45
14 Ocurypame KpeauTta 0 53 0,00
15 Ocurypame jemcTBa (0] (0] 0,00
16 Ocurypame unHaHcmjckmx rybutaka 1.868 8.733 467,59
17 Ocurypame TpoLIKOBa NpaBHe 3allTuTe 0 0 0,00
18 Ocurypame nomohu Ha nyToBamy 0 0 0,00
20 Ocurypame xnBoTa (0] 1.557 0,00
21 PeHTHO ocurypame 0 0 0,00
29 JONyHCKO ocurypame y3 ocurypame 993 881 88.77
XWUBOTa
23 Ocurypame ca Kanutanusaumjom 0 0 0,00
ucnaarte
24 Ocurypame 3a crydyaj BeH4yara 1 0 0 0,00
pohera
o5 >KnBoTHa ocuryparba MHBECTULMOHUX 0 0 0,00
doHaoBa
26 TOHTUHe 0 0 0,00
YKYMHO: 323.013 476.602 147,55
MoanwHu niBewTaj o nocnosamwy 3a 2017. roanH
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Haj3HauajHMju pacT pesepBUCaHUX MpujaB/beHUX WTETa peocurypara vy
camonpuapxajy ApywTBa Ha gaH 31.12.2017. roanHe 6enexu ce y Bpctama 07-ocurypame
pobe y npeBo3y, 09 — ocTana ocurypawa MMoBMHE U 10 — ocuryparbe of 0A4roBOPHOCTU
360r ynotpebe MOTOpHMUX BO3MNa:

» Bpcta O07-ocurypamwe pobe y npeBo3y rae noseharwe pesepBUCaAHUX
npujaB/beHMX LUTETa peocurypawa y OAHOCY Ha WUCTU nepuos npoluse rogmHe M3HOCK
43.852 xujbapa AnHapa.

MopacT je HacTao no ocHoBy wTeTe 6poj 11/17-MC ocurypaHuka ASCHIM-SHMID,
rnpujaB/beHe y peocurypare rnpeMa yroBopy 0 peocurypamy BULLKA WTeTa uedeHTa AyHas
ocurypame, a 3a Kojy ce jow yBek yTBphyje oCHOB.

» BpcTa 09 — ocTana ocurypara UMOBUHE, rae pacT pe3epBucaHux rnpujaBbeHnx
WTETa peocurypara y camonpuapxajy y ogHoCcy Ha UCTW nepuoj npolne rogmHe n3Hocu
31.026 xunmwape guHapa.

MopacT pesepBMCaHMX MpujaB/beEHMX LWITETa Y3pOKOBaH je npujaBoM LwWwTeTa
peocuryparba no MMOBMHCKUM YroBOpUMA.

» BpcTa 10 — ocurypame o4 oAroBopHocTh 36or ynotpebe MOTOpHUX BO3MNa, rae
pacT pe3epBUCaHUX NMpuUjaB/beHUX LWITETA peocurypama y camonpapxajy y o4HOCY Ha UCTU
nepuvog npeTxogHe roamHe UsHocu 64.055 xu/paga aguHapa, ogHocHo 70,63%.

MopacT pe3epBuMCaHUX MpujaB/beHUX WTeTa eBuaeHTUpaH je Koa Yrosopa o
peeocurypamy BULLKaA WTeTa AoMahe ayTooAroBOpHOCTH.

5.4. Ocrtane nHpopMmaumje
54.1. TexHunukKke pe3epse

YKynHe aKTUBHEe TeXHU4YKe pe3epBe [lpywTtBa Ha faH 31.12.2017. roguHe

YKynHe aKkTuBHe TexHuuke pe3epse [pywTsBa Ha gaH 31.12.2017. rogMHe U3HOCe
2.635.062 xus/baga aMHapa u Behe cy y ogHocy Ha 31.12.2016. roavHe 3a 21,07%.

*y 000 PC[
AKTUBHE TeXHU4YkKe pe3epBe
Pen. Ha paH Ha gaH NMpomMeHa
gpoj | PCTA TeXumukux pesepsy 31.12.2016. 31.12.2017. NIHOC UHAEKC
i ASALDLE L O G 1.610.470 1.999.232 388.762 124,14
(@+6+u)
a)  RBNS 1.196.664 1.393.652 196.988 116,46
6)  IBNR 365.250 537.536 172.286 147,17
y) ~ Pesepsauvja Tpouikose 48.556 68.043 19.487 140,13
JINKBUA. LUTETA
2. MpeHocHa npeMuja 529.801 611.739 81.938 115,47
MaTemaTnuka pesepsBa 21.714 19.814 -1.900 91,25
e B ) 14.192 3.630 -10.562 25,58
pusuke (URR)
PesepBe 3a uspaBHame
S pusnka (RZIR) 363 647 284 178,24
YKYMHO: 2.176.540 2.635.062 458.522 121,07
MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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YnopeaHu nperneg yKynHUX akTMUBHUX TEXHUYKUX pe3epBMu:

YKynHe TeXxHU4YKe pesepBe y camonpuap>kajy [ipywTsa Ha AaH
31.12.2017. roguHe

*y 000 PCA
TexHUUYKe pe3epBe y camonpuapkajy
Pen. B Ha gaH Ha gaH NMpomMeHa
6poj PCTa TeXHUHkUX pe3cpsu 31.12.2016. 31.12.2017. U3HOC UHAEKC
1. YKynHo pe3epBucaHe wrete (a+6-+L) 482.512 679.126 196.614 140,75
a) RBNS 323.013 476.602 153.589 147,55
6) IBNR 110.943 134.481 23.538 121,22
4) PezepBaLunja TpoLIKOBE /INKBUA. LUTETA 48.556 68.043 19.487 140,13
2. NMpeHocHa npemuja 36.433 35.915 -518 98,58
3. MatemaTnuka pesepsa 4.155 3.720 -435 89,53
4. Pe3sepBe 3a Heuctekne pusuke (URR) 14.191 3.630 -10.561 25,58
Pe3epBe 3a nspaBHare pusmka
5. (RZIR) 363 647 284 178,24
YKynHoO: 537.654 723.038 185.384 134,48
YnopeaHu npernes yKynHMx TeEXHUYKUX pe3epBu y camonpuapikajy:
MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
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TEXHUUYKE pe3epBe y camonpuapxajy ApywTsa Ha gaH 31.12.2017. roAuHe uU3Hoce
723.038 xubapa AnHapa v sBehe cy y ogHocy Ha 31.12.2016. rognHe 3a 34,48%.

YKynHO pe3epBucaHe WTeTe n3Hoce 679.126 xus/baga AMHapa v Behe cy 3a 196.614
Xurbaga AnHapa unum 40,75% nopeheHo ca UCTUM MepmoaoM NMpPeTXonHe roguHe.

PesepBucaHe npujaBr/beHe WwTeTe M3HOCe 476.602 xusbaga avHapa v Behe cy 3a
153.589 xurbage anHapa wnn 47,55% nopeheHo ca nCTMM Nepruoaom NpeTxogHe rogmHe.

Pe3epBuncaHe HacTane HernpujaB/beHe WTeTe U3HOoCce 134.481 xubaga avHapa, sehe
Cy 3a 23.538 xu/baga guHapa unm 21,22% y oAHOCY Ha UCTU nepuoj npeTxogHe roavHe um
obpauvyHaTe Cy npuMeHOM naywanHe MeToae Yy CBUM BpCTamMa ocurypara CeM Koj
ocuUrypawa aytooaroBopHOCTM rae je npuMmerseHa Chain Ladder meToaa.

PesepBauunje 3a TpowKOBe NuMKBMaaumje wTeTa uU3Hoce 68.043 xurbada anHapa u
Behe cy 3a 19.487 xwbaga AvmHapa waum 40,13% y 04HOCY Ha UCTU nepuog nperxogHe
rogMHe, a npe cBera 360or cMarbera pelweHnx wreta y 2017. rogMHM y o4HOCY Ha UCTU
rnepwvoa npouune rogmHe.

lMpeHocHa npemuja peocurypama nsHocu 35.915 xusrbaga AMHapa, Mawa je 3a 518
xubaga puHapa unm 1,42% y OA4HOCY Ha WUCTU nepuos npeTxonHe roguHe. lNpeHocHa
npemuja je obpauyyHaTta NpMMeHOM MeToe ,pro rata temporis“ ca Ta4HMM BpeMeHCKUM
pasrpaHuyerbnMa Cpa3MepHO Tpajary peocurypara y HapegHoMm obpadyHCKOM nepuoay.

MaTteMmaTuuka pesepsa uU3Hocu 3.720 xusbaja AMHapa, U Mama je 3a 435 xubaja
AvHapa wnm 10,47% y OAHOCY Ha WUCTM nepuoa nperxogHe roavmHe. YtBpheHa je kao
pasnuka usMehy akTMBHe MaTeMaTU4yKe pe3epBe Kojy cy obpayvyHanu ueneHTU M nacmBHe
MaTeMaTuyke pesepBe obpayyHaTe Ha OCHOBY yroBopa O peTpouecuju nm camonpuapxaja
OpywTBa.

Pe3epBe 3a Heucrekne pmsnke nsHoce 3.630 xusbagda gMHapa U Mare cy 3a 10.561
Xurbaga AnHapa wnu 74,42% y OAHOCY Ha NpeTxoAHy roamHy. Hbuxos nag je 3abenexeH y
Bpctn 08- ocurypare MMOBMHE 04 NoXapa M Apyrnx onacHoctn, a 36or 3HauajHor
CMarbema pauma wreta obpadyHaTor y cknaay ca NpasBuaHMKOM 0 o6pa3oBary pe3epBu 3a
Heucrekne pusmke.

Pe3epBe 3a n3paBHatbe pm3anka naHoce 647 xusbaga AMHapa n nosehaHe cy 3a 284
Xusbaga AVHapa unm 78,24% y oAHOCY Ha npeTxoAHy roamHy. Ob6padyHaTe Ccy Ha AaH
31.12.2017. roaviHe npeMa lNpaBnnHUKY 0 06pa3oBary pe3epBu 3a M3paBHaBaHe pU3nKa.

CBe no3uuMje TEXHUUYKUX pe3epBu Ccy obpadyHaTe y cknagy ca OanykoM o
TEXHUYKUM pe3sepBaMa HEC 1 3aKOHCKMM Nponucuma.

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®
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5.4.2. Paumo wrteta M KOM6MHOBaHM paumo y camonpuapixajy
ApywTBa Ha aaH 31.12.2017. roauHe

PALIMIA Y CAMOMPUAPXKAJY OAPYLWUTBA

npoMeHe paumja

. . .
pauuja E Ha aaH 31.12.2016. E Ha aaH 31.12.2017. E
: ! | (2017/2016)
PALIMO LUTETA | 57,55% | 49,68% | -7.87% :
PALIO TPOLLKOBA t 27,54% | 22,35% - -5,19% .
KOMBUHOBAHW PALIMO | 85,09% | 72,03% | -13,06% |

Pauno wTteta y camonpuapxajy ApywTtsBa mM3Hocu 49,68%, paumo TpoLIKOBa je
22,35%, Tako Aa je KoOMbMHOBaHW pauuMo y camMonpuapxajy 72,03%.

Pauna y camonpuapxajy, ynopehyjyhm ux ca nogaumma w13 WUCTOr nepuoaa
npeTxoAHe roavHe, 3HaTHO Cy NOBOJbHMU]ja.

Pauno wTeTa y ogHOCY Ha UCTU M3BewTajHN nepuog 2016. roanHe je nobosbllaH
7,87% wn TO npe cBera 36or nopacrta MepoaaBHe npemuje y camonpugpxajy ApywTsa.

Pauno TpowkoBa je nobosbwaH 5,19%, npe cBera 360r nopacta npuxoaa o4
npoBu3unje 13 NocsoBa peocuryparba.

KoMbunHoBaHK pauno y camonpuapxajy ApywTtsa je nobosbwaH 13,06%.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy

CTpaHa
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6.1.

6. PUHAHCUNICKO NOCJ/TIOBAHE APYWTBA Y 2017.

roaonHun

YKynHa akTMBa Ha gaH 31.12.2017. roguHe

YKynHa akTUBa U3HOCU 4.989.422 Xxusbaaa AMHapa U 3a 10,62% je Beha Hero npowse roamHe

Y 000 PCO
UHpekc
P.B. KATEFOPUIA 31.12.2016. 31.12.2017. 17/16%100
1 HemaTepujanHa ynarawa 2.771 5.583 201,48
2 CodTBEp M OCTana npasa 28.908 18.348 63,47
3 HekpeTHWHe, nocTpojera n ornpema 8.605 11.837 137,56
4 [JyropoyHu uHaHCKjCKM nnacMaHu 26.253 25.338 96,51
CranHa MMOBMHa 66.537 61.106 91,84
5 3anuxe 555 1.225 220,72
6 MoTpaxxnesama 637.079 701.101 110,05
7 MoTpaxunBara 3a Buwe nnaheH nopes 23349 19.080 81,72
Ha gobuTtak
®UHaHCKjCKX NacMaHu 1.960.696 2.033.830 103,73
[OTOBMHA U roT. EKBUBANEHTU 179.782 259.695 144,45
10 ABP 3.575 1.360 38,04
11 [MacvBHa npeHocHa npeMuja 493.369 575.824 116,71
12 [MacnBHe pe3epBucaHe wTeTe 1.127.957 1.320.106 117,04
13 OanoxeHa nopecka cpeacTsa 17.560 16.095 91,66
O6pTHa MMOBMHA 4.443.922 4.928.316 110,90
YKYNMHA MMOBUHA (AKTUBA) 4.510.459 4.989.422 110,62

CrasiHa MMOBMHA ce CMarbWAa Yy 04HOCY Ha MNpowny roamMHy 3a 8,16%, HajsehuM
aenom 36or amopTtmsauuje.

YnopeaHu npersen CTpyKType craJiHe MMOBUHE:

2016

4%

2017

9%

® HemaTtepujanH

13%

43%

19%

30%

a ynaratba

CodTtBeEp 1
ocTana npasa

HekpeTHuUHe,
nocTpojera u
onpemMa

B /1yropoy4Hu
unHaHcKjckm
nJiacMaHu

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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O6pTHa nMoBHMHa je noBehaHa y 04HOCY Ha NMPeTXoAHY roanHy 3a 10,90%.

YKynHa noTpaxusarba Beha cy 3a 10,05% y OAHOCY Ha MNpeTxoaHy roavHy. Pact
noTpaxueaka nocneauua je seher obuma nocna.

dOuHaHCcMjckn nnacMaHm 3abenexumnm cy pact of 3,73% Yy OAHOCY Ha MpeTxoaHy
rognHy. Y cTpykTypu HajBsehe yuyewhe mnmajy oy>XHUUYKe xapTuje o BpeaHOCTU (ApXXaBHe
XapTuje oa BpeaHoCcTn). BnacHuyke xapTuje og BpeAHOCTU Ccy 3abenexune pacT oa 5,69%,
WTO je nocneauua pacrta ueHa akuuja aeponopma Hukona Tecna. KpaTKOpOYHU AENO3UTH
M rotoBmHa cy 3abenexunu pact oa 24,32%, a nocneauua je nogaTtHOr MHBECTUpara y
opoueHe geno3sute 360r Behnx npmnHoca.

Mo3numja roToBMHE U rOTOBMHCKUX €KBMBasieHTa 3abenexune cy pact y o4HOCY Ha
NpeTxoaHy roAWHY KOju je AenMMUYHO pe3ynTaT MpPeKoMnoHOBakba WHBECTULMOHOM
noptdonmja y KOpPUCT OpoYeHUX aeno3mta U genos3umta no Buhewy. O petabuma U
CTPYKTYpW MHBecTuumoHor noptdonmja 6uhe suwe peun y nocebHoM nornaesby m3seLwlTaja.

AKTMBHA BpeMeHCKa pasrpaHuyera nsHoce 1.360 xusbaga AMHapa.

YnopenHu nperneg CTpykrype o6pTHe UMOBUHE:

2016 2017

m3anuxe

MoTpaxuneara

1% Qo 0% Ao mNoTpaxumBatsa 3a
0% 0% Buwe nnaheH

(I'II)ODEB Ha aobutak
o B OUHaHCKjCcKn
14% 1% 2304 15% 1% niacMaHu

(0]
25% B[ OTOBMHA U IOT.

€KBUBANEHTU

= ABP
12%

lNacuBHa
npeHocHa

o npeMuja
2% acuBHe
5% pesepBucaHe

wreTte
OpnoxeHa

nopecka
cpeacTea

11%

0% ¢
4%

6.1.1. I10Tpa>KuBa|-ba U NCnpaBka BpeaAHOCTU NOTpPpaXKnBaka

MoTpaxuBara Ha AaH 31.12.2017. roanHe y 6unaHCy CTarba MCKasaHa Cy y HeTo
n3Hocy oa 701.101 xwbaga AvHapa, 6pyTo BpeaHOCT moTpaxuBakba M3HOCKM 850.564
Xusbaje AnHapa, a Ucrnpaska BpeaHOCTU NoTpa)uBamwa 149.463 xu/baja AMHapa.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy

CTpaHa
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Y 000 PCA

NHpekc
MoTtpa)kxusarba 31.12.2016 31.12.2017 17/16*%100
bpyTo BpeAHOCT noTpa>knBakba

3a npeMunjy peocurypama 595.980 586.749 98,45
Op peocurypaBsava 1 peTpouecmoHapa 184.448 257.474 139,59
3a perpece 456 688 150,88
OcTtana noTpaxwuBara 4.716 5.653 119,87
1) CBera 6pyTo BpeaAHOCT NOTPpakmBama 785.600 850.564 108,27

UcnpaBka BpegHOCTH NoTpa>knBakba
3a npeMunjy peocurypama 17.946 26.214 146,07
Op peocurypaBsaya 1 peTpouecmoHapa 130.575 123.249 94,39
3a perpece o 0 0,00
OcTana noTpaxueama 0 0 0,00
11) CBera ncnipaBska BpegHOCTH 148 521 149 463 100,63
noTpakxuBatba

Hero BpeaHocT noTtpa>knBama (1-11) 637.079 701.101 110,05

BpyTo BpegHOCTH

McnpaBka BpeaHOCTHU

600.000 140.000
500.000 120.000
100.000

400.000
80.000
300.000 60.000
200.000 40.000
100.000 20.000
0 0

Mpemnja LWTeTe Octano

Mpemuja

LTeTe

Octano

H31.12.2016 w31.12.2017 ¥31.12.2016 w31.12.2017

ApywTBO BpLlIM MOjeaMHayHy  WUCMpaBKy BPeAHOCTM MOTpaXxwuBatba Yy BUCKMHU
LeNIOKYMHOT MoTpaxuBakba 3a CBa NOTpaXkMBaka Koja Cy KaTeropMsoBaHa Kao He/IMKBUAHA
cpeactBa y cknagy ca  OpnykoM O aAekBaTHOCTM  KanuTana ApywTBa 3a
ocuryparse/peocuryparbe (0O4HOCHO 3a CBa NOTpa)kmBakba cTapuja oa 90 AaHa).

3a noTpaxxuBara KoOja Cy HacTtana W3 OCHOBHE AefiaTHOCTU WAW WHBECTULMOHE
aKTUBHOCTM, a Koja Hucy obyxBaheHa nojeaMHa4yHOM wucnpaBkoM, [pywTBO je BpLIMIO
npoueHy BpeaHOCTU (OMNLWTY NCNPaBKy) Ha HUBOY YKYMHUX MOTPaXkmBakba jeaHor NOCN0BHOM
napTHepa y CKaagy ca: WUCTOpUjOM capaptbe ca AYXKHUKOM, AOLUHOM Yy WU3MUPUBAbY
agocnennx obaBe3a, duHaHCMjckoM cnocobHowhy AyXHWMKA M 3Ha4daja capagke ca
OY>XHMKOM 3a 6byayhe nocnoBarbe [pywTBa.

Y CTpyKTypu noTpaxusara Hajsehe yyewhe nma noTpaxusare No OCHOBY nNpemuje
(75,86%) 1 noTpaxuearba NO OCHOBY y4yewha y wreTtama (23,47%).

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy

CTpaHa
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Y CTpYKTYpu Ucrnpaeke noTpaxuBara Hajsehe ydyewhe nmajy noTtpaxkmeama no OCHOBY
yyewha y wreTtama (82,46%), a Yy OKBMPY HUX AOMUHAHTHO y4yewhe no wteTtn EOC.

Mperneg norpa>xkmuBara no Hajsehum gy >xkHnynma

Hajsehe yKynHO noTpaxuBawe y 3eM/bM Ha gaH 31.12.2017. roanHe [ApyLwTBO MMa
oa KomnaHnujn [lyHaB ocuryparbe y U3HOCy of 272.463 xw/baga AVHapa, AOK je HajBehe
YKYNHO  MNOTpaxXuBakwe M3  MHOCTPAHCTBA eBuaeHTMpaHo op  6pokepa  Guy
Carpenter&Company GmbH, EHrnecka.

5 HajBehux gy)>KHuKa y 3eM/bu

Y 000 PCA

PB Hasus ayxuka nOT::)‘:(r::;:rba no#:;::::rba n:TT::;;:::fba
1 KomnaHwuja lyHaB ocurypame 272.463 2.870 269.592
2 Tpurnas ocurypare 73.744 0 73.743
3 Mepkyp ocurypame 40.970 0 40.970
4  [pase ocurypame 35.504 0 35.504
5 CaBa ocurypame 33.744 0 33.744
6 OcTtano 46.323 2.181 44.142
YKYnHO 502.749 2.870 497.697
1 Tpemuja 501.738 5.051 496.686
MpoBusuja 0 0 0
3 LlTteTe 1.010 0 1.010
YKynHO 502.749 5.051 497.697

YKynHa noTpa)kvBama y 3eM/bU U3Hoce 502.749 xurbaga amHapa of tora 99,80% ce
oAHOCK Ha npeMunjy, 0% ce ogHoOCKU Ha npoBusnjy n 0,20% Ha wreTe. O4 YKYNHOI U3HOCa
je ceera 1% pocneno, a Huje HannaheHo.

5 HajBehux gy>KHMKa y MHOCTPaHCTBY

Y 000 PCA
PE Hasue gyxHuka YKynHa Adocnena Hepocnena
noTpa>kmBatba MNOTpakuBama MNoTpa)XxuBarba
1 Guy Carpenter, London 48.106 33.498 14.608
2 Dunav osiguranje, Banja Luka 47.245 21.047 26.198
3 DUTCH MARINE Reinsurance 49.512 49.512 0
Qatar Insurance Co, Dubai, Unaited
4 Arab Emirats/An Ru insurance 22.195 22.194 0
5 Grazer Wec_hselseltlge versicherung, 21.449 0 51.449
Graz, Austria
6 Ostalo 145.154 44.892 100.262
YKYnHO 333.663 171.143 162.517
Mpemunja 65.267 37.471 27.796
MpoBusuja 14.381 3.340 11.041
LLteTe 254.015 130.335 123.680
YKynHoO 333.663 171.146 162.517
MoanwHu niBewTaj o nocnosamwy 3a 2017. roanH
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YKynHa noTpaxuBarka Y WMHOCTPAHCTBY M3HOce 333.663 Xxus/bada AWHapa o4 KOjux je
51,29% oaHOCHO 171.146 xu/baga AVHapa Aocneno, a Huje HannaheHo.

O4 ykynHuX noTpaxusBawa 19,56% ce ogHOCKM Ha npemujy oA Kojux je gocneno, a Huje
HannaheHo 57,41%. Hajsehe nojeanHauvHo yyewhe nma lyHas bara Jlyka ca 72,39%.

O4 yKynHuUX noTpaxuBarwa 76,13% ce OQHOCKM Ha WTeTe 04 KOjux je pocneno, a Huje
HannaheHo 51,31%. Hajsehe nojeamMHadHo ydyewhe vMa noTpaxuBare 3a wrtety EOC no
yroBOpy 0 peocurypamy Kapra ca 39,62%.

ApywTBO je y uw/by Hannate Aocnenux noTpaxuBara M3 WHOCTPAHCTBA npeay3eno
cnepehe mepe:

e [lokpeHyno je nocTynak 3a HansaTy noTpa)kueara no wretn EOC npen XonaHACKUM
CyAoM, a Ha OCHOBY oaslyke apbutpaxHor seha;

e C 063mpoM Ha Bennkun 6poj peocmrypasava n npeysetm noptdesb N0 OCHOBY YroBopa
0 peocuryparby ayTOArOBOPHOCTM M3 paHujux roauHa 6pokep Guy Carpenter, Yy
capaamu ca [pywTBOM, aKTUBHO paau Ha KOMeKTOBaky AOCMenmX, a HeHannaheHnx
noTpaxueama;

e Og uepeHTa Dunav osiguranje, Banja Luka HannaheH je TOKOM 4eTBpTOr KBapTana
2017. roanHe 3Ha4ajaH M3HOC AOMNEeNMX NOTpaXxuBaka U YMHE Ce AasbW Hamnopu u
OpywTBa n ueaeHTa Aa Cce NOCTUNHE aXKYpPHOCT y HaniaTtu.

6.2. YKynHa nacuBa Ha flaH 31.12.2017. roauHe

YkynHa nacmea ApywTBa nsHocu 4.989.422 xusbaga anHapa v Beha je 3a 10,62% y
OAHOCY Ha UCTW Nepuog, rnpowne roguHe.

Y 000 PCA

NHpekc

P.B. KATEFOPUIA 31.12.2016 31.12.2017 17/16*100

1 Kanutan n pesepse 1.564.905 1.553.330 99,26

2 JlyropoyHa pe3sepBucara 36.898 37.949 102,85

3 [yropouHe ob6aBese 0 1.412

4 OanoxeHe nopecke obasese 2.347 3.987 169,88

5 KpaTkopouHe o6aBese 673.978 720.377 106,88

6 MacuB. BpeM. pasrpaHunyema 621.862 673.135 108,25

7 PesepBucaHe wreTe 1.610.469 1.999.232 124,14

YKYNHA NMACUBA 4.510.459 4.989.422 110,62

YnopeaHu npernen nosvumja nacmsee

3.000.000
2.000.000
1.000.000

0]

KAMNTAJ TEXHUYKE KPATKOP.OBABE3E OCTANO

m 2016 = 2017

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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6.2.1. Kanutan, pesepBe, AoyropoyHa pe3epBucartba U AyropodyHe

ob6aBese

YKynaH kanuTtan, pesepse, 4yropoyHa pesepsucama n AyropoyvHe obasese [pyiTea
Ha AaH 31.12.2017. roaunHe mn3Hoce 1.592.691 xusbane anHapa v 3a 0,57% cy Marbun Hero
Yy NpeTXoaHOj roaAnHN.

Kanurtan

YnaHoM 27. 3akoHa O OCurypakwy nponumcaH je NnuMMuT 3a obaBsbatbe MOC/oBa
peocurypara o4 3.2 munnoHa EYP, a pywTBo Ha gaH 31.12.2017. roagMHe nMa OCHOBHM
KanuTtan y n3Hocy og 6.9 MunmoHa EYP-a.

Y TOoKYy 2017. roavHe [JpyLITBO HMje BPWMIO OTKYN COMCTBEHUX aKuumja.
bep3aHcku nokasaTtesbn Ha fgaH 31.12.2017. rogmHe cy:

v TpXWLWHa KanuTanusauuja nHocn 827.046 xurbaga aAnHapa,

v’ TpXWLWHa ueHa akumje je 10.200 gmHapa, a HoMMHanHa 9.000 AvHapa

BehuHckn BnacHuk OpywTBa je KomnaHuja ,,JlyHaB ocurypare“ a.n.o. ca 92,65% y
aKuujckoMm, ogHOCHO 88,41% Yy OCHOBHOM KanuTany.

y 000 PC[
e | A e | A | Aumickom | “voch
T ’ KANMUTANY KANMUTANY
1 Egg‘:;a*zja Aynas Ocurypatree ano, 75.126 676.134 92,65% 88,41%
2 Casa Ocurypare ago, beorpaa 2.731 24.579 3,37% 3,21%
3 YHukpeauT 6aHka - kacTtoam 910 8.190 1,12% 1,07%
4 EpcTte 6aHka -kacTtoam 684 6.156 0,84% 0,80%
5 JlosheH Ocurypame aa, MNoaropuua 631 5.679 0,78% 0,74%
6 AMC ocurypame ag, beorpaa 353 3.177 0,44% 0,42%
7 BojBohaHcka 6aHka - kacToam 308 2.772 0,38% 0,36%
8 SWISS-Arpoocurypame, Noaropuua 192 1.728 0,24% 0,23%
9 Tpurnaes Ocurypare ago, beorpaa 46 414 0,06% 0,05%
10 CtaHuh 3opaH 30 270 0,04% 0,04%
11 Hepemkosuh Urop 19 171 0,02% 0,02%
12 Nyknh Hukona 17 153 0,02% 0,02%
13 MapuHkosmh Mupocnas 15 135 0,02% 0,02%
14 Mepuwwnh Bemsko 9 81 0,01% 0,01%
15 Mauypa Cno6oaaH 4 36 0,00% 0,00%
16 BpaHewunh Japko 4 36 0,00% 0,00%
17 Nyknh CredaH 3 27 0,00% 0,00%
18 Apamos [lMpeapar 1 9 0,00% 0,00%
| AKLMOHapCKM KanuTtan 81.083 729.747 100,00% 95,42%
11 ApylwITBEHN KanuTan 3.895 35.055 4,58%
YKYNHO OCHOBHM KAI-I(TIIIII\IJ; 84.978 764.802 100,00%
MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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OpywTBo je y ToKky 2017. rogMHe mncniaaTtuno akumoHapuMa aMBuUAeHAE Y U3HOCY Of,
1.586,63 gnHapa no akumju, WTO YKYNHO n3Hocu 134.828.820,00 anHapa.

PezepBe Y 000 PCA
Mosuumnja 2016 2017
) Pe3epBe 211.756 211.756
1.EmMucmnoHa npemuja 57.996 57.996
2.Pe3epBe curypHocT1 m3 4obutmn 153.760 153.760
1) HepeannzosaHn nobuun no ocHoBy XoB 35.899 26.653
I11) HepeanusoBaHu rybmum no ocHosy XoB -4.153 -3.580
1V) HepacnopeheHn pobutak 553.157 550.255
1.HepacrniopeheHa 4o6UT paHujux rogmHa 369.137 418.329
2.HepacnopeheHa nobut tekyhe roamHe 184.020 131.926
V) l'ybutak Tekyhe rogmHe 0 0
YKYINHO 796.659 785.084

PesepBe [pywTBa un3HOCe 211.756 xwubaja AWMHapa U OAHOCE Ce Ha EeMUCUOHY
npemMujy n pesepse CUrypHOCTU U3 Ao6UTU.

OpywTBo nMa y csom noptdonmjy XOB koje cy carnacHO pa4yHOBOACTBEHO] NOANTULM
pa3sBpcTaHe y XOB pacnonoxuee 3a npoaajy n HaMeweHe TProBMHU U HbUXOoBe ocuunaunje
dep BpeaHOCTM eBuMaeHTUpajy ce npeko 6unaHca crtarwa. HepeanusosaHu pobuum no
ocHoBy XoB wu3Hoce Ha paH 31.12.2017. roamHe 26.653 xwbaja [AWHapa, [A0K
HepeanmsoBaHu rybuumn no ocHoBy XoB n3Hoce 3.580 xusbaga AnHapa.

HepacnopeheHa 0obuT NnpeTxoaHMX roanHa nsHocm 418.329 xubana oMHapa.
Adyropo4yHa pesepBucama

Y CTpYKTypu AYropo4yHUX pe3epBucarba AOMUHMpAjY, pe3epBucarwwa no MPC 19 y
M3Hocy on 17.488 xw/bafa AuMHapa W MaTeMaTvyka pe3epBa Ocurypama >XMBOTa Koja
n3Hocu 19.814 xwsbapa AvHapa.

6.2.2. KparkopouHe obaBe3e

KpaTkopouHe obasese [lpywTBa n3Hoce 720.377 xurbaaa AMHapa, a cactoje ce oA:

y 000 PCA]

Mosuumja 2016 2017

KpaTkopouHe cduHaHcmjcke obaBese 1.412
O6aBe3e No OCHOBY LITETA U YrOBOPEHUX M3HOCA 181.088 174.585
Ob6aBese 3a npemujy, 3apage u gpyre obasese 492.890 544.380
Ob6aBe3e 3a nopes 13 pesynaTaTa 0 0
YKYINHO 673.978 720.377

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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lMperneg obaBseza npema HajsehumM nosepnoynma

YnopeaHu npernef KpatkoOpouHUx ob6aBesa
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O6aBe3e No OCHOBY LITETA
N YroBOpPEHUX M3HOCa

m2016 =2017

Ob6aBe3e 3a npemujy,
3apaje u Apyre obaBese

Hajsehe ykynHe obaBe3e y 3em/bM Ha gaH 31.12.2017. rognHe [OpywTBO MMa npeMa
Komnanuujn [yHaB ocurypame a.n.o beorpan y usHocy o 66.019 xwbaga AuHapa, a
HajBeha ykynHa obaBe3a mpemMa WHOCTPAHCTBY M3HOCKM 74.022 xu/baga AMHapa npeMa
6pokepy Guy Carpenter.

5 HajBehux noBepuiaya y 3eM/bn

Y 000 PCA
Pb Hasus noBepuoua YKynHe o6aBese Aocnene Henocnene
obaBe3se obaBsese
1 JyHaB ocurypame 66.019 295 65.723
o Casa HexusoTHO 28.616 0 28.616
ocurypame
3 [paBe ocurypame 22.966 0 22.966
4 MwuneHujym ocurypame 9.020 0 9.020
5 MepKkyp ocurypame 8.691 0 8.691
6 Octano 23.479 5.637 17.841
YKYnHoO 158.794 5.933 152.861
1 npemuja 5.591 0 5.591
rnpoBsusuja 21.876 1.267 20.609
wreTe 131.327 4.666 126.661
YKynHoO 158.794 5.933 152.861

YkynHe obaBese y 3eM/bM U3HOce 158.794 xusrbaga AnHapa oa yera ce 3,52% ogHocu
Ha npeMnjy, 13,78% ce oAHOCK Ha NpoBu3njy n 82,70% Ha wTteTte. Oa yKkynHux obasesa

Ha gocnene a HemsmupeHe ob6aBese ce oAHOCK 3,74%.

MoavwHy M3BewTaj o nocnosaky 3a 2017. roauHy
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5 HajBehux noBepmuiaya y MHOCTPaHCTBY

Y 000 PCA
PE Hasue nosepuoua YKynHe Aocnene Hepocnene
ob6aBe3e ob6aBe3e obaBese
1 Guy Carpenter, London 74.022 42.448 31.574
5 AON Central and Eastern 58.199 0 58.199
Europe, Prag
3 AON UK Ltd, London 48.807 0 48.807
4 Grazer Versicherung, Graz 31.879 0 31.879
5 Gen RE, Vienna 30.305 0 30.305
6 Ostalo 236.031 38.154 197.877
YKYnHO 479.243 80.602 398.641
1 Mpemunja 460.668 75.618 385.050
lMpoBusuja 232 0 232
LTeTe 18.343 4.984 13.359
YKYnHO 479.243 80.602 398.641

YKkynHe obaBe3e npeMa MHOCTPAHCTBY M3Hoce 479.243 xurbaga AMHapa o4 Kojux je 16,82%
04HOCHO 80.602 xu/bada gnHapa gocneno, a Huje nniaheHo.

Oa ykynHmux obaBesa 96,12% ce O04HOCK Ha NpeMujy oh Koje je gocneno, a Huje nnaheHo
16,41%. Hajsehe nojeamHayHo yyewhe y obaBe3ama [pywTBO MMa NpeMa Guy Carpenter
London ca 16,07%.

Oa ykynHux obaBesa 3,83% ce OAHOCKM Ha WITETE 04 KOjUX je Aocneno, a Huje naaheHo
27,17%.

6.2.3. TexHuU4Kke pe3epBe

YKyrnHe TexHuuKke pesepBe Ha AaH 31.12.2017. rognHe mn3Hoce 2.635.061 xubaga
AnHapa. TexHuuyke pe3sepBe XWMBOTHUX OCUrypawa u3Hoce 54.984 xubaga AuHapa, a
TEXHUUKE pe3epBe HEeXUBOTHUX Oocurypama usHoce 2.580.077 xusbaga gnHapa. TexHuuke
pe3sepBe y camonpuapxajy usHoce 723.037 xurbaja AUHapa.

CTpYKTYpa TEXHUYKUX PE3EPBU:

Y 000 PC/3
Mosununja 2016 2017
MaTemaTuuka pesepBa 21.714 19.814
[MpeHocHe npemuje 529.801 611.739

PesepBe 3a n3paBHaHe pU3NKa 363 647

PesepBucaHe wTteTte ca UBHP 1.610.469 1.999.232
Pe3epBe 3a Heucrekse pmlnke 14.192 3.630
Ctrambe Ha aaH 31. peuembap 2.176.539 2.635.062
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OpywTBO je cpeactBa TeXHWYKUX pe3epBM Ha gaH 31. pgeuembap 2017. roamHe
ynoxuno y cnegehe nnacmaHe:

U3Hoc y 000

MnacmaHm Pca Yyewhe
Jdeno3utun koa 6aHaka 231.840 8,80%
Akumje Ha nuctn A beorpaacke 6ep3se 42.233 1,60%
Akumnje BaH nuce A 6eorpaacke 6epse 32.718 1,24%
3anucu PC 6e3 orpaHnyerba 259.716 9,86%
3anuncu PC 6e3 orpaHnyera->xmsoT 8.163 0,31%
CreacTBa Ha padyHy HEXUBOT 148.365 5,63%
CreacCTBa Ha payvyHy XWBOT 2 0,00%
CpencTtBa y npeH. npeMujama n pesep.TeT.->)KNBOT 46.819 1,78%
CpenctBa y NpeH. npeMujama v pesep.LUTeT.-HEXMBOT 1.865.206 71%

YKYINMHO 2.635.062 100,00%

ApywTBo je 06e36ea110 NOKPUBEHOCT TEXHUUYKUX PE3EpPBM Y NMOTAYHOCTU.

7.TAPAHTHE PE3EPBE U OLLEHA AAEKBATHOCTM

KATMUTAJIA

3axTeBaHa MapruHa CONIBEHTHOCTM je u3padyHaTa Ha OCHOBY KaTeropuja 3a

yTBphuBarte MapruHe CONBEHTHOCTU Ha AaH 31.12.2017. rogmHe, a y Cckiliagy ca 3akOHOM
0 ocurypamrby ("Cnyx6enHn rnacHuk PC", 6p.139/2014) n OanykoM o TeEXHUYKUM pe3epBaMa
(,Cnyx6eHu rnacHuk PC“, 6p. 42/2015).

P.B. onuc n3Hoc y 000 auH.
1 NMPUMAPHU KANMUTAN (1+2+3+4+5) 1.483.923
1. YnnaheHn oCHOBHM Kanutan rno oCHOoBY 06MYHMX akumja 822.798
> Pesepse yTBpheHe cTaTyTOM M ApYyrMM akTuMa ApYLITBa, OCUM pe3epBu 153.760
’ noBe3aHnx C npedepeHumjanHMm akumjama :
3. PeBanopu3aLmoHe pe3sepse C Hepeaan3oBaHUM pe3ynTaTtuMma 23.073
4. HepacnopeheHn nobutak paHujux rogmHa 418.329
5. Hepacnopehenun pobutak Tekyhe roanHe, no 50% 65.963
] AONYHCKW KAMWUTAN (6+7+8)
11 OABUTHE CTABKE, NMPBU AEO (9+10+11+12) 5.583
9. HemaTepujanHa nmosuHa (ynarama) 5.583
v FTAPAHTHU KAMUTAN (1+11-111) 1.478.340
\Y OABUTHE CTABKE, APYIU AEO (13+14+15)
Vi FTAPAHTHA PE3EPBA, MPEJIMMUWUHAPHU PE3SYATAT (I1+11-111-V) 1.478.340
17. Opbutak 3a cny4yaj us unaHa 124. ctaB 6. Tauka 2) 3akoHa 114.708
VIl FTAPAHTHA PE3EPBA, KOHAYHU PE3YJITAT, PACMOJIOXXUBA 1.363.632
MAPIMHA COJIBEHTHOCTMU (V1-16-17-18) ) :
3AXTEBAHA MAPIMHA COJIBEHTHOCTU 3A HEXXUBOTHA
VIl OCUTYPAHLA/PEOCUIYPAIBE (unaH 126. 3akoHa — O6pa3ay 3MC- 280.178
HO/PE)
FoavwHKy n3BewTaj o nocnosaky 3a 2017. roamH
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PA3JINKA PACMOJIOXXUBE N SAXTEBAHE MAPITMHE COJIBEHTHOCTU

IX 3A HE)XXUBOTHA OCUT'YPAHA/PEOCUTYPAIBE (unaH 126. ctaB 9. n 1.083.454

X1

X1

ynaH 127. ctas 2. 3akoHa) VII-VIII =2 0

OAHOC 3AXTEBAHE MAPIMMHE COJIBEHTHOCTU 3A HEXXMBOTHA
OCUTYPABA/PEOCUIYPAKE N TAPAHTHOI KAMMUTAJIA (unaH 128. 0,19
crtaB 1. 3akoHa)

U3HOC NMPOMUCAH YJIAHOM 27. BAKOHA (y cknaay c Baxehom
AO3BOJIOM 3a pan)

PA3JIUKA TAPAHTHOI KAMUTAJIA U U3HOCA NPOMUCAHOT Y1AHOM

I 27 3AKOHA (unam 128. ctas 2. 3akoHa) IV-XI = 0)

ApywTBO MCNyHaBa CBe YyCN0Be aAeKBaTHOCTU kanuTana. OQHOC rapaHTHe pesepse

U MaprmHe coJIBEHTHOCTU U3Hocu 0,19.

CpeactBa rapaHTHUMX pe3epBu Ha gaH 31. geuembap 2017. roamHe [dpywTBo je

ynoxwuno y cnegehe nnacMaHe:

MnacmaHun MUsHoc y 000 PCA Yuyewhe
Jeno3untu kop 6aHaka 388.707 28,51%
Y akuuje Kojuma ce Tpryje BaH NMCTuHra A y MHOCT. BaH o
semarba EY 1 OELL] 2.794 0.20%
Y o6Be3HuLE U AyXHMYKE XOB KojuMa ce Tpryje y 3eM/byu 1 860.801 63.13%
MHOCTPaHCTBY
Cpeacrsa Ha payyHy 111.330 8,16%

YKYMNHO 1.363.632 100,00%0

8. UHBECTULNOHA NMOJINTUKA

OCHOBHe cMepHULE 3a Kpenpare MHBECTULMOHOI nporpamMa 1 CTpykType noptdonma
OpywTtBa peduHucaHe cy 3akKOHOM o ocurypamwy, Oanykom HBC 0 uHBecTMpawy W
MHBECTULUMOHOM MOJSIMTUKOM Ca NpaBuIMMa MHBECTUpaH-a.

ApyLWTBO je KOHTUMHYMpPAHO NpaTu/o TpaHCakuuje KojuMa ce BpLUN UHBECTUpaHe U3

KpaTk
BEPTU

OPOYHMX W AYropoYHMX W3BOpa cpeacTaBa, MMajyhu y oKyCcy XOpW3OHTanHy WM
KanHy ycknaheHocT akTuee 1 nacuee n o6esbeherbe BUCOKOr CTeneHa JIMKBUAHOCTM

OpywTBa y3 3agoBosbaBajyhe npuHoce.

Mona3sHy ocHoByY 3a hOpMynMcatbe MHBECTMLMOHON NnaHa JpywTsBa 3a 2017. rogmHy

npeacraB/ba:

» nocTtojehn nHeectmumonun noptdonuo ApywTsa,

» NpOjeKToBaHwW NMpuaMeu n oANMBU U3 MOCN0BaHAa,

» KpeTare AeBU3HOr Kypca Ha HMBOY o4 124 3a 1 EYP,

» TrpojeKkToBaHa KaMmaTHa ctona Ha geno3ute y PC oa PEMNO-3 go sucuHe PEMNO -2 Ha
roauHbeM HUBOY

» npojeKkToBaHa KaMaTHa ctona Ha ageno3ute y EYP oa 0,5 go 1,3% Ha roanwHem
HUBOY,

» npojekToBaHa KamaTHa ctona Ha aeno3unte y YC/[ 0,5% Ha roaguwHemMm HUBOY

» TrpojeKToBaHa W3BpLWIHa CToMa Ha JApXaBHMM XapTujama o4 BpeaHOCTU
AeHOoMUHoBaHUX y EYP o 1,7% [0 4,0%

» cTabunHa BpedHoOCT akumja y notpdonny ApywTBa y Toky 2017. roguHe.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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Y 2017. roamHu 3abenexenun cy cnegehum TpeHaoBM:
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LleHa akuMja Ha MHOCTPAHOM TPXXMULUTY
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2014 2015 2016 2017

exymmPecdepeHTHa Kam.cTona
HBC

Mpoc.kaM.ctona (PCA) 10,75% 5% 3,55% 3,25%
«w»[1poc.kam.ctona (EYP) 1,88% 1,42% 0,91% 0,93%
efi=[1poc.npnHoc Ha XOB 4,23% 3,38% 2,81% 1,16%

8,50% 6% 4,13% 3,50%

Haj3HauajHnjn naa je 3abenexeH Koh U3BPLUHUX CTOMA XapTuja o4 BpeaHOCTM of 59%.

Y nopehery NpojekToBaHUX M OCTAaBPEHUX TPEHAOBA KpeTaka KaMaTHUX CTona, U3BPLUHUX
cTona, AIeBU3HON Kypca M LieHa BNacHMUYKNX XapTuja o4 BpeaHocTn 3abenexeHa cy cnegeha
oAcCTynaa:

- OcTBapeHe KaMaTHe CTone Cy Ce KpeTasie Y OKBUPY NMPOjeKTOBaHUX KaMaTHUX CTOMNa;
- [lag v3BpLIHMX cTOMNa 3a 32% Yy 04HOCY Ha NpojeKToBaHe U3BpPLUHE cTone;
- Tag gesusHor Kypca 3a 4,99 gnHapa no jegHom EYP-y;

- PacT ueHa BnacHMYKnx xapTuja og BpeoHOCTHU.

MoavwHy M3BewTaj o nocnosaky 3a 2017. rogmMHy
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®

cTpaHa



CTpyKTYypa mHBecTMynoHor nopr¢gosma y 000 PCL

Ctambe Ha aaH Ctambe Ha aaH

Nozuumja 31.12.2016. CTPYKTYPa 31.12.2017. CTPYKTYPa

AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®

NHpekc
O, O,
y 000 PCAl Yo y 000 PCAA Yo
XapTuje OA BPEAHOCT! Koje ce Apxe 280.521 12,95% 24.235 1,05% 8,64
Ao gocneha
BriacHnuke xapruje oA BpeAHOCTM 320.062 14,77% 332.269 14,34% 103,81
pacrnosioxuse 3a npogajy
PRI, (551 GIEnt [Tl -210.828 -9,73% -216.819 -9,35% 102,84
XOB pacnonoxmseux 3a npoaajy
XapTuje OA BPEAHOCTN HaMerbeHe 993.200 45,84% 1.203.659 51,93% 121,19
TproBamy
KpaTkopo4yHu geno3ntu ko 6aHaka 603.994 27,88% 714.721 30,84% 118,33
FOTOBMHA 11 FOTOBMHCKN 179.782 8,30% 259.695 11,20% 144,45
eKBUBaJIEHTU
YKYMNMHO 2.166.731  100.00% 2.317.760 100.00% 106,97
YKynaH MHBECTMUMOHM nopTdonno ApywTBa je noBehaH 3a 6,97%, wTO je Hajsehum
AesIoM nocneauua ynarawa cnobogHuX cpeacraBa y opoyeHe gernosure.
YnopeaHu npersen MHBeCTULUMOHOr noptdonma
1.400.000
1.200.000
1.000.000
800.000
600.000
400.000
0 [
XapTtuje og BnacHuuke XapTtuje og KpaTkopouHu [oTOBUMHA K
BpenHOCTM Koje  xapTtuje o BpPEAHOCTU Aeno3nTun Koa FOTOBUHCKM
ce apxe no BpeaHoOCTU HaMereHe 6aHaka €KBMBAIEHTH
aocneha pacrnosioxuee TproBamy
3a npoaajy
m 31.12.2016. 31.12.2017.
Xapruje og BpegHoCTH Koje ce gp>xe go gocneha
OpywTBo je pgaHa 21.02.2011. roamHe Kynuao 200 KoMaga ApXaBHWUX 3anuca
Penybnunke Cpbuje PCMOPCD82183 emutoBaHux y EYP-uma ca pokom pgocneha op 15
roanMHa, HoMmHanHe BpegHocTn 200.000,00 EYP u npuHocoM oa 5.85% Ha roguHem
HuBoy. [lpoueHoMm MeToae edeKTMBHE KaMmaTHe CTone BPeAHOCT 3anuMca Ha AaH
31.12.2017.rognHe wu3paxkeHa y guHapuma nsHocu 24.235 xuspaga PC.
BrnacHn4yke xapTuje og BpegHOCTM pacriosioXKmUBe 3a rnpoagajy
BnacHnuke XOB pacnonoxwueBe 3a npoaajy Ha gaH 31.12.2017. roguHe MU3HoOce
115.450 xwbaja AnHapa, a cactoje ce oAa:
Y 000 PC4
HomMuHanHa  HomMuHanHa
- Tp>xuwHa  TpXXMLIHa
H Bbpoj ueHa BpeaHoOCT UHpekc
a3MB eMUTEHTa aKuu'a aKuu'a akuuja BpeaHoCT BpeaAHOCT 17/16
] ] 2016 2017
y 3eMJ/bM:
KomepumjanHa 6aHka a.a. 17.220 1 17.220 29.927 32.718 109,33
o 3BELWTaj 0 rnocsiosa 3a 2017. ro
ANLWHBN U3BELUTA] nocnoBamy roanHy cTpaa a4



MTC 6aHka a.A. 254.524 254.524 100,00
MTC 6aHKa-}cnpaska 210.828 216.819 102,84
BpeaHoctu XOB
STIE BERIERRETD MOIINE o o 238.095 43.696 37.705
BpeAHOCT
AepoapoM Hukona Tecna 28.231 16.939 32.635 42.233 129,41
106.258 112.656 106,02
Y nHocrpaHcTBy:
JlosheH ocurypame a.a. 160 2,63 421 627 493 78,63
BbocHa PE a.a. 95 20,60 1.957 1.985 1.962 98,84
Swiss ocurypamre a.a. 1.060 0,63 668 364 339 93,13
2.976 2.794 93,88
CBETA 109.234 115.450 105,69

OpywTBo y 2017. roanHu Huje HM Habass/bano HK oTyhmBano BNacHMYKe xapTuje og

BpPpeEAHOCTHU.

BnacHnuke XOB pacnonoxuBe 3a npoaajy BpeaHyjy ce no dhep BpeaHOCTU.

Ocuunnauuje dep BpegHOCTU eBMAEHTMpaAjy Ce Nnpeko KanuTtana,

M3BewTajy o ocTanom pesynrary.

M UNCKasaHe

Y

Y cknagy ca MPC 39 — OUHAHCUJCKM MHCTPYMEHTU: MpU3HaBarbe M OAMepaBarbe Ha AaH

31.12.2017.

roouHe W3BpLUIEHO je WHAMpeKTHO obe3Bpehere akuuja MTC 6HaHke y

BnacHMwTBY ApywTBa. Ha kpajy 2017. rognHe akumje cy gogaTtHo obesspeheHe 3a 5.991
Xu/paja anHapa. MsHoc on 5.991 xubaga gvHapa je TepeTuo pacxon nepuoja. YKYMHO
obe3Bpeherbe Ha gaH 31.12.2017. roanHe n3Hocmn 216.819 xmibaga AnHapa.

BpeaHocTt akumja MTC 6aHke koje [ApywTBoO noceayje Ha aaH 31.12.2017. rogMHe U3HOCK
37.705 xumwapa guHapa.

Xapruje oq BpeaAHOCTN HaMEeH€HE TProBakby

KamaTHa

Pok

Bpcta XOB MUCHH 6poj cTona nocneha U3sHoc y EYP y 000 PCA
O6Be3Huue PC PCM®PC81227 3,9% 24.04.2018. 1.029.168,50 121.928
O6Be3Huue PC PCM®PCA76193 4,0% 29.10.2020. 1.966.769,79 233.009
O6Be3Huue PC PCM®PCA87513 1,68% 20.06.2019. 2.059.079,79 243.945
0O6Be3Hunue PC PCMOPCA79742 1,68% 24.06.2019. 2.064.250,93 244 .557
3anucu PC PCM®PC35819 0,78% 22.01.2018. 1.004.527,24 119.009
O6Be3Hnue PC PCM®OPCA89360 1,89% 24.03.2020. 2.036.003,97 241.211

10.159.800,22 1.203.659

KpaTtkopo4yHwn Aerno3nTm

KpaTkopouHu

AenosnTtu op 6aHaka K:::;Tana nocn::: UsHoc y EYP U3HOC Yy AMH
31.12.2017

Aaavko 6aHka 1,00% 03.01.2018 1.000.000,00 118.472.700,00
EypobaHk 1,15% 05.07.2018 500.560,96 59.302.808,45
Mpokpeaunt 6aHka 1,00% 09.02.2018 500.000,00 59.236.350,00

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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Cbep b6aHka 0,73% 12.06.2018 1.000.000,00 118.472.700,00

Xank6aHk 0,75% 05.01.2018 500.000,00 59.236.350,00
Xank6aHk 3,20% 29.01.2018 50.000.000,00
OTIN 6aHka 3,10% 12.03.2018 100.000.000,00
NMunpaeyc baHka 3,70% 09.02.2018 100.000.000,00
OvpekTHa 6aHka 3,00% 26.01.2018 50.000.000,00

YKYMNMHO: 3.500.560,96 714.720.908,45

FroroBHa  roroBMHCKN €KBUBaJICHTH

Y 000 PCO
Mosuvuuja 31.12.2016 31.12.2017 nHAEKC
JeBun3Hu Tekyhu pavyHu 139.720 164.912 118,03
OvHapckn Tekyhu padyHu 40.062 94.783 236,59
Octana HoBYaHa cpeacTBa - -
HoBuaHa cpeacTtBa unje je kopuwheme ~ _
OrpaHnyeHo
YKYnHO: 179.782 259.695 144,45

Y 2017. rogmHun je 3abenexeH pacT geno3uta no Buhemwy 3a 44,45%, jep OpywTBO HUje
BpLUWIO A0AATHO MHBECTUPAHE Y XapTuje o4 BpeAHOCTU 13 pasnora WTo Cy U3BpLUHe cTone
nane 3a 40% y ogHocCcy Ha npowny roauHy. lNMopen Tora OpywTBo je obeszbeamno kopg
OEBU3HUX N ANHAPCKUX Aeno3uTta no smhery npubamkHo jeaHake KamaTHe CTone Kao M Ha
opoyeHe aenosuTe.

OcTBapeHy npuxoan og MHBECTUPaHaA

y 000 PC[]

. CTPYKTYypa y CTPYKTYypa y NHpekc

Mo3uuunja 31.12.2016 % 31.12.2017 % (17/16*100)
KamaTa 48.150 39,83% 42.513 38,63% 88,29
Mpuxoau of ycK.BpeaHoCTU 41.660 34,46% 51.472 46,77% 123,55
Mo3nTnBHE KypcHe pasnunke 29.265 24,21% 13.480 12,25% 46,06
Sﬁ;a“” MpNX0Am Nno ocHoBy 1.811 1,50% 2.583 2,35% 142,63
YKynHO 120.886 100,00%0 110.048 100,00%0 91,03

OcTBapeHu nNpmxoau o4 WMHBECTUpara Cy Yy oAHocy Ha 2017. roguMHy Mamu 3a
8,97%. Hajsehn pact je 3abenexeH Ha no3uuMju oOCTanuMX npuxoga MNO OCHOBY
MHBECTMpara, a Koju ce 04HOCKM Ha NpuM/beHe aAnBuaeHae o Aepoapoma Hukona Tecna y
MU3Hocy oA 1.575 xu/bana gnHapa u og bocHa PE y nsHocy oa 1.008 xurbaja AvHapa.

OpywTBo je y 2017. roanHu nosehano yyewhe guHapckmx Aeno3uTta, Kako OpOYEHUX TaKo
n no suhemy, Npe ceera 360r naga AeBU3HOr Kypca U penaTUBHO BULUE KaMaTHe CTone Ha
AWNHapCKa cpeacTBa y oAHOCY Ha AEeBU3Ha.
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YnopeaHuv npernen npuxoaa
oA MHBecTupama
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KamaTa Mpuxoan of yCK.BpeaHOCTH Mo3nTnUBHE KypCHEe
pasnunke
m31.12.2016 31.12.2017
lNMpuxoan og kamare
y 000 pca,
- CTPYKTYypa CTPYKTYypa
Mo3uunja 31.12.2016 y % 31.12.2017 y % NHpekc
KamaTa Ha anHapcke gen. no Buhery 1.121 2,23% 1.556 3,66% 138,80
KamaTa Ha aeBusHe gen. no Buhemwy - -
AEIERE) () G (UL RIS 3.212 6,67% 4.382 10,31% 136,43
aenosute
Kamara Ha opouere AeBu3He 3.399 7,06% 3.336 7,85% 98,15
Aenosute
KamaTa Ha gp>xaBHe 3anuce 6.538 13,58% 958 2,25% 14,65
KamaTa Ha obBe3sHuue 33.880 70,36% 32.281 75,93% 95,28
YKYnHO 48.150 100,00%0 42.513 100.00%0 88,29
OcTBapeHun pacxogmn o NHBeCTUpara
y 000 pca
. CTPYKTYpa CTPYKTYpa UHpekc
Mo3unuunja 31.12.2016 y % 31.12.2017 y % (17./16%100)
Pacxoau no ocHOBY YyCK.BpeAoHOCTU 9.021 44,71% 31.293 25,50% 346,89
HeratusHe kypcHe pasnke u3 8.037 39,84% 88.859 72,42% 1105,62
AdKT.NHB.
Octanu pacxoau 3.117 15,45% 2.554 2,08% 81,94
YKYnHO 20.175 100,00%0 122.706 100,00%0 608,21

Pacxoan op mHBecTupama cy Behu 3a 508,21% y O4HOCY Ha MPETXOAHY rOAWHY.
Paznosun 3a oBoSIMKM pacT cy nocneanua naja usBpLUIHMX CToMNa Ko AY>XXHUUYKUX XapTuja o4,
BpeaHocTu 3a 40%, Kao 1 36or naga kypca EYP-a 3a 5 guHapa y o4HOCY Ha KypcC o4 npoLuse
rogmHe. Y cTpykTypu HajBehe ydewhe vmajy HeraTMBHE KypCHE pas/inke M3 aKTUBHOCTU
MHBeCTUpara o4 72,42%.

Ako 6um nocmaTpanM MHBECTMUMOHM pe3synatar 6e3 KypCHuUX passiuka,
AO6MTaK N3 MHBECTULIMOHE aKTUBHOCTU 6M M3HOCKMO 62.721 xwbaga ANMHapa.
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YynopeaHu nperneg pacxoaa oa UHBecTupakba

100.000

90.000
80.000

70.000

60.000

50.000
40.000

30.000

20.000
10.000
0

Pacxoau no ocHoBy

HeraTtneHe KypcHe pasnunke

ycknahuBarba BpeaHOCTH

M3 aKTUBHOCTU
MHBECTUPaHAa

m31.12.2016 ©31.12.2017

OcTtanu pacxoam

9. OCTBAPEHM PE3VYJITATU Y NEPUNOAY 01.01. -
31.12.2017.

BbunaHc ycnexa 3a nepuog o4 01.01. go 31.12.2017. rognHe:

y 000 PCQl
Nosnuuja O3Haka oA WZ':)FS';C U
3a Aon )
2016 nnaH 2017 2017 nnaw 2017/2016

A. NOCNOBHU NPUXOAU U
PACXOAU

2. MNpuxoau og npemuja
peocurypata u petpouecuja (1010
-1011-1012 +1013)

1009

554.948

647.223

669.852

103,50 120,71

2.1. ObpayyHaTa npemuja
peocurypatba v petpouecuja

1010

2.677.619

2.798.112

2.928.217

104,65 109,36

2.3. MNpemunja npeHeTa
peTpoLecnjom peocurypatrsa u
petpouecuja

1011

1.982.122

2.135.690

2.176.427

101,91 109,80

2.4. Nosehare pesepsu 3a
NPeHOCHe Npemuje 1 pe3epsu 3a
HEeWCTeKNe PU3MKe peocuryparba 1
peTpouecuja

1012

140.549

15.199

81.938

539,10 58,30

1. Pacxoaum 3a gyropoyHa
pe3sepBucatba U GyHKUMOHaANHE
ponpuHoce (1018 + 1019 + 1020 +
1021 + 1022 + 1023 + 1024 + 1025)

1017

435

1.698

1.004

59,13 230,80
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1.1. MatemaTnyKka pesepsa
YKMBOTHUX OCUryparba -noseharse

1018

277

845

720

85,21

259,93

1.6. Pe3epBucama 3a uspaBHame
pu3nKa

1023

158

853

284

33,29

179,75

2. Pacxoau HakHaga wteTa 1
yrosopeHux nsHoca (1027 + 1028 +
1029 + 1030 + 1031 - 1032 - 1033)

1026

288.331

300.114

136.169

45,37

47,23

2.4. lukBngmpaHe WTeTe - yaenu y
LUTEeTaMa peocurypama u
peTpouecuja

1030

577.967

588.107

482.698

82,08

83,52

2.5. Pacxogm nsBuhaja, npoueHe,
JNIMKBUZALMje U UCNNaTe HaKHA4a
LWITeTa U YroOBOPEHUX U3HOCA

1031

17.966

20.591

17.008

82,60

94,67

2.7. Npuxoam og, yyewha
peocurypama u petpouecuja y
HaKHaawW wTeTa

1033

307.602

308.584

363.537

117,81

118,18

3. PesepeucaHe wrete - noseharbe
(1036 - 1037 + 1038 - 1039 + 1040
-1041 + 1042 - 1043) >0

1034

30.290

20.027

195.631

976,84

645,86

3. Pe3sepBuCcaHe LWTETE - CMakberbe
(1036 - 1037 + 1038 - 1039 + 1040
-1041 + 1042 - 1043) < 0

1035

3.2. Pe3epBucaHe WITETE }KUBOTHUX
ocUrypama - CMarbere

1037

983

3.5. Pe3epBucaHe wreTte
caocurypama, peocuryparba u
peTpoLecuja - nosehare

1040

675.870

125.913

724.781

575,62

107,24

3.6. Pe3epBucaHe wrete
caocuryparba, peocuryparba u
peTpoLecHja - CMatberbe

1041

645.580

105.886

528.167

498,81

81,81

4. puxo4n No OCHOBY perpeca n
npofaaje ocurypaHumx owTteheHmnx
cTBapu

1044

4.047

3.500

9.442

269,77

233,31

5. NoBeharbe ocTannx TEXHUYKUX
pesepsu - HeTO

1045

7.414

562

7,58

6. CMatberbe OCTaNIUX TEXHUYKUX
pesepsu - HETO

1046

4.933

9.751

11.123

114,07

225,48

8. OcTanm NOCN0OBHM pacxoam

1048

245

0

0,00

IIl. AOBUTAK - BPYTO MOC/IOBHN
PE3Y/ITAT (1001 - 1016)

1049

237.458

338.390

357.051

105,51

150,36

IV. TYBUTAK - BPYTO MOC/IOBHU
PE3Y/ITAT (1016 - 1001)

1050

b. NPUXOAN U PACXOAU NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTU

I. MPUXOAM Of, UHBECTUPAHHA
CPEZICTABA OCUTYPAHbA (1052 +
1053 + 1057 + 1058 + 1059 + 1060
+1061)

1051

120.886

75.180

110.048

146,38

91,03

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy

AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®

CTpaHa

49




1. MNpuxoam o4 3aBUCHUX U
NPUAPYKEHUX MPABHMX NLA U 04
3ajegHUYKMX NoayxBaTa

1052

2. Npuxoau op, ynarawa y
HenokpeTHocTu (1054 + 1055 +
1056)

1053

2.1. Npuxoamn of, 3aKynHUHA
MHBECTULMNOHUX HEKPETHUHA

1054

2.2. Npuxoam og, ycknahmearba
BpeLHOCTU MHBECTULMOHUX
HEeKpeTHMHa

1055

2.3. Npuxogm og npogaje
HEMOKPETHOCTU (Ae3MHBecTUpatba)

1056

3. Mpuxogm oa KamaTta

1057

48.150

37.637

42.513

112,96

88,29

4. MNpuxogm og, ycknahmearba
BpeAHOCTU GUHAHCUCKUX
cpeacTaBa Koja ce Uckasyjy no ¢ep
BPEAHOCTU Kpo3 bunaHc ycnexa

1058

41.660

20.000

51.472

257,36

123,55

6. MO3UTMBHE KypCHE pasnuke us
aKTUBHOCTM MHBECTUPAHbA

1060

29.265

17.543

13.480

76,84

46,06

7. OcTanu npmxoam No OCHOBY
MHBECTULMNOHE aKTUBHOCTU

1061

1.811

2.583

142,63

Il. PACXOAM MO OCHOBY
MHBECTUPAHA CPEACTABA
OCUTYPAHA (1063 + 1064 + 1067
+ 1068 + 1069 + 1070)

1062

20.175

27.395

122.707

447,92

608,21

1. Pacxoau u3 ogHoca ca
3aBMCHMM M NPUAPYHKEHUM
NPaBHUM ANLMMA U U3
3ajeHUYKMX NoayXxBaTa

1063

2. Pacxoau no ocHOBY ynaramwa y
HenoKpeTHocTH (1065 + 1066)

1064

2.1. Pacxoau no ocHoBy
obe3Bpeherba MHBECTULMOHMX
HEeKpeTHMHA

1065

2.2. Tyéuum npun npoaaju
HEMOKPETHOCTU (Ae3MHBECTUPatbY)

1066

4. Pacxogm no ocHOBY
ycKknahuara BpeaHOCTH
OUMHAHCUCKMX CpeacTaBa Koja ce
nckasyjy no ¢ep BpegHoOCTN Kpo3
6bunaHc ycnexa

1067

9.021

17.000

31.293

184,08

346,89

6. HeratnBHe KypcHe pasnivke us
AKTUBHOCTM MHBECTUPaAH>A

1069

8.037

9.000

88.860

987,33

1105,64

7. OcTtanu pacxoam no oCHOBY
MHBECTULUMOHE aKTUBHOCTHU

1070

3.117

1.395

2.554

183,08

81,94

IIl. AOBUTAK U3 UHBECTULIMOHE
AKTMBHOCTM (1051 - 1062)

1071

100.711

47.785

-12.659

-26,49

-12,57

IV. TYBUTAK U3 MHBECTULIMOHE
AKTMBHOCTM (1062 - 1051)

1072
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1. T powkosu npubase (1075 +

1076 - 1077 + 1078) 1074 377.207 388.570 364.082 93,70 96,52
1.1. Nposusunje 1075 325.455 341.500 314.680 92,15 96,69
1.2. Octanu TpowkKoBwu npubase 1076 51.752 47.070 49.402 104,95 95,46
2. TpowKoewu ynpase (1080 + 1081

+1082 + 1083) 1079 91.833 102.798 99.497 96,79 108,35
2.1. AMopTu3aumja 1080 13.566 14.487 15.079 104,09 111,15
2.2. TpowKoBM maTtepujana,

eHepruje, ycayra n HematepujanHu 1081 17.492 19.342 13.876 71,74 79,33
TPOLUKOBM

2.3. TPOUIKOBY 3apaAa, HakHaAa 1082 43.931 48.927 51.623 | 105,51 117,51
3apafa v ocTasv IMYHU TPOLLKOBMU

2.4. OcTanu TPOLIKOBW ynpase 1083 16.844 20.042 18.919 94,40 112,32
3. Ocranu Tpowkosu cnposohersa | -y q, 2.499 1.416 4.042 | 285,45 161,74
ocurypara

4. IMpoeu3nja o peocurypatea 1085 318.699 320.000 317.904 | 99,35 99,75
peTpouecuja

I1l. PUHAHCUICKM NPUXOAOMN,
OCUM OUHAHCUICKUX NPUXOOA
MO OCHOBY MHBECTULIMOHE
AKTUBHOCTU

1088

44.356

47.785

68.912

144,21

155,36

IV. ®UIHAHCUICKM PACXOMN,
OCUM ®PUHAHCUICKNX PACXOLA
MO OCHOBY MHBECTULIMOHE
AKTUBHOCTU

1089

42.878

40.328

82.779

205,26

193,06

V. NPUXOOU O[] YCK/TABUBAHA
BPEAHOCTU MOTPAKNBAA U
OPYTE UMOBUHE KOJA CTYHKWN 3A
OBABJ/bARE AENTATHOCTU

1090

68.644

20.435

59.734

292,31

87,02

VI. PACXO4M MO OCHOBY
OBE3BPEBEHA MOTPAXUBAHA U
OPYTE UMOBUWHE KOJA CNYXKN 3A
OBABJ/LAHWE AE/TATHOCTU

1091

47.549

20.000

60.586

302,93

127,42

VII. OCTAIN NPUXO AN

1092

962

1.252

130,15

VIIl. OCTA/TIN PACXOAN

1093

474

15.982

3371,73
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1. Nopes Ha gobuTtak

1100

28.443

33.192

32.551

98,07

114,44

2. [lob1TaK No OCHOBY Kpenparba
04N0XEeHUX NOPECKMX cpeacTaBa u
CMatberba O1/I0XKEHUX MOPECKMX
obaBesa

1101

5.222

2.769

53,03

3. 'ybuTak No oCHOBY CMakbeHba
O4/10KEHUX NMOPECKMX CpeacTaBa
M3 NPeTXOAHMX roaunHa U
Kpeuparba 04/10KEHNX MOPECKUX
obasesa

1102

733

632

86,22

Y nepuogy oa 01.01. go 31.12.2017. roavHe [pywTBO je OCTBapuno HeTo pe3ynTaT
nocnoBawa y M3Hocy oA 131.926 xusbafa AuMHapa, AOK je y UCTOM nepuoay npeTxoaHe
roanHe 3abenexeH nobutak y nsHocy og 184.020 xubaja AnHapa.

MocnosHyu (pyHKUMOHaANHN) npuxoamn

MocnoBHU (PyKHLUMOHANHM) NPUXOAM NpeacTaB/bajy OCTBAapeHyY NpemMujy, KopMroBaHy 3a
NnpemMunjy NpeHeTy y peocuryparbe u KOpuroBaHy 3a edekre nosehara/CMarbera NpeHoCHe
npemuje. Y ogHOCY Ha oCTBapere y NpeTxoaHoj roamHu oHu cy Behu cy 3a 20,71%, AoK je
Yy OQHOCY Ha nflaH ocTBapere NocnoBHMX npuxoaa sehu 3a 3,50%.

MocnoBHKN (pyHKLUMOHA/IHN) pacxo[n

MocnoBHe (pyKHUMOHANHE) pacxoae MpeacTaB/bajy pacxoAu Mo OCHOBY pacxoda 3a
[yropoyHa pesepBucarba, Pacxoau HakHada WTeTa M YroBOPEHUX M3HOCa, KOPUrOBaHU 33
edeKkTe MNpoMeHe, OAHOCHO noBeharba/CcMarberba pe3epBucaHMX wWTeTa. Y oAHOCY Ha
OCTBapere Yy NMPeTXoAH0j FOAMHM OHM CY Makk 3a 1,48%, a y 0AHOCY Ha nnaH cy Behu 3a
1,28%.

FroAMlHM M3BELLTaj O MoC/oBaky 3a 2017. roanHy

cTpaHa 2
AKUMOHapcKor ApywTBa 3a peocurypame ,JJyHas PE P 2



bpyTo pe3ynrar n3 rnocsioBHe aKTUBHOCTH

Y 2017. 6pyTO pe3ynTaT je no3utmBaH M usHocu 357.051 xusbaga auHapa. OcTBapeHu
6pyTOo NocnoBHU pe3synTaTt Behu je og nnaHupaHor 3a 5,51%, AOK je Y 04HOCY Ha NPeTXo4HY
rognHy sehun 3a 50,36%.

HeTto pe3ynrat n3 nocs10BHe aKTUBHOCTH

HeTto pe3ynTtat M3 MNOCNOBHMX aKTUBHOCTU npeacTtasB/ba 36uMp 6pyTo nocnoBHOr
pe3ynTaTta, pe3ynaTtaTa o4 akKTMBHOCTU WMHBECTMpakba CpeacTaBa OCUryparba M TPOLIKOBA
cnposohemsa.

Y 2017. roauMHu ocTtBapeH je nobuTtak U3 HETO MOCNOBHE AaKTUBHOCTM Y WM3HOCY 0f
194.675 xubaga avHapa. OcTBapeHu pe3ynTaT je Makbu o4 njaaHupaHor 3a 8,77% u Behu
Y OAHOCY Ha npowny roamHy 3a 5,04%.

®dUHaHCHUjCKN pe3ynTart

Y ogHOCY Ha ocCTBapere y MNpeTxXoaHOj roagmHu duHaHcujckn npuxoam eehmu cy 3a
55,36% a y ogHOCy Ha niiaH Behu cy 3a 44,21%. ®MHAHCMjCKM pacxoan y O4HOCY Ha UCTU
nepuoa Behu cy 3a 93,06%, a y ogHocy Ha nnaaH Behu cy 3a 105,26%.

Pezynrar og ycknabmBama BpegHOCT MMOBMUHE

Y 04HOCY Ha oCTBapere Yy NpPeTxoAHOj roauHU npuxoamn oa ycknahmearba BpeaHOCTU
MMOBUHE CY CMameHn 3a 12,98% un mnsHoce 59.734 xumwage avHapa. Y oAHOCY Ha nnaH
ocTBapere y 2017. roauHm je Behe 3a 192,31%. Pacxoam op ycknahuBarba BpeagHOCTU
MMOBMHe cy noBehaHu y 0BOj roamHu 3a 27,42% un u3Hoce 60.586 xu/baga aAuHapa. Y
OAHOCY Ha nJiaH ocTBapere y 2017.roanHu je sehe 3a 202,93%.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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10. TPOLUKOBU NOCJ/IOBAA

TpolKoBM nocroBara 06yxBaTajy TPOLIKOBE CrpoBoherba peocuryparba, TPOLWKOBE
nsBmhaja M NpoLeHe N TPOLKOBE MHBECTUPaHba.

ApywTBO je oCcTBapwuio yKynHe TPOLKOBE Y U3HOCY 04 169.279 Xxwubaga AnHapa u
OHW CY MakKn 04 OCTBapeHa y npeTxoaHoj roauHn 3a 2,67%

Pacnopen TpolikoBa cripoBohera peocurypata ce Bpln ce Y LeflocTU Ha NojeanHy
KaTeropujy TpollKOBa Ko yHanpen AeduHucaHe BpCTe Tpollka. [ae ce Moxe yTBpaAUTU
pacnojena ce BpLWM MpemMa CTBApPHOM TPOLWKY W Yy c/yyajy Aa ce pacrnopes He Moxe
YTBPAWUTM MO CTBApHOM TPOLLIKY UCTK ce pacrnopehyje npemMa Kibyuy.

TpoWKOBM KOjUMa Ce Yy MOMEHTY HacTaHKa He MOXe oApeanTn MecTo Tpollka,
pacrnogesbyjy ce cuMcteMoM kKsbyda. Kibyd 3a pacnopesn TpowwkoBa yTBphyje ce Ha ocHoBYy
nofataka o 6pojy 3anoc/iieHMX y CeKTopuMa M BaHCEKTOpPCUM cnyxbama m oapehyje ce
KBapTasHo.

TpolkoBM nNpubaBe npeacTaB/bajy TPOLWIKOBE HacTase MpuiMkoM obaBrbarba
NMOCNOBHUX aKTUBHOCTU peocuryparba ca CBpxXoM noBehara unun ogpxkaBara noctojeher
obuma nocnioBa 1 Npmxoaa no UCTUM.

TpowkosBKn ynpase obyxBaTajy cBe aAMMHUCTPaTMBHE TPOLLKOBE KOju Ce He ofHoce
HenocpegHO Ha 3ak/byudMBakbe YroBopa O peocurypamwy, uMKBMpaumjy wrteta w
MHBECTULUMOHY aKTMBHOCT [pylwTBa, a 4YMHE MX TPOLIKOBM amMopTulauuje, TPOLUKOBM
yroeopa o geny (3a akTyape v octano), HakHaae YynaHoBmuMma HaasopHor oabopa n Komucunije
3a peBu3ujy, Kao 1 3apaZe CBUX 3anocC/ieHNX BaH CEKTopa peocurypama.

lNMpernea nogesne yKynHuUx Tpouwkosa rno Hocmoynma y 000 PC/H

ocTBapeme 2016 ocTBapeme 2017

1. TpowkoBu npubase 377.207 364.082
lTpoBusnje 325.455 314.680
Ocrtasnun TpowkoBu ripubase 51.752 49.402
2. TpolIKOBU yrnpaBe 91.833 99.497
3. Octanu TpoLwKOBM cnpoBohera 2.499 4.042
4. NpoBu3nja peocurypamra -318.699 -317.904
YkynHu TCP 152.840 149.717
5. TpowkoBu usBmhaja n npoueHe 17.966 17.008
SI.(-I?CTa}'IVI pacxoau no. UHBECTULIMOHE 3117 > 554
YKynHu TPOLIKOBM 173.923 169.279
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MNMperneg octeapera TCP rno BpCTH TPOLLUKa

PauyH Bpcra Tpowka 31.12.2016 Mnan 2017 31.12.2017 NHpekc NHpexc
1 2 3 4 5 6(5/3*100) 7(5/4*100)
530 TpowkKoBU aMmopTu3aumje 13.565.932,33 14.487.000,00 15.078.657,36 111,15 104,08
535 Tpowak pe3sepBucatba 2.687.193,99 2.700.000,00 2.839.013,57 105,65 105,15
5350 TpoLlKoBuM pe3sepBucarba 3a oTrp 2.687.193,99 2.700.000,00 2.839.013,57 105,65 105,15
539 OcTana Ayropo4Ha pesepBucatba 1.490.017,50 0,00 171.000,01 11,48
540 TpowkoBu MaTtepujana 1.226.099,83 1.311.200,00 1.074.094,92 87,60 81,92
5402 YTPOLIEHU KaHLEenapujckn mart. 940.229,93 1.000.000,00 861.077,94 91,58 86,11
5404 yTOLLIEHW OCTann matepujasi 121.532,43 141.200,00 78.495,05 64,59 55,59
5405 TpoLuaKk pe3epBHUX Aes10Ba 39.160,01 40.000,00 4.100,02 10,47 10,25
5406 TpoLIaK CUTHOI MHBEHTapa 125.177,46 130.000,00 130.421,91 104,19 100,32
541 TpoLWKOBU ropuBa u eHepruje 395.007,82 871.725,00 407.373,01 103,13 46,73
5412 YTPOLLUEHO rOPUBO U MasnBoO 395.007,82 871.725,00 407.373,01 103,13 46,73
542 TpoLWKOBW NPOU3BOAHMUX yCnyra 346.809.947,00 361.244.400,00 | 332.796.406,78 95,96 92,13
5420 TpoLlikoBu npeso3a 10.640,00 10.200,00 9.375,04 88,11 91,91
5421 Tpowkosu lTT ycnyra 2.536.528,71 2.461.000,00 2.493.153,48 98,29 101,31
5422 TpoLuKOBuM 3a yC/lyre oap>xaBarba 479.757,26 604.200,00 449.882,66 93,77 74,46
5423 3aKynHuHa 12.489.670,64 15.481.000,00 14.056.162,53 112,54 90,80
5425 ;”32%’;:’5” npoBu3uje peocuryparea 325.454.566,81 341.500.000,00 | 314.679.962,05 96,69 92,15
5429 Ocrtane rnpoun3BoaHe yciayre 5.838.783,58 1.188.000,00 1.107.871,02 18,97 93,26
543 TpowkKoBM pekslame 0 (0] 296.510,23
544 TpowkoBM penpeseHTauunje 2.652.929,91 3.753.000,00 4.917.175,90 185,35 131,02
545 TpowKoBM NpeMunje ocurypama 1.535.259,62 1.989.580,88 2.020.164,38 131,58 101,54
5450 npemuja ocuryparba MMoBuHe 350.065,86 461.907,56 366.030,18 104,56 79,24
5451 npemuja ocurypara paaHvka 1.185.193,76 1.527.673,32 1.654.134,20 139,57 108,28
546 TpoLwKOBM Nopesa u AonpuHoca 2.498.785,93 1.415.616,00 4.041.789,72 161,75 285,51
5464 Takca 3a ¢pupmy 635.364,54 615.616,00 654.999,94 103,09 106,40
5465 ocTasm rnopesun Koju Tepete Tpocak 1.863.421,39 800.000,00 3.386.789,78 181,75 423,35
547 HakHape 3a 6aHkapcke ycnyre 2.392.847,31 2.070.000,00 2.320.339,91 96,97 112,09
548 TpoLWwKOBW HENpPOU3B.yc/yra 20.918.545,65 31.497.000,00 21.305.759,54 101,85 67,64
5481 AaBokaTtcKke ycryre 4.378.774,21 10.225.000,00 4.878.065,03 111,40 47,71
5483 TpoLuKkoBM 34PaBCTBEHUX yCIlyra 4.399,99 2.000,00 45,45
5484 TpoLukoBn HakHaaa HBC, peBnsopy 10.573.647,20 9.200.000,00 11.125.810,94 105,22 120,93
5486 TpockoBu CTpyUHOI ycaBpcaBaka 483.708,16 252.000,00 411.880,39 85,15 163,44
5487 ;’g}‘;}fﬁgﬁ'“ 38 Apyre HenponssoaHe 5.478.016,09 11.820.000,00 4.888.003,18 89,23 41,35
549 ?:;;‘:(’(')::”amp"ja""" 2.597.964,25 1.357.900,00 3.565.793,31 137,25 262,60
5490 JonpuHocu KkoMopama Ha 3apaje 268.222,64 270.500,00 - -
5491 Apyrv HemaTtepujaaHu TPOLUKOBU 1.670.992,45 441.000,00 2.918.352,31 174,65 661,76
5493 Y/iaHapuHe yapyxernma 431.282,30 372.000,00 422.919,53 98,06 113,69
5495 TPOLLUKOBU MPET/IaTe Ha 4yacornuce 227.466,86 274.400,00 224.521,47 98,71 81,82
MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy
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550 TpolKoBY 3apaaa 1 HakHapaa 58.703.132,11 59.300.000,00 | 63.797.299,14 108,68 107,58

551 TpoLIKOBM AONpUHOCA Ha 3apane 10.641.714,91 10.700.000,00 | 11.119.724,52 104,49 103,92

552 ZZ::;""“" HakHana no yrosopy o 1.724.914,78 1.585.000,00 1.646.023,44 95,43 103,85
Tpowak HaKkHage no yrosopy o

554 NnpUBpeMEeHUM U NOBPEMEHUM 1.203.991,80 3.117.022,00 2.105.502,69 174,88 67,55
nocioBuMma

555 HakHape no ocranvMm yroeopuma 4.244.431,51 0,00 -

556 ;p°°:|"|'_‘|%5" GEIGELE SHETIOERE 5.158.227,83 5.126.588,00 5.221.520,40 101,23 101,85

5563 | wakwaga unaHosuma HO 2.848.101,23 2.848.104,00 2.848.102,71 100,00 100,00

5564 HakHaja 47aHoBuma Komucuje 2.310.126,60 2.278.484,00 2.373.417,69 102,74 104,17

559 2:;2‘;::"“"" pacxoau u 12.174.471,90 12.243.632,00 | 12.458.739,64 102,33 101,76

5590 Zf’(”aﬂe TpockoBa cmec. M ucxp.Ha 297.794,60 0 27.682,03 9,30

5592 lMomohu u ocTana nyHa npuMarba 275.383,00 0 356.816,99 129,57

5594 nggﬁ_ﬂe TPOW.Ha CYXG6.MyTy 1.164.498,96 1.563.000,00 1.072.513,07 92,10 68,62

5595 ?j_’;’f_’”e TPOLLI.NPEB.1 CMELLT.Ha 5.289.204,72 4.417.632,00 4.660.209,16 88,11 105,49

5596 | Tpowkosy npesosa Ha nocao 1.039.421,05 1.404.000,00 1.166.541,99 112,23 83,00

5598 | Tpowkosu gHesHnua 872.390,59 0,00 926.459,59 106,20

5509 | Tpowxosu 3a n06pos.nemsuj.ocuryp. 3.235.778,98 4.859.000,00 4.248.516,81 131,30 87,44
YKYMHO TPOLUKOBW/ 492.621.415,98 | 514.769.663,88 | 487.182.888,47 98,90 94,64

651/659 :2;';‘::‘;;:1 :p““?‘"je 318.699.108,09 | 320.000.000,00 | 317.904.443,39 99,75 99,35

YKYMHO 173.922.307,89 | 194.769.663,88 | 169.278.445,08 97,33 86,91

YKYMHW TPOLIKOBK nocnoBara y 2017. roaMHn wun3Hoce 169.279 xurbada AuHapa, a 'y
2016. roavHM cy wusHocunm 173.922 xwbafe AuHapa WTO je Mame 04 OCTBAapeHux y
NnpeTxoAHoj roamHun 3a 2,67%, a of nnaHupaHux 3a 13,09%.

530 Tpowkosu amopmu3zayuje

YKYMNHM TPOLIKOBM amopTusaumje y 2017. roanHe nsHoce 15.078 xuwaga avHapa u sehn
Cy o niaHmpaHux 3a 4,08%, a of ocTBaperba y UCTOM nepuogy 2016. rognmHmn Behu 3a
11,15%.

535 Tpowak pe3zepesucarsa

YKYMHU TPOLWKOBW pe3epBucara y 2017.roagmHu nsHoce 2.839 xusbaga anHapa v sehu
Cy oA nnaHupaHux 3a 5,15%, a oa ocTBapemwa y 2016.roanHu cy sehun 3a 5,65%.

539 Ocmanaa dyzopoyHa pe3epsucarsa

YKynHa ocCTana ayropo4yHa pesepsBucarba y 2017.roanHu nsHoce 171 xurbagy AnHapa v
04 Tora ce uenum U3HoC oaHocu Ha Pe3epBucara 3a cyacke CnopoBe Koje ce He 0AHOCe Ha
OCHOBHY AenaTHOCT. Y 2016.roaMHn ocTtasna AyropoyHa pesepBucara Cy nmsHocuna 1.490
xurbana AvHapa. OcTana AyropodHa pesepsBucama cy y 2017. roamHu 3a 88,52% Mama y
OAHOCY Ha MPEeTXoAHY roAnHY.
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540 Tpowkosu mamepujaaa

YKynHU TPOLWKOBU MaTepujana y 2017. roanHu nsHoce 1.074 xusbaga AMHapa n'y ogHoCy
Ha nnaHupaHe Mawu cy 3a 18,08%, a o4 ocTBapera 3a UCTU Nepuos MNpeTxonHe rognHe
3a 12,40%.

541 Tpowkosu 2opuea u eHepzuje

YKYyNHW OCTBapeHu TPOLLUKOBW ropmBa U eHepruje y 2017. roaMHun nsHoce 407 xubaja
AWHapa 1 Marbun Ccy o NnaHupaHuXx TpowkoBa 3a 53,27%, a o4 ocTBapeHa y UCTOM nepuoay
2016. roanHe Behu 3a 3,13%.

542  Tpowkosu npou3zeodHux ycayza

YKYNHO OCTBapeHW TPOLIKOBW MPOU3BOAHUX ycnyra y 2017. roanHu mnsHoce 332.796
Xu/bada AMHapa U Makbu cy 3a 7,87% oa niaHMpaHuX TPOLIKOBa, OAHOCHO 4,04% of
oCTBapeHa y UCTOM rnepuoay npeTxoaHe roavHe.

Hajeehe ydewhe y TpowKOBMMa MNPOM3BOAHMUX YC/iyra UYMHE MpoBM3Mje M3 MoC/oBa
peocurypara Koje yKynHo m3Hoce 314.680 xwbaja AuMHapa M Mamwu cy 3a 3,31% o
OCTBApEHMX Y UCTOM Nepuoay NpeTxo[He rogmHe, a y o4HOCY Ha njiaH MakWu cy 3a 7,85%.

544  Tpowkosu penpezenmayuje

YKYMHWN TPOLIKOBWU pernpeseHTauunje y 2017. roagmHu mnsHoce 4.917 xusbaga AuvHapa wm
Behu cy o4 njiaHMpaHmnx Tpolwkosa 3a 31,02%, AOK CYy Y O4HOCY Ha OCTBapeHe NpeTxogHe
rognHe Behn 3a 85,35%. Ha nopacTt TpowkoBa HajBehuM AenoM Cy yTuuanu TPOLIKOBW
opraHmsoBara npocnase nosoAoM jybuneja - 40 roamHa oA OCHMBama, a 36or oasvsa
Beher 6poja roctnjy-nocnoBHMx napTHepa o4 njaHupaHor.

545 Tpowkoeu npemuje ocuzyparsa

TpoLWwKOBKN NpeMunje ocurypamwa y 2017. rogmHm mnsHoce 2.020 xusbaga avHapa u sehu
Cy o4 nnaHupaHux 3a 1,54%, AOK CYy o4 OCTBapera Yy UCTOM nepuoay npeTxoaHe roanHe
Behn 3a 31,58%.

546  Tpowkosu nope3a u donpuHoca

YKynHu Tpowkosu y 2017. rognmHu usHoce 4.041 xurbafja AWMHApa M ofgHoce ce Ha
penybnunuky Takcy Ha pupMy 1 ocTane nopese Koju TepeTe TPOLIKOBE MocnoBaka.

OcTBapere TpolwkoBa je Behe 3a 61,75% o4 ocTBapewa y UCTOM nepuoay , a y 0gHocCy
Ha nnaH Behu 3a 185,51%, M3 pa3nora WwTo je AOLWJI0 A0 NpoMeHe obpayvyHa M3HOCa Koju
ce ynnahyje MNpuBpeaHoj Komopu Cpbuje.

547 HakHade 3a 6aHKapcKe yc/ayze

YKynHU Tpowkosu y 2017. rogMHM HacTanum no OCHOBY HakHaje 3a 6aHkapcke ycnyre
n3Hoce 2.320 xubaga aAnHapa n Behu cy o4 nnaHmpaHmx 3a 12,09%, a y 0AHOCY Ha UCTU
nepuoa npeTxoaHe rogmHe Mamwu cy 3a 3,03%.

548 Tpowkosu Henpou38odHUX ycayz2a

YKYynHX TPOLWKOBU HEMNPOM3BOAHUX ycnyra y 2017. roanHu m3Hoce 21.305 xusbaja
AWNHapa n Maku cy y O4HOCY Ha nnaH 3a 32,36%, 40K CY Y O4HOCY Ha OCTBapeHe y UCTOM
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Y CTpyKTYypu TPOLLKOBa M3 OBe rpyne HakHaaa npema HBC 1 eKCTepHOM peBU30py U3HOCE
11.125 xubaja AvHapa, HakHajda 3a aABoKaTcKe ycnyre nsHoce 4.878 xwbaja AvHapa U
ocTanu Tpowkosun 5.302 xurpafa AvHapa.

549 Ocmaau HemamepujaiHu mpowkosu

OcTann HeMaTepujanHu TPOLIKOBK Cy 3abenexunu pact oa 37,25% y O4HOCY Ha mpoLiny
rogMHy, a y oAHOCY Ha nnaH 3a 162,60% wn pe3yntaT cy noBehama CyacKMX TakCcu Mo
crnopoBmMMa Koje [pywTteo BOAMN.

550 Tpowkosu 3apada - 6pymo

YKynHM TpowkoBu 3apapa (6pyTto) m3Hoce 63.797 xubaga AnHapa un Behm cy of
naaHupaHux 3a 7,58%, a o4 ocTBaperha Y MCTOM Nepuoay npeTxofHe roavHe sehu 3a
8,68%, a wWTo je pesyntaTt nosehara 6poja 3anocneHmx.

551 JlonpuHocu Ha mepem nocao0dasya - 3apade U HA0OKHAde

TpowkoBK AonpuHoca U3 3apaje M HakHaje 3apaja Ha TepeT nocnogasua y 2017.
roanHu naHoce 11.119 xwusbage anHapa n Behu cy og nnaHMpaHMxX TPOLWKOBa 3a 3,92% a
04, OCTBapewa y MCTOM nepuoay nNpeTxoaHe roavHe Behu cy 3a 4,49%.

552 Tpowkosu HakHada no y2o8opy o desay

TpowKOBKM HacTasn Mo OCHOBY TPOLWIKOBA HakHajza Mo yroBopy O Aesny Of4HOce ce rpe
cBera Ha HakHaJe akTyapy, a y 2017. roavHun usHoce 1.646 xwbaZa AnHapa. Y o4HOCY Ha
nnaH Behu cy 3a 3,85%, a y 04HOCY Ha UCTU Nepuoa NpeTxoAHe roamHe Marun cy 3a 4,57%.

554  Tpowak HakHade no y2080py 0 npugpemMeHuUM U NO8PEeMeHUM NOC/108UMA

Tpolak HakHaZe No yrosopy O NpMBpPEMEHMM U NOBPEMEHUM MNOCOBMMA OAHOCE Ce Ha
aHraxosame foaaTHe pagHe cHare ycnea nosehaHor obuma nocna. TpoOLWKOBW HakHaae no
yroBOpY O MNpuMBpEMEHUM N NOBPEMEHUM MOC/I0BMMA CY Y OAHOCY Ha OCTBapere nperxogHe
rogmHe sehun 3a 74,88%, a y O4HOCY Ha NnJiaH Cy Mamu 3a 32,45%.

556 Tpowkosu HakHada yaaHosuma Had3zopHoz 0d60pa u Komucuje 3a pesusujy

TpowkoBKu y 2017. roagMHM HacTasn NO OCHOBY HakHaga 4YiaHoBa HaasopHor oabopa um
Komucmje 3a pesmsnjy nsHoce 5.221 xurpaga auHapa v sehu cy oa nnaHnpaHux 3a 1,85%,
a of ocTBapera NpeTxoaHe rogmHe cy sehu 3a 1,23%.

559 Ocmanu auyHu pacxodu

OcTtanu nnyHu pacxogn y 2017. rognHu msHoce 12.458 xusrbaga anHapa n sehu cy o
nJaHupaHux 3a 1,76%, a y 04HOCY Ha UCTWU nepuog NpeTxoaHe roanHe Behu cy 3a 2,33%.

10.1. TpowkoBu cnposohewa peocuryparma TCP

OcTBapeHu TpPOLWKOBM cnpoBohera peocuryparba Koju ce MoKpuBajy W3 pexXxXunjckor
JojaTka M3Hoce 149.717 xw/baja AUMHApa U MamW Cy OOHOCY Ha NpeTxXoaHy roauHy 3a
2,04%, a y ogHocy Ha nnaH 3a 13,35% un 4ynHe 55,92% ocTBapeHor pexujckor goaaTka.
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10.2. TpowkoBu nssuhaja nukBMaaumnje n npoLeHe wterta

TpowkoBu nssmhaja nMKBnaaumnje n npoueHe WTeTa 0CTBapeHU Cy y U3Hocy 17.008
Xus/baja AMHapa U Mamu Cy o4 oCTBapema y NpeTxoaHoj roamHn 3a 5,33%, a y 04HOCY Ha
nJaaHupaHe cy Mawu 3a 17,40%.

OpywTBO y4decTByje y CyACKMM CriopoBuMa ca Tpurnasom no wretn ,,Konseu“ a ca
TakoBOM Yy BMLIE NOCTynaka.

Ca Bogehum peocurypaBayem ,.Dutch Marine Insurance“ u3 XosaHauje ce BoAWN CYACKM
NoCcTynak 3a noHuMwTaj oanyke apbutaxHor Beha no wrtetn Ha 6poay EOC n nocrtynak
HanaaTe noTpaxueamwa npes XosaaHACKUM CyaoM.

10.3. OcTtanu TPOWKOBUN O MHBECTULIMOHE aKTUBHOCTHM

OcTtanu TpOLWKOBWM 04 MHBECTUUMOHE aKTUBHOCTU OCTBApeHW CYy Yy M3Hocy of 2.554
Xus/baja AMHapa v Marby Cy o4 oCTBapera Yy rnpeTxonHoj roamHu 3a 18,06%.

11. TPAHCAKUWMIE CA NOBE3AHUM NPABHUM
JIMUMNMA

MpaBHa nuua ce cMaTpajy NoBe3aHUM AuuMMa YKOSIMKO jeAHO nuue MMa KOHTpony,
3ajefHNYKY KOHTPOSY WAM 3HadajaH yTuuaj Ha AoHowene (PUMHAHCUJCKUX U MOCIOBHMUX
oAnyka Apyror npasHor suua. lloBe3aHa nvua cy M OHa Koja cy noA 3ajefHUYKOM
KOHTPOJIOM UCTOI MaTuyHor npeayseha.

Y yobnyajeHnM nocnoBHUM aKTUBHOCTMMA, [ApywTBO 06aB/ba pasnnymTe TpaHcakuuje ca
noBe3aHWM MpaBHMM NMUKMMa, NPBEHCTBEHO MO OCHOBY YroBopa KOju ce Tu4y npyxXaka
MehycobHux ycnyra. OBe TpaHcakumje obaBrbajy ce noa KoMepuujasHUM U TPXMULLIHUM
ycnosuma.

TpaHcakumje ca noBe3aHMM npaBHMM nuumMma [lyHaB rpyrne M3 KOjux Mnpousnase
noTpaxmearwa W obaBe3e OAHOCHO MPUXOAM W pacxoau AeTarbHO Cy obenojameHun y
HanomeHama y3 ¢dUMHaAHCKjCKe n3BewTaje, a CUHTETUYKU Cy NpuKasaHe y cneaehoj Tabenu:

Y 000 PCA

nepnxoaun 2016 2017

Mpuxoav rno ocHOBY MNpeMuje peocuryparba 1.472.776 1.366.923
Mpuxoan No OCHOBY perpeca 296 4.828
Mpuxoauv rno ocHoBYy rMpoBu3Uja 19.094 20.148
Mpuxoan oa edekaTta BanyTHe Kiay3yne 13.818 2.727
lMo3nTnBHE KypCHe pasnuke 621 101
Mpuxoan oa ycknahusama 21.544 10.283
[Mpuxoan paHunjux roanHa = =
YKYNnHU npuxoau 1.528.149 1.405.010
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PACXOON 2016 2017
Pacxoau no ocHOBY yaena y wretama 125.646 175.186
Pacxoan no ocHOBY nposusunje 128.861 100.022
TpoWwKOBU ropuBa u eHepruje - -
TpoWwKOBKM NPOU3BOAHUX YCyra 12.497 12.506
TpowKOBU NpeMuje ocurypara 172 1.129
TpowkoBn 6aHKapCKux ycnyra - -
TpoOWKOBW HEMPOU3BOAHUX yCyra 1.285 870
OcTann HernoMeHyTn TPOLLKOBU 2.173 1.798
Pacxoau BanyTHe knay3yne 9.585 30.467
HeraTnBHe KypcHe pasnuke 119 2.290
Pacxoamn o obesspehera 5.945 13.977
Pacxoawn paHujux rogmHa _ -
YKynHM pacxoau 286.283 338.245
lNMpnxoan — pacxoam 1.241.866 1.066.765
Y 000 PCA
AKTUBA 2016 2017
Yyewha y kanutany 1.164 1.164
McnpaBka BpegHocTu ydyewha y Kanutany -1.164 -1.164
[MoTpa>kuBara NO OCHOBY Mpemuje 360.219 319.661
MoTpaxuBame 3a gaTe aBaHce 154 143
[MoTpa>kmBar-e€ N0 OCHOBY MpoBu3nje 111 -
[MoTpaxuBare No OCHOBY perpecHux 3axTeBa - -
YKYNHO NoTpaxkueame 13 cneundunyHmx nocnosa - 47
OcTana noTpa)uBama -
McnpaBka BpeAHOCTU YKYMNMHUX MOTPa)KmBama -2.891 -13.422
YHanpea nnaheHn TpowKoBK 79 81
MoTpaxkmBake 3a HedhaKTypucaHn NpPUXoAa, 46 0
[OTOBMHA M FOTOBMHCKW €KBUBAaNEHTH - -
YKynHa aKkTuBa 357.718 306.510
NMACUBA 2016 2017
AKLMjCKN KanuTan 676.134 676.134
EMucnoHa npemuja 57.996 57.996
HepeanunzosaHn pobuun/rybutum no ocHoBy XoB o 0
gg:f;:;pgfbgmosy wTeTa M YroBOpeHUX U3Hoca 13 11.418 48.686
Ob6aBe3e 3a NpoBM3Mje N3 NocoBa peocurypama 25.487 18.752
Ob6ase3e 3a noBpaT npeMunje peocurypama 1.169 274
Job6aBrbaun y 3emMrbu 1.103 1.093
MBP-O6pauyHaTy TPOLIKOBU KOjU HUCY 0 0
dakTypucaHm
YKYNnHO nacuBa 773.307 802.935
AkTtuBa /(nacuBa), HETo -415.589 -496.425
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MnaHoM nocnoBawa 3a 2018. roamMHy npeasuheH je HacTaBak MOC/OBHE cCapaihe ca
noBe3aHWM NpaBHUM NuuMMa npema notpebama [pywtea, a y OKBMPY peaoBHE AeNaTHOCTW.

12. OLEHA PUSUKA

OpywTBO opraHusyje, npuMmemyje n pasBuja CUCTEM UHTEPHUX KOHTPOJSa U ynpaBibaka
pu3nuMMa y CKiagy ca yiaHom 147. 3akoHa o ocurypamy, Oa/yKoM 0 CUCTeMY yrnpaB/batba
y ApYWTBY 3a ocurypamwe/peocuryparbe pusnugmma (,,CnyxbeHn rnacHmnk PC* 6p. 51/2015) m
CrtpaTerunjomM ynpassbata pusnymma og 04.03.2016.r.rogmHe.

OyHKUM]y cBeobyxBaTHE MHTEpHEe KOHTpone obas/ba CeKTop 3@ KOHTPOJIHUI M pa3Boj
rnocrnoBamwa y3 capagky CBUX APYrUX opraHusaumMoHux jeamHuua OpywTsBa, a y ckiagy ca
MpaBUIHMKOM O YHYTpallH0j OpraHmM3auunju 1 ocHoBaMa cucTeMaTtmlaumje nocnosa 6p IA-
350 oA 21.06.2016.roamHe.

NoeHTudunkauymja, npoueHa, MeEpere N KOHTPOJa pusnkKa Kojuma je [ApyLwTBo U3N0XKEHO,
KOHTUHYWpPAHO Cce pa3BWja M nNpunarohaBa MpPOMEHEHMM YC/I0BMMa MNOCN0Bamba Yy CBUM
OpraHMs3aumoHuM jegmHmMuama, y CKaagdy ca  YHyTpawrOM  opraHmsaumjoMm  w
cucTemMaTmsaumjoM MocnoBa, YCBOjEHMM WHTEPHUM akTuma, npasuauMa cTpyke, Aobpum
nocnoBHMM obMyajuma, NOCNOBHOM €TUKOM M BaxehuM nponucuma. Ynpasrbame nojeanHmnm
pu3MuMMa ce BpLW Y HAANeXHUM OpraHnsaumMoHmm genosmma [pywTea y KojuMa cy pmsnum
naeHTUdnKoBaHn. IMpEKTOpN CceKTopa Cy OAroBOPHU 3@ KOH3UCTEHTHY NPUMEHY YCBOjeHUX
nonmMTMKa ynpas/bakba puUsmMuMMa Ha CBMM HMBOMMA Yy [ApywTBY, Kao U Aa CBU 3anocneHu
[o6po pasymejy oaroBOPHOCT KOjy HOCe npouecu ynpas/batba PU3MKOM Yy KOMe Yy4ecTBYjy,
Y3 NOLWTOBake YCrNoCTaB/bEHMX ETUUYKMX N NpodeCnoHanHuUxX ctaHgapaa.

Y nocTtynky ynpaB/bakba pusMuMMa, npoueaypama ce obe3sbehyje cBeobyxBaTHO u
NpPeBEHTUBHO WAEHTU(PUKOBaHE puU3MKa, MPOLEHA puU3MKa U Mepere pusMkKa Kojuma je
[ApyWwTBO M3N0XEHO Yy CBOM MOC/OBaky, Ha HayuMH Koju obesbehyje TpajHO oapxaBarbe
a[AEKBATHOCTK KanuTana WM U30XEHOCTU PU3UKY Ha HMBOY KOjU HE yrpoxasa MMOBWHY U
nocsioBame€.

Mpouec ynpaB/bakba pusnumma obesbehyje carnegaBarbe CBUX K/bYUYHUX akTopa u
efnieMeHaTa Koju omoryhaBajy aa ce dMHaAHCUMjCKKU, JbYACKM U APYIM Pecypcu ycMepe Ha
Ha4ynH Koju obesbehyje wWTo je moryhe Behy ancnepsujy, nogeny n MMHUMM3Upare pU3nKa.

PuanyHu npodun OpywTBa onpenesbeH je NnpMxsaT/bMBUM HUBOOM M310XXEHOCTU PU3KKY,
OOHOCHO HMBOOM pu3MKa Koju je [pywTBO CnpeMHO Aa npey3Me, a Yy CckKiaay je ca
AeduHUCaHMM nonuTuKama, um/beBMMa M NpUHUMNMMA Yyrnpas/barba PU3MKOM. WN3BpLUHK
oabop [pywTBa KOHTMHYMpaHO MNpaTM W MNpoueryje YyCrnoCTaB/beHM CUCTEM YyrpaB/bama
pusnumMMa, a 0 Hanasuma pefoBHO u3BelwTaBa HaasopHu oabop.

Y 2017. roauHu Huje 6MN0 M3MeHa Yy YCMNOCTaB/bEHOM CKyny MWHCTPyMeHaTa 3a
naeHTMdunkaumjy, Mepewe, MpoueHy W KOHTposny pu3nka Beh je parbe HacTaB/beEHO ca
npahewemM KpeTatba HMXOBOr yTuuaja Ha nocnoBakbe [pywTBa, OCTBapere MOCA0BHUX
un/beBa M peanumsaumjn cTpaternje m onepatuBHMX niaHosa. CxogHo Oanyum 0 cuctemy
ynpas/batba y APYWTBY 3a ocurypawe/peocuryparbe ApywTBo je maeHTudukosano 34
pu3unka,a npema oanyuu HBC-a y 7 rpyna u To:

Pnsuk peocurypama

TPXULWHN pU3NK

Pu3snk Hencnywemna obaBesa Apyre yroBopHe cTpaHe ( KpeaUTHU pU3KNK)
P3Nk nMKBMAHOCTMU

PP
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5. OnepatnBHU pU3KK
6. [lpaBHW pu3nkK
7. [Opyru 3HayajHu pusnum

ApywTBO, Nopea rope HaBeAeHUX pU3MKa Yy CKlady ca 3axTeBuMMa 3akoHa O payyHOBOACTBY
npaTtu u cneaehe pusnke:

8. LleHOBHMU pu3snk
9. Pu3MK HOBYaAHWUX TOKOBA.

Mpema BepoBaTHOhKM M CcTeneHy yTuuaja nojeamHavyHMX U rPyNHMX pu3mMKa Ha NocnoBakbe
OpywTBa, pusmum ce knacndukyjy y neT kateropuja, un To:
- HE3HATHMU

- Manun

3Ha4vajaH

KpUTMYaH

HEMPUXBaT/bnB

12.1. Crparteruja 3a ynpas/batbe pusmymma

CTpaTerujom ynpassbarba pusnumma, yCnocrassba ce cBeobyxBaTHO, NOy34aHO U euKacHo
ynpas/bakbe pusnumma, Ha HauymH Koju obesbehyje ga ApywTBO ynpas/ba CBMM pM3nUMMa,
a Koju obesbehyje TpajHO ogpxaBarbe CTeNneHa WU3M0XXEHOCTU pM3MuMMa Ha HUBOY KOju He
yrpoxaBa MMOBUHY M NocnoBake [pylWwTBa, Kao U 3allTUTYy NpaBa U MHTepeca KOpUCHMKA
yc/yra peocurypama.

CTpaTervjom ynpas/batba puU3nNLMMa YCMoCTaB/ba C€ WUHTErpuUcaHuM CUCTEM yrMpaBibatba U
npaherwa pusnka, geduHULLIE oOpraHM3aumja npoueca, HaAAJIEXHOCTM U OArOBOPHOCTH,
YyCMNoCTaB/bajy MEXaHM3MW 3@ KOHTPOJIy pU3NKaA .

CTtpaTernjom ynpas/bara pusnunmMma geduHULY Ce HaYMHU yCrnocTaB/batba XOPU3OHTASTHE
W BepTMKanHe opraHusauuje nocnoBa YyrnpaB/batba puU3NLKMMa, BPCTE puU3MKa Koju cy
npegmeT npahewa n ynpas/bara, 06e36ehyjy ce npernoctaBke M yTBphHyjy HauMHKU
pa3sMeHe nHdbopmaumja namMehy dyHkUMje ynpas/bata pusmumma ca jeaHe CcTpaHe v Apyrux
OpraHM3aumoHuX jeAMHMua U opraHa ynpas/batba U pykoBohewa ca apyre cTpaHe.

MaoeHtTndukauymja, npoueHa, MEPEHE N KOHTpPOJia pM3MKa Kojuma je [ApyLTBO M3/10XKEHO,
KOHTUHYMpPAHO ce pa3Buja m npunarohaBa NpoMereHMM YCNOoBMMa MOC/OBama y CBUM
OpraHusauuoHmMM jeaumHuuama, Yy CKAagy ca  YHyTpalwHOM  opraHusauunjom wu
cnctemMaTMsaumjoM MocnoBa, YCBOJEHMM WMHTEPHUM aKTMMa, NpaBuanMma CTpyke, nobpum
NnocnoBHMM obuyajuma, NoCIOBHOM €TUKOM U BaxehuM nponucmuma.

12.1.1. Pwu3uk peocurypatba

Pusunk peocurypatrba npomnctnye ns HemoryhHoctum lpywtea ga ancopbyje npeysete pusunke
CBOjCTBEHE AEeNaTHOCTM peocurypamwa. [pywTBO 3ak/bydyje aKTUBHE Yyrosope O
peocurypawy KoOjuMa Cce pU3NK OCUrypama MNpeHoCcu ca ocurypasada Ha [pywTBo, Kao
M NacuBHE yroBoOpe O peocurypamy Kojuma ce pusnkK peocurypara npeHocu peTpouecmjom
ca [ApywTBa Ha peocurypasadve.
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Y OKBUpY pu3MKa peocuryparba [pyLwTBO peAoBHO NpaTh U aHanuaupa cnegehe pusuke:

a) PU3UK aAEeKBATHOCTU TEXHUYKUX PE3EPBU U PU3MLUN Y BE3U Ca MNAHUPAHEM TEXHUYKUX
pesepsu [pywTBa,

6) pu3MK HeajekBaTHO obpavyHaTe MaTeMaTUUKe pe3epse,

B) PM3NK HeaaekBaTHO oapeheHe npemMuje peocurypama,

N pu3unk Heoarosapajyher ytephuBara ycnosa peocurypama,

0) pu3nK HeagekBaTHoOr ogpehunBatba HMBOA caMonpuapxaja u

D) pu3MK HeazgekBaTHe NMpoueHe pM3nKa KOju ce Npey3nma y peocurypame,

Kako 6u obesbeanno TpajHO ogp)xaBake CTeNneHa U3N0XEHOCTU pM3NLMMa Ha HMBOY KOju
Hehe yrpo3ntm MMOBUHY M NocnoBake n Koju he 06e36eanTn 3aWITUTY MHTEpPEca ueaeHaTa
U Apyrux nosepuniaua.

Y OKBUpPY rpyne pusmka peocuryparba CBW Cy MpeMa HUXOBOM yTuuUajy Ha Moc/ioBake
OpywTBa Knacu@rUKoOBaHN Kao HE3HATHU.

12.1.2. TPp>XXWULUHU PU3UK

TPXWULWHN PU3UK MPOUCTUYE U3 HEMOBOJSbHUX MPOMEHa Ha TPXWULWITY, U TO Npe cBera Ha
TPXUWTY ocurypamba u GUHaAHCKMjcKOM TpxunwTy. OH MOXe pna ce WCNo/bM WM Kpo3
noteHunjanHu rybutak n gobumrak.

OBaj pn3nk HapounTo obyxBara:
a) pPU3NK KOHKYypeHuuje;
6) pu3nK HeagekBaTHOr nNpunarohaBarba 3aXTeBUMa KOPUCHMKA yCnyra peocurypama;
B) pPM3MK NPOMEHEe KaMaTHUX CToNa;
0) pPU3MK NMPOMEHE LieHa XapTuja o4 BpeaHOCTH;
H) AeBU3HU pu3nk.

Y OKBMpY rpyne TPXMULWHUX pU3NKa CBW Cy MpemMa HUXOBOM yTuUajy Ha Moc/ioBake
ApywTBa KnacudrkoBaHM Kao Masu.

12.1.3. KpeaunTHM puUsuk

KpeauTHU pu3uKk je pusnMk MoryhHOCTM HacTaHka HeraTMBHMUX edekaTa Ha (UHaHCUjCKK
pe3ynTaT U KanuTan ycrnes HeusBpllaBaka obasesa AyxHuka [pyTsa.

ApyLwTBO Ce nu3naxe KPeaAUTHOM pU3MKY KPO3 MOTPaXuBaka 3a NpeMujy, WTeTe, NpoBU3Ujy
N perpece, Kao 1 3a lenoHoBare cpeacTaBa y 6aHkaMa.

N3N0XXEeHOCT KpeaAUTHOM pU3NKY Ce peAOBHO aHanu3upa u npaTtu, a NpeBeHTUBHA 3allTuTa
ce BpWW NpuMeHOM [MpaBWAHMKA O HauuHy npouermBarba bMNaHCHMX U BaHBMAAHCHUX
nosvumja U UHBECTMpareM cpeacTaBa Yy cknagy ca Oanykom HapogHe 6aHke Cpbuje o
orpaHuyerMMa nojeauMHux o6/MKa MHBEeCTUpaka CcpeacTtaBa TEXHUYKUX pe3epBM U O
HajBMLWMM M3HOCMMa MNOojeaMHUX MHBECTMpPAarba rapaHTHe pe3epBe ApYyWTBa 3a ocurypame
n MpaBunHukom pywTBa. PU3UK je KnacnmdpukoBaH Kao He3HaTaH.
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Y 000 PC/]

31.12.2017 31.12.2016
®dUHaAHCHUjCKa MMOBUHA BpyTo Ucnpaska Heto HeTo nM3HOC
M3HOC BPeAHOCTH M3HOC

AyropoyHun dUHAHCUJCKM NNacMaHu 27.747 2.409 25.338 26.253

MoTpaxuBama 850.564 149.463 701.101 637.079

NEENTIIOLTTA € AT B e 2.369.392 335.562 2.033.830  1.960.696
njiacMaHu

YKyYynHO 3.247.703 487.434 2.760.269 2.624.028

12.1.4. PU3UK INKBUNOHOCTHU

AHanmsa JNKBUAHOCTWU, COJIBEHTHOCTU M (PUHAHCMJCKOr nosioxaja [ApywTBa, NPUMEHOM
WHCTpyMeHaTa aHanu3e akTuBe M nacuBe Mo BepTUKanM U XOpWU3OHTanu. PedepeHTHU
pauuo nokasatesbm J11-3,18, J12-4,16 n J12(A)-1,45, ykasyjy aa [ApywTBO HMje U3JTOXKEHO
3Ha4yajHOM pM3MKY 0f4 pO4YHE W CTPYKTypHe HeycknaheHOCTM mMoBMHE ca obaBe3aMa.
OapxxaBarbe NMMKBUAHOCTU M CONIBEHTHOCTU HMje AOWNO Y NUTare. PU3nk je knacndunkosaH
Kao He3HaTaH.

12.1.5. OnepaTtuBHU PU3UK

OnepaTMBHU PU3UK MNPOMCTUYE W3 Mponycrta y paay 3anocneHmx U opraHa [pywTsa,
Heoaroesapajyhux yHyTpawmMX npoueaypa M rnpoueca, HeaaekBaTHOr ynpasibatba
WHMOPMaLMOHUM N APYTMM CUCTEMMMA, KAo W ycnen HenpeasnamBnx CnosbHUX gorahaja.
Y unsby 3aWTUTE 04 OMepPaTUBHUX PU3NKa KOje je ynpaBa npeno3Hana n KBaHTudukosana
[ApywTBO je aKTMBHO MPUCTYNWUNO Aorpaarmu M yHanpehery cuMcteMa MHTEPHUX KOHTposia
KOju ogrosapa npmpoamn, CoXeHOCTU N PU3NYHOCTU Nocna.

Kopn onepaTMBHMX puU3nkKa Hapo4yMTo ce npaTe:

a) CTpaTeLIKN PU3UK OACTYNama OCTBApPEHUX 04 NMAaHUPaHUX BESINUYMHA;
6) pn3nk ynpaB/barba MHHOPMALMOHUM CUCTEMOM;

B) MHpOpMaTNU4Ko 6e36e40HOCHN PU3KK;

r puU3nK ynpaB/bakba KOHTMHYMTETOM MNOC/AO0Batba M OMOPaBKOM AKTUBHOCTM Y Crydajy
KaTactpoda.

[) pU3MK HeaZlekBaTHe 3aliTUTE 04 KOMMNjyTepCKMX BMpyca.

Pusunk je KﬂaCVI(bVIKOBaH KaO HE3HATaH.

12.1.6. MNpaBHM 1 penyTauuOHU PU3UK

MpaBHW pPU3UK NPOUCTMYE W3 HeycknaheHoCTM nocnoBakba W akata [pywTBa C
npornuncuMma, yroBopa Koju ce He Mory y LeMHU UK AESTUMUYHO U3BPWUTU (HMP. HALLITaBU
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OpywTBO NpaTn CBe 3aKOHCKE MPOMNUCE W MNoA3aKOHCKA aKTa KojuMa ce perynuiie
nocsioBakbe W BpLUKN NpunarohaBare CBOjUX MOC/IOBHMX akaTa y CKIaay ca M3MeHama U
npoMeHama y nponucmma.

PenyTaumMoHM puU3NK MNPOUCTMYE M3 YMaHEHOr MOBEpera jaBHOCTU Y MNOC/IOBame
apywtsa. Kopuctehn 40 roamHa WCKycTBa, KoOAMKo ce [pywTtBo 6aBum nocnoBuma
peocurypama, [pywTBo je wu3rpaawno penyTauunjy noysgaHor napTHepa Yy 3eM/bM Ha
aomahem 1 Mmef)yHapoaHOM TpXuMWTY. [pyLwTBO je , ca cBOjoM cTpyyHowhy n edpukacHowhy,
YBEK CMpPEMHO Aa OArOBOPW Ha 3axTeBe KJiMjeHaTa.

12.1.7. LleHOBHM pU3UK

OpywTBO nNpemujy peocurypama yTBphyje npe cBera Ha OCHOBY KpeTakba npeMmuje Ha
WHO-TPXUILTY Tj. NpeMa  KpuUTepujyMMMa MWHO-peocurypaBava Koju cy Boaehu Ha
peTpoLeanpaHnM NocioBMUMa 1 Kao nuaepw oapehyjy ycnose u LeHy nokpuha y cknaay ca
OMWTMM TPeHAOBMMa Ha MehyHapoAHOM TPXMWLWTY, Ha OCHOBY MOJIMCUpaHE npeMuje
ueneHTa (no Tapndama HBEC) 1 Ha OCHOBY CTAaTUCTMUYKMX U OCTasINX peNIEBAHTHUX NoJaTaka.

ApywTBO Y KOHTUHYWUTETY NpaTu U aHanM3upa NpeaMeT peocurypama, NoKpUBeHe pU3smnKe,
CyMe peocurypatba, TuMuTe nokpuha, BUCMHE NPOCEYHMX LWITETA, BepoBaTHOhe HacTynawa
BE/IMKUX LUTETA, HMBO OACTyMarba CTBAPHMX Of OYEKMBAHUX LITETA, Kao M CTeneH
n3paBHarba pM3nKa yHyTap noptdesba.

0631poM Ha HaBeaeHo [lpyLITBO MMa HE3HATHY U3/10XXEHOCT LLleHOBHOM pU3UKY.

12.1.8. Pun3ukK HOBYAHUX TOKOBaA

OpywTBo je y nepmnogy 01.01.-31.12.2017. nMano no3uTUBaH TOK roToBuHe. HeTo npunus
roToBMHE M3HOCKO je 87.633 xuspana PCA.

MpvnuBU roToBMHE U3 MOCNOBHE aKTUBHOCTU CY MamW Yy OAHOCY Ha MPeTxXoAHYy roAnHy
3a 22,75%, Hajsehum pgenom 360r cMamerba npuamea of ydewha y HakaHau WTeTa 3a
67,39%. OanmMBu roToBMHE M3 MOC/AOBHE aKTMBHOCTU CY MakM Yy OAHOCY Ha MpeTxXoAaHy
rogmHy 3a 27,67%, 36or Mawer ogamMBa NO OCHOBY HakHaga wWwTeTa W npeMuja
peocurypara. HeTo npunane roToBUHE U3 NOC/IOBHUX aKTUBHOCTU U3HocKn 303.424 xurbaje
AvHapa u Behu je 3a 82,99% y 04HOCY Ha NpPeTXoAHY roAnHY.

MpunneM roToBMHE M3 aKTMBHOCTU WMHBeECTMpara cy Behum y oAHOCY Ha MNpeTxoaHy
rognHy 3a 69,09%, A0K Cy O4/IUBU MOTOBUHE U3 aKTUBHOCTU MHBECTUPaHa Makbn Yy o4HOCY
Ha NpeTxoaHy rogmnHy 3a 59,97%. Pasnor cMarera je Makbn 04J/1MB Mo OCHOBY [lernoHoBaka
M ynaramwa. HeTto oannB U3 aKTUBHOCTU MHBECTUpPaHa M3HOCU 87.268 xw/bagda AMHapa U
MamU je 3a 63,99% y OAHOCY Ha NPeTXOAHY FroAuHY.

Mpuanen roToBUHe U3 aKTUBHOCTU PUHAHCKMPAHA CY NCTU KAo M NpeTXo4He rognHe, 40K
Cy 04/iMBM MamM 3a 2,77%. HeTo oanmB M3 aKTUBHOCTU (PMHAHCUpama M3Hocu 128.523
Xus/baja AMHapa u Mambu je 3a 2,77% y 04HOCY Ha NPeTxXOoAHY rogunHy.

Pusnk je knacudurkoBaH Kao He3HaTaH.
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12.2. OyeHa eheKTUBHOCTH

CncrteM mnHTEepHe KOHTpose je npouec geduHucaH oa crtpaHe Ynpase [dpywTsa,
yrpaheH y onepaumje 3anocneHnx ca UWbEM MpyXaka pasyMHOr yBepaBama Aa he ce
noctnhu cnegehun unbesn:

eheKTMBHOCT N epMKaACHOCT NOCNOBHMUX onepauunja,

oyyBake MMOBMHE [pywTBa,

MOTAYHOCT padyHOBOACTBEHMX e€BWAEHUMja M 61aroBpeMeHo cacTaB/batbe
NCTUHUTUX M NOy3[4aHMX UHAHCUjCKMX MHDOpMauMja,

cripeyaBatbe M OTKPUBaH-€ OMepaTUBHUX rpeLlaka u

ycCaranweHoCT Ca NnponncnMa n perynatmBomMm.

CWUCTEM MHTEPHE KOHTPOJIe OpraHM3oBaH je Ja o6e3beam pasymMHO yBepaBarbe ga he
KPaTKOPOYHM M AYyropoyHu uw/beBu [pywTBa 6uUTM OCTBapeHu, kao M fa o6e3bean
naeHTuduKaumjy n edukacHo ynpas/barbe K/byYHMM pusMumMMa M3 065acTu pu3uvKa
ocuryparba, TPXULWHUX puU3UKa, OMEpPaAaTUBHUX pU3MKA, pU3MKA POYHE WU CTPYKTypHe
HeycknaheHoCcTU MMoBMHe ca obaBe3aMa, pu3MKa MHBECTUpaka CpeAcTaBa peocurypama
ApywTBa, NpaBHOr pM3MKa, Kao 1 penyTaumMoHOr pusmka.

OCHOBHe KOMMOHEHTE CUCTEMA MHTEPHE KOHTPOJEe Cy KOHTPOJIHO OKpYXXeHe, NpoueHa
pu3nKa, KOHTpPOSIHE aKTUBHOCTW, WHQOPMMCatbe W KOMYHMKauMja W Haarnegawe u
npaheme.

YcnocTtaB/beHN CUCTEM WHTEPHE KOHTPONe oAroBapa npupoau, CIOXEHOCTU W
PU3NYHOCTK Mnocfa, a Aasbe he ce KOHTUHYyMpaHO MpaTuTM M pasBujaTM y CKlady ca
notpebama [pywTBa.

MpUNMKOM MMNNEMEHTaAUNje MHTEPHMX KOHTPoNa OpyLlwTBo ce pykoBoamao cneaehmum
npeTnocTtaBkaMa: Aa TPOWKOBWM oapeheHnX WMHTEepPHUX KOHTpona Hucy Behn oa HeHux
NMpeTnocTaB/beEHMX KOPUCHMX edeKkaTa Kao 1 Aa je BehnHa MHTEPHMX KOHTpONa ycMepeHa
Ha yHanpen oppeheHe pyTUMHCKE MNOCAOBHE MpOMeHe, OAHOCHO JAa HWje yCMepeHa Ha
HeyobuyajeHe nocnoBHe gorahaje.

Ha ocHOBY ocCTBapeHMX MOCAOBHMX pe3ynTata,kao W crabunHor u ob6aspusor
ynpaB/batba NMOCNIOBatbeM MOXE Ce KOHCTaToOBaTM Ja ce edMKaCHO yrnpasibasio pusnumuma
CTa/lHOM MAEHTUUKALN]OM,MEPEHEM U M3BELWITaBarbeM Ynpase [pywTBa O pusMuuma
KOjuMa je ApYLITBO U3/10KEHO.

13. VJIATABbA Y SBALLUTUTY XXUBOTHE CPEAVUHE

[pyLlITBO Y OKBUPY CBOI MOC/I0OBakba He KOPUCTU NpUpPoAHE pecypce, 360r yera Huje
y 0o6aBe3u Aa BpLUM yrararba y Unby 3alITUTE XMBOTHE CpeaunHe.
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14. BAXHWIN NOC/NTIOBHUN AOIrAHBAIN KOIN CY
HACTYINWIN HAKOH NPOTEKA NOCJ/IOBHE 2017.
roaAvHE

Ha gaH 31.12.2017. rogmHe [pylwTBO je NPOLEHWUIO0 aKTUBHE pe3epBucCaHe wWTeTe y
n3Hocy of 1.720.287.767 PC[] v nacnBHe pesepBucaHe wWTeTe y M3HOCY o4 1.104.127.869
PCO. Y yKynHMM pe3epBUCaHMM wWTeTama [pywTBo je wreTy 6poj 11/17- MC, ASCHIM-
SHMID je pesepBucano ca 0,00 PCL, y cknagy ca pacrofioXXKMBOM AOKYMEHTaLMjoM,
YNHEHUYHUM CTareM U paBUIHMKOM O 06bpa3oBary pesepBuMcaHux LTeTa.

OpywTBo je y Toky debpyapa 2018. roamHe obaBeluTeHo o4 uegeHTa Komnanunje [lyHaB
ocurypame:

- Aa je paHa 29. jaHyapa 2018. rogmHe ocurypaHmk ASCHIM-SHMID je nogHeo Tyx6y
Mo OCHOBY HacTane npujass/beHe wrteTte 6poj 11/17-MC, 3a MehyHapoaHM Kapro Ha
u3Hoc of 2.510.800,80 EYP .

- Ja je paHa 6. mapTa 2018. roamHe ocurypaBady KomnaHuja [lyHaB ocurypame
noaHena KOHTpaTyxby npoTMB ocurypaHuka ASCHIM-SHMID 3axteBajyhu
MOHULWITEHE YroBOpa O OCUTYpaHsy.

OpywTBO je gaHa 22. mapTa 2018. roanHe obaBewWwTeHO aa:

- ocurypaBau Ha gaH 31. geuembpa 2017. roanHe npouemwyje aa je sepoBatHoha aa he
Mo OKOHYaky CYACKOr cnopa HaAoKHaaUTU WTeTy ocurypaHuky seha Hero ga Hehe,
a Ha wrta ynyhyje npu3HaTO pe3epBucCarbe Ha Taj AaH Yy MNOCNOBHUM KhMrama
ocurypasaua,

- umajyhm y Buay OCHOBE W pe3yaTaTe pavyyHOBOACTBEHE TMpoUEHEe LueaeHTa
(ocurypasayva, [lyHaB ocurypare) Koju je yroBopHa cTpaHa yroBopa o0 ocurypamy u
Koju je TyxeHa (1 TyxbeHa) cTpaHa y Cropy ca OCUIypaHMKOM, a Koje Ccy 3acHoBaHe
Ha Oanyum o TexHMYknMm pesepBama HapogHe 6aHke Cpbuje n ysmmajy y o63mp He
CaMO OKOJIHOCTM Yy OAHOCY Ha WTeTHM gorahaj, Hero u cyacky npakcy y Penybnuum
Cpbuju 1 koje nay y npasuy Aa je oanvB cpeacTaBa U3BECHUjU, HEro Aa Huje.

Ha ocHoBy rope HaBeAeHMX 4YurbeHUua, OpywTBO je M3BPLUMAO MOHOBHY MPOLEHY
pesepBucaHMX WTeTa, Yy cknagy ca MPC 10, naparpad 9. EdekaTt npoMeHe npoueHe Ha
éunaHc ctamwa je cnegehu:

- AKTUBHe pe3epBucaHe wTeTe cy nosBehaHe 3a 278.943.793 PCO un wu3Hoce
1.999.231.560 PCA.

- MNMacueHe pe3sepBucaHe wTeTe cy noeehaHe 3a 215.977.320 PCA wn wu3Hoce
1.320.105.189 PCA.

- PezepBe 3a Heucrteksne pusmke cy noeehaHe 3a 538.866 PCO n m3Hoce 3.630.079
PCAO.

EdekaTt noBehara aKTMBHUX W MACUBHMX pe3epBMCAHMX LUTETA W pe3epBu 3a
HeucTekne pusmnke y 6UaHCy CTarba pesynTupao je cMarereM A06UTKU Npe ornopesnBatba
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y M3Hocy of 63.505.339. OBa npoMeHa je ycroBuia M NpoOMeHy nopecke OCHOBUUE Ha
penHoM 6pojy 1 nopeckor 6unaHca, Kao 1 Nopeckn pacxoa nepuoja 3a 7.457 xumana PCA.

15. OMEKMBAHU PA3BOJ, NJIAH U NOCJIOBHA
NMNOJINTUKA APYLUTBA Y HAPEAHOM NEPUNOAY U
FNMABHU PUSULN U NPETHE KOJUMA JE
NMOCJ/IOBAHE APYLWTBA U3JTIOXEHO

OpywTBO MMa WCKYCTBO Ha NOJby peocuryparba npeko 40 rogvHa LWTO ra YMHKU
Mpeno3HaT/bMBMUM MAPTHEPOM Ha TPXMULITY peocuryparba Yy 3€eM/bM U MHOCTPAHCTBY ca
yrneaomMm BUCOKO-NpodecnoHanHor peocurypasada Ha pgomaheM u Ha MehyHapoaHOM
TPXULWTY.

Y HapegHoOM nepuogy NpeacToju odyBare M jadyawe nocrojehe nmosuvuuje Kako Ha
aoMaheM TpPXULWITY, TaKo U Ha MHOCTPaHOM.

Kao cnaboctn JpywTBa npeno3Hajy ce:

- PpenaTMBHO Manu KanauuTeTu 3a npey3MMakbe pu3MKa Yy OAHOCY Ha CTaHAapae
MHOTPXMLITA,

- HepocCTaTak pejTMHra poaerbeHor o4 MehyHapoAHO Mpu3HaTe areHuuje, y3
orpaHuyaBajyhu dakTop TpeHyTHO cnabor pejTuHra 3emMsbe.

MoryhHOCTU ApyLUTBa NpeMa KanauuteTnMa IOKasHOr U MHOCTPaHOT TPXMULITA CY:

- PpasBOj XOpM3OHTaNHE peTpouecuje Ha JIOKaNHOM W MehyHapoAHOM TPXWULLTY
peocurypatba,

- obesbehere poaaTHMX KanauuTeTa 3a ayToMaTCKa peocurypara Ha UHO-TPXULITY
3a HOBe MocsoBe npema pa3Bojy notpeba TpxuwTa, ogHOCHO 06e3beherbe ayToMaTCKMX
KanaumTeTa peocurypatba 1 3a Mame nopTdesbe Kao 1 HoBe NMpousBoae.

Y Toky 2018. roguHe ce njaHuMpa capagtba ca KoMnaHujom 3a ogpehunBare KpeanTHor
pejTmHra ,,AM BEST“, kako 6u [pywTtBo A06MN0 KpeauTHU pejTUHr n Tume obesbeamno
npowmpere capagHe ca Bulle MHOCTPAHUX NapTHepa.

MocebHa nmaxtba y ga/beM nocnoBaky he 6UTK noceseheHa npBeHCTBEHO noBehary
HMBOA Npemuje y camonpuapikajy, Kpo3 noApLuKky LeieHTUMa 3a pa3Boj HOBMX Npou3Boaa,
ayToMacTKy 3awTtuTy 06e3beheHy M3 peocurypama 3a yCTukbeHa nNpoTdoana y AMPeKTHOM
ocurypamwy, MHUUMjaTUBY MNpeMa CBMM Y4YeCHMUMMA Ha JIOKanHOM TPXUWTY, eaykaunjy
uefeHT KoMnaHuja ca hoKYyCOM Ha yKasumBame HEOMXOAHOCTU KBASIMTETHOI peocurypara
Kao U npuMeHe HOBOI METOAOJIOLKOr OKBMpaA 3a ynpaBibare pusnymma, Solvency Il.

OpywTtBo he Takohe npaTuTM KpeTawa KaMaTHMX CToMa U UEeHEe AYXHUUYKUX U
BNACHMYKMX XapTuja o4 BpeaHOCTUM Ha (MHACUJCKMM TPXUWITMMA WM Yy 3aBUCHOCTU Of
KpeTatba CTOMe npuHOCa BpWWTU Aucnep3unjy ynarawa. Wmajyhm y Buay HeratueHe
TPEHAOBE M3BPLWHMX CTOMNA Ha (UHACKMJCKOM TpXULWTY, uU3BEeCHO je aga he [OdpywTtsBo y
HapeaHoj roaMHuM nosehaBaTM MHBECTUpare Y AWMHAPCKE M AeBU3HE Aeno3uTe, Kao U
xapTuje o4 BpeAHOCTW Koje AoHOocCe 3aA40Bo/baBajyhe npuHoce.

MoavwHy n3BewTaj o nocnosaky 3a 2017. roauHy

CTpaHa
AKUMOHapCKOr ApylwTBa 3a peocurypame ,JyHas PE®



PasBoj n yHanpehere WMHPOPMALMOHOr CUCTEMA Kako Yy arjMKaTMBHOM Tako U y

nornepy 6e36egHoctn he 6UTK jeagaH on npuoputeTa ApywTBa.

16. 3AKJ/bYYAK

Pekanutynayuja pesynrara Y 000 PCA
UsBplieme UsBplieme UHAOEKC
31.12.2016 31.12.017 201772016
MocNoBHM Npuxoam 4.079.366 4.269.421 1,05
MocnoBHM pacxoan 3.894.037 4.074.746 1,05
MocnoBHM pesyntar 185.329 194.675 1,05
®UHaHCUjCKN Npuxoam 44.356 68.912 1,55
duHaHcKjckn pacxoam 42.878 82.779 1,93
®dunHaHcHUjckn pesynTar 1.478 -13.867 -9,38
OcTanu npuxoan 962 1.252 1,30
OcTanu pacxoamn 474 15.982 33,72
Octanu pesynrtar 488 -14.730 -30,18
Mpuxoaun on o6e3speherba NMOBMHE 68.644 59.734 0,87
Pacxoaun on obe3spehera MMOBUHE 47.549 60.586 1,27
Pe3ynTtart op o6e3Bpehema 21.095 -852 -0,04
Lo6MT N3 peaoBHOr NOCNOBakba 208.390 165.226 0,79
Mpuxoa paHUjux roanHa 0
Pacxon paHujux rogmHa -416 -2.886 6,94
Pe3ynTtat nocnoBakwa paHMjux rogmHa -416 -2.886 6,94
Lo6MT npe onopesuBatba 207.974 162.340 0,78
Mopeckn pacxopn nepuoaa 28.443 32.551 1,14
[o6uT o4 cMatbeHa 0A/10KEHNX Mopesa 4.489 2.137 0,48
NybuTak o4 yknaara o4/10KeHnxX nopesa 0 0 0,00
[o6uT HaKOH onope3uBakba 184.020 131.926 0,72
KoHauyHa oyeHa oBnawheHor akryapa:
- [OpywTBOo je y nocnoBHOj 2017. roguMHW oOCTBapw/io Mo3nTMBaH QUHAHCUjCKK

pe3ynTaT - 4o6uT y usHocy oa 131.925.664 guHapa.

- [OpywTBo je y 2017. rognHnN oCTBapuao BULLIX HUBO NpeMUje no akTUBHOM MOCNy 3a
9,36%, a y camonpuapxajy 3a 16,49% y oflHOCY Ha NPeTXOAHY MOCMOBHY FOAMHY.

- MpeMunja peocurypamra yTBpheHa je y cknagy ca akTyapCKOM CTPYKOM W MponucuMa u
[lOBOJbHA je 3a TpajHO Ucnymere obaBe3a [pyLwTBa U3 yrosopa.

- Cae TexHMuKe pe3epBe yTBpheHe cy y cknaay ca NnpuHUMNOM AOBOSBHOCTU Y3 NPUMEHY
ajekBaTHMX MeToga obpadyHa n Kao TakBe 06e36ehyjy TpajHO ncnyrere CBUX Npey3eTnx
yrosopHux obasesa [JpywTtea. ObpadyHaTe Cy y CK/lagy ca npaBuiMMa aKkTyapcCKe CTpyKe,
nponucuma, aktmma [pywTtea n OanykKoMm o TeXxHUYKuM pesepsaMa HBC. Y 2017. roanHm
3abenexHo je noBeharbe TEXHUMYKUX pe3epBM MO aAKTMBHOM rnocay 3a 21,07% wu y
camonpuapxajy 3a 34,48% y oflHOCY Ha NPEeTXOAHY MOCNOBHY roAVHY.

- [enoHoBatbe M ynarare cpeacTtaBa [pyLluTBa U3BPLLEHO je Y CKlaay ca 3aKOHCKUM
nponucuma.
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- YcnoBu M HauyMH NMpeHoca BULLKOBA pu3MKa M3Hag camornpuapkaja UsBpLlleHn cy y
CKlagy ca 3aK/by4YeHMM yroBopuMa 0 peocuryparby, OAslyKOM O KpUTepujymmma, HauuHy
yTBphuBarba 1 Tabenn MmakcMMasHor camonpuapxaja n yKynHom U3Hocy camonpuapxaja u
y cknagy ca [lpaBMAHMKOM O YCNOBMMa W HauMHY caocurypaka W peocurypama.
ApekBaTHMM MPEHOCOM BULWIKOBa pu3nka obesbeheHa je TpajHa cTabuiHOCT M CUTypHOCT
nocnosama pywTtBa. OBO ce MOXe carnenaTu npe cBera Kpo3 OCTBapeHn NoBO/baH pauuno
WwTeTa, pauno TpowKoBa M KOMBMHOBaHW paumo y camonpuapxajy. KombuHoBaHm pauuo
HEXWUBOTHUX Oocurypama y camonpuapxajy y 2017. rognHu nsHocu 71,23% U HUXK je y
nopehery ca NpeTxo4HOM rOAMHOM.

- [OpywTBOo uCnyHaBa CBe 3aKOHCKe 3axTeBe aJeKBaTHOCTW KanuTana. [apaHTHU
KanuTtan je Behu op 3axTeBaHe MapruHe COMBEHTHOCTM U Behu je o4 OCHOBHOI KanuTania
nponmcaH 3akKoHOM O ocurypamy. Takofhe, rapaHTHa pe3epBa (pacrnosioXxuBa MapruHa
CONBEHTHOCTKN) je Beha oA 3axTeBaHe MapruHe COMIBEHTHOCTM.

Cee aKTyapcke no3uvumje n ppyre Belu4YnmHe Ha Koje osnawheHn akTyap Aaje
MULL/bEHE Y CKagy Cy Ca 3aKOHOM O oCUrypary, NponucuMa AOHETUM Ha OCHOBY 3aKoHa
W ApyruMm nponuvcuMMa Kojuma ce ypehyje AenaTtHOCT ocurypara/peocurypama. Takohe, y
CKflagy Cy ca akTuMma [pylTBa, eKOHOMCKMM HadenmMma, npaBunMa akTyapcke CTpyKe u
CTpyKe ocurypama. lNpeMnja peocurypama n ytBpheHe TexHUUYKe pe3epBe A0BO/bHE Cy 3a
TpajHO ncnymweme obasesa [pywTea M3 yropopa. TeXHMUYKe pe3epBe U KanuTan [pywTBa
rapaHTyjy TpajHy cTabuaHOCT M CONMBEHTHOCT Yy nocnoBamy. [pyWwTBO je Yy MNOCNOBHO]
rognHu 3abenexunno nosehare npemunje, noseharbe CONCTBEHUX TEXHUYUKUX pE3EPBU WU
no3nTuBaH GUHaAHCUjCKM pe3ynTar.

NPEACEAHVK U3BPLUHOI O4BO0PA
3opaHa MNejunh

YJ1AH U3BPLUHOI O4B0PA
BecHa KaTtuh
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